NMbPBA MHBECTULIMOHHA BAHKA A[l

HEKOHCONMAUPAHU ®UHAHCOBU OTYETU
3A TrOOUHATA, NMPUKNIOYUNA HA 31 OEKEMBPU 2007
NPUOPYXEHU C AOKNAAQ HA HESABUCUMUA OOUTOP



JoKaaja
HA HE3ABHCHMMWSA OIHTOP
A0 AKUWHOHEPHTE HA IToPBA HHBECTHIHOHHA bAHKA AT

Codua. 15 peapyvapu 2008 r.

Aoxiag sspxy HEKOHCOTUAHpanuTe GHHAHCOBH OTYeTH

Hue migwpumxme onur na NPUIOKEHHTE  HEKOHCOIMANPAHU (BUHAHCOBH OTHCTH Ha Tupaa
WueectHunonta Banka AJl {Baukara), RIGTKOYBALIN HEKOHCOIMARPAH CHETOBOICH dajanc kbm
31 aexesepu 2007 roauua, HEKOHCOTHHPAH OTYeT 3a AoxomuTe, HEKOHCONIMANPAH OTYET 1a
NIAPHYHHATE NOTOUHM U HEKOHCONMAHPAH OTYeT 3a NPOMEHHTE B COOCTREHMS KANHTAN 33 IOAKHATA
3a8bPUIBAING HA Ta3H JaTa, KAKTO U OBOGLICHOTO OMOBECTSBANE HA CBUIECTBRHHTE CUHETOBOMKHK
HOIMTHKE H IPYTATE NOACHUTENHU TPHAOKEHIS,

Omevsapracm 1a Priosedemeonto 3q punarcesume omaemn

(rroBopHOCTTa 3 W3roTBEHETO W AOCTOBCPHOTO MPEACTABSIHE M3 Tesy HEKOHCOIH M panu
(PHHAHCOBN OTHETH B ChOTRETCTEHE ¢ MexayiapoanuTe Crannaptu 1a ®unancoso OTunrane,
NpHETH OT EBponeiickata KoMUCHS ce HOCH OT PBKOBOACTBOTO Ha hawkata, Ta3n oTroropHocT
BKilEOURa: paspaGorsaHe, BHeipsBaHe y NOATBPAAHE HA CHCTEMA 33 BLTpewleH KOHTPOM,
CEbPIZHA € M3TOTBAHCTO M AOCTOBEPIOTO NpeRcTABANC Ha (PHHAHCOBY OTHETH. KOUTO 13 He
ChARPHAT ChUCCTBENH HCTOYHOCTH, OTKIOHEHHS W HEChOTBETCTBHA. HEIABHCHMO Jald Te ce
s AbDKAT Ha M3MaMa w7 Ha rpelika; moadop i NPHAGKCHAE HA NOIXOJAUIM CYSTOROAHH
MOANTHKH, KaKTO Y W3NOTBAHE Ha MPHBAHTHTEIHM CHCTOBOTHH OUSHKH, KOWTO €A PasyMiu npu
KOHKpeTHHTe obeToaTeNnCTRA.

Omeosoprocm 1a edumopa

Hawara orroroproct ce caekaa A0 MIPAINBAHE HA OJUTOPCKO  MUGHHE BbpXY Te3n
HCKOHCOTMIMPaHH PHHAHCOBU OTYETH, OCHOBARALID Ce na H3BEPUICHUA OT Hac oawr. Haumsr
OJINT B¢ NPoBE/IeH B ChOTBETCTRHE ¢ RINCKBAHUATA Ha Mexaysapotsute oaMTopeku CTaHAapTH.
Te3n crannaptv wanarar cnaseane na NPUTOAKUMHATE €THUHH HIUCKBAHMR, KAKTO H OAMTLT aa
Objle NIaHUpan u MpoBeieH Taka, ye Hue Aa ce YoeaUM © pasyMHa cTeneH na CHIYPHOCT JOKOAKO
(pHHAHCOBUTE OTHETH He ChABPAKAT CHILECTBEHH HETOUHOCTH, OTKIOHEH NS I HECBOTRETCTRHS,

QauTsbT BRTIOYBA M3BBPWIBAKE HA TPOULAYPH, € LEA MOJy4aRaHe HA OAHTOPCKY AokasarencTea
OTHOCHO CYMHTC U ONOBECTHBAHMATA NPEACTABCHH BLB HHAHCOBMTE OTUeTH, Hidpanure
NPOIEIyPU 3aBHCHT OT HAWATA NPELEHKA. BKIKONHTENHO OISHKATA HA PUCKOBETE OT CHILLECTREHU
HCTOMHOCTH, OTKIOHEHHA M HECHOTRETCTBHA BLE GHHAHCOBHTE OTHETH, HE3aBMCHMO Aanu ce
ABJIKAT Ha HIMaMa KK Ha rpewka. MMpi u3BLPWIBAKETO Ha Tein OUSHKH HA PUCK2 HUE BeMame
MOl BHUMAEHUE CHCTEMATA 24 BbTPEleH KOHTPOA. CBBP3UHA C WITOTBAHETD 1 AOCTOBEPHOTO
[pelcTaBiHe Ha GuHAHCOBHTE OTYeTH OT €Tpana Ha baikata, ¢ nen aa paspadoruw OAHTOPCKH
POUEAYPH. KOHTO €4 OAXOASLIM NP Te3H OGCTOATGICTRA. HO MC C &I M3pa3sBaHe Ha MHeHHe
OTHOCHO eDeKTHBHOCTTA A cHCTeMATa 34 BLTPCLIEH KOHTPOA Ha Badkara. QnursT ¢blio Taka
BKIFOUBA OUSHKA HAa YMECTHOCTTA Ha MpiilaraHuTe CHETODOIHN NONHTHKK M DATYMHOCTTA Ha
NPHOIMIHTENHUTE CHETOBOHM OlleHKH. HaNpPaBeHH 0T PLRKOBOICTBOTO, KaKTO I OlleHKA Ha
WTQCTHOTO NPEICTARARC BLE (JHHAHCOBHTE OTUYETIL,

Cuntame, e noay4ennte or uac OAHTOPCKH A0KA32TENCTBA €2 NOANOAALIN H A0CTATBUHN 3A
oprmupaneTo Ha Baza 3a W3PA3ABAHE HA HALIETO OIHTOPCKO MHEHUE,




Muerinte
[lo nawe Muense, HekoRCOMMAMPaHHTE GHHAHCOBM OTYETH 14BAT BAPHA W YECTHA MPEACTaRa 33 I
HCKOHCO/IMAHPAHOTO (DHHAHCOBO CbCTOAHWE Ha [Thpea MueecTHumouda Banka AJ] wkbMm 31 _‘
adexeMmspu 2007 rognHa, KaKTO M 33 HEKOHCONMAMPAHUTE DPEIYNTATH OT HeiiHaTa fefHocT, i
HEKOHCOMUOUPAHHTE NAPHYHH NOTOUH H HEKOQHCONNIHPAHHTE OPOMEHH B cOBCTBEHNR KANWUTAD 3a
[OANHATA, B CLOTBETCTBHE ¢ MexayHapoauute CTaHnapTy 3a Ounarncoso OTuuTane, npueTy ot
EBponeziickara KOMHCHS. i

JoKIaa BEPXY IPYrH OpaBHHA B HAAIOPHH HIHCKBAHNA

Foduuier nexorcoTRORpail QOKIA0 30 Jelinocmma Ha Baikama Cv21acio RIHCKERHIRMA Hd

w41, 33 om 3akona 3a c4emogodcmaonio

ChrNacHo M3MCKBAHMATA HA 3akOoHa 3@ CYETOBOACBOTO, HHME ChID TAka J0KIajBaMme, e

WCTOpHYeCKaTa QMHAHCOBA MHOPMAUMA M3rOoTBEHA OT PBHKOBOACTEOTO ¥ mpedcTaBeHa B

HEKOHCOTMIMPAHKUA TOAMILEH 10K1aa 3a AciHoCcTTa Ha bankara, ceraacdo 4. 33 or 3axkoHa 3a

CHETOBOACTBOTO, CHOTEBECTCTBA BbB BCHYKH CHIISCTREHH ACMEekKTH HA (])HHaHCOBaTa. HH(I)OpMaL[MH,

KOATO ¢ce C"bm)pnca B Ir'oAHMIHKHA HeKOHCO."Iﬂ,E[HpaH canchos oT4eT Ha baHkata KBM M 34 r¢anHara ;
3apppwiBaila Ha 31 gekemepu 2007 r. QTroBOPHOCTTA 33 H3COTBAHESTO HA [OAMUIHEA i
HEKOHCONMMAHpaH T0KNa/ 3a JeHHOCTTA, KOHRTO € oA00peH OT YIpaBUTENHuS CbBET Ha Batkara na 4
15 epyapu 2008 r., ce HocH ot PeroBoacTroTo Ha Bakara. i

Kpacumup Xamxunungs
VYnpueumens,
Pecucmpupan ooumop
KITMTI Bsarapus O0/]
vi. “®puthod Hancen™ 37
Codus 1142

MaprapuTa ['otera \//é/// %
Pecucmpupan ooumop




/\ ITEPBA .
) HEBECTHIHOHHA
BAHKA

HekoHconuanpax oT4eT 3a AOXOAMTE 34 roAuHaTa, NPUKNIoYMAa Ha 31 aAexemepu 2007 r.

& Xur. ne.
Benexkwn 2007 2006

Mpuxoauw 0T NUxBK 269 669 194,367
Pasxoau 3a nuxew {138.918) {110,208}
Herer nuxaseH goxopn 130,751 84,161

IpyUxoaK OT TAKEH U KOMUCUGCHHW 59,253 44 121
Pasxoam 3a TaKCK 1 KOMUCUOHM (2,637) (5,901)

HeTeH ROXO0A OT TAKCH U KOMUCHOHM 49616 38,220

HeTHK NPUXOAMW OT TLPIOBCKK ONEpPaLHu 10,388 8,126

-

pyry HeTHW cnepaTUBHW pasxoan (230) {73)

OBLWO NPUXCON OT BAHKOBW ONEPALIMK 180,525 130,434

AAMUHUCTPATHMBHM pasxcav (104,079) (81,385)
3aryGu ot obesueHka (26,408) (12,671
Apyrun pasxoaw, HETHO (4,258) (3,281}

NEYANBA NPEAW AAHBYHO OBRATAHE 55,780 33,097

Paaxoau 2a AaHbUM (5,373) (4,358)

HETHA NEYANBA 50,407 28,738

OCHOBHM AOXOAM Ha aKUWA M AOXOAM HA aKUMA ¢ HamarneHa
CTOWHOCT (8 neea) 13 0.47 0.29

OTueTHT 33 AOXO[UTE CNeaBa Aa Ce PasInexaa 3ae4HC ¢ GeneXkuTe, NPeacTaBnsBaLLM HepasgenHa JacT
OT DUHAHCOBUTE OTHETK, NPEACTABEHK Ha CTRaKWUM OT 5 00 46,

Wiaprapura ™,
i 0202 faneea ;

ParvcTpupan 0BuTg

Kpacumup Xapgxuaures

PezucmpupaH coumop Pezucmpupad odumop
YnpzaewTen
KMNMI™ Brnrapus COLO




PUHIHCOBW AKTUBM 33 TLPRIysaHe 15 13,529 13,235
MHeecTrUMU Ha paanenoxenne 3a npogaxba 16 397,168 516,321
DOWUHEHCOBY aKTVBKX AbPXaHW 40 Nagex 17 104,706 70,221
BzemaHuns oT Bankn N PUHAHCOBKW MHCTTYLMK 18 188,154 40,469
B3emaHws OT KNeHTH 19 2767,782 1,709,454
WmoTn n ofopyaeare 20 111,282 80,662
HemaTepuanHu akTWBu 21 429 705
Opyrv akTrvem 23 12,340 15,937

OBLO AKTUBW 4,205,055 3,154,985

THPBA
<i> UHREC THITHGHHA
BAHKA
Hekonconuaupan Ganauc kbm 31 gekemepu 2007 1.
g xu. f8.
Benexku 2007 2006
' AKTUBM
Mapwu4Hyn CpedcTBa U BIEMaHWA OT UEHTPaNHW GaHku 14 608,685 707,937
- NACWBW W COBCTBEH KANWUTARN

3a4bMKEHUA KbM DaHKK 24 17,234 10,436
3aABNKEHVA KM APYrA KIMHEHTW 25 3,257,770 2,489,481
Apyru npueneveHU cpeacTea 26 444 443 332,738
MoaurHEH CPOYEH ABNF 27 51,005 48 299
[bNroso kanuTanos WHCTPYMEHT 28 89 874 99,381
MACKBW NO OTCPOUEHU AaHBLM 22 1,368 1,169
Jpyru nacuew 29 7,705 5,140
OBLWO NACKHBK 3,879,399 2,986,644
AKUMCHepeH KanwuTan 30 110,000 100,000
MNpeMny oT eEMUCAKM Ha aKLMK 30 g7.000 -
3aKOHOBW PE3EpBK 30 39,861 39,861
MNpeoueHBYEH Pe3IepE Ha UHBECTULMMTE Ha pasnonoxeHne 30

3a npogaxba {350} {258)
Hepasnpegenequ ne4anbu 30 79,145 28,738
OBLO COBCTBEH KAMNMWTAN 325,656 168,341
OBWO NACUBK U COBCTBEH KAMWUTAN 4,205,055 3,154,985

BanaHCckT crneaea a3, ¢ce pasrnexaa 3aefno ¢ fenexkuTe, NpedcTaBnABalM HepasgenHa 4acT oT
dUHAHCOBUTE OTHETN, DPELCTaBeH Ha CTpaHuUmW 0T 5 go 48

Kpacumup XagmuauHes ',

Pezucmpupad odumop
Ynpasuten ;
KIMMT benrapua OO0




IThPBA
6} HHBECTHHHOHHA
BAHKA

HekoHconnanpaH oT4yeT 3a napMyHWTE NOTOLUM 32 roAWHaTa, npuknkoquna Ha 31 aekemepu 2007T.

g XLif1. ne. i
2007 2006 i
HeteH napuuen noTok oT ocHOBHa BelHOCT
HeTHa nevanba 50,407 28,738 ;
Kopekuum 3a HenapuyHm onepavuu |
Jarybu oT oBeauenka 28,408 12,671
AMODPTH3aUWS Ha MaTEpPUaTH N HEMaTepranHu BBNIOTPENHY aKTUBK 11,541 9,075
TekyLo HaYMCneHu AaHbuu 5373 4 359
93,729 54,843
NpoMen B akTHaKMTe, yMacTEAWM B OCHOBHATA ABHHOCT
(YBenuyeHure) Ha bUHAHCOBK aKTHBM 34 TbpryBaHe (290} (6,088)
(YBenuyeHue)/Hamanenwe Ha UHBECTULMN Ha pa3nNonoXEHWe 33
€Npogaxba 119,061 {79,808)
(YBennuenue)/HamaneHne Ha B3EMAHUS OT BaHKN 1 PUHaHCOBK
MHCTUTYUWK 19,675 (19,656) ]
{YBenuqenne) Ha BaeMaHun oT KNMEHTY (1,084 676) (384,718) ;
(YBenudenne)/HaMmaneHue Ha apyru aktuen 3,597 (6,531) '
{942,633) {496,801)
i
MpomeHu B nacueuTe, y4acTBalWM B OCHOBHATA AEIHOCT '
YBENUYEHVE HA 3aHLIKERNS KaM BaHKU 6,798 4,963 i
YBENUHEHUE Ha 3aDBIDKEHUA KbM APYFA KTNEHTH 768,289 523,767 ;
HeTHo yBenudyerue/(HamaneHue) Ha APYrd nacuew 1,681 {1,751)
776,768 526,979
MnaTteHw gaHsLLu (4,290) {4,430) |
HETEH MAPUYEH NOTOK OT OCHOBHA OEMHOCT (76,426) 80,591
MapuyeH NOTOK OT MHBECTHUMOHHA AeHHOCT
(TlpnaoGuBane) Ha ALNrOTPaNKK MATEPUANHM U HEMaTEpWanHu aKkTUBU {41,885) {28,601)
(MpnaoBusare)/HamaneHne Ha UKBECTULMUA {34.485) 27,751 i
HETEH MAPUYEH NOTOK OT UHBECTULUUOHHA AEMHOCT {76,370) (850}
®uHaHCHpaHe
YBeMMYEHWE HA BKUMOHEPHNS KaNUTanN, NapuYHa BHOCKS 10,000 10,000
YBenuderue Ha npeMnn 0T eMncum 97,000 -
Yaenudenue Ha Apyrn 3aeMHW cpeacTea 114,904 66,423
HETEH NAPUYEH NOTOK OT PUHAHCUPAHE 221,904 76,423
HETHO YBENAYEHWE HA NAPUYHWTE CPEOCTBA 69,108 156,164
NAPU4HU CPEACTBA B HAMANOTO HA NEPUOOA 728,559 572,295 1
NAPW4HK CPEACTBA B KPAA HA NEPUOAA (Bux Genexka 32) 797,667 728,559

OT4ETHT 32 NapUYHK

\ OTOK Cnegea Na ce pasrnexnaa 3aegHo ¢ Benexkute, npeacTasnABaWwmM Hepasaenda
4acT oT guHaHcoBUTE

(Ar4ETH, NPEACTABEHN Ha CTpaHuLuW oT 5 fo 46,

Kpacummp XaaxuanHes:

Peaucmplipar odumop
Ynpasuten
KMMI™ Benrapus 000

Codun
Per. N2045
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\!9}‘ HHBECTHHOHOIIHA
BAHKA

HekoHcoOnMAMpaH OTYET 33 NPOMEeHUTE B COBGCTEBEHMA KanuTan 3a roauHaTa, npuknoyMna Ha 31
Aekemeps 2007 r.

8 Xun. ns.

Mpemun Hepasnpe- MMpeoue-
OcHopeH oT AeneHu Hb4eH 3akoHOBW
Benexka kanwtan emucam  nevyandu  peseps  pedepen  OBWo

Canaoc kM 1 siHyapu 2006 30 64,726 1,304 41,122 {141) 22,709 129,720

TpaHcdep KoM 32KOHOBK

pe3epeu - - (17.152) - 17,152 -
MNpeoueHbYeH peseps Ha

MHBECTMUMWTE HE

pasnonoxeHwe 3a npogaxba,

HETHO - - - (117} - {117)
YBENUUEHWE Ha aKUKOoHep-
HWA K&nUTan,NapuYHa BHOCKa 10,000 - - - - 10,000

YBENMYEHME Ha BKUUCHEP-
HWA kanwTan,Tpancep Ha

Hepaanpeaenexd nevantu 25274  (1,304) (23,870} - - -
HeTha nevanta 3a 2006 r. - - 28738 - - 28,738
Canpno kbM 31 aekemMBepK

2006 30 100,000 - 28,738 (258) 39,861 168,341
YBenuyeHue Ha AKUWoHEep-

HWA kKANWTAN, NapH4Ha BHOCKa 10,000 §7.000 - - - 107,000
MpeouenkyeH peseps Ha

MHBECTULMWUTE Ha

pasnonoxenve 3a npogaxia,

HETHO - - - (92) £ {92)
HeTHa nevan&a 3a 2007 r. - - 50,407 - - 50,407
Canpno kbm 31 nekemopu

2007 ~ ~ 30 110,000 97,000 79,145 {350) 39,861 325656

OtueTuT 3a cobcTBeHMs kanuTan credBa Aa ce pasrmexaa 3aegHo © Henepyurte, npeacTasnssalum
Hepa3fenHa Yacr ot puHa  OTYETH, NPEACTABEHW Ha CTPaHWLM OT 5 0o 46] |

DUHaHCCBUTE OTHETH CZ-0A00pEeHI U NOANKG: MbIHUTENHRTE ,qupencroqu' Ha 15 theapyapu 2008
roAAHa. |

HOB
ried flupekmnop

[

Mareo Martees |
lpedcedamen Ha YC ananumene}l D
Lupexmop

o~

“——
Paaccnas Munenkos
Hupexkmop Jupexyus
®uHaHCOB0-cYemogodHa '

Mapraputa loneea '
Peaucmpupas odumop

Kpacumup XaknguHes
Peaucmpupas 0dumop

Ynpaeuten

Codua
KMOMI &xnrapua GOA

Per. No045
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Benexkn kbMm (hpMHaHCOBUTE OTYETH

1.
(@)

(b)

(c)

ba3sa 3a usrorssiHe Ha (hpMHaHCOBUTE OTYETU
MpaBeH cTaTtyT

MbpBa umHBecTMumoHHa GaHka ALl (Bankata) e cb3gageHa B Penybnuka bbnrapus un uma
cefanuile n agpec Ha ynpaeneHue B rp. Codms, 6yn. dparaH LjaHkos 37.

Bankata uma nbneH 6aHkoB NULEH3, n3gageH ot bbnrapcka HapogHa 6aHka (BHB), cnopep KorTo
MOXe€ [a M3BbpLUBA BCUYKM BAHKOBW onepaLlmu, paspeLleHn oT 6brapckoTo 3aKoHOAAaTEeNCTBO.

B pesynTtat Ha ycnewHo mbpBMYHO NYGNUMYHO NpeanaraHe Ha HOBM akumu Ha bbnrapcka poHgosa
bopca — Codbus, baHkaTta e perucrtpmpaHa kato nybnmyHo apyxectBo B Permctbpa Ha Komucusita
3a (hMHaHCOB Ha[30p B CbOTBETCTBME C pasnopenbute Ha 3akoHa 3a nybnuyHo mpegnaraHe Ha
LleHHN KHuka Ha 13 toHn 2007.

BaHkaTta uma uyxgectpaHHu genHoctu B Kunsp u go 31 asryct 2007 roguHa, B Anbaxus.

Mpunoxumun ctaHgapT

®duHaHCOBUTE OTYETM Ca W3rOTBEHM B CbOTBETCTBME C MexagyHapogHuTe cTaHgapTu 3a
dpuHaHcoBo otuntaHe (MC®DO), npuetn ot EBponerickata KOMUCHKS.

N3roTBaHeTO Ha dwmHaHCOBM OT4eTM B cboTBecTBMe ¢ MC®O Hanara uM3nons3BaHeTo Ha
onpegeneHn CbLLeCTBEHN CHETOBOAHW MPELIEHKM N U3NCKBA MEHWMKMBbHTA Aa NpaBu NpPeLeHkn B
npoueca Ha npunaraHe Ha C4eTOBOAHWUTE MonuTukM Ha bankaTta. O6nactute, BKMOYBAaLWM edHa
Nno-BMCOKa CTeNeH Ha npeueHKka W CNOXHOCT unu obnactn, KbAeTo npeueHknte wu
npeanonoXeHusaTa umaTt BaXKHO 3Ha4YeHue 3a (bMHaAHCOBUTE OTYETH, Ca NokasaHu B benexka 2 (p).

Mpn wnsrotBAHeTOo Ha uMHaHcoBUTE oOT4yeTn baHkata e npunoxmna MCOO 7 PuHaHcoswm
NHCTpymMeHTU: OnoBecTsiBaHe. [NpunaraHeto Ha MCPO 7 nma oTpaxeHue Ha BuAa 1 pasmepa Ha
OMNOBECTSIBAHMSATA HaMNpaBeHW B Te3M (PUHAHCOBU OTYETU, HO HAMA OTpPaXKEHWE BbPXY OTYETEHUTE
neyan6a unn HaHCOBO CbCTOsIHME Ha baHkaTa. B cboTBEeTCTBME C NPEXO4HUTE pa3nopendu Ha
cTangapTuTe, baHkaTa e npegocTaBuna NbiHa cpaBHUTENHaA HoOpMaLUs.

npe.D,CTaBFlHe Ha qIWIHaHCOBVITe oT4yeTHn
durHaHCOBUTE OTYETU Ca npeancraBeHn B 6bnrap0|<|/| neBa, 3aKpblneHn 00 Xmndaaa nesa.

BaHkaTa e HanpaBuna Hskou peknacudukaumm cnpsmo rHaHcoBUTE OT4eTU kKbM 31 aekemBpu
2006 c uen na npeaocTaBu NO-ACHU M TOYHU CPaBHUTENHN OaHHMN.

®duHaHCOBUTE OTYETU Ca W3rOTBEHW CbIMNACHO NpPUHUMNA Ha chnpasegnvBaTa CTOMHOCT 3a
AepvBaTMBHUTE (PUHAHCOBW UHCTPYMEHTU, (DPUHAHCOBUTE aKTMBU M MacuBK 3a TbPryBaHe, KakTo U
aKkTMBWTE 3a Npofaxba C M3KMYeHMe Ha Te3n, 3a KOUTO NUMNCBa HagexaHa 6asa 3a onpegensHe
Ha cnpaeegnuBaTa UM CTOMHOCT. [pyrute (pMHaHCOBM aKTMBU M MACUBW, KAKTO U He(UHAHCOBUTE
aKTMBM W nacveu, ca OTYETEHM N0 amopTusnpyema WM ucTopuyecka CTOMHOCT U ca
npensyncreHn, 3a ga oTpasaT edpekta oT xmnepuHdnaumsTa, kbaeto e Heobxogumo. MNpean 1998
r. Obnrapckata WKOHOMMKA oOrfepuvpa B YCIOBMATa Ha CBpbXMH(rauus, nopagn KoeTo
cyeToBOAHMTE OTYeTM Ha BaHkaTta 3a 1997 r. ca npensyncrieHn B CbOTBETCTBUE C M3NCKBaHMATA
Ha MCC 29 — “CyeToBOAHO OTuYMTaHe MNpU CBPBbXUHGMALMOHHU MKOHOMUKK®. Te3n ¢hmuHaHcoBU
OTYETM Ca MPEN3YNCNEHN CPSMO NPOMEHMTE B obLuaTta nokynareniHa cnocobHOCT Ha Gbnrapckmsi
neB W1 B pe3ynTaT Ha ToBa ca NpeACTaBeHN B MepHaTa eanHunua, BanvaHa Ha 31 gekemspu 1997 r.

HacTtoawuTte dumHaHcoBn oTyeTn Ha [MbpBa NHBecTMumoHHa BaHka ALl He ca koHconuaupaHwu.
CbrnacHo u3ncKBaHUATa Ha HaUMOHANHOTO CYETOBOAHO 3aKOHOAATENCTBO KOHCONMUAMpaHUTE
UHaHCOBM OTYETH We ObaaTt nsrotBeHn n nyonmkysann o 30 woHn 2008 r. Tean nHamemuayanHu
(PUHAHCOBW OTYETU NMPEeACTaBnsABaT HepasaesiHa YacT OT KOHCONMAMPaHUTe pMHAHCOBMU OTYETH.



/i, ThPBA
\I/ WHBECTHIIMOHHA
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Benexkn kbMm (hpMHaHCOBUTE OTYETH
2. OCHOBHM efnieMeHTH Ha cyeToBOoAHAaTa NONIUTUKA
(a) Mpu3HaBaHe Ha npuxoau

rlpl/IXO,U,I/ITe OT M pa3xoauTe 3a JNIMXBU ce Npu3HaBaT B OTYETa 3a 4OXOAUTe CbITiaCcHO NpuHUMna Ha
HauncnsiBaHeTo Ha 6asa e(*)eKTI/IBHa OOXOOHOCT Ha aKtmBa WKW CbOTBETHaTa npoMeHsnnBa
OOXOOHOCT. anIXO,D,VITe OT U pa3xoauTe 3a JIMXBU BKINOYBAT aMOpPTU3aLUMA Ha CKOHTO U npeMun,
KakKTO U Ha Opyrn pasyikn Mexay nbpBoHa4variHatTa OanaHcoBa CTOMHOCT M CTOMHOCTTa Ha nagex
Ha 6a3a e(*)eKTI/IBeH JINXBEH MPOLIEHT.

Mpuxogute OT M pasxoauTe 3a TakCUM M KOMUCUMOHM OT (bMHaHcoBWM ycnyrm Ha badkaTta ce
npv3HaBaT B OTYeTa 3a JOXOAWTE KoraTo CbOTBETHATa yCryra € n3BbplLueHa.

HeTHute npmnxogn OT TbProBCKM onepaunn BKIKOYBaT Nnpuxoan n pasxoam ot npop,a>|<6|/| N NpoMeHNn
B CrpaBeanmBeaTta CTOWHOCT Ha (*)I/IHaHCOBl/I aKTBU U NacCnBU 3a TbpryBaHe.

(b) MpuHUMNU Ha OTYNTaAHE Ha UHBECTULIMU B ObLUEPHU NpeanpuaTus
MHBecTnumMuTe B AbLUEPHN NPEANPUATMSA Ce OTYUTaT No LeHa Ha npuaobueaHe.

(c) BanyTHu onepauum

(i) ®PyHKUuUOHasIHa easlyma u eajslyma Ha npedcmassiHe

®rHaHCOBWUTE OTYETW ca npeacTaBeHu B Bbnrapcku resa, KoSiToO € (byHKUMOHanHaTta BanyTa u
BanyTtarta Ha npefcraBsHe Ha baHkaTa.

(i) Cdenku u canda

Cpenkite B uJyxaecTpaHHa BanyTa ca npeBanyTMpaHu BbB QYyHKUMOHanHaTa Barnyta no
ohmumanHute obMEeHHU KypcoBe Ha faTuTe Ha TpaHsakuumte. KypcoBuTe pasnuku oT Tesu
TpaH3aKuMM 1 OT NpeoLeHKaTa Ha MapuyHUTE akTMBM U NacuBK, JEHOMUHMPAHW B YyXOeCcTpaHHa
BasnyTa, ca npeacTaBeHu B oTyeTa 3a goxoaute. KypcoBute pasnvkv oT HeMapuyHUTE nosuuum ca
BKIMIOYEHU KaTO pe3epB B COOCTBEHNA kanuTar.

(iii) YyxdecmpaHHu deliHocmu

dyHKUMOHANHaTa BanyTa Ha JyXgecTpaHHuTe geviHocTu B Kunbp u AnbGaHusi pbKOBOACTBOTO
npuema, Ye e eBpo. [Npu onpeaensHe Ha PyHKLUMOHANHATa BaryTa Ha YyXOecTpaHHUTe OeHOCTU
ce B3eMa NpeaBua, Ye Te OCbLLECTBABAT CBOATA OEWHOCT KaTo NpoAbilKeHWe Ha AeMHOCTTa Ha
OCHOBHaTa oT4YeTHa eguHMLA.
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(d)

(i)

(ii)

(iii)

(iv)

v)

OCHOBHM efieMeHTU Ha cYeToBOAHaTa NOJIUTUKA, npoagbinKeHune
PuHaHCOBM aKTUBU

BbaHkata knacuduumpa UHAHCOBUTE CU aKTMBW B CreQHMTE KaTeropuu: (OUHAHCOBU aKTUBW,
OTYMTaHM MO ChpaBednvBa CTOMHOCT 4pe3 oTdyeTa 3a [AOXOAMTE; Kpeautu U B3eMaHWus;
WHBECTULMW, ObpXaHW OO nagex; (UHAHCOBM akTMBU Ha pasfnofiokeHne 3a npogaxoba.
MeHVMKMBHTBLT ONpedens Krnacugukaumsita Ha WHBECTULMUTE MNPU  MbPBOHAYANIHOTO UM
npusHaBaHe.

duHaHCco8U akmueu, om4umaHu rno crnpaeedsauea cmoliHocm Yype3 omyema 3a doxodume

Mosnumata cbaobpka ABe nogkateropuu: (PUHAHCOBM akTMBM 3@ TbpryBaHe W aKTuBM,
MbpBOHAYanNHoO onpeferneHy 3a oTynTaHe No cnpasennnBa CTOMHOCT Ype3 oTyeTa 3a JoxoauTe.
HdageH dmnHaHCOB akTMB ce knacuduumpa B Tasn kaTeropus ako e npugobut ¢ uen npogaxba B
KpaTbK CPOK UNW € onpefdeneH B Tasn Kateropms OT MeHWMKMbHTA. [lepuBatvmBuTe CbLIO Ce
KaTeropusupaT KaTo AbpXaHW 3a TbpryBaHe, OCBEH akO He ca onpederneHu 3a Xegxvpawim
WHCTPYMEHTH.

Kpedumu u e3emaHusi

KpeouTtute 1 B3emMaHusiTa ca HegepvBaTMBHU (DUHAHCOBU aKTUBK C OUKCUPAHU UK onpeaensemu
nrawaHnsi, KOUTo He ce KoTMpaT Ha akTMBeH nasap. Te Bb3HMKBAT korato BaHkaTta npepgocTtaest
napw, CTOKW UNW YCIyru OUPEKTHO Ha AebuTop 6e3 HaMmepeHue 3a TbpryBaHe Ha B3EMaHeTo.

AbpxaHu Ao nadex

MHBecTUUMUTE, ObpXaHW OO0 NafeXx ca HedepuBaTMBHM (PUHAHCOBU aKTMBU C (OUKCMpaHU UNn
onpegensemMy nnawaHus UM UKCUpaHu MNafexu, 3a KOUTO MeHWOXKMbHTa Ha BbaHkata uma
HaMepeHNeTo 1 Bb3MOXXHOCTTa a ' Abpxu A0 nagex. Ako baHkaTa peluun aa npogasa noseye oT
HecbllecTBeHa cyma akTuBM, ObpXaHW [O0 Madex, usanata kaTeropus cnegsa na 6bae
npeknacupuLmMpaHa KaTo akTMBM Ha pasnonoXeHve 3a npoaaxoa.

Ha pasnonoxeHue 3a npodaxb6a

MHBecTuumMnTEe Ha pasnonoXxeHne 3a npop,a>|<6a Ca TakmBa, KOUTO Ce npeasmxna na obaar
ObpXaHW 3a HeonpeaeneH nepunoa OoT BpemMe U eBeHTyalnnHo npoaaaeHn npu Hyxxga oT NIMKBUOAHOCT
nnn npomeHn B JINXBEHUTE TMPOLEHTH, obMeHHUTE KypcoBe WIn LUeHUTe Ha KanutanoBute
MHCTPYMEHTW.

lpu3HaeaHe

Mokynkute u npogaxbute Ha UHAHCOBM aKkTMBM, OTYMTaAHW MO CnpaBeanMBa CTOMHOCT B
neyan6ara nnm 3arybaTta, obpXXaHu OO Nagex U Ha pasnosioxeHue 3a npogaxba ce npusHaBaT Ha
JataTa Ha JocTaBsiHe Ha akTtuBuTe. KpeautuTe Bb3HMKBAT, KOrato CymMUTE Ce MPedoCTaBsT Ha
KpeguTononyyarenute. Bcnyku omHaHCOBM akTMBK ce NMpu3HaBaT MbpBOHAYarnHo no cnpaBeanvea
CTOMHOCT MAOC TPaH3aKUMOHHUTE pa3xoan. PuHaHCOBUTE akTUBM Ce OTNMCBAT, KoraTo npaeaTa 3a
rony4yaBaHe Ha Napu4YHU NOTOLUM OT (DUHAHCOBUTE aKTUBW ca U3TeKkNn i baHkaTta cbLecTBEHO e
NpexBbpIIMia pUCKOBETE 1 NON3uTe OT COBCTBEHOCTTA.
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(vi)

(vii)

(e)

()

OCHOBHM eneMeHTU Ha cYeTOBOAHATa NONUTUKA, NpoAbIKeHne
®PUHaHCOBM aKTUBM, NPOABLIKEHUE
OueHsigaHe

AKTMBUTE Ha pasnorioxeHue 3a npodaxba u PUHAHCOBUTE aKTMBM, OTYMTAHWU MO CnpaBeanvBa
CTOMHOCT B nevanbata wnu 3arybata cnej NbpBOHAYyarHO MpM3HaBaHe ce oTyuTaT no
crnpaBeanMeBa CTOMHOCT. KpeouTute M B3eMaHusiTa M WHBECTUUMUTE, AbpXaHWM OO0 nagex ce
oT4yMTaT N0 aMopTU3MpaHa CTOMHOCT, Npu NpunaraHe MeTtofa Ha eEKTUBHUSA NIMXBEH MPOLEHT.
Mpuxogute u pasxoaute OT MPOMEHM B cCnpaBeanuBata CTOMHOCT Ha (PMHaAHCOBU aKTUBW,
OTYNTaHM MO crnpaBednMBa CTOMHOCT B nedyanbarta wnum 3arybaTa ce BKMOYBAT B OT4yeTa 3a
[oxoauTe 3a nepuoga, npe3 KOWTO ca Bb3HMKHanNW. [puxoaute M pasxoaute OT MNPOMEHU B
cnpaBensiMBaTa CTOMHOCT Ha (PUHAHCOBUTE aKTUBM Ha pasnonoXeHue 3a npogaxoda ce npusHaeaT
OVPEKTHO B cOBCTBEHMS KanuTan goKaTo hMHAHCOBUTE akTuBM 6baaTt oTnucaHn unm obesueHeHu,
KaTo KymMynaTMBHWUTE MPUXOOM W pasxodu, Mpu3HaTM OO MOMEHTa B COOCTBEHUS KanuTan ce
npusHaBaT B OTYETa 3a AoXoauTe.

Jluxsata, KankynupaHa npv npunaraHe Ha meToaa Ha ePEKTUBHUSA NMXBEH NPOLEHT ce npu3HaBa
B OTyeTa 3a fgoxoauTe. [MBMOEHTUTE OT KanuTaroBWUTE WHCTPYMEHTW Ha pasforioXeHue 3a
npopjaxba ce oTuuTaT B OTYETa 3a JOXOAMTE, Korato 3a baHkaTa BBb3HVMKHE MPaBOTO Aa Monyyu
nnawiaHe.

OueHsieaHe no cnpaeedsiuea cmoliHocm

CnpaBeanvenTe CTOMHOCTU Ha WHBECTUUMWTE, TbPryBaHW Ha akTMBHU nasapu ca 6a3vpaHu Ha
TeKywmTe MNOKYNHW ueHW. Ako onpegeneH (PMHAHCOB akTVB HAMAa akTMBEH nasap Wnu He €
nucteaH, baHkaTta onpegens cnpasengnuBa CTOWHOCT, MNON3BalKM TEXHUKM 3a oueHka. Te
BKNIOYBAT M3MON3BAHETO Ha MpeauLlHN cnpaBeanvBey CAENKU, aHanu3 Ha AUCKOHTUPaHN NapuyHu
noTouM, MOAENN Ha OMUMOHHM LieHW U APYIY TEXHWUKN 33 OLeHKa, YeCTOo MOM3BaHu OT y4YacTHUUmUTe
Ha nasapa.

MapuyHu cpepcTBa

MapuyHnUTe cpeacTBa BKMYBaT Napu B Gpoi, napuyHu cpeacTBa Aeno3vpaHy B LEeHTpanHara
6aHKa 1 KpaTKOCPOYHWN BUCOKONMKBUAHN MHBECTULIMW C MaTypuUTeT 0 TpU Mecela.

MHuBecTnunn

MHBecTuumK, abpxaHu oT baHkaTa ¢ uen nonyyaBaHe Ha nedvan6a BcreacTBMe Ha KpaTKOCPOYHM
konebaHusi B LeHaTa, ce knacuduumpar KaTto MHCTPYMEHTU 3a TbpryBaHe. IHBeECTULMM B ObNrOBU
WHCTPYMEHTN, 3a kouTo BaHkaTa MMa HamepeHne W Bb3MOXHOCT Aa ObpXW OO0 nagex, ce
knacuduumpaTt KaTo akTUBM, ObpKaHu 0o nagex. [pyrute MHBECTULNN Ce ONpeaensiT KaTo akTUBK
3a npogaxoa.
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(h)

(i)

OCHOBHM ernneMeHTU Ha cyeToBOAHaTa NONUTUKA, NPOoAbLINKEeHUe
Cnopa3symeHusl 3a oTAaBaHe U HaeMaHe Ha LLIeHHU KHWXa, peno caernku
OmodaeaHe u HaeMaHe Ha UeHHU KHUXa

WHBecTuumMK, oTAageHn No cunarta Ha crnopasyMeHusl 3a OTAaBaHe Noj HaeM Ha LIeHHU KHUXa, ce
oTunTaT B DanaHca 1 ce OLEHsIBaT CbINacHO c4YeTOBOAHATa MONUTMKA, NMPUNOXUMMa 3a akTUMBM 3a
TbpryBaHe MWNM CbOTBETHO 3a akTMBuM 3a npopaxba. lMapwyHuTe cpencTBa, NOMyyYeHU Kato
obes3neyeHns Npu oTaaBaHe Mog HaeM Ha LieHHU KHWXa, Ce OTYMATAT KaTo 3a4bIHKEHNS KbM GaHKu
W Opyry KNuMeHTu. VIHBecTMumMmTe, HaeTu MO CropasyMeHWs 3a HaeM Ha LEHHW KHWXa, He ce
npusHaBaT kaTo akTuB Ha baHkaTa. MapuyHuTe cpeacTea, NPefoCTaBeHM MO AOTOBOPY 3a HAeM Ha
LEHHN KHWXa, Ce OT4MTaT KaTo KpeauTu M aBaHCu Ha GaHkv n apyru knueHtu. Mpuxogute u
pasxoauTe, Bb3HUKHANM B Pe3ynTaT Ha COENKW 3a HAaeMaHe WUNu OTAaBaHe Ha LEHHWU KHUXa, ce
oTYMTaT MPU TAXHOTO BBb3HWKBAHE 3a Mepvoja Ha M3BbpLUBaAHE Ha COEMKUTE KaTo Mpuxon unu
pasxop 3a NUXBU.

Cnopa3ymeHusi 3a perno coesiku

BaHkaTa ckntoyBa 4OroBopu 3a nokynka (npogaxba) Ha MHBECTULMM MO cunaTa Ha crnopasyMeHus
3a obpaTtHa npogaxba (Mokynka) Ha WMOEHTUYHM WHBECTULMW Ha NpeABapUTENHO OnpeaeneHa
Obdewa pata no onpegeneHa dukcupaHa ueHa. 3akyneHuTe WHBECTUUMM, noanexawiy Ha
obpaTtHa npopgaxba Ha onpegeneHa 6vaewa gaTta, He ce npusHaeaT B OanaHca. NannatexHuTe
CYMX Ce OoTuMTaT KaTo 3aemMu Ha GaHkv Unu OpYru KIMEHTU, KaTO CbOTBETHUTE LIEHHU KHUXa ce
oTuuTaT Kato obesneyeHue. MiHBecTUUMM, NpogadeHN No cnopa3yMeHus 3a obpaTHO OTKynyBaHe,
npogbikaBaT ga ce otymtaTt B 6anaHca u ce oueHsiBaT CbrNMacHO cY4eTOBOAHATA MOMMTUKA KaTo
aKkTMBM 3a TbpryBaHe WNM KaTo akTuBM 3a npogaxba. NonyyeHute cymm OT npopaxbata ce
OTYMTAT KaTo 3a4b/MKEHUS KbM BaHKM UNK APYru KINNEHTHU.

Paznuknte Mexay CTOMHOCTUTE Npu nokynka (npogaxkba) u npu obpatHata npoaaxba (nokyrnka)
ce HauucnsBa 3a nepuoaa Ha caenkaTa U ce NPeACcTaBs KaTo NMUXBEH Npuxop (pasxoq).

MpuBneyeHu cpeacTBa

MpuBneyeHUTe cpeacTBa ce NpM3HaBaT MbpBOHAYANHO Mo LeHa Ha NpuaoGuBaHe, KoATO BKIIOYBa
nony4YeHnTe cpeacTsa (cnpaBeanvBaTa CTOMHOCT Ha MOMy4YeHOTO BIIOXXEHMWE), HETHO OT pa3xoauTte
no caenkata. B nocnedcteue, npuBrnedyeHWTe cpeactsa ce MNPeAcTaBAT Mo amopTuaMpaHa
CTOMHOCT, KaTo BCsika pasfivka Mexagy noflyYyeHnTe cpeacTsa v CTOMHOCTTa Ha nagex ce npusHaea
B OTYyeTa 3a [JOXoOMTe 3a nepvoda Ha MpYBMEYEHUTE cpefcTBa MO MeToda Ha edeKTUBHUS
NMXBEH MNPOLIEHT.

KoraTto BaHkaTta 3akynu cBon AbAr, TOM ce oTNMcBa OT OanaHca u pasnukata mexay 6anaHcosaTta
CTOMHOCT Ha Abrira v nraTeHaTa cyma ce BKI0YBa B HETHU MPUXO4n OT TbProBCKU onepaumm.

KomneHcupaHe

drHaHCOBUTE aKTMBM U NacuBuU ce KOMMeHcunpaT, a HeTHaTa CTOMHOCT ce oTyuTa B OanaHca,
Korato baHkaTta uma 3akoHHO npaBo Aa KOMMNeHCcupa npmusHatute CTOMHOCTMK " Bb3HaMepsAaBa Oa
M3BBPLN ypexaaHe Ha COEeNIKUTe Ha HeTHa OCHOBa.
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OCHOBHM enleMeHTU Ha cueTOBOAHATa NONUTUKA, NpoAbIKEHNe
O6Ge3LeHKa Ha akTUBMU

KbMm Bcsika gaTa Ha M3roTBsiHe Ha 6anaHc ce M3BbpLUBaA MNperfed Ha MHaHCOBUTE aKTMBU 3a
Hanuuve Ha nHamkaumm 3a obesueHka. B cnyyanm ye TakmBa MHOMKaUUKM ca Hanuvue, ce onpegens
Bb3CTaHOBMMATa CTOMHOCT Ha akTuBa. 3aryba oT obe3ueHka ce npuaHaBa, koraTo GanaHcoBaTa
CTOMHOCT Ha eauvH akTuB wunu GanaHcoBaTa CTOMHOCT Ha obekTa, reHepupal, napu4Hu
MOCTBLMIEHUS], YacT OT KOMTO € aKTUBBLT, NpPeBMLLaBa Bb3CTaHOBMMATa My CTOMHOCT. 3arybute ot
obesLeHKka ce Npu3HaBaT B OT4eTa 3a LOXOAUTE.

Kpedumu u asaHcu

Bb3cTaHoBMMaTa CTOWHOCT Ha OTNycHaTM KpeauTW M aBaHCM W Ha 3aKymneHu KpeauTu, ce
msumcnsaBa Ha 6Gasa Ha HacToslW@ CTOMHOCT Ha O4yakBaHWTe ObOely MapuyHM MoTouM,
OVCKOHTMPAHW C MbpBOHAYanHus eekTMBEH JIMXBEH MpoLeHT. KpaTKoCpoYHUTE KpeauTu He ce
OVCKOHTMpAT.

Kpegntute ca npeactaBeHW HETHO, KaTto OTYEeTHaTa CTOMHOCT Ce HamarnsiBa C HauducreHute
crneundmnyHm 1 06Wwm nposu3nmM 3a 3aryba ot obesueHka. CneundpuyHnTe NpoBn3mmn 3a 3arybum ot
obesLeHKa cpeLlly KOHKPETHO onpeaerneHn eKCnosnumm ce HaumMcnaBaT BbpXy OTYeTHaTa CTOMHOCT
Ha KpeauTuTe, 3a KOUTO e ngeHTndunumpaHa obesueHka Ha 6asata Ha NOCTOAHHM HabnogeHus Ha
AbIDKMMUTE CYMU C LUen HamansBaHe CTOMHOCTTa MM A0 TAXHaTa Bb3CTaHOBMMAa CTOMHOCT.
Obwute nposuauu 3a 3arybm oT obesueHka ce onpegendtT 3a HamansiBaHe Ha oTyeTHaTa
CTOMHOCT Ha nopTdenn OT WUOEHTUYHM KpeauTw, KrnacuduumpaHu kato pefoBHM, OO TsaxHaTa
Bb3CTaHOBMMa CTOMHOCT KbM JaTtaTta Ha usrotBsHe Ha 6anaHca. OyakBaHWTE Napu4HM NOTOLM 3a
nopTdennm oT MAEHTUYHN aKTMBM ce onpeaenaT Ha 6asaTa Ha nNpeauvwHaTa NpakTuka 1 npeLeHka
Ha KPeOUTHUSA PENTUHT Ha CbOTBETHUS KINUEHT, KaKTO U Bb3 OCHOBATa Ha aHanu3 Ha npocpoYeHnTe
NUXBEHW NnawaHus U HeycToWmku. YBenuueHneTo Ha nposusuuTe 3a obesueHka Hamupa
oTpakeHue B oTyeTa 3a goxoguTte. Korato gageH KpeauT € naeHTMduumpaH Kato Hecbbupaem u
crnep MpUKIOYBaHe Ha BCWYKM 3adbiDKMTENHW MO 3aKOH npouedypy u onpegensHe Ha obwarta
3aryba no Hero, kpeaMTbT ce oTNucBa oT GanaHca.

B cnyyain ye B nocnedpal nepuvod cymaTa Ha 3ary6ute oT oGesleHka ce Hamanu UM ToBsa
HamarneHve Moxe 06eKTUBHO [a ce CBbpXKe CbC CbOUTUE, HACTBNUIIO Cried yBennyYeHneTo, Torasa
HamaneHveTo Ha 3arybute oT obe3lieHKa ce OCbLLECTBABA NOCPEACTBOM OTYETa 3a A0XOAunTe.

duHaHCcOB8U aKmueu, NpeoueHeHu no crnpaeednuea cmoliHocm e co6¢cmeeHust Kanumarn

BbacTaHOBMMaTa CTOMHOCT Ha KanuTaroBXW WMHCTPYMEHTW € TsAXHaTa CrnpaBefnvBa CTOWHOCT.
Bb3cTaHOoBMMaTta CTOMHOCT Ha ObNMOBUM WHCTPYMEHTU U OTKYMEHU KpeawuTu, NpeoLeHeHu no
cnpaBefniMBa CTOMHOCT, C€ M34YUCMsBA, KaTO HacToswaTa CTOMHOCT Ha ovakBaHuTe ObaeLum
napuv4yHn NOTOLM CE ANCKOHTMPA C TEKYLUUSA NasapeH JIMXBEH MPOLEHT.

Korato eauH akTuB, NPEOLIEHEH MO cnpaBeAninBa CTOMHOCT B COBCTBEHUsI Kanutan e obesLeHeH,
KaTo HamaneHMeTo npean ToBa € OTYEeTEeHO AMPEKTHO B COOCTBEHMSI kanuTan, HamareHUeTo ce
NpexBbprs B OTYETA 3a JOXOAMTE M Ce OTYMTa KaTo YacT oT 3arybute oT obesueHka. Korato eauH
aKkTMB, NMPeoLeHeH No cnpaBeasinBa CTOMHOCT e obe3leHeH 1 yBEeNUYEeHNeTo Ha crnpaeegnueaTa
My CTOWHOCT Npeaun ToBa e oTpa3eHo B cOBCTBEHUs KanuTar, ToBa yBenuyeHne ce Hamansiea oo
pasmepa, OO0 KOMTO aKkTMBbT € 06esleHeH. Bcuukm gonmbnHuTenHu 3arybu ot obesleHka ce
npu3HaBaT B OTYeTa 3a JoXoauTe.

B cnyuvaii 4ye B nocnengall nepuoa cymaTa Ha 3arybaTa oT obesleHka Hamanee v HamareHUeTo
MOXe 06EeKTUBHO Ja 6bae OTHEeCEeHO KbM CbOUTUE crieq AataTa Ha oTYMTaHe Ha obesueHkaTta, To
ToraBa 3aryGute oT o6e3LieHka ce peuHTerpvpaT B oTYeTa 3a JoXoauTe.
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OCHOBHM eneMeHTU Ha cyeToBOAHaTa NONIUTUKA, NPOAbLINKEHUe
Mmotn n obopyasaHe

MimoTuTe n obopyaBaHeTo ca NpeAcTaBeHuM B CHETOBOOHWS GanaHc no ueHa Ha npugobueaHe,
HamMmaneHa C HaducneHata amopTusauna wu npensyvnucrieHud, OTYMTaNKK eq.)eKTI/ITe Ha
CBpPBbXUHNaumsaTa.

AMOpTM3aLI,I/I‘i|Ta ce HauucnsgBa Ha 0asa nUHenHuss meTod no yCTaHOBEHM HOpMKU C Uen
HamansiBaHe CTOMHOCTTa Ha ﬂbﬂFOTpaﬁHMTe akKTBMN B paMKNUTE Ha OYakBaHUA CPOK Ha TAXHOTO
n3nonsBaHe. I'Io-p,ony Ca npeacraBeHn nanon3BaHnTe rogniHn amopTmn3aLMoOHHU HOPMK:

AKTUBM %
= Crpaaun 3-4
=  CobopbxeHusa n obopyaBaHe 15-20
= CTonaHcKku MHBEHTap 15-20
= TpaHcnopTHW cpeacTea 15-20
= [logobpeHusi Ha HaeTu crpagum 10-33

AKTMBUTE He ce aMmopTuampatr A0 MOMEeHTa Ha TAXHOTO BbBeXAaHe B eKcnjioatauna u
NPEXBbPIIAHETO UM OT akKTUBWM B MNMpoLeC Ha n3rpaxgaHe B CbOTBETHATA KaTteropma aktueu.

HemaTepManHM aAKTnBun

HemaTepuanHu aktueu, npugobutn ot baHkaTa, ce oTuMTaT Mo LeHa Ha NpuaobuBaHe, HamaneHa
C HaTpynaHaTa amopTun3aums n cbe 3arybute ot obesueHka.

AMopTu3auusaATa ce m3uucnsaBa Ha 6asa NMHeHUs MeTod 3a nepuoda Ha O4YaKBaHUS CPOK Ha
nonseaHe. Mo-gony ca npeAcTaBeHn U3NoN3BaHUTE rOAMLIHM aMOPTU3ALMOHHN HOPMU:

AKTUBM %
JInueHsn 15-20
[MporpamHu npoayKTu 20
MpoBusnmn

MpoBunsmnsa ce otumTta B 6anaHca, korato baHkaTa e moena 3akOHOB MMM YCIOBEH aHraXXUMEHT B
pesyntaT Ha MuHano cbOMTME, noracsiBAaHETO Ha KOETO € BeposATHO Aa Obae cBbp3aHo C
HamarnsiBaHe Ha WKOHOMMYecku nona3u. B cnyyan 4ye edeKkTbT e CbLIeCTBEH, MpoBU3USATA ce
onpegens 4pe3 AWCKOHTMpaHe Ha o4yakBaHMTe Obaeln napuyHM noTouu Ha Gasa OUCKOHTOB
dakTop. [UckoHTOBMAT hakTop ce onpedens npegu obnaraHe C JaHbUM U OTpassiBa TekyllaTta
nasapHa OLEeHKa Ha BPEMEBUTE PasfnyvKkM 1 TaM, KbAETO € NoaxoasLlo, cneunduyHuTe puckoBe 3a
3a0bIMKEHMETO.

AxkuenTtu

EovH akuenT Bb3HMKBA, koraTo baHkaTta ce cbrnacsisa Aa nnaTu, Ha onpegeneHa 6baelwa gata,
onpegeneHa cyma MO MOET aHraxumeHT. Akuentute Ha baHkaTa Bb3HMKBAT Hai-Beye MO
NoTBbPAEHN akpeauTUBM, NPEedBWXKOALLM NnallaHe B M3BECTEH MNepuog cnep noflydaBaHe Ha
HeoOxoguMMuTe LOKYyMeHTU. BaHkata ce goroBapsi MOBEYETO 3aAbIPKeHWs Mo akuenTn ga 6bvaat
nnaTteHn Ha No-KbCHa AaTa OT Ta3Wu, Ha KOATO KIMeHTa nnalla cymara. AKLLeI'ITI/ITe Ca OTpa3eHu B
“Opyrv npuBneyeHn cpeacraa’.

HJaHb4yHO obnaraHe

[aHbkbT BbpXy nNedanbaTta 3a nepvoga BKMAYBA TEKyL, M OTCPOYEH AaHbK. TeKyLMST AaHbK
BKIIOYBA cymMaTa Ha JaHbKa, KOosTo criedBa Aa Ce nnath Bbpxy o4YakBaHaTa obnaraema nedanta
3a nepuoga Bb3 OCHOBa Ha edhekTMBHATa OgaHbYyHa CTaBka UM AeicTBalla TakaBa B [eHs Ha
N3roTBsiHe Ha 6anaHca U BCUYKM KOPEKLMN BbPXY ObMKUMUSA AAaHBK 38 MUHANN roaunHU.
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(o)

(p)

OCHOBHM eneMeHTU Ha cYeTOBOAHATa NONUTUKA, NpoabIKeHne
[JaHb4yHO ob6naraHe, NnpogbiKeHue

OTCpO‘-IeHI/IﬂT O0aHbK Ce un34ncndasa 4pes npunaraHe Ha Metoda Ha ©anaHcoBMTE nacueu BBPXY
BCUYKM BpeMeBU pPa3NIMKn mMexay DOanaHcoBaTa CTOWHOCT CbIMacHO CYETOBOAHWUTE OTYETU U
CTOWNHOCTUTE, U3YMCINEHUN 3a AaHbYHU Lienu.

OTCpoYeHusT gaHbK ce usuncnsea Ha 6a3aTa Ha JaHbYHUTE CTaBKM, KOMTO Ce oyakBaT da 6baar
AelicTBalLM, KOrato akTUBbLT Ce peanuaupa unu 3agbikeHuneto ce noracu. EdekTbT Bbpxy
OTCPOMEHMS AaHbK OT MPOMsSHA Ha AaHbyHMTE CTaBKM Ce OTyuTa B OT4eTa 3a JoxoauTte, C
N3KINIOYEHNe Ha criydauTe, KoraTto ce OTHacs A0 CyMW, NpeABapuTenHO HauyMCreHn UM oT4eTeHu
OVPEKTHO B COBCTBEHMSA KanuTan.

OTcpoyeH AaHbyeH akTUB ce NpusHaea camo [0 pasmepa, 40 KOWTO € BEpOATHO NonyyaBaHeTo Ha
Oboewy aaHbyYHM nevanbu, cpellly KOMTO MOXe [a Ce OMon3oTBOPAT HEWU3MNON3BaHUTE AaHbYHM
3arybu unu gaHbyeH kpeaut. OTcpoYeHWUTe JaHbYHU aKTMBU Ce HamansaeaT B CbOTBETCTBUE C
HamarneHWeTo Ha BEPOATHOCTTAa 3a peanuanpaHe Ha OaHbyHW NOn3u.

ChblUuecTBEeHU CYETOBOAHU OLEHKU U npeueHkn npu npunaraHeto Ha cYeToBOAHaTa

NOoJINTUKA

(i)

(ii)

BaHkaTa npaBuM OLEHKM W [OMyCKaHUsi, KOUTO 3acsAraT OTYETHWTE CTOWHOCTU Ha aKTMBUTE U
nacusute npes credsalwiata guvHaHcosaTa roguHa. OuUeHKUTe U MpeLeHKUTe HemnpekbCcHaTo ce
oueHsiBaT M ce 6asvpaT Ha UCTOPUYECKUST ONUT U APYrn (DaKTOpW, BKIHOYUTENHO OYaKBaHe Ha
Gbaewm cbOUTHS, KOUTO Ce CMSITaT 3a OCHOBaTENHM NpK onpeaerieHn obCcToATencTea.

3azyb6u om obe3yeHka Ha Kpedumu u e3eMaHus

BaHkata exemece4HO npepasrnexga KpeouTHus cv noptdenn, 3a ga onpeaenu CTOMHOCTTa Ha
obesueHkara. [Npu onpeagensHe ganu 3aryba ot ob6e3ueHka Tpsabea ga 6bae npusHaTa B oT4eTa 3a
poxoouTe, baHkaTta npeueHsiBa ganu MMa [OaHHW, WHOWKMpALWUM HanuuMeto Ha W3MEpPUMO
HamarneHue B NPOrHo3vpaHuTe 6baeLln napu4yHK NoTouM OT NOPTAENN C KpeauTu, Npean Takoea
HamaneHue aa 6bae MAeHTUUUUPAHO 3a KOHKpEeTEeH KpeauT oT noptdenna. ObcTtoaTencreata
MoraT Jda BKMOYBaT HanNWYHW [daHHM, MOKas3BalwlM Y€ € uMMano HeraTuBHa npoMmsiHa B
nnaTexocnocobHOCTTa Ha KpeauTononyyaTenuTe oT AageHa rpyna unmn HauuoHanHn unm riokanHm
MKOHOMWYECKN YCITOBUS, CBbP3aHU C MPOCpoYMATa Ha akTUBM Ha rpynara.

MeHVIXMBHTBT M3Non3Ba npeueHkn, 6asmpaHnm Ha MCTOPMYECKM ONUT OT 3arybu 3a akTMeBu C
XapaKTEPUCTUKM Ha KPeaUTHUSA PUCK 1 0BeKTMBHM 0BCcToATENCTBa 3a 06e3LeHKa, CXOOHW C OHEe3N B
noptdenna, koraTo nraHupa ObOewmuTe NapuyHK noToun Ha nopTtdenna. Metogonornara wu
NPenonoXeHnsATa, U3MoN3BaHN 3a OLEHsIBaHE KakTo Ha cymara, Taka U Ha nagexute Ha ObgewmnTte
napyvyHU NOTOLM Ce MnpernexaaTr perynsapHo, 3a Aa ce HamandaT pasnukuTe MeXay OdyakBaHaTa
3aryba n gaktnyeckarta 3aryba.

Modoxo0Hu GaHBbYU

Meyan6ata Ha BaHkaTa e 0GeKT Ha OaHbYHO oBnaraHe B HAKOMKO HOPUCAMKLMUW, NPU KOETO ce
npunaraT 3HaYATENHU MPELEHKM NPU OnpeaensHeTo Ha AaHbuuTe. MMa MHOro onepauum u
M34YNCNEHNs, 3a KOMTO KaTeropuyHOTO onpedensHe Ha AaHbUMTE € HEeCUrypHO B HOpMarHus
GusHec. baHkaTa oTuMTa NMacuBM MO OYaKBaHW PE3ynTaTU OT OaHbYHWU MpoBepku, 6as3vpaHn Ha
npeueHkaTa ganu we 6baat Ab/HKUMIU OOMbIHUTENHM AaHbuW. KoraTto okoHYaTenHusAT pesynTar
OT Te3Un AaHbYHM NPOBEPKM Ce pasnuyaBa OT NpeaBapuTenHo OTYETEHUTE CyMU, Tasn pasnuka Lie
MMa BMUSHWE BbPXY TEKYLUTE OaHbLUW M OTCPOYEHWTE OaHbLM B nepuoda, B KOMTO Te ce
onpenenar.

12



A
O

II'bPBA
MHBECTHIIMOHHA
BAHKA

Benexkn kbMm (hpMHaHCOBUTE OTYETH

2.
(q)

(r)

OCHOBHM efieMeHTU Ha cYeTOBOAHaTa NoJIMTUKa, npoabIXKeHue

Jdoxoau Ha akuus

BaHkaTa npenctaBa OaHHM 3@ OCHOBHM AOXOAM Ha akuus U OOXOOM Ha akumsa C HamarneHa
CTOMHOCT 3a cBOUTe OOMKHOBEHM akumn. OCHOBHUTE OOXOAW Ha akLusi ce U3YncrnsiBaT KaTo ce
pasgenu neyanbata wnu 3arybata 3a nepuoga, noanexawia Ha pasnpeperieHne mexagy
nputexarenute Ha obUKHOBEHW akumn Ha BaHkaTta (YicnuTen) Ha cpegHonpeTerneHns 6pon Ha
ObpXaHnte OOWMKHOBEHM akumMu 3a nepuoga (3HameHaTen). [JoxoauTe Ha akuMs C HamarneHa
CTOMHOCT Ce onpefensaT kato nedanbara wnu 3arybata 3a nepuoda, noanexaila Ha
pasnpefeneHne Mexay nputexartenute Ha 0OUMKHOBEHU akumu Ha BaHkaTa n cpegHonpeTerneHns
Opoli Ha AbpxaHuTe OOWKHOBEHM akUUW 3a nepuoda ce Kopurmpat c edekta OT BCUYKM
noteHumanHu OOMKHOBEHM aKLMM C HamarieHa CTOMHOCT, KOUTO Ce CbCTOAT OT KOHBEPTUPYEMMU
obnuraumm 1 onuuKn BbPXY akLMK.

MpunoxeHne Ha Ny6NUKyBaHU MeXAYHapOAHU CTaHAAPTK 3a (hpMHaHCOBA OTYETHOCT, KOUTO
olLle He ca B cuia KbM gaTtata Ha 6anaHca U ce oTHacAT Ao AeuHocTTa Ha BbaHkaTa

MC®O 8 — OnepamueHu ceameHmu (8 cuna om 1 sHyapu 2009 e.). CTaHgapTbT M3NCKBA
OMOBECTSIBAHE Ha CEerMeHTM Ha 0Gasa Ha KOMMOHeHTU Ha baHkaTa, KOUTO pPbKOBOACTBOTO
HabnogaBa Npu B3emaHe Ha onepaTuBHU pelueHnsi. OnepaTMBHUTE CErMEHTU Ca KOMMOHEHTU OT
BaHkaTta, 3a KOUTO e HanMyHa caMocTosiTeNnHa (bMHaHcoBa MHGOPMaLMs, KOSTO ce Mnpernexaa
nepuMoamyHoO OT fuue C PbKOBOAHM (YHKUMU MpWM B3EeMaHe Ha OnepaTuBHU peLleHus, Mpu
npeueHKa Kak Aa ce pasnpeaensaT pecypcuTe 1 Npu oLeHKa Ha NpeacTaBsaHETO.

PesusupaH MCC 23 — Pa3zxodu no 3aemu npemaxsa Bb3MOXXHOCTTa BCMYKM pa3xoau No 3aemu ga
ce oTuMTaT KaTo pasxon B MOMEHTa Ha Bb3HMKBAHE U M3UCKBA NpeanpusaTuaTa ga kanutanusmpar
pasxogute nMNo 3aeMu OMPEKTHO CBbp3aHM C NpvaobuBaHeTo, CTPOMTENCTBOTO MMM
NMPOM3BOACTBOTO Ha OTrOBapsill Ha YCMNOBUATA akTWB, KaTO 4acT OT cebecToMHOCTTa Ha aKTuBa.
PeBuanpanHuat MCC 23 crtaBa 3agbrmkuTeneH 3a ¢uHaHcoBute otyetv 3a 2009 r. m He e
peneBaHTeH NpeaBua AENHOCTUTE N3BbpLUBaHN OT baHkara.

KPMC®O 11 MC®O 2 — TpaH3akuyuu c 2pynogu u cobcmeeHu akyuu (8 cuma 3a 200UlHU
nepuodu, 3anodyeawu Ha unu cried 1 mapm 2007 2.). Pa3sicHeHMeTo n3nckBa criopasyMeHune 3a
nnawaxe, 6asMpaHo Ha akuuu, B KOETO AafAeHO OPYXKEeCTBO MoryvaBa CTOKUM WAM YCMyrn KaTto
Bb3HarpaxgeHue 3a cBouTe COOGCTBEHM KanuTanoBW UHCTPYMEHTU, Aa 6GbAe OCYETOBOAEHO KaTo
TpaH3akums 3a nnawaHe, 6asnpaHo Ha akumn, ypeaeHo 4ypes akumm, He3aBUCMMO Kak ca nosydeHn
HeobxooMMMTE KanuTanoBu MHCTPyMeHTU. BaHkaTa cunta ye KPMCQ®O 11 Hama ga uma edekT
BbpXy onepauuute Ha baHkaTa, Tbi kaTo npe3 2007 r. He ca CkMnYBaHW OOroBOpW 3a NnaLlaHus
Ha 6a3aTta Ha akuuu.

KPMC®O 12 — CriopasymeHusi 3a KOHuecuu Ha ycnyeu (8 cuna om 1 sHyapu 2008 e2.).
PassicHeH/eTo npefocTaBs PbKOBOACTBO KbM [APYXXECTBATa OT YacTHWUS CEKTOP OTHOCHO HSKOM
OMNOBECTSABAHWS U BLNPOCK CBbP3aHN C OLIEHKU, KOUTO Bb3HMKBAT B CHETOBOACTBOTO Ha NyGrMyHO-
YacTHUTE KOHLIECWOHHM crnopa3ymeHnsa. baHkata cumta, ye KPMC®O 12 He ce oTHaca 3a
onepauunte Ha baHkarta, Tbi kaTo baHkaTa He e cknioYBana gOroBopu 3a KOHLUecus.

KPMC®O 13 — KnueHmcku npozpamu 3a /I0S/IHOCM 3acsra oTYMTaHeTo OT NpeanpusiTusl, KoUTo
onepupar unn yvacteaT B Nporpamu 3a MOsiNHOCT Ha knueHTute uMm. OTHaAcsa ce 3a nporpamu 3a
NOSAMHOCT Ha KIAMEHTUTE, MPU KOUTO KMMEHTUTE MoratT ga pas3MeHsT HaTpynaHu KpeguTtu 3a
Harpagm kato 6esnnaTHU unu ¢ HamaneHa ueHa ctokum n ycnyrn. KPMC®O 13 B cuna ot 1 tonum
2008 r. n He e peneBaHTHO NpeaBUA OENHOCTUTE N3BBPLUBaHU OT baHkaTa.

KPMC®O 14 — MCC 19 — Jlumum Ha akmue no rnaH 3a O0eguHupaHu ona3u, MuHUMarsHu
u3ucKeaHus 3a ¢huHaHcupaHe u msaxHomo e3aumodeticmesue (8 cuna om 1 aHyapu 2008 2.) — He e
peneBaHTHO Npeasua AENHOCTUTE N3BbpLIBaHM OT baHkara.
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(i)

(ii)

YnpaBneHue Ha pucka
Tbproscku onepauumn

BaHkaTa nogabpxa akTVBHU TbProBCKU MO3WLMM B OrpaHWyeH Gpoli HedeprBaTUBHU (OUHAHCOBU
MHCTpyMeHTW. MoBeyveTo OT TbproBckuTe onepauun Ha baHkaTa ca HacoyeHn kbM knveHTu. C uen
3a[0BOMNsABaHe HYXOUTE Ha KNMUeHTU BaHkaTa noagbpxka nakeT OT UHCTPYMEHTU Ha KanuTanoBus
nasap v nogabpka NOCTOsSIHHA Na3apHa NUKBMOHOCT, KaTo TbpryBa C APYrv y4acTHULM Ha nasapa.
Tean penHocT o6xBalaT TbProBusiTa C (PMHAHCOBU MHCTPYMEHTU M [aBaT Bb3MOXHOCT Ha
BaHkaTa Ja npefocTaBsi HA CBOUTE KMWEHTW MPOAYKTM OT KanuTanoBWUs Nasap Ha KOHKYPEHTHU
LieHN.

BaHkaTta ynpaBensBsa cBovTe TbProBCKW onepauuu No BUOOBE PUCK M Ha Gasata Ha pasnuyHuTe
KaTeropuu, NpUTeXXaBaHU TbProOBCKA UHCTPYMEHTW.

KpedumeH puck

PUCKbT OT HEM3MbIIHEHWE € PUCKLT KOHTpareHTUTe Mo (UHAHCOBUTE WHCTPYMEHTW [Oa He
M3NBLMHAT CBOMTE 3adbiPKeHWUs. PUCKbT OT HeusnblHEeHUe ce Cneau MOCTOSAHHO CbIMNacHo
BbTPELLUHWTE MpoLieaypy Mo YNpaBrieHWe Ha pucka U ce KOHTponvpa MoCPeacTBOM MUHUMAHU
nparoBe 3a KpeguTHOTO KayecTBO Ha KOHTpareHTa W onpedernsiHe Ha NMMUTU Ha pasMepa Ha
ekcnosuuusTa. EkcnoanuumTe, NpousTMYaLLM OT TbProBCKU onepauun ca o6ekT Ha NIMMUTK CPSIMO
obLwmsa pa3Mep Ha ekcrnosuuumMTe 1 ce ogobpsiBaT OT ONPaBOMOLLEHOTO NMLE UMK OpraH, KakTo e
onpeaeneHo B npoLieaypuTe Mo yrnpasreHue Ha KpeauTHUS! PUCK.

CeTbNIMEHT pUCKBT € PUCKBLT OT 3aryba, NOpOA4eH KoraTo KOHTpareHTbT He ycnee fa [OCTaBu
CTOMHOCT (napu, LEHHU KHWXa WNn OpYyrM akTuBWM) CbrMacHo [oroBopeHuTe ycnosus. KoraTo
TbPryBaHeTO He ce pasnnaiia nocpeacTBOM KMMPUHIOB areHT, CeTbIIMEHT PUCKBLT Ce orpaHu4aBa
ypes3 eAHOBPEMEHHO U3BBLPLLBAHE Ha NalaHeTo 1 gocTaBkaTa.

lMa3apeH puck

MasapeH puck € pUCKbLT, Ye cnpaBeanvBaTa CTOMHOCT WM ObAewmTe NapuUYHM MoTouM Ha
(PUHAHCOB WMHCTPYMEHT LWe BapupaT nopagu MNpoOMeHW B nasapHute ueHu. baHkata noema
nasapeH pUCK, Korato um3nmsa Ha no3vuun no AObiroBn WUHCTPYMEHTWU, akuun, gepuBatmeun U
BarnyTHM TpaH3akumm. To3n pUCK ce ynpasnsiBa Ype3 npunaraHe Ha NMMUTK Ha 3aeTUTe NO3ULNM U1
TAXHaTa PUCKOBa YyBCTBUTENHOCT, M3MEpPeHa MOCPEACTBOM CTOWHOCT MOA PUCK, Atopaums unm
APYrn U3mMepuTenmn NoaxoasLy 3a oTAenHa no3nLmMs No OTHOLEHWE HENHaTa YyBCTBUTENHOCT KbM
puckoBu dakTopu. Hamn-BaxHuTe puckoBM (DaKTOPWU, KOMUTO 3acsraT TbProBCKUTE onepauuu Ha
BaHkaTa ca nNpomMeHuTe Ha NMXBEHUTE MNPOLEHTU (NIMXBEH PUCK), MPOMEHUTE Ha BanyTHUTE
KypcoBe (BarnyTeH pUCK) 1 MPOMEHUTE Ha LIEHUTE Ha akummTe (PUCK 3a LIEHM Ha akuun).

Ekcnoauumsita no OTHOLWLEHME Ha nasapeH pUcK ce ynpaslisiBa B CbOTBETCTBME C JIMMUTUTE 3a
PUCK, onpeneneHn ot pPbkKOBOACTBOTO MPU NOKYyMNKa Uin npo,u,a>K6a Ha MHCTPYMEHTWN.

BCWUKM Tbpryemn MHCTPYMEHTM Ce NMPU3HaBaT U OLEHABAT MO CMpaBeAnnBa CTOMHOCT, U BCUYKM
NPOMEHM B MasapHUTE YCINOBUA MPSAKO pedriekTupaTr BbpXy HETHUTE MNpuxoau OT TbProBCKU
onepauum (3a MHCTPYMEHTU NMpuHaAsexally Ha TbProBCkusl NopTdeiin) unm cobcTBeHNs KanuTarn
(3a MHCTPYMEHTM OT nopTdeiina NHBECTMUMM Ha pa3nosiokeHne 3a npogaxba). B ycnoeusTa Ha
pasBuMBall ce KanuTaroB nasap LeHMTe, MO KOWUTO Ce CKMoyBaT cAenkute, moraT ga ce
pasnuyaBaT OT KoTupaHuTe LeHu. KoraTo HanmuyHata nasapHa uMHopMauus ce usnosnssa 3a
yCTaHoBABaHe Ha crnpaBegsiMBata CTOMHOCT, T MOXe [a He CbBnaga CbC CTOMHOCTTA, KOATO
MOXe [a ce peanuaupa TekyLlo Ha nasapa.

KonuuyectBeHO namepBaHe Ha NMXBEHWS PUCK ce U3BbpLUBa Ype3 npunaraHusa VaR (Value at Risk)
aHanu3. MetoabT VaR oueHsiBa makcMmarnHaTta 3aryba, KoaTo MoXxe Aa HacTbny Npu onpegeneH
XOPU3OHT U HOpMasHW MnasapHU YCNOBMs, ObibKawia ce Ha HebnaronpuatHM M3MEeHeHus Ha
nasapHvTe NMXBKU, ako NO3uLMUTE OCTaHaT HeMpoMeHeHu 3a onpegerneH nepuog. CTOMHOCT noj
pUCK Ce u3uucrnsiBa kaTo ce M3Mnon3Ba edHOAHEBEH XOpu3oHT M 99% [JoBepuTeneH WHTepBan,
KoeTo O3HayaBa, 4Ye cbuiecTByBa 1% BepOATHOCT TbProBCKUAT MopTdenn ga ce obesueHn B
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A.

(ii)

(i)

YnpaBneHue Ha pucka, npogbrkeHue
TbproBcku onepauun, NPoagbIKEHNe
MaszapeH puck, npodbJiKeHuUe

GasaTta Ha EeKCMOHEHUManHO MpeTerfieHn WCTOPUYECKU [aHHM 33 LEeHOBUTE W3MEHeHWUs Ha
pucKkoBuTe hakTopu.

Value at Risk ce nsumcnsisa n cnegm Ha gHeBHa 6a3a 1 npeacTaBnisiBa YacT OT ynpaBneHneTo Ha
pucka B baHkaTa. B TabnuuaTta no-gony e npeacraseH B o6obueH Bua AvanasoHa Ha VaR 3a
noptdenna oT PUHAHCOBU MHCTPYMEHTU OLIEHABaHW MO crpaBeasniMBa CTOMHOCT Ha baHkaTta 3a
2007 rogunHa:

31 dekemBpu 2007 2007 2007 31 OekemBpu
8 xurnisdu nesa 2007 CpeaHo | MMHMMAnHO [MakKCUMarHo 2006
VaR 796 468 251 916 363

HeTbproBcku onepauum

I'Io-p,ony Ca UNIJI0XEeHN pasiinyHnTe puckoee, Ha KOUTO baHkaTa e nsnoxeHa no OTHOLUEHWE Ha
HETBHLProBCKM onepaunin, Kakto n noaxoabT, konto baHkaTa e Bb3npuerna 3a ynpaBrieHNeTo nm.

JlukeudeH puck

JInkBngeH puck e puckbT, Ye BaHkaTa Wwe cpeliHe TpygHOCT NpU U3MbIIHEHUE Ha 3agblPKEHWUs,
CBbp3aHnN C (prHaHCOBU Nacueu. JIMKBUOHUAT pUCK Bb3HMKBA BbB Bpb3Ka C OCUTYPSBAHETO Ha
cpefacTBa 3a fenHoctTuTe Ha baHkata m ynpaBneHWeTO Ha HeHuTe nosvuuun. Ton uma aee
NU3MEpPEHNa - PUCK OT HEBB3MOXHOCT Aa ce (MHaHCcupaT akTUBM MpU MOAXOAdAL, MaTypuTeT U
NNXBEHM MPOLLEHTU U PUCK OT HEBB3MOXHOCT [a Ce peanu3npa akTUB MNpu pasymMHa LeHa U B
NPUEMIIMB CPOK 3a Aa Ce NocpeLHaT 3aabihkeHunsTa.

CpepncTBaTta ce npvBAvYaT NOCPEACTBOM Habop OT UHCTPYMEHTU, BKIIOYMTENHO OENO03UTH, OPYIK
npuBneYeHW CpeacTBa, KakTo W akuuMoHepeH kanutan. Mo To3M HaynH ce yBenuyasa
Bb3MOXHOCTTa 3a MbBKaBOCT npu UHaHCMpaHe Ha AenHocTuTe Ha baHkata, HamansBa ce
3aBMCUMOCTTA OT eAMH U3TOYHWK Ha CpeacTBa M MOHWKaBa CTOMHOCTTa Ha NpuBReYeHns pecypc.
BaHkaTa ce cTpemn ga nogabpxa 6anaHc Mexay CPOYHOCT Ha NMPUBMEYEHUS pecypc U MBKaBOCT
npu U3non3BaHeTo Ha CpeacTBa C pasnuyHa matyputeTHa CTpykTypa. baHkaTa n3BbpLuBa TekyLia
OLeHKa Ha NUKBUAHUSA PUCK NOCPEACTBOM MAEHTUdMLMPaAHE 1 criefeHe NPOMEHUTE MO OTHOLUEHUE
Ha HeobxodMMOCTTa OT CpeAcTBa 3a MNOCTUraHeTO Ha UuenuTe, 3anerHanu B usnocTHaTa n
cTpaterus.

B cneppaiwlarta tabnuua e HanpaBeH aHaJlin3 Ha (*)VIHaHCOBVITe aKTMBM M nacmeBu Ha baHkaTta,
npeacraBeH No MaTtyputeTHa CTPYKTypa cnope oCTaTb4YHUA CPOK 0 Nnagex.
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3. YnpaBneHue Ha pucKa, NpoabIKeHue
B. HeTbproscku onepauuu, npoabixeHne
(i) JlukeudeH puck, NnpodbsiKeHuUe

MaTtypuTteTHa cTpyKTypa kbM 31 nekemBpu 2007

8 Xxur. fie.
AkTnBMU

MapnyHM cpeacTea 1 B3eMaHus
OT UeHTpanHun 6aHku

®durHaHCOBK aKTUBM 3a TbpryBaHe
MHBeCTULMMN Ha pa3nonoxeHne
3a npogaxba

DrHaAHCOBU aKTMBU ObpXKaHu A0
nagex

BaemaHus oT 6aHku 1
(PUHAHCOBU MHCTUTYLIN
B3emaHus oT KnneHTn

NmoTtu n obopynsaHe
HemartepuanHu aktnem
Opyrv aktnen

O6Lwo akTMBM

MacuBn

3agbmkeHns kbM 6aHKu

3agbimKeHnst KbM gpyru

KITMEHTK

Lpyrn npnBneyenn cpencrea
MoguynHeH cpoyeH gbnr
ObnroBo kanuTanoB UHCTPYMEHT
lMacunBM No OTCpPOYEHM AaHbUM
Opyrv nacueun

O6wo nacuemn

MonoxutenHal/(oTpuuarenHa)
pasnuka B CpoOYHOCTTa Ha
aKTUBUTE U NacuBUTe

OT1 00 oT3 C

3 wmeceua po Hap 1 Heonpep
0o 1 mecey meceua 1 roguHa roguHa nagex Ooo6wo
608,685 - - - - 608,685
13,529 - - - - 13,529
20,019 38,729 191,131 123,247 24,042 397,168
- 15,562 9,283 79,861 - 104,706
185,062 3,920 - - 172 189,154
175,906 211,022 540,887 1,839,947 2,767,762
- - - - 111,282 111,282
. - - - 429 429
12,340 - - - - 12,340
1,015,541 269,233 741,301 2,043,055 135,925 4,205,055
17,234 - - - - 17,234
2,012,425 425,798 727,621 91,926 - 3,257,770
185 39 346,325 97,894 - 444,443
- - - 51,005 - 51,005
- - - - 99,874 99,874
- - - - 1,368 1,368
7,433 - - 272 - 7,705
2,037,277 425,837 1,073,946 241,097 101,242 3,879,399
(1,021,736) (156,604) (332,645) 1,801,958 34,683 325,656
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BAHKA

3. YnpaBneHue Ha pucka, NnpoabinkeHue

B. HeTbproscku onepauum, npoabiikeHne

(i) JlukeudeH puck, NnpodbsiKeHuUe

MaTtypuTteTHa cTpyKkTypa kbM 31 nekemBpu 2006
or3
OT180 Meceua C
Oo 1 3 oo 1 Hap 1 Heonpea

8 Xxur. ne. Mecely Meceua roguHa roguHa nagex o6wo
AkTUBM
MapuyHM cpeacTea 1 B3eMaHus oT
LeHTpanHn 6aHku 707,937 - - - - 707,937
®drHaHCOBU aKTMBU 3a TbpryBaHe 13,239 - - - - 13,239
MHBecTuLMM Ha pa3nonoXeHue 3a
npogaxba 78,994 130,014 138,868 159,159 9,286 516,321
DrHaAHCOBU aKTMBU ObpXKaHu A0
nagex - 15,681 8,430 46,110 - 70,221
B3aemaHusa ot 6aHkun n omHaHCOBM
NHCTUTYLK 35,765 3,942 - - 762 40,469
B3emaHus oT KnneHTun 66,436 126,785 405,482 1,110,791 - 1,709,494
MmoTun n obopynsaHe - - - - 80,662 80,662
HemaTepuanHun aktneu - - - - 705 705
Opyrn aktnen 15,937 - - - - 15,937
O6wWo akTMBMU 918,308 276,422 552,780 1,316,060 91,415 3,154,985
Macuen
3aabimKeHnst KbM 6aHKu 10,436 - - - - 10,436
3agbmKeHnst KbM OpYr KNNEHTH 1,254,295 168,226 580,761 486,199 - 2,489,481
Opyrn npuBneyeHn cpencrea 225,777 446 1,329 105,186 - 332,738
MogunHeH cpoyeH obnr - - - 48,299 - 48,299
ObnroBo kKanuTanoB UHCTPYMEHT - - - - 99,381 99,381
[MacrBu No oTCpoOYEeHU AaHbLN - - - - 1,169 1,169
Opyrv nacusm 4,832 - 7 301 - 5,140
O6wo nacueun 1,495,340 168,672 582,097 639,985 100,550 2,986,644
MonoxutenHa/(oTpuuaTenHa)
pas3nuka B Cpo4YHOCTTa Ha aktueBute (577,032) 107,750 (29,317) 676,075  (9,135) 168,341

n nacmBuTte

Kbm 31 pekemBpu 2007 cpepctsaTa, NpuBriedeHU

41.73%).

OT TpuaeceTTe Haw-ronemn HebaHKOBM
AenosaHtn npegctasnaeat 35.73% oT obwaTta cyma 3agbikeHus KbM gpyru knueHtu (2006:
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3. YnpaBneHue Ha puUckKa, npoagbInKeHne
B. HeTbproscku onepauum, npoabiikeHne
(i) JlukeudeH puck, NPodbiuKeHuUe

B cneppawarta Ttabnuua e HanpaBeH aHanu3 Ha ¢uHaHcoBuTe nacuBm Ha baHkata kbm 31
nekemBpu 2007 r., NnpeacTaBeHM No ocTaTbYeH CPOK Ha OasaTa Ha JOroBOPEHU HEeAUCKOHTUPAaHU
NapyvyHN NOTOLM.

Ot1pm0 Oor3 Cc

Oo 1 3 mMmeceua fo Hag 1 Heonpeaen
8 Xxur. ne. Mecel Meceua 1roguHa TroguHa eH nagex O6wo
3aabmKeHns KbM 6aHKu 17,271 - - - - 17,271
3agbmkeHns kbm gpyrv knneHtn 2,020,916 427,962 726,719 107,468 - 3,283,065
Opyru npnBneyeHn cpeactaa 185 41 361,200 109,160 - 470,586
MoaunHeH cpoyeH abnr - - - 99,116 - 99,116
[bnroBo kanuTanoB MHCTPYMEHT 5,083 7,214 104,099 93,880 210,276
06wo hMHaHCOBM NacuBuU 2,038,372 433,086 1,095,133 419,843 93,880 4,080,314

(ii) lMa3apeH puck
JluxeeH puck

JlnxseH puck e puckbT, Ye crnpaBeanueBata CTOMHOCT WM ObAelimTe nNapuyHU MOTOUM Ha
(HPUHAHCOB MWHCTPYMEHT LWe BapupaT nopagu MNpPOMEHW B NasapHUTE JIMXBEHW MPOLEHTW.
HeriHocTTa Ha BaHkaTa e 06eKT Ha puUCK OT KonebaHus B NUXBEHUTE MPOLEHTM OO0 CTeneHTa, B
KOATO NIMXBOHOCHUTE aKTUBWU M NIUXBEHUTE MacuBKW NagexupaT unu TbpnaT NPOMEHU B NUXBEHUTE
paBHMLLA MO pasfMYyHO BpEME U B pasnunyHa cteneH. B cnyyanTte Ha akTvBM 1 Nacmem C nNnasaLuy
nuxBeHn npoueHTn baHkaTa e u3noxeHa Ha 6a3nceH puck, 3aBucell OT pasfnukata Mexay
XapaKkTepUCTUKUTE Ha MNPOMEHSIMBUTE FUXBEHW WHOEKCW, KaTO Harnpumep OCHOBHUSA NUXBEH
npoueHT, LIBOR unn EURIBOR, Bbnpekn ye Te3n MHOEKCUM Ce NPOMEHAT Npu BUCOKa Kopenauusi.
B ponbnHeHne, USANOCTHUAT edekT e 3aBucuM M OT ApyrM dakTopu, Hanpumep AOKOMKO Mma
nnawaHna npeaM wnuv crnej OOroBOpeHWTe gatv u konebaHusATa B UyBCTBUTENHOCTTa Ha
NNXBEHUTE NPOLIEHTU B NEpUoanTe Ha nagexupaHe n no sanyTu.

3a fa onpegenu NUXBEHUSA PUCK Ha HETBbPryeMUTe CU MHCTPYMEHTU, baHkaTa nauncnasa edekta
Ha NpoMsiHaTa B Nas3apHUTE JIMXBEHN PaBHULLIA BbPXY HETHUA CU NIMXBEH O0X04 U MKOHOMMYecKaTa
CTOMHOCT Ha baHkaTa, AedwmHMpaHa KaTo pa3nuka Mexay cnpasegsimBaTa CTOMHOCT Ha akTuBUTe
N cnpaBegnMBaTa CTOMHOCT Ha MacuMBUTe, BKNKOYEHM B OaHkoBUSI nopTdpenn. JIMXBEHUAT puck
BbpXy MKOHOMMYECKaTa CTOMHOCT Ha baHkaTa BcneacTsne Ha cTaHOapTeH nuxBeH wWwok ot +100/-
100 6a3ucHu nyHkTa kbM 31 gekemBpu 2007 r. e -3.5/+3.5 mMnH. nB. JINXBEHMAT PUCK, HA KONTO €
N3NOXEH HETHUSA NUXBEH goxod Ha baHkata B pamkuTe Ha egHa roguHa Hanpepq, BCrecTBMe Ha
cTangapTeH nuxeBeH wok oT +100/-100 6a3ncHu nyHkTa kbM 31 gekemspu 2007 r., e —2.3/+2.3
MIH. NB.

AHanuabT Ha YyBCTBUTEJTHOCTTA Ha baHkaTa KbM MNOBULLIEHWE WUNN MOHWXEHWE Ha nasapHuTte
JINXBEHN NpPOUEHTN (I'Ipl/l OonyckaHe oe3 aCMMETPUYHN OBUXEHUA Ha KpUBUTE HaA OOXOAOHOCT U
nocTtosiHHa 6anaHcoBa ﬂO3I/IL|,I/I‘i|) € KaKTo cnepBa:

100 6a3ucHuU nyHKmMa 50 6a3ucHU nyHKmMa
napasesniHo HapacmeaHe HapacmeaHe csed 1 200uHa

MuHumym 3a nepuopa (3,449) (2,330)
MakcumyMm 3a nepuopa 1,556 666
CpeaHo 3a nepuoaa (864) (1,505)
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3. YnpaBneHue Ha pucka, NpogbIkeHue
B. HeTbproBcku onepauuu, npogbrkeHue
(ii) lMa3zapeH puck, NpodbiuKeHUe

JluxeeH puck, NpodbsKeHUe

Tabnuuata no-gony nokasea edeKTUBHUTE NUMXBEHU MNpoueHTM kbMm 31 gekemepu 2007 r. m
nepnoanTe Ha onmxesiBaHe Ha PUHAHCOBUTE aKTMBU N NacuBM.

UHcTpymMeHTU ¢ puKcupaH nMxBeH

NPOLEHT
CpegHo
npeterneH WHcTpymeHTH
ecdekTnBe C nnaBawy Mexay 1 Mexay 3
H NINXBEH nmxeeH Nop1 n3 meceuamn Hag 1

8 Xurl. ie. O6wo NPOLIeHT NPOLIeHT Mecel Meceua 1roguMHa roauHa
AkTnBMn
Mapu4yHn cpeacTtsa U
B3eMaHusi OT LieHTparnHm
OaHkn 64,930 3.24% 31,814 33,116 - - -
drHaHCOBKM akTUBMK 3a
TbpryBaHe 2,074 4.38% 68 2,006
MHBecTnUMKN Ha
pasnosnoxeHue 3a
npogaxoba 370,154 3.96% 87,666 282,488
dUHAHCOBK aKTUBK
ObpXaHu A0 nagex 103,527 3.00% 35,994 13,149 54,384
BaemaHus ot 6aHkn n
PUHAHCOBU UHCTUTYLIUU 162,529 4.49% 158,617 3,912 - -
Baemanus OT knneHTn 2,753,220 10.72% 2,508,782 41,795 19,981 51,752 130,910
HenuxBoHOCHKN akTUBMK 748,621 - - - - - -
O6wWwo akTMBMU 4,205,055 2,664,324 233,528 23,893 64,901 469,788
Macuen
3agbmkeHnsa KbM 6aHKK 17,048 4.89% 15,383 1,665
3aabImKkeHns KbM OpYru
KNMUEHTHU 3,153,419 4.18% 2,328,192 34,984 396,138 391,089 3,016
Opyrv npuenedexu
cpeacTtea 456,315 5.22% 87,767 368,548
MoaunHeH cpodeH Abnr 47,507 13.25% 47,507
[ObnroBo kanuTanos
WHCTPYMEHT 93,880 12.56% 93,880
HenuxBoHocHM nacunem 111,230 - - - - - -

3,879,399 2,431,342 36,649 396,138 391,089 512,951
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3. YnpaBneHue Ha pucka, npoagbIukeHne
B. HeTbproBcku onepauum, npoabikeHue
(ii) lMa3zapeH puck, NpodbiuKeHUe

JluxeeH puck, npodbiuKkeHuUe

Tabnuuata no-gony nokasea edeKTUBHUTE NUMXBEHU MNpoueHTM kbM 31 gekemepu 2006 r. u
nepvoanTe Ha onmxesiBaHe Ha PUHAHCOBUTE aKTMBU U MacUBM.

UHcTpymMeHTU ¢ PuKCcuMpaH NnMxBeH

NPOLEHT
CpegHo
npeterneH WHcTpymeHTH
edekTnBE C nnasawy Mexay 1 Mexay 3
H NIMXBEH nmxeeH Nop1 n3 meceuamn Hag 1

8 XuJsl. fie. O6wo NPOLIeHT NPoOLIeHT Mecel meceua 1roguMHa roauHa
AkTnBM
Mapu4yHn cpeacTtsa u
B3eMaHusi OT LieHTparnHm
0aHkn 374,945 3.67% 22,317 352,628 - - -
drHaHCOBKM akTUBMK 3a
TbpryBaHe 8,627 3.66% 73 - 7,417 - 1,137
MHBecTnUMKN Ha
pasnosnoxeHue 3a
npogaxba 502,114 3.98% 72,096 78,545 126,808 137,911 86,754
dUHAHCOBK aKTUBK
ObpXaHu A0 nagex 69,265 3.50% 36,763 - 21,458 2,134 8,910
BaemaHus ot 6aHkn n
(PUHAHCOBU UHCTUTYLIUU 35,001 3.71% 258 30,831 3,912 - -
Bsemanus OT knneHTn 1,680,118 11.13% 1,490,522 12,652 13,812 18,023 145,109
HenuxBoHOCHU akTUBK 484,915 - - - - - -
O6wWwo akTMBMU 3,154,985 1,622,029 474,656 173,407 158,068 241,910
Macuen
3agbmkeHns kbM 6aHKn 10,175 4.66% 2,978 7,197
3agbImkeHnst KbM Opyru
KINEHTH 2,407,682 3.57% 1,946,917 27,557 7,311 22,574 403,323
Opyrv npueBneveHu
cpeacTea 330,952 4.58% 57,457 225,188 443 1,023 46,841
MNMoaumHeH cpoyeH abnr 45,312 13.30% - - - - 45312
[bnroeo kanutanoe
WHCTPYMEHT 93,880 12.56% - - - - 93,880
HenuxsoHOCHM nacunem 98,643 - - - - - -

2,986,644 2,007,352 259,942 7,754 23,597 589,356
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3. YnpaBneHue Ha pucka, npoagbrkeHue

B. HeTbproscku onepauuu, npogbikeHne

(ii) lMa3zapeH puck, NpodbiuKeHUe
Banymen puck

BanyTeH puck e puckbT, Ye chpaBeanuMBaTa CTOMHOCT WnM ObAeliute nNapuyHUM NOTOLUM Ha
(hMHAHCOB MHCTPYMEHT Lie BapupaT nopaguM MNpPOMeHM BbB BanyTHUTE KypcoBe. baHkata e
M3ro)kKeHa Ha BaslyTeH PUCK NPV M3BbPLUBAHE HA COEMKM C YyXOW BanyTu U npu (OUHAHCOBU
WHCTPYMEHTU, JEHOMMHMPAHN B Yy)XgecTpaHHa BanyTa.

Cnepn BbBexgaHeTo Ha BanyteH 6opa B Penybnvka bovnrapusi 6bnrapckmat nes e pykcmpaH Kbm
€eBpoTO. Thbi KaTo BanyTtaTta, B KOATO baHkaTta U3roTBs CYETOBOAHUTE CUM OTYETU € BbnrapckuaT
NneB, BIMSIHME BBbPXY OTYETUTE OKa3BaT ABWMXEHMATA B OOMEHHWTE KypCOBE Ha feBa CrnpsiMo
BanyTuTe n3BbH EBpo3oHaTa.

Ekcnosnumnte Ha BaHkaTta nopaxagaTt HeTHU Npuxogu OT TbProBCKWM onepauun ot NpoMeHU BbB
BanyTHUTE KypcoBe, KOUTO Ce OTHUTAT B OTYEeTa 3a AoxoauTe. TakuBa ekcnosuumm ca napumyHuTe
aKkTuBM M nacumeu Ha baHkaTa, KOMTO He ca OEeHOMUHMPaHW BbB BallyTata Ha npeacraBsAHe Ha
BaHkaTa. Te3n ekcnosunumm ca npeacraseHn No-4ony:

8 Xursl. is. 2007 2006
MapuyHu akTMBU

Espo 88,507 1,789,313
LWaTtckn gonapu 344,688 307,378
Opyrn BanyTn 51,905 67,226
3nato 4,730 3,134
MapuyHn nacueBmn

Espo 291,182 1,951,369
LWaTtckn gonapu 344,698 308,287
Opyrn BanyTn 52,165 67,308
3nato - -
HeTHa BanyTHa no3uuums

Espo (202,675) (162,056)
LLlaTckn gonapwm (10) (909)
Opyrn Banytn (260) (82)
3nato 4,730 3,134

Mo oTHowWeHne Ha MOHEeTapHWN akTnBn U NacmeBu, KOUTO HEe Ca MKOHOMUYECKUN XeKUpaHu, BbaHkaTta
ynpasendBa BallyTHUA PUCK B CbOTBETCTBME C MOJINTUKA, KOATO NOCTaBA JIMMUTU 3a BallyTHUTE
no3nunn n guiTbpCKn JIMMUTN.

(iii)  KpedumeH puck

KpeOuTeH puck e puUckbT, Ye gpyrata cTpaHa no (pMHAHCOB MHCTPYMEHT Lie NPUYMHU buHaHCcoBa
3ary6a Ha BaHkaTa kaTo He ycree Aa u3nnaTtu cBoe 3aabiikeHue. baHkaTa e u3noxeHa Ha puckK oT
CBOSITA KpeOWTHa OEWHOCT, KaKTo M B crydauTe KoraTo AeWcTBa KaTo MocpedHVK OT UMeTO Ha
KMMEHT WM Ha pfpyra TpeTa cTpaHa, WM MNpu M34aBaHEeTO Ha YCMOBHM aHraXkMMEHTW.
YnpaBrneHWeTo Ha KpeaWTHUS PUCK Ce M3BbpLUBa MOCPEACTBOM PEdOBHU aHanmMan Ha
KpeaMToCcrnocoBHOCTTa Ha ONMbXHUUMTE M onpedensiHeTo Ha KpeauTeH peiTuHr. EkcrnosuuusaTa
KbM KpeauTeH PUCK ce YNpaBrsiBa CbLUo U Ypes npuemaHe Ha o6eanedyeHns U rapaHuum.

OCHOBHUAT KpeauTeH pUCK, Ha KOWTO € wusnoxeHa baHkata, Bb3HMKBA BCReACTBME Ha
npenocTaBeHUTE 3aeMu Ha KMeHTU. Pa3amMepbT Ha KpeguTHaTa eKcrnosvumsi B TO3W Cryvan ce
onpegens ot 6anaHcoBaTa CTOMHOCT Ha akTMBUTE. Te3n eKCcrno3numm ca KakTo criefpa:
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(iii)

YnpaBneHue Ha pucka, npoabrhkeHue
HeTbproBcku onepauum, npoabkeHue

KpedumeH puck, npodbiiukeHue

31 pekemBpu 2007 8 Xxurl. sie.

BpyTHa cyma Ha BanaHcoBa CTOMHOCT Ha

Knac ekcnosuuumn B3eMaHUSA OT KNMEHTH O6e3LeHKa B3€MaHUSA OT KNUEHTH
"pynoBo o6e3ueHeHn
PenosHu 2,766,350 (23,082) 2,743,268
WHaneBuayanHo
obesleHeHun
Moa HabnogeHne 15,363 (835) 14,528
HepenosHu 7,602 (1,234) 6,368
HeobcnyxeaHu 48,298 (44,700) 3,598
Oo6wo 2,837,613 (69,851) 2,767,762
31 pekemBpu 2006 8 Xurl. n1e.

BpyTHa cyma Ha BanaHcoBa CTOMHOCT Ha

Knac ekcnosunuum B3eMaHUA OT KITMeHTU OGe3ueHka  B3eMaHUs OT KIIMEHTU
"pynoBo o6e3ueHeHn
PenoBHu 1,679,012 (15,767) 1,663,245
WHanBuayanHo
obe3ueHeHu
Mop HabnogeHne 22,083 (1,661) 20,422
HepenosHu 20,679 (2,691) 17,988
HeobcnyxBaHu 32,802 (24,963) 7,839
Oo6wo 1,754,576 (45,082) 1,709,494

CbweBpemeHHo bBaHkaTta e u3noxeHa Ha 3anbanaHCcoOB KpeauTeH pUCK BCNEACTBUE Ha
cnopasymMeHusi 3a NpefoCTaBsiHe Ha KPeauTW U u3gaBaHe Ha 3aabanaHCoBM aHraXUMEHTU (BUXK
Benexka 31).

KoHueHTpaumn Ha kpeauTeH puck (6anaHcoB M 3apbanaHcoB) MO (MUHAHCOBUM MHCTPYMEHTM
Bb3HUKBAT CMPAMO KOHTPareHTW, KOUTO MpuTexasBaT CXOAHW WKOHOMMWYECKU XapaKTepuCTUKK,
crnepoBaTerniHo NMPOMEHU B MKOHOMUYECKUTE M ApYrn yCroBus Guxa pedonektmpanu no nogobeH
HauvH BBbPXY CNOCOOHOCTTa MM Aa MocpeLlHaT AOrOBOPHUTE CU 3a4bIDKEHMS.

OcHoBHUTE KOHLUEeHTpaunn Ha KpeguteH puck Bb3HMKBAT B 3aBUCUMOCT OT MECTOMNOJI0XKEHNEeTO U
BMga Ha KIneHTute no OTHOoLWeHWe Ha WHBecTuuuute, 3aemMute, aBaHCuTe W YCIrioBHUTE
3agbIDKEeHUA.

KoHUeHTpauusaTa Ha KpeouTeH pUCK Mo MKOHOMUYECKM CEKTOpM e NMpe[cTaBeHa B TabnuuaTa no-

gony:
8 Xurl. . 2007 2006
Tvprosusd 531,010 300,035
MponssoacTeo 708,174 460,032
Ycnyrm 227,217 128,129
®duHaHcK 1,957 1,620
TpaHcnopT 153,074 47,870
KomyHukaumu 45,445 5,646
Ctpoutencrso 180,151 160,910
Cencko cTonaHcTBO 89,340 62,760
Typnabm 115,713 119,488
YacTHu nuua 748,552 452,027
Apyrw 36,980 16,059
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ObesueHka (69,851) (45,082)
2,767,762 1,709,494
3. YnpaBneHue Ha pucka, npoabrkeHue
B. HeTbproBcku onepauuu, npogbmkeHue

(iii) KpedumeH puck, npodbsikeHue

BaHkata e npegocTtaBuna KpeauTn Ha OpyKecTBa B pasnnyHn cepu Ha AEMHOCT, HO B €VH U
Cbll, IKOHOMUYECKN CEKTOP - MPOM3BOACTBO. [Mopagu ToBa ekcno3vumMmTe umaT cxogeH busHec-
puck. CbluecTByBaT Tpy Takuea rpynu npegnpuatuns kem 31 gekemepu 2007 ¢ oblia ekcnoanums
Bb3nM3alla cboTBETHO Ha 14,628 xun. nB. (2006: 11,102 xun. nB.) - YepHa meTanyprus, 22,400
xvn. nB. (2006: 25,705 xun. nB.) - NPOM3BOACTBO Ha kabenu n enektpomatepmanu n 118,539 xun.
nB. (2006: 69,938 xun.nB.) - eHepreTuka.

BaHkaTa e npegocTaBvna KpeauTu u M3gana yCrnoBHU aHraXXMMeEHTU Ha 16 OTAENHU KITMEHTU UK
rpynu (2006: 10), kbm kouTO ekcnosuumsita npesuwasa 10% oT kanvTanoBaTa 6asa Ha baHkaTta u
ce H6asupa Ha oT4yeTHaTa CTOMHOCT Ha CbOTBETHOTO KpeauTHO ynecHeHnve. Obwata cyma Ha Tesu
ekcnosnummn e 911,798 xun. nB., koato npeacrtaensasa 238.13% ot cobctBeHusa kanutan (2006:
463,399 xvn. nB., npeactasnssany 158.14% ot cobcTBeHns kanuTan), oT Kouto 667,792 xun. nB.
(2006: 298,812 xun. nB.) ca kpeautn n 244,006 xun. ne. (2006: 164,587 xun. nB.) ca rapaHumu,
aKpeouTUBM U OPYry YCrOBHM 3agbiikeHus. Ekcnosvuumm, obesneyveHn ¢ napuvHu enosutu ca
U3KIMIOYEHWN NPY U3YNCIIABAHETO Ha roflieMUTe eKCNo3nLMM.

Kpeantute npegoctaBeHn oT Kunbp Bb3nuaat Ha 140,128 xun. nB. (oT4yeTHa ctonHocT) (2006:
53,986 xun. ns.).

CymunTe BKMOYEeHW B TabnuuuTe npeacTaBnsBaT MakcMmarnHaTa cyeToBofHa 3ary6a, KoATo Lie
Obde npu3HaTa KbM gataTa Ha GanaHca, ako CTpaHWTe Mo cAenkata He U3MbIHAT U3UAno
JOTOBOPHUTE CU 3adbJDKEHVSI M BCUYKM TMONy4YeHU oGesrneveHusi ce okaxaT 6Ge3 CTOMHOCT.
CnenoBaTesiHO CyMWUTE 3HAUYMTESTHO HAAXBbPNAT oYakBaHUTe 3arybu, oTpaseHu kaTo obesleHka.

Monutukata Ha baHkaTa M3uckBa npean OTNyckaHe Ha OfobpeHWUTe KpeauTu KMeHTUTe aa
OCUTypsAT noaxoasilum obesneyeHusi. baHkoBUTE rapaHUMM U akpeouTMBM ca Cbllo OBeKkT Ha
CTPVKTHO MpeaBapuTenHO npoyyBaHe. [JoroBopuTe YTOYHSIBAT MapU4HUTE NMMUTM Ha GaHKOBUS
aHraXXnuMeHT. Pa3mepbT Ha MonydveHuTe oGesneyeHusi Mo U3gafeHU rapaHuMm U akpeauTuBu
Bb3nu3a Ha 100%.

O6esneyeHnsita no KpeguTu, rapaHumm un akpeantmeu OOMKHOBEHO BKITHOUMBAT UMOTEKM, napuyHun
cpencrtea, CbOpbXEeHUA U o6opyp,BaHe, LUEeHHW KHWXa, unn gpyra CcOBOCTBEHOCT.

MpeacraBeHaTa no-gony Tabnuua nokasea obLms pasmMmep Ha KpeaunTu no ©anaHcoBa CTOMHOCT,
npeaoctaBeHn oT OaHkaTa Ha KNueHTu, 1 Buga Ha obesneyeHunaTa:

8 Xus.Jss. 2007 2006
Mnoteka 1,525,826 964,955
3anor Ha B3emaHus 267,153 322,465
3anor Ha TbpProBCKU NpeanpuUaTUs 296,050 127,113
LieHHn KHuxa 144,558 74,726
BaHkoBW rapaHumm 18,862 61,306
3arnor Ha cToku 92,965 53,379
3anor Ha MaLUWHN N CbOPBXKEHUS 150,380 39,559
3anor Ha napu4Hu cpeacTea 115,390 32,564
3arnor Ha gpyXecTBeHM sAnose BbB hrpMu 41,661 23,425
3anor Ha 3naTo 32 32
Opyrn obesneveHuns 178,313 48,633
HeobGe3ne4veHu 6,423 6,419
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CneuundmyHm npoBusnm 3a 3arybum ot obesueHka

O6wo

(69,851)

(45,082)

2,767,762

1,709,494
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3. YnpaBneHue Ha puUcka, npoabinkeHne
C. KanutanoBa agekBaTHOCT

PerynatopHuaT opraH, npeg kowto ce otuuta badkata, Bwnrapcka HapogHa 6adka (BHB),
onpeaens U crneau 3a cnas3BaHeTo Ha KanvTanoBWUTe U3UCKBAHMSA, KAKTO Ha KOHCONMAMpaHa, Taka u
Ha HekoHconuaupaHa ocHoBa. BHB n3gage Hosa Hapenba Ne 8 3a kanvTanoBaTa agekBaTHOCT Ha
KPEAUTHUTE WHCTUTYLMK, KOATO € B cuna oT 1 gaHyapm 2007 r. u npeacraensaesa npunaraHe B
ObnrapckoTo 3akoHogaTencrtso Ha MexayHapogHOTO cropasymMeHuMe 3a KOHBEepreHuus B
N3MepBaHETO Ha KanuTana v KanutanoBuTe M3UCKBaHWsS (nogobpeHa pamka), MO3HaTO OLle KaTo
Basen Il, u Ha OupektuBn Ha EC 2006/48/EO un 2006/49/EQ. 3a ga usnbnHsBa kanutanosute
naunckeaHus, baHkata TpsbGBa ga nogabpKa MUHUMAIHO M3MCKYEMOTO CbOTHOWeHue oT 12%
mMexgy CcoOCTBEeHMs KanuTanm W PUCKOBO-NpeTerneHwTe aktmeu. baHkoBuTe onepaumm ce
KaTteropuMaupaTt Wnu KaTo TbProBcku Moptdenn, nnu kato GaHkoB MopTdeWnsn, Kato PUCKOBO-
npeTerneHuTe akTMBYM ce ONpeaensaT CbrNMacHO KOHKPETHW M3UCKBaHWS, KOUTO MMaT 3a uen ga
OTPasAT pasnUYHUTE HUBA Ha PUCK, MPUCHLLM Ha aKTUBUTE M Ha 3ag6anaHcoBUTe eKCro3nuumn.

BaHkaTa wn3uncnsBa W3NCKBaHMATA 3a KPeOUTHUS PUCK Ha CBOMTE eKkcrno3vumm B OaHKOB U
Tbproscku noptdenn Ha 6asata Ha cTaHgapTuanpaH noaxod, onpegeneH ot bHB. EkcnosnunuTe
ce B3emaT npenBug no GamaHcoBaTa MM CTOMHOCT. 3agbanaHCoBUTE aHraXMMEHTM ce B3emar
npeaBua 4Ypes npunaraHe Ha pasnuyHu koHBepcuoHHu daktopu (0%, 20%, 50%, 100%), kouto
umart 3a Len npyvpaBHABaHETO UM B GanaHcoBu CTOMHOCTW. Mo3nuunte ce NpeTernaT 3a pyUCcK npu
nonssaHe Ha pasnuyHu npoueHTn (0%, 20%, 50%, 100%) B 3aBMCUMOCT OT KNaca Ha eKkcrnosuumsTa
N HEMHUS KpeauTeH penTuHr. ManonssaTt ce pasnuyHyM TEXHUKM 3a pedyuupaHe Ha KpeouTHUS PUCK,
Hanpumep obesneyennst n rapaHuun. MNpu gepuBaTUBHUTE MHCTPYMEHTH, KaTo hopybpaun 1 onumm,
Ce OLEeHsIBa KPeOUTHUAT PUCK HA KOHTpareHTa.

OcBeH ToBa baHkaTa TpsibBa ga cnasBa kanuTarioBUTE W3MCKBAHWS 3a OMEpauMOHEH PUCK.
M3nonsea ce noaxoabT Ha 0asucHMA MHAMKaTOp. KanntanoBOTO M3MCKBAHE € paBHO Ha CpPeaHus
rogvweH OpyTeH goxon npe3 nocnegHvuTe Tpy rogvHW, YMHOXEH no dukcupaH npoueHT (15%).
CbOTBETHUTE PUCKOBO-MPETENNEHN aKTUBU Ce U3YUChsBAT 4pe3 MNO-HaTaTbLUHO YMHOXeHWe Mo
12.5.

CobcTBeHMAT kanuTan Ha baHkaTta ce cbCToM OT [iBa eNneMeHTa:

e Kanutan ot nbpBU pen, KOMTO BKNOYBa aKUMOHEpPHNA Kanutan, npemMmumnte oT eMnUcumn
Ha aKuuM, 3aKOHOBMTE pe3epBu, [Apyrute pesepBu C 0OWO npegHasHayeHue,
HepasnpedeneHata nedan6a OT MuHanNM TOAWMHW, HamarneHu CbC CTOWHOCTTa Ha
HeMaTtepuanHuTe akTVBM U HepeanuaupaHarta 3ary6a oT (PMHAHCOBUTE MHCTPYMEHTU Ha
pasnonoxeHve 3a npogaxoba.

e Kanutan oT BTOPU pef, KOWTO BKMOYBA MOAYMHEHWM MacuBM, MO-KOHKPETHO AbIroBO
KanuTanos MHCTPYMEHT U MOAYMHEH CPOYEH Obr.

KbM enemeHTUTE Ha KanuTanoBaTa 6a3a ce npunarat CrnegHuTe NMMMUTU: KanuTanbT OT BTOPY pef
He MOXe [a MnpeBuvlIaBa kanutana OT MbpBW pefd, a NOAYMHEHMSAT CPOYeH ObMAr He MOoXe Aa
npeBuwasa 50 % oT kanuTana OT nNbpBW pen. [dpyrute HamaneHus Ha Kanutana BKr4dBat
6anaHcoBMTE CTOMHOCTM HA HEKOHCONMANPAHUTE MHBECTULINN.

lNpes nepuofa baHkata e cnasuna BCUYKM KanuTanoBu U3UCKBAHUA.
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3. YnpaBneHue Ha pucka, npogbIkeHue

C. KanuntanoBa agekBaTHOCT, npoagbinKeHune

HnBOTO Ha KanuTanoBa afeKkBaTHOCT € KaKTo crnenBa:

BanaHcoBa
CTOMHOCT/yCcnoBHa PuckoBonpeTterneHu

8 Xur. ne. CTOMHOCT aKTUBM

2007 2006 2007 2006
PuckoBonpeTerneHn akTUBMU 3a KpegUTeH pUCK
BbanaHcoeu nosuyuu
MapnyHK cpencTea n B3eMaHus OT LUeHTpanHu BaHku 608,685 707,937 14,854 74,739
®PUHAHCOBK aKTUBW 3a TbpryBaHe 13,529 13,239 11,413 4,523
VHBeCTMLMM Ha pa3norioXeHne 3a npogaxba 397,168 516,321 34,319 14,361
®drHaHCOBM aKTMBKM ObpXKaHW A0 Nagex 104,706 70,221 13,843 9,222
B3semaHusa oT 6aHKM 1 (PUHAHCOBU UHCTUTYLNN

189,154 40,469 38,642 4,276
B3emaHusa ot KnMeHTn 2,767,762 1,709,494 2,450,043 1,507,207
MmoTn n obopyasaHe 111,282 80,662 111,282 80,662
HemaTepuanHu aktnem 429 705 - 705
Opyru aktneu 12,340 15,937 11,517 15,937
O6LL0 aKTMBMU 4,205,055 3,154,985 2,685,913 1,711,632
3ad6anaHcoeu nosuyuu
YCnoBHU 3a4bimKeHUs 1,059,963 786,597 219,431 188,575
[epunBaTHu MHCTPYMeHTU (hopybpaun, onuun) 111,821 52,745 707 818
Bcuuko puckoBonpeTerfneHn akTMBU 3a KpeguTeH
puck 2,906,051 1,901,025
PuckoBonpeTerfneHn akTuBM 3a NnasapeH pUck 2,789 5,134
PuckoBonpeTerfieHM akTMBMY 3a onepauuoHeH pUck 188,375 -
Bcuuko puckoBonpeTerneHn aktTueBu 3,097,215 1,906,159
Kanutanosu

OTHOWeEeHMA Ha KanuTanoBa aAeKBaTHOCT Kanutan CbOTHOLWeEeHUA %

2007 2006 2007 2006
KanuTtan ot nbpBM pea 263,337 168,599 8.50% 8.84%
Cob6cTBeH kanuTan (kanurtanoBa 6a3a) 382,895 293,023 12.36% 15.37%
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4. UHopmaumsa no cermeHTn
VMHdopmauma no cerMeHTM ce npeactaBs C orfned Ha reorpad)CKOTO pasnpefeneHne Ha
cermeHTuTe Ha baHkaTta. PopmaTbT ce Hasnpa Ha BbTpeLlHaTa (PUHAHCOBO-KOHTPOMHA CTPYKTYpa.
OueHkaTa Ha akKTMBMTE M MNacMBUTE MO CErMEHTM € OCHOBaHa Ha CYyeTOBOAHaTa MNONUTUKA,
onncaHa B NPUNoXeHusaTa 3a cyeToBogHaTa NnonnTuka.
OnepauunuTe Mexay CerMeHTUTe ce M3BBLPLLUBAT MO Na3apHU LEHMW.
BaHkaTa n3BbpLIBa AEMHOCT OCHOBHO B Bbnrapus, HO Cblo Taka MMa onepaumm B AnbaHusa u
Kunbp.
Mpn npepctaBsHeTO Ha WHopMauusa Ha 6asata Ha reorpad)CkMm CErMeHTW, MNpuxoguTe U
pasxoauTe ce pas3npenenaTt Ha 6a3a MecToMnoNoXeHNETO Ha BaHKOBWSI KIMOH, KOWTO M reHepupa.
AKTUBMTE M MacuMBWTE MO CErMEeHTU Ce pasnpedenaT Bb3 OCHOBA Ha reorpadckoTo UM
MECTOMOMOXEHNE.
8 xur. ie. Onepauuu B Bbunrapua Onepauuu B 4yx6uHa O6wo
2007 2006 2007 2006 2007 2006
Mpuxoan oT Nuxeun 260,542 187,453 9,127 6,914 269,669 194,367
Pasxoau 3a nuxaeu (138,021)  (109,192) (897) (1,014) (138,918) (110,206)
HeTeH nuxBeH goxon 122,521 78,261 8,230 5,900 130,751 84,161
Mpyuxoam ot Taken u 58,348 43,509 905 612 59,253 44,121
KOMUCUOHM
Pasxoau 3a Takcu un
KOMMCVOHM (9.604) (5,871) (33) (30) (9,637) (5,901)
Hereh aoxon ot 48744 37638 872 582 49,616 38,220
TaKCU U KOMUCUOHMU
HeTnm npuxoan ot 10,318 8,097 70 29 10,388 8,126
TbLProBCKU onepauum
ABMMHUCTpATUBHY (100,879)  (78,214) (3,200) (3,171)  (104,079) (81,385)
pasxoau
2007 2006 2007 2006 2007 2006
AKTUBMU 4,053,369 3,081,774 151,686 73,211 4,205,055 3,154,985
Macueu 3,855,649 2,857,837 23,750 128,807 3,879,399 2,986,644
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5. ®dnHaHCOBU aKTUBU U NACUBU
CuyeToBOgHa Knacudmkaumsa n cnpaseanusmu CTOMHOCTH

B Tabnuuata no-gony e gageHa knacuduvkauuaTa no KateropMm Ha (huMHaHCOBUTE akTMBU U
nacusm 1 TeXHUTE cnpaBeanuBemM CTOMHOCTU kbM 31 aekemspu 2007 r.

Ha [HOpyru no
Kpeautn pasnonoxeH amopTusup BanaHcoB
3a ObpxaHu 7] ue 3a aHa a CnpaBeanuBa
8 xurl. r1e. TbpryBaHe [0 nagex B3emMaHusi npogax6a cToMHOCT [lpyrn CTOMHOCT CTOMHOCT

AKTUBU
[MapuyHn cpeactea
1 B3eMaHusi oT

LeHTpanHun 6aHku - - 608,685 - - - 608,685 608,685

dUHaAHCOBW aKkTUBI

3a TbpryBaHe 13,529 - - - - - 13,529 13,529

MHuBecTuumn Ha

pasnosoxeHue 3a

npogaxba - - - 397,168 - - 397,168 397,168

drHaHCOBKM akTUBN

ObpXaHu 4o nagex - 104,706 - - - - 104,706 103,500

BaemaHus ot 6aHku

n prHaHCOBMU

WUHCTUTYLIMK - - 189,154 - - - 189,154 189,154

BaemaHus ot

KMNEHTN - - 2,767,762 - - - 2,767,762 2,767,762

Opyrv dounHaHcoBu

aKTUBU - - - - - 823 823 823
13,529 104,706 3,565,601 397,168 - 823 4,081,827 4,080,621

NMACUBU

3aabmKeHUs KbM

OaHkn - - - - 17,234 - 17,234 17,234

3aabmKeHUs KbM

OPYTY KINMEHTKN - - - - 3,257,770 - 3,257,770 3,257,770

Opyrv npuenevexu

cpefctea - - - - 444 443 - 444,443 444 450

MoaymHeH cpoyeH

aobnr - - - - 51,005 - 51,005 51,005

[bnroeo kanutanos

WHCTPYMEHT - - - - 99,874 - 99,874 99,450

Opyrn dpmnHaHcoBu

nacuem 1,924 - - - - - 1,924 1,924

1,924 - - - 3,870,326 - 3,872,250 3,871,833

CnpaBegnveaTta CTOMHOCT Ha MapWYHWTE CPEACTBa, NapuyHUTE €EKBMBAmNeHTW, Oeno3nTute Ha
BUXJAHE U CPOYHUTE Oeno3ntu e npubnuamtenHo paBHa Ha GanaHcoBaTa MM CTOWHOCT, nopaawu
KpaTKOCPOYHMAT MM MaTyputeT. CnpaBefnvBaTta CTOMHOCT Ha B3eMaHusiTa OT KIUEeHTU €
npubnusutenHo paeBHa Ha GanaHcoBaTa MM CTOWHOCT, nNopagu dakra, Ye OCHOBHAaTa 4acT OT
KpeauTHUsi NopTdenn e ¢ nnaeaLly IMXBEHU NPOLEHTU, KOUTO OTpa3aBaT NPOMeHUTE B NasapHuTe
ycrnoswusi.
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5. PruHaHCOBM aKTMBM U NAaCUBMU

CuyeTtOoBOgHa Knacudmxauml n cnpaseannBeu CTOMHOCTM!, npoabiiKeHue

B TtabnuuaTta no-gony e gageHa knacuduvkauuaTa no KateropMm Ha (puMHaHCOBUTE akTMBU U
nacusm 1 TeXHUTE cnpaBeanuBemM CTOMHOCTU kbM 31 aekemepu 2006 r.

ObvpxaH Kpegutn

Opyrn no

Ha amopTunan

3a M ao MpasnonoxeHue paHa BanaHcoBCnpaBeanuBa
8 Xxur. ie. TbpryBaHe nagex B3eMaHuUsA 3a npogaxba CTOMHOCTa CTOMHOCT CTOMHOCT
AKTUBU
MapuyHu cpeacTea
W B3eMaHus oT
LeHTpanHu 6aHku - - 707,937 - - 707,937 707,937
drHaHCOBKM akTUBN
3a TbpryBaHe 13,239 - - - - 13,239 13,239
NHBecTuumm Ha
pa3snoroxeHue 3a
npogaxoba - - - 516,321 - 516,321 516,321
drHaHCOBKM akTUBW
ObpXXaHu 4o nagex - 70,221 - - - 70,221 70,194
BaemaHusa ot 6aHkn
1 (bmHaHCOBU
UHCTUTYLMK - - 40,469 - - 40,469 40,469
B3emaHus ot
KIMEHTKN - - 1,709,494 - - 1,709,494 1,709,494
Opyrm pnHaHcoBu
aKTUBU 111 - - - - 111 111
13,350 70,221 2,457,900 516,321 - 3,057,792 3,057,765
NMACUBU
3aabmKeHUs KbM
OaHku - - - - 10,436 10,436 10,436
3aabmKeHUs KbM
OpYyrn KNMeHTH - - - - 2,489,481 2,489,481 2,489,481
Opyrv npuBnevexHn
cpeacTea - - - - 332,738 332,738 332,916
[NogynHeH cpoyeH
aobnr - - - - 48,299 48,299 48,299
Owvnroso
KanutTanos
WHCTPYMEHT - - - - 99,381 99,381 105,423
- - - - 2,980,335 2,980,335 2,986,555
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6. HeTeH nuxBeH goxop,

8 Xxurs. ne. 2007 2006

anXO,DM OT NMINXBu
rlpVIXOD,I/I OT JINXBWU:

B3emaHus ot 6aHku 1 apyrm UHAHCOBM UHCTUTYLIMK 6,230 4,465
BaemaHua oT rpaxkgaHun n JOMakMHCTBa 61,201 37,077
BaemaHunsa oT kKopnopaTuBHU KINMEHTH 154,171 114,913
BaemaHunsa oT Manku n cpegHun npeanpuaTtng 26,008 15,712
BaemaHna ot MukpokpeguTMpaHe 4,554 2,196
[ObnroBn UHCTPYMEHTU 17,505 20,004

269,669 194,367

Pa3xoau 3a nuxeu
Pa3xogu 3a nuxsu:

[eno3nTn oT 6aHkn 1 Apyrn PUHaHCOBU UHCTUTYLIMK (848) (497)
[eno3nTtun oT Apyru KNneHTu (103,934) (83,651)
Opyrv npyBnevenn cpeacrea (15,996) (7,980)
lMogumHEeH cpoyeH abnr (6,212) (7,213)
Obnroso KanuTanoB NHCTPYMEHT (11,881) (10,705)
JInauHrosm gorosopu u gpyrm (47) (160)
(138,918) (110,206)

HeTeH nuxseH aoxop, 130,751 84,161

3a cdmHaHcoBuTE roguHn, npukoumnmn Ha 31 gekemepu 2007 n 31 gekemepu 2006, NnpusHaTUAT
NNXBEH Npuxo4 OT WHAMBMAYyanHO o6e3ueHeHW prHAHCOBU akTuBM (B3E€MaHWs OT KITMEHTK)
Bb3NnuM3a CbOTBETHO Ha 9,692.xun. nB u 21,121xun. ne.

7. HeTeH poxopn OoT TaKCM U KOMUCUOHM
8 Xurn. ne. 2007 2006
Mpnxoau oT TakCU U KOMUCUOHU
AKpeanTmMBu u rapaHumm 12,086 10,656
MnatexHn onepauun 8,413 6,122
KnueHTcku cMeTKn 8,370 6,203
Kaptu 12,996 10,487
Opyrn 17,388 10,653
59,253 44,121
Pa3xoau 3a TakCU U KOMUCUOHMU
AKpeauTBu 1 rapaHLmm (626) (994)
KopecnoHOEeHTCKN CMETKM (953) (875)
Kaptu (5,586) (3,888)
Opyrn (2,472) (144)
(9,637) (5,901)
HeTeH noxon OoT TaKCU U KOMUCUOHM 49,616 38,220
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8. HeTHu npuxoamn oT TbProBCKU onepawuum

8 Xur. ne. 2007 2006

HeTHn npmuxogn OT TbproBCKM onepaunn oT:

- OBNrOBU MHCTPYMEHTU 517 38
- KanUTanoBM MHCTPYMEHTU 2,245 1,399
- MPOMEHN BbB BanyTHUTE KypcoBe 7,626 6,689
HeTeH npuxop oT TLProBCKM onepauumn 10,388 8,126
9. [Opyru HeTHU onepaTUBHU pa3xoau

,El,perTe HETHW oOnepaTtuBHU pa3xoan npencraBnABaT 3ary6V| oT npop,a>|<614 Ha MHBECTUUUN Ha
pas3nonoxeHne 3a npo,u,a>|<6a.

8 xur.ne. 2007 2006

,D,pyFM HETHU onepaTtnuBHU pa3xodn, Bb3HUKBALLN OT:

- AbNroBu UHCTPYMEHTH (230) (73)
[Opyr1 HeTHM onepaTUBHU pa3xoaun (230) (73)
10. AaQMUHUCTpPaATUBHM pa3xoau
8 Xxurl. 11s. 2007 2006

A,D,MVIHVICTpaTVIBHVITe pa3xoaun BKN4YBaT.

- Pasxogu 3a nepcoHan 31,020 23,213
- AMopTusaums 11,541 9,075
- Peknama 10,690 9,054
- Pa3sxoau 3a Haemun 10,939 8,637
- TenekomMmyHuKauum, codpTyep u gpyra KOMMOTbpHa 8,738 5,798
noaapwxka
- Pasxogu 3a HepeanuanpaH gaHbyveH KpeauT 6,552 4,953
- AODMUHUCTPATUBHW, KOHCYNTAHTCKU U OpYrX pa3xoau 24,599 20,655

AQMUHUCTPaATUBHU pa3xoau 104,079 81,385

Pasxogute 3a nepcoHan BKMAYBaT pa3xogu 3a 3annatv, couuanHi 1 34paBHU OCUIYPOBKM,
HaYUCreHN B CbLOTBETCTBME C pasnopenbute Ha MeCTHOTO 3akoHogaTencrtBo. O6WwmaT Gpor Ha
nepcoHana keM 31 dekemBpu 2007 e 2,182 voseka (2005: 1,586).
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11.

12.

3aryou ot obe3ueHKa

8 xursl. fie. 2007 2006
YBenu4yeHue Ha ob6e3LeHKaTa
BsemaHusi om knueHmu (42,430) (30,313)
HamaneHue Ha o6Ge3LeHKaTa
BsemaHusi om knueHmu 16.022 17.642
HeTHa 3aryba ot o6e3ueHKa (26,408) (12,671)
Pa3sxoau 3a paHbuUm
8 xurl. sie. 2007 2006
Tekywm gaHbum (5,174) (4,710)
OTcpoyenn gaHbum (Bk Genexka 22) (199) 351
Pa3xogu 3a aaHbUM (5,373) (4,359)
PaBHeHVe mexay 4aHbYHMSA pa3xof U cHeToBOAHaTa nevanba, KakTo crefsa:
8 Xxurl. ne. 2007 2006
CueToBOgHa neyan6a npeau ob6naraHe 55,780 33,097
KopropaTtvBeH gaHbK No cboTBeTHaTa AaHbyHa ctaBka (10% 3a
2007 n 15% 3a 2006) 5578 4965
[aHbYeH epeKT OT MOCTOAHHN JaHBYHN pasfivKu (404) (255)
[aHbYeH eheKT OT BpEMEHHN pasnvkn 199 156
HaHbyeH edeKT OT HamaneHve Ha JaHbyHaTa CTaBka ) (507)
Pa3xoau 3a gaHbK BbpXy Aoxoaa 5373 4.359
EdekTnBHa gaHbYHa cTaBKa 9.63% 13.17%
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13.

14.

Jdoxoau Ha akuus

2007 2006
HeTHa nevan6a, nognexawa Ha pasnpeaeneHme Mexay
npuTexartenute Ha obMkHOBEHW akumn Ha baxkata (8 xus. 18.) 50,407 28,738
CpepnHonpeTerneH 6poi Ha obpXXaHUTe 0OUKHOBEHWN akLuK (8
xunsou) 106,137 99,183
Joxoau Ha akuums (e s1eea) 0.47 0.29

OcHoOBHUTE Ooxoau Ha akuus, u3dncneHm cbrmacHo MCC 33, ce 0Gasupart

Ha nevanbaTa,

noasexalla Ha pasnpeaerieHne Mexay nputexartenute Ha oGUKHOBEHW akuun Ha BaHkaTta. Mpes
2007 r., KaTo ¥ Npe3 npeaxoaHaTta roguHa, He ca GuUnu M3gaBaHW KOHBEPTUPYEMU WU OMLUOHHU
npaea BbpXy 0BMKHOBEHWUTE akuuu Ha BaHkata. CnegoBaTenHo OOXOOWTE Ha akUMsA ¢ HamarneHa

CTOMHOCT CbBMaAaT C OCHOBHUTE JOXOAM Ha akLUus.

MapuyHu cpeacTBa M B3eMaHUs OT LieHTParHU GaHKu

8 xurl. sie. 2007 2006
Kaca

- B NeBa 89,814 61,550

- B YyXagecTpaHHa BanyTa 39,492 32,245
3nato 4,730 3,134
B3aemaHus oT LeHTpanHu 6aHkm 409,705 238,337
PasnnaliaTtenHu cMeTku U B3eMaHNS OT MECTHM
©aHku 64 1,141
PasnnaluatenHu cMeTku U B3eMaHus oT
YyXXaecTpaHHM BaHkn 64,880 371,530
oo6uwo

608,685 707,937
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15. ®duUHaHCOBU aKTUBU 3a TbpryBaHe

8 Xurs. Jis.

OBLNroeu n apyrm MHCTPYMeHTU ¢ oMKCUpaH goxoa
OGnuraunn 1 Opyry LEeHHW KHUXKa u3aaneHu oT:

BbnrapckoTo npaBUTENCTBO:
- AEHOMVHMpPaHU B feBa

- AEHOMVHMPaHU B YyXXaecTpaHHa BarnyTa

Yyxxam npaButencTea
Opyrn nsgatenu

oo6uwo

16. MHBecTUUMM Ha pa3nonoXxeHue 3a npogaxba

8 Xurl. Jis.

O6nuraumm n OPYyrn LeHHU KHXKa n3ganeHu oT:

bbn rapCKoTo NpaBUTENICTBO

- AEHOMWHUNpPaHn B 6'bJ'IFapCKVI ieBa

- AEHOMUHNPaHU B YyXOecCTpaHHa BanyTta

YUyxam npaButencrea
- KpaTKOCPOUHU
- OBNFOCPOYHMU
YyxgecTpaHHW GaHKm
Opyru uspatenu
MHBecTMLMM B ObLUEPHU NpeanpuaTus

MHBecTMLMUTE B AbLUEpHM NPegnpusTUsl ca KakTo cneasa:

8 Xurl. J1s.

MpegnpuaTue:

First Investment Finance B.V.,
Xonanansa

HanHbpc kny6 Benrapua AL

First Investment Bank — Albania Sh.a.

%
yyacTue B
KanvTana

100%
85.52%

99.9998%

2007 2006
2,046 -
70 1,245
- 7,471
11,413 4,523
13,529 13,239
2007 2006
29,765 83,958
6,323 7,651
229,860 194,453
20,019 143,963
87,159 66,950
1,077 11,032
22,965 8,314
397,168 516,321
2007 2006
3,947 3,947
2,443 358
16,575 4,009
22,965 8,314
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17. PuHaAHCOBM aKTUBMU, AbpPXKaHU [0 Nagex

[ObnrocpoyHMTe LIEHHM KHWXA, OAbPXaHW 40 nafjex, NnpeacTaBnsBaT AbMAroBU MHBECTULMKN, KOUTO
BaHkaTa uma HaMepeHNeTOo N Bb3MOXHOCTTA Aa ObpPXKK 40 Nafex.

8 Xxur. ne. 2007 2006
LleHHM KHWKa ObpXaHu 40 Nagex, EMUTUPaHKM OT:
BbnrapckoTo npaBuTENCcTBO 60.492 6.296
Uyxxam npasuTenctea i 17.816
YyxxgecTpaHHU GaHKm 44 214 46.109
104,706 70,221
18. B3emaHus ot 6aHKM 1 (PpHAHCOBU NHCTUTYLUU
(a) AHanus no Bngose
8 Xxur. ne. 2007 2006
BaemaHusa ot 6aHku 162,870 15,856
BsemaHna no poroBopy 3a obOpaTHO
U3KynyBaHe - 19,085
Apyrn 26,284 5,528
O6wo 189,154 40,469
(b) Feorpadckn aHanus
8 Xxur. ne. 2007 2005
MecTHu 6aHKn 1 PUHAHCOBU MHCTUTYLIMM 24,902 30,204
YyxgectpaHHu OaHku 1 PUMHAHCOBM 164,252 10,265
WUHCTUTYLIMK
Oo6wo 189,154 40,469
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19. B3emaHus oT KNUeHTH
8 Xxurl. s1e. 2007 2006
"paxgaHu
- MoTpebutencku kpeanTn 360,250 217,285
- noTeyuHun kpeguntn 388,302 234,742
Manku n cpegHu npegnpuaTms
264,185 162,997
MwukpokpegutupaHe 43,476 23,461
KoprnopaTueHu KNneHTu
- My6nuyeH cekTop 33,972 21,362
- YacTeH cektop 1,747,428 1,094,729
ObGesueHka (69,851) (45,082)
2,767,762 1,709,494
(a) [OBwxeHue B obe3ueHKaTa
8 XxuJsl. fie.
Canpo kbMm 1 siHyapu 2007 45,082
[onbnH1MTEenHoO HaYMcneHn 42,430
PeunHTerpmpanu (16,056)
Otnucanu (1,605)
Canpgo kbm 31 [lekemBpu 2007 69,851

Bcunykm obesLeHeHn KpeanTu ca 3anucaHmn 4o TaxHaTa Bb3CTaHOBMMA CTOMHOCT.
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20. UmoTtn n obopyaBaHe
AxtnBu B MopobpeHn
8 xur. rie. 3emaun MawuHn n TpaHcnopTH npouec Ha 1 Ha HaeTn
crpagn obGopyaBaHe W cpeAcTBa  M3rpaxaaHe aKTUBMU Oo6wo
OTyeTHa CTOMHOCT
Kbm 1 siHyapu 2007 9,055 55,778 5,139 25,555 21,832 117,359
Mpuoobutn 361 35 - 45,309 351 46,056
Maneanu ot ynotpeba - (2,391) (924) (902) (1,365) (5,582)
MpexBbprenn 2,951 12,572 1,312 (21,948) 4,882 (231)
Kbm 31 gekemspu
2007 12,367 65,994 5,527 48,014 25,700 157,602
AmMopTusaumsa
Kbm 1 aHyapu 2007 2,825 26,847 2,491 - 4,534 36,697
Hauncnea npes 7,615 973 - 2,393 11,342
nepuwoga 361
3a uanesnute ot
ynotpe6a ) (855) (595) - (269) (1,719)
Kb 31 Aekemepy 3,186 33,607 2,869 i 6,658 46,320
2007
BanaHcoBa cToMHOCT
g:o";“ AekemBpy 9,181 32,387 2,658 48,014 19,042 111,282
fona 1 AHyap 6,230 28,931 2,648 25,555 17,298 80,662
21. HematepuanHu aktusmu
8 Xur. ne. MporpamHu npoayKTn O6wo
M NULEH3N
OT4yeTHa CTOMHOCT
Kbm 1 aHyapu 2007 2,418 2,418
Mpupobutn 121 121
WManeanu ot ynotpeba (518) (518)
MNpexBbpnexn 231 231
Ktm 31 gekemspu 2007 2,252 2,252
AmMopTusauus
Kbvm 1 aHyapm 2007 1,713 1,713
HauncneHa npes nepuoga 199 199
3a nsnesnu ot ynotpeba (89) (89)
Kbm 31 gekemspun 2007 1,823 1,823
BanaHcoBa cTOMHOCT
Ha 31 pekemBpu 2007 429 429
Ha 1 anyapu 2007 705 705
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22. OTcpoyeHn gaHbLUMU

OTcpoyeHUTe gaHbUM ca KankynupaHu 3a BCUYKM BPEMEHHU JaHbYHM Pasnukn, KaTto e U3nonseaH
GanaHcoBUAT MeTo Ha 6a3a OCHOBEH AaHb4eH NpoLeHT 10%.

CymaTa Ha OTCPOYEeHUA OaHBbK Ce OTHACA 3a CrieqHUTEe akTuBM U NacuBu:

8 Xurl. r1e. AKTNBM Macuen HeTHO

2007 2007 2006 2007 2006
motw, oGopynsaHe u - 1,549 1,279 1,549 1,279
HemaTepuanHu aktueu
Opyry (181) - - (181) (110)
HeThu AaHbLunm (181) 1,549 1,279 1,368 1,169

(akTmBuM)/nacmeu

[BmxeHnsTa BbB BpeEMEHHUTE pPa3JyIMKKN npes3 rognHarta, Ha CTOMHOCT 199 xun. nB, ca OTYETEHMU B

oT4yeTa 3a goxoguTe.

23. Opyrn akTuem

8 Xurl. Jis.

Pa3xogu 3a 6baeLum nepunogu
Opyrn aktnemn

O6wo

24, 3aabmKeHUs KbM OaHKu

8 Xurl. Jis.

Cpo4yHK oenosntun
TekyLum cmeTku

O6wo

2007 2006
3,802 3,277
8,538 12,660

12,340 15,937
2007 2006
13,030 9,247
4,204 1,189
17,234 10,436
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25.

26.

3aAbmKeHUa KbM ApYru KNUeHTU
8 Xurn. ne.

paxkgaHu
- TEKYLLM CMETKM
- CPOYHM OENO3nTU

Tbprosum
- TEKYLLM CMETKM
- CPOYHM OENO3nTH

Oo6wo

Opyrn npusneyveHun cpeacTea

8 Xurl. Jis.

W3papeHn obnuraumm v opyrm LeHHM KHXa
3aabmkeHnst N0 NOTBbPAEHN akpeauTuUBKM

3aabmkeHns nNo cnopasymeHus 3a obpaTHO u3kynyBaHe
[pyrn cpoyHu 3agbImKeHUs

2007 2006
461,966 347,496
973,289 665,623
620,802 512,689

1,201,713 963,673
3,257,770 2,489,481
2007 2006
29,743 29,672
311,491 1,634

- 225,366

103,209 76,066
444,443 332,738

Opyrn CpouHM 3aabilKeHWst BKMOYBAT MPEAMMHO (PUHAHCUpaHWs MNOoMyyYeHu OT (OMHAHCOBM

MHCTUTYLUWNN NO OTNYCHAaTU KpeaAuTHU NMHNN.

N3pgapeHnTe obnuraummn n Apyru LEHHW KHMXKa BKIOYBAT CNELHOTO:

8 Xurn. Jis.

UnoteyHn obnuraumnn
EUR, 5,000,000, 7%, nnatumn 2008
EUR, 10,000,000, 7%, nnatnmu 2009

2007 2006
9,855 9,832
19,888 19,840
29,743 29,672

MnoTeuHnTe obnuraumuTe ca nnatuMu Ha TpeTn nuua npes3 roguHnTe noco4YeHn no-rope n ca

peructpupaHu Ha Bbnrapckarta doHaosa 6opca.
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27.

28.

MopunHeH cpoyeH AbnAr

Kbm 31 pekemBpym 2007 rogvHa baHkata e cknwouuna cegem OTAeNHM crnopasyMeHus 3a
MOAYMHEH CPOMEH ObMr C YeTUpU pasnuyHKu kpeauTtopa. Becuukm Tesm 3aemu ca usgageHu no
AHIMMIACKOTO 3aKOHOAATENCTBO U pecypca e NpuBiieYeH OT U3TOYHMLM N3BbH Bbnrapus.

MoaumHeHnaT abnr Moxe aa 6bae aHanMaupaH KakTo criefBa:

8 Xxursl. fe.
Kpeoutop MaeHuya OpuruHaneH AmopTn3ampaHa CTOMHOCT
CpoK kbmM 31 gekemBpu 2007

Growth Management Limited 1,956 10 rognHun 3,001
Growth Management Limited 5,867 10 rognHun 8,553
Growth Management Limited 3,912 10 rognHun 5,344
Hillside Apex Fund Limited 9,779 10 rognHu 13,297
Growth Management Limited 1,956 10 rognHu 2,613
Standard Bank 9,779 10 rognHun 13,012
Hypo-Alpe-Adria Bank 3,912 10 rognHm 5,185
37,161 51,005

Jluxeata ce kanuTanuavMpa Ha roguviliHa 6asa M e nnatMMa Ha nagex. TpeTMpaHeTo Ha Tesu
nacuvBM 3a LIeNUTe Ha KanuTanoBaTa afeKBaTHOCT KaTo KanuTan OT BTOPY Pef € B CbOTBETCTBUE C
M3NCKBaHMATA Ha GbMrapckoTo 3akoHoO4ATencTso. BcuukM nnawaHua npegu nagex no
NoagYMHEHUs ObNr ca NpeaMeT Ha NMCMeHOo oobpeHne oT Bbnrapcka HapogHa 6aHka.

ObnroBo kanuTanos u HCTPYMEHT

8 Xurl. ne.

MaBHUUa AmMopTHn3npaHa CTOMHOCT

kbM 31 npekemBpu 2007

bescpoyeH kanuTanos Kpeaut 52 807 54 975
- 27 MIH. eBpo ' ’

bescpoyeH kanuTanos Kpeaut 41073 44.899
- 21 MIH. eBpo ' ’

93,880 99,874

BescpoyHuTe kanuTanoBu KpeauTtu ca nonyyeHun ot First Investment Finance B.V., gpyxecTtBo ¢
OorpaHu4eHa OTrOBOPHOCT, PErMcTpMpaHo CbrnacHo 3akoHuTe Ha KpanctBo XonaHaus, AbLUepHO
apyxectso, 100% nputexaBaHo oT baHkata. YcnosBuata no Te3n AbNroBo/KanuTanoBu
WHCTPYMEHTU OTIOBapsT Ha u3nckBaHuaTa Ha Hapepba Ne 8 3a kanutanoBa agekBaTHOCT
nsgageHa ot BHB. Cymute no 6e3cpodHMTE KanuTanoBW KpeamuTu ca BKIOYEHW B KanuTana ot
BTOPM pef cnep nonyvyaBaHe Ha CbOTBETHO pa3spelueHne oT bbnrapcka HapogHa baHka.
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29.

30.

(a)

(b)

Opyrn nacusu

8 Xxur. ne. 2007 2006
3agbmkeHns KbM nepcoHana 1,542 896
TekyWwm AaHbYHU 3a0bIKEHNS 4.310 1.882
Opyrn kpegnTopu 1,853 2,362

7,705 5,140

KanuTtan n pesepBu

Bpow n HOMMHanHa CTOMHOCT Ha usgageHuTe akuum kbm 31 gekemBpu 2007 r.

Kbm 31 gekempu 2007 r. akUMOHEPHUAT KanuTan Ha baHkata e B pasmep Ha 110,000,000 ns.,
pasgeneH Ha 110,000,000 obukHOBEHM Oe3HaNMYHM akuMM C MpaBO Ha rnac, C HOMWHasnHa
CTOMHOCT OT 1 NB. BCsika. AKLIMOHEPHUAT KanuTarn e BHECEH U3LSANO.

AkumoHepHUAT kanutan Ha badkaTa e ysenuyeH ot 100,000,000 nB. Ha 110,000,000 nB. B
pes3ynTtaT OT yCnewHo nbpBUYHO NybnmdHo npegnaraHe Ha 10,000,000 HoBu Be3HanuuHM akumm
ype3 bwbnrapcka dgoHpoBa Gopca — Codmsa, n e permctpupaH B TbpProBCKAs pPerncrbp npu
Codounckn rpagckm cbg Ha 4 toHu 2007 r. 3a ga ynecHn mbpBUMYHOTO MyONMYHO npegnaraHe u
Nnpean HeroBOTO CTapTUpaHe, HOMUHANHaTa CTOMHOCT Ha akumuTe Ha baHkata e HamaneHa ot 10
nB. Ha 1 nB., ¢ pelweHne Ha OBWOTO cbbpaHne Ha akumMoHepuTe, 6e3 ToBa Aa 3acdra obLus
pasmep Ha akUMOHEPHUS Kanutan v OTAENHUTE ASNOBU y4acTus.

AKUMOHepu

Ha 13 deBpyapn 2007 r. Tpoyt MeHugxkmbHT Jlumutug (Growth Management Limited),
Hopmangacku octpoBu, n Xuncang Anekc ®aHg It (Hillside Apex Fund Ltd.), KanmaHoBu ocTpoBw,
NPexBbpnM UANOTO CU akumoHepHo ydyactve oT 20% B bBaHkaTa Ha odluopHUTE ApyxecTBa
OomeHuko Benubpc Jiummutng (Domenico Ventures Limited), BputaHckn BupaxuHckn octposu —
7%; Padpaena KvHcantbHTC Jlumuntng (Rafaela Consultants Limited), BpuTtaHckn BupmpkuHcku
octpoBu — 7%; wn JlerHaHo EnTbpnpan3 Jlumnutug (Legnano Enterprise Limited) Kunep — 6%,
CbOTBETHO. B pesynrtat ot ToBa, JlerHaHo EHTbpnpans JIuMuTug yBennynm CBOETO aKLUMOHEPHO
yyactme ao 7.68%.

B ponbrHeHMe, KakTo € MOCOYEHO B YCNOBMATA U peda Ha MbpBUYHOTO Ny6GnuyHO npegnaraHe,
MbpBa pmHaHcoBa Opokepcka kbwa OO npogage 6,500,000 oT cbluecTByBalWUTE akUMKU Ha
BbaHkaTa, KOMTO ObPXWU, HA HOBU MHBECTUTOPW, KATO MO TO3M HA4MH edEeKTUBHO Hamanu CBOETO
akumoHepHo ydactue ot 13.89 % Ha 6.72%. Brnocnepacteue, Ha 20 gekemspu 2007 r., lNbpBa
duHaHcoBa bpokepcka kbwa OO/ npexBbpnun ocTaBawms cu gan ot 6.72% Ha bankaH Xonunaens
Jinmutng (Balkan Holidays Limited), O6eguHeHo kpancTso.
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30.
(b)

KanuTan u pesepBu, npoabrikeHue
AKUMOHepU, NnpoabIKeHUe

TabnuuaTta no-gony nocoyvBa Te3W akUMOHEepW, KOMTO nputexaBaT akuum Ha bankata kbm 31
nekemspu 2007 r., 3aegHo ¢ 6pos 1 npoueHTa Ha 000 eMUTUPaHNTE akuuu.
% emMuTnpaH

aKUMOHepeH
Bbpon akumm KanuTan

I-H MBanno Oumntpos MyTtadumnes 31,830,000 28.94
I-H Lleko TogopoB MuHeB 31,830,000 28.94
Bankan Xonuagens Jlumntuna, O6egmHeHo 7.390.000 6.72
KpancTBo
JlerHaHo EHTbpnpana Jiumutng Knnbp 8,450,000 7.68
[JomeHunko BeHnubpc Jlumntng, bputaHckm 7,000,000 6.36
BupaXvnHcku ocTpoBum
Padgaena KbHcanTbHTC JlIuMntng, bputaHckm 7,000,000 6.36

BupOKMHCKN OCTPOBU

Opyrv akumoHepw (akLMoHepK, NpuTexasallm
aKuuu, npeameT Ha cBoOOAHa ThbProBus Ha 16,500,000 15.00
Bwvnrapcka coHgoBa 6opca — Codus)

O6wo 110,000,000 100.00

lMoHacTosILeEM BCUYKM HOBOEMUTUPAHW akuuKu, MAKC YacTTa OT CbLeCTBYBALLUTE aKLumu,
cobcTtBeHOCT Ha [MbpBa mHaHcoBa Gpokepcka kbwa OO[, npogageHn Ha HOBM MHBECTUTOPU NpuU
YyCroBUATa Ha MbpBMYHO NyGnmMyHO npeanaraHe (obwo 16,500,000 akummn), ce Tbpryeat cBo60aHO
Ha Bbnrapcka oHgoBa 6opca — Codous.

B cwoTtBeTcTBME C [loroBopa 3a nnacupaHe, ckniodeH mexay baHkata m cbliecTByBawmte
akuunoHepu (r-H Misanno Mytadpumes, r-H Lieko MuHes, MNbpBa dmHaHcoBa Gpokepcka kbwa OO0
Codus, JlerHaHo EHTbpnpans Jinmutng Kunbp, OomeHuko BeHubpc Jlumutng, BpuTtaHcku
BupmxuHckn octpoBu, n Padaena KbHcanTtbHTC JlumuTtng, BputaHckm BupmkXMHCKU OCTpPOBM),
CblLECTBYBaLUTE aKUMOHEpPU ce [OroBopAT 3a Orokvpallo crnopasyMeHue Kato 4acT oOT
MbPBUYHOTO MNyONMYHO npeafiaraHe, Mo cunata Ha KOeTo Te HaMaT npaBo, C U3KMOYeHUe Ha
akumMuTe, nNpodafdeHn KaTo 4acT OT MbpPBMYHOTO NMyOGnM4HO npepnaraHe, 3a cpok oT 180 aHw,
cuuTaHo ot 21 mapt 2007 r., n 6e3 npeaBapuUTENHOTO NMMCMEHO cbrnacue Ha lMbpBa dhrHaHCcoBa
6pokepcka kblwa OO[ kaTo BoAel, MEHUIKbP Ha €emMucusaTa, MPSko Unu KocBeHo (A) pga
npegnarart, NpeaocTaBAaT B 3anor, npogasar, NpodaBaT HsKakBa OnuMs UiW CKIYBaT 4OroBop 3a
MOKyMKa, KyrnyBaT HSAKakBa OMNuWsi, MPSKO WM KOCBEHO, MIU CKMYBaT AOroBop 3a npogaxba,
NpefoCTaBsHE Ha HsiKakBa OMuUWsi, MPaBO WM BapaHT 3a MOKyMnkKa, Oeno3vpat B HSKakea
JenosuTapHa MHCTUTYLMS, NN NO APYr HAYMH NPEXBBPNAT UMK ce pasnopexaaTt C HAKaKBU akLmu
UNN LEHHWN KHUXAa, KOHBEPTMPYEMU BbB UNN YNPaKHUMU, UNN pasMEHUMU, CPeLLy akuun, 1 Hama
Ja nogaBaT HWKaKBa eKnapauus 3a peructpauus no peda Ha 3akoHa 3a LeHHu kHka Ha CALL ot
1933 r. BbB Bpb3Ka C KOUTO M Aa e oT ropHute; unu (b) ga cknioyBaTt HAKaKBM Cyan wnu Opyru
CropasyMeHusi, UMW HAKakBa cAernka, KOATO MpexBbpnd, U3USAN0 WM 4acTUYHO, MPSKO UK
KOCBEHO, MKOHOMWYECKMSI PUCK OT COBCTBEHOCTTa BbPXY akuuute, HE3aBUCUMO Janu To3u cyan
unu cgenka, onvucaxdu B nogrouku (A) nnm (b) no-rope, we 6baat ypeaeHu 4ypes NnpeaocTaBsaHeTo
Ha aKumMy UM Ha APy LEHHW KHWXKa, B OPOV Unn No Apyr HAYMH.

Ot cBos cTpaHa, baHkata npuema nogobHW Grokvpalm aHraxmmeHTy B [loroBopa 3a nnacupaHe
3a cpok oT 360 gHm kbm 21 mapT 2007 r., ¢ M3KNIOYEHME Ha ToBa, Ye baHkaTta npuema ga He
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pasnpegens, emMuTupa Wnn oroBaps eMUTUPaHETO Ha KakBUTO M Aa € akumMyM UInv Opyru LeHHU
KHW>Ka, MOCoYeHM B noaTouka (A) no-rope.

30. Kanutan u pe3epBu, npoabikeHue

(c) 3akoHOBM pe3epBu

3akoHOBUTE pe3epBM BKMYBAT CyMW, 3aferfieHn 3a LUenu, pernaMmeHTUpaHn B MECTHOTO
3akoHogatenctBo. CbrrnacHo 6bnrapckoTo 3akoHogaTencTBo baHkata e 3agbrkeHa ga 3agenu
1/10 oT roguwHaTta cu nedanba kaTto 3aKOHOBU pe3epBM OO MOMEHTA, B KOWTO CbBKyMnHaTa MM
cyma gocturHe go 1/10 oT akumoHepHust kKanuTan Ha baHkara.

(d) LleHa Ha akuus

MocnegHaTa ueHa Ha akuunte Ha baHkaTa, TbpryBaHu Ha bbnrapcka poHgoBa 6opca — Codusi
3a 2007 r., e 11.60 nB.

31. YcnoBHU 3aabnkKeHns
(a) 3apbanaHcoBu nacueun

BaHkata npepoctaBs GaHKOBM rapaHuMv U akpeauTVBU C LeNl rapaHTUpaHe WU3MbIIHEHUETO Ha
aHraXXMMEHTM Ha CBOW KIWEHTM npend TpeTu cTpaHu. Tean crnopasymMeHusi umaT (pUKCUMpaHu
NMMUTU N OBUKHOBEHO MMaT Nepuop Ha BanuaHOCT A0 ABe FoAVHN.

CyMI/ITe No CKIl04eHU cnopa3yMmeHuna 3a n3gaBaHe Ha rapaHunm n akpeamntmem Ca npeancrtaBeHn B
Tabnuuata no-gony crnopen cboTBeTHaTa kateropusi. CymuTte, oTpaseHn B Tabnuvuarta karto
rapaHuuMn 1 akpeauMTuBK, NPeAcTaBnsiBaT MakcMManHaTa cyma Ha cyeToBoaHa 3aryba, kosiTo Lwe
ce oTpasu B GanaHca, B crny4ai Ye KOHTpareHTUTE He U3MbIHSAT CBOUTE 3aQbIHKEHUS.

8 Xurl. ne. 2007 2006

BaHkoBU rapaHumm

- B neBa 186,268 136,458

- B YyXxaecTpaHHa BanyTa 181,103 108,092
O6wo rapaHummu 367,371 244,550
HewnanonaeaHu KpeguTHU NUHUN 402,996 211,228
3anucu Ha 3anoBep, 21,034 17,097
AKpeauTuBK B YyxaecTpaHHa BanyTta 268,562 313,722
1,059,963 786,597
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32.

33.

Tean aHrakMmMeHT 1 NOoTEeHUManHN 3agbiPKeHNss HOCAT camMo 3aabanaHcoB KpeanuTeH pUckK, Kato
CaMO TaKCuUTe 3a aHraXMMeHT U NPOBUUUTE 3a €BEeHTyallHU 3ary6w Cce OoTpas3sdaBaT B 6anaHca ao
MOMEHTa Ha U3TUYaHEe CpPOoKa Ha NnoeTnud aHraXuMeHT WM HEeroBoTo U3NbIIHEHME. MHoro ot
noeTunTe yCnoBHU 3a4bJKEHNA Cce OYakBa Oa npukn4yar, 6e3 fa ce Hanoxat YaCTUYHU UMK MbIIHK
nnawaxus no tax. Mo tasu npuynHa cymuTte He npeacrasndaBaTt Oboewm napuyHM noTouun.

Kbm 31 pekemBpu 2007 r. paamepbT Ha 06e3nedeHusiTa no u3gageHn rapaHumm 1 akpeanTmem €
100%.

I'IaquHM cpeacTBa U Napu4viHn eKkBuBarieHTu

3a uenuTte Ha oTyeTa 3a napunyHnTe nortouun, napun4HmUTe cpencrtesa M NapuyHNTE €KBUBAJIEHTU
BKno4BaT crneaHnTe canpga c opurmHaneH cpok o 3 meceua:

8 Xurl. 11e. 2007 2006

I'Iapquw cpeacrtea U B3eMaHuA OT LEeHTpalriHn

6aHkn 608,685 707,937

B3emaHus ot 6aHku 1 gpyrm pMHaHCOBM

WHCTUTYLIMM C OpUrMHaneH cpok o 3 meceLa 188,982 20,622
797,667 728,559

YcpenHeHu canga

pre,D,HeHVITe ©anaHCcoBM CTOMHOCTM Ha CbVIHaHCOBI/ITe aKTMBM N NacnBu Ca npencraBeHun no-gony.
CYMI/ITe ca W34YMCNEHU W3NOSI3BANKK cpeaHO apuTtMeTn4yHo Ha MecedHuTe canga 3a BCUYKKU
MHCTPYMEHTMU.

8 Xursl. 11s. 2007 2006
PUHAHCOBU AKTUBU

Mapu4HKn cpeacTBa u B3emMaHus OT LIEHTparHu

GaHkn 521,875 399,088
®drHaHCOBM aKTMBU 3a TbpryBaHe 14,758 18,459
MHBecTMLMM Ha pa3nonoxeHue 3a npoaaxba 356,175 486,829
DUHAHCOBM aKTUBKU ObpXXaHu A0 Nagex 101,393 80,333
B3aemaHusa ot 6aHKku 1 (pMHaHCOBU UHCTUTYLUK 37,254 26,998
B3emaHusa oT KNnMeHTn 2,294,636 1,458,477

®NHAHCOBUW NACUBU

3agbmkeHnsa kbM 6aHKu 15,649 12,435
3aabmkeHns KbM ApYr KIUEHTU 2,709,589 2,076,640
Opyrn npyeneyeHn cpeacTea 302,583 177,894
lMogymHeH cpodeH abnr 51,131 55,170
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[ bnroBo kanuTanoB UHCTPYMEHT

99,056

91,037
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34. Caenku cbC CBbp3aHM nuua
CTpaHunTe ce cuMTaT 3a CBbp3aHU ako edHaTa CTpaHa MMa Bb3MOXHOCTTa Aa KOHTponvpa unv ga
yrnpaxHsiBa 3HaUMTENHO BNUSIHWE Haj ApyraTta cTpaHa npu B3emaHe Ha (hMHAHCOBMU U onepaTUBHU
pelueHus, unu ctpaHnte n baHkata ca nog obLy KOHTPO-.
B pamkute Ha HopmanHata ©aHKkoBa AEWHOCT, HsKou GaHKOBM onepauuuM Ce M3BbpLUBAT CbC
CBbp3aHM nuua. ToBa BKIOYBA KpeauTw, AEno3vTu U pyrv TpaH3akuuwu. Tean TpaH3akuum ca
N3BBbPLUEHM NMPU NasapHu ycroBus. PasamepbT Ha Te3n TpaH3akuMmn 1 cangaTa no Tax KbM Kpas Ha
CbOTBETHUTE NEPUOAN Ca KaKTo criefBa:
MpeanpusaTna noa ooy
Bupg ceBbp3aHocT OupekTopu KOHTpON
8 Xur. ne. 2007 2006 2007 2006
KpeauTu:
KpeouTtHa ekcnoauuus B Ha4anoTo Ha
roguHaTta 1,876 1,554 6,104 3,660
OTtnycHaTh kpeguTn Npes roguMHaTa 598 322 6,064 2,444
KpeguTHa ekcnosuums B Kpasi Ha rogmHaTa 2,474 1876 12,168 6,104
MonyyeHn Aeno3uTu U 3aemMu:
B HauyanoTto Ha roguHaTa 547 273 862,464 774,289
lMonyyeHn npes roguHaTa 515 274 (5,269) 88,175
B kpas Ha roguHaTa 1,062 547 857,195 862,464
MpepocraBeHU A4EeNO3UTH:
[eno3nTty B HA4anoTo Ha roanHaTa - - 7,823 7,823
[NpegocTtaBeHn geno3nTn npes roguHaTta - - 3,912 -
[enoanTu B Kpas Ha roguHaTa - - 11,735 7,823
U3papneHu yCnoBHU 3aA4bIKEHNUA OT
BaHkaTta
B HavanoTo Ha roguHaTa - - 1,860 130
OtnycHaTty npes rognHata 387 - 1,315 1,730
B kpasi Ha roguHaTta 387 - 3,175 1,860

35.
(@)

Bb3HarpaxgeHusaTa Ha Kro4oBUS yrnpaBrieHCKU nepcoHan, unannarexdu npes 2007 r. ca B pa3mep
Ha
1,796 xun. nesa. (2006: 2,079 xun. nB).

OblwepHu npeanpuaTus
First Investment Finance B.V.

Mpes3 anpun 2003 roguHa baHkaTa cb3gaBa OpYXeCTBO CbC CrneuuanHa uen cbe cefanuile B
Xonangms ¢ dupma First Investment Finance B.V. [pyxecTBoTo € egHONMYHa cobBCTBEHOCT Ha
BaHkata. To e yupedeHo 3a U3MbIIHEHMETO Ha ACHA U TACHO onpegerneHa uern - Nofy4yaBaHeTo Ha
3aemMu OT YyXan PMHAHCOBU MHCTUTYLMM U MPUBMMYAHETO HA UHBECTUTOPU Ype3 eMUTUPaHETO Ha
obnuvraumm n gpyrm ouHaHCOBU UHCTPYMEHTU, rapaHTupaHmn ot baHkata, cpefctearta oT KOMTO ce
nm3nonsesart 3a mMHaHCUpaHe Ha onepaummMte Ha baHkaTa. YCTaBHUAT akUMOHEpEeH kanutan Ha
OpY>XecTBOTO Bb3nm3a Ha 90 xun. eBpo, pasgeneHn B 900 o6MKHOBEHM akLmMuM, BCsKa C HOMMHAIHa
cTtonHocT oT 100 eBpo. M3gageHu v nnatenn ca 180 akumn.
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35. OblwepHu npeanpuaTUs, NpoabikeHue
(b) HanHbpc kny6 Bwnrapua AQQ

lMpe3 man 2005 r. baHkata npugobu 80% oT kanutana Ha [danHbpc kny6 Bwvnrapus AL.
PernctpupaHmat akunoHepeH kanutan Ha gpyxectBoTto e 5,000 xun. nB., B KOWTO y4acTMeTo Ha
Bankata e 85.52% kbm 31 pekemBpu 2007 r. OpyxecTBoTO € ydypedeHo npe3 1996 r. u
NpegMeTbT My Ha OENHOCT BKMOYBA MPEACTAaBUTENICTBO, areHTCTBO M MpoUecuHr Ha JanHbpc
kny6 MHTepHewWwbHBLN.

(c) First Investment Bank - Albania Sh.a.

Mpe3 anpun 2006 r. baHkata y4dpegu First Investment Bank — Albania Sh.a. ¢ 99.9998%
aKUMOHEPHO yyacTune. AKLUMOHEPHUAT Kanutarn Ha OpY>KecTBOTO e 1 mnpg. anbaHCcku neku, KOWTo e
BHeceH m3uano. Ha 27 woHn 2007 r. First Investment Bank — Albania Sh.a. nonyun nbneH 6aHkoB
NUUeHs oT ueHTpanHaTa baHka Ha AnbaHus, n Ha 1 centempu 2007 r. eheKTMBHO Noe AehHOCTTa
Ha 6uBLKnA knoH NMUB — TupaHa, noemMarkn BCUYKUTE My NpaBa U 3agbJDKEHUS, aKkTUBU 1 MacuBU.

36. Cb0uTUA, Bb3HUKHANM cneqg AartaTta Ha M3roTBsiHe Ha oT4yeTa

Ha 31 anyapwu 2008 r. First Investment Finance B.V. nsnnatu ¢ genosntHu cpegctea npu bankarta
rmasHmua ot EUR 200 mwunuoHa n nuxea ot EUR 15 munuoHa no nagexupan ObharocpoudeH
obnvraumoHeH 3aem, usgageH or. First Investment Finance B.V. u rapaHtupaH ot baHkara.

37. Mpunoxumn ctaHgapTv

MC®O 1 MpunaraHe 3a npbB NbT Ha MexayHapogHUTe cTaHA4apTU 3a (PUHAHCOBU OTHETH

MC®O 2 lMnawaHe Ha 6a3ata Ha akuuun

MC®O 3 BusHec kombuHaLmm

MCoO 4 3acTpaxoBaTtenHu 4orosopu

MC®O 5 HeTekyLwun akTMBK, obpXaHu 3a npogaxoba, u NnpeycTaHOBEHU LENHOCTU

MCoO 6 lMpoy4yBaHe 1 oLeHKa Ha MUHEparnHn pecypcu

MC®O 7 ®drHaAHCOBU MHCTPYMEHTU: ONOBECTABaHe

MCC 1 MpeacTtaBsHe Ha (pyHaHCOBU OTYETU

MCC 2 MaTtepuanHm 3anacu

MCC 7 OTyeTn 3a napuyHMTE NoTOLMU

MCC 8 CueToBOOHA NONUTKKA, MPOMEHW B CHETOBOOHUTE NPUOMM3UTENHUN OLLEHKN U
rPEeLUKM

MCC 10 CvbuTtna cnen gata Ha 6anaHca

MCC 11 [loroBopu 3a CTPOUTENCTBO

MCC 12 HaHbum BbpXy goxoaa

MCC 14 OTuntaHe no cerMeHTU

MCC 16 MMOTK, MaLlLnHK, CbOpBXEHNs u obopyaBaHe

MCC 17 JInauHr

MCC 18 Mpuxoamn

MCC 19 [oxoan Ha HaeTu nuua

MCC 20 OT4MTaHe Ha NpaBUTENCTBEHU JAPEHUSA U OMNOBECTSABAHE HA NpaBUTENCTBEHA
nomoLy,

MCC 21 Edektn oT npomeHnTE B 0OMEHHWTE KypCOBE

MCC 23 Pasxoau no 3aemu

MCC 24 OnoBecTsaBaHe Ha CBbp3aHu nuua

MCC 26 CuyeToBOACTBO M OTYMTAHE Ha NAHOBE 3a NEHCMOHHN JOXOAM

MCC 27 KoHconuanpaHu u uHansmayanHu (yHaHCOBU OTHETU

MCC 28 MHBecTMUMUTE B acoumnmpaHn npeanpuaTms

MCC 29 ®drHaAHCOBO OTYMTaHE MpU CBPbXUHMNALMOHHN MKOHOMUKIM
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37.

Mpunoxumm cTaHAapTH, NPOAbLINKEHUE

MCC 31
MCC 32
MCC 33
MCC 34
MCC 36
MCC 37
MCC 38
MCC 39
MCC 40
MCC 41
KPMC®O 1

KPMC®O 2
KPMC®O 4
KPMC®O 5

KPMC®O 6

KPMC®O 7

KPMC®O 8
KPMC®O 9
KPMC®O 10
MNKP 7

MNKP 10

MNKP 12

MNKP 13

MNKP 15
MKP 21

MNKP 25
MNKP 27
MNKP 29

MKP 31
MNKP 32

[anoBe B CbBMECTHU NpeanpuaTus

®drHaAHCOBU MHCTPYMEHTU: NpeacTaBsiHe

[oxoan Ha akums

MeXanHHO PUHAHCOBO OTYMTaHE

Ob6esueHKka Ha aKkTuBMK

MpoBu3nK, yCrioBHU NacuBM 1 YCITOBHU aKTUBW
HematepuanHu aktnemu

®drHaAHCOBU MHCTPYMEHTU: NPU3HaBaHe U OLeHsIBaHe
MHBECTULIMOHHN NMOTU

3emepenve

ﬂpomeHM B CbLUEeCTBYBaALLNTE 3a0bJIKEHNA 3a U3BEXOAHE OT eKkcrnyioatauynd,
Bb3CTaHOBABAHE N CXOOHUTE C TAX 3aAbJDKEHUA

JanoBe Ha uneHoBe B Koonepawuun 1 CXOOHU MHCTPYMEHTU

OnpepaensiHe ganv oageHo cropasyMmeHne Cbabpxa NM3NHT

MpaBa Ha y4acTve BbB DOHO0BE 3a U3BEXAAHe OT eKcrnroartaums u
Bb3CTaHOBSABaHeHa OKoMHaTa cpeaa

3aabmKeHns1, Bb3HUKBALLM OT yyacTie B crieuuduyeH nasap — oTnaabyHo
€MNeKTPUYECKO U enekTpoHHO obopyaBaHe

MNpunaraHe Ha nogxoda 3a NpensvncrieHne Ha pPHaAHCOBUTE OTYETU CbIMacHO
MCC 29 “OnHaHCcOoBO OTYMTaHE NPU CBPbXMHMNALMOHHN NKOHOMUKN”
O6xeat Ha MC®O 2

MpepasrnexpgaHe Ha BHeAPEHW 4epUBaTUBK

MexamMHHO hMHaHCOBO OTYMTaHe M obe3LeHKa

BbBexagaHe Ha eBpoTO

MpaBuTencreeHa nomouy — 6e3 cneunanHa Bpb3ka C onepaTvMBHaTa EVNHOCT
KoHconnaaumsa — npeanpusatus cbeC cneuuanHo npegHasHayveHe
CBbBMECTHO KOHTPONUpaHu NpeanpuaTs - HenapuiHu BHOCKN OT
KOHTpOnupaLwmnTe Cbapy>KHULN

OnepaTtuBEH NU3NHT — CTUMYINN

[aHbum BbpXy AOX04a — Bb3CTaHOBABAHE Ha NPeoLeHeHUTe HeaMopTU3yemmu
aKTuBm

HdaHbum BbpXy AOX0AM - MPOMEHN B AaHbYHUA CTATyC Ha eaHO NpeanpusTue
W HEroBUTE aKUMoHepu

OueHsiBaHe CbAbPXaHETO Ha onepaLmu, BKYBaLLM NpaBHaTa hopma Ha
TNN3UNHI

OnoBecTsaBaHe - cnopasymMeHnsa Ha KOHLEeCUOHHa ycnyra

Mpuxop - bapTepHU caenku, BKIOYBALLM PEKTaMHU YCryru

HemaTepuanHu akTuem - pa3xoam 3a UHTEPHET CTPaH1LM
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&) MPBA MHBECTMLIOHHA EAHKA

HacTtoawmar goknag e M3rotBeH Ha ocHoBaHve 4n.33, an.1 oT 3akoHa 3a CYeTOBOACTBOTO, B
CbOTBETCTBME C M3UCKBaAHWUSATA Ha 4n.247 ot TobproBckusa 3akoH, 4n. 100H oT 3akoHa 3a
ny6rnmM4HOTO NpeanaraHe Ha LeHHN kHka n Hapenba Ne2 Ha Komucusita 3a huHaHCcoB Haa3op 3a
NPOCMNEKTUTE NMpWU NyGrMYHOTO NpeanaraHe M OOoMycKaHe A0 TbProBUS Ha perynupaH nasap Ha
LEHHUTE KHMXXa U 3a pasKpMBaHETO Ha MHdopMauus OT nyOGnuMyHMTE OPYXECTBa U Opyrute

E€MUTEHTU Ha LLeHHN KHXa.
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Mwucusa

MbpBa MHBecTMUMOHHa GaHka ce cTpeMu Aa nNpoabikv Aa O6bae egHa OT Han-gobpute GaHkm B
Bwnrapus n bankaHckusi pernoH, npu3HaTa KaTto 6bpP30 pasBMBaLla Ce, MHOBATUBHA, KIMUEHTCKU
opveHTMpaHa 6aHka, KoATo npeanara UsKNYUTENHU NPOAYKTU U YCIYrY Ha KIMEHTUTE CU, ocurypsisa
OTNINYHM Bb3MOXHOCTM 3a Kapuepa Ha CryXuTenuTe n e coumanHo aHraxvpaHa. baHkarta ce ctpemu
KbM pasBUTME Ha pervoHanHa mpexa 4dpes AbliepHu 6aHkm u/vnn GaHku nog obuw, KOHTpon 3a

obcnyxBaHe Ha noTpebHoCTUTE Ha BrusHeca Ha bankaHCKUst permoH.
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OTHOBO CPEA NbPBUTE!

OcHoBHuTEe npeamsBukaTencTsa npen [MbpBa wuHBecTMUMOHHa 6OaHka npe3 2007 roguHa 6Gsxa
CBbP3aHM C yyacTMeTo N B Mpoueca Ha uarpaxgaHe Ha Obnrapckust oMHaHCOB nasap KaTo 4YacT OT
EaonHHMA eBponeinckn nasap Ha duHaHcoBM ycnyrn. B ycnoBuaTa Ha 3acuneHa koHkypeHuus MNMNB
ycnsa Aa 3anasu nasapHusa cu gan, npeanaravkn agekesaTHU Ha BCe MO-ronsiMOTO ThpCeHe NPOAYKTU
N ycnyru, BUCOKO HMBO Ha oBcnyBaHe npu cnasBaHe Ha HopMaTtuBHuTe usncksaHus. U npes 2007 r.
BbaHkaTa npoab/mkM Aa ce passuBa, CTabunuauparkun U yTBbpXKOaBankM MSCTOTO CUM Ha GaHKOBMSA
nasap kakto B bbnrapus, taka un Ha Bankanute. NMNB npugobu ctaTyT Ha NyOnMYHO APYXXECTBO crieq,
yCneLwHo peanuavpaHe Ha MbpBUYHO NyONMYHO MpeanaraHe Ha akuuuTe W, KOUTO MOHACTOSILLEM ce

TbpryBaT Ha bbnrapcka goHgosa 6opca — Codusi.
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MPO®UN HA BAHKATA

KOPMNOPATUBEH CTATYC

MbpBa MHBECTMUMOHHA BaHKa e akUMOHEepPHO APYKEeCTBO, perncTpupaHo ot Coduiicku rpagckm cba ¢

pelwieHue oT 8.10.1993 r.

MbpBa uWHBecTUUMOHHA GaHka e nybnMyHO ApyXecTBO, BNMCAHO B TbProBCKUS PErncTbp npu
Codhuickn rpaackn cba ¢ pewenve ot 04.06.2007 r. n B peructbpa 3a nybnuuHute gpyxecrtsa u

apyru emuTeHTH, BogeH oT KomucusTa 3a pmHaHCOB Haas3op, ¢ pelueHue ot 13.06.2007 r.

baHkaTa nputeXxasa NblieH ©aHKOB NULIEH3 3a N3BbpLUBaHe Ha 0aHKoBa AENHOCT Ha TEPUTOPUATA Ha

CTpaHaTta U Ha COEJIKM B qy>|<6|/|Ha.

ﬂpra WHBECTULUMOHHA OaHKka e NMUEeH3npaH nbpBUYEH OUNTbP Ha ObpXaBHU UEHHU KHWXa W«

JIMUEeH3npaH nHBeCTUUMOHEH NnocpeHUK.

CBHYYACTUA U YNIEHCTBO B OPIFAHU3ALIUU:

= Acouuauus Ha 6aHkuTe B Bbnrapus;

. Bwnrapcka gpoHgoBa 6opca;

" LleHTpaneH genoauTtap;

= BaHkoBa opraHusaums 3a pasnnalwiaHus ¢ nsnonssaHe Ha kapTn (BOPUKA)
= baHkcepBu3

" Cuctemara 3a 6pyTeH ceTbrMeHT B peanHo Bpeme (PUHIC)
" MasterCard International

. VISA International

" S.W.LF.T.

. SEPA — vHaupekTeH yyacTHuk ot 28.01.2008 .

. AreHT Ha MoneyGram

= AreHT Ha Ekcnpec-M

= AreHT Ha Easypay

OBbLEPHU OPY)XECTBA

I'Ipra WHBECTMLUMOHHA BaHka nva Tpu ObLLEepHN OpyxecTBa:

First Investment Finance B.V. (XonaHdusi)

OpyxectBoTo € pgbuepHo Ha [MMB u e cb3gageHoO CbC cneumanHa WHBECTUUMOHHA uen —
ocurypsiBaHe Ha JonbiHUMTENHO uHaHcupaHe 3a baHkaTa nmog dopmarta Ha obnuraumm u gpyru
(PUHAHCOBU MHCTPYMEHTU, KaKTO U CUHOMKMPAHM 3aeMu, eMUTupann Ha JlrokcemOyprckata ooHOoBa
bopca v rapaHTupaHu ot baHkarta.

IpyXecTBOTO € CbC cefanvwe B XonaHaus M crna3Ba MECTHUTE NPakTUKM 3a KOpnopaTUBHO
ynpasneHue. OcHOBHUAT kanuTan Ha First Investment Finance B.V. e 90 xvun. eBpo, pasgeneH B 900
0OVKHOBEHM aKuuK, Bcsika ¢ HOMMHaNHa ctonHocT oT 100 eBpo. MapgageHn n nnateHun ca 180 Gpos
akumn. OcHoBHMAT kanuTan Ha First Investment Finance B.V. e ususano nputexasaH oT [bpea

WHBECTMLUMOHHA BaHka.
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HatHbpc knyb bvneapus AL

HanHbpc kny6 bvnrapus Al e akuMoOHEepHO APYXeCTBO C MpeaMeT Ha OEeVHOCT — u3gaBaHe Ha
KpeaouTHU KapTu U NPOLEeCcUHr Ha nnawanus. MNMpes man 2005 r. MNbpBa MHBECTULMOHHA OaHKa cTaBa
MakopuTapeH cobcTBeHuk Ha "OavHbpc Knyb bunrapusa" A, kato npugobmea 80% oT kanutana Ha
OPYXeCTBOTO.

Mpes 2007 r., cnep yBenuyeHne Ha Kanutana Ha AblepHoTo apyxecTtBo, NMNB nputexasa 4 276 000

akumm munmn 85.52 % ot kanuTtana Ha JanHbpc kny6 Bbnrapusa AL

First Investment Bank — Albania Sh.a (AnbaHusi)

OpyxectBoTO € cb3ganeHo npes3 anpun 2006 r. Mpes toHm 2007 r. First Investment Bank — Albania
Sh.a nonyun nbneH 6aHkoB nuueH3 oT LleHTpanHaTta 6aHka Ha AnbGaHus. OT 1 centempu 2007
HoBaTa OaHka Moe BCUYKM aKTMBM W MacMBM Ha cbliecTByBawmst knoH Ha [WB B TupaHa.
[pyxXecTBOTO € C perncrpupaH kanutan ot 8.2 mnH. eBpo, 99.998 % oT KOWTO ce mpuTexaBa OT

[MbpBa nHBECTMUMOHHA GaHka ALl.

MA3APHA NO3ULINA

o Cpea BogewmuTe 6aHkM B MeXOYHAPOAHUTE pasnnallaHms U TbproBCKOTO oMHaAHCUpaHe
= Cpep BogelmTe GaHkn B KapToBuMs BusHec

= LlecTo MsACTO No akTnBK

o [leTo MSICTO MO KpPeanTh

= LllecTto MACTO NO Aeno3nTn

MA3SAPEH oan

s 11,37% (n3npaterHn) n 11,58% (nonydeHun) ot npesrpaHU4HUTE onepaumm — PMHaHCOBK
WHCTPYMEHTU 3@ TbProBCcKO hHaHCupaHe
e 7,1% o1 6aHkoBUTE aKkTUBM B Bbbnrapus
o 7,6% OT KpeauTuTe B CTpaHata
- 5,1% ot noTpebutenckute KpeamTu
- 6,6% OT MNOTEeYHUTE KPpeguTK
- 8,6% OT KopnopaTuUBHUTE KPeanTU
o 8,4% oT geno3mMTuTe B CTpaHaTa
- 7,6% OT genosntuTe Ha rpaxgaHu
- 9,2% ot genosutute Ha chupmu
= 11,6% oT VISA KpeauTHu kapTu
o 7,2 % ot MasterCard kpeguTHu kapTu

o 20,7% o1 NOC TepmuHanure

Benexka: MazapHume no3uyuu u dsinose ca onpedesieHu 8b3 ocHoga Ha daHHU om BHBE, BOPUKA u SWIFT

KOPECNOHOEHTCKU OTHOLIEHUA

MNB nogabpXxa KOPECNOHAEHTCKM OTHOLWEHMS ¢ Hag 550 GaHku OT uenus cBAT. TS e cpeq BoaewmTe

GaHkm B obnacTtTa Ha MeXxayHapogHuUTe npeBoan U TbProBCko chHchmpaHe.
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KNOHOBA MPEXA

Kbm 31.12.2007r. NMNB uma obwo 120 knoHa 1 oduca: ueHtpana, 119 knoHa n oduca, nokpmBaLLm

TEPUTOPUATa Ha CTpaHaTta, €4UH KIOH B KVIIpr.

HArpAgu 2007 1.

= MNB cnevenn 3a TpeTu MbT NPecTwkHaTa Harpaga ,baHka Ha knMeHTa” B exerogHus
KOHKYpC Ha B. ,[lapu”.
= MNB 6e oTnudeHa c BTOpa Harpaga Ha TpeTaTa roguvllHa gapuTencka KoHdepeHuus,

opraHuavpaHa oT Bbnrapcku gaputencku gopym.
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NMbPBA MHBECTULIMOHHA BAHKA: OATU U ®AKTHU

1993

[MbpBa MHBECTMUMOHHa GaHka e yypegeHa Ha 8 oktomsBpu 1993 r. B Cocousa. MANB
nony4aBa MbfieH G6aHKOB NMLEH3 3a OCbLUECTBABaHe Ha onepaumu B bbnrapusa un B

yyxOnHa

1994/95

BaHkaTa ce pa3BvBa 1 ce crnieumanvavpa B 06CrnyxBaHETO Ha KOPMOPAaTUBHU KITMEHTU

1996

MNB nbpBa B Bbnrapus npeanara Bb3MOXHOCTTa 3a 6aHkMpaHe oT goma u ocumca

MNB e nbpBata 6aHka, nonyuyuna S-roguweH kpeauT oT EBponerickata GaHka 3a
Bb3CTaHOBSABaHe N pasBUTUE — 3a (PMHaHCUpaHe Ha Marnkv 1 cpegHu NpeanpusTus B

Bbnrapus

1997

BaHkaTta 3anouBa pfga wusgaBa p[ebutHu kaptm  Cirrus/Maestro, kpeguTHu KapTu
Eurocard/Mastercard n kaptu American Express. [TMB e nbpBata 6bnrapcka 6aHka,

npegnoxuna AebuTHN kKapTy ¢ MeXayHapoaeH OCTbI.
Thompson Bankwatch onpegens nbpBus kpeanteH penTuHr Ha MNAUB.

BaHkaTa oTkpvBa MbpBUSI CU KITOH B YykOuHa — B Knunbp.

1998

MAB nonyyn cBOS MbPBU CUHOVKUPAH KpeauT OT 4yXaecTpaHHu OaHku. BaHkaTa
aoroBaps (oMHaAHCUMpaHUA 3a BHOC Ha MHBECTULMOHHW CTOKM OT ABCTpua, benrus,
Oanng, dunnangua, OpaHums, Nepmanusa, Utanua, Xonavaus, Hopeerus, MNopTyranus,
Ucnanusa, LWeeuma wn LlBenuapus, rapaHTMpaHu OT areHuMM 3a €eKCropTHO

3acTpaxoBaHe.

2000

I'Ipra MHBECTULUMOHHA OGaHKa 3ano4sa pa3BuTne Ha CBOA O6usHec B obrnactta Ha

- GaHkvpaHeTo Ha ApeGHo. [lenoanTute oT manyeckn nnua HapacTsar 2.3 MbTn

2001

MNB ctaptupa nbpBus BupTtyaneH GaHkoB krnoH B Bbnrapuvs, gaBaly, Bb3MOXHOCT 3a

paboTa npe3 UHTEPHET.
baHkaTa e oTnuyeHa ¢ HarpagaTa ,baHka Ha roguHaTa“ Ha BeCTHUK ,[lapn®

Mas NeoprueBa — n3nwnHuTeneH gupektop Ha NWB — nonyyasa HarpagaTa ,baHkep Ha

roguHaTta“ Ha BeCTHUK ,baHkepb*

2002

NMAB e onpegeneHa 3a ,baHka Ha kKnNMeHTa® B rogMLiHaTa Knacaumsi Ha BeCTHUK ,[Napu®

2003

I'Ipop,yKTMTe n ycnyrute 3a d)w3v|qe0|<w nnua 3actaBaT BbB d)OKyca Ha NoNnnTukKaTta Ha

DaHkaTa. I'Ipe3 roanMHaTta KpeamTuTe Ha (bI/I3VILIeCKI/I nnua HapacTBaT Hafg 5nbTH

NMAB 3a BTOpW NbT Nedenu HarpagaTa 3a ,baHka Ha knneHTa® B roguwHaTa Knacauus

Ha BeCTHuK ,lMapu”

2004

BaHkaTa paswmnpsaBa cBosiTa MHPACTPYKTYpa — KIOHOBATa Mpexa ce paswupsisa ¢ 27

HOBM KITOHa n ocumca, mpexata oT ATM TepMmuHanm HapacTBa Hag 2 NbTy.
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BbaHkaTa e oTnuyeHa ¢ HarpagaTa 3a ,PuHaHCOB NPOAYKT Ha roguHaTta“ 3a npoaykra

MnoTteueH oBbpapadT

2005 MNB npugobuea 80% oT kanutana Ha [danHbpc kny6 bunrapusa AL
BaHkata emuTupa obnuraumm ¢ HomuHan €200 mnH. Ha JllokcembyprckaTta 6opca. NMAB
€ n mbpeaTa Obnrapcka 6aHka, emmTupana 6e3cpoyHn NogYMHEHN obnmraumm.
Bwnrapckuatr goHopcku copym obsasssa NMMB 3a Han-ronam koprnopaTvBeH gapuTen
BbB (PMHAHCOBUSA CEKTOP
NMAB neyenn BTOpa Harpaga B kateropusta "WIHBECTUTOP B 4YOBELLKM KanuTan" B
roavwHns opym Ha busHec nugepute
MaTtbo MaTteeB — 3amMeCcTHWK rmaBeH m3nbhnHuTeneH gupektop Ha MNB — nonyyasa
Harpagara ,baHkep Ha roguHaTa“ Ha BECTHUK ,baHkepb”

2006 CrapTupa usgaesaHeTo Ha MexayHapogoHn OM3HeC KpeauTHU kapTyu 6e3 rapaHuMoHeH

aenoaut (Mastercard u VISA)

MNB poroesopu dnHaHcupaHe 3a MCI1 B pa3amep Ha USD 10 MIH. 32 CpPOK OT 5 roguHu,

nokputo ot OPIC

AKUMOHEpHUAT kanutan 6ewwe yBenudeH ot 10 mnH. nB. o 20 MIH. NB. C M30aBaHETO

Ha 1 MNH. akuum

MNB nonyyu cuHaukuMpaH kpeauT B pasmep Ha €185 mnH., opraHmaupaH ot Bayerische

Landesbank un ¢ yyactueTto Ha 33 GaHku

MAB poroBopw ABYCTpaHHO yrecHeHue 3a Tbproscko mHaHcupaHe ¢ Wachovia Bank

3a CPOK OT 2 roanHn

MWB ycnewHo NpemMrMHa KbM HOBUTE MEXAyHapoaHW HoMepa Ha GaHKOBUTE CMEeTKU —
IBAN

MANB BbBEXOA CMCTEMA 3a ynpaBrieHe Ha Bpb3knTe ¢ knneHtn (CRM)

11
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AKUEHTU — 2007 T.

sHyapu
I

= CrapTtupa npegnaraHeTo Ha CTPYKTypupaHu geno3utn, 6asupann Ha Gopcosute mHaoekcu Dow
Jones Eurostoxx50 un Ha SOFIX, Ha kypca gonap/eBpo, obsaseH ot ELIB n Ha ueHaTta Ha 3natoTo
Ha JloHooHckma 3nateH nasap. [NMMB e egHa OT MNbpBUTE WHCTUTYUUW, nNpeanoxuna

CTPYKTYpUpaHu npoayktu Ha 6aHKoBMS nasap B cTpaHaTa

¢hespyapu

= T[IMB nognucea KpeaAWTHO crnopasymeHue B pasmep Ha 20 mMunuoHa eBpo 3a nepuog OT neT
roavHu ¢ LRP Landesbank Rheinland-Pfalz (LRP Bank)

= 3emegenckute npoussogutenu, knueHtn Ha [MNB, nonyyaBaT AOCTbN A0 CheUManv3npaHu
nporpamu 3a ycBosiBaHe Ha cybcmanm ot EBpodoHaoBeTe

mMapm
I

= [1MB npegnara HoBu ko-BpaHanpann kpeanTHu kapTh Diners Club International First Lady, kouto

Gbp30 cTaBaT NonynsApHYU cped AamuTte

- baHkaTa akTMBHO pa3BmBa MUKPOKpeOUTUpaHEeTO 4pe3 HOBWU Mnporpamun 3a cblechwpaHe Ha
mnekonpoun3soguTenuTe

anpurn
I

= "FIBank Mobile" — 3anoyBa ga dyHKUMOHMpPa NMbpBMS GaHKOB MOOWNEH nopTan, cb3gagdeH oT

MNB ¢ nonesHa dhmnHaHcoBa MHOPMaALUA 3a KIUEHTUTE

= Moody's nosuwasa pevntuHra Ha NMB ot D- Ha D

mau
I

- MNB ocbluecTBsIBa Hal-ronsaMoTo 6aHKOBO NMbpPBUNYHO I'Iy6]'||/|‘-IHO npegnaraHe Ha UeHHU KHUXa B

CTpaHaTa

= _Bbnpoc Ha eknn” - cbBMecTeH npoekT Ha MNMB ¢ Deloitte & Touche 3a cTpaTterndecko passuTtue

Ha YoBeLKNA Kanutarn C'bO6p33HO HOBUTE CTaHOAapTU U NKOHOMKUYEeCKa cpeaa

= Craptupa paspaboTka 3a OH-NalH WCKaHUSA 3a KpeauTHUM KapTu € 4min npe3 ¢poHT-odumca,
MHTEPHEeT CTpaHuuaTa n Kon-ueHTbpa Ha BaHkaTta

OHU
I

= [1MB yBenuyaea kanuTana cv ¢ 10 000 xun. nB. 1 npugodusa cTaTyT Ha NyGNUYHO OPYKECTBO

- LlEHTpaJ'IHaTa OaHka Ha AnbaHus nsgaBsa MbJIeH NULEH3 3a n3BbplIBaHe Ha OaHKoBa AEMHOCT Ha

lMbpBa nHBeCTULMOHHA OaHka — Anbanusa (First Investment Bank - Albania Sh.a.)

= CTrapTvpa n3gaBaHeTo Ha OeOWTHW 1 kpeauTHW kaptn ¢ uun - NMNB e cpep nbpeBute GaHku B

B'bJ'II'apVIﬂ, BbBeEJIM 4NN TEXHONOIrmATa B KapToBUA OunsHec

12
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= (O6paboTkaTa Ha kapTOBWTE TpaHCakuMM NPeMmHaBa KbM HOBWUS aBTOPWU3aLMOHEH LEHTbp B
MakenoHusa — CaSys

ronu
I

= [MB npeanara KpaTkocpouHU Aeno3nTy (48 yacoB, egHocedMW4YeH, ABYyceOMUYeEH), KOUTO ce

Bb3npuemat gobpe ot ompmute — knneHtn Ha MNNB

= 3a nosuLiaBaHe CUrypHOCTTa Ha AUCTaHUMOHHOTO GaHkupaHe MNMUB HacbpyaBa cBOWUTE KNUEHTU
Aa n3nonssaT eneKkTPOHHM MOAMUCU U OCUrypsiBa Bb3MOXHOCTTa Aa ru nonyyart 6esnnaTHo OT
UHdboHoTapu EALl BbB BCUYKN HENHW KITOHOBE

asaycm

= BHeppeHa 6e HoBa ERP (Enterprise Resource Planning) cuctema 3a LeHTpanuMa3npaHo oTynTaHe

Ha onepaTUBHUTE pa3xoau U ObAroTpanHNTE MatepuantHn u HematepmanHu aktuem ,Atlantis”

=  }3anu3a nbpBOTO M34aHMEe Ha BbTPELLUHMS MHGOPMAaUMOHEH OtoneTuH ,Bbnpoc Ha ekun”, KOWTO
npeacrass ycnexmute, pagocTute, U cTpemexuTte Ha cniyxutenuTte Ha MNMAB

cernmemMspu
I

= [1MB npoeexpga nopeavua oT CEMUHaApPU 3a CBOUTE KoprnopaTuBHu knneHTn B Coduna u ctpaHaTa
BbB Bpb3ka CbC CTapTa Ha NbpBUTE CXemu 3a 6e3Bb3Me3aHO buHaHcupaHe no OnepaTtvBHa

nporpama ,Pa3Butrne Ha KOHKYPeHTOCMOCOOHOCTTa Ha B6bnrapckaTta nkoHomumka 2007 — 2013r"
= Cpelua c YyxgecTpaHHuTe 6aHkm kopecnoHaeHTu Ha MNMNB B CnbHuYeB Gpsr

= OT6opbT Ha NMNB ce knacupa Ha MbpBO MsCTO B [TbpBaTa 6aHkoBa cnapTakMaga

OKmowmsepu
I

= [1MB nony4aBa cuHOuKMpaH 3aem B pa3mep Ha 185 mnH. eBpo 4pe3 ABN AMRO Bank N.V. u

Bayerische Landesbank

= PaspabotBa ce HoBa OU3HEC KpeauMTHa KapTa C rpaTUCeH Nepuod W peBonBupaly, NUMWUT,

cbobpaseHa ¢ NOTpeBHOCTUTE Ha KoprnopaTUBHUTE KINMeHTU Ha BaHkaTa

= baHkata npegnara pasnnawarenHa cmetka ,OMNTUMA” Ha duandeckn nuua ¢ ugageHa KoM

Hes oebutHa kapta (Maectpo/Visa Electron) ¢ uin n rognwHa nuxea 3 %

= T[INB ce noaroTeBs 3a BbBEXAaHE Ha HOBWUTE CTaAHAaAPTM M MU3UCKBAHWSI MO WHBECTULIMOHHUTE
ycnyrm ¢ omHaHcoBu nHcTpymeHTtn (MiFID)

HoemMspu
I

= [IMB craBa oduumaneH npeacrasuten 3a bunrapua n bankaHute Ha MoHeTHUa aBop Ha Hosa
3enaHausa - oT odmcuTe 1 Mora Aa ObaaT 3akyneHu YHUKanHu NMMUTMpaHn Konekuum cpedbpHu

MOHETHN

= B knoHoeTe Ha [MbpBa MHBECTULUMOHHa DaHKa 3ano4yBa NpuemMaHe Ha NOPbYKM 3a OANOBE OT TpU
poroBopHu ¢oHga “TIMB TapanTt’, “TMMMB Knacuk” n “NMMAB AsaHrapa”, opraHuaupaHu oT

YnpaensaBawoTo gpyxectso ,[1PBEK AceT MeHUaXKMBHT”

13
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=  [asoncku [ob6bp [enosut - TpumeceyeH Aeno3nT B NieBOBE U eBpo C 6.66% BbBeXAalla nmxea
Ha roguwHa 6a3a 3a MbpBUS TPUMECEYEH Neproa

Oekemspu
I

= Vivatel u NMNB cb3gaBaT Ko-OpaHaMpaHa KpeanTHa KkapTa C vuvn, cneuvanmampana 3a gobpute nv

KIMMNEeHTn

= T[IMB ce nogroTes 3a BkMYBaHe npe3 siHyapu 2008 r. B EgMHHaTa 30Ha 3a nnawlaHusi B eéBpO
(SEPA)

= PaspaboTBa ce eKckry3MBeH MPOAYKT - YepHa Ko-BpaHavpaHa kpeauTHa kapTa ,JanHbpc Knyb

MpuBe”, NnpegHasHaveHa 3a U3BECTHU N 3aMOXHN MIUYHOCTU

= [IMB paspaboTBa nporpamu 3a CTPYKTYpupaHO (PUHaHCMpaHe, BKM. MOCTOBO hMHAHCUpaHe U
OBITOCPOYHN  MHBECTULIMOHHM KpeauTn 3a dupmm — OeHedumumeHTM Ha cpepcTtBa  OT

CTPYKTYpHUTE poHAoBe Ha EBponenckus cbio3

14
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KOPNOPATUBHO PA3BUTUE

Mpes 2007 r. no3uumsaTa Ha lMbpBa MHBECTUUMOHHA GaHka ce XxapakTepuaupa C YTBbpPAEH MMUOX,

e(beKTI/IBeH npouec 3a B3MMaHe Ha peleHnda OTHOCHO HaBpeMEeHHOTO 3a40BOJIdBaHe Ha HYXXOUTE Ha

KITMEHTUTE U NMPOMEHUTE Ha NKOHOMMYECKaTa 1 perynatopHarta cpeaa.

Knro4osu rnnokazamersu

2007 2006 2005
®PuHaHCOBM pe3ynTaTtu (Xun.ns..)
HeTeH nuxBeH goxon 130 751 84 161 64 350
HeTeH goxoa oT Takcu 1 KOMUCUOHU 49 616 38 220 22 010
HeTHW npuxoan oT TbproBCKn onepauumn 10 388 8126 13 318
O6wo npuxoau ot 6aHKOBK onepaLmu 190 525 130 434 99 678
AOMUHUCTPATUBHM pa3xoam (104 079) (81 385) (62 872)
Pasxogu 3a obe3ueHka (26 408) (12 671) (9492)
HeTHa nevan6a (cneg gaHbum) 50 407 28 738 21111
BanaHcoBu nokasaTtenu (Xun.ns.)
AKTVBU 4 205 055 3 154 985 2523 033
BaemaHus o1 knveHTH (cnep obesueHka) 2767 762 1709 494 1 337 447
BaemaHus ot 6aHku n gpyrn nHAHCOBW MHCTUTYLIMK 189 154 40 469 37 816
[1eno3nTun oT KNMeHTH 3 257770 2 489 481 1965714
Opyru npuBneyeHn cpeacrea 444 443 332738 295910
CobcTtBeH kanutan 325 656 168 341 129 720
Pecypcu (6pon)
KrnoHoBe v ogucu 119 103 93
MepcoHan 2182 1586 1252
PenTtuHrn
OvnrocpoyeH Ba1 Ba3 Ba3
Moody’s ®duHaHcoBa CTabunHocT D D- D-
lMepcnekTnBa NONOXWTENHA NOMOXWUTENHA NONOXMTENHA
OvnrocpoyeH BB- BB- BB-
Fitch Ratings KpatkocpoueH B B B
[MepcnekTuBa NONOXWTENHA NOMNOXUTENHA cTtabunHa
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PUHAHCOB PE3YNTAT

Mpes3 2007 r. NbpBa MHBECTUUMOHHA GaHKa oTYMTa HeTHa nedvanba B pasmep Ha 50 407 xun. nB.,
KaTo peanuaupa pbCT OT 75,4% cnpsAmo npegxogHata rogvHa. 3a nonoxutenHus ¢uHaHcoB
pesyntaT AONpuvHAacs yBENIMYEHWETO Ha HeTHUS Aoxod oT nuxeu ¢ 55,4% (46 590 xun. nB.), KOUTO
oTpassBaT yBenuyeHusa kpeguteH noptdenn Ha baHkaTa. BnuaHue okasBa M NOBULLEHUAT HETEH
Aoxod OT Takcy M koMucumoHun ¢ 29,8% (11 396 xun. nB.), KakTo U HamaneHaTta KoprnopaTuBHa

AaHbYHa cTaska B cuna ot 1 aHyapw 2007 r.

BaHkaTa nogobpu cBosiTa NnasapHa nNo3uums — oT AeceTo Ha ceaMo MAcTo B BaHkoBaTa cuctema no

HeTHa neyvanba, yBenMyaBankv nasapHUsi cu Asin no T1o3un nokasaten oT 3,6% Ha 4,4%.

HeTHunat nuxseH goxopg npes 2007 r. Bb3nuaa
Mpuxoau ot 6aHKOBM onepaunumn

Ha 130 751 xun. nNB. N € OCHOBEH U3TOYHUK Ha

0 goxon 3a bankata. Ton dopmupa 68,6% ot
200 1 o6wmTe npuxodm oT HGaHKOBM onepauun npu

g 150 64,5% npe3 2006 r. Jluxseuute npuxoau
§ 100 | oTumTat 3HauuteneH pbct  oT  38,7%,
@ JocTuramkm cymata oT 269 669 xwun. n..
50 - ﬂ ﬂ ﬂ YBENUMYEHMeTo e pesynTat oT pbcTa Ha

0 ﬁ | | KpeauTHUs  nopTdpen B pesyntar  Ha

2002 2003 2004 2005 2006 2007 npemaxsaHeTo Ha OONMbIHUTENHUTE
0O HeTHw np1xoau oT TbProsCcku onepawum 3a0bIDKUTENTHN MUHUMalnHn pes3epBu, KOUTO

B HeTeH I0X0A OT TaKCH 1 KOMUCHOHN THProBCKWUTE BaHKM cneaBa Aa NoaabpXaT Mo

O HeTeH nuxBeH goxopn
cvetkn B BHB n yBenuyeHaTa kanutanoBa
nogkpena B pe3ynTaT Ha YCMNeLHOTO MbpBMYHO NyOonuyHo npegnaraHe. KopnopaTuBHUTE KpeauTu
npoabkasaTt ga dopMmpaT OCHOBHATa YacT OT NIMXBEHUTE npuxoau B pasmep Ha 154 171 xun. nB..
3HaunTeneH pbCT OT 65,5% GenexaT npuxoguTte oT NMxBK OT KpeamTn Ha MCIT (26 008 xun. nB.),

KOETO OTpa3dBa TeEXHUA HapacTBall gAj1 B KpeaAUTHUA I'IOpT(bGVIJ'I Ha baHkaTa.

IlnxBenute pasxoam npes 2007 r. ce yBenunyasaT ¢ 26,1%, kato Bb3nmu3aT Ha 138 918 xun. nB.

YBenuueHneTo e B peaynTaT Ha HapacTeallarta genosutHa 6asa.

HeTHMAT goxofd OT Takcu M KOMUCUOHWU ce yBenudaea c 29,8% Ha rogmwHa 6asa kato goctura
cymata ot 49616 xun. ne. (2006: 38 220 xun. nB.). PeanuanpaHusaT pbCcT e pesyntat oT
yBenuyeHnTe obemun Ha NpefoCTaBsHUTE YCNyrn, CBbP3aHu C KapTOBUTE onepauuu, M3gaBaHeTo Ha

aKkpeanTmeu U rapaHumn, Kakto n O6Cﬂy>KBaHeTO Ha KIMMEHTCKN CMETKW.

OcHOBHa 4acT OT HETHUSI OX0A, OT TaKCU U KOMUCUOHM ce chopmmpa OT LOKYMEHTapHUTE onepauun
(akpeoutBM 1 rapaHuun), B kouto baHkata 3anasBa M 3aTBbpXAaBa CBOsiTA CUMHA MO3ULMS.
Mpuxogute oT akpeanTMeM u rapaHummn Hapacteat ¢ 13,4% npes 2007 r., kato gocturat 12 086 xumn.
nB. PeanuanpaHuTe pa3xoau 3a TakCU U KOMUCUOHMW MO akpeauTMBY U rapaHumm B CbLLOTO BpeMe
cnagaT go 626 xun. ne. (2006: 994 xwun. nB.). B pe3yntat Ha TOBa akpeavTUBUTE W rapaHummTe

dopmupaT 23.1% oT 0bLNS HETEH A0X0A OT TaKCU U KOMUCUOHW. MpuUXoanTe OT TakCu U KOMUCUOHN,
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&) MPBA MHBECTMLIOHHA EAHKA

CBbp3aHM C kapToBust GusHec ce ysenu4yaeaT ¢ 23,9%, kato gocturat 12 996 xun. nB. HeTHuAT

aoxopn oT kapTu dpopmupa 14,9% oT obLUMs HETEH Aox0on OT TaKCU U KOMUCUOHM.

CTpyKTypa Ha NnMXBeHUTe npuxoam
2007 r.

MukpokpeonTu

1,69%

ObnroBu LEHHN
KHWXKa
6,49%

KopnopatusHu
KITMEHT N
57,17%

BaHkn n gp.

®drHaHCoB U

VHCTUTYLMN
2,31%

dusmnyeckn nuua
22,69%

HeTHUTe npuxoan OT TbProBCkM onepaumm Bb3nu3at Ha 10 388 xun. nB., kato oTbensizBar
HapacTBaHe oT 27,8% cnpsamo npeaxoaHaTa roguHa. TEeXHUSAT OTHOCUTENEH AN OT o0wuTe npuxoau

oT 6aHKoBM onepauun Npoabimkaea ga 6vae manbk — 5,5%.

AOMUHUCTPaTMBHWTE pa3xoau HapacteaT ¢ 27,9% npe3 oTyeTHaTa roguHa, JOCTUramkm cymarta oT
104 079 xun. nB. Te oTpassiBaT HapacTBalms Opor nepcoHan u KnoHoBa mpexa Ha Wb, kakTo u
yBENUUEeHNTe Bb3HarpaxgeHus 3a cnyxutenu npes 2007 r. 3HauuTenHa yacT OT Te3n pasxoau ce
OTOEensT 3a HaeMu, agMUHUCTPATMBHM U MAaPKETUHIOBWU PasxOoau, KOETO € CBbP3aHO C LSNIOCTHOTO
pa3wupsiBaHe Ha 6usHeca Ha 6aHkaTa. CbOTHOLIEHNETO aAMMHUCTPATUBHM pa3xoam/obLwo npuxoau
oT 6aHkoBmM onepauun npe3 2007 r. ce nogobpsea oo 54,63% (2006: 62,40%, 2005: 63,16%).

Pa3xoaguTe 3a obe3ueHka Bb3nuaat Ha 26 408 xun. nB., kKaTo ca HapacHanm cbc 108,4% (13 737 xun.
nB.). YBENUYEHMETO WM € pe3ynTaT OT HapacTBaHETO Ha KpeauTHus noptdenn ¢ 61,9% wu
OT4yeTeHaTa BepOSATHOCT OT 3aryba no otaenHun ekcnosvumun. KauectBoTo Ha kpeanTHUs noptdenn ce
3anasBa p[obpo, KaTto KnacuduuMpaHu B rpynata Ha Heobcnyxeanute kpegutn ca 1,7% ot
KpeanTHWs noptdenn (2006: 1,9%, 2005: 1,6%).

BANAHC

MbpBa MHBeCTMUMOHHA GaHKa 3aema LIEeCTo MSACTO Mo akTuBKu B GaHKkoBaTa cuctema, Hapexaanku ce
cpeq BogdewmTe BaHkM B cTpaHaTa Mo TO3W MoKasaTen M 3anas3Baviku CBOsiTa KOHKYPEHTHa nasapHa
nosuuus. B kpasa Ha 2007 aktuBuTe Bb3nu3aT Ha 4 205 055 xun. nB., peanuanpankn pbet oT 33,3%
cnpsiMo npegxopHaTa rogvHa (2006: 3 154 985 xun. nB.). C Hal-ronam asin B akTMBuTe ca
B3eMaHusiTa OT KnNneHtn - 65,8% ( 2006: 54,2%), cnegBaHu OT Napuv4yHU CpeacTsa M B3eMaHus OT
ueHTpanHu 6aHkm — 14,5% (2006: 22,4%) v nopTderna ot duHaHCoBU MHCTPpYyMeHTN — 12,3 % (2006:

19,0%), kaTo CTpyKTypaTa Ha BanaHca ce 3anasBa CnpsiMO NpeaxofHaTta rognHa.
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MapuyHute cpencrtea n B3eMaHusa oT

Axeu LeHTpanHu 6aHku 6enexat cnag ot 16,3% npes
4,500 — OTYETHUS Mepuoa, KaTo Bb3NM3aT Ha 608 685
4,000 - xun. nB. CpeactBata no pasnnaljaTernHu
3,500 1 CMETKM W B3EMaHWsl OT 4yXAecTpaHHW OaHku
. 3,000 1 HamanseaTt ¢ 306 650 xun. nB. 1 BL3NM3aT Ha
; 2,500 1 (] 64 880 xun. nB., KATO YacT OT TOBa HamaneHue
: 2,000 1 € 3a CMeTka Ha yBernun4YeHMeTO Ha B3eMaHusiTa
1,500 1 OT GaHku wu Apyrn (UHAHCOBU WHCTUTYLUN,
1,000 1 KouTto ca 189 154 xun. NB. UNK yBennyeHne cbLC
500 H H 148 685 xun.nB. - pesynTtaTt OT npeodopMeHn

0 ‘ ‘ ‘ ‘

‘ nosnumm Ha bBaHkata B ™ HKM OT
2002 2003 2004 2005 2006 2007 oW a bahkata Apyrv  6a 0
pasnnaiiaTtenHn B CPOYHM CMETKM Npu Mo-
OnaronpusaATHM NUXBEHW paBHUWA. B3emaHusita oT ueHTpanHu 6aHku 6enexar pbeT ot 71,9%, kato
pocturat 409 705 xun. nB., KOETO Ce ObIMKU Ha YBENWMYEHWETO HA MUHMMArNHWUTE 3aObiPKUTENHU

pesepsu oT BHB o1 8 Ha 12% npe3 4YeTBLPTOTO TPUMECeUne Ha roguHaTa.

MopTdhennsbT OT (PMHAHCOBU MHCTPYMEHTWU Bb3nu3a Ha 515403 xun. ne., OT KOUTO HaW-MHOro ca
WHBECTULMWTE Ha pasnofioxeHue 3a npogaxbda - 397 168 xun.ne. unn 77,1% ot noptdenna (2006:
516 321 xun. nB.; 86,1%), cnegBaHu OT PMHAHCOBUTE aKTUBU AbpXaHW A0 NageX, KOUTO Bb3nu3aT
Ha 104 706 xun. nB. unn 20,3% ot noptdenna (2006: 70 221 xun. n..; 11,7%) n duHaHcoBUTE
aKTMBK, AbpXaHu 3a TbpryBaHe - 13 529 xun. nB. unn 2,6% ot noptdenna (2006: 13 239 xun. n..;
2,2%).

CTpyKTypa Ha aKTMBUTe
2007 r.

MmoTun mn
obopypaBaHe
5%

Opyrn akTnemn
0.30%

MapuyHu cpeacTBa
1 B3eMaHusi oT
LeHT panHu 6aHkn

14.48%

®DUHAHCOBU aKTUBMU
3a TbpryBaHe

BaemaHus ot
KITUEHT U
65.82%

MopThennbT BKMAOYBaA GMHAHCOBMU

0.32%

NHBecTumm Ha
pasnonoxeHue 3a
npogaxota
9.45%

®dUHAHCOB Y aKTUB U
ObpXaHu 10 nagex

2.49%
MAHWS OT GaHKKn

1 dMHaHCOB W
WMHCTUTYLUMKN
4.50%

WHCTPYMEHTU, wun3gageHn Kakto OT MEeCTHU EeMUTEHTU

(Bbnrapckoto npaBUTENcTBo, hupmMmn N GaHKM), Taka U OT YyKAECTpaHHM TakmBa (NpaBuUTENCTBaA U

6aHkm ot CALL n EBpona).
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Onepaumute Ha baHkaTa 4pe3 knoHa N B 4yxbBuHa (Kunbp) cbCTaBnsgBaT Heronam Asn, kato
aktmBuTe Bb3anu3at Ha 3,3% ot obwwuTte 1 aktuem unu 140 128 xun. nB. Te Genexart yBenuyeHue
cbe 159,6% cnpsmo 2006 r. (86 142 xun. nB.). Cnen npectpykTypupaHe npe3 2007 r. Ha KroHa Ha
MNB B TupaHa B BaHKa ce o4akBa BU3HECHT B TO3M PErMOH [a Ce paspacHe M Aa ce MoBvWN OenbT

Ha 6aHkoBUTE onepaunn Ha NMNB B ‘-Iy>K6I/IHa, KOWUTO Ce OTYUTaT Ha KoHconmnanpaHa Oa3sa.

Ot HavanoTto Ha 2007 r. B cbOTBETCTBME C npenopbkuTte Ha basen Il n perynatmBHUTE M3MCKBaHUS
Ha BHB (Hapep6a Ne8) npu u3uncnsBaHe Ha puckoBust Npodurii Ha akTMBuUTe Ce oT4vMTa
onepauuoHHMa puck. ToBa, KakTo M HapacTBaHeTO Ha fdena Ha kpeduTHus noptdenn ¢ 34,1
NPOLIEHTHM MYHKTA U HOPMATMBHU MPOMEHM NPY ONpeaensHeTO Ha PUCKOBOTO TErNO Ha HAKOW rpynu
aKTUBM BOOW [0 yBenuyeHue Ha puckosonpeTerneHnte aktmem ¢ 34,9 npoueHTHU nyHkTa o 62,5%
(3097 215 xun. nB), KaTo CLOTHOLUEHNETO MEXAY PUCKOBOMPETErNEHM U 0OLLO aKTMBK Bb3nM3a Ha
73,6%.

KPEOUTEH NOPT®ENUN
Kpeautn

Kbm 31.12.2007 r. kpeguTHUAT noptdenn Ha MbpBa MHBECTMUMOHHA OaHKa Bb3nuv3a Ha 2838 mrH.
nB. npeau obesueHka, kato HapactBa ¢ 1083 mnH. nB. unu 61,7% cnpamo npegxogHaTta roguHa,
koeTo e ¢ 33,6 NpoLEHTHM NyHKTa noBeye oT HapacTBaHeTo 2006/2005 r. - 28,1%. 3a yBenuyeHneTo
Ha nopTderna OoNpUHACAT NPOAbIIKaBALLMAT neTa roguHa WMKOHOMUWYECKM pacTex B CTpaHarta,
3aCUNEHOTO TbpceHe Ha UHaHCMpaHe Ha KOPMOPaTUBHWM MPOEKTM, 4acTHOTO noTpebneHune u
pasBMTMETO Ha Masapa Ha HeaBWXMMM MMOTW. 3aToBa CMOMOrHaxa M obnekvyeHUTe HOPMaTUBHU
N3MCKBaHMA OT CTpaHa Ha ueHTpanHaTa 6aHka — npeMaxBaHeTo Ha AOMbIHUTENHUTE 3a0bIDKUTENHN
MUHUManHW pe3epBu, KOUTO TbProBckuTe OaHku cnegsa ga nogaobpxat no cmetkm B BHBE. B
ycnoBusTa Ha 3acuneHa koHkypeHums MNMUNB cbymsa ga 3anasv cBouTe nuaepcky nosvunm B cdepaTta
Ha KpeauMTUpaHeTo, 3aemanku neTo MSAcTo B BaHkoBaTa cuctema Mo TO3M nokasaTten cbC 7,6%

nasapeH asrn.

(8 xun.nesose / % om obwo)

2007 % 2006 % 2005 %
Kpeantu Ha dusuyeckm nuua 748,552 26,4 452,027 25,8 281,087 20,5
KpeanTtn Ha manku n cpegHu npeanpusatms 264,185 9,3 162,997 9,3 94,742 6,9
MukpokpeauTupaHe 43,476 1,9 23461 13 9,383 0,7
Kpeantn Ha kopnopaTUBHU KIUEHTN 1,781,400 62,8 1,116,091 63,6 984,958 71,9
KpeouteH noptdein 2,837,613 100,0 1,754,576 100,0 1,370,170 100,0
CneyugpuyHu nposusuu 3a 3acyba om obe3yeHka (69,851) (45,082) (32,723)
KpeauTteH noptdenn 2,767,762 1,709,494 1,337,447

KopnopatuBHOTO KkpeauTupaHe (ronemu koprnopatuBHuM knveHTn, MCIT u mMukpokpeguTupaHe)
npoabimkasa ga popmmpa OCHOBHUSA AAN OT KpeanTHUA noptdenn Ha baHkaTta. Kbm kpast Ha 2007 r.
OTHOCUTENHUAT AN Ha KoprnopaTuBHUA nopTdenn Bb3anusa Ha 62,8% ot obwwms noptdenn (2006:
63,6%, 2005: 71,9%). Oanosete Ha MCI1 (2007: 9,3%, 2006: 9,3%, 2005: 6,9%) n MukpokpeauTute
(2007: 1,5%, 2006: 1,3%, 2005: 0,7%) npe3 2007 r. 6enexart yBenMyeHme Kato NPOLEHT OT OpyTHUS
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KpeouTeH nopTdpenn, cnegsankv nonutukata Ha baHkarta, HacodeHa kbM auBepcuduumpaHe Ha

KOpnopaTUBHOTO KpeanTUpaHe.

KpeauTteH noptdenn

3,000

2,500

2,000

1,500 -

B MJH. NB.

1,000 -

500 -

2005 2006 2007

B KpeanTu Ha dmsunyeckmn nuua m KpeauTti Ha Manku 1 cpeHu NpeanpusaTus

MukpokpeamTupaHe B KpeanTu Ha KopnopaTuBHU KNMEHTU

NMNB npoabmkaBa NOCTENEHHOTO CUM HaBMnM3aHe Ha nasapa Ha GaHkupaHe Ha apebHo, cneaBariku
TEHOEHUMATA Ha YBENMYEHUE HA KpeauTUpPaHeTO B TO3W cermeHT. KpeguTtnte KbM rpaxgaHu
HapacTBaT ¢ 65,6% 3a 2007/2006 r., koeTo e ¢ 4,8 NPOLEHTHM NYyHKTa NOBeYe OT HapacTBaHETO 3a
2006/2005 r. Kpegntute Ha cumandeckn nuua ce yBenudaBat oT 2,7% npe3 2002 r. oT BCUYKK

Kpeantn go 26,4% npes 2007 r.

CtonHocTTa Ha noptdenna Ha baHkaTa ¢ KpeauTu, npegoctaBeHn B YyxbuHa, Bb3nusa Ha 140 128

kaTo 6enexu HapacTBaHe cbC 159,6% cnpsamo 2006 r. (53 986).

MpunaraHata nonutuka Ha baHkata nNo oTHOWeHWe Ha obesueHkaTa u cneumduyHUTE NPOBMU3MMK 3a
eBeHTyanHu 3arybu cboTBeTCTBa Ha AEeNCTBaLLUMTE perynaTtopHu pasnopendu n HeobxogmmocTtTa oT
npunaraHe Ha GanaHcMpaH noaxon Npw oueHka Ha NoTeHuuanHuTe puckoBe. 3ageneHuTe NpoBU3vn
cnpsaMo KpeauTtute, KnacuduuupaHu B rpynata Ha pegoBHuTe ekcnosvumun e 33,0% oT obwurte
npoBu3mn. Bbnpekn HapacTBaHeTO Ha obema Ha KpeauTHusa noptdenn, obwarta My obesueHka
Genexun HamaneHne — 2,46% ot noptdenna (2006: 2,57%), koeTo e pe3yntat OT HamansBaHe Ha

Jena Ha kpeguTtuTe, KnacudpuumpaHm B rpynute ,nogd HabnogeHne” n ,HepeaoBHU”.

(8 xun.nesose / % om obwo)

2007 2006
BpyTHa cyma Ha BpytHa cyma Ha
Knac eKkcrnosuuum B3€MaHus oT % ObesLeHKa B3eMaHus oT % Ob6e3sLeHka
KINNEHTU KIUEHTU
PenoBHu 2,766,350 97,5 (23,082) 1,679,012 95,7 (15,767
Mopa HabnoaeHve 15,363 0,5 (835) 22,083 1,3 (1,661
HepenosHu 7,602 0,3 (1,234) 20,679 1.1 (2,691
HeobcnyxeaHu 48,298 1,7 (44,700) 32,802 1,9 (24,963
Oo6wo 2,837,613 100,0 (69,851) 1,754,576 100,0 (45,082

20



&) MPBA MHBECTMLIOHHA EAHKA

3a HamaneHveTo Ha KpeguTute OT rpynarta ,no4 HabnwogeHue” ponpuHaca W perynaTuBHaTta
npomMsiHa B Hapep6a Ne9 Ha BHB ot 2007 r., KOATO NMO3BOMM Kpeautute KbM uanveckn nuua ga
6baaT npeknacudpuumpann B no-bnaronpmusaTHa pMckoBa rpyna crief OTCTpaHsiBaHe Ha NpuynHUTE 3a
BrowaBaHeTo UM, 6e3 aa ce n3vakea 6-meceyeH nepuopg. NNB nsnckea obeaneyaBaHe Ha PUCKOBUTE
€KCrno3nuum Kato npMemMa BCUYKU JOMYCTMMUK OT 3aKoHa B1aoBe obesneyvyeHnst v npunara npoueHT Ha
CKOHTUpaHe B 3aBMCMMOCT OT O4YakBaHaTa HeTHa peanu3yema CToMHocT. Kbm kpas Ha 2007 .
obesneveHuaTa ¢ Han-ronam gan B noptdenna Ha baHkata ca unotekute — 54,2%, cnegBaHu ot
3ano3uTe Ha Tbproecku npegnpuatia — 10,5% n Ha B3emaHusa 9,5%, kaTo B nocnegHuTe BNu3aTt u

B3eMaHusa No cMeTkn B baHkaTa.

( % om obwjo)

2007 2006 2005
Mnoteka 54,2 55,0 54,9
3anor Ha B3emaHus 9,5 18,4 8,8
3anor Ha TbproBCKW NPeanpuaTus 10,5 7,2 7,7
LieHHM kHuXa 5,1 4,3 4,7
BaHkoBM rapaHuum 0,7 3,5 3,3
3anor Ha CToku 3,3 3,0 3,5
3anor Ha MaLUUHN N CbOPBXEHUS 5,3 2,3 11,9
3anor Ha napu4yHu cpeacTea 3,2 1,9 1,5
3anor Ha ApyXecTBeHU gAnose BbLB hrpMu 1,5 1,3 1,6
3anor Ha 3naTto 0,0 0,0 0,0
Opyrn obesneyenns 6,3 2,8 1,8
HeobGesneyeHu 0,2 0,4 0,3
KpeauteH noprtdenn 100,0 100,0 100,0

Caenku mexay cBbp3aHu nuua

B xopma Ha obBuuaitHaTa cu geiiHocT BaHkaTa ocbliecTBsiBa M CAENKU CbC CBbp3aHu nuua. Tean

COenkn ce n3sbpLuBaT Nnpu nasapHU ycrnoBus.

(8 xun. nesose)

Bua cBbp3aHocT 2007 2006 2005
KpeaunTtu

npeapnpuAaTUA nop o6, KOHTPOs 6,104 4,351 3,660
3aa6anaHcoBU aHraXUMEHTU

npeanpuaTAA nop obLy KOHTpon 1,860 1,117 130
KpeanTn Ha [dnpekTopu 2,474 1,876 1,554

BbaHkaTa ocurypsdasa UMNOTEYHU U I'IOTpEGI/ITeJ'ICKI/I KpeanTthn B neBoBe, €BPO U LWATCKM O05apn Ha
CBOUTE CIyXuTtesnn npu nasapHu ycrioBud KU, B HaCTHOCT, NpPU JNIMXBEH MPOLUEHT, He MO-HUCBbK OT
JNINXBEHNA NPOLEHT MO KpeaAuTute, OTNYyCKaHWM Ha OCTaHalnnte KIMEHTWU. B'preLLlHaTa NonnTUKa Ha
BbaHkaTa OTHOCHO Kpeantnute OT TO3UW BUO € B CbOTBEeTCTBUE C WU3UCKBAHUATA Ha 3akoHa 3a

KpeaouTHUTEe MHCTUTYLUN.

21



&) MPBA MHBECTMLIOHHA EAHKA

YcnoBHU 3agbmKeHusa

MNB npoabmkaBa Aa pasBuBa akTMBHO CBOSI MHCTPYMEHTapuyM 3a obcnyxBaHe Ha npesrpaHuyHuTe
pasnnaliaHns Ha KOpnopaTUBHUTE CU KINUEHTU 4Ype3 YCIOBHM aHraXMMEHTW, KaTo MO TO3M HauuH
yBenu4yasa gena Ha npuxoauTe OT TakCh U KOMUCUOHWU OT NO-HUCKOPUCKOBM onepauuun. B ycrioBHuTe
3agbmkeHus, noemaHn ot [MWB, npeobnagaBat KpeauMTHUTE nuHUMKM, OaHKOBWUTE rapaHuum,
akpeauTUBM B YyXXOEeCTpaHHa BanyTa M TbProBCKM LIEHHW KHWMM Ha 3anoBed. Te ce npegocTaBsaT

C'b06pa3H0 obuwaTa KpeanTHa NoJfinTtnuka Ha BbaHkaTa 3a oueHKka Ha puUcka " 0be3neYveHocT.

(8 xun. nesose / % om obuwo)

2007 % 2006 % 2005 %
BaHkoBuM rapaHumu 367,371 34,7 244,550 31,1 155,491 34,3%
HewnanonseaHu KpeanTHU NUHUK 402,996 38,0 211,228 26,8 140,474 31,1%
3anncu Ha 3anoBeq, 21,034 2,0 17,097 2,2 39,602 8,8%
AKkpeaouTveu B YyxxgecTpaHHa BanyTta 268,562 25,3 313,722 39,9 116,461 25,8%
YcnoBHu 3agbmkeHus (06Lwo) 1,059,963 100,0 786,597 100,0 452,028 100,0%

Kbm kpas Ha 2007 r. NIMB oTtuuTa OOWO yBENUYEHWEe Ha YCroBHUTE CU aHraxmmeHtn ot 35%
(273 366 xun. nB.). B noptdenna OT ycnoBHM 3agbikeHUs npeobnagjaBaT HewsnonssaHuTe
kpeouTHu nuHum  (38,0%), cnepBaHm ot GaHkoBuTe rapaHumu (34,7%) w akpeouTueBute B
yyxaecTtpaHHa Banyta (25,3%). Han-ronsamo yBenuueHue cnpsiMo npeaxogHaTa roguMHa vma npwm
kpegutHuTe nuHum — 90,8% (191 768 xun. nB.), KOUTO OTpa3siBaT AOrOBOPEHW, HO HEYCBOEHU KbM
Jararta Ha oTt4yeTa (pMHaHCMpaHus, NPegoCTaBEeHN Ha KITMEHTW, cregBaHyn OT GaHKOBUTE rapaHummn —
50,2% (122 821 xun. nB.) n 3anucute Ha 3anoseq — 23,0% (3937 xun. nB.). Cymata Ha 6aHkoBute
rapaHumm oTyMTa, KakTo rapaHuuute B nesoBe (186 268 xun. nB.), Taka U B YyxaecTpaHHa BanyTta

(181 103 xmn. nB.), KOMTO ca ¢ No4TK paBHu ganose — 50,7% 1 49,3% CbOTBETHO.

YcnoBHU 3aabiKeHUsA
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O BaHkoB U rapaHumn @ HensnonssaHu KpeanT HU JIMHAN
O 3anucw Ha 3anoBeq O AKpeOuTUBYW B YyXXOECTpaHHa BanyTa

YCMOBHUTE aHraXXMMeHTU KaTo rapaHuuun, akpeguTuBKu, TbProBCKM KHUMM Ha 3anoBef ce oTyuTaTt
3agbanaHcoBO M ca HOCUTENM Ha MO-HUCHK KpeauTteH PpPUCK, nopaaun KoeTo ca npennovYntaH

WHCTPYMEHT OT KpeaWTHWTE WHCTUTYyUMU. Te ca TbpceHu npeobnagaBallo OT KIMEHTU C
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BBbHLUHOTHProBCKN On3Hec, KaTo W3NON3BaHETO MM He camo ynecHdaBa pasnnawaHundata C

Yy>XXaecTtpaHHU NapTHbLOPU, HO € N NO-eBTUHO CNPAMO MNPAKOTO chHchmpaHe 1 He3abaBHO NnallaHe.

Bbnpekn 3acuneHata KOHKypeHUMs B To3n cermMeHT [MbpBa MHBECTUUMOHHa 6aHka ycnsiBa Aa
paswWwmpy TbProBCKOTO U (hMHaHCMpaHe nog hopMaTta Ha rapaHuMu U akpeauTuBu GrarogapeHune Ha
[obpus c MMuOX cped GaHkMTe M cTonaHckuTe cybekT B YykGuHA M B cTpaHaTta, KakTo U
[OBEpPMETO C KOETO Ce MON3Ba KaTo KpeauTHa MHCTUTYLIUS, KOSITO U3MbIIHSBA NOETUTE aHTaXUMEHTM

KOpekTHO n 6e3 3abaga.

MPUBNEYEHU CPEACTBA

OCHOBHUMAT N3TOYHMK Ha hMHaHcupaHe 3a baHkaTa npogbmkasaTt fa 6baaT 4eno3nTUTE OT KIMEHTH,
kouTto kbM 31.12.2007 r. Bb3nu3aT Ha 3 257 770 xun. ne. Cnpsamo npeaxoaHaTta roanHa genosuture
ca HapacHanu ¢ 30,9% (768 289 xwun. nB.), @ TeXHWAT Asn B nacusuTe Ha 6aHkaTa ce e yBenuuun go
84% cnpsamo 83,4% B kpasi Ha 2006 .

TeHOeHUMsITa Ha M3NpeBapBallo HapacTBaHe Ha MpUBMEYeHWTEe cpeacTBa OT msnyecka nvua ce

3anasBa, kato kbM 31.12.2007 Te gocturat 44,1% ot obLwaTta cyma Ha AenosuTute.

Hernosumna 6a3a rno eanymu (8 xun.ne./ % om obuwjo)

2007 % 2006 % 2005 %
Hdeno3utn oT ousmnyecku nuua 1,435,255 441 1,013,119 40,7 730,244 37,1
B nesoBe 568,787 17,5 419,255 16,8 300,825 15,3
B opyru Banytn 866,468 26,6 593,864 23,9 429,419 21,8
[deno3uTn oT KOPNOpPaTUBHU KITMEHTU 1,822,515 55,9 1,476,362 59,3 1,235,470 62,9
B neeoBe 630,661 19,3 365,456 14,7 233,756 11,9
B opyru Banytn 1,191,854 36,6 1,110,906 44,6 1,001,714 51,0

OBLWO NOENO3WUTU PA3JIMYHU OT | 3257770 100,0 2,489,481 100,0 1,965,714 100,0
KPEOUTHWU MHCTUTYLIUU

MbpBa MHBeCcTUUMOHHA HGaHka pedoBHO 3a4ensd U3UCKYEMUTE FOAULLHN MPEMUNHWM BHOCKU CbIMacHO
3akoHa 3a rapaHTupaHe Ha BnoroseTte B baHkuTe, kato npes3 2007 r. BHeceHaTa Cyma Bb3nu3a Ha
6212 xvn. ne. ToBa JONBAHUTENHO NOBULLIABA CUIYPHOCTTA Ha BROXUTENUTE — KNUeHT Ha baHkaTa,
kaTo cbobpasHo npoMeHuTe B 3akoHa (B cuna ot 01.01.2007 r.) rapaHTupaHaTta ot PoHaa cyma Ha

egHo nuue e 40 000 ne.a.

Manonseaiku cBos onuT B HaBupaHeTo Ha OOMbIHWUTENHO (UHAHCUpaHe OT MeXAyHapoOHWUTe
(bmHaHCOBM Masapu 1 JOBEPUETO, C KOETO Ce Momn3Ba cpen MexayHapoaHaTta gmHaHcoBa OBLLHOCT,
MUB npoabmku U Npe3 U3MMHanara oT4yeTHa roavHa Aa M3nonssa TO3W M3TOYHMK 3a HabupaHe Ha

JoMbrHUTENEH PMHAHCOB pecypc.

Opyrute npueneyeHn cpeactsa Hapacteat ¢ 33,6% KbM kpas Ha gekemspu 2007 r. n Bb3NU3aT Ha
444 443 xvn. nB. Han-ronam gsn ot Tsx 3aemat 3aabihKeHusaTa no NOTBbPAEHWN akpeauTuBm, KOUTO
HapactBaT go cymata oT 311491 xun. ns. (2006: 1634 xun. nB.), cdopmuparku 70,1% oT
JonbnHuUTENHUTE npuenedeHn cpegcrea. Kbm 31.12.2007 r. baHkaTa HsAMa 3agbibKeHust Mo
crnopasymeHusi 3a obpaTHO u3kynyBaHe. Kbm kpasi Ha oTyeTHus nepvon usgageHute ot Wb
UNoTeYHN obnurauum Bb3nm3aT Ha 29 743 xun. nB., kato npe3 2008 r. npeacTomn nagex Ha emucusiTa

oT1 2003 r. ¢ HomuHan 5000 xun. espo.
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Mpes despyapu 2007 r. MNbpBa MHBECTUUMOHHA GaHka moanuca KpeauTHo cnopasymeHune ¢ LRP
Landesbank Rheinland-Pfalz (LRP Bank) B pasmep Ha 20 munvoHa eBpo (39 mrH. nB.). KpeamTHoTo

criopasyMeHue e 3a 06110 dpnHaHcHpaHe 1 e 3a Nepuos oT 5 roguHu.

Mpe3 oktomBpn 2007 r. 6e nognMcaH CUHOWKMPaH 3aem B pasMmep Ha 185 munmoHa eBpo, NO KOWTO
3aemononyyaTten e First Investment Finance B.V., ablepHo apyxectso Ha [1bpBa MHBECTULWOHHA
0OaHKka, KOATO OT CBOSl CTpaHa € rapaHT no 3aema. 3aeMbT € 3a cpok oT 364 OHu, KaTto e
npegHasHayeH 3a TbProBCKO UHAHCMpaHe U pedMnHaHCMpaHe Ha CcbliecTByBal, 3aeMm. B

KoHcopunyma Bnusat 23 6aHku oT 10 abpxasu.

Mpes cbwma meceuy baHkaTa noracu CuMHOWKMpaH Kpegut B pa3mep Ha 185 munuoHa eBpo,

opraHuaupaH ot Bayerische Landesbank.

Ha 31 aHyapu 2008 r. First Investment Finance B.V., obwepHo apyxectso Ha MNMNB ALl, nnatn cbC
cpegctBa ot geno3ut npu bankaTta rmaBHuua 200 munuoHa eBpo M nmvxea 15 munmoHa eBpo Mo

nagexwuparsn ObJirocpo4eH obnuraumMoHeH 3aem.

KANUTAN

Kbm 31 gekempu 2007 r. obwaTa kanutanosa 6a3a Ha NMNB e B pasmep Ha 382 895 xun. nB., kaTo
crnpsAMo npegxogHata roguMHa e HapacHana ¢ 89 872 xun. nB. (30,7%). IMbpBWMYHMAT KanuTan
Bb3nm3a Ha 263 337 xun. nB.., kaTo ce yBenu4yasa ¢ 56,2% npe3 2007 r. CobCTBEHUAT KanuTan Ha
baHkaTa B Kpas Ha roguHaTa pocturHa 325656 xun. nB., KaTo HapacTBaHeTO My CnpsiMo

npegxopHata roguHa e cbe 157 316 xun. n.. (93,4%).

(8 xunsdu nesose / % om puckosorpemeaneHu akmusu)

2007 % 2006 % 2005 %
[MbpBKYEH kanuTan 263,337 8,50 168,599 8,84 129,861 8,69
O6Lwa kanutanosa 6a3a 382,895 12,36 293,023 15,37 232,936 15,60
PuckoBonpeterneHun aktueu 3,097,215 1,906,159 1,493,561
450,000 18.00
400,000 + PN + 16.00
350,000 + + 14.00
300,000 + + 12.00
8 250,000 . 4 10.00
c R
s 200,000 + + 8.00
150,000 + + 6.00
100,000 + + 4.00
50,000 + + 2.00
0 ; ; 0.00
2005 2006 2007
mmmm O6ua kanuTanoea 6asa Kanutan oT nbpeu peq

AJeKBaTHOCT Ha KanuTana oT Nbpeu pen —e— O6LL a kanuTanoBa agekBaTHOCT
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Ot 1 ganyapu 2007 r. npu u3dyucnsaBaHe Ha kanuTtanoBaTa ageksaTHocT [WB npunara HoBoTO
crnopasymeHue 3a kanutana (basen |l), Taka KakTo € Bb3NpPUETO B €BPOMNENCKUTE AUPEKTUBU U
Hapepnba Ne8 Ha BHB, 3apensiiku kanutan v 3a onepaTtuBeH puck. NWB npunara ctangaptuanpax
noaxod kato paspaboTBa CUCTEMATUYHO BBLTPELIHU PEWTUHIOBU CUCTEMM C LN MOAroTBSHE Ha

baHkaTa 3a npunaraHe Ha B'preUJHOpeVITMHFOB noaxoa.

OcHoBHUAT KanuTan Ha baHkata kbM kpas Ha 2007 e 110 000 xun. nB., pasnpegeneH B 110 000 xun.

00OMKHOBEHM De3HaNMYHM akuMu ¢ NpaBo Ha rrnac n HommHan ot 1 nB.

Mpes oTtyeTHaTa roguMHa 6sxa M3NbrHEeHW pelweHusaTa Ha OBwoTo cbbpaHue Ha akumoHepuTe
Bankata na npupaobue craTyT Ha nNy6nu4yHO APYXEeCTBO W [a yBENMYM OCHOBHUSA CWU KanuTan 4pes
emutMpaHe n npogaxba Ha 10 xunagn 6posi HoBK, 6e3HanNMyHK, 0OMKHOBEHW akuun. B noarotoBka 3a
nybnuyHoTo npegnaraHe npes mapt 2007 akumute Ha baHkaTa Bsxa pa3geneHu, KaTo BCSKa akuus C

HoMmuHan ot 10 nB. 6e 3ameHeHa ¢ 10 6e3HanU4YHK akUumMmn ¢ HomuHan 1 nes.

Mpes man 2007 r. MUNB peanunsmpa ycrnewHO HaW-ronAamMoTo 6aHKOBO MbPBUYHO MYyGRMYHO
npeanaraHe Ha LeHHU KHKa B CTpaHaTa, yBenmnyaBanku akumoHepHust cu kanutan ¢ 10 000 xun. n..
ot 100 000 xun. nB. Ha 110 000 xun. nB. 3aegHO C HOBUTE akuMM Ha nasapa 6sxa nNpeanoXeHn 3a
npogaxba 6500 xun. cbLiecTBYBaLLM akuum, nputexasaHu ot ,[bpBa mHaHcoBa Bpokepcka Kblua®
OO[. Mo Bpeme Ha npoBeAeHUss BYKOMNANHI ayKLMOH Bsxa NogageHu 3asBKU 3a MOKYMKa Ha akuuu
Ha ctomHocT 1 317 898 xun. nB., KOETO MpeacTaBnsBa cBpbx3anuceaHe OT 5,97 nbTn (Ha Gasa
onpegeneHarta UeHa Ha akuua ot 10,70 nB.). B pesynrtat Ha npegnaraHeto 6sixa 3annateHun obuo
176 550 xun. nB., kato HabpaHuaT oT baHkata dwmHaHcoB pecypc Bbanese Ha 107 000 xun. ne. C
npuoobuBaHeTo Ha cTaTyT Ha MybnuMyHo ApyxectBo npe3 toHn 2007r. 16 500 000 akuumm (15% ot
kanuTtana Ha Wb ) 6saxa npuveTn n noHacTosiLeM ce TbpryeaTt Ha ,bbnrapcka ¢oHgoBa Gopca —
Codpoms” ALl (ISIN kog: BG1100106050).

HabpaHuaT kanutan 6e n3non3saH 3a U3NbiHEHNE Ha cTpaTeruaTa Ha baHkaTa 3a no-ronsam nasapeH
0N 4Ypes nogabpXaHe Ha pacTexa Ha noptdenna oT KpeauTu Ha KopropaTUBHU KIMEHTWN, Manku 1

cpegHn npeanpuAaTna n q)VI3I/I‘-IeCKM nnda, npu cTabunHo HMBO Ha KanuTanoBaTa agekBaTHOCT.

LleHa Ha akuuuTe Ha NMUB AL npe3 2007 r.

2,500 16
1 14
2 41
,000 119
+ 10
: 1,500 +
: 18 ¢
= 1,000 + 16
500 + T4
12
0 —+ —+ —+ —+ - - —+ 0
maii (IPO) FOHU onm aBrycT CcenTeMBpU OKTOMBPWU HOEMBPU [EKEMBpU

CronHoctn Ha nHaekc SOFIX (naea ckana)
—&— LleHa Ha akumn Ha MUNB ALl (asicHa ckana)
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MasapHaTa kanutanmsauua Ha badkaTta kbm 31.12.2007 r. Bb3nu3a Ha 1 398 100 xun. nB., kaTo
HapacTtBa ¢ 18,8% cnpsiMo Tasu, onpederneHa No BpeMe Ha MbPBUYHOTO NyGnMYHO NpegnaraHe Ha

apyxectsoTo npe3 man 2007 r. (1 177 000 xun. n..).

(cyma / % Ha usmeHeHue Ha 2o0duwHa ba3sa)

31.12.2007 % 30.09.2007 % 30.06.2007 %
HeTtHa nevan6a (B xun.n..) 50,407 75,4 34346 2747 19 362 62,5
Doxop Ha akuus (B nB.) 0,47 62,1 0,33 266,7 0,19 58,3

Kbm kpasa Ha 2007 r. akumoHepuTe Ha baHkata HagxBbpnat 3100 nuua. B pesynTtaT Ha npoBedeHOTO
ny6nmyHo npeanaraHe NbpBa duHaHcoBa Gpokepcka kbwa OO[ Hamanu gena cu B kanutana Ha
baHkaTta ot 13,89% Ha 6,72%. Bnocnegcteue npes gekemepu 2007 r. cbwaTta npogane Uenusi cu
aan ot 7 390 000 6post akuumn Ha Balkan Holidays Limited, BenukobputaHmns 4ypes ocbliecTBeHa

6nokoBa caernka, peructpupana Ha ,bOb — Codms” ALl

Balkan Holidays Limited e Bogelwi TypucTudecku onepatop BbB BenukobpuTaHusa, npegnaraty
cneunanuampaHm nakeTu OT TYPUCTMYECKM YCryrM C AecTMHauuMM npegumHo B bBbnrapusi, Ha
BankanuTte u ctpanute oT LieHTpanHa u M3tovyHa EBpona. [OpykecTBOTO pasnonara ¢ akuMOHEpEH
kanutan B pa3mep Ha 687 000 nayHaa (926 750 eBpo), pasnpeneneH B 687 000 6post 0OMKHOBEHHM
akumMm ¢ HomuHan 1 nayHa. Balkan Holidays Limited e ocHoBaHo npe3 1966 r. kaTo OpY)XeCTBO C
ObpxkaBHa cobcTtBeHocT. [MpuBaTtnanpaHo e npe3 1999 r. OcHOBEH aKuUMOHEpP U COOCTBEHMK Ha
apyxectsoto e Dotbern Investments Limited, peructpupaHo B Jersey, Channel Island. Balkan
Holidays Limited ce pasBuBa c Obp3n TemnoBe npe3 nocregHUTe OCEM FOAWHW, YBENMYaBaniku
3HaA4YMTENHO BPOS HA CBOWUTE KIMEHTU M NMPEBO3EHU TYpUCTU. [pyXeCcTBOTO npeasara TYpUCTUYECKU
nakeTy u cneunanuavpaHy ycrnyrm Ypes LnMpoka Mpexa OT TbProBCKM areHTu BbB BennkobpuTtaHus.

CepanvweTto 1 agpechbT Ha ynpasrneHne Ha apyxectBoTo €: yn. Kongtout No19, JlongoH W1S 2BH.

AKUMOHEPHA CTPYKTYPA KbM 31.12.2007 T".

Legnano
Enterprises .
7.68% '\3/0”‘?”'00 Rafaela
entures
Balkan Holidays 6.36% Cogssuéijnts
6.72% R
CsoboaHo-
Tbpryem kanuran
-H Leko MuHeB 15.00%
28.94%
-H NBanno
MyTtadmunes
28.94%

Kbm 31.12.2007 r. akumoHepu B [MbpBa MHBecTUUMOHHA GaHka ca r-H Lieko MuHeB (28,94%), r-H
MBanno Mytadumnes (28,94%), Balkan Holidays Limited (6,72%), Legnano Enterprises Limited
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(7,68%), Domenico Ventures Limited (6,36%), Rafaela Consultants Limited (6,36%) wu

cBobogHoTBLPryem kanutan (dppun-cdnoyt) — 15,00%.

Mpes oTyeTHaTa rognHa baHkaTa NpoAbLIKM Oa U3MON3Ba KanuTanoBO-XMOPUOHU MHCTPYMEHTU U
MOOYMHEH CpOYEH AbMAr 3a yBenuyaBaHe Ha kanuTana cu oT BTopu peg. [lpe3 nocnegHoTo
Tpumeceume Ha 2007 r. NMB noracu npean nagex NogYMHEH CpoYeH AbNr ¢ HOMUHanN 1956 xun. ns..
B pesyntat Ha TOoBa kbM 31.12.2007 r. MMMB Mma cknoyYeHn cegem OTAENHU CrnopasyMeHus 3a
NoAYMHEH CPOYEH ABLIT C YETUPU pasnuyHM kpeguTopa ¢ oblia opuriHanHa rnaeHuua 37 161 xun.
NB., KAKTO M CKNIOYEHM ABE cnopa3yMeHusi 3a 6e3CcpoyeH KanuTanoB KpeauT C OpuriMHaneH pasmep
93 880 xumn. nB..

NMNAB 3anasBa nonuTMkaTa cu 3a Kanutann3npaHe Ha HepasnpegeneHnTe neyanbu kaTo

OONMbJIHUTENEH MeTOo 3a yBelin4aBaHe Ha akKUMOHEPHUA CU KanuTarn.

YNPABNEHUE HA PUCKA

YHpaBneHmeTo Ha puUCKa ce m3BbpLlBa Bb3 OCHOBa Ha NMMCMEHU npasuna 1 NofIMTUKKU Npn cna3BaHe
npuHUMnnuTe 3a AOBOEH KOHTPOST nNpu BCAKa e€efHa onepauund, UeHTpanm3mpaHo yrnpaselieHue,

NpPO3paYHOCT U HeJoMyCKaHe Ha KOHMINKT Ha UHTEPECHU.
B BaHkaTta dyHKUMOHMpa cuctema OT ICHO AedHMPaH HUBA HA KOMMNETEHTHOCT U MPaBOMOLLYSI.

YnpaBsutenHuat cbBeT Ha MNMNB ynpaensiea o6wmsa pyuckoB npodun Ha baHkata ¢ uen nocturaHe Ha

£I,06'bp banaHc Mexnay PUCK, Bb3BPbLLAEMOCT U KanuTars.

KonekTtneBHm opraHu 3a ynpaBreHune Ha puUcKa

3a ynpaBneHve Ha pasnuMyHMTE BWOOBE PUCK, MpuUMaraHe Ha perynatopHUTE W3UCKBaHUSA Ha
Bbvnrapckata HapogHa 6aHka, npenopbkuTe Ha basencknsi KOMUTET M MeXOyHapo4HO NpuU3HaTUTE
ctraHgaptu B LleHTpanaTta Ha MNB (byHKUMOHUPAT KOMEKTMBHU OpraHu 3a ynpasneHue: KpeauteH

cbBeT, CbBeT no nukeMaHocT, KpeanteH komuTeT.

KpedumHusim cbeem ynpaensiBa noemaHusi oT baHkaTa kpeauTeH puUcK kaTo ce npowusHacs Mo
KpeouTHU caoenkm cbobpasHo NpeaocTaBeHUTE My HMBA Ha KOMNETEHTHOCT. KpeauTHUSIT cbBeT ce
CbCTOM OT cefgeM gAywn (OT KOUTO Hal-mankoTo net TpsibBa ga npucbcTBaT), u3bpaHu ot
YnpasutenHusa cobBeT. [peacepaten e W3MbNHUTENHUAT OUPEKTOP, OTroBapsil, 3a AMpeKums
»YNpaBneHne Ha pucka’, a cpef oCTaHanuTe 4YfieHoBe ca AUPEKTopuUTe Ha aupekuuun ,lpaBHa”,

,KopnopatueHo 6aHkupane”, ,Kpegutnparne Ha MCIT” n ,KnoHoBa mpexa”.

Cbeembm o JIuK8UOHOCM TEKYLLO yrpaBnsiBa akTMBMTE, NacMBuTe M NUKBUAHOCTTA Ha BaHkaTa.
Ton n3BbpLIBA CUCTEMEH aHanM3 Ha NMXBEHaTa M nagexHaTa CTPYKTypa Ha akTuBMTe, NacuMBuUTE U
NUKBUOHUTE NoKasaTenu ¢ uen ontummuanpaHeto M. Kem kpasa Ha 2007 r. TOM ce CbCTOM OT Tpuma

4YrneHoBe Ha yl'lpaBI/ITeJ'IHVIFI CbBET, ANPEKTOpa Ha ANpeEKLNA »JIMKBUOHOCT” 1 rMaBHUS annbp.

KpedumHusim komMumem € cneunanuanpaH opraH 3a HabnogeHne Ha KpeauTuTe ¢ MHAUKATOPKU 3a
BrnowaBaHe. KpeauTHUST KOMUTET ce CbCTOM OT MET YNeHOBe, N30paHn OT YNpaBUTENHUSA CbBET -
npeactaBuTenu Ha gupekuuute [llpaBHa”, ,KopnopatmBHO GaHkupaHe”, ,YnpaBneHue Ha pucka’,
»,PUHaHcn un cuyetoBoacTeo”, ,[lpobnemMHM akTuBM u nposBusmpaHe”. YneHoBeTe Ha KpeguTHus

KOMUTET ca crnyxutenun Ha baHkaTa, KOMTO HAMAT NPSKO OTHOLLEHNE KbM B3EMaHETO Ha peLleHuns 3a
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OTnyckaHe Ha KpeauTHu cpaenku. KpeantHuaT kommuTeT HabnogaBa u aHanusmpa obesueHkaTa
(NpoBM3NpaHETO) Ha aKTUBUTE KakTo obLLo (N0 NOpTMEennun), Taka U MO KOHKPETHU, UHAMBUAYANHO

3Ha4YMMKN eKkcno3nuunn.

OcBeH KONeKkTUBHUTE opraHu 3a ynpasneHve B [NMB dyHKUMOHMpPa M cheunanuavpaHo 3BEHO -
avpekums “YnpaesneHue Ha pucka”. [upekumsita n3sbpLiBa BTOPU KOHTPOS MO PUCKOBU EKCMO3NLMMN,
crneauv n oueHsiBa pUckoBust Npodmn Ha baHkaTa u oTroBaps 3a BbBeXAaHe Ha HOBUTE M3UCKBaHWUS,

CBbp3aHu C oLleHKaTa Ha pUCKoBeTE N KanntaroBaTta aAekBaTHOCT.

B MbpBa nHBecTnuMoHHa HGaHka ce npunara LeHTpanuanpaH NpuHLmMn Ha ynpaBneHne Ha pucka npu
cnasBaHe Ha CTporo AedVHUpPaHW NUMUTU U HMBA HA KOMNETEHTHOCT. OCHOBHUTE MEXaHWU3MKu U
WHCTPYMEHTW 3a ynpaBlieHue Ha pucka cbobpasHO KaTeropumTe pUCK B CUMHTE3MpPaH BWUA Ca, KaKTo

cneaea:

KpeaouTteH puck

KpeOuUTHUSIT pUCK € OCHOBEH M3TOYHWMK Ha pUCK 3a OaHkoBaTa AENHOCT M HEeroBOoTO egeKTUBHO
OLIEHsIBaHe W ynpaBleHne ca onpeaenswy 3a ObArOCPOMHUST YCNex Ha KPeaUTHUTE WHCTUTYLWM.
MUB npunara noApobHU M SCHN BLTPELLHU NMpaBuna 1 npoueaypu 3a obesneyaBaHe Ha MbIHOTO U
HaBpPEMEHHO KOHCTaTMpaHe, aHanuanpaHe U MUHUMU3MpaHe Ha NOTEHUMANHUTE M CbLUeCcTByBalLMTe

puckoBe.

BbaHkata npunara IMMUTU NO BCUYKM E€KCMO3ULUN C KPEeOUTEH PUCK, BKIIOYUTENTHO KbM OTOEIHU
KNUEHTU/Tpynu KNWeHTn, BUAOBE MHCTPYMeHTU, oTpacnn n ap. [lpes 2007 r. NMB npoabmku aa
YCBHBBLPLUEHCTBA CBOUTE CKOPUHI Moenu (3a KpeauTute Ha ousndeckn nuua) n pentTMHroBn Moaenmu
(3a koprnopaTMBHWUTE KIMEHTU) M pa3paboTBa WHTErpMpaHa cucTemMa 3a npunaraHe Ha PenTUHIOB

noaxopn cbobpasHo baszen Il .

Bcuukm ekcnosvumn ¢ KpeguTeH puck ce KoHTponupat Tekywo. MNMNB unanckea obeanevaBaHe Ha

eKkcnosnuunTe, BKIKYTENTHO YCIOBHUTE aHFaXXNMEHTHU, KOUTO Cca HOCUTENTIN Ha KpeaAUTEeH PUCK.

Mpe3 2008 r. MNMAB we npoabmkn Oa pasBuBa CBOATa WMHEPACTPyKTypa C Len noarotoBka 3a
BbBEXdaHe Ha BbTPELIHOPENTUHIoBUA noaxon cbobpasHo basen |l — ycbBbplIEHCTBaHe Ha
npunaraHute oT baHkaTa penTUHroBM MOAEnu, CTaTUCTUYECKM noaxod Mpu  OueHKa Ha
noTeHUMarHuTe PUCKOBE, LIEHTPanu3nMpaHo ynpaBrneHue Ha KpeAuTHUS pUcK npu 3anasBaHe Ha

MBKaBOCTTa M aganTUBHOCTTa Ha baHkaTa KbM FIOTpEGHOCTVITe Ha nasapa.

JinxeBeH puck

na3apHVIFIT PUCK € PUCKDBT OT 3ary6m B pe3yntart OT NpOMeHU B JNINXBUTE, BallyTHUTE KypCoOBe, LieHaTa

Ha (OUHAHCOBUTE MHCTPYMEHTMU.

3a ynpaBnenune Ha suxgeHusi puck NUB npunara VaR aHanus (Bwx rpadwukara no-gony) Duration
aHannan, crtaHgapTu3npaHun JInxeeHU LLOKOBE. JInxseHunaT pucKk ce ynpaendBa 4pe3 BbTpellHa
cucTemMa, faBalla Bb3MOXHOCT 3a OLEHKa Ha BINUSIHUETO Ha MPOMEHUTE B JIMXBEHUTE MPOLEHTU
BbPXY NIMXBEHUTE Npuxoau/pasxodn M edekta BbpXy HETHATa MKOHOMMYECKATa CTOMHOCT, TEKyLUM

aHannan n ynpasrneHume Ha NMxBeHUTe paBHULLA NO rpynn aktTmuBm U nacmBu.
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B pesyntat OT mpunaraHe Ha CLUeHapuu 3a aHanuaupaHe Ha NUXBEHWSI PUCK MO aKTUBWU M MacuBM,
oTyYnTarku nNuxseHuTe pasHula kbM 31.12.2007 e nauucneHo, Yye nNpu ctaHOapuTU3UpaH LWOoK OT +

100 6a3ncHM NyHKTa MKOHOMUYECKaTa CTOMHOCT Ha baHkaTa we ce Hamanu ¢ 3 447 xun.ne.

BanyTteH puck

BanyTHuAT puck e puckbT OT 3aryba BcneacTBume oT HeGNaronpusaTHO M3MEHEHWE Ha BanyTHUTE
KypcoBe. [1MMB KoHTponuMpa TO3M pUCK Ype3 MpunaraHe Ha BbTPELWHW npaBuna M NUMATM 3a
OTKPUTUTE BanyTHW NO3ULMKM MO BanyTM u obwo 3a baHkata, Ha stop-loss u take-profit numuTn no

OTKPUTKU NO3NLINN, KAKTO U yrnpasrieHne Ha no3nunnte Ha AHeBHaA 6asa.

JlnkBnpaeH puck

JNINKBUOHUAT pUCK Bb3HMKBA BCMNeACTBME Ha O6LLIOTO (pMHaHcMpaHe Ha GaHkoBaTa AeMHOCT U Mnpu
ynpaBneHneTo Ha nosuumun. ToW BKMOYBA PUCKBT OT HEBB3MOXXHOCT 3a MocpellaHe Ha KOHKPeTHO
nnataHe Npy HacTbNBaHe Ha HEroBUSA MadexX U HEBB3MOXHOCT Aa ce npoAaae onpeaeneH akTuB Ha

pa3yMHa LleHa 1 B KpaTKM CPOKOBE, 3a Aa Ce NoCpeLllHe 3aab/TKeHNEeTO No nacue.

MAB ynpaBnsBa NWKBMOHWAT PUCK 4Ype3 BbTpelHa CucTemMa 3a exedHeBHO HabnwaeHve u
ynpaBfieHne Ha NWKBMOHOCTTA, MogAbpXaHe Ha [oCTaTbyHa HanNMYHOCT OT MapwuyHWM CpeacTsa
cbobpasHo mMaTypuTeTHaTa M BanyTHa CTPYKTypa Ha akTMBUTE W NacuBWUTE, MECEeYHN ,gap” aHanusu
Ha NWKBMOHOCTTA, NnoAdbpXaHe Ha MopTdenn OT HUCKOPWUCKOBU akTUBW 3a MocpellaHe Ha TeKyLuu
3ag0bimKeHUs U NOCPeACTBOM onepaunmTe cu Ha mexaybaHkoBus nasap. [nobanHaTta ctarHaums Ha
KpeauTHWUTe nasapu B kpasd Ha 2007 r. 3aTpydHM W3MNOM3BaHETO Ha €BPOMENCcKUTE nasapu kato
U3TOYHUK Ha DMHaHCUPaHe U YBEnu4M 3Ha4YEHNETO Ha BbTPELLHUTE pe3epBU, Ha MECTHUTE nasapu 1

He3acerHatute OT KpusaTta CTpaHu.

OnepaunoHeH puUck

B koHTekcTa Ha HOBOTO MeXOyHapoa4HO cnopasymMmeHue basen I onepaTtuBHUAT PUCK € PUCKBLT OT
3ary6a, nopoaeH OT HenogxoadAwun unn norpelwHu npouecun, xopa UM CcuctemMmu, uinn OT BbHLLUHU

cbbutus. C uen HamarneHue Ha pPUCKOBETe, MPOU3TUYaLLM OT onepatuBHU cbbuTus, MUB npunara
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MUCMEHN MOMNWUTWKW, MpaBuna W npouedypu, KOUTo ce 6GasupaT Ha W3UCKBaHWA 3anerHanu B
GbNrapckoTo, €BPOMNenckoTo 3akoHodaTeNncTBo UM A06puTe 6GaHKoBM NpakTuku. BaHkaTa uma
cneumanuanpaHo 3eeHo (aupekuus ,MeTogonorus”), KoATO € OTroBOopHa 3a MNoAroToBkata W

noaabpKaHETO Ha BbTPELUHUTE MNMpaBuiia N TAXHOTO pa3npocTpaHdBaHe B baHkaTa.

CuutaHo ot 1 aHyapwu 2007 r. ¢ basen Il ce BbBegoxa usnckBaHusTa 3a 3afefnsiHe Ha kanuTan cpeLly
onepauunoHHuTe puckose. NNB npunara nogxoga Ha 6a3nCHUSA MHAWKATOP, KaTo pa3BMBa HOBW, MO-
YCbBBLPLUEHCTBAHN METOAM 3a OLEHKa Ha onepaTuBHM puckoBe. [pe3 oTyeTHaTa roguHa gupekuuns
LYNpaBrneHne Ha pucka’ npeanpue OencTsnsa 3a maeHTudmumpaHe Ha pUCKOBETE B cMCTEMarta Ha

MNB ¢ uen narpaxxgaHe Ha cucTeMa OT MepKM 3a TAXHOTO MUHMMMU3UPaHe 1 ynpaBreHue.

Mpe3 2008 r. ycunusaTta we ObgaT HacoyeHM KbM Cb3faBaHe Ha 0a3a gaHHM 3a 3arybu Ha

nctopuyecka 6asa.

VlHCbOpMaLI,VIOHHOTO obe3nevyaBaHe Ha AEWHOCTTA KaKTO NO OTHOLIEHME Ha nogabpXaHeTo Ha 0asa oT
OaHHU, Taka U No BHeApABaHE Ha HOBWU TEXHOJIOTMYHU MO4YITM N CUCTEMM 3a yNnpaBJieHUe Ha PUCKa e

cpeq npuoputeTute Ha MNUB 3a 2008 r.

KAHANU 3A ANCTPUBYLIUA

KaHnanute 3a guctpubyums Ha MNMUB ca egHo OT Haw-BaXkHUTE W NasapHu npegumctea. MNMocturHatuaT
GanaHc mexgy knoHoBa Mpexa, ATM n MNOC TepMmuHanuM u enekTpoHHO GaHkMpaHe ocurypsisa

crtabunHa ocHoBa 3a pacTex n ontTmMn3npaHe Ha pasxoguTe.

KnoHoBa mpexa

PaswmnpsiBaHeTo Ha KNoHOBaTa Mpexa € OCHOBHO CpeAcTBO 3a HaBnusaHe Ha baHkata B Haw-
pas3BuTUTE N HaceneHu pamoHn Ha bbnrapus. Kem kpaa Ha 2007 r. knoHoBaTa mpexa Ha [MNB ce
cbetom oT 120 knoHa mn odumca (2006 r.: 107; 2005 r.: 93), ot kouto 30 B Codhmnsa n 89 B octaHanarta
yacT Ha bbnrapwus. lNMpes rognHaTa ca oTkpuT 21 HOBUM ocuca u ca 3akputn 5. NMNB nma n kNoH B

yyxxbuHa - Kunbp.
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Kon ueHTbpbT Ha MNMNB e cb3pganeH npes 2006 r. kaTo anTepHaTUBEH KaHan 3a npogaxkta Ha GaHKOBU
NpoaykTh u 3a obcnyxeaHe Ha knneHtn. OT Havyanoto Ha 2007 r. paboTn ¢ NbEH KanauuTeT KaTo
aKTUBEH KaHan 3a npogaxbu. Yact oT AenHOCTUTE Ha KON LeHTbpa ca: obcnyxkBaHe Ha BXO4ALM
obaxgaHns 1 NpoBeXaaHe Ha M3XoOsWM PerynsipHn, MapKeTUHIOBU M MHAPOPMAaTUBHU KamnaHuu
KbM CbLUecTByBalUM W/MnM noTeHumanHu knueHTn Ha [MB; obcnyxBaHe Ha KNMEHTU 4pe3
npefocTaBsHe Ha MHGOPMaUMs OTHOCHO OaHKOBM MPOAYKTU W YCNyru; NpuemaHe Ha WCKaHWs 3a

nsgaBaHe Ha GaHKOBM KapTw.

ﬂpea 2007 r. kon LUEHTbPBT NOANOMOrHa B rofiaMma CTteneH npoueca Ha nogmMaHa Ha OaHKkoBUTE KapTun

C MarH1UTHa JieHTa C KapTu C 4Yunmn.

Hsikon oT cTpaTernyeckute uenu 3a 2008 r. ca: nogabpKaHe Ha MeXayHapoaHWUs CTaHA4apT, BanuaeH
3a kon-ueHTpoBe 80/20 npu obcnyxBaHeTo Ha Bxoadwm obaxaanua (Ha 80% ot obaxaaHusTa ga
Oboe oTroBapsiHO B pamkuTe Ha 20 cekyHOu), MOBULLIABAHE Ha kanauuteTa 3a npoBexaaHe Ha
M3XOASLWM KamnaHun (CbOMPaeMoOCT Ha MPOCPOYMEHW 3agbJPKeHMs [0 5 [OHW, JOUNPEKTeH
TenemMapKkeTVHI, MH(POPMAaTUBHN N3XOAALLM KamMnaHWK), paslimpsBaHe Ha 4ENHOCTTA Ha KO LeHTbpa

ypes 060ny>|<BaHe Ha aKTMBHW BGaHKOBMU onepauunn.

Mpopax6u

Ounpekumns ,Mpogaxbn” 6e cb3gageHa npes 2006 r. u oTroBapsi 3a AMPEKTHUTE Npoaaou Ha GaHKOBU
NPOAYKTU W OpPraHM3MpaHeTo Ha KOMMIIEKCHU OMgEepPTU KbM MHCTUTYLMOHANHM U KOPMOpaTUBHU
knueHTu. MNMpes 2007 cnyxutenute Ha aupekumaTa — Mnagu 1 KpeaTuBHM, yCnsixa Aa Hanoxart HOBMS
CTUN Ha oGCnyXBaHe — Ha MSICTO MPW KMMEeHTa, KaKTo M Aa Ccb3gagaT Mpexa OT MocpeHuum B
cTpaHaTa. TaxHaTa AeWHOCT JOoNpuHAca He caMo 3a MoBMLIaBaHe Ha npogaxouTe M 3a NpuBrMyaHe
Ha HOBM KINMMEHTU, HO U 3a N3rpaxaaHe Ha ObNroCPOYHM B3aUMOOTHOLLEHUS C KIKOYOBU KIUEHTMN.
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BupTtyaneH 6aHKOB KINOH

MbpBMAT BUpTyaneH 6aHKOB KNOH B bbnrapusa Beye eguHageceT rogMHN yCcnewHo npegnara 6orata
rama oT yCryrm Ha CBOUTE KMWMEHTU - OT MbiHa MHOpMaLMsa 3a TEeKyWwoTo cango, nocTbnunmTe u
HapedeHV nnalaHusa no CMEeTKW, OTKpUBaHe Ha Aeno3nTh U pasnnawateriin CMeTKM B fIEBOBE U
yyXgecTpaHHa BanyTa [0 MHMUMUpaHe Ha WckaHusl 3a He3abaBHO WMHKaco, obMsiHa Ha BanyTa,
MECTHU W MpesrpaHMYHN NpeBoaW, MrawaHus Kbm GlogxeTa. 3apagn ObpsuHaTa, CUrypHocTTa u
yAo6CTBOTO UHTEpHET GaHKMpaHeTo e BCe MOo-NPeAnoynTaHo OT KnmeHTute Ha baHkaTa. MocTosHHO
yBenMyaBalmaT ce WHTepec KbM BupTyanHua 6aHKOB KMOH ce Obmkum M Ha GesnnartHata
perucTpaums, no-HNUCKM OT CTaH4APTHUTE Takcu Y KOMUCUOHM U €AHOBPEMEHHO C TOBA Bb3MOXHOCTTa
[Ja ce onepupa CbC CMeTKUTe B peanHo Bpeme. KnneHTn Ha nHTepHeT BaHKMPaHETOo ca KakTo pmpmm
UNW rpaxaaHn ¢ Bede OTKPUTU CMETKM B HAKOW OT knoHoseTe Ha B B uanata ctpaHa, Taka u HOBM

KIMNEHTN.

C ornep rapaHTupaHe CUrypHOCTTa Ha cpefcTBara, ynpasnsBaHu npe3 BupTyanHust 6aHKOB KITOH 1
nonssaHuTe ycnyrmn npe3 2007 r. NMNB npegoctaBy Ha CBOUTE KITMEHTM Bb3MOXHOCT 3a 6e3nnatHo

nosly4yaBaHe Ha yHMBepcaneH erneKkTpOHeH NoAnuc.

Bpoit KNnueHTU U onepauuu npes BupTyanHua 6aHKOB KIOH
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Mpe3 2007 r. 6BpoAaT Ha perncTpupaHuTe cMeTkn npe3 BupTyanHus 6aHkoB knoH HapacHa ¢ 63,3%
CcnpsAMO npeaxogHaTa roauHa u gocturHa 6nmso 66 xmnaam 6pos, koeto e 8,4% OT BCUYKUM CMETKM.
BpoaT Ha peructpupaHuTe KnmeHTn ce yasou, Haaxebpnanku 40 xunagu. KnueHtute Ha BupTyanHus
KNOH ca cpef Han-akTUBHUTE KNneHTu Ha baHkaTa - 34,6% oT nesoBuTe U 25,7% OT BanyTHUTE
npeesoan Ha baHkaTa cbCTaBnsiBaT NpeBoawuTe, MU3MbIHEHW Npe3 BupTyanHua ©6aHKoB knoH. Cbc
cTaptMpaHe Ha EgumHHata 3oHa 3a nnawadua B eBpo (SEPA) npe3 aHyapu 2008 r. ce odvaksa
pasBUTMETO Ha ENeKTPOHHOTO BaHKMpaHe a NpeMyHe KbM HOB eTan 1 a ce OTKPUSAT Bb3MOXHOCTU
32 BbBEXOaHe Ha enekTpoHHW akTypu, MbIHO aBTOMaTU3MpaHe Ha MpeBoauTe W  Opyru

CbNbTCTBALLN YCIyTUn.
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MH®OPMALIMOHHU TEXHONOI MK

Pa3ButneTo Ha MHMOPMALMOHHMUTE TEXHOMOMMN € eIMH OT OCHOBHUTE MPUOPUTETM B AEWHOCTTa Ha
MbpBa MHBECTUUMOHHA GaHka. ToBa € NpoAMKTYBaHO OT HEOGXOAMMOCTTa 3a OCUIypsiBaHe Ha Bce Mo-
BMCOKO HMBO Ha CUFYpHOCT MpU OCBLLUECTBSIBaHETO Ha GaHKOBWTE onepauuu, KakTo u nopagu
cTpemexa KbM MbpPBOKIIAaCHO OGCrnyXBaHe Ha knueHTuTe. [MpeanaraHeTo Ha BCe MO-KOMMIEKCHU
GaHKOBM MPOAYKTU W YCIyrM W3UCKBA MOCTOSHHO pasBuWTME Ha WHMOPMALUMOHHWTE CUCTEMU B

BaHkaTa.

Mpes namuHanata 2007 r. NMWB ycnewHo BHegpw 4mn (cmapT) kaptute. Tesn kapTv nmat BrpageH
4nn (MUKponopeLecop), KOMTO Koavpa AaHHWUTE M He AaBa Bb3MOXHOCT 3a HeOoTopusMpaH AOCTbM.
TpaHcakummTe ¢ Te3n KapTu ca owe no-obvpan. Beuukm ATM n POS TepMmmHanHu ycTpoicTBa Ha

MANB murpmpaxa kbm paboTta ¢ umn KapTu.

Mpes 2007 r. lMbpBa uMHBecTUUMOHHaA GaHka ycnewHO BHegpu B ekcnnoaTtauus Atlantis ERP
(Enterprise Resource Planning) - uHTerpupaHa codpTyepHa WHGOPMaLMOHHA CUCTEMA, KOSITO
nognomara nnaHWpaHeTo U yrnpaBneHMeTo Ha matepuanHuTe pecypcu B baHkata. Atlantis ERP nma
3a Uen fga BKAYM BCMYKM 3BeHa W BusHec npouecu, kaTo KbM Kpas Ha 2007 r. obxsawa
AbNroTpanHWTE MaTepuarnHn akTneu, Tpe3opute 1 Nokynko-npogaxbaTta Ha nsgenusa ot GnaropogHu

meTanu.

Kbm duHanuanpaHe e Han-mawabHuat 3a baHkata npoekT B obnactra Ha WHGpOpMaUMOHHUTE
TEXHOSOrMM, a MMEHHO BHeApsiBaHETO Ha HoBa GaHkoBa MHdopmauuoHHa cuctema “FLEXCUBE”.
HoctaBunk Ha cuctemarta e komnanHuaTta ,l-flex solutions”, kosita e cobcTBeHocT Ha Oracle Global
(Mauritius) Ltd. Kbm HoBaTa cuctema e MHTerpvpaH uHdopmaumnoHeH mogyn “Workflow”, konto
CNyXun 3a npuasmxeaHe U ogobpeHne Ha UCKaHUS 3a KpeauT, NpuemMaHe U perncTpaumsa Ha BanyTHU

npesoau n npuemMaHe n otopusaumna Ha ©aHkoBM YeKkoBe.

C BbBeXagaHeTo Ha HoBaTa VIH(bOpMaLI,I/IOHHa cucrtemMa Lie ce nocturdie UanoctHa ontuMmnsauma Ha
pa6OTHI/ITe npouecu, CbKpallaBaHe Ha HeobxoaMMoTO BpemMe 3a n3BbpLiBaHe Ha ©aHKkoBM onepauunn

1N HamansasaHe Ha onepaunoHHUA PUCK.

MpoabmkaBa noAarotoBkata 3a BHegpsABaHe Ha mopgyna i-Flex Reveleus, koWTo e cnomorHe 3a
CTaHgapTu3upaHe 1 aBToMaTu3npaHe Ha npunaraHeTo Ha MeXayHapoAaHaTa pamMka 3a KanuTanosarta
agekBaTtHocT (Basel II). MogynbT We gage BBbMOXHOCT 3a owe no-gobpo ynpaeneHue Ha

KpeauTHUTe, Na3apHUTE M onepauuoHHUTE PUCKOBE.

KbMm kpas Ha otyeTHaTa roguHa MNWB npemunHa KbM ekcnnoaTtaumsi Ha HOBa KapToBa CUCTEMa,
JocraBeeHa oT ,, Tueto EHaTop” (JlaTBuSA) - ompma cneumanuavpaHa B pa3paboTBaHETO Ha CUCTEMM 3a
KapToBus Oe3Hec, KOETO € BaxHa CTbMKa KbM nogobpsiBaHe obpaboTBaHeTo Ha ronemus Gpon

©aHKOBM KapTW.

YOBELLKW KAMUTAN

,BBMNPOC Ha eknn” 3a cnyxutenure Ha [NbpBa MHBECTUUMOHHA BaHkKa e:

- cbBMecTeH npoekt ¢ Delotte & Touche, craptupan npe3 2007 roguHa 3a nogobpsiBaHe Ha
yrNpaBrneHNeTO N pPasBUTUETO Ha MepcoHarna, KoeTo Aa CrOMOrHe 3a M3MbIIHEHWE CTpaTernyeckuTe

uenu Ha baHkara;
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- BbTpeLWHO GaHkoB GloNneTuH, Ymeto nagasaHe ctaptupa npes 2007 r. 1 B KOETO CAYXUTENUTE Ha
BaHkaTa ca npefcTtaBeHU KaTo NIMYHOCTM C TEXHMTE XobuTa, Aeua, JOMALUHU NOUMUN, C TEXHUTE

yCnexu u CTpeMexu;
- unocodma 3a ycnexa.

Mpe3s 2007 r. cnyxutenute Ha MNMNB gocturHaxa 2182 cnyxutenn (2006 r.: 1586, 2005 r.: 1252 u
2004 r.: 968), koeTto e yBenunyeHue c 37,6% cnpsiMO NpegxogHaTa rogvHa u € B CbOTBETCTBUE C

EKCTEH3NBHNA pacTex Ha baHkaTa.

MonutnkaTa Ha MNMNB No oTHOLLEHWE Ha Bb3HarpaxaeHnsitTa e B CbOTBETCTBUE C LenuTe Ha baHkara -
Oa 6bae KOHKYpEeHTHa B NPMBMMYAHETO U 3aa4bpXaHeTo Ha aobpu npodecnoHanmcTu, aa ce otumTaT
pasnuyHUTE HMBA Ha OTIOBOPHOCT, Aa Obae OOCTaTbYHO IMbBKaBa, 3a Oa OTroBaps Obp3o Ha
nasapHuUTe NPOMEHMU, KaKTo U Ja MOTMBUPA U HacbpyaBa OTNUYHM pe3ynTaTtu B AenHocTTa. Npunarat
Ce pasnuyHM MOAXOAM 3a MOoolpsiBaHe Ha cnyxutenute — OGOHycHa cUCTeEMa, Haco4YeHa KbM
CTMMyNMpaHe Ha npoAaxbuTe, aTecTaumMoHHN KapTh 3a OLEHKa MO CTaHAapTHU KPUTEPUM Ha BCUYKM

cnyxurtenu.

YoBeLwku pecypcu
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OOby4yeHneTo Ha nepcoHana W ajanTMpaHeTo KbM KopriopaTvBHMA Ayx Ha badkata ca cpepg
NpUOpUTETHUTE 3afadv MNpu ynpaBneHMeTo Ha 4oBelwkus kanutan. NWB otgens 3HauuTenHo
BHMMaHMe Ha pa3BUTUETO HA BCEKW €AMH CRYXWUTEN M NpefocTaBs Bb3MOXHOCTM 3a M3pacTBaHe B
cuctemaTta Ha badkaTta. lNpunaraT ce pasHoobpasHu dopmu Ha obyveHMe — BbTPeLIHOOaHKOBU
ceMmuHapu ¢ Bogewm crneunanuct oT NUB unn BBHLWHM NEKTOPW, BKIHOYMTENHO YyXXOEeCTpaHHU
crneunanncTui, yyactus B cemmHapu, KoHdepeHuun, opymm B cTpaHata u vyxbuHa. lNMpes 2007 r.
pasxoguTe 3a oby4yeHue ca B pa3mep Ha 244 xun. nB. unu HapactBaHe cbC 105% cnpsamo 2006 r.
(2006 r.: 119 xun. nB.; 2005: 112 xun. nB.)

Mpes 2007 r. 6sXxa U3BbPLUEHN CTPYKTYPHM MPOMEHU B OMPEKUMATa 3a yrnpaBlieHne Ha YOBELLKUS
KanuTasn, Haco4YeHu KbM LEHTpanuMavpaHo ynpaBfeHUe Ha CryXuTenuTe oT cuctemata Ha [Tbpsa

WHBECTMLUMOHHA BGaHka C'b06pa3HO Mawaba u CTpaTern4eckoTo pa3Butme Ha baHkaTa.
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BINAroTBOPUTEJIHOCT

B cvoTBETCBME C LleHHOCTUTE 3a OTrOBOPHOCT, NMPO3pa4vyHOCT 1 coumnanHa aHraxmpaHocCT npes3 2007 r.
ﬂpra WHBECTUUMOHHA GaHka y4vyactBa B peguua 6ﬂaFOTBOpMTeJ'IHVI WHUUMATMBM, 3a koeTo Oelue
OoTin4eHa C BTOpa Harpaga Ha TpeTaTa rogviiHa pgapuTericka KOHCbepeHLI,VIﬂ, opraHunsunpaHa oT

Bbnrapckn gaputencku dopym.

NMNB oTHOBO foKa3a cBosiTa 06LLECTBEHA HACOYEHOCT, Nognomaramkm 3HaunmMm coumandm npobnemm

npes rogmnHaTta KaTto:

3a TpeTa nopegHa roguHa otkpu "[leH Ha oTBOpeHUTe BpaTu" B AEBET rpagoBe B CTpaHara,
CbBMECTHO C ObnroroguwHus cu naptHeop PoHgaumsa ,PaboTunHuua 3a  rpaxgaHCKu

nHMynaTmBu’;

e B ceno Bbnueapubm B AeHda Ha HapogHuTte 6yauTtenn 6e oTkputa 6ubnuoteka ¢ Hag 4000 kKHurm n
y4ebHu nomarana ypes goHa ,brubnuoteka 3a 6bnrapckuTe yuymnuwia” Ha lMNbpBa MHBECTULMOHHA

OaHka;

. npoeege KamnaHuA 3a Ha6MpaHe Ha cpeacrtBa 3a 3akyrnyBaHe Ha MeOUKaMeEeHT 3a Jie4eHUe Ha

paka Ha rbpaaTta cbBMecTHo ¢ Pfizer;

e MpPOABLIKN M3AaBaHETO Ha OebuTHU K KpeauTHW KapTu cbC 3Haka Ha BYK B nogkpena Ha

.l lapTHbOpPCKa Mpexa 3a bnaroTBoputTenHocTt”;

e roanomMorHa @WHaHcoBO peauua 6GonHuuM: CTOnMMYHa panioHHa Komnernss Ha Obhrapcku
3bbonekapckn cbto3, MeanumHckn dakynTteT, MHoronpodunHa 6onHMLa 3a akKTUBHO fevyeHue,
CneumanuanpaHa 6onHuUa 3a akTUBHO fie4eHne no getcku donectn, Cneuymanmampana 6onHmua

32 aKTMBHO Jle4YeHMe Ha fela ¢ OHKOXEMAaTOoNOrMyYHM 3abonsiBaHnS;

e OpraHunsunpa nanoxoba Ha koneaHu KapTU4KN, |/|3pa60TeH|/| OT Aeua, JweHn OoT poaUuTeSiCKU

TPUXM;
e papu Ha PoHaauus “Onepoca” cpeacTBa 3a HacbpyaBaHe Y PasBUTME Ha OMEPHOTO M3KYCTBO;

Upes paputenckata cu nporpama NMB noTBbpXgaBa CBOsSiTa CbNPUYACTHOCT KbM npobnemuTe Ha

00LLEeCTBOTO 1 FOTOBHOCT Ja Ce BKIOYM B pas3peliaBaHeTo Ha 3HAYUMUTE OT TAX.

KOPNOPATUBHO YINPABJIEHUE

3a [bpBa MHBECTMUMOHHA 6aHka [OGPOTO KOPMOPaTMBHO YMpaBfieHMe € onpedensiio 3a
peanusnpaHe Ha cTpaTernyeckute i Lienu, 3a Cb3faBaHe Ha ObMrOCPOYHM U CTaBUIHU pe3ynTaTi B

noni3a Ha HenHuTe aKUMOHEPKU, KpeanTopu, Cnyxxmtesnm, KnmeHTn n 00LWecTBOTO KaTo LUSAnNo.

YnpasneHneto B MNB e n3rpageHo Ha ocHoBaTa Ha MeXAyHapOAHO npu3HaTUTe cTaHdapTu 3a
[obpo kopnopaTMBHO ynpasreHue, gencTeawm B EBponerickata obLwHoOCT, HaumoHanHusa kogekc 3a
KopropaTMBHO ynpaBneHue, cbobpa3HO NpoOMeHUTe B perynaTtuBHata u MKOHOMUYECKa cpeda, KakTo
M B CbOTBETCTBME C HapacTBaHETO Ha kanauuteTa u 3HadeHueTo Ha NMB Ha duHaHcoBMS nasap B

cTpaHara.

KaTo nyGrnvyHo Apy>XeCTBO Y eMUTEHT Ha (hMHAHCOBW MHCTPYMeHTU MbpBa MHBECTMLUMOHHA GaHKka ce

npuaobpXxa KbM NMpUHUUNUATE 3a NPO3PavYHOCT, PpaBHOMOCTAaBEHOCT, OTYETHOCT, 00OEKTUBHOCT, KOUTO ca
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KMHOY0BY enemMeHTU B HelHaTa [Mporpama 3a npunaraHe Ha mexgyHapogHuTe cTaHdapTi 3a 4o6po
kopnopaTueHo ynpasreHue. Te ca B ocHoBaTa W Ha HelHaTa BM3Hec npakTuka, kaTo crnomMaraT 3a
narpaxaaHe U (PyHKUMOHMpPaAHe Ha eqEKTMBEH KOHTPON WM  YyNpaBfeHWe Ha pucka, HaBpeMeHHO
oTpassiBaHe Ha MpPOMEHWUTe B perynauuvTe, paskpuBaHe Ha MHgopMauua Ha nasapa. [ucmeHuTe
pasnopenbu 1 npouedypu 3a HedornyckaHe Ha KOHGIMKT Ha WHTepecw, MonsBaHe Ha BbTpellHa
MHbOpMaLmMs, CbXxpaHsaBaHe Ha GaHKkoBaTa U TbProBcKka TalHa, NpefoTBpaTsaBaHe U3NUPaHeTo Ha
napu, dorHaHCMpaHeTo Ha Tepopusma U HedonyckaHe Ha (oMHaHCOBW 3roynoTpebu, ca cbluecTBeHa

4YacT OT HeA.

KoprnopatusHoTo ynpasneHve Ha [1MB e cuctema c AcHO AedwuHupaHu YHKUMKW, MpaBa U
OTrOBOPHOCTM Ha BCUYKM HMBa — HaasopeH CbBeT, YnpaBuTeneH CbBeT, CTPYKTYpu B LieHTpanaTta u

KINOHOBETE.

ﬂpra WHBECTUUMOHHA OGaHka uMma OByCTeneHHa cucteMa Ha ynpaslieHune, CbCrodwarta ce OT

Hap,sopeH CbBEeT " yl'lpaBVITeJ'IeH CbBeT.

HanasopHuaT cbBeT He y4yacTBa Npsiko B yrnpaeneHWeTo Ha BaHkata. HagsopHusaT cbBeT mn3bupa u
ocBobOOXaBa YNeHoBeTe Ha YNpaBUTENHWUS CbBET, KakTo U odobpsiBa Mo-BaXkHWUTE CTpaTerMvecku

pelwweHus 3a baxkaTa. MNMpe3 2007 r. HagsopHuAT cbBeT e uman 20 3acegaHus.

YnpaBuTenHUAT CbBET ynpasBnsaBa baHkaTta, kaTo pellaBa BCUYKM BBMNPOCU B paMKUTE Ha HEMHUSA
npegMeT Ha [OEerHOCT, OCBEH Te3Wn, KOUTO ca OT W3KMI4YMTENHaTa KOMMETEHTHOCT Ha O6uwoTo
cbOpaHue Ha akumoHepuTe unum Hap3opHusa cbBeT. YnpaBuTenHuat cbBeT Ha MNB ALl 3acepasa

BCAKa ceamuua.

CneumanusnpaHaTta cnyxba 3a BbTpeweH koHTpon /CCBK/ m3BbpluBa perynsipHu MpOBEPKM Ha
BCUYKM JderiHocTn B baHkaTta, kato e ¢ nmpaBaTa ga [oKnagBa Mpu KOHCTaTUPaHU CbLUEeCTBEHM
HepedHoCcTn npsiko Ha HapgsopHus cbBeT. CCBK crnegu 3a u3nbriHEHMETO Ha gencreawyure
perynatueHu pasnopenbu n BbTpellHOGaHKOBM U3UCKBaAHWUS C Lien MofnomaraHe Ha ynpaBuTeNHuTe

OopraHu npun B3emMaHe Ha peLleHn4.

YnpaBneHneTo Ha baHkaTa ce u3BbpLUBa CbOOPa3HO AENCTBALLOTO B CTpaHaTa 3akOHO4ATeNcTBo U
HellHusa YcTaB, perfnaMeHTUpaly npaeaTta Ha akuuoHepuTe, perucrpaumsaTa Ha cobCTBEHOCTTa,
NMPEXBbPSAHETO HAa aKUMW, PerynsipHoTO U3roTBsiHE U MpeAcTaBsiHE Ha MHopMauus, cBbp3aHa C
(MHAHCOBOTO W CbCTOSIHME W KopropaTuBeH cTaTtyc. Kato 6GaHka OT AbpxaBa-yuneHka Ha
EBponerickusa cbio3 MMB cbobpassBa genHocTTa cn M ¢ npuetute oT EBponenckusa naprnameHT

pernameHTn n QUPEKTUBN.

FognwHuTe n wectmecevHute dmnHaHcosu otdetn Ha MNMNB ALl ce oantmpaT OT He3aBUCMM OAUTOP,
KaTo C uen ocurypsiBaHe Ha Npo3pavyHOCT Y Bb3MOXHOCT 3a 3arno3HaBaHe Ha BCUYKW 3auHTepecyBaHu
nvua c pesyntatute Ha baHkata, ocBeH BbB BCUYKM HEWHW odmcu, oTyeTuTe Mmorat ga bvpar

HamepeHn 6e3nnaTHo Ha ObArapcku 1 Ha aHIMMNCKN U B MHTEPHET cTpaHuuarta n: www.fibank.bg.
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BU3HEC CTPYKTYPA

BrTpeweH
KOHTpON
Y¥NpaBwTeneH CLBeT
EWaHec GTpYKTYpMH
KopnopaTtueHo Me HapoaOHK
prop BaHkvpaHe Ha apebHo KAYHapoa
GaHkMpaHe pasnnawaHua
Kpeautvpare va MCIN KapToew pasnnallaqHua AwvnumHr
MHHFDHpeﬂHTHpaHE anato W HYMHIMETHKE Knonose u D':b“c“
Mpogambu
Mogpbpxawm cTpyKTYpK
WrpopMauvoHHK
Mpaexa PUHAHCOBO-CHETOBOAHE
P & TEXHDOOMA
MeToaonorus YhpasneHne Ha pucka NUKBMAHOCT
NpoBnemHN aKTUEW W ¥npaeneHue Ha
MapKeTWHr u pexnama
NpoBEM3MpaHe YOBELUKWA KanuTan
AQMUHACTPATUBHA
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HAO30OPEH CHLBET

eopru Qumntpos MyTadumnes — npeacenaten Ha HagsopHus cbeBeT
Papka BecennHoBa MuHeBa — 4yneH Ha HapsopHus cbBeT
Topop Jlogmunos bpelukos — 4yneH Ha HapsopHus cbBeT
Hepenyo Bacunes Hepenyes — yneH Ha HapsopHus cbBeT
KanosiH MoHyeB HuHoB — 4yneH Ha HapsopHus cbBeT

Kbm 31.12.2007 r. uneHoBeTe Ha HC nputexasaT obwo 92 759 6pos akuuu Ha NMNB, kaTto HuKon oT

TAX HEe npuTexaBa Ha 1% oT kanuTana.

BusHec agpechT Ha Bcu4kK YneHoBe Ha HaasopHus cueeT e: Codma 1797, 6yn. “OparaH LiaHkos” 37.

YNPABUTENEH CbBET

MaTbo AnekcaHgpos MaTeeB — U3nbnHutenen gupektop, Npeacegaten Ha YnpaBUTENHUSA CbBET
Mas JTiobeHoBa Neoprvesa — N3nbnHuTeneH gupexktop

Wopaax Bennukos Ckopues — M3nbnHuTeneH ampekrop

EsreHu KpbcTes JlykaHoB — M3nbnHnteneH gupekrop

Maga NeaHoBa OvidhanoL — OupekTop ,KopnopaTtneBHo 6aHkupaHe”

Papocnas TogopoB MuneHkoB  — [upekTop Ha gumpekums “PmHaHcoBO — cyeToBogHA”

MBaH CtedaHoB VBaHOB — PervnonaneH gupektop ,CeBepounstodHa bvnrapuns®

Hsima npomeHu B cbCcTaBa Ha YnpaBuTenHus cbBeT npes 2007 T.

Kbm 31.12.2007 r. uneHoBeTe Ha YC nputexasaT obwo 172 762 6pos akummn Ha NMUNB, kaTo HuKoW OT
TAX He npuTexasa Hag 1% oT kanutana. Bv3HarpaxgeHusaTa Ha KIov0oBUS YyNpaBneHCKn nepcoHan,

nonyyeHn npes 2007 r., ca B pa3mep Ha 1796 xun. ne.

BusHec agpechbT Ha BCUYKM YneHoBe Ha YnpaBuTenHus cbeeT e: Cocuma 1797, 6yn. “OparaH LlaHkoB”
37.

Lupekmop 3a 8pb3KU C UHBECMUMOPUMEe

Bacunka CtamatoBa

Appec 3a KopecnoHAEeHUMS: MbpBa nHBECTMLMOHHA GaHka AL,

6yn. "Oparan Llankos” Ne37, Codoust 1797.
CnyxebeH TenedoH: 02/ 8171430
Email agpec: vstamatova@fibank.bg
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MPErNEQ HA BU3HECA

BAHKWPAHE HA OPEEHO

Odeno3utn

[enoantute Ha duandeckn nuua Kbm Kpas Ha gekemepu 2007 r. Bbanuasat Ha 1 435 255 xun. n..,
KaTo CnpsiMO Kpasd Ha npegxogHaTta rogumHa HapacTeaTt ¢ 41,7% (422 136 xun. nB.). 3a yBennyeHus
pacTex gonpuHacs pasHoobpasneTo OT AenO3UTHU NPOAYKTY M pasnnallatenHn CMeTku, npeanaraHu
oT baHkaTa, BKNtouMTENHO paspaboTeHMTe HOBM NPOOYKTU, CbOOpa3eHu C HYyXOUTe Ha LUMPOK KPbr
OT BNOXUTENM.

,ONTMMa” e pasnnawarenHa cMmeTka, kosto NNB

Oeno3uTtu n KpeauTn Ha hr3nye ckm nuua
npeanoxu npes OKTOMBpU 2007 r.,

1,600 60
ocurypsiBanku Ha ceoute KIMUEHTH
1,400 1 5
1200 | HeobxoaMMaTta bBKAaBOCT U (PYHKLIMOHAMHOCT.
g 1,000 - - 40 lNpe3 HoemBpn baHkaTa npeanoxu TpumeceyeH
£ 800 - L 30 f cpoyeH geno3uT Jasonckun godbp Aenosut” ¢
s
© 600 - L o0 BbBexJalla nvxsa oT 6.66%.
400
200 | L 10 B cTpykTypata Ha OenosuTUTE Ha (OU3MYECcKM
0. Lo nvua npoabmkasaT Aa npeobnagaBaT CPoUHUTE
2002 2003 2004 2005 2006 2007 0enosnTu, KOUTo Bb3anusaT Ha 973 289 xun. n..

= Mlenoanv ot rpaxnaaHm (67,8% OT Aeno3nTUTe Ha PUIMYECKN NNLIA) NPU

665 623 xun. nB. (65,7%) B kpas Ha 2006 .

I KpeavTtu Ha rpaxzaHu
—A— Kpeautu kbM genosntu

Cpegcteata no pasnnawatenHu CMeTku Ha
dusmnyeckm nuua B kpasd Ha 2007 r. Bb3nu3at Ha 461 966 xun. ne. npu 347 496 MNH. NB. B Kpad Ha
npeaxogHata roguHa. 3a HapacTBaHeTO UM JONPUHacAT HapacTBawmSaT 6poin AebUTHN 1 KpeanTHU
KapTun, kakto n npepnaraHute oT MNB gonbnHUTENHW yCryrn Kato aBTOMaTU4HO noracsiBaHe Ha

3abIKEHWS, KOMyHanHU nnaLliadmsa u ap.

KtMm kpasa Ha gekempu 2007 r. MNB ce Hapexaa Ha NeTo MACTO MO AENO3MTU Ha on3nyeckn nuua n
OOMaKNHCTBa, KaTo e cped BoaewmTe 6aHkM B cTpaHaTta ¢ nasapeH gsan ot 7,6%.

Kpeaontn

Mpe3 2007 r. MNbpBa MHBECTMUMOHHA GaHka NPOABIKM aKTMBHO [a pasBMBa KpeauTMpaHeTo Ha
dmanyeckn nuua, KaTto ycns Aa 3aTBbpau CBOMTE NasapHM Nosuumm B To3un cermeHT. C noptdein ot

748 552 xun. nB., baHkaTta ce Hapeau cpeq onpefensawmute nasapa 6aHku.

39



&) MPBA MHBECTMLIOHHA EAHKA

MoTpebutenckuTe Kpeautn HapacTeat ¢ 65,8%
Kpeaum Ha rpaxxgaHu

(142965 xwn. nB.) cnpsMo npeaxoaHaTa

””°T2f)’/"”"' roguMHa, pocturamkm 360 250 xun. nB. 3aToBa

o AONpUHacaT paspaboTeHUTe MbBKaBW Nporpamu

n?;ﬁzz:" 3a KpeauTupaHe, npeanaraHun ot baHkara, kakTo
48% M nogobpeHOTO kavyecTBO Ha oO6CnyXBaHe Ha

knueHtute. [pe3 wuamuHanata roguHa [AB
cTapTMpa npeanaraHeTo Ha HOB KpeauTeH
NpPoayKT 3a usmyeckn nuua, KOMTo cbyeTaBa 0BbLPAPAdT U NOTPEOUTENCKM KpeanuT ¢ MakcumaneH
pa3smep 30 000 nB. U CpoK Ha noracsBaHe OO0 cedeM roavHW. Bbnpekn sacuneHata KOHKYpeHUuus,
BaHkaTa ycns ga nosuwiuv nasapHus cu aan ot 4,7% npes 2006 r. Ha 5,1% kbM kpas Ha 2007 r., kaTo

Ce 13Kaum OT OCMO Ha ceaMOo MsiCTO B 6aHKoBaTa cMcTemMa no TOo3u nokasarern.

MnoTteuHnTe kpeautn ca ¢ obuw, pasmep 388 302 xun. nB., kato 6enexat pber ot 153 560 xmn. n..
unn 65,4% cnpsmo 2006 r. 3a yckopeHus pacTex OOMpuHAca OXMBNEHMETO B cdepaTa Ha
CTPOUTENCTBOTO, KAKTO U pasBUTMETO Ha Nasapa Ha HegBWXMMM UMOTK B cTpaHaTa. baHkarta ycna ga
3aTBbpPAY NasapHUTE CU NO3ULMK B CErMEHTa Ha UMOTEYHOTO KpeauTupaHe, kaTo kbM kpas Ha 2007 T.
ce Hapexa Ha neTo MsicTo B GaHKkoBaTa cuctema Mo To3u nokasaTten ¢ nasapeH gsn ot 6,6% (2006:
6,7%).

Mpe3 2007 r. 3anoyHa uarpaxgaHeTo Ha OTAENHa KpeauvTHa agMUMHUCTPaUMs 3a LEeHTpanuaupaHo
obcnykBaHe Ha BCUYKM KpeauTu 3a cumamdecku nvua B cuctemarta Ha badkarta. MNpegswkpa ce
KpeguTHata agMuHUCTpauus ga ctaptupa npes 2008 r. HoeuaT nogxon 3a agMuMHUCTpUpaHe Ha
KpeauTuTe ce o4akBa ga gornpuHece 3a no-6bup3o obpaboTBaHe Ha caenknte, MKOHOMUMKU OT MaLLaba,

CTPUKTHO CbbniofaBaHe Ha KpeauTHUTE npouenypu.

MBKaBWUTe Nporpamm 3a kpeautTupaHe, 6bp3aTta oueHKa Ha pucka, pesynTtaT OT aBToMaTusvMpaHuTe
CKOPWHI cuctemu, npunaranHn ot MUB, cnomaraT 3a KadvecTBeHO obcnyxBaHe Ha HaceneHueTo U
NPUBNUYaAHETO Ha HOBM knueHTwU. MNB NpogbmkM Aa yCbBBLPLUEHCTBA U ONTMMU3NPA NapaMmeTpute
Ha CbLUECTBYBALLMTE CU KPEAWUTHW NPOAYKTW, MpeaHasHavyeHn 3a puanyeckun nvua, ¢ orneq
nonuMTuKaTa Cu 3a ObAroOCPOYHO pas3BUTUE B TO3W Mas3apeH cermMeHT oT GaHkoBaTa genHocT. [pes
2007 crtapTupa pa3BUTUETO Ha OH NarH NpuemMaHe Ha UCKaHWA 3a GaHKOBM KapTu Npe3 MHTEepPHeT
cTpaHuMuata Ha baHkaTta, npe3 ®PpoHT odmca M Kon ueHTbpa. AMCTAaHUMOHHOTO OaHKMpaHe e
Hepa3paboTeHa HMWwa Ha 6aHKOBUSA Nasap B cTpaHaTa, kbM koeTo MNMB nogxoxaa npu cvbnogasaHe

Ha HeobXxoaMMUTE MepPKUN 3a CUTYPHOCT U NMPEMEPEH PUCK.

KapToBu pasnnawaHus

Mpe3 2007 r. MAB 3aTBbPAU NO3UUMSTA CU Ha edHa OT BoAewmTe GaHkM B obnacTtrTa Ha kapToBUTE
pasnnawaHus B bbnrapusa. Ha cBoute knueHTn GaHkata npegnara aebutHu kaptu VISA Electron u

Maestro n kpeautHn kapTtn VISA, MasterCard, Diners club n American Express.

Mpe3 nammnHanaTta roguMHa ce U3BbpLUM MUrpauus Ha BKIOYEHUTe B MpexaTta Ha baHkaTta 6aHkomaTu
KbM paboTta ¢ HoBuUTe 6aHKOBM KapTu € 4Mn no ctaHgapta EMV u 3anoyHa usgasaHeTo Ha oebutHu n

kpeantHu kapTn VISA n MasterCard ¢ uun. MNMAB cbLo Taka NpUKIToYN u cepTudmkaumaTa Ha BCUYKK
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npeanaraHn ot BaHkata Mogenu MOC ycTpoicTBa 3a pa6oTa ¢ yun kapTy Npes HoBaTa KapToBa

cUCTEMa 1 C HOBUS aBTOpU3aLIMOHeH LieHTbp CaSys International.

Mpea centemBpu MNB 3anoyHa aa nHctanupa NMOC TepMuHany Ha cBouTe KNMeHTU, o6opyaBaHu ga
OCbLLECTBABAT TPaHCaKUMN Ype3 YeTeHe Ha Yun no ctaHgapTa EMV. TepmuHanute ce CBbp3BaT KbM
aBTOpU3auMoHHust LeHTbp CaSys International. CtapTupa u nogmsiHata Ha Beve MHCTanupaHuTe

MOC TepMmuHanu.

Mpe3 mnammHanata rogmHata OpoAT Ha

BaHkoBM kap™1
2007 1. unsgageHuTe kpeautHn kaptu  VISA
HapacHa ¢ 240%, pokato 6poAaAT Ha

KpeautHuTe Kaptu MasterCard HapacHa

KpeauTHu
KapTH ¢ 180%. Kbm kpas Ha aekemspu 2007 r.
7% KpeauTHUTE KapTu copmupat 17% oT

BCUYKN n3gageHn KapTu.

bposatr Ha gebutHuTe KaptM Maestro u

AebuTHmn VISA Electron HapacHa ¢ 12%, kato
KapTu
83% AocTurHa 83% OT BCUYKM KapTu.

Mpes 2007 r. OGpoat Ha TOC
TepmuHanuTe Ha NWB ce yBenuumn cbe 78,3% kato Hagxebpnu 5800. 3a 6bp30TO paspacTBaHe Ha
Mpexata ot ATM u MNOC TepmuHanu AonpuvHecoxa KakTo npefgriaraHuTe aTpakTMBHUTE YCIOBWUS,

Taka u HapacTBawus 6pon nsgageHn kaptn ot baHkara.

NMNB ynpaensBa BTOpaTa Mno rofemuHa mpexa or ATM TtepmunHanu B bbnrapus, kato B Kpasi Ha

roguHaTta TeXHuUsIT 6pon gocturHa 569 tepmmnHana (2006: 537).

3aegHO C ycunusTa 3a TEXHOJOMMYHO pas3BuTME Ha kapToBusa 6usHec, MUB 3apgenu pecypc u 3a
pasBuTUe Ha npeanaraHute npogyktu. MNpes 2007 ce paspabotuxa u 6sxa NpeanoXeHn Ha nasapa
HOBM, NOJOGpPEHN Bepcun Ha BUsHeC KpeauTHUTE KapTu, KakTo U Ko-6paHampaHu kaptu Diners Club
International First Lady — cneumanuanpaHna kapTa, kosaTo 6bp30 6e ogobpeHa oT JamuTe B CTpaHarta.
MNB opraHuanpa npegocTaBAHETO Ha OoTCcTbhNkM B Hag 300 marasmHa B Codwmsi n cTpaHata npu
nnawaHe ¢ kapTa Diners Club International First Lady, o6aBsiBaHM B cnewumaneH nykCo3eH KaTanor.
Opyra ko-6pangunpaHa kapta ¢ ycnex 6e Busaten — Wb, npegHa3HayeHa 3a 6bpP30 M Ka4eCTBEHO

obcnyBaHe Ha KnveHTuTe Ha BuBaten.

C u3BbplIEHUTE TEXHOMorn4HM npomeHu npe3 2007 r. MNMbpBa MHBECTULMOHHA OaHKa 3aTBbpPAU
nosvuusiTta cu Ha Bopelwla 6aHka B kapToBusi BU3HeC B cTpaHaTa C MepcrnekTuBM 3a pasBuUTUE U

MoaepHusmnpaHe c1:o6pa3Ho CbBpPEMEHHUTE TEXHONOMMN U USUCKBAHUA.

3naTto u Hymm3amMaTmKa

MbpBa MHBeCTULUMOHHA OaHka 3anodHa ga npeanara npe3 2001 r. Ha CBOMTE KIMEHTU M3aenus oT
3nato u bnaropogHn meTanun — Kioonveta, MOHETU OT WMHBECTUUMOHHO 3naTo, cpebbpHM MOHeTw,
Medanu, Kiondyeta-meaansoHu. Kbem kpast Ha 2007 r. nsgenusa ot 6naropogHyM Metanu ce npeanarar B

oducute Ha baHkata B usnata crtpaHa. C noBuwaBaHe Ha LeHaTa U TbPCEHETO Ha 3raTo Ha
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cBeTOBHUTE Bopcu nNpe3 BTopaTa nonosuHa Ha 2007 r., HapacHa u 6posiT Ha MHBECTMLUWTE B 3NaTo B
Bwnrapus. M3sbplueHuTe no-ronemu caenku ca Hag 100. OBWOTO KOMMYECTBO HA TbPryBaHOTO OT

baHkaTa cpe6po € Haj 1 TOH, a TOBa Ha MHBECTULMOHHOTO 3M1aTO — Haf, NONOBUH TOH.

C wmskniountenHa nonynsipHOCT ce nonseaT npegnaraHuTe 3a NbpBYM NbT OT baHkata 3natHu u
cpebbpHU KlonyeTa-meganboHN OT Han-Bucoka npoba ¢ n3obpaxeHue Ha Ce.. Meopru. Mo Tpaguuus
Te ca CbBMecCTHa paspaboTtka Ha cneumnanuctute ot NMNB 1 gnsanHepuTe Ha CBETOBHOM3BECTHaTa

weenuapcka paduHepus NAMI (Produits Artistiques de Métaux Précieux).

Mpes 2007 r. bBaHkata cTaHa oduumnaneH
npegcrasuten Ha Hoso3enaHOCKNS MOHETEH ABOP
3a bvnrapus u bankanuTte. Ha 6bnrapckus nasap
6s1xa npeAcTaBeHW YHUKANHW MOHETHU KOMEKLMU
OoT cpebpo € MHOrouBeTHU u30b6pakeHus.
Mon3oTBOPHO €  CbTPYAHMYECTBOTO U C

ayKuMoHHaTa kbwa CnuHk oT BenukoGputaHus -

ocbmumarneH OCTaBYMK Ha HYMU3MATUYHU W OPYIW

LEHHOCTW Ha aHrnuickaTa kparncka dpammnus ot 1666 r. Hacam.

Mpu ocbluecTBsABAHETO HA COENKM CbC 3Mnato U usgenus oT GnaropogHn metanu NMUB cTpukTHO
crnasBa KpUTepumute 3a kavyecTBO Ha JIoHOoHcKaTa MeTanHa 6opca u MexxayHapoaHuTe cTaHaapTu 3a

€TU4YHa TbpProBuA.

EGO kny6

MbpBa MHBECTMUMOHHA GaHka yCnewHO pasBuBa OT HAKOJIKO FOAMHU YacTHOTO OaHkupaHe, Kato
npeanara nepcoHanHo obcnyxeaHe B opucute Ha baHkaTa Unu CbAENCTBUE Ha MSACTO B odmca Ha

KIMEeHTa unm no TenedoHa.

Knnentn Ha EGO Club ca kakto dmsnyecku nuua, Taka u KOpnopaTMBHU KNUEHTU, NpuTexarenn Ha

nnaTuHeHa, anaTHa unu cpedbpHa EGO kapTta Ha MNB.

KnueHtute Ha EGO Club nonyyaBaT 6aHKoBM ycryru npu HecTaHOApTHM CXemMu CcbobpasHo
KOHKpeTHUTe notpebHoctn: EGO CARD 3a npedepeHumanHo obcnyxsaHe, TenepoHHo GaHkMpaHe,
crneuunanHy ycrnoBusi Mpu Non3BaHe Ha BCUYKM NPOAYKTU Ha BaHkaTa (O6aHKOBWM KapTu, pasnnallaHus,
yrpaBrneHns Ha CMETKW, BanyTHU onepauun, YEeKoBe, KpeauTwu, MHBECTULUMU B 3NaTto), crneuuarnHu
yCInoBMS 3a Mnon3sBaHe Ha HebaHKoBM ycnyry — ypexgaHe Ha Ou3Hec n TypuCTUYECKU MbTyBaHus
(pesepBauun, BM3n, camonetTHu Gunetun), npedepeHUnanin ycnoBusi NpyM MOKyMkU OT fuctaTta Ha

EGO Club Tbprosuu, TbproBCcko NocpesHUYECTBO.

KOPNOPATUBHO BAHKWPAHE

Oeno3utn

CymaTa no geno3ntute, npuBrie4eHn OT KOpNopaTUBHU KIMMEHTU KbM Kpasa Ha 2007 r. Bb3nu3a Ha

1822 515 xun. nB., kKato 6enexu pbeT oT 23,4% (346 153 xvn. nB.) cnpsMo npeaxogHaTa rogvHa.
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CpoyHuTe genosnTtn Ha topuandeckn nuua B baHkaTa chopmupaT OCHOBHUSA AAn OT KOpropaTuBHUTE
0eno3nTHU cpeacTBa B pasmep Ha 65,9% (2006: 65,3%), kato gocturat cymata ot 1201 713 xun.
nB. (2006: 963 673 xun. nB.).

Mpes aBryct 2007 r. NMNB npeanoxu Ha nasapa HOBU KPATKOCPOYHU Aeno3uTn 3a cpok oT 48 vaca, 7
OHM 1 14 gHn. HoBuTe Oeno3anTy ca HacoYeHW MNPEeAMMHO KbM KOPMOPaTUBHU KIMEHTWU, KOUTO

pasnonarat cbC CBOGOAHM Napu4HM cpeacTsa no pasnnailiatenHa CMeTka 3a KpaTbK Nepuoa,.

3anasBa ce OTHOCMTENHWUS AAN Ha TeKyLMTe CMETKN KaTo MPOLIEHT OT 3a4bIMKEHMATA KbM KIIUEHTH -
topuamdeckn nuua — 34,1% kbM kpas Ha gekemspu 2007 r. (2006: 34,7%). 3aTtoBa gonpuHacar
rbBKaBuUTE OENO3UTHWM MNPOAYKTW 3a KOpPNopaTUBHU KNWMEHTW, npeanaraHn ot baHkata, Kakto u

noBepveTo, ¢ koeto MNB ce nonssa cpen npeacraButennTe Ha GusHeca.
Kpeautn

KopnopamuegHo kpedumupaHe

B ycrnoBusita Ha 3acuneHa KOHKypeHuusi [bpBa WHBECTUMUMOHHA 6GaHka 3aTBbpau CBOsATa
TPagMLUMOHHO CUMHa MO3ULMS B KOPMOPaTMBHOTO KpeautupaHe npes3 2007 r., kaTo ce Hapeau Ha

YeTBBbPTO MACTO cpef GaHkuTe B cTpaHaTa ¢ nas3apeH gan ot 8,6%.

8 xun. neesose / % om obuio

2007 % 2006 % 2005 %
KopropaTueHm 1781 400 853 1116091 85,7 984 958 90,4
MCn 264 185 12,6 162 997 12,5 94 742 8,7
MukpokpeaouTnpaHe 43 476 2,1 23 461 1,8 9383 0,9
er.qum Ha KOpnopaTUBHU KITUEHTU -
o6uwo 2089 061 1302 549 1089 083

B cTpykTypaTta Ha KOpnopaTuBHWA KpeaMTeH nopTdenn CTpyKTypoonpeaensiy Aan npogbkasar Aa
hopmMupaT KpeamTuTe KbM rofieMu KopnopaTuMBHU KIMEHTW, KOUTO KbM Kpasi Ha U3mmHanarta roguHa
Bb3nm3aT Ha 85,3% oT kopnopatueHus noptdenn. Npoabmkasa TeHAeHUMATa Ha gnBepcudununpaqHe
Ha KpeguTuTe cnpsMo paswupsBawarta ce 6asa OT KNMEHTU u nNpoayktnm Ha baxkata. OenbT Ha
KpeouTuTe 3a Mankv U cpegHu npegnpusaTus ce nokadsa 0o 12,6% KbM Kpas Ha OTYETHWUS nepuog
(2006:12,5%), a TO03M Ha MukpokpeautTute — no 2,1% (2006: 1,8%). NMNB npoabmxkaBa Aa
pa3Hoobpa3siBa cBoMTE creumanuampaHu nporpamum 3a KpeautmpaHe, CbobpasHo KOHKPETHUTE HyXau

n CI'IeLI,VI(bI/IKVI Ha BusHeca, kaTo €JHOBpPEMEHHO cnean 3a e(beKTVIBHOTO ynpasJieHne Ha pUcka.
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KpeauteH noptcgenn kbm 31.12.2007 r.

Opyrm Teprosus
YacTHN nuua 1% 19%
27%

Typusbm
4%
MNponssoacTeO

25%
Cencko cTONaHCTBO °

3% Crpountencteo

6%
KomyHukaumm
20, 0%

\ Yenyrmm
TpaHcnopTt 8%

5% ®duHaHCK

KauyecTBOTO Ha KoprnopaTuBHUA NopTdenn npoabkaea Aa 6bae 6anaHcupaHo, 3a KOeTo JonpuHacs

N pa3BuUTnNETo n CTa6I/IJ'II/I3I/IpaHeTO Ha KopnopaTtuBHUA OusHec B CTpaHaTta.

C Ham-ronam gan B CTpyKTypaTa Ha nopTdeinna ca KpeautuTe npeaHa3HayeHu 3a MHAycTpusaTa
(25%), kouto ce ysenuuasaT ¢ 53,9% npes roguHaTta go cymata ot 708 174 xwn. nB. Hapacteat
KpeouTuTe 3a TbProBus, KOUTO yBeNu4aBaT OTHOCUTENHWS cu Aan B OpyTHus noptdenn ot 18% npes
2006 r. Ha 19% B kpas Ha 2007 r. Kbm kpas Ha gekemBpu 2007 r. Te Bb3nusat Ha 531 010 xun. nB.,
HapacTBankun cbC 77% Ha roguwHa 6asa. 3a ToBa AOMpUHACAT TPaAULMOHHO BUCOKMAT obem Ha
MeXAyHapoaHW pasnnaliaHus n dmMHaHCcMpaHust oT cTpaHa Ha baHkaTta, kakTo U BUCOKOTO KayeCTBO
Ha obGcnyxBaHe, KOeTO TS npegnara. Hag cegem nbTu ce yBenuyasaT KpeauTute Ha upMu oT
CeKkTopa Ha TeneKoOMyHuKaummTe, KoUTo gocturat 45 445 xun. nB. KbM Kpasi Ha M3MUHaNaTa roguHa.
Cnepn OypHusa Temn Ha pa3BuTue B cpepaTa Ha ctpoutencTeoTo npesd 2006 r., 4acT OoT KpeauTute B
Ta3n Hacoka npes3 uaMmHanaTa rogmHa ce npeHaco4vmxa KbM CEeKTopa Ha TpaHCrnopTa, B pe3ynTtaT Ha
3agencteaHmTe npe3 2007 r. UHAPACTPYKTYpPHM MPOEKTM B cTpaHata. Kpeautute 3a TpaHcnopT
HapacHaxa Hag AgBa nbTu Ao cymarta ot 153 074 xun. nB. u gan ot 5% B OpyTHMA KpeauTeH

nopTdenn.

Mpe3 uammnHanaTa rognHa baHkaTa ycnewHo npegnara cBouTe pasHOOOpasHU KPeaMTHU MPOJYKTH,
cbobpaseHn c noTpebHOCTMTE Ha KopnopaTMBHMS OM3HEC W MexayHapogHaTta MpakTuka.
MpooyktoBata ©Oas3a npogb/pkaBa [[a Ce pasBuBa, BKIYBAMKMA KOMMMEKCHO W KAa4yeCTBEHO
obcnyxBaHe Ha OW3HEC KNWEeHTWUTe, CbYeTaBallo MOAXOAAWO UMHAHCUPaHE W yMpaBreHne Ha
cpegctata. Mpe3 2007 r. KOpnopaTMBHOTO KpeauTUpaHe aKTMBHO HacTpoWBa CBOSTa KpeauTHa

OEenHOoCT cbobpasHo HOBUTE CTaHAApPTW M perynaumu, gencreawm B EBpocbiosa.

C npeobnagasaly Asn npes OTYETHUSA Nepuod ca OThnyCHaTUTE MHBECTULMOHHU KpeanTn (41.4% ot
KopnopaTuBHusa noptdenn), cneasaHn OT paspeweHuTe osbpapadTv (26.4%), kpeoutn 3a

npmBaTM3aunoHHN caenkm (9.2%) 1 BbTPELHOTbProBCKU KpeanTu (7.5%).
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Kpedumupare Ha MCI1

Mpes 2007 r. NbpBa WHBECTUUMOHHA OaHKa MPOObLIMKM aKTUBHO Aa pasBMBa CMeLMann3vpaHoTo
KpeouTupaHe 3a mMankus u cpefeH busHec. KpegutHuat noptdenn Ha MCI ce ysenuum ot 162 997
xun. ne. npe3 2006 r. go 246 185 xun. nB. kbM Kpasi Ha gekemepu 2007 r., oTYMTaNKKM cTabuneH pbeT
ot 51,0%. 3a TOBa [ONpMHAcAT HOBWTE NPOOYKTW, Cb3dadeHM 3a TO3N CErMeHT OT KIMEHTH,
CboOpaseHn C TMPOMEHEHUTE MKOHOMMYECKM YCNoBMsi 3a Obnrapckua ©OuM3Hec cnef
npucbeanHsaBaHeTO Ha cTpaHata HM kbM EC n cBbp3aHm € npouegypute 3a nofyyvyaBaHe Ha

6e3Bb3mesaHa hMHaAHCOBA NMOMOLL, OT CreANPUCHEANHUTENHUTE EBPOGOHIOBE.

KpeauteH noptdeitn - Mankm v cpegHu npeanpusTus
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150,000
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100,000

50,000
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Mpes nammHanarta roguHa MNNB 6e nbpeaTa BaHka, KOATO Npeanoxu npedepeHLmanHy ycnosus 3a
KpeauTupaHe Ha 3emefernckuTe npoussoavTeny — 6eHedumumneHTn 3a cybemaum ot EBpodoHaoBeTe
Nno cxemaTa 3a eAMHHO nnawaHe Ha nnow,. baHkata paspaboTv HOB MpoAdykT noa copmara Ha
GaHKOB KpeauT-oBbpAPadT, Ypes KOWTO ce AaBa Bb3MOXHOCT Ha 3eMedeNickMTe Npou3BoAUTENu aa
nonseat aBaHcoBo A0 100% oT nonarawaTta um ce cybcmamsi 3a obpaboTBaHaTa OT TsX 3eMs npe3
2007 r.

MANB npoabmkM Oa nogkpenst Mankute n cpegHu vpMn B TEXHUTE WUHBECTULMOHHM HaYuHaHWS,
XWU3HEHO BaXHM 3a MOBULLABAHE Ha THAXHATa KOHKYPEHTHOCMOCOGHOCT 4pe3 npedocTaBsHe Ha

noaxogdwlo CTpyktypupaHm MHBECTULMOHHU KpeOUTU CbC CPOK Ha nsnnawiaHe 4o 15 rogunHu.

BaHkaTa 3a nopegHa rognHa gokasa npeg csovute MPMEHUN KIMEHTU FOTOBHOCTTA CU HE CaMO [a UM
ocurypsiea noaxogsawo duHaHcMpaHe, HO M Aa M nognomara 4Ype3 CBOEBpPeMeHHa W ToyHa
NHOpMaLIMS, OpraHM3npaiikn cejeM perMoHanHn cemmHapa B cTpaHaTta no nNoBoj CTapTUPaHETo Ha
Ol “KoHKypeHTHOCMOCOOHOCT Ha Gbnrapckarta MKOHOMUKA”, efHa OT cegeMTe onepaTMBHU NPorpamu,

dMHaHCMpaHM CbC CpeaCcTBa OT CTPYKTypHUTE choHpoBe Ha EC.

MukpokpedumupaHe

Mporpamara 3a MukpokpeanTupaHe Ha NbpBa MHBECTULMOHHA BaHka npoabimku n npes 2007 rogmHa
0a 3a00BOMsABa HyxauTe OT (buMHaHCMpaHe Ha OpebHusa OGM3Hec, B TOBa YWUCNO MPOWU3BOAUTENM,

TbpProBuun, 3emeneriCkm ctonaHn 1 cB0o6OaHM npocbecvwl.
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baHkata npegnara 6orata rama OT KpeauTu 3a WHBECTULUMOHHM LEenu, 3a 0DOpPOTHU CPEeAcTBa,
oBbpgpacdTy, ©OaHKoBM rapaHuMmM W dUpMeHn kpeautHu kaptu. [MB npogvmkaBa pa
YCbBbPLUEHCTBA TEXHOMOIUATA Ha KPEeAWUTHUS Mpouec cboOpasHo crneuudpmkata Ha TO3M nasapeH
CErMeHT, 4YacT OT KOMTO ca hMpMM C NMO-Marko nasapeH OnuT, B TOBA YMCIIO M CTapTMpaLLM TakuBa.
Mpes 2007 r. ce popas3sn ¥ npodykToBata H6asa Ha MUKPOKPEAMTUPAHETO, BKMOYBANKM NEKapPCKM
Ou3HeC KpeauT, KpeauTu U rapaHuum 3a mnekonpoussogutenu m uskynsaum, NOC osbpapadr,
KpeOuTHU ynecHeHus 3a 3eMederiCku CTomnaHu cpelly 3anor Ha cybeuaum wn gBa Buga 6GusHec

KPEaUTHN KapTu.

[obpoTo cTpykTyprpaHe un obcnyxBaHe Ha KpeguTuTe npoabinku u npesd 2007 r., 3a KOeTo cnomaraT
npodecnoHanHMTe KOHCynTauum oT KpeauTHUTe cneumannctn Ha baHkata u npegoctaBsHETO Ha

OOMbIHUTENHN GaHKOBU ycnyru, nognomararym OuM3Heca Ha KNneHTuTe.

KpeauTteH noprdein - MuKpokpe auTMpaHe
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BanaHcoBuAT nopTdenn oT MUKPOKpeaMTM kbM Kpasa Ha 2007 roguHa Bb3nm3a Ha 43 476 xun. nB.,
kato HapactBa ¢ 85,3% (20 015 xun. nB.) cnpsMO npeaxogHaTa rogvHa. Bucokudatr pbCcT Ha

noptdpenna e nHamkatop 3a gobpute nepcnektmey nped nporpamata Ha MNB “MukpokpeanTnpane”.

MEXOYHAPOOHW PA3MIALLAHUA

Kato pgbnroroguileH yyacTHUK B obnactrta Ha MeXOyHapogHUTe pasnnallaHust U TbproBCKOTO
(ouHaHcupaHe un npe3 2007r. bpBa WHBECTMUMOHHA ©OaHKa 3aTBbpX4aBa Mo3vUMsATa CU Ha
HaJeXOeH U TbPCeH NapTHbBOP, 3a KOETO CBUAETENCcTBaT oT4eTeHUTe pesyntatu. baHkata yBenuum
O6pos Ha cBouTe OaHkM kopecrnoHAeHTM Ha 550. [locTurHaT € M 3Ha4YuTeneH pbCT B OTMycHaTuTe
KpeauTHU NMMHUM 3a NOTBbPXKOaBaHe Ha akpeauTvBu UM rapaHumm 6e3 napuyHo obesnedeHune, YnaTo
cTtonHocT e okono 120 mnH. espo. lNMbpBa nHBecTMUMOHHa BaHKka NpoabirkaBa CBOETO yvacTue Ha

dopdeTnHroBna nasap.

Mpun BXxOAAWMTE Onepaumm No TbProBCKO hMHaAHCUpaHe NasapHuAT gan Ha 6aHkata e 11,58%, a npu
naxogsawmte onepauun e 11,37%. 3a 2007r. oenbT Ha [MbpBa MHBECTUUMOHHA BaHka Npu BXOASLIM

NpeBoAyn B YyXaecTpaHHa BanyTa Bb3anuaa Ha 6,93%, a npu usxogsawurte — 6,71%.

MbpBa MHBeCcTUUMOHHA GaHka ce NoAroTBM 3a NpucbeanHsaBaHe kKbM EguHHaTa 3oHa 3a nnallaHus B

eBpo SEPA (Single European Payment Area) Hapen ¢ nbpBute 6aHkm ot EUM - ot 28.01.2008 r..

46



&) MPBA MHBECTMLIOHHA EAHKA

Kato wHaupekteH ydacTHuk B SEPA, TWB we ocurypy Ha cBOUTE KIMEHTU BbH3MOXHOCT 3a
HapexpaHe u nonyyaeBaHe Ha SEPA kpeouTHu npeBoaM B €BpPO B paMKUTE Ha CTpaHuTe OT
EBponerickoTo MkoHOoMuuyecko npocTpaHcTBo v LBenuapua. KaTto egHa oT BogewmTte 6aHku B
obnactta Ha npearpaHU4YHUTE NPEBOAM U TbProBCKOTO mHaHcupaHe NUB npuTexasa HeobxoanMus
ONMUT M eKkun OT cneunanucTu, 3a ga NPeanoXu Ha CBOUTE KIMEHTU AOCTbM OO HaW-HOBWTE MaH-

€BPOMNENCKN MNaTEXHN CUCTEMU U UHCTPYMEHTMU.

KANUTANOBU MNA3APU

Mpes 2007 r. [lMbpBa uWHBecTMUMOHHaA ©aHka npoabimkaBa Aa pasBuMBa JdevHocTTa CU Ha
kanutanosuTe nasapu. baHkaTa ocbllecTBsiBa cAoenkm ¢ OUHAHCOBW WHCTPYMEHTU B CTpaHaTta U
yyKOMHa, KaKkTO Ha perynupaH, Taka M Ha M3BbHperynupaH nasap. ®MHaHCOBUTE MHCTPYMEHTMH,
npeanaranu ot NNB BKNOYBAT CAENKN C AbPXaBHU LIEHHW KHWKA, akumMmn, KOpnopaTUBHU U OBLUMHCKM
obnuraumn, KOMNEHCaTOPHN UHCTPYMEHTU, AePUBATUBHN MHCTPYMEHTU BbPXY NMXBEHWN MPOLIEHTU U
BanyTa, KakTo M WHCTPYMEHTW Ha napuyHua nasap. baHkata npegnara cblwo Aeno3nTapHu u
noneyvynTenckn ycnyrm Ha usnM4ecku n lpuaudecku nuua, B T.4. MHCTUTYLMOHANHN MHBECTUTOPMW:
BOAEHEe Ha PerncTpu Ha MHBECTULMOHHM MOCPenHWUM, Ha CMETKM 3a LIEHHW KHMXa, usnnawjaHe Ha

goxogn n 06cny>|<BaHe Ha nnawaHuna no caerikm ¢ (bI/IHaHCOBI/I MHCTPYMEHTMU.

I'Ipra WHBECTULUMOHHA OaHka e nnueH3npaH NMHBECTULIMOHEH MOCPEOHUK, KaKTO N NbpBUYEH OUNBP

Ha OLIK.

Mpe3 nammnHanata rogvHa baHkaTa ycrnewHo BHeApW HOBaTa perfiameHTaumsi cbriacHo 3akoHa 3a
nasapurte Ha oMHaHCOBW MHCTPYMeHTU 1 Hapenba No38 Ha KOH, ¢ koATo ce uenu nocturaHeTo Ha
no-ronsiMa npo3payHOCT OTHOCHO WHBECTUMUMOHHWTE YCNyrM WM AEeNHOCTW, W MNOBWLIABaHe Ha

KOHKypeHLMsATa BbB (PMHAHCOBUS CEKTOP B paMkute Ha EBponenckunsi cbios.

Mpes3 HoemBpwn 2007 r. NMUB 3anoyHa ga npuema HapexaaHust 3a 3anucesaHe U obpaTHO M3KynyBaHe
Ha asnose OT Tpu gorosopHu oHaa (AP “TIME Mapant”, Ad “TINB Knacuk” n 4® "TING AsaHrapg’),

opraHusupaHu 1 ynpasnssaHu oT Ynpasnsasawo apyxectso "MPBK AceT MeHnmpxmbHT" AL

MNB ycnelwHo ynpaBnsaBa cobcTBeHUs ¢y nopTdenn oT UHAHCOBM MHCTPYMEHTU, KaTo Ce PbKOBOAM
OT MNOeTMTe pPUCKOBE, HyxaaTta OT §MKBMOHOCT, OYakBaHaTa [AOXOAHOCT, 3aKOHOBUTE W

BbTPELUHOGAHKOBM perynaumm, kacaelm UHBeCTULUUTE BbB (DUHAHCOBU MHCTPYMEHTMU.

B kpast Ha 2007 r. nopTennbT oT (OMHAHCOBU MHCTPYMEHTU Ha BaHkaTa Bb3anuaa Ha 515 403 xun.
nB., oT Kouto 397 168 xun. NB. ca MHBECTULMUMN Ha pa3nonoxeHue 3a npogaxbda, 104 706 xun. nB. ca

WMHBECTULMW, AbPXaHU 0o nagex, a 13 529 xun. ne. ca (bMHAHCOBW aKTMBU 3a TbpryBaHe.
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BAXHU CbBUTUA, HACTBNUNU CNEQ CYETOBOAHOTO NPUKIIOYBAHE

= Ha 31 anyapm 2008 r. First Investment Finance B.V., gbwepHo gpyxectso Ha MNB AL,
nnaTm cbC cpeacTBa OT geno3ut npu badkata rmaBHuua 200 mMunmnoHa eBpo M nuxea 15

MUITMOHa eBpO No nagexupan ObirocpovyeH obnuraumMoHeH 3aem.

=  [1NB ce BKNOYN KaTO UHOUPEKTEH y4aCTHUK KbM EgMHHAaTa 30Ha 3a nnailaHus B eBpoSEPA
(Single European Payment Area) ot 28.01.2008 r. n nssbpiea SEPA kpeantHu npesoau B

non3a Ha CBOUTE KITMEHTW.
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CTPATEMMYECKN LIENX 3A 2008 T.

[a 6bae netata nnu wecrtaTa no rornemMvHa 6aHka B bbnrapusi no odwm akTMBKU 1 nasapeH

nsn ot 8%.

Ja npogbmxu Oa ce paseBuMBa KaTo yHuMBepcanHa 6GaHka, npeanarawia pasHoo6pasHu
KpeaouTHn U Oeno3nTHU NPOAYKTU KakKTO Ha KOpPNOopaTUBHU KIMMEHTU, Taka U Ha ¢)|/|3|/|qu|<|/|

niua.

[a 3anasu n paswmnpu nosuumsTa cv Ha nuaep cped 6aHknte B Bbnrapusa no oTHOLWEHWe Ha
MeXOyHapoa4HUTE onepaumn U TbProBcKo (hMHaHCMpaHe.

Oa 6bae mexay nbpsuTe neT 6aHkm B cTpaHaTta, obcnyxsaly cekTopa Ha Marnku U cpegHu
npeanpuaTus.

Oa npoobmkv gumeepucudukaumaTa Ha KPeauTHUS Cu nopTdenn 4pes yBenuyaBaHe Ha
KpeauTuTe 3a Marnku 1 cpeHn NpeanpusaTusl, MUKponNpeanpusaTusaTa.

Ja pa3paboTu n BbBeAe B MpakTukata HOBM MpoAykTW, 6asupaHn Ha Npuxoau OT Takcu u

KOMUCUOHU

Oa npoabIiikKM Oa Obaoe GaHka — eTanoH npu O6Cﬂy)KBaHeTO Ha KIMWeHTn, C akueHT Ha
KIMKOYOBU KIMMEHTU — NOo-HaTaTbLlHO pa3BUTUE Ha EgO Kny6a KaKToO 3a (bl/l3VI‘-IeCKVI nnua, Taka

N 3a KOpPnopaTtuBHU KINEHTW.

Oa pa3Bue aKTuBeH noagxon Ha npop,a>|<6l/| BbB BCUYKMTE CU KIIOHOBE C AaKUEHT Ha

KpbCTOCaHUTE npop,a>|<6l/| .

Oa pa3wnpu KroHoBaTta C MpeXXa B CTpaHaTa.

KopriopamueHo 6aHKupaHe

[da npogobmky Oa pasBMBa Mo-arpecuBHaA KynTypa Ha npoaaxbute B KOpPNopaTUBHOTO
GaHkmpaHe.

MpoabmkaBaHe Ha OMNpedensiHeTO Ha OTHOLUEHMsITa C KNMeHTUTe Ha 6asata Ha obwa
npocuTabunHocT 3a baHkaTta.

[a pasBue n yBenuyn MHBECTULMOHHUTE CU YCNyrM U OEeNHOCTU, CBbp3aHW C nasapa Ha

(PUHAHCOBW MHCTPYMEHTMU.

MexdyHapodHu onepayuu

Oa yeenuum Opos, obema un Buaa Ha onepauumTe CBbP3aHM C BbHLUHOTBHPrOBCKOTO
(bvHaHCcUpaHe, AOKyMeHTapHUTe onepauuun, opgeTtmpaHeTo v ap.

[a yBenuun Bb3MOXHOCTUTE KnueHTUTe Ha MWB ga nonseaT chneuvanuavpaHu KpeauTHU
NNHWK Ype3 BbHLWIHO hMHaHCupaHe oT 6aHKu — kopecnoHaeHTu Ha MNB.

[da yBenunun nasapHusi cu Asn B MhawaHusaTa C akueHT Ha Mpe3rpaHuYHuTEe MNpeBoaw,
BKITHOUMTENHO Ype3 NonynsapusMpaHe Ha KpeautHuTe npeBoau B eBpo Ype3 SEPA.

[a paswmpu mpexaTa cu OT BaHKM — KOPECNOHOEHTU 3a owe MNo-MbfIHO 3a40BoNsABaHe Ha
KNMEHTCKUTE NOoTpebHOCTN 1 3a paswmpsBaHe Ha BaHKOBUTE CU Onepauuu B HOBM MasapHu

HULLN.
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Marnku u cpedHu npednpusmusi U MUKpOonpednpusmusi
- [a paspaboTtu cneumanHu naketu 3a cektopa Ha MCIT.
- [a Hacoun ycunusita cm kbM pa3paboTBaHETO Ha crneLmanuavpann nporpaMmu, nogromaraiim

yCBOABaHETO Ha cpeacTea oT (bOH,D,OBeTe Ha EBpOHeVICKVIﬂ Cbl03.

baHkupaHe Ha OpebHo

- [a passuBa npuoputeTHO BaHkMpaHeTo Ha OpebHO C akueHT BbpXy KpeauTMpaHeTo Ha
dusnyeckm nuua.

- [a pasBue nporpama 3a NOAnHOCT 3a KIMEHTUTE ¢ — hn3MYeckn nuua.

- [a BbBege NHOBATUBHM UMOTEYHU MPOJYKTU.

- [a pasBvBa kapToBuUTe pasnnalwjaHus B Nocoka cTaHAapTusMpaHe Ha npouecuTe cbobpasHo
n3ncKBaHUATa Ha eaAMHHUSA eBponencku nnartexeH nasap — SEPA.

- Ha yaoBou 6pos Ha uin 6asnpaHnTe CY KPeauUTHU KapTu.

- [a paswwupn mpexata cun ot ATM u MNMOC TepmuHanuM u ga nogoOpu u3non3BaHeTo Ha
CblliecTByBaLWnTE.

- [a paspaboTtu n BbBeae HOBU kobpaHampaHu 6aHKOBK KapTu.

QuHaHcupaHe
- [a pa3paboTn HOBM OENO3UTHU MPOAYKTU, NOOXOASLLMN KAKTO 3a KOPrNopaTUBHM KIMEHTU Taka
1 3a hmsmyeckn nuua.

- OpraHusvpaHe Ha HOBO MexayHapoaHo douHaHCupaHe.
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OPYrA NHOOPMALIA

leopau Mymadgbquee — lMpedcedamen Ha Had30pHusi cbeem

Mpe3 1991 r. ce npucbeamHaea kbm BHB 1 oTroBaps 3a ynpasneHueTo Ha BanyTHus peseps. [pes
1997 r. e n3bpaH 3a n3nbNHUTENEH ampekTop Ha “Onasus” AL. -H MyTaduneB 3aBbpLIBa NpaBo B
Codumiickns yHuBepcuteT. Yum B CopboHata B [Mapwx, KbOoeTo 3awuTaBa [OKTopaT no OusHec
npaso. -H MyTtadumeB npugobusa cTeneH maructbp no 6usHec agmuHucTpaums oT Schiller
University, MNapwux.

OcBeH yuactveto cu B HapsopHusa cwvBeT, -H MyTtaduveB e npeacefjaten Ha cbBeTa Ha

aupekTopute Ha “Onasus” ALl n nanbnHUTENeH aupektop Ha “©nasunn” ALl

Todop Bpeuwkoe — 4neH Ha Had3opHusi cbeem

Topop bpelukos 3anoyea pabota npe3 1999 r. B “NbpBa domHaHcoBa bpokepcka kbwa” OO B oTaen
“KopnopatuHu pmHaHcu n aHanunsmn”, a npe3 2001 r. e n3bpaH 3a ynpasuten Ha MNPBK.

-H bBpewkoB 3aBbpwBa ©Ou3Hec agmuHucTpaumss B Codmnckn yHuBepcuteT “CB. KnumeHt
Oxpuackn”. OcBeH yvactmeto B HagsopHusa cbBeT Ha MNB n gnbXHOCTTA CU Ha ynpaBuTen Ha
M®BK, MN-H bpelwkoB e 4neH Ha cbBeTa Ha gupektopuTte Ha “Bwbnrapcka doHgoBa 6opca — Coduma”
All; yneH Ha cbBeTa Ha aupekTopute Ha “lMbpBa 3acTpaxoBaTenHa 6pokepcka komnauma” Al; uneH
Ha cbBeTa Ha gupekTopuTe Ha “PonHf 3a 6bnrapckm Hegswxkmumm umotn” AQCULL — opyxecTBo CbC
crneuunanHa MHBECTULMOHHA Lien 3a MHBECTULMU B HeABWXKUMM umoTu. [-H BpelukoB nputexara

noseye o1 25% oT kanuTana Ha “bpelwkoB 1 cuHose” OO,

Padka MuHeea — 4yneH Ha Had3opHusi cbeem

OT1 1999 r. r-xa MuHeBa e ynpasuten Ha bonkan Xonugenc KbmnaHu. 3aBbpluBa YHUBeEpcuTeTa 3a
HaLMOHarnHo 1 cBETOBHO cTtonaHcTBo B Codoms, Bvnrapus, cneunanHocT “TwproBus n Typnsbm”.
OcBeH nosuumsita cn B HapsopHus cbeBeT, [-xa MwuHeBa e ynpaButen Ha “bonkaH Xonupgenc

Covpsucuc” OO n ynpasuten n akunoHep B “bonkaH Xonuaeric MaptHbpc” OOL.

Hedenyo Hedenyvees — 4neH Ha Had3opHus cbeem

-1 Hepenyo Hepenuer e n3bpaH 3a uneH Ha Hap3opHus cbBeT npes depyapu 2007 r. O1 1997 .
paboTtn kato bmHaHcoB aHanu3aTop B “lMbpBa ¢mHaHcoBa Gpokepcka kbwa” OOL, a npe3 2001 r.
CcTaBa ejMH OT HEWHUTE ynpaBuTenu n cbapyxHukK. Npes 2003 r. e Ha3Ha4YeH 3a 3aMeCTHUK-MUHUCTBP
no TpaHcrnopTa W KOMyHuKauuute. -H HepenyeB € KOHCYyNTaHT KbM  MWHMCTEPCTBOTO Ha
ObpxaBHaTa agMuHUcTpauusa ot centemepun 2005 r. go tonm 2006 .

-H HepenueB wvma MarucTbpcka CTEMEH MO MEXOYHAapOAHUW WMKOHOMWYECKM OTHOLWIEHMS OT
YHuBepcuTeTa 3a HauMOHANHO M CBETOBHO cTomaHcTBO. [-H HepgenueB uma ceptudmkatr oT
AcoumauuaTta Ha GpokepuTe Ha cBeToBHUTE nasapu (JToHOoH) 3a paboTaTa cu Ha MeXxgyHapogHuTe

drHaHCcoBM 1 CTOKOBKM Nasapu npes 2000 .
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OcBeH nosuuudaTa cu B HapsopHusa cbBeT r-H HepenuyeB e ynpaensBaly CbApPyXHWUK B ,[1poekT
cnHepopxkn” OO[, uanbnHuTeneH ampektop Ha ,Exkcnat Kanutan” AL, ,bbnrapcka AntepHaTuBHa
EHepruiiHa Komnanua” ALl u ,Ekcnat AceT MeHnmpxkmbHT” EALL, YneH Ha CbBeTa Ha ANpEKTopuTe Ha
.bnanop Xongunr’ All, npeacenaten Ha CbBeTa Ha anpekTopuTte Ha ,Ekcnat Andga” ALl. Ot 2003 go
2005 r. r-H HepenueB e 6un uneH Ha YnpaBuUTENHUSA CbBET Ha ,Bbnrapcka TenekoMyHuKaunoHHa

komnanus” AL.

Kanosih HuHoe — yneH Ha Had3opHusi cbeem

-1 KanosH HnHOB e 136paH 3a uneH Ha HagsopHus cbBeT npe3 despyapu 2007 r. MNMpean ToBa r-H
HuHoB paboTn kaTo MHBECTMLUMOHEH yMNpaBWUTEN WM YNeH Ha YnpaBuTenHus cbBeT Ha HauuoHaneH
npuBatu3aumoHeH cdoHa “Hapgexpga” (Bvnrapus). Mpes 1993 r. ce npucbeanHsaBa kbMm “lMbpBa
duHaHcoBa 6Gpokepcka kbwa” OO[ kato 6pokep MO LUEHHW KHWXa, BRocrneacTteMe crasa
pbKkoBoauTen Ha otaen “LieHHu kHwka” n ynpaBuTen Ha ApyxecTBoTo. [-H HuHOB e 6un uneH Ha
ynpaBuTeNHUs cbBeT Ha bbrrapckata acounauusa Ha NUUEH3MPaHUTE MHBECTULIMOHHU NOCPeaHULN,
a npe3 2000-2001 r. e npe3ngeHT Ha AcoumaumsaTa. lNpes 2001 r. e HasHayeH 3a 3aMECTHUK-
MUHUCTBP Ha MkoHomukata. OT 2004 r. go 2006 r. e ynpaButen Ha bonkaH Xonugenc CbpBucuc
ooa.

OcBeH nosuuusTa cu B HagsopHus cbBeT, r-H HMHOB e ynpaBnsBaul cbapyxHuk B “Codomsi acet
MEHNIKMBHT” 1 “MHW” OOL.

Mambo Mameee — lIpedcedamest Ha YnpasumesiHUsi Cbeem U U3nbjiHUMeneH upeKkmop

MpucbeanHsBa ce kbM baHkaTa npe3 1993 r. Ot 1998 r. e uneH Ha YnpaBuUTENHUS CbBET U
nabnHuTeneH aumpektop. OT 2006 r. e m3bpaH 3a [lpegcematen Ha YnNpaBUTENHUS CbBET U
navnbnHMTENeH ampektop. lNMpeguweH onut — B KopnopatuBHoTo 6aHkupaHe. Bucwe obpasoBaHue
Mo CYETOBOACTBO M KOHTPOJT U MarmcTbpcka CTeneH No MexayHapoaHW MKOHOMUYECKN OTHOLLEHUS OT
YHuBepcUTETa 3a HAUMOHANHO 1 CBETOBHO cTonaHCTBO B Codhms. MNMpes 2006 r. e nsbpaH 3a ,baHkep
Ha rogmnHata” ot 6bnrapckus prHaHCOB ceaMUYHUK ,BaHkep”.

OtroBopHocTn B baHkata — KoprnopatneBHO BaHkupaHe, MukpokpegutupaHe, ampekuunsa “lMpasHa
MpobnemHn akTneu n npoBuanpaHe, KpegmtHa agMMHUCTpaums.

OcBeH no3uumsTa cu B baHkaTa r-H Matbo MateeB e npeacenarten Ha INMNB — AnbaHus, TupaHa u

YrneH Ha Haa30pPHUA CbBET Ha YHunbaHka, Ckonue.

Mas Neopzueea — U3nbsiHumesneH oupekmop

xa Mas [eoprueBa 3anoyBa pabota B baHkaTa npe3 1995 r. Kato OMPEKTOP Ha MeXAyHapoOHWs
otaen. N3bpana e 3a Na3nbnHuteneH gupektop Ha MNUB ot 1998 r. MNMpean npucbeguHABaHETO CU KbM
MNB r-xa lNeoprueBa e Ouna 3amMecTHUK-reHepaneH gupektop B baHka 3a 3emegencku kpeawr,
oTroBapsla 3a napuyHuTe nasapu. lNpegwn ToBa B NpogbikeHue Ha 19 roguHu r-xa [eopruesa e
pabotuna B BHB, kbgeto npupgobuBa 3HauMTENEH ONUT B MEXAYHAPOAHOTO OGaHKOBO neno.
MocnepHata n anbxHocT B BHB e pbkoBoguTen Ha otaen “MnatexeH 6anaHc”. Mxa eopruesa e

MarmCtbp nNoO MaKpOMKOHOMUKa OT Bucwmsa nkoHoMmu4ecku MHCTUTYT (cera yHI/IBepCMTeT 3a
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HaUMOHarnHo 1 cBeTOBHO cTonaHcTBo) B Codmna. Cneunanuanpana e MexgyHapoAaHU nNnaLlaHns Kbm
MexayHapoaoHua BanyTeH OHO M MMma cnepauniioMHa KBanudukaums ot Bbrrapckus HaydHo-
TexHu4yeckn cbto3d. pe3 2001 r. e usbpaHa 3a “baHkep Ha rogmMHaTa” oT ObnArapckmsi UHaHCOB
cegMnyHuK “baHkep”.

OtroBopHocTu B baHkata — MexayHapoaHu pasnnawanus, MapkeTuHr n Peknama, KpegutmupaHe Ha
Manku un cpegHu npeanpusatus, Npogaxou, YnpaBneHue Ha YOBELLKMSA Kanutan, AOMUHUCTpaTUBHa.
OcBeH nosuumaTa cu B baHkaTa, r-xa eoprueBa e npencegaren Ha HaglopHusi cbBeT Ha CASYS
International, Ckonue, 4YneH Ha cbBeTa Ha gupektopute Ha “[MbpBa 3acTpaxoBaTternHa bGpokepcka
komnaHua” Al 1 npegcenaten Ha cbBeTa Ha gupekTopuTe Ha JanHbpc kny6 Bwnrapma“ AL, n uneH

Ha ynpasuTenHusi cbeeT Ha [MNB - AnbaHusa, Tupaxa.

Wopdan Ckopuee — U3nbrHumeneH dupekmop

-# Mopaan Ckopues ce npucbeaunHsiea kbM BaHkata npes 1996 r. 1 e ManbnHUTeneH aupekTop ot
2000 r. MNpeaon TOBa € paboTun KaTo MOMOLLHMK-MEHUIKbP B oTAena 3a LleHTpanHa u JlaTnHcka
AmepuKka Ha BBHLUHOTbproBckaTta opraHusauus ,MHTEPKOMEPC” B bbnrapust u pbkoBoauTen Ha
otgen ,Tpe3op” B lNMbpBa yactHa OaHka, Codumsa. Tonm 3aBbpluBa “MexayHapooHU WKOHOMWUYECKHU
OTHOLWEHMSA” B YHMBEpPCUTETA 3@ HALMOHANHO M CBETOBHO CTOMaHCTBO. Cneunanunsnpa 6aHknpaHe B
JTiokcembypr, cyanoBu caenku B Euromoney 1 doroubpcu n onumm kbMm Yumkarckata doHgosa 6opca.
OTtrosopHocTu B baHkata — KapTtoBu pasnnawanus, VIHdbopmaunoHHn TexHonorum, Ounudr, 3nato u
Hymusmatuka, OxpaHa u (naBHa kaca.

OcBeH nosuuusaTa cu B baHkaTta, r-H CkopyeB e npegcenarten Ha Hag30pHUS CbBET Ha YHMOaHKa,
Ckonve; uyneH Ha cbBeTa Ha gupekTopuTe Ha “baHkcepBus” AlLl; YneH Ha HaO30pHUSA CbBET Ha
CASYS AD, MakefoHusl, uneH Ha cbBeTa Ha aupektopute Ha “HanHbpc Knyd Bbnrapusa” AL.

Mpe3 nocnegnute net roguHu, r-H Ckop4yeB € Oun uneH Ha CbBeTa Ha aupekTopute Ha “[NMbpBa

3acTpaxoBaTeniHa 6pokepcka kbwa” ALl

EezeHu JlykaHoe — U3nbsiHUmeneH dupexkmop

-1 EBreHn JlykaHoB ce npucbeauHsBa kbMm baHkata npe3 1998 r. kato 3amMeCcTHUK-OMPEKTOP,
Oupektop n NeHepaneH MeHUAXbp Ha KNoH “Tupana”, AnbaHusa. Ot 2001 r. go 2003 r. e dnpekTop
Ha knoH “Butowa” Ha bBankata (Codmsa). Ot 2003 r. go 2007 r. e [dupektop Ha Aupekums
“YnpasneHune Ha pucka”, a oT 2004 r. — 3nbnHuTeneH AMPEKTop U YrneH Ha YnpaBuTernHus CbBeT.
Mpeou ToBa r-H JlykaHoB paboTu kato BanyTeH 6pokep B MN®PBK. Ton nma marncrbpcka creneH no
WMKOHOMMKA OT YHMBEPCUTETA 3a HALMOHAIHO M CBETOBHO CTONAHCTBO, B Cdous.

OtroBopHocTM B baHkata — YnpaBnewve Ha pucka, Metogonorus, baHkupaHe Ha pgpe6Ho,
JInkBMOHOCT N CbBMECTHO C I-H MateeB — [lpobnemHu aktmBn u npoBusmpaHe un KpeguTHa
agMuUHUCTpaLmS.

OcBeH nosuumusaTa cu B baHkaTa r-H JlykaHoB e npegcenaten Ha cbBeTa Ha gupektopuTe Ha “MOBK

Acet MeHnpxmbHT” ALl

Mas Olighanow — yneH Ha YC u Qupekmop Ha dupekyusi “KopnopamueHo 6aHKupaHe”

Mxa Mas Owndanow 3ano4ysa pabota B [MUB npes 1993 r. kaTto kpeauTeH cneumnanuct. Mo-KbCHO e

noeuleHa B [Mpektop Ha “AHanunau n koprnopaTuBHM KpeauTn” n e nsbpanHa 3a uneH Ha KpeguTHua
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cbBeT Ha baHkata. Npeaun ToBa r-xa Ondanow pabotu kato OupekTtop Ha oTaen B [bpBa 3anagHa
drHaHCOoBa Kbllia 1 KaTo KpeanTeH crneumanucT B [bpea YyacTtHa 6aHka. NMpe3 2004 r. r-xa OndpanoLu
€ HasHayeHa 3a [qupektop Ha “KoprnopaTuBHo 6aHkupaHe” 1 YneH Ha YnpaBuUTESTHUS CbBET.

>xa Oncdpbanow He 3aemMa Opyrv ANMbXHOCTU OCBEH no3unumaTa cun B baHkara.

Padocnae MuneHkoe — uneH Ha YC u [Jupekmop Ha dupekyusi “@uHaHcoeo-c4emosooHa”

-H PapocnaB MwuneHkoB e [upektop Ha aupekums “®PuUHaHCOBO-CYETOBOAHA® M uYNeH Ha
YnpasutenHua cbBeT oT 2005 r. To ce npucbeauHsiBa KbM baHkaTa kaTo pbkoBoAUTEN Ha
anpekumst “BbTpeweH koHTpon” npe3 2003 r. lNMpean ToBa r-H MumneHkoB paboTu KaTto BbHLUEH
ogutop B [Henont&Tyw. Tonm wmma maructbpcka cTteneH no “®uHaHcn” OT YHuMBepcuTeTa 3a
HaLUMOHaNHoO 1 CBETOBHO CTomnaHCTBO, Cochus.

OcBeH nosuuudarta cu B baHkaTta, r-H MuneHkoB e uneH Ha HagsopHus ceBeT Ha CASYS International,
Ckonue, uneH Ha HagsopHusa cbBeT Ha YHubaHka, Ckonve n uneH Ha Ogutopckusa komuteT Ha MNNB-
AnbaHus.

UeaH UeaHoe — uneH Ha YC u PeauoHaneH dupekmop 3a CeeepousmoyHa bvnzapus

-H NBaH VBaHOB € uneH Ha Ynpasutenuus cbeeT oT 2003 r. Ot 2003 r. go 2004 r. e gnpeKTop Ha
anpekums “KnoHosa mpexa”, a ot 2004 r. — PervoHaneH anpektop 3a CeepoustoyHa Bwnrapus.
Ton ce npucbeamHsea kbM baHkaTa npe3 1999 r. kato [QupekTop Ha KnoH “BapHa”. MNpean ToBa r-H
MBaHoB e 6un gupektop B [NbpBa yacTHa GaHka. Ton 3aBbpluBa “MIkOHOMUMKA” M MMa MarMcTbpcka
cteneH no “VMlkoHoMuKa Ha CTpPOUTENCTBOTO” OT BuMCLIMA MHCTUTYT 3a HapOAHO CTOMAHCTBO (cera

MkoHoMMyeckn yHusepeuTeT), BapHa.

OcBeH nosuumaTa cu B baHkata, r-H MBaHoB e cobectBeHuk Ha ,MIKOH-54“ EOO[ mn cbapyXHWK

nputexasau, 50% oT kanutana Ha ,Jueec nntoc” OO n ,Bpata Bu-Lxun” OOL.
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HactoawmaT [oknag sa gewHoctra 3a 2007 r. e opobpeH oT Ynpasutenuus cweeT Ha Mwpea
WHBeCTrUMOHAa Banka Al Ha sacenanue ot 15.02.2008 r.

Marec MATEEB ‘

AsnvnHumenen dyupesn ' BAMYMEneH dupekmop
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