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30 cenmemespu 2011 2. (Heodumupanu)

YBaxaeMHU rocroaa,

CBITIACHO M3MCKBAHMATA Ha 3aKoHa 32 MyOIHUHOTO Npe/laraHne Ha LCHHU KHIXa (3MTILK) 1 Hapendute 3a
NpWIaraHeTo My, B KauecTBOTO CH Ha myGnMuHO ApYXeCcTBO, MpUIOKeHO By usnpaiiame TpUMecedeH
(xoHconuaupan) $UHAHCOB OTYET 3a ACHHOCTTA Ha ITbpBa uHBecTMUMOHHA Oanka AJ[ xbM 30 cenTeMBpH
2011 r., coAbpKAILL:

v" Komniekr GUHAHCOBH OTYETH KbM 30.09.2011 r. cbraacso ui. 1000, an. 4, 1.1 ot 3ITHK;
v MexauHen 1oknaj 3a aeiinocrra no wi. 1000, an. 4, . 2 ot 3MITLK;

v Jlexnapauus no ui. 1000, an. 4, T. 3 ot 3ITIMLUK;

v Jlpyra unopmauus no un. 1000, an. 4, 1. 4 ot 3MILK.

Ipunoxcenua:
1. KomrutexT pUHAHCOBH OTYETH KbM 30.09.2011 r. cbrnacHo wi. 1000, an. 4, 7.1 ot 3IITILIK;
MeskanHeH 1oKaj 3a aeiinocrra mo un. 1000, an. 4, T. 2 ot 3I1TILK;

Jeknapauus no un. 1000, an. 4, 1.3 ot 3IILK;
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Wndopmauust ceriaacio wi. 28 ot Hapenfa Ne 2 Ha Komucusta 3a (UHAHCOB Han3op 3a

npocneKTuTe [pH MyOIMYHO Mpejnarake ¥ JIoNyckaHe 10 ThprobBusi Ha perynupas mnasap Ha

LEHHM KHgKa M 3a pPasKpUBAHETO Ha MH(popMalus OT nyGiuuHATe APYXKECTBA M JPYTUTE
‘| eMuTeHTH HA LCHHM KHYDKA.
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KoHconuaupaH otyer 3a BceobxBaTHUTE A0X0OAM 33 geBeTmeceuneTto, NpukaouBalo Ha 30 centemspu 2011 r.

HeoaAUTUPaH
8 XUs. f18.
AeBeT meceua, neseT meceua,
npukaoyBawm Ha 30 npukntoysawm Ha 30
centemspu 2011 . centemspu 2010 r.
Mpuxoan OT NMXBU 327 839 292 602
Pasxoau 3a IMXBK (202 929) (193 651)
HeTteH nuxseH paoxopn 124 910 98 951
Mpuxoam OT TaKCK U KOMUCHMOHM 57 801 46 058
Pa3xoau 3a TakCK M KOMUCUMOHM (6316) (6231)
HeTteH poxopa OoT TaKCU U KOMUCUOHU 51485 39 827
HeTHU npuxoau OT TbProBCKMU onepaumm 9492 6678
Lpyrv HeTHU onepaTUBHU npuxoau/(pasxoam) (2 455) 1116
OBLO NPUXOAU OT BAHKOBU OMEPALIMA 183 432 146 572
AAMWHUCTPATUBHM Pasxoam (116 933) (105 800)
Obe3ueHKa (25 603) (14 835)
Opyrv pasxoam, HeTHO (8175) (1734)
NEYANBA NPEOAUN AAHBYHO OBJIATAHE 32721 24203
Pasxopnu 3a gaHbum (3 296) (2 863)
NEYANIBA HA TPYNATA CNEA AAHDBYHO OBJTIATAHE 29425 21340
O pyru BceobxBaTHU A0X0AU 33 nepuoaa
KypcoBu pasnukm OT NpemnsunciaBaHe Ha Yy»KAeCTpaHHM 4eMHOCTH ' (215) (61)
MpeoLeHbYEH PE3EPB Ha MHBECTULMUTE Ha Pa3NoNOKeHMe 3a Npoaaxba 182 42
06wo apyru BceobxBaTHU A0XOAM (33) (19)
OG0 BCEOBEXBATHU AoXoaun 29392 21321
HeTHa nedanba, noasiexKalla Ha pasnpeaeneHne mexay:
MpuTtexaTenmTe Ha 0OMKHOBEHW aKLMK Ha baHKaTa 29376 21384
HekoHTponupalwo y4actme 49 (44)
06110 BCeobXBaTHU AOX0AM, MOANEKALLM HA Pa3npedeneHne mexay:
Mputexkatennte Ha OBUKHOBEHM aKLMM Ha baHKaTa 29 343 21365
HeKkoHTpONMpaLLo y4acTme i 49 (44)
OCHOBHM A0X0AM HA aKLUA U ,u,oxoé)u Ha aKkuua cLamaneHa cToitHocT (8 s1eea) 0.27 0.19
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KoHconuampaH oT4yeT 3a napuyH1Te NOTOUM 3a AeBeTMece4neTo, NpMKAoYBawo Ha 30 centemspu 2011 r.

HeoaWTMpPaH
8 Xus. f18.
AEBET Mecel,a, AEBET mecela,
npuKkaouBalm Ha 30 npukaoysawm Ha 30
centemspu 2011 r. centemBpu 2010 .
HeTeH napuyeH NOTOK OT OCHOBHa AeWHOCT
HeTHa nevanba 29425 21340
KopeKkuuu 3a HenapuiHu onepauuu
Obe3ueHKa 25603 14 835
AMOPTU3aLMA Ha MaTePHaNHW U HEMATEPUANHU AbATOTPatHN aKTUBH 16 600 15 863
TeKyLLO HAYUCAEHU AaHDbLM 3296 2 863
Meyanbu ot npogaxkba v OTNUCBaHE Ha MaTepUa HW U HEMaTePUaaHU LbAroTPanHm
aKTUBU, HETHO (52) (4 706)
74 872 50 195
MpoMeHW B aKTUBMUTE, y4acTBaLLMU B OCHOBHaTa AeiHoCT
HamasneHue Ha QMHAHCOBK aKTUBK 33 TbprysaHe 7955 1710
(VBenudeHrne)/HamaneH e Ha MHBECTMLMM Ha Pa3Mo/oxKeHHe 3a Npoaarba 147 409 (312 984)
(YBeMueHue)/HamaneHue Ha B3emaHUs oT 6aHKM M GUHAHCOBU MHCTUTYLMN (60921) 5519
(YBenuyeHue) Ha B3eMaHMA OT KAMEHTH (725 879) (383 411)
(YBeAWYEHME) Ha APy aKTMBM (9 113) (14 167)
(640 549) (703 333)
MpomeHu B nacMBuUTE, y4acTBaLLM B OCHOBHaTa AeiHOCT
YBenuueHue/(HamaneHue) Ha 3agb/KeHUA KoM BaHKK 38 790 (4 859)
yBenauyeHue Ha 3a4b/XKeHUA KbM APYTU KAMEHTH 759 396 762 760
HeTHO yBennyeHue/(HamaneHve) Ha Apyrv Nacuem 930 (528)
799 116 757 373
MnaTeH NOAOXOAEH AaHBK (861) (2 441)
HETEH MAPWYEH NOTOK OT OCHOBHA A EHHOCT 232 578 101 794
MapuyeH NOTOK OT UHBECTULLMOHHA AEAHOCT
(MpuaobusaHe) Ha ABATOTPANHM MaTepUaHK U HeMATEPHaHN aKTUBU (8 448) (13 418)
Mpoaaxbu Ha AbATOTPaHK MaTepraaHu U HEeMATEPUAIHU aKTUBN 30 5056
(YBeamyeHue)/HamaneHve Ha MHBeCTULUN (5147) (19 837)
HETEH NMAPUYEH NOTOK OT UHBECTULIMOHHA AEVIHOCT (13 565) (28 199)
®duHaHcUpaHe
YBenuueHue Ha Apyrv1 3aeMHu cpeacTea 40 146 (98 348)
HeKOHTPOAMPALLO Y4aCTHeE NPU yupeaaBaHe Ha AblUepHU NPeanpUATUA 2 119
HETEH NAPUYEH NOTOK OT PUHAHCUPAHE 40 146 (98 229)
“}
HETHO YBE/IMYEHUE/(HAMANEHME) HA rIAPW-IHM‘iE CPEJCTBA 259159 (24 634)
NAPUYHU CPEAOCTBA B HA‘-IAJ'IOT;I) HA NEPUOAA 560 281 612 084
NAPUYHU CPEACTBA B KPAA HA FIEPUOJA 819 440 587 450

EBIFEHW TYKAHOB
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KoHconmampaH oTyeT 3a GMHaAHCOBOTO CbCTOAHME KbMm 30 cenTemspm 2011r.

HeoAUTUpPaH
8 Xurl. n8.
30 cenTemBpU 31 pekemBpu
2011r. 2010r.
AKTUBU
MapuyHKu CpeacTBa U B3EMaHUA OT LeHTPa HK HaHKK 811915 556 861
PUHAHCOBM aKTUBM 3a TbpryBaHe 8 686 16 641
MHBECTULLMM HA pa3noJioXKeHUe 3a npoaaxba 568 177 715 405
DUHAHCOBM aKTUBM AbpyKaHU A0 Nagex 62 239 57 102
B3emaHuA oT BaHKN 1 GUHAHCOBU UHCTUTYLMK 86 762 21736
B3emaHuA OT KINEHTH 4117 370 3417094
MmoTtun n obopyasaHe 121 880 128 563
HemartepuanHu akTUBU 19 550 20997
TeKkywm AaHbYHN aKTUBU 3885 6513
Opyrn akTnsm 69 605 57 864
OBLO AKTUBU 5870 069 4998 776
MACUBU U COBCTBEH KAMUTAN
3aab/KeHUA KbM DaHKK 47 616 8 826
3a4Bb/KEHUA KM APYTU KIUEHTH 5045 089 4285693
Lpyrv npuBneyveHn cpeacrsa 116 183 116 725
MoAYMHEH CpOYeH ObAr 49 051 47 169
LOBb/ArOBO KanUTaNoB UHCTPYMEHT 96 479 99 201
XubpuaeH awvnr 41527 -
MacuBM NO OTCPOYEHU AaHDBUM 3546 3248
[epvBaTti AbpXKaHK 3a ynpasieHne Ha pucka 276 247
TeKkywM AaHbYHM NacUBKU 2353 1080
[pyru nacmMsu 5392 3412
ObLU0 NACKUBU 5407 512 4565 601
AKUMOHEPEH KanuTan 110000 110 000
Mpemun 0T EMUCUN HA aKLUK 97 000 97 000
3aKOHOBU pe3epsu 39861 39 861
MpeoueHbYeH pe3eps Ha MHBECTULMUTE Ha Pa3noNoXKeHNe 3a npoaaxkba 154 (28)
Pe3eps OT NPeOLEHKa Ha YyKAECTPaHHM AedHOCTH (2 949) (2 734)
Hepa3npegenexu neyantm 216 264 186 799
OBLLO COBCTBEH KANMUTAN 460 330 430 898
HeKkoOHTpOMpaLWLo y4yacTue 2227 2277
OBLLO KAMUTAN HA TPYNATA ! W 462 557 433 175
OBLLO NACUBU U COBCTBEH KANUTAN 5870069 4998 776
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KoHconuaupaH oTyet 3a NpomeHuTe B cO6CTBEHMA KanuTan 3a JeBeTmeceuneTo, Npukatousawo Ha 30 centemspu 2011 r.

HeoauTMpaH

8 Xus. n18.

[TpeoueHbyeH peseps Peseps oT
Ha MHBECTULMKUTE Ha npeoueHKa Ha
AkuuoHepeH [pemun ot  HepasnpegeneHu pa3nosoXeHue 3a vyXaecTpaHHu 3aKOHOBM HekoHTponupatllo
KanuTan emmcum neyanobum npogarba nenHocTm pesepsu y4yactue Obuio

Cango kbm 1 avyapu 2010 r. 110 000 97 000 158 857 (146) (2 629) 39 861 92 403 035
06wwo BceobxBaTHU A0X0AM 32 Nepuoaa
HeTHa neyanba 3a aeseTte meceua, Npukatousawm Ha 30
centemspu 2010 r. - - 21384 - - - (44) 21340
Opyru BceobxBaTHM A0X0AU 33 Nepuoaa
MNpeoueHbYeH pe3eps Ha MHBECTULMMUTE Ha PA3NOJIOKEHNE
3a npogaxba - - - 42 - - - 42
PesepB OT NPEOUEHKA Ha YYKAECTPAHHN AeAHOCTM - - - - (61) - - (61)
HeKoHTpOMpaLLo yyacThe Npu yupeaasaHe Ha AbliepHu
npeanpuaTUa 119 119
[lBMKEeHUE, CBBLP3aHO C MPOMEHU Ha HEKOHTPO/IMPALLO
y4dactue (23) 23 -
Canpgo kbm 30 centemspu 2010 r. 110 000 97 000 180 218 (104) (2 690) 39861 190 424 475
Canpo kbm 1 AHyapu 2011 r. 110 000 97 000 186 799 (28) (2 734) 39 861 2277 433 175
0O6ui0 BceobxBaTHU A0XOAM 3a Nepuoaa
HeTtHa nevanba 3a aesetTe mecela, npukntoysawi Ha 30
centemspu 2011 r. - - 29376 - - = 49 29 425
[Opyrv BceobxBaTHM A0X0AM 3a Nepuoga
MpeoueHbYeH pe3eps Ha UHBECTULMMTE Ha PA3NONOXKEHUE
3a npoaaxba - - - 182 - - - 182
PesepB OT NPeoLEHKa Ha YYXKAECTPAHHWN AEMHOCTH - - - - (215) - - (215)
[lBuKeHue, CBbP3aHO C NPOMEHU Ha HEKOHTPOIMpaujo
yyactue E - - 89 - - - (99) (10)
Canpo kbm 30 centemspu 2011 r. 110 000 97 000 216 264 154 (2 949) 39861 2227 462 557

EBFEHWN NIYKAHOB
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NPUNOXEHMWE KbM KOHCONMANPAHUA ®UHAHCOB OTHET HA NbPBA UHBECTULIMOHHA

(@)

(b)

(©)

BAHKA Al
KbM 30.09.2011 T.

NOACHUTENHW BENEXKMW

Ba3sa 3a usroresiHe Ha (hHaHCOBUTE OTYETU
MNpaBeH cTaTyT

MbpBa uHBecTUUmMoHHa 6aHvka ALl (BaHkaTa) e cb3gageHa B Penybnvka Bwnrapms n mma
cepanvile v agpec Ha ynpaenenue: rp. Codms, 6yn. OparaH LjaHkos 37.

baHkaTa uma nbneH 6aHKoOB nuLeH3, nsgageH ot bbnrapcka HapoaHa 6aHka (BHB), cnopepn
KOWTO MOXe [a Wu3BbpluBa BCWYKM OaHKOBM onepauun, paspelleHn oT 6brarapckoTo
3aKoHO4AaTenNCTRO.

B pesyntat Ha ycnewHoO NbpBUYHO NYGMMYHO NpeanaraHe Ha HOBWM akuum Ha Bbnrapcka
¢oHpoBa 6opca — Codus, baHkaTa e pernctpmpaHa kato nyénuyHo apyxecrtso B Peructbpa
Ha Komucusita 3a ¢MHaAHCOB Hag30op B CbLOTBETCTBME C pasnopenbute Ha 3akoHa 3a
nyorMyHO NpegnaraHe Ha UeHHU KHka Ha 13 toHu 2007.

KoHconuavpanuTte dmnHaHCOBM OT4eTU Ha BbaHkaTa KbM 1 3a TpuMece4meTo, 3aBbpLUBALLO Ha
30 centemBpu 2011 r. obxBawar baHkata M HenHWTE AbLIEpHU NPeanpusTUs, 3aeaHo
HapuyaHu “I'pynaTta’”.

pynata nma yyxxgectpaHHu genHoctu B Kunbp u AnbaHus.

Mpunoxumu ctaHgapTu

®PuHaHCOBNTE OTYETU Ca WU3rOTBEHM B CbOTBeTCTBME C MexgyHapogHute cTaHgapTu 3a
¢uHaHcoBo otuntaHe (MCDO), npnetn ot EBponerickata KoMmmucus.

N3rotBssiHeTO Ha (buMHaHCOBM OT4eTM B cboTBecTBME ¢ MCPO Hanara u3nonsBaHeTo Ha
onpeaeneHn CbLeCTBEHN CYETOBOAHU MpPELEHKM M M3UCKBA MEHWOXKMbHTa ga npasu
OTCbXAaHus B Mpoueca Ha npunaraHe Ha c4eToBOOHUTE NonuTukM Ha [pynata. O6nacTute,
BKIIOYBALLM efHa MO-BMCOKa CTEMNeH Ha MpeueHka W CrOXHOCT unm obnactu, KbAeTo
NpeueHkuTe U MNPeAnosiokeHusTa MMaT BaXHO 3HadeHue 3a (UHaHCOBUTE OT4YeTW, ca
nokasaHu B 6enexka 2 (p).

MpencraBsaHe Ha (pHAHCOBUTE OTYETH

duHaHCcoBUTE OTHETHU Ca npeacrtaBeHn B 6'bﬂ|'apCKl/I neBa, 3aKpbliieHn OO Xundaa nesa.

®durHaHCOBNTE OTYETM Ca W3rOTBEHW CbIMIACHO MPUHUMMNA Ha cnpaBeanvBaTa CTOMHOCT 3a
OepvBaTUBHUTE (PUHAHCOBM WMHCTPYMEHTU, (DMHAHCOBWUTE aKTMBU WM NacuMBW 3a TbpryBaHe,
KaKTO N aKTUBUTE Ha pasnofioxeHne 3a npogaxba ¢ M3knveHne Ha Tesn, 3a KOMTo nuncea
HagexaHa 6asa 3a onpegensHe Ha cnpaBegnuBaTta MM CTOMHOCT. [pyrute dMHaHCOBM
aKTMBU N NacuBK, KaKTO U HE(PMHAHCOBUTE aKTUBM M NacMBM, Ca OTYETEHU MO amMopTU3MpaHa
WIN UCTOPUYECKa CTOMHOCT.

baHkaTa e HanpaBuna HsKoW peknacudpukaumm cnpamo dUHaHcoBUTE oOT4YeTU KbM 31
aekemBpu 2010 r. ¢ uen ga NpeaoCcTaBy NO-SCHU Y TOYHU CPABHUTENHU AaHHMU.
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OCHOBHM efnleMeHTU Ha cueToBOoAHaTa NONMTUKa
Mpu3HaBaHe Ha npuxoam
Jluxeu

MpuxoauTe OT M pasxoduTe 3a NUXBM ce Npu3HaeaT B nedanbaTta wnu 3arybarta cbrnacHo
NpMHUMNA Ha HauucnaBaHeTo Ha Gasa edekTMBHa [OOXOAHOCT Ha akTuea (nacuea) wnu
cboTBETHaTa MPOMEHNMBA [OOXOAHOCT. [MpuMxoauTe OT UM pasxXxoauTe 3a NUXBU BKIOYBaT
amMopTM3aLMA Ha CKOHTO U MPeMuM, KakTo M Ha ApYrM pasnuku Mexay nbpBoHavanHara
GanaHcoBa CTOMHOCT Ha IMXBOHOCEH WHCTPYMEHT M CTOMHOCTTA Ha najex Ha 6asa
eeKTUBEH NUXBEH MPOLIEHT.

Takcu u kKoMucuoHu

Mpuxoante oT K pasxoguTe 3a TaKCW M KOMUCUMOHM OT (PMHAHCOBM ycnyrn Ha [pynaTa ce
npu3HaBearT B nevyanbata nnu 3arybarta KoraTo CbOTBETHATa yCryra € u3BbpLUeHa.

HemHu npuxodu om mbp206cKu onepayuu

HeTHWTe npuxoau OT TbProBCKW ofepauMu BKMoYBAT NpUXoau M pasxodu oT npoaaxou u
NMPOMeHMU B crpaBeasiMBaTa CTOWHOCT Ha OMHaAHCOBM aKTUBW M NacuBU 3a TbpryBaHe, KakTo u
npuxoauTe OT TbPrOBUSA C YyXKAecTpaHHa BamnyTa M KypCOBWUTE pasfvKM, Npou3Tuyalim ot
npeoLieHkaTa Ha oTKpMTaTa BanyTHa no3vuusi Ha Mpynara.

HAueudenmu

MpuxoanTe OT AMBUAEHTU Ce MpM3HaBaT, Korato ce peanuavpa MpaBoTO 3a TSAXHOTO
nonydyasaHe. O6MKHOBEHO TOBa e AaTtaTta, KbM KOATO ObpKaTenute Ha akuuu 1 Asnose morat
[a nonyyaT ogoGpeHns AMBUOEHT.

anIHLIVIHM Ha OT4YUTaHe Ha UHBECTULUMUU B OAbLUEPHU NpeanpuaTusa

ObliepHU Npeanpusitust ca Teau NpeanpuaTus, KOMTO ce Hamupart Nog KoHTpora Ha pynaTa.
KoHTpon e Hanuue korato [pynata uma BracTTa, NPsSikO WM HEMpsiko, Aa pbkoBoawu
dvHaHcoBaTa 1 onepaTMBHATa NONUTUKA Ha eHO NPeAnpusaT/e Taka, Ye Ja U3Bnu4Ya nsrogu
B pesynTaT oT [deilHocTTa My. [MpeOnpuaTvsiTa Cb3dafeHM CbC cheunanHa uen ce
KOHCONUAMpaT, Korato OTHOLWIeHWATa Mexay TAX v [pynata nokaseaT, yYe npeanpATusTa
cb3gadeHn CbC creuvanHa uen ce koHTponupat oT [pynata. ®uHaHCOBMTE OTYETU Ha
AbLUEepHUTE NPEanpUSTUA ce BKIIOYBAT B KOHCONMAMPaHTe (oMHAHCOBM OTYETU OT AaTaTa Ha
Bb3HMKBAHE Ha KOHTpOSa A0 HEroBOTO MpeKkpaTsBaHe.

Jokato baHkaTa ynpaxHsiBa KOHTPON BbPXYy ObLUIEPHO MPeanpuaTMe, MocrnensaLioTo
npuaobusaHe vnu npogaxta Ha HEKOHTPOMMPALLO y4acTUe Ce OT4YWTa KaTo TpaH3aKuus ¢
aKUMOHEpUTE B KAYeCTBOTO MM Ha akUMOHEPW U Nopaamn ToBa MOMOXWUTENHA penyTauus He ce
npu3Hasa.
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BanyTHu onepauuu
®dyHKYUOHalIHa 8aJlyma u easiyma Ha npedcmassiHe

MosnummnTe, BKIIOYEHN BbB (PMHAHCOBUTE OTYETU HA BCSIKO €4HO OT ApyKecTBaTa Ha [pynarta
ca NpefcTaBeHU BbLB BasflyTaTa Ha OCHOBHaTa MKOHOMMYEcKa cpefa, B KOATO Te onepupaT
(“dyHKumoHanHa BanyTta”). KoHconuvampaHuTe UHAHCOBM OTYEeTU ca MpenCTaBeHn B
6bnrapcku neea, KOAITO € hyHKLMOHaNHaTa BanyTa 1 BanytaTa Ha npeAcTaBsHe Ha pynarta.

Cdenku u canda

Coenkute B Yyk[ecTpaHHa BanyTa ca npeBanyTMpaHy BbB (DyHKLMOHanHata BarnyTta no
oduLmanHuTe oGMEHHM KypcoBe Ha daTuTe Ha TpaHsakuuute. KypcoBuTe pasnuku oT Teau
TpaH3akuMM M OT npeoLeHKaTa Ha MapuYyHWTE akTMBM W NacuBW, AEHOMUHUPAHU B
yy)xgecTpaHHa BanyTa, ca npefacTtaBeHu B nevanbarta wnu sary6arta. KypcoBuTe pasnviku ot
Henapu4yHUTE NO3ULMK Ca BKITHOYEHW B APYrMTe BCEOOXBaTHU LOXOAM.

YyxdecmpaHHu deliHocmu

AKTUBUTE U NacUBUTE Ha YyXOECTpaHHUTe AeNHOCTU ce npesanyTupat B 6bnrapcku nesa no
obMeHHUTe KypcoBe KbM JdaTaTa Ha oTdyeTa. [MpuxoguTe U pasxoauTe Ha YyKaecTpaHHWUTe
OeNHOCTM ce npeBanyTMpaT B Gbhrapcku neesa no 06MeHHUTE KypcoBe KbM OaTuTe Ha
TpaH3akuumTe. Pasnukute OT BanyTHa MpeoLeHka ce Npu3HaeaT B ApyrMTe BceobXBaTHU
goxoan. OyHKUMOHanHaTa BanyTa Ha 4YyKOecTpaHHUTe AelMHOCTM B Kunbp pbKOBOACTBOTO
npuema, Yye e eBpo. PyHKUMOHANIHATA BanyTa Ha YyXAecTpaHHUTe AeWHoCTU B AnGaHus
PBKOBOACTBOTO Mpuema, Ye e anGaHCKM ex.

PUHAHCOBU aKTUBMU

MpynaTta knacuduumpa UHAHCOBUTE CU aKTUBM B CrieaHUTe kaTeropun: oUHaAHCOBU akTUBM,
OTYMTaHW MO chpaBednMBa CTOMHOCT B nevyanba unu 3saryba; kpeautu W B3eMaHus;
MHBECTULMM, ObpXaHW OO0 nagex; (pMHaHCOBM aKTMBM Ha pasnoroXeHue 3a npogaxba.
PbKoOBOACTBOTO onpedens Krnacugukauusta Ha WHBECTMUUWTE MPU MbPBOHAYarnHoOTO UM
npusHaBaHe.

duHaHcoeUu akmueu, omyumaHu mno crpaeednuea cmoliHocm e neyvanbama unu
3azybama

MosnumaTa cbabpxa OBe nogkaTeropun: (UHAHCOBM aKTUBM ObpXKaHW 3a TbpryBaHe U
aKkTMBW, MbpBOHA4YanHO ornpeferneHn 3a oTyMTaHe Mo crnpaBensiMBa CTOMHOCT B nevyanbarta
unu 3arybara. [lageH hmHaHCOB akTMB ce Knacuduumnpa B Ta3um KaTteropms ako € npuaoouT ¢
uen npogaxba B KpaTbK CPOK UKW € onpedernieH B Ta3u Kateropmsi oT pbKOBOACTBOTO, 3aLLOTO
npeacTaBsAHETO My ce OuUeHsiBa U HabnogaBa Ha Gasata Ha cnpaBeanueBata My CTOWMHOCT.
HepuBaTuBnTe CbLLO CE KaTeropmavpaTt kaTo ObpXaHW 3a TbpryBaHe, OCBEH ako He ca
onpegeneHn 3a xemKupawm NHCTPYMEHTN.

Kpedumu u e3emaHus

KpeanTute u B3eMaHusiTa ca HeOepuBaTUBHM (PMHAHCOBM aKTMBM C (PUKCUMpPaHU WK
onpeaensieMn nnailaHusi, KOMTO He ce KOTMpaT Ha aKTUBeH nasap. Te Bb3HMKBAT KOraTo
lpynata npegocTaBs Napu, CTOKA WNM YCNyrM MpsSKO Ha ONbXHUK 6e3 HamepeHue 3a
TbpryBaHe Ha B3eMaHeTo.

AwbpxaHu do nadex
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MHBecTMuunTe, AbpkaHu 4O Nadex ca HeaepuBaTUBHU (DMHAHCOBM akTMBU C UKCMpPaHU UMK
onpegensieMm nnawaHns n uKkcMpaHM Nagexu, 3a KoMTo pbKOBOACTBOTO Ha [pynaTta mma
HaMepeHNeTO N Bb3MOXHOCTTA Aa M AbpXu Ao nagex. Ako pynata pewwu ga npogasa unm
npeknacuduunupa noBeye OT HECbLUECTBEHA CyMa akTUBM, AbpXaHW OO Nagex, uanata
KaTeropusi cnegBa ga Obae npeknacudumumpaHa KaTo akTMBM Ha pasnonoXeHwe 3a
npogaxba.

Ha pasnonoxeHue 3a npodaxb6a

MHBecTnuumuTe Ha pasnonoXxeHne 3a npop,a>|<6a Cca HegepuBaTuUBHU (bl/IHaHCOBM aKTuBU, KOUTO
ce npegBmxaa paa Ovaar ObpXaHW 3a HeonpeaeneH nepuon OT BpeMe U eBeHTyallHO
npoganeHn npu Hyxga OT JIMKBUOAHOCT UM NPOMEHU B JINXBEHUTE MNPOUEHTH, obmeHHUuTE
KypcoBe Unu ueHnTe Ha KanntanoBute MHCTPYMEHTWN.

lMpu3HasaHe

Mokynkute n npogaxbute Ha (PMHAHCOBWM aKTMBW, OTYWTaHW MO CrpaBednvMBa CTOMHOCT B
neyanbata wnu 3arybaTa, AbpXaHUM OO0 Nagex v Ha pasnonoxeHune 3a npogaxba ce
npusHaBaT Ha gatata Ha AoCTaBsiHe Ha akTuBuTe. Kpeautute Bb3HMKBAT, KOraTto cymute ce
npegocTaBAT Ha kpeguTononydatenute. Bcuykn  dumHaHCOBM akTMBM ce  npu3HaeaT
NMbpBOHAYanHO MO chnpaBedsiMBa CTOMHOCT MNAKOC, B CNy4yanW Ha (PUHAHCOB akTMB He Mo
crnpaBeniMBa CTOMHOCT B nevanba unm 3aryba, TpaH3aKUMOHHUTE pasxoau.

OueHsieaHe

AKTMBUTE Ha pasnofiokeHne 3a npogaxGa W (UHAHCOBUTE aKTUBWU, OTYMTaAHM MO
cnpaBeanuBa CTOWMHOCT B nedvan6aTta wunu sary6ata cnef NbpBOHA4anHo MpusHaBaHe ce
oTYMTaT Mo cnpasBeasivBa CTOMHOCT. KpeamTuTe 1 B3eMaHuaTa U MHBECTULUUTE, ObpXKaHU 40
nagex ce oTyuTaT Mo amopTu3MpaHa CTOWHOCT, MpWU MnpunaraHe metoda Ha edeKTUBHUSA
nMXBEH npoueHT. lMpuxogute U pasxoauTe OT MPOMEHW B CrpaBeAnuBata CTOMHOCT Ha
(bMHaAHCOBM aKTUBW, OTYMTaHM MO crpaBednuBa CTOMHOCT B nedyan6ata unu 3arybaTa ce
BKMoyBaT B nedyanbata wunu 3arybaTta. [lpuxogute © pasxoguTe OT MPOMEHU B
cnpaBeanueBata CTOMHOCT Ha (OMHAHCOBWTE akTMBM Ha pasnorioxeHue 3a npogaxba ce
npusHaBsaT B ApYrUTe BCEOOXBaTHWU O0XOAW, AOKATO (PMHAHCOBMTE aKkTUBKM 6baaT oTnMcaHm
unn obesueHeHn. ToraBa KymynaTMBHMTE MpUXoOW M pasxodu, MpuUsHaTM OO MOMEHTa B
Apyrute BceobxBaTHM J0X0aM ce npeknacudguumpar B nevanbara unu sarybara.

JNluxeata, kankynupaHa npu npunaraHe Ha MeToda Ha eMEKTUBHUS NIUXBEH MPOLEHT ce
npusHaea B nevyan6ata unu sary6arta. [OMBMOEHTUTE OT KanuTanoBWTE WHCTPYMEHTM ce
oTuMTaT B nedyanbaTta unu sary6arta, korato 3a [pynata Bb3HMKHE NPaBOTO Aa Monyyu
nnatiaHe.

OueHka no cnpasednuea cmoliHocm

CnpaBeanvea CTOWHOCT € cyMaTa, 3a KOSTO MoXe Aa 6bAe 3aMeHeH edVH akTuB, Unv ypeaeH
eauH nacve, Mexgy WHAOPMMpaHW, CbrMacHUM CTpaHW B Mpsika caenka Ha gataTa Ha
oLieHsiBaHe.

Korato e Bb3MoXxHO, [pynata oueHsiBa crnpaBednuBaTa CTOMHOCT Ha eduH WHCTPYMEHT,
n3nonsearnkn 6opcoBuUTE LIEHN Ha aKTMBEH nasap 3a TO3M MHCTPYMeHT. [asapbT ce cumTa 3a
aKTVBEH, ako 6OPCOBMTE LIEHN Ca PErynsiPHA U NIECHO AOCTBIMHMW U NPeACTaBnsBaT akTyasiHu 1
PenoBHO OCBLLECTBSIBAHW NMPEKU NasapHu COenku.

Ako nasapbT 3a AdadeH (UHAHCOB WHCTPYMEHT He e akTueeH, [pynata ycTaHoBsiBa
crnpaBeanuBaTta CTOMHOCT, U3MOJI3BalKN TeXHMKa 3a oLeHKka. TexHUKMTe 3a OLeHKa BKroYBaT
M3Mon3BaHe Ha CKOPOLUHMW MPEKU COeNKU Mexay WMHPOPMUpaHuW, CbrflacHW CTpaHu (ako uma



(viii)

TakuBa), CnpaBka C TeKyllaTa CrnpaBeanuBa CTOMHOCT Ha [ApPYrM WMHCTPYMEHTM, KOUTO ca
CXOOHW MO CbLUECTBO, aHanM3au Ha AUCKOHTUPAHUTE MapWU4YHWU MOTOLM U MOAENM C LieHW Ha
onuun. N3BpaHata TexHMKa 3a OLEHKa W3MOoN3Ba MakKCUMamnHO nasapHuTe OaHHM, pasyuTa
Bb3MOXXHO Haii-Marnko Ha crneunduyHK 3a [pynarta oueHKW, BKMoYBa BCUYKM DakTopm, KOUTO
y4YacTHMUMTE B nasapa Gvxa B3env npeasua npv onpeaensHeTo Ha LeHa, U € CbBMecTuma ¢
npueTUTe UKOHOMMYECKUM MEeToOONorMn 3a LeHoobpasyBaHe Ha (DMHAHCOBWU WMHCTPYMEHTU.
[aHHUTe 3a TEXHUKUTE 3a OLeHKa pasyMHO MpPeACTaBsAT nasapHUTe OYakBaHWS U U3MepBaHUs
3a hakTopUTe Ha PUCK W OOXOAHOCT, MPUCHLLUM Ha (PUHAHCOBUS WMHCTPyMeHT. [pynaTa
npoBepsiBa TEXHUKUTE 3a OLiEHKa W TecTBa BanuOHOCTTa UM, W3MOMN3Balkv LEHU OT SIBHM
TEKyLLM Na3apHX TPaH3aKUMN CbC CbLUUS MHCTPYMEHT MMM OCHOBaHW Ha APYr HaNWYHU SIBHU
nasapHu JaHHW.

Hain-0o6puaT nokasaTen 3a cnpaBednvBarta CTOWHOCT Ha eauH (PUHAHCOB MHCTPYMEHT MNpu
NMbpBOHAYasnHoO nNpu3HaBaHe e LeHaTa Ha chenkaTa, T.e. cnpaBedfvBata CTOMHOCT Ha
JafeHOTO WNnM MoslydeHo Bb3MmesdsiBaHe, OCBEH ako crpaBednuBata CTOWHOCT Ha To3u
WHCTPYMEHT Ce BWKAa NpU CPaBHEHWE C OPYrY SIBHU TEKYLLM Na3apHU TpaH3aKUMN CbC CbLUUS
WHCTPYMEHT (T.e 6€3 U3MEHEHUA UMW NperpynupaHe) UM Bb3 OCHOBA Ha TEXHUKM 3a OLeHKa,
YUMUTO MPOMEHNMBYM BKIIKOYBAT CAMO [aHHWU OT siBHWM nasapu. KoraTo ueHaTa no coenkarta e
Haii-4o6BpuAT nokasaTen 3a cnpaBednMBata CTOMHOCT Mpu MbpPBOHAYanHo npu3HaBaHe,
(PMHAHCOBMST MHCTPYMEHT Ce OLieHsIBa MbPBOHAYasiHO Mo LieHa Ha caenkarta 1 Bcsika passnvka
Mexay Tasu LeHa U CTOMHOCTTAa, NosfyyYeHa MbpBOHAYanHo oT MoJen 3a oLeHKa, ce NpusHasa
BrocreacteMe B nevyan6ata wunu 3arybata B 3aBUCMMOCT OT OTAeNHUTE hakTh U
obcTosTencTea No caenkata, HO He MO-KbCHO OT MOMEHTa, KOraTo OLeHKaTa e U3Usno
noZkpeneHa oT sIBHW NasapHW A4aHHW UNK caenkaTta e NpuKkIioYyeHa.

AKTVMBUTE U OABNIUTE NO3ULMN CE OLEHABAT MO LeHa ,KyrnyBa”; nacMBuTe U KbCUTE NO3MUUK ce
oueHsiBaT no ueHa ,npogaea’. lMpu no3uuMmn 3a HeTMpaHe ce W3MON3BaT CPedHW NasapHu
LiEHN 32 U3MepBaHe Ha HETHUTE PUCKOBW NO3MLUMK U LieHa ,KynyBa” unu ,npoaaea” ce npunara
caMo CrpsiIMO CbOTBETHATa HETHa OTKpuTa no3vuus. CnpaBeanMBuTe CTOMHOCTM oTpasaBaT
KpeaUTHUS PUCK HA MHCTPYMEHTa W BKMHOYBAT KOPEKUMM 38 OTYMTAHE HA KPEAWUTHUS PUCK Ha
Mpynata M Ha oTcpelwjHaTa cTpaHa npu HeobxogmmocT. OueHkUTe Ha chnpaBeanvearta
CTOMHOCT, MOSfly4YeHW OT MoAenu, ce KopurupaT cropen BCUYKM ocTaHamnu dakTtopu, KaTo
NUKBUAEH PUCK UMM HECUTYPHOCT Ha Mogena, A0 CTeneHTa, B KosTo crnopen [pynaTta TpeTo
nvue, y4acTealllo Ha nasapa, 6u ri B3eno noj BHMMaHWe Npu OLEeHsIBAHE Ha CAenka.

lpynaTa oueHsiBa crnpaBeAnuBa CTOWHOCT Ha (OMHAHCOBWUTE WHCTPYMEHTW, W3MOM3Baiiku
criegHata epapxus oT MeToaM, KOSITO oTpassiBa 3HAYMMOCTTa Ha (haKTopuTe M3MNon3BaHu 3a
onpeaensHe Ha cnpaseanvBa CTOMHOCT:

= Hueo 1: obsBeHM nasapHU KOTMPOBKWU (HEKOPUTMPaHW) Ha akTWBHW MNasapu 3a CXOAHU
aKTMBMW UMK NacuBewy;

" HunBO 2: OLLEeHBYHN TEXHUKM Ha (*)VIHaHCOBI/I MHCTPYMEHTU, KOUTO Ca 6a3mpaHV| Ha nasapHu
OaHHU N1 OUPEKTHO (T.e. KaToO KOTUpaHU Ll,eHl/l) UM NHONPEKTHO (T.e. nony4yeHn ot
Ll,eHI/I). B Tasn KaTteropua ce BKIOYBaAT KOTUPOBKN Ha UHCTPYMEHTU Ha HeakKTUBEH nasap
I MHCTPYMEHTU OLeHEHU Ype3 n3non3BaHe Ha OUEeHbYHN TEXHUKU,

* HuBO 3: OUEHBYHU TEXHUKWU, NPU KOUTO BXOAALIMTE AaHHM 3a (PUHAHCOBUTE aKTVBU U
nacueu He ca 6asvpaHM Ha Hanu4yHa nasapHa MHgopMauus. B gonbnHeHne B ToBa HUBO
ce BKMYBaT U KanutanoBu UHBECTULMM B APYIY UHCTUTYLMKN, CBbP3aHU C YNEHCTBOTO Ha
pynata B onpefeneHyn opraHu3auuy, 3a KOUTO HSIMa HaeXaHa nasapHa OueHka U ce
oTYMTaT MO LieHa Ha npugobueaHe.

OmnuceaHe

prnaTa oTnucea q.)VIHaHCOB aKTuB, KOraTto AOroBopHUTE npaBa BbpPXy Napu4HUTE NoToun oT
TO3M aKTUB nagexupart unu kKorato prnaTa € npexebplinna Te3n npaea 4pes3 caenka, npu
KOATO BCUYKM CbLLECTBEHN PUCKOBE U N3roan npoun3tnyawimn ot cobcTBEHOCTTA Ha akTMBa ce
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NpexBbpnAT Ha KynyBada. Bcsko y4acTtne BbB BeYe MnpexBbplieH Cbl/IHaHCOB aKTnB, KOeTo
prnaTa 3anasBa unn cb3fgaBa, ce OTYNUTA CaMOCTOATESTHO KaTo OTAENIeH aKTUB U nNacue.

pynata oTnncBa (PMHAHCOB MacuB, KOraTo [OrOBOPHUTE 3a4bJDKEHWs MO Hero ce Moracst,
nsTekaT unu GbaaT OTMEHEHM.

pynaTa n3BbplUIBa CAENKWU, NPU KOUTO NPEXBBbPIs (OUHAHCOBWU akTUBMK, NPU3HATU B HEMHUSA
OT4YeT 3a PUHAHCOBOTO CbCTOSIHWE, KAaTo 3anasBa BCUYKM UMK NO-rofisiMa 4acT OT PUCKOBETE U
nsroguTe CBbP3aHM C Te3n akTMeu. B cnyvaute korato pynarta e 3anasuna BCUYKM UMK Mo-
ronsima 4act OT PUCKOBETE M U3roauTe CBbP3aHM C akTUBWUTE, NOCneaHUTE He ce OTnucBaT oT
oTyeTa 3a (PUHAHCOBOTO CLCTOSIHME (MpUMEpP 3a TakMBa CAENKM ca peno caenkute -
npoaaxba c yroBopka 3a obpaTHO M3KynyBaHe).

Mpu coenku, npu kouto [pynaTta HWUTO 3anasBa, HUTO MPEXBLPMS PUCKOBETE U M3roauTe,
CBbp3aHU C (PMHAHCOB aKTMB, NOCNEAHMAT Ce OTNCBA OT OTYeTa 3a PUHAHCOBOTO CbCTOAHME
ToraBa M camo Toraea, Korato [pynaTta e sarybuna KOHTPON BbpXy Hero. [lpaBata u
3agbkeHusTa, Kouto MpynaTta 3anassa B Te3W Criydan ce oT4yMTaT OTAENHO KaTo akTWB WUnn
nacwe. Mpu caenku, npu kouto pynaTta 3anassa KOHTPOS BbpXYy aKkTBa, HErOBOTO OTYUTaHe
B OT4YeTa 3a PMHAHCOBOTO CHLCTOSIHME NPOAbLIKABa, HO A0 pa3Mepa onpeneneH OT CTeneHTa,
[0 kosTo [pynaTta e 3anasuna y4acTMeTO CU B aKTUBa M HOCW puUcKa OT NpoMsiHa B HeroeaTta
CTOWHOCT.

MapuyHun cpeacTea

MapuuyHnTe cpedcTBa BKMoYBaT napu B Opol, NapuyHM CcpeacTBa, [ndenosvpaHn B
LeHTpanHaTa 6GaHka M KPaTKOCPOYHW BUCOKOMWKBUAHW MHBECTULMW C MaTyputeT A0 Tpu
meceLa.

NuBecTnunn

MuBecTuumn, abpxaHu ot [pynata ¢ uen nonyyaBaHe Ha nedanGa BcneacTsve Ha
KPaTKOCPOYHW KorebaHua B LieHaTa, ce KnacuduumpaT KaTo MHCTPYMEHTU 3a TbprysaHe.
NHBecTULMN B OABNTOBU UHCTPYMEHTH, 3a kKoUTo [pynaTa uma HamepeHue 1 Bb3MOXKHOCT Aa
AbPXW 00 nagex, ce Knacudpuumpar kato akTuBM, ObpXKaHu Ao nagex. Opyrute uHBecTULmUm
ce onpeaensaT KaTo akTUBKM Ha pa3nonoXxeHue 3a npoaaxoa.

CnopasymeHusi 3a oToaBaHe U HaeMaHe Ha LieHHU KHUXa, perno caenku
OmadaeaHe u HaemMaHe Ha UeHHU KHUXa

NHBecTUuMK, OTOAdEHN MO cunaTa Ha crnopasyMeHusi 3a oTaasBaHe Mof HaemM Ha LeHHU
KHWXa, ce oTyMTaT B OTYyeTa 3a (PMHAHCOBOTO CbCTOSIHME M Ce OLEHsABAT CbrMacHo
cyeToBOOHATa MONUTMKA, MPUMOXKMMA 33 aKTMBM 3a TbpryBaHe UM CbOTBETHO 3a aKTUBK Ha
pasnonoxeHne 3a npodaxba. lMapuyHuTe cpeacTBa, MonydeHW kaTo obeanedyeHus npu
oTAaBaHe Moj HaeM Ha LEHHMW KHWXa, Ce OTYATAT KaTo 3adbJDKeHUS KbM GaHKuM Unu Apyru
KMUMEHTW. VHBECTMLMMTE, HaeTu MO CropasyMeHMsi 3a Haem Ha LEHHW KHWKa, He ce
npusHaBaT kaTo akTue Ha [pynarta. MapuyHuTe cpencTsa, NMPegoCTaBeHM MO O0roBopu 3a
HaeM Ha LEHHU KHIKa, Ce OTYMTaT KaTo KPeauTu M aBaHCU Ha BaHKu Unu ApYrv KNUeHTW.
MpuxoanTe U pasxoauTe, Bb3HUKHANM B pe3ynTaT Ha CAeSIKM 3a HaemaHe Unv oTaaBaHe Ha
LIEHHW KHMXKA, Ce NPU3HaBaT Ha NpuHLMNa Ha HauyucnABaHeTo 3a nepuoaa Ha U3BbpLLBaHe Ha
cAenkuTe KaTo NPUXo UNn pasxo[ 3a NUXBMU.

Cnopa3ymeHus 3a peno coesku

[pynata ckniodBa [OroBOpM 3a MNOKynka (npogaxba) Ha WHBECTMUMM MO cunata Ha
cnopa3ymeHuss 3a obpatHa npogaxba (Mokynka) Ha WOEHTUYHM UWHBECTULMKM  Ha
npegsapuTenHo onpegeneHa 6baewa garta no onpegeneHa gukcupaHa ueHa. 3akyneHure
WHBECTULMM, Mofriexaiwim Ha obpaTHa npogaxba Ha onpegeneHa Obgewa gaTta, He ce
npu3HaBeaT B oT4yeTa 3a (PMHAHCOBOTO CbCTOsIHME. 3nnaTteHnTe cymun ce otuntar KaTto 3aemu
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Ha GaHK1 UNu APYrv KMMEHTU, KaTO CbOTBETHUTE LIEHHW KHUXKa Ce OTYMTaT KaTo obesneyeHme.
MHBecTuuMK, NpodadeHn Mo cropasyMeHusl 3a ob6paTHO OTKyrnyBaHe, npoAbikaBaT [a ce
oTyaTaT B OTYeTa 3a (PMHAHCOBOTO CHLCTOSIHME UM Ce OLEHsIBaT CbrMacHO cyeToBoAHATA
MoNuTKa KaTO akTMBM 3a TbpryBaHe WNM KaTo aKTUBKU Ha pas3xopoxeHue 3a npogaxba.
MonyyeHnTe cymu OT mnpofaxbaTa ce OTYATaT KaTo 3adb/UKEHMS KbM GaHku unu apyru
KIMUEHTMU.

Pasnuknte mexpgy CTOMHOCTUTE Mpu Mokynka (npogaxba) m npu obpatHaTa npogaxba
(nokynka) ce HauucnsiBa 3a nepuoda Ha caenkata M ce NpPeAacTaBs KaTo NMXBEH MPUXOL,
(pasxon).

MNpuBneyeHu cpeacTBa

MpviBNeYeHnTe CpefcTBa ce Mpu3HaBaT MbpBOHA4YarHO MO LEeHa Ha npugobvBaHe, KOSATO
BKITIOYBA MOJSy4EHUTE CpeacTBa (CnpaBeanvBaTa CTOMHOCT Ha MOTy4YeHOTO BIIOXKEHMWE), HETHO
OT pasxogute no caenkaTa. B mocrneacTterve npvBrneveHuTe Cpeactsa ce NpeactaBsT Mo
amopTM3npaHa CTOMHOCT, KaTo BCsKa pasnuka Mexay nonyvyeHuTe cpeacTBa U CTOMHOCTTA Ha
nagex ce npusHaBa B nevyan6arta unu 3arybaTa 3a nepuoga Ha NpuBnedYeHUTe cpeacTea no
mMeToda Ha e(peKTUBHUS NINXBEH NPOLIEHT.

KoraTto NpynaTa 3akynu CBOW AbAr, TOM Ce OTNMCBa OT oT4eTa 3a (PUHAHCOBOTO CHLCTOSIHUE U
pasnukata mexay 6anaHcoBaTa CTOMHOCT Ha AbJra U nnarteHara cyma ce BKI4YBa B ApYru
HEeTHN onepaTtuBHU Npuxoaun.

KomneHcupaHe

durHaHCOBUTE aKTMBKU N NacuBmK ce KOMNeHCcunpaT, a HeTHaTa CTOMHOCT Ce oT4yMTa B OTYETa 3a
(bI/IHaHCOBOTO CbCTOAHME, KOraTto I'pynaTa MMa 3akOHHO NpaBO Aa KOMNeHcupa npu3HatuTe
CTOWHOCTM 1 Bb3HaMepsBa Aa U3BLPLUN ypeXxaaHe Ha COeJIKUTe Ha HeTHa OCHOBa.

OO0Oe3LeHKa Ha aKTUBMU

KbMm kpas Ha Bceku OTYETEH Mepuod Ce M3BBbPLUBA Mpernef Ha akTMBWTE 3a Hanvuue Ha
nHOMKauum 3a obesueHka. B cnyya 4e TakMBa MHAOMKaUMM ca Hanuue, ce onpegens
Bb3CTaHOBMMaTa CTOMHOCT Ha aktuBa. 3aryba oT ob6esleHka ce npu3Haea, KoraTo
6anaHcoBaTa CTOMHOCT Ha eauH akTWB Unu GanaHcoBaTa CTOMHOCT Ha obekTa, reHepupall
MapuU4HU NOCTBIIEHMS], YacT OT KOMUTO € aKTUBBT, NPEBULLIABa Bb3CTaHOBMMATa My CTOMHOCT.
3arybute ot obesueHka ce Npu3HaeaT B neyanbarta unm 3arybarta 3a nepuoga.

Kpedumu u aeaHcu

3arybarta ot ob6e3ueHka Ha OTNyCcHaTU KPEOUTU U aBaHCUK Ce M3YMCNSBA KaTo pasnvka Mexay
oT4yeTHaTa CTOMHOCT Ha akTMBa U HacTodlwaTta CTOMHOCT Ha oYakBaHUTeE 6bp,eu.|,m napuyHn
NoTOLM, AMCKOHTUPAHM C MbpBOHAYanHus egeKkTMBEeH NUXBEH MPOLEeHT. AkOo KpeauT uma
nnaBall NNXBEH MPOLEHT, MPOLEHTbT Ha [OWUCKOHTUPaAHE € TeKylwus edEKTUBEH JIMXBEH
MPOLEHT, onpedeneH oOT pforoBopa. KpaTKOCPOYHWUTE KPEeaUTM He Cce OUCKOHTMpaT.
M3uncnsiBaHeTo Ha HacTosiLarTa CTOMHOCT Ha OYakBaHUTe GbaeLLM napuyHM NOTOLM BKIHOYBA
OCBEH NnnawjaHna no NIMXeu U rmaBHUUM U NApUYHUTE NOTOLN, KOUTO MOraT aa ce nopoadaT ot
peanuaupaHe Ha o6e3neyeHnsaTa No AafeHa ekcnosnuums.

Kpeautute ca npeactaBeHW HETHO, KaTo OTYETHATa CTOMHOCT Ce HamarnsiBa C HauucreHaTa
cneumduyHa unu oba obesleHka. HamaneHMeTo ce M3BbPLUBA YPES3 U3MON3BAHE HA CMETKA
3a obesueHka. CrneuuduyHaTa obesleHka cpeLly KOHKPETHO OMpefeneHn ekcrnosuuum ce
HauyucnsiBa BbPXy OTYETHaATa CTOMHOCT Ha KpeauTu, 3a KOUTO e Hanuue OoGEeKTMBHO
cBugeTencTBo 3a obe3leHKka KaTo pes3ynTaT Ha MuHanu cbOuTUS, HacTbNUNKU cneg
MbpBOHAYarHOTO npu3HaBaHe Ha akTmBa. OBGeKTUBHUTE cBuUZeTencTea 3a obGesleHka
BKIMOYBAT 3HAYUTENHU (PUHAHCOBM 3aTPYAHEHUSI HA OJTbXHUKA; HapyLUEHUE Ha [OTrOBOPHUTE
YCIOBMSI, KaTO MPOCPOYME Ha MnallaHust Mo MUXBY UMW TNaBHWULA; BEPOATHOCT OT U3najaHe
Ha KpeauTonoryyaTens B HECbCTOSITENIHOCT; HaNMMYMETO Ha AaHHM, MOoKa3BalluM U3MepUMOo
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HamaneHue B O4YakBaHWTe ObAewyn napuyHu noToum ot rpyna dpuHaHcoBu akTmeu. ObGara
obeslieHka ce onpefensa 3a HamansiBaHe Ha OT4YeTHaTa CTOMHOCT Ha MOpTdenn OT KpeauTm
CbC CXOOHW XapakTepUCTUKM Ha KPEeOUTHUS PUCK, KOUTO rPyrnoBoO Ce oueHABaT 3a 06e3ueHka.
OuvakBaHUTE nNapuyHW MOTOLM 3a rpyna oT NogobHM akTMBKM ce onpedendat Ha 6asaTta Ha
npeguwHaTa npakTuka U UCTOPUYECKUss ONWUT OT 3arybu oT nopTdennn ¢ xapakTepucTUKM,
6nm3kn go Tesu B rpynata. MctopuueckmaT onuT OT 3arybu ce Kopurupa Ha ocHoBaTa Ha
TeKylWM OaHHW 3a ga ce oTpasv edekTbT Ha NMPOMEHAWUTE ce MasapHu YCMoBUs. AKTUBM,
KOMTO ca WHAMBUAOYAINHO OLeHeHu 3a obe3ueHKka M 3a kouTo 3aryba oT obesleHka e unu
npogbikaesa Aa Obae NpuaHaTa He ce BKIOYBAT B NMOPTGENNHUA Nnoaxon 3a M3mepBaHe Ha
obesLeHKka. YBenmyeHmeTo Ha obesleHkaTa HaMmMpa oTpaxeHue B nevanbaTta wnu 3arybarta
3a nepuopa. Korato papgeH Kkpeaut e uvaeHTMdUUMpaH KaTto Hecbbupaem u cneg
MPUKITIOYBAHE Ha BCUYKM 3a4b/DKUTENHM MO 3aKOH Npouenypu M onpegensHe Ha obuwata
3aryba no Hero, KpeauTbT ce OTNMCBA.

B cnyyaiht ye B nocneppall nepuog cymarta Ha 3arybute oT obeslieHKka ce Hamanu 1 ToBa
HamaneHue Moxe 06eKTUBHO Aa ce CBbpXKe CbC CbOMTME, HAaCTBNWUIIO cries Npu3HaBaHeTo Ha
obesLeHKkaTa, ToraBa HamMmaneHUeTo Ha 3aryouTe oT obesLeHKka ce ocblLLecTBsBa B NeyanbaTa
unu 3arybaTta 3a nepuoga.

duHaHCcOB8U akmueu Ha pa3rnoJioXxeHue 3a npodaxba

AKo e Hanuue oGeKTUBHO CBMOETENcTBO 3a ob6e3lueHka Ha KanuTanoB WHCTPYMEHT,
HeolLeHsIBaH MO cChnpaBednuBa CTOMHOCT, 3arybata ce onpedens kaTo pasnuka Mexay
oT4YeTHaTa MYy CTOMHOCT M HacTosilata CTOMHOCT Ha o4YakBaHUTe ObAeLiy NapuyHU MoToLM,
[AVCKOHTMPaHM C NPOLIEHTA Ha TeKylllaTa nasapHa AOXOAHOCT.

KoraTto 3a akTuB, NPEOLIEHEH MO CrpaBeAnvBa CTOMHOCT B ApYyruTe BceobxBaTHM 4OXOAM MMa
00eKTMBHO cBMAOETENCTBO 3a obesleHka, HaManeHUeTo, OTYEeTEeHO KaTo 3aryba B gpyrute
BCeobXBaTHM [OX0OM ce NpexBbpns B neyanbarta unu 3arybaTa 3a nepvoga v ce otymTa kaTo
4acT oT 3arybute ot obesueHka, JOpU PUHAHCOBUSIT akTUB Aa HE € OTMNUCaH.

B cnyyain ye B nocnefBaly nepuof cripaBegnMeBata CTOMHOCT Ha Ab/rOB MHCTPYMEHT Ha
pasnonoxeHue 3a npopaxba HapacTHe M YBENUYEHUETO MOXe Ada Obde CBbP3aHO CbC
cbbuTtue cnepn obesueHaBaHeTo, obesLeHkaTa ce penHTerpmpa B neyanbara nnm 3arybara.

Mmotu n obopyaBaHe

NmoTtuTe 1 o6opyaBaHeTo ca NpeAcTaBeHn B 0TYeTa 3a (PHAHCOBOTO CbCTOSIHME MO LieHa Ha
npuaoGrBaHe, HamaneHa ¢ HauyucrneHaTa aMopTM3aums U HauucneHaTa obesLeHka.

AMOpTVI3aU,I/I‘i|Ta ce HauyucnsaBa Ha 0asa nuHenHMs MeTod no yCTaHOBEHN HOpPMKU C uUen
HamansBaHe CTOMHOCTTa Ha ,El,'bﬂrOTpaIZHI/ITe aKTMBM B pPaMKuUTE Ha OYakBaHUA CPOK Ha
TAXHOTO M3NOJ13BaHe. |_|0-,El,0ﬂy ca npepgcraBeHun unsnons3BaHuTe rogunHn amMopTu3aunoHHU

HOpMU;
AKTUBU %
o Crpaau 3-4
e CobopbxeHusa n obopyasaHe 10-50
o CronaHckn nHBeHTap 10 - 20
e TpaHcnopTHW cpeacTsa 10-20
e [logobpeHunsi Ha HaeTu crpaaun 2-50

AKTnBUTE He ce aMmopTu3npat o MOMEeHTa Ha TAXHOTO BbBeXAaHe B eKcnioatauuna u
NPeXBbPIIAHETO UM OT aKTUBU B NpoueC Ha n3rpaxgaHe B CbOTBETHATA KaTeropmna aktuBu.

HeMaTepMam-m aKTuBH

HemaTepuanHuu aktveu, npugobutu ot [pynarta, ce oTumTaT Mo LieHa Ha npuooGusaHe,
HamareHa c HaTpynaHata amopTu3auus U Cbe 3arybute ot obesLieHKa.



AMopTH3aUMsATa ce U3uncnsaBa Ha Gasa NUHENHUs MeTo[ 3a Nnepuoda Ha OYaKBaHUS CPOK Ha
nonseaHe. MNo-gony ca NpeAcTaBeHn U3non3saHMTe roguiHi aMmopTU3aLUOHHN HOPMMU:

AkTnBM %
e JlnueHsn 10-20
e [IporpamHu npoaykTn 8-50

(m) MpoBusumn

MpoBK3nsA ce oTYMTa B OTYETa 3a PMHAHCOBOTO CbCTOSIHME, Korato [pynarta e noena 3akoHOB
UMM [OOrOBOPEH aHraXMMEHT B pe3ynTaT Ha MuHano cbOuTue, noracsiBaHeTo Ha KoeTo e
BEPOSITHO Aa 6bAe CBbp3aHO C HamarnsiBaHe Ha UKOHOMMWYECKM MOJI3n U MOXe Aa ce HanpaBu
HadexdHa oleHka Ha cymMaTa Ha 3agbiikeHueTo. B cnyyait ye edeKkTbT € CbLUECTBEH,
NpoBM3NATa ce onpeaens yYpe3 AMCKOHTMpaHe Ha o4yakBaHuTe GbAeluy NapuyHK NoToun Ha
6asa AMCKOHTOB hakTop. [UCKOHTOBUAT (pakTop ce onpedens npeau obnaraHe ¢ AaHbUM U
oTpassiBa TekylliaTa nasapHa oLeHka Ha CTOMHOCTTa Ha napuTe BbB BPEMETO U TaM, KbAETO €
NoAXOASLLO, CreundpuYHUTE PUCKOBE 3a 3a4bIKEHNETO.

(n) AxuenTtu

EouH akuenT Bb3HUMKBA, koraTo [pynarta ce cbrnacsiBa ga nnartu, Ha onpedeneHa 6baelua
JaTa, onpegeneHa cyma no noeT aHraxumeHT. AkuenTute Ha Mpynata Bb3HMKBAT Hall-Beye
Mo NOTBbPAEHM aKpeauTMBY, NPeABWKAALLM NallaHe B U3BECTEH Nepuop crnef nonyvyaBaHe
Ha HeoGxoOMMWUTE OOKyMeHTWU. [pynaTa ce goroBaps NOBEYETO 3aAbIDKEHUs Mo akuenTu aa
6bAaT nNnaTeHn Ha No-KbCHa AaTta OT TaaW, Ha KOATO KIMEHTBLT nnalla cymata. AKuenTuTte ca
oTpaseHu B ApYrv NpuBeYeHn cpeacTea.

(o) [JaHb4HO obnaraHe

JaHbkbT Bbpxy Mevan6arta 3a nepvoda BKMOYBA TeKyll AaHbK W MPOMSIHA B OTCPOYEHUS
AaHbk. TekylMAT OaHbK BKMOYBA CymMaTa Ha [aHbKa, KOATO criegBa [a ce Nnatu BbpXy
o4YakBaHaTa obnaraema nevanba 3a roguHaTa Bb3 OCHOBa Ha JelicTBallaTa JaHb4yHa CTaBKa
KbM [EHS Ha U3roTBSHE Ha oT4eTa 3a (PUHAHCOBOTO CbCTOSIHME W BCUYKM KOPEKLMU BbPXY
ObIDKUMUSA JaHbK 3@ MUHANU roauHN.

OTCpO‘-IeHl/IﬂT OaHbK Ce U34ncngaBa 4pes npunaraHe Ha MeToda Ha GanaHcoBUTE nacuBeu
BbpPXYy BCUYKM BPEMEBU Pa3SIMKM Mexay GanaHcoBaTa CTOMHOCT Ha AafeH akTUB U nacue
CblflTaCHO CYETOBOAHUTE OTYETU U CTOMHOCTTA, N3YNCNEHA 3a JaHbYHN LEenu.

OTCpoYeHUsT AaHbK ce usuncnsisa Ha Gasata Ha AaHbYHUTE CTaBKW, KOMTO ce ovakeBaT fa
6baaTt AencTeallm, KoraTo akTUBBLT Ce peanuavpa Mnu 3agbihKeHMeTo ce noracu. EdektsT
BbpPXY OTCPOYEHUS1 AaHbK OT NPOMsiHA Ha [aHbYHWUTE CTaBKM Ce OT4MTa B nedvanbarta unm
3arybaTa, C U3KIMIOYEHNE Ha cny4YyauTe, KoraTo ce OTHacs 4O CYyMW, OTYETEHU WUNKU B ApyruTe
BCeoGXBaTHU OOXOAWN UMK AMPEKTHO B COOCTBEHUS KanuTarn.

OTcpoyeH [JdaHbyeH akTMB Ce npu3HaBa CcamMO [0 pasmepa, OO KOWTO € BeposiTHO
nony4aeaHeTo Ha ObAelin AaHbYHM neyandbu, cpelly KOUTO MOXe Aa Ce OMON30TBOPAT
Heunsnon3BaHUuTe AaHb4HU 3ary6|/| nnn gaHb4yeH KpeguT. OTCpOHeHI/ITe AOaHBbYHU aKTUBU ce
HamansBaT B CbOTBETCTBME C HaMarneHMeTo Ha BEPOATHOCTTa 3a peanusvmpaHe Ha AaHbYHM
nonaw.

(p) CblecTBEeHU CYETOBOAHWU OLIEHKU U npeueHKn npun npunaraHetTo Ha c4YeToBOAHATa
NoJINTUKa

pynaTta npaBu OUEHKU U OOMYyCKaHUS, KOUTO 3acaraT OTYETHUTE CTOMHOCTU Ha akTUBUTE U
nacusuTe npes3 criegsallaTa guHaHcoBaTa roguHa. OueHKUTE U NPeLEeHKUTe HenpeKkbCHaToO
ce npepasrnexaat U ce 6asvpaT Ha UCTOPUYECKUA ONUT U ApYrM haKTopu, BKIOYUTENTHO



(i)

(i)

(a)

(r)

oYyakBaHe Ha Obaewm CcbOWUTUS, KOMTO Ce CMATaT 3a OCHOBaTEeNHW MNpu ornpeaeneHu
obcToATencrTaa.

3azy6u om obe3uyeHka Ha Kpedumu u e3emMaHusi

pynaTa exxemece4yHo npepasrnexaa KpeauTHUs cvm nopTdpenn, 3a ga onpegeny cToMHocTTa
Ha obesueHkaTa. [Mpu onpegensHe ganu 3aryba ot obesueHka TpsAbBa ga O0bae npusHata B
neyan6ata unu 3ary6aTa, pynata npeueHsiBa ganu Uma AaHHW, NOCoYBaLLM HaNU4YMeTo Ha
N3MEpPUMO HamarneHue B NPOrHo3vpaHuTe GbAewwmn NapmMyYHM NOToLM OT NOPTAENS C KPeanTH,
npean TakoBa HamarneHwe ga 6bae MAeHTUdULMPAHO 3a KOHKPEeTeH kpeauT oT nopTtdenna.
O6cTosiTencTBaTa MoraT Ja BKMAYBAT HaNMYHW JaHHM, NokasBallM Ye e Mmarno HeraTuBHa
MpoMsiHa B MaTexXocnocobHOCTTa Ha KpeguTononydatendte OT fafdeHa rpyna  Wnu
HaUMOHaNHM UNM MECTHU MKOHOMUYECKM YCNOBWS, CBbP3aHM C MPOCPOYMsITa Ha aKkTMBU Ha
rpynaTa.

PHKOBOACTBOTO M3NoM3Ba npeLeHky, 6asnpaHn Ha NCTOPUYECKM OMUT OT 3arybu 3a akTuMBM C
XapaKTepUCTMKU Ha KpeaWUTHUSt pUck U obekTUBHM obcTosiTencTea 3a obesleHKa, CXOAHU C
OHe3n B nopTdenna, koraTo nnaHupa ObpelmTe nNapuUYyHM NOTOUM Ha nopTdenna.
MeTogonorusita U NpeanonoxeHnsITa, U3Nos3BaHN 3a OLiEHsSIBaHe KaKTo Ha cymaTa, Taka U Ha
nagexuTte Ha ObAelinTe NapuvyHW NOTOLM Ce Mpernexaart perynsipHo, 3a a ce HamansT
pasnukMTe Mexay ovyakBaHaTa 3aryba u paktuyeckara 3aryba.

ModoxodHu aHbUU

Mevan6ata Ha MpynaTa e 06eKkT Ha gaHbYyHO obnaraHe B HSIKOMKO HOPUCAMKUMUK, NPU KOETO
ce npunaraTt 3Ha4yuTenHN NpeueHKn Nnpu onpeaensHeTo Ha AaHbuuTe. Mima MHoro onepauuu
N M3YUCIEHMS, 3a KOUTO KATErOPUYHOTO ONpeaensiHe Ha AaHbUWUTE € HECUTYPHO B HOPMarHUA
GusHec. pynaTa oTYMTa NacMBM NO OYAKBAHWU Pe3ynTaTu OT AaHbYHU NPOBEepKU, 6asnpaHmn Ha
npeueHkaTa ganv we 6baaT AbIMKMMU OOMbIHUTENHM AaHbuu. KoraTto oKOHYaTenHUST
pes3ynTaT OT Te3u AaHb4HM MPOBEPKU Ce pasnvyaBa OT NPedBapUTENHO OTYETEHUTE CyMM,
Tasu pasnuka Le UMa BrnsiHMe BbpXy TEKYLLUTE AaHbUM U OTCPOYEHUTE AaHblLM B Nepuoaa,
B KOWTO Te ce onpeaernsr.

[doxoau Ha aKkuus

pynaTa npefctaBsl AaHHM 3a OCHOBHM JOXOAM Ha akuusi M OOXOAM Ha akuusli ¢ HamareHa
CTOMHOCT 3a OOWMKHOBEHM akuuu Ha BaHkata. OCHOBHMTE JOXOAM Ha akuusi ce usvucnsieat
kaTo ce pasgenu nevanbata unu 3arybata 3a nepuopa, noanexawia Ha pasnpegeneHue
mexagy —nputexaTenute Ha  OOWKHOBEHM akuum Ha bBaHkata  (uvicnuten)  Ha
cpegHonpeTerneHns Gpoit Ha AbpKaHWTe OOWMKHOBEHW akuuuM 3a nepuogda (3HameHaren).
[loxoauTe Ha akuMsl ¢ HamarieHa CTOMHOCT ce onpenensaT kaTo nedyan6aTa wunu 3arybata 3a
nepuoda, NoAnexala Ha pasnpeferneHne Mexay nputexarenute Ha OBMKHOBEHU akuuu Ha
BaHkata u cpegHonpeTerneHus 6poli Ha ObpXaHUTEe OOWKHOBEHM akuuu 3a nepvogda ce
KOpUrMpaT ¢ egeKkTa OT BCUYKM MOTEHUManHu OBMKHOBEHM akuuMWM C HamaneHa CTOWMHOCT,
KOWTO Ce CbCTOSIT OT KOHBEPTUPYEMM 0BNMraLum 1 onuum BbpXy akLuu.

Joxoau Ha nepcoHana
MnaHoBe ¢ geuHMpaHn BHOCKN

lMnaH ¢ gedwuHMpaHM BHOCKM € MnaH 3a OOXOAM Crep HamyckaHe, cnopef kowto [pynara
nnawa BHOCKM Ha OPYro NuLE M HAMa HUKaKBM NPaBHU UMW KOHCTPYKTUBHU 3adbIDKeHUs Oa
nnawa JonbfHUTENHW CymMu crieg ToBa. Bnactute B CbOTBETHUTE CTpaHM  HOCAT
OTrOBOPHOCTTa 3a OCUIypsiBAHETO Ha MEHCUM Mo MnfaHoBe 3a [fedUHMPaHU BHOCKMW.
Pa3xoguTe no aHraxmnmeHTa Ha OaHkaTa ga npeBexaa BHOCKU Mo nnaHoBeTe 3a geduHUpaHm
BHOCKM, CE€ NpuU3HaBaT TeKyLLO B ne4vandu u 3aryom.

MnaHoBe ¢ geduHnpaHn goxogmn

Mnan c JJ,e(*)I/IHMpaHM goxoam e nnaH 3a goxoau cnen HanyckaHe, pasfiimyeH OT nnaH C
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AeUHMPaHN BHOCKW. HETHOTO 3adbrkeHne Ha [pynaTta 3a nnaHose ¢ AedUHUpaHN AOXOAM
Ce u3yucrsBa karo ce nporHosvpa cymata Ha GbAeliuTe AOXOA4U, KOUTO CRyxXUTenuTe ca
npugodunu B 3amsaHa Ha CBOUTE YCNyru B TEKYLUWS W NPEAXOAHU NEPUOAM; N TO3N [OXOL Ce
AUCKOHTUPa, 3a fa Ce onpefenu Heropata HacTos L@ CTOMHOCT.

BaHkaTta nma 3agbrkeHne 3a usnnaijaHe Ha JOXOA MNpW HanyckaHe Ha Tea3n CBOM CyXUTenu,
KOWTO Ce MEeHCUOHWUpAaT B CLOTBETCTBUE C M3UCKBAHMATA Ha yn. 222, an. (3) ot Kogekca Ha
Tpyna (KT) B Bwnrapus. CbobpasHo Tesn pasnopenbw Ha KT, npu npekpatsasaHe Ha
TPYAOBUS AOroBOP Ha CryXuTen npuaobun npasBo Ha neHcus, paboToaaTensaT My u3nnauja
obesLueTeHne B pasmep

Ha OBe mMece4Hn OpyTHW paboTHu 3annatu. B cnyvai, Ye paboTHUKLT UK CRYXUTENAT UMa
HaTpynaH cTax oT 10 u nosBeye roAuHW KbM Jjatata Ha MEeHCUOHMpaHe npu ChbLNS
paboToaaten, o6es3LlleTeHNeTo e B pa3Mep Ha LLECT MeceyHu BpyTHN paboTHU 3annaTti. Kbm
AataTta Ha oTyeTa 3a (DUHAHCOBOTO CLCTOSHWE PLKOBOACTBOTO OLEHABa NPUBMU3UTENHUS
pasmMep Ha NoTeHUuanHuTe pasxofu 3a BCWYKU CMYXWUTENW, Ypes W3MNon3BaHeTo Ha MeToda
Ha NPOTrHO3HUTE KPEeAUTHU e4UHULN.

Joxoawn npw npekpaTsizaHe

Hoxoan npu npekpaTaBaHe ce Npu3HasaT kaTo pas3xof, korato [pynarta ce e aHraxwpana
ACHO, 6e3 peanHa Bb3MOXHOCT 3a OTkas, ¢ oduumaneH nogpobeH mraH, ¢ KOWTO unn Aa
npekpatn paboTHW OTHOLIEHWS NpeAau HopmanHaTa fata Ha MeHCUOHWpaHe, unu ga
npefocrasu ofeslleTeHns npu npekparaBaHe, B pesynTaT Ha NpeAnoXeHue, HanpaeBeHo 3a
HacbpyaeaHe Ha [06POBONHOTO HamnyckaHe. [loxoAu Npw npekpaTsisaHe 3a A06POBOMHO
HanyckaHe ca npusHaTW KaTo pasxof, ako pynaTa e oTnpasuna opuunanHo npeanoxeHue
3a [oOpoBONHO NpekpaTsiBaHe U e BEepOsTHO, Ye odepTaTta e Gbae npueTa, a BposT Ha
npuenvTe Moxe [a Ce OUEHW HadexaHo. AKO obeslleTeHus ce AbiKaT 3a noseve oT 12
Mecela crnej Kpas Ha OTYETHUS Nepuos, Te ce ANCKOHTUPAT [0 TAXHATa HacTosLWa CTOMHOCT.

KpaTKOCpO"IHVl Aoxoan Ha HaeTh nuua

3afbiKeHMs 3a KpaTKOCPOYHUTE [OXOAM Ha HaeTu NUua Ce OLEeHABaT Ha HeAWUCKOHTMpaHa
6a3a 1 ca OTYeTeHW KaTo pas3xo[ KOrato CBbP3aHNTe C TSX YCNyru ce npenocTassT. MNacus ce
npusHaBa 3a cymara KOATO ce o4akBa Aa Obhe mannareHa no KpaTkocpodeH GOoHyc B napu
Wnu nnaHoBe 3a pasnpefeneHne Ha nevanbarta, ako [pynata uma npasHO UK
KOHCTPYKTMBHO 3aAbibkeHue Aa 3annati Tasy cymMa Kato pesynTaT OT MuHamu ycryru,
NpenoCTaBeHn OT CIYXWTEN, W 3aAb/IKEHWETO MOXe [a ce OouUeHW HagexaHo. [pynara
npusHaBsa KaTo 3adblDKEHWE HeAWCKOHTUpaHaTa cyma Ha OLUEHeHWTe pasxoau Mo nnaTed
rofULEeH OTNYyCK, 04akBaHu Aa ObAaT 3annaTeHn Ha CryXuTenuTe B 3amsHa Ha Tpyha um 3a
U3MUHaNUs OTYETEH NEPUOL.
MbpBa nHBecTnUMoOHHa BaHka Al onoBecTsiBa, Ye npe3 TPeToTo TpumMeceumne Ha 2011 r.;

1. Hama HeoGuyaiHu 3a Mpynata (No pas3mep, No xapakrep Win No BPEMETO Ha MPOSBSBAHETO CU)
aKkTUBK, Nacuen, COOCTBEH KanuTan, HETHW AOXOAWN W NMapuU4HM NoToL M.

2. Hsma HeobuyaiiHu 3a feHOCTTa MPOMEHU B YCIMOBHUTE aKkTUBM W NMacueu criel NOCReHUs!
rooulieH nHaHCoB OTYET.

3. Hama nsgagexun, noraceHn unm obpaTHO M3KYMeEHU KanuTanoBu UHCTPYMEHTM.

4. He ca Hauucnenu mnm;’mannaTeHm OVBUOEHTU. L

E. IYKAHOB ‘: nKkocToB

S3AMECTHUK USMBITHUTENEH OUPEKTOP:
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MEJKJIUHEH JOKJIAJI
3A
JEWHOCTTA HA ,,TbPBA MHBECTUIIMOHHA BAHKA” AJl
KBM 30 CENTEMBPH 2011T.

(Ha KOHCOJIMIUPAHA OCHOBA),

M3roTBeH cbriacHo 4i. 1000, an. 4, T. 2 ot 3akoHa 3a MyOJIMYHOTO NpeAJIaraHe Ha
neHHH KHuoka (BIITIHK) u yin. 33, a1. 1, T. 2 u 1. 6 m an. 3 ot Hapenoa Ne 2 na
Komucusra 3a punancos Hagzop (K®H) 3a npocnexTure npu ny0JM4YHO NpeajaraHe u
JAOIyCKaHe 10 ThProBHs HA PeryJHPaH Na3ap Ha HeHHN KHHUKA M 32 Pa3KPUBAaHETO Ha
HH(popManus oT NyOJHMYHHUTE APYKeCTBA H JPYIUTe eMUTEHTH HA LIEHHN KHUKA

[Ipe3 mppBure aeser Mecena Ha 2011r. ,IlspBa mHBecTHMOHHA OaHKa” AJl
(ITMb, bankara) MpPOABIKH YCIEIIHOTO CH Pa3BUTHE, YTBBPXKIABAHKH 1O KaTEropuyeH
HAUMH MSICTOTO CHM Ha HWHOBAaTHBHA, CTAa0WJIHA M KOPEKTHA KpEIUTHA WHCTUTYLHSA Ha

0aHKOBUS Ma3ap B cTpaHarta U Ha bankanuTe.

OcHoBHM MOMeHTH OT neiiHoctTa Ha [IMb mpe3 mbepBHTE 1IEBET Mecena Ha

2011r.:

* Ha 14 suyapu 2011 r. I[IUb AJ] ny6nukyBa yBegOMJIEHHE 3a MPOMSHA B ChCTaBa Ha

Vnpasutenuus cbBeT Ha bankara;

» Ha 18 suyapu 2011 r. I[IMb AJl nmyOnukyBa yBeIOMJICHHE OTHOCHO YBEJIMYCHHE HA
aKIMOHEPHOTO  yuacThe Ha  IIppBa  umHBecTurnmonHa Oanka AJl B

»3apaBHoocurypurenHa kaca U XEJIT” AJL;

= Ha 31 smyapum 2011r. IIUb AJ] mnpencraBu TpumecedyeH (PUHAHCOB OTYET

(HexoHCcoMMIMpaH) 3a AeHocTTa cu kKbM 31.12.2010 r.;

= Ha 7 ¢eBpyapu 2011 r. IIspBa unBectunmonna 6anka AJl o0sBu, ye e mpumodua
100% ot kamurana Ha JpyXecTBOTO ,bonkan aiinenmen cupBucuc” OO/,
IPEJOCTABSAI0  KOHCYITAHTCKM  YCIYT'M IO  BHeApsBaHE Ha  (UHAHCOBU
nH(pOpMaIMOHHU CHCTEeMH W pa3paboTka Ha codryep; Ha 14 mapt 2011 r. Ge
nyOJIMKYBaHO M yBeIOMJICHHE 32 BIMCBAHETO Ha TOBa NpuioOuBaHe B THProBcKHs

PETUCTBD;

ITUF AJ] — Meoicounen ooxknao 3a oetinocmma xom 30 cenmemspu 2011 2.



= Ha 18 deBpyapu 2011r1. Oe omoBecTeHa KOHYMHATA Ha TIpeAcCemarens Ha

Vnpasutenuus cbBeT Ha [IB A/l v u3nbiHUTENEH AUPEKTOP T-H MaTho Martees;

= Ha 01 wmapr 2011r. IIMb AJl mnpeacraBu TpUMece4YeH (HHAHCOB OTYET

(koHCONMMIMpPaH) 3a AeiHOoCTTa cu 3a KbM 31.12.2010 1.

= Ha 15 mapt 2011 . Ge mpencTaBeH HEKOHCOIMIUPAHUAT OJUTHPAH TOAMIICH OTYET HA

I[MIUB 3a 2011 r.;

* Ha 23 mapt 2011 r. IIbpBa nunBecTunroHHa Oanka AJ] myOnuKyBa yBeZOMIICHHUE 32
EMUTHPAH IbITOBO-KAIIUTAIOB (XUOPUICH) HWHCTPYMEHT (E€MUCHS OOJIMTraIum);
MJIaCUpaHUTE TIPU YCJIOBHATA HAa YacTHO Mpejjarane oOnuramuu 0Osxa ¢ oOmra
HomuHaiHa U emucruonHa ctoiHocT 20 000 000 eBpo u pencTaBisBaxa MbPBU TPAHIIT
OT oOnuramyoHHa emHcus ¢ mnpensuzeH oobmy pasmep ao 40 000 000 espo, karo
BankaTta mMoxe na m3aBa CileIBally TPAHIIOBE O JOCTHTAaHE Ha MAaKCHUMAITHUS OOII

pa3Mep B CPOK 110 2 TOJMHH;

= Ha 31 mapt 2011 r. 6¢ 00sIBEeHO CBUKBAHETO Ha PEIOBHOTO TOIUIITHO 0010 ChOpaHue

Ha akimoHepute Ha [IppBa nHBecTUIIMOHHA OaHKa AJl;

* [onumHUAT KOHCONMUIMpaH (oauTupaH) ¢puHAHCOB oT4eT Ha [IbpBa MHBECTHUIIMOHHA

O6anka AJ[ xem 31 nekemBpu 2010 r. 6eme myonukyBan Ha 08.04.2011 r.;

» Ha 13 anpun 2011 r. u 5Ha 15 anpun 2011 r. 6e nyonukyBana nHopmaIlys BbB Bpb3Ka
c o0sBeHHS TBHPr 3a mpoaaxkda Ha oOocobena yact ot KpemukoBuu AJl (B

HECBHCTOSITEIIHOCT);

» Hexoncomumupanute puHaHcoBu oTdyeTn Ha [IbpBa MHBecTHIIMOHHA OaHkKa AJ[ KbM

31 mapt 2011 1. (HeoauTupann) 6sixa myonukyBanu Ha 02.05.2011 r.;

* Ha 10 maii 2011 r. 6e myOGIMKyBaHO yBEIOMJICHHE 3a PE3YyJITaTUTE OT MPOBEACHO HA
10 maii 2011 r. penoBHO roauIIHO 0010 chOpaHue Ha akuuonepure Ha [IMb AJl, a

MIPOTOKOJI OT Hero Oe myonukyBad Ha 11 mait 2011 r.;

= Ha 11 wmait 2011 r. 6e myOmuKyBaHO yBEIOMJIEHHWE 3a TMPOMSHA B ChCTaBa Ha
VYupasurennus cbBet Ha [IMB AJl, kaTo yBenomieHHe 3a BIIMCBAHETO B TbproBCcKus

pEerucTbp Ha Ta3u npomsiHa Oe myoaukyBano Ha 9 tonu 2011 r.;

»  Koncomuaupanute ¢puHaHcoBu oTdyeTd Ha [IbpBa mHBecTHIMOHHA Oanka AJl kpm 31

MaptT 2011 1. (HeoguTupanm) 6sixa myonukyBanu Ha 19.05.2011 r.;
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= Ha 25.05.2011 r. 6e myO6nuKyBaHO YBEIOMJICHHE 3a TIOBUIIIaBaHE HA TIEPCTIICKTUBATA B

petitunra Ha [TUB AJ] ot arenumst Fitch Ratings;

= Ha 02.06.2011r. Ge myOiukyBaHO yBeIOMJICHHME 3a IpeoOpa3dyBaHe Ha bonkan
¢aitneritrbn cepBucuc EOO/], npiiepHOTO IpyxecTBO Ha IIbpBa MHBECTHIIMOHHA

Oanka AJl;

= Ha 03.06.2011 r. 6e nmybnukyBaHo yBemomiieHue 3a mpoBeneHo Ha 02.06.2011 .
[IspBo OO0 CHOpaHue Ha OOIUralIMOHEPUTE OT IBPBH TPAHII OT EMUCHS OOJIUTALUU

Ha ,,[IbpBa unBecTumonna 6anka” A/l ¢ ISIN kox Ha emucusita BG2100008114;

= Ha 01.08.2011 r. 6sxa myOMMKyBaHM U HEKOHCOJUIAMUPAHUTE, W KOHCOJIHIUPAHUTE
HeoauTHpaHu (puHaHCOBH oTueTH Ha [IppBa mHBecTuMOHHA Oanka A/l kM 30 roHH
2011 r. OnuTupanute HeKOHcOMMAUpaHu ¢uHaHcoBu otdetd KbM 30 ronm 2011 T.
Osixa myonukyBanu Ha 02.08.2011r., a oguTHpaHWTEe KOHCOMUAMPAHU (UHAHCOBH

otuetu Ha [IbpBa nHBecTHIIMOHHA OaHka AJ] kbM chmiara gata — Ha 03.08.2011 r.;

= Ha 15.09.2011 r. 6e nmybaukyBaHO YBEIOMJICHHE 3a MOTBBpJeHU OT areHmus Fitch

Ratings peiitunru Ha [IppBa unBecTumOHHA OanKka A/l;

* Ha 17.09.2011 r. Ge nyOnuKyBaHO yBeIOMJICHHE 32 CBHKBAaHE Ha M3BBHPEIHO OOIIO
cpOpanne Ha akuuoHeputTe Ha [IbpBa mHBecTHIIMOHHA OaHka AJ] Ha 24 OKTOMBpH

2011r.

Ilpeeneod na oetinocmma na IUEB kom 30 cenmemepu 2011 2. Ha koHcOMUOUpana ocHoga

o Janunu 3a akmusume kvm 30 cenmemapu 2011 2.
banancoBoto uncno Ha bankata kpM 30.09.2011 r. HapacTBa ¢ 871 MiH. JB. CIIpsIMO
31.12.2010 r. u moctura 5,870 muH. 5B. YBENIMUYEHHWETO HA AKTHBUTE € pPE3yJTaT
IJIaBHO OT PBhCTa HA MPHUBIICUYEHUTE CPENICTBA OT APYrd KIMEHTH 3a rnepuoaa — 759
MUIH. JIB.
B ycmoBua Ha Bce mo-cuiaHa KOHKypeHUMs W nasapHusaTt g1 Ha I[IMb ocrasa

CTa6I/IJ'IeH, KaToO T4 3alla3dBa CBOsJTa KOHKYPCHTHA I1a3apHa IMMO3uI K.

o Kpeoumen nopmepetin
banancoBara cToifHOCT Ha KpeauTHHs mopTdeitn Ha IIbpBa MHBECTHUIIMOHHA OaHKa
kbM 30.09.2011 r. napactBa cbc 700 mun. nB. cmpsimo 31.12.2010r. u mgocrtura

4,117 MutH. JIB.
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o Jlannu 3a neyanbama kvm 30.09.2011 2. na KoHCOMUOUPAHA OCHOBA
Hernara nevan6a nHa bankara 3a mbpBute aeBer mecena Ha 2011 r. goctura
29,425 xui1. 1B., KOETO mpenacTaBisaBa ysenuuenue ot 8,085 xwmi. nB. (37.89%)
CIPSIMO CHINUS MEPUOJ] HA TIPEXO0HATA TOIMHA. Y BEIMUCHUETO Ha medanbara 3a
JIEBETMECEUMETO Ha TOJWIIHA 0a3za ce ABDKH OCHOBHO HA YBEIUYCHHETO Ha
HETHUSA JTOXOI OT TakCH W KOoMHcHOHHM ¢ 11,658 xwi. 71B. 1 Ha HETHUA JIUXBEH

noxox ¢ 25,959 xuir. nB.

J Kanumanoeu pecypcu
Koedumuentst Ha kanuTanosa ajgekBaTHOCT Ha [IMB A/l xbm 30 centemBpu 2011 1.
noctura 12.68 %. Ilpu u3uncnsBane Ha xanurtajgoBata aaekBatHoct I1IMb mpumara
HOBOTO crmopadymenue 3a kanurtana (bazen II), Taka kakTto € BB3MpUETO B

eBporneiickute qupektuBu u Hapenda Ne 8 na BHbB.

o Obwo 162 knonose u ogpucu 6 cmparnama u yyncouHa.
Kem 30 cenremBpu 2011 r. obmust Opoii Ha kioHOBeTe W oducure Ha [IbpBa
nHBecTHIIMOHHA OaHka AJ[ B beiarapust m B uyxOuna e 162. B cpoTBeTCTBHE C
MOJINTUKATa CH 3a ONTHMMM3UpPaHEe Ha e(EeKTHUBHOCTTAa Ha KIOHOBAaTa Mpexa Ipe3
nbpBUTe feBeT Mecena Ha 2011 r. bankara otkpu eaun HOB o¢puc — B [lapk MOJI B

rp. Crapa 3aropa u 3akpu opuca cu B CraebHara nmanara B rp. binaroesrpa.
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Ilpunoscenue 1

HHOOPMAIIHA KbM 30 cenmemepu 2011 2.
1o 49iI. 33, AJ1. 1, T. 6
OT HAPE/[bA Ne2
3a npocnexmume npu nYOIUUHO npediazane u OONYCKaHe 00 MbP2OsUsl HA Pe2yIUpPan na3ap
HA YeHHU KHUCA U 30 PA3KPUBAHEMO HA UHGOpMayus om nyoIuyHume Opysicecmed u
opyaume eMumeHmu Ha YeHHU KHUXCA

a) nHdopmanus 3a IPOMEHUTE B CUETOBOJHATA MOJIUTHUKA MPE3 OTUETHUS IEPUO, IPUUNHUTE
3a TSAXHOTO M3BBPIIBAHE M MO KaKbB HAYMH C€ OTpa3siBaT Ha (PUHAHCOBUS pe3yaTaT H
coOCTBEHUS KaluTal Ha EMUTEHTa

Hama nacmvnunu cobumus.

0) nHdopmanus 3a HaCTHIIUIN IPOMEHN B MKOHOMHUYECKATa Ipyla Ha eMUTEHTa, aKO y4acTBa
B TaKaBa Ipyra:

Bowc. 6yxesa ,,8” no-oony.

B) MH(poOpMaIMs 3a pe3yaTaTuTe OT OPraHU3aLMOHHU IPOMEHU B PAMKUTE HAa €MHUTEHTA,
KaTo mpeoOpa3zyBaHe, Ipoaax0a Ha ApyXKecTBa OT MKOHOMHYECKATa Tpyla, anopTHU
BHOCKH OT JPYKECTBOTO, IaBaHE IIOJ HA€M Ha HMMYIIECTBO, IBJITOCPOYHU HMHBECTHLUHU,
[IPEYCTaHOBABAHE Ha JICUHOCT:

Ilpez sanyapu 2011 2. , Ilvpea unsecmuyuonna 6amka” AJ]l npudobu 100 000 6pos
O0OUKHOBEHU NOUMEHHU aKyuu ¢ Nnpaeo Ha 21ac, ¢ HOMUHAIHA cmouHocm om 1 1es, ecsaka
(6pemennu yoocmosepenus, 3amecmeawju akyuu), npeocmaesiasawu 2% om Kanumana Ha
»3HAPABHOOCHUI'YPUTEJIHA KACA ®U XEJIT” AJl. Bcneocmsue na npudobusarnemo
., [Tvpsa uneecmuyuonna 6anka” AJl npumedxcasa 2 955 000 6pos obuxkHoeHU noumenHU
aKyuu ¢ npaso Ha 21ac, ¢ HOMUHAaIHa cmovunocm om 1 nes eécaxa, npeocmasnsasawu 59,1%
Om Kanumana Ha 30pasHo0CUSyPUMETHOMO OPYHCECBO.

Ilpez ¢hespyapu 2011 2. | Ilvpsa unsecmuyuonna 6auxa” A/l npuoobu 100 6pos
opyacecmeenu osna, npeocmasnsasawu 100% om xanumana na opyscecmeomo ,, bonkan
Gatinenwvn cvpsucuc” OO/, koemo npedocmass KOHCYIMAHMCKU YCIYeU No 6HeOps8aHe
Ha (OuHaAHCOB8U UHDOPMAYUOHHU cucmeMU U pa3pabomKka Ha coghpmyep.

I) CTAHOBUIIE HA YINPaBUTENIHHUS OpraH OTHOCHO BB3MOKHOCTHTE 3a peaju3alus Ha
nyOJIMKYBaHH MPOTHO3M 32 PE3YyJITaTUTE OT TEKyIaTa (PMHAHCOBA TOJIMHA, KATO C€ OTYUTAT
pe3ynraTtuTe OT TEKYHUIOTO TpUMeceuue, KakTo U HuHpopMamus 3a QakTopute U
00CTOSTENICTBATA, KOUTO III€ TOBJIHSAT HA MOCTUTAHETO HAa MPOTHO3HHUTE PEe3yJTaTH Haii-
MAaJIKO 32 CJIEABAIIOTO TPUMECEUHE:

He ca nyonukysanu npoenosu sa pezynmamume 3a 2011 coouna.

1) JaHHU 3a JUIaTa, MPUTEKaBaIIM MPSKO M HEMPSKO Haill-Mallko 5 Ha CTO OT TJIaCOBETE B
0o0110TO ChOpaHUE KbM Kpas Ha CbOTBETHOTO TPUMECEUNE, U IPOMEHHUTE B MIPUTEKABAHUTE
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OT JIMLIaTa r1aCoOBC 3a IICpruoaga OT Kpas Ha NPCAXOAHUSA TPUMCECCUCH MCPUOMI:

bpou akyuu % om kanumana

I'-1 llexo Munes 31,830,000 28,94
I'-u UBaiino Mytaduues 31,830,000 28,94
Legnano Enterprise Limited, Kumrsp 8,450,000 7,68
Domenico Ventures Limited, Bpurancku Bupmxuncku octposu 10 695 000 9,72
Rafaela Consultants Limited, Bpurancku Bupmxuncku octposu 10 695 000 9,72

e) JaHHHU 3a aKIUUTC, NPUTCIKABAHU OT YIPABUTCIIHUTC WU KOHTPOJIHU OpraHu Ha CMHUTCHTA
KbM Kpasi Ha CBOTBETHOTO TPHUMECCUUC, KaKTO W IMPOMCHHTC, HACTBIIWIMW 3a IEpUoJaa OT
Kpas Ha NpCAXOAHUA TPUMCECCUCH MECPUO] 3a BCAKO JIMIC MTOOTACIHO:

Kom 30 1onu 2010 e. Kom 30 cenmemepu 2011 2.
Ynenoee na Ynpasumennus
cveem Fooi % Fooi %
POU AKYUM\ o kanumana PO axyu om Kanumana
Esrenu Jlykanos 168 739 0,1 Be3 npomsiHa
Mopaan Ckopuen 19 125 0,02 be3 npowmsina
Mas I'eopruesa 11 388 0,01 Be3 npomsina
Mas Oiidaom 2350 0,00 be3 npowmsina
Bacun Xpucros 21 676 0,02 Be3 npomsiHa
Jumutep KoctoB 0 0 be3 npomsina
CaetocnaB MoJioBaHCKH 0 0 Be3 npomsiHa
CranucnaB boxkkoB 0 0 be3 npomsna
Kovm 30 ronu 2011 2. Kwvm 30 cenmemepu 2011 2.
Ynenose na Haoszopnus cveem % om %
bpoi akyuu ? bpoii akyuu
Kanumana om Kanumana
I'eopru Mytaduuen 9 454 0,01 Be3 mpowmsina
Kanosu Hunos 47 813 0,04 Be3 mpowmsina
Tonop Bperikos 19 422 0,02 Be3 mpowmsina

) MHPOpPMaLUs 32 BUCALIM ChACOHH, aIMUHUCTPATUBHU WU apOUTPaXHU MPOM3BOJICTBA,
Kacaely 3ab/DKEHUS WM B3eMaHHUs B pa3Mep Haii-manko 10 Ha cro OT cOOCTBEHHUs
KalluTall Ha €MUTEHTa; ako o0laTa CTOMHOCT Ha 3aIb/DKCHUsATAa WIM B3E€MaHMATA Ha
E€MHUTEHTa 10 BCHUKKA 00pa3yBaHU MPOU3BOJACTBA HAAXBBPIS 10 HA CTO OT COOCTBEHUS MY
KaluTal, ce npeAcTaBs MHPOpMaIUs 3a BCSIKO IPOM3BOICTBO MOOTIEIHO:

Hama nacmvnunu cooumus.

3) uHpOpMaIKs 32 OTIHYCHAaTUTE OT €MHTEHTa WM OT HEroBO ABILICPHO JPYKECTBO 3aEMH,
IPEJOCTaBsIHE Ha TapaHUUM WM [MOEMaHe Ha 3aJb/DKEHUS OO0INO0 KbM €IHO JIHIE WIH
HETO0BO JBLIEPHO JPYKECTBO, B TOBA YUCIIO M HA CBBP3aHHU JIMIIA C IIOCOYBAHE HA XapakTepa
Ha B3aUMOOTHOILEHHUATA MEX/ly EMUTEHTA U JIMLIETO, pa3Mepa Ha HeU3IUIaTeHaTa IJIaBHUIIA,
JMXBEH IPOLEHT, KPaeH CPOK Ha IOracsiBaHe, pa3Mep Ha MOETO 3aJbJKEHUE, YCIOBUS U
CPOK:

ITvpsa unsecmuyuonna 6amnka AJl e nyoauuno Opyscecmeo, uwacm om HUAMO OCHOBHA
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oetiHocm e npedocmasgsaHemo Ha Kpeoumu uiu opyeo Quuancupame. B mo3u cmucwvi 3a
nepuooda 0o 30 cenmemepu 2011 2. ne ca Hacmvnunu coOUMUA U36DH OOUYAUHAMA OCUIHOCT
Ha bankama.
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Ilpunoscenue 2

HHDOOPMALTUA KBM 30 cenmemepu 2011 .
1o 4Jl. 33, AJL. 3
OT HAPEJ/IBA Ne2
3a npocnekmume npu NYOIUYHO npedidzane U OONYcKane 00 MbpeoBUs HA Pe2yIupan nasap
HA YeHHU KHUJICA U 3d PA3KPUBAHEMO HA UHGOpMayus om nyonudnume opyxrcecmed u
Oopyeume eMumeHmuy Ha yeHHU KHUMCA

1. Coenxu medcoy c8vp3aHu auyd, CKIIOHYeHU Npe3 OMm4emHus nepuoo Hda Mmexyuamd
unancosa 200una, KOumMo ca NOGIUAIU CHUECMEEHO HA QUHAHCOBOMO CHCMOAHUE UTU
pesynimamume om OeuHOCmmd Ha OpYIICecmeomo 6 mo3u nepuoo.

[TepBa uHBecTHIIMOHHA OaHKa AJ] CKITIOYBa CIEIKH ChC CBBP3AaHU JIMIA B IIpoOlleca Ha CBOsITA
obuuaiina GaHKoBa JAEHHOCT MPH YCIOBUS, KOUTO OUXa OMIN oOMYaliHU IPH CKIIOYBAHE Ha
CIICJIKK C HECBBP3aHU JIMIA. Te3W CIeNKH He BIMAAT BBPXY (PHHAHCOBOTO CHCTOSHUE U

pesyiratute ot jeiiHoctTa Ha [IppBa HHBecTHIIMOHHA OaHKka A/

2. Ilpomenu 6 cxurouenume coelKkuU CbC CEbP3AHU NUYA, ONOBECNEHU 8 20OUWHUA OmYem,
KOUMO UMam CheCmeeno 6b30eliCmeue 6bpxy QUHAHCO8OMO CbCMOsHUe UL pe3yImamume
om Oeunocmma HA OpPYA*HCECMEOMO Npe3 CbOMEemHUs OmyemeH Nnepuoo Ha mexywamd
Gunancosa 2oouna.

Kem 30.09.2011 r. B CKIIIOYEHHUTE CHEIKH ChC CBBP3aHH JIMIA HE ca HACTHIIWIN MPOMEHH,
KOWTO MMAaT CHIECTBEHO BB3JICHCTBHE BHPXY (PUHAHCOBOTO CHCTOSIHWE W PE3YNTATHTE OT

neiiHocTTa Ha [IppBa nHBedTHIIMOHHA Oanka A/l
A

[ |
{

i
i

EBrenu Jlykanos Jumutep Kocros
W3nbaHuTeeH TUpeKTop Coou 3aMeCTHHUK M3ITBIHATENEH TUPEKTOP
Yiten na YC h Ysen va YC
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TEKJAPALIAS

no wir. 1000, an. 4, . 3 ot 3akoHa 3a NyOGJHYHOTO Npeaaarane Ha nennn kumka (3IIIK) u 9.
33,an. 1, 1. 3 or Hapenda Ne 2 na KOH 3a npocnekTuTe npu ny6,In4YHo npeajarate u
JAOINYyCKAHE 10 THPrOBHS HA PeryJinpaH na3ap Ha HeHHH KHIKA U 32 pPA3KPHBAHETO HA

nHdopManus oT NyOJIMYHUTE JPY:KeCTBA U IPYTHTe eMHTEHTH HA HEeHHH KHIKA

Honynonmucanure, Esrenn Kpbete JlykaHOB, M3MBJIHUTENIEH TUPEKTOP M YieH HA Y PABUTCIHHUA
cbBeT Ha [IppBa unBecturmonHa 6anka AJl, n Jlumursp Kocros KocToB, 3aMeCTHUK U3IBJIHUTE/IEH
JMPEKTOp M wWieH Ha YrnpaBuTedHHs cbBeT Ha [IbpBa uHBecTHLMOHHA Oanka AJl, yaocToBepsiBame,
4e TOKOJIKOTO HH € U3BECTHO:

] KOMTUIEKTHT (PMHAHCOBM OTHETH (KOHCOJMAMpaHu) Ha [IbpBa mHBecTULIMOHHA OaHka AJl KbM
30 centemBpu 2011 r., cbCTaBeHM CBITIACHO MPUIOKUMUTE CHETOBOJIHU CTAHAAPTH, OTPa3siBaT
BIPHO W 4YecTHO WHpOpMALMATa 3a AKTUBUTE U TacHUBUTE, (UHAHCOBOTO CbCTOSIHUE H
nevanbdara Ha [TbpBa WHBecTHIIMOHHA OaHKka AJl.

- MEKAMHHUAT AOKJal 3a AedHocTra Ha IIbpBa mHBecTMIMOHHA Oanka AJ] kbM 30 cernteMBpH
2011 r. ceapprka gocToBepeH nperie] Ha uHbopmanuaTa no 4i. 1000, an. 4, T. 2 ot 3akoHa 3a
HF’6HH‘IHOTO npe[?naraﬂe Ha LIEHHH KHIDKA.

|
i
i

NS ‘/
Esrenu JlykaHos \V' Jumutsp Koctos
M3nbJIHUTENICH AUPEKTOP . 3aMECTHUK H3ITBJIHUTENICH AUPEKTOP
YUnen Ha YC ’ Ysien va YC

30 noemepu 2011 r.
rp. Codust
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