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VBaxkaemu rocnoja,

CoriacHo w3nckBaHuMATa Ha 3akoHa 32 MyGMIMYHOTO mpejiarane Ha neHEM kmwka (SIIIK) u
HapeAOuTe 32 NPWIAraHETO My, B KaY€CTBOTO CH Ha MyOIMYHO JPYKECTBO M EMHTEHT Ha OG/Mraimu,
AOITYCHATH JI0 THPIOBHA Ha PeryNypaH masap, NpWIokeHo By M3npamame KoHCOMMAMpaH (HEOAUTHPaH)
(uHaHCOB OTHET 3a AcitHoCTTa Ha [ThpRa nHBecTHIMOHHA Garka AJ] kbM 31 MapT 2017 r., ChABpXKAIL:

1. Kommiekt ¢punancosu otuets kbM 31.03.2017 r. cbrmacto . 1000, an. 4, 7.1 BBB Bpb3Ka ¢
1000', an. 7 ot 3IIIILIK;

2. TloscHutentu Genexku KbM puHaHCOBUTE OT4eTH KbM 31.03.2017 1.;

Mesxnunen moxnan 3a aefinocrra no wi. 1000, an. 4, T. 2 BEB BpB3Ka C 1000, an. 7 or
SIITILIK;
4. Jlexnaparus no wi. 1000, an. 4, T. 3 BB BpB3ka ¢ 1000, an. 7 or 3IMMIK.
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I'naBeH u3NbIHUTENEH AUPEKTOP
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Ynen Ha YC



MBEPBA WMHBECTULIMOHHA BARKA Al
KoHconupupaH oT4eT 3a BceoOXBaTHUTE AOXOAW 33 TPUMECEYMeTO, NPUKNKYBALLO HA 31 MapTt 2017 1.

HEOA UTUPaH
TP MeCeny, TPH Meceld,
NPUKMIOYBALIM HA  NPUKTOYBALWM Ha
31 mapr 2017 1. 31 mapr 2016 1.
Mpvxoaun oT nuxsi 92 130 116 563 -24 433
Pazxoan 3a NUXBK (27 954) {35 949) 7 995
HeteH nuxseH AoXoA 64 176 80 614 16 438
Mpuxoan OT TAKCKH U KOMUCUOHK 25700 24 848 852
Paaxoan 3a TAKGK U KOMUCHOHW (4 349) (3 822) (527)
HeteH Aoxo4 oT TAKCHW U KOMUCHOHM 21 351 21 026 325
HeTHW npuxo4n OT TLProBCKM onepayui 3023 2586 1337
Apyri HETHW CNepPaTUBHK NPUXoAN 4 554 3616 938
OBLO NPUXOAU OT BAHKOBUW QMEPALIMA 94 004 107 842 -13 838
AOMUHUCTPATMBHK Pa3xoau (48 513) {45 088) {3 425)
ObesueHka (16 565) (27 545) 10 980
Opyrv pasxoam, HETHO {6 090) (7 932} 1842
NEYANBA NPEAW JAHBYHO OBNATAHE 22 836 27 277 -4 441
Pa3xoau 3a AaHBLUM {2 400) {2 895} 495
NEYANBA HA I'PYNATA CNEQ AAHBYHO OBINATAHE 20436 24 382 -3 946
Apyrn BceobxBaTHM AOX0OAW 32 Nepuoaa
Mo3nuuK, KOUTO cneaBa uNKU MoraT Aa 6LAaT penacunuMpani B
neyanta unw 3ary6a
KypcoBw pasnikm OT NPEn3YUCNABAHE Ha YYKAECTPaHHM AeAHoCTH (200) (265) 65
MpeoueHbYeH peseps Ha MHBECTMLMMTE Ha pasfonoxeHne 3a npogaxba 1576 2 564 (988)
OBwo Apyrk BceobXBaTHW A0X0AU 1376 2 299 (923)
OBLLO BCEOEXBATHU AOX0AM 21812 26 681 -4 869
HeTHa nedanfa, nognexaila Ha pasnpefeneHue Mexay:
MpuTexaTtenuTe Ha 0OMKHOBEHN akuwy Ha BaHkaTa 20 408 24 352 -3 944
HekoHTponupallo yvactue 28 30 2)
O6wo sceobxeaTHU AOXOAW, NOANEXALLN HA PA3NPEASNEHNE MEXAY:
MpuTexaTenuTe Ha 0GUKHOBEHM akuyun Ha BaHkaTa 21784 26 651 -4 867
HekoHTpONUpallo yuactue 28 30 (2)
JCHOBHH OOXO0AM Ha akKue U JdOX Ha Ak R HaMalleHa =
(e neaa} . , 0.19 0.22
e,
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MbPBA MHBECTULMOHHA BAHKA ALl
KonconuaupaH oTyeT 3a (PMHAHCOBOTO CLETOAHNE KbM 31 mapT 2017 1.

HeoAWTUpaH

31 mapr 2017 r. 31 pekemBpu 2016 1.
AKTUBM
MapWyHW CpeACcTBa U B3EMaHKA OT LEHTPaNHN BaHkun 1673291 1639 888
P$UHAHCOBW AKTVBMW 3a ThpryeaHe 9228 9 562
MHBeCTMLMK Ha pasnonoXeHue 3a npoaaxta 758 564 619 836
DUHAHCOBU aKTMBW £bPKaHWU A0 Nagex 126 545 262 437
BaemaHuA OT Batkn 1 HMHAHCOBU MHCTUTYLIMK 46 100 51 863
BaemaHus OT KNWEHTU 5025945 5 044 B50
WmcTn u o6opypBate 94 712 97 239
HemaTepranHw akTneun 9478 10186
AepuvBaTtu Abp:xaHu 3a yNpasneHue Ha pucka 1633 1818
OT1cpoyeHM AaHBYHU 8KTUBK 6 6
TekyLu JaHBYHW aKTHBK 320 320
AxTuen, npupobuti kato obesnedeHun 1032022 1034 501
MHBECTULMOHHW UMOTU 222111 222 267
Apyru akTen 100 989 95 082
OBLIO AKTUBM 9100 944 9 089 855

NACHBW N COECTBEH KAMNUWUTAN

3agbmkeHns KM BaHkn 14623 3348
3aabmKEHUA KbM APYT¥ KITMEHTH 7 810 559 7911911
Opyru npuBneYeHn cpescTea 142 978 70 367
XuGpugeH abnr 214 385 208 740
HepvBaTu ABPKAHW 33 YNpaBneHue Ha pucka 122 .
OTCpOYSHW AaHBYHW NacKBK 15173 15168
TekyLun JaHbYHW NACUBK 2525 595
Apyru nacven 21 931 22 880
OBLLO NACUBU 8 222 296 8233019
AKLMOHEPEH KanuTan 110 000 110 000
Mpemun oT eMUchi Ha akuu1 a7 000 97 000
3akoHoBY peaepbn 39 865 39 865
MpeoLeHbYEH pEsepB Ha WHBECTULMMTE HE PAINONOKEHUS

3a npopaxfa 22119 20 543
MpeoueHBYEH pe3epB Ha HEABAXUMA UMOTH 4 500 4 500
Peseps oT NpeoUeHKa Ha YyXAeCTPaHHA A8 AHOCTI {2 243) {2 043)
Hepaanpeaeneru neuanbu 604 921 584 513
OBLLO COBCTEEH KAMWUTAN 876 162 854 378
HekoHTponupallo yuactve 2486 2458
OBLUC KAMUTAN HA TPYNATA 878 648 856 836
OBLIOC NACUBU A COSQT@-I KAMUTAN 9100 944 9 089 855 ,f/
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MBPBA MHBECTMUMOHHA BAHKA A0
Kontonraupan OTHET 32 NAPHUHHUTD NOTOLM 32 TPMMBECEYHDTO, RPUKNIOVBAWD Ha 31 mapT 2017 r.

HEOAMTUPEH
& Xun. nRa.
TER HeCoua, TPR Mocond,
nprgmoyBama Ha 31 NPYKAOYBAILK Ha 31
MapT 2017 r. wmapr 2016 r,
HeTeH fapuued nOTOK OT DCHOBHA AEHOCT
HatHa revanba 20 436 24 382
Kopexuun 33 HONApHUHK Dnepanwy
OGeauerika 16 565 27 545
HeTeH nuxBat J0X0A, {64 178) {80 614)
AMOQTW3ALIHA HA MATEPHATIHY M HEMETEDWMANHIA JLATOTPAlHA BKTHBYK 4044 4 302
HauMCNeRH AaHLLK 2 400 2805
Bary0a o npoaaida KU GTNMCBEHE Ha MATEPHANHW ¥ HEMBTEPWANHK JBNMOTRAARN AKTHEN,
o) 151 13
{Mesantin} oT npoaaKHN HE APYIH AKTMEY, HETHO (932) (14}
{21 512) {21 491)
MpomeHn 8 AKTUBWTE, YHACTBAK B OCHOBHATA AeHHOCT
{¥Ysenuuenue)iHamanenne na PMHAHCOBWTE aKTMBR 33 ThPTYBEHE 317 {1193)
(YBERHHEHUS ) HAMANSHNE Ha WHBRCTULIMUTE HA PA3NONOMEHUE 33 NposawDa {139 603) 36 986
(YBERAHEHHE) HA BIEMEHHA OT GAHKNE M (PUHAHCOBN KHCTUTYLMN {2 858) {3319)
{YBenuueHwe)/HaMaNeHue Ha BIBMAHKA OT KINEHTK {14 723} 239
HETHO (yBRNUNEHWE) HA APYTY aKTHEY (5922) {20 475)
(162 795) 12218
MpoMeHN B RACKHBMTS, YHACTBALLM 8 OCHOBHATA RGAHOCT
YBENUYEHHE Ha IAALIHEHNA KoM Garky 11275 1787
{HamanaHne) Ha 3aBNNEHAR KbM APYTH KTHEHTW {85 830} {164 915)
HeTHO (HAMANEHWE) Ha ADYIV NacKBK {881) {56 914)
(85 236) 220 042
Tlony-eHy nuxen 106 479 114 842
Momy<enn JUBUASHTY 22
MnaTeqr nuxen {27 908) {47 586}
ItnaTeH AaHbK BLpXy nevanbaTta, HeTHD {632) {104}
HETEH fIAPHMEH fIOTOK OT OCHOBHA AEMHOCT {191 582) {162 183)
MNapw4eH NOTOK OT UHBACTMLIWOHHA AefiHocT
{MNpnaoctueade) Ha ABNTOTPEAHK MATEPVUANHY U HEMATEPWANHK AKTHEY (1221) {782)
Mpoaawiy na funreTpain MBTSPHANHM ¥ HEMBTEDUANHH AKTUEN 261 14
MpogaxOu Ha APy axTHEK 8883 1185
Hamanenwe Ha nHeeCTILUMI 135919 42 811
HETEH MAPMMEH NOTOK OT MHBECTUUMOHHA JERHOCT 143 852 43 228
DuHancHpare
YpenuueHue/{HaManNeHne) Ha ADYTH 33eMHU cpeacTea 72 488 (4 542)
H3nnauiaqe Ha KLAMGED KANUTANOE WHCTRYMEHT - (41 055)
HETEH MAPKHMEH NOTOK OT GHHAHCHPAHE 72 488 (45 597)
HETHO YBENUYEHKEA(HAMANEHKE) HA MAPUMHWTE CPEJICTBA 24758 {164 532)
NAPUMHK CPEACTBA B HAYANIOTO HA NEPUOAA 1681732 1 812__257
mﬁfﬁmm{: 1706 490 T I
<1 ' T -
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MbPBA MHBECTULIMOHHA BAHKA Al
KoHconmuoupaH oT4yeT 22 NPpOMeHUTE B COGCTREHMA KanuTan 3a TpUMecevYreTo, NpUKNioyBawo Ha 31 mapr 2017 r.

HeOAVTUPAH

& Xun. ne.

TTpeoUeHEeH
peaepe Ha MNpeovueHbYeH Peseps o1
WMHBECTALMKUTE HA pe3epe Ha MpeoLeHKa Ha
AxLuorepeH Mpemun Hepasnpenenexn pa3nonoxeHue 3a HEABUIKMMUTE JymgectpadHw  3akoHoeu HekoHTponupalyo
Kanuran OT eM1CHn nevanou npoaaxba WMOTI AeiHOCTH pesepsw yJyactue 0O6we

Canao xtm 1 anyapwu 2016 r. 110 000 §7 000 485 805 12737 4 500 (2 416) 39 865 2355 749 846

0Bwo BceobxBaTHW AOXOAM 33 NepUona

HetHa neyan6a 3a TpuTe MeceLa, NPUKNICYBALLM Ha

31 mapt 2016 T. - - 24 352 - - - 30 24 382
Opyrvn BceoBXBaTHM AOXOA4M 3a Nepruoga

MpeoueHrYeH peseps Ha MHBESCTULMNTE HA

pasnonoxeHue 3a npogaxba . - - 2 564 - - - 2 564
Peaeps 0T npeoUeHKa Ha YyXAecTpaHHW 4eAHOCTH - - - - - (265) - - (265)
Canpo kM 31 mapt 2016 T. 110 000 97 000 510 157 15 301 4 500 (2 681) 39 865 2 385 776 527
Canpgo kbm 1 Aasyapu 2017 1. 110 000 97 000 584 513 20 543 4 500 (2 043) 39 865 2458 856 836

O6uo eceobxeaTHK AOX0AM 32 Nepuoga

HeTHa nevanfa 3a Tpute Meceua, TPUKNYBaLYW Ha

31 mapT 2017 r. - - 20 408 . . . - 28 20 436
JApyrn BceoGxBaTHM ROXOAM 33 NepUoda

MNpeoueHEYeH pe3eps Ha MHBECTULMNTE Ha

pasnonoxeHue 3a npoaaxta - - - 1576 - - - - 1576

Pe3seps 0T NpeoLeHka Ha YyKASCTPaHHN 4efHOCTH - - - - - (200) - - {200)

Cango xum 31 mapr 2017 ) B 110 000 97 000 604 921 22 1197~ 4 5( (2 243) 39 865 2486 878 648
Ly .
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NMPUNOXEHWE KbM KOHCONMUAWPAHWA HEOAUTUPAH ®UHAHCOB OTYET HA MBPBA
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WHBECTULIMOHHA BAHKA AR
KbM 31.03.2017 T.

NOACHUTENHW BENEXKHWK

Ba3sa 3a N3roTeBAHe Ha PUHAHCOBUTE DTYETH
MpaeeH cTaTyTt

MNepsa nHeecTMUuonHa Ganka AJl (BaHkaTa) e cb3papeHa B Penybnuka Bwnrapus v uma
ceganuiie n aapec Ha ynpasneHne: rp. Codoun, 6yn. JparaH LlaHkos 37.

BaHkaTa uMa nbneH GaHkos NUUEHs, u3aaaeH oT Bwnrapcka HapogHa GaHka (BHB), cnopen
KOMTO MOXe pa uW3BbpBa BCMYKM CaHKOBM oOnepauuu, paspelleHn oT BbnrapckoTo
3aKOHOLATENCTRO.

B pesyntaT Ha ycnewHo nmbpBUYHO NYBMMYHO npepnaraHe Ha HOBWM aKuMKM Ha BLhrapcka
doHaosa Gopca — Codun, BaHkata e perucTpupaHa Kkato nyBnnyHO ApyXecTeo B Peructspa
Ha KomucuaTta 3a hvHaHCOB HAf30p B CLOTBETCTBHME C pasnopeabute Ha 3akoHa 3a
ny6nu4HO npegnaraHe Ha UeHHW KHWkKa Ha 13 woHn 2007 r.

KoHconmaupaHwTe dUHaHCOBK 0TYETU Ha baHKaTa KbM 1 3a TPUMECEMMETO, 38BbPLUBALLO Ha
31 mapt 2017 r. obxpaliaT baxkaTa n HelAHWTe AbLUEPHW NPEeANPUATURA, 3a€4HO HapUYaHW
‘'pynata”.

Mpynata uma uynpecTpaHHu AeidHocT B Kunsp (knoH Kunbp) n AnbBanus (ghllepHo
OPYKECTBO).

MpUnoxnmMK cTaHnapTH

Tean MEXOUHHM CEKpaTeHW UHAHCOBU OTHETM Ca W3FOTEBEHW B CHLOTEETCTBME C
MeXAyHapoAeH CYUEToROAEH cTaHaapT 34 , MexkomHHO chMHaHCOBO OTUMTaHE".

MpeacTaBaHe Ha hPMHAHCOBUTE OTYETH
UHAHCOBUTE OTYETH Ca NPEACTaBEHU B GLArapcku NEBoBe, 3aKpbINeHu 40 XMNaaa nesa.

POUHAHCOBUTE OTUYETW Ca W3rOTBEHW CLIMACHO NMPUHUMNA Ha CnpaBeanveaTa CTOWHOCT 3a
OEPUBATUBHUTE (PMHAHCOBM WHCTPYMEHTH, (PUHAHCOBWTE aKTWBWM U MAacuBM 33 TobpryeaHe,
KaKTO W aKTUBWTE Ha pasnonoXeHwe 3a npoaakda C M3KNIYeHWe Ha TeaW, 33 KOUTO NUNCBa
HagexgHa Gasa sa onpefenAHe Ha cnpaBeanUBaTa UM CTOMHOCT. [pyrute chMHaHCOBW
aKTUBA W NAcMBW, KAKTO U HE(PUHAHCOBMTE aKTUBM W NacUBH, CA OTHMETEHK MO amopTU3MpaHa
MNN UCTOPUYECKA CTOMHOCT.

Hoeu cTaHpapTH, PasACHeHUA W U3MeHeHMA B cuna oT 1 AHyapu 2017 r.

KM oTYeTHaTa Aata He ca M3AaAeHN U3MEHEHWA KbM CHLUECTBYBALUM cTaHZapTh ot CMCC un
npuetn oT EC, konTo ga Bnu3aT B cuna ot 1 aHyapu 2017 .

OCHOBHM eneMEHTHM Ha CHETOBOAHATA NONMKUTUKA

CueToBofHaTa NONUTUKE Npunarada ot [pynarta Npu WAroTEAHETO Ha HACTOALMTE MENKOMHHW
CbKpaTeHn HWHAHCOBM OTYETW € Cblyara, KOATO € MNpPUNOoXKeHa NpW W3roTBAHETO Ha
nocnegHUTe rogvllHK PUHAMCOBWM OTYETW 3a roAKHATa, NPUKNKOYBALLA Ha 31 aekemepw
2016 .

Mpwr3HaBaHe Ha NPUXOAU
MNpuxodu om u pa3xodu 3a nuxeu

MpuxoauTe OT W pasxopgwTe 3a JIMXEW Ce NpU3HaBaT 8 nevantara wnu 3arybara cbrnacHo
NpUHUWMNA Ha HavucnaBaHeTo Ha Gasa edeKTMBHa A[OXOAHOCT Ha akTuea (nacwea) WMnu
CLOTBETHATA MPOMEHNUBA AOXCAHOCT. EDEKTUBHMAT NUXBEH NPOLUEHT € TO3W, KOWTO TOYHO
AVCKOHTMpa o4akeaHwTe Obaely napu4HU NNalasHus W NOCTBLNNEHWA Npe3 CPoKa Ha
ChLUECTBYBaHe Ha (PUHEHCOBWA aKTUB UMW Nacve Ao GanaHcoBaTa CTOMHOCT Ha aKTUBa WM
nacuea. Korato wvauucnsBa edeKTWBHUA nNUxBeH npoueHT, Mpynata oueHsBa GbaewuTte
napuyln MOTOLM, OTHUTARKM BCUMKM OOTOBOPHA YCNOBWMA Ha BUHAHCOBWA MHCTPYMeHT Gea
&baewmTe 3arybu oT KpeagwuTa.
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MauncnaBaHeTo Ha eekTUBHUS NUXBEH NPOLIEHT BKMIOYBE BCUYKA KOMUCKOHU, NONYYEHU UK
nAaTeHW, KAKTO N OTCTHLINKK UMM NPEMUM, KOUTO Ca Hepa3fenHa YacT OT eeKTUBHNA NuXBeH
npoueHT. TpaH3akuMoHHUTE PasXxOAN Ca BLTPELUHO NPUCHLUN Pa3xomau, AUPEKTHO OTHACALLM
ce KbM NpuaocBUBAHETO, EMUTUPAHETO WY OTNUCBAHETO Ha (DUHEHCOB SKTHE MW NacUB.

Takcu U KOMUCUOHU

MpuxoauTe OT M PasXoQUTE 3a TakKCU W KOMMCMOHWM OT (HBMHaHCOBKM ycnyru Ha [pynaTa ce
npusHaear B neyantaTa unu sarybata KoraTo CbOTBETHATA YCNyra € M3BbpLueHa.

Hem~u npuxodu om mbpzoacku onepayuu

HeTHuTe npuxoau OT TLPrOBCKW ONEpauUMW BKNIOYBAT NPUXOAM M PasxXoan OT npoaawtu u
MPOMEHN B CNPABEANMBATA CTOWHOCT Ha (DMHAHCOBU AKTWBW W MAcKBU 33 TLPTYBAHE, KAKTo U
NpUXoAUTE OT THLPIOBUA € YYXKAECTPAHHA BanyTa W KYPCOBUTE PasnUKW, NpoWsTMYAaLLM OT
NPEOLEHKATa Ha OTKpUTaTa BanyTHa No3uumA Ha Mpynara.

Hueudeumu

MpuxoauTe OT AMBMAEHTM CE€ MNPU3HABAT, KOraTo €€ peandsupa NpaBoTO 3a TAXHOTO
nony4yaeaHe. OGUKHOBEHO TOBa € AATATa, KbM KOATO AbpXaTeNuTe Ha akUun n ARNCBe MoraTt
Aa nonyyat ofoSpeHna QUBUAEHT.

Ba3a 3a KOHCONUAauua
BusHec koMbuHayuu

BuzHec koMBMHAUMWTE Ce OTUMTAT W3NOM3BalKM METOJAa Ha MOKyNKaTa KbM jartata Ha
npuaoBuBaHeTo, KOATO € faTata Ha NpexXBLPNsSHE Ha KOHTpona KbM pynata. MpynaTa
KOHTPONWPAa eAHO NPeAnpPUATHE KOTaTo € M3NOXKEHa Ha WM KMa NpaBa BbPXy NPOMEHNUBATA
BbL3BPBLLIAEMOCT OT CBOETO YYacTue B NPEeanpuUATUETO M MMa BL3MOXHOCT fAa OKa3sa
BbL30EWCTRUE BLPXY Tasu BL3BPLLIAEMOCT NOCPEACTEOM CBONTE NPaBOMOLLUS.

lpynaTa oueHsBa penyTauuaTa KeM gaTaTta Ha npugobuBane kaTo:
» CnpapegnueaTa CTOMHOCT Ha NPeXBLPNEHOTO Bh3HarpaXkaeHue, Nnoe

» [pusHaTaTa CTOKHOCT HA BCUYKWM HE-KOHTPONUPALLM yHacTusi B NpuACGUTOTO NpeanpusTue,
nnoc

*+ AKo OusHec kombuHauwsTa € NOCTUHATa Ha eTanWw, Chnpaeeasnueata CTOWHOCT Ha
ChLUECTBYBALLOTO y4acTHe B NpMACcoUTOTO NpeanpuaTe, MUHYC

* HeTHata npusHaTa cToHOCT (B oBWMA cnyyail cnpaesegnvMBaTa CTOMHOCT) Ha
pasrpaHn4umMuTe NpuaocsuTy aKTUBK, W NOETH 3a4BIIKEHHNA.

OTpuuaTennara penyTauuA, Bb3HUKBALGA ©T npuacbuBaHe ce npepasrmexsa W BesKa
oTpuLaTenHa pasnuka, ocTaBalja cnep npepasrneXxgaHeTo ce NpuaHasa B nevanfa wnu
saryBa.

MNpexBbLpneHoTO BbL3HATPEKAEHWE HE BKMIOYBA CYMW CBBP3aHW C  YPEXAaHeTo Ha
npeflwecTsauyu npaea U safblkeHUA. Takwuea cyMmun B oDWMWA cnydaid ce npusHasaT B
nevanfa unu saryba.

Pasxoan no caenkata, OCBEH Te3W CBBLP3aHu C W3AABAHETO Ha ALNTOBU MAWM KanuTanosu
LEeHHW KHWKa, KOUTO Bh3HMKBAT 3a [pynata BbB Bpb3ka ¢ Ou3Hec koMBuHauwa ce oT4UTaT
KaTo pasxo4u NPU BL3HNKBAHE.

BeAko ABMKMMO YCNOBHO Bb3HArpadkaeHWEe Ce oueHABa Mo crnpaBeAnuBa CTOMHOCT Ha
gaTtata Ha npuaobueaHe. Ako yCnoBHOTO Bb3HarpaxgeHue ce Knacucbuuupa KaTto cobcTeeH
KanuTan, TO He C& NpeoueHsABa W YPEXAAHETO My Ce OTuMTa B coDCTBEHMs KanuTtan. B
NpoTUBEH CcRydvad, nocnejsawUute NPOMEHM B ChNpaBeAnUBaTta CTOAHOCT Ha YCINOBHOTO
BbSHarpaNaeHue ce npuaHaBat B nevantu un aarybu.

Koraro ce uasnCkBa Bb3HArpaXAeHWA ¢ nnawadus Ha GasaTa Ha akuMK (samecTsali
Bb3HarpaxaeHus) Aa ObAaT 3aMEHEHN 32 Bb3HarpaKAECHUA Ha CRYXMTENW Ha npwnaobuToTo
NPeAnpUATHE (Bb3HArPaXKAEHWA Ha NpuacBUTOTO NPeanpUATUE) N Ca 3a NPeaXodHW YCnyri,
TOraBa UANATa WNM YacT OT CYMaTa OT 3amecTBalluTe BbaHarpaXaeHus Ha npuaobuealms
Ce BKMIOYBA B OLEHKATa Ha NPEXBbPNEHOTO BbaHarpaxgeHne 3a BusHec komGuRauuATa.
Toea onpefensHe ce Basupa Ha nasapHaTa CTOMHOCT Ha 3aMeCcTBaMTe BhaHarpaxaeHus
cpaBHeHa ¢ nasapHo-GasMpaHa CTOWHOCT Ha Bb3HarpaxgeHusTa Ha npugobutaTta cTpaHa w
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CTeneHTa, A0 KOATO 3aMecTBaliMTe Bb3HArpakAeHWA ce OTHAaCAT 3a NpeaxogHu wvnu
6baeWwn yenyrn.

Hexonmponupauio y4acmue

HekoHTponupalloTe yd4acTue €€ OuUeHsBa Ha Dasa HEroBUs NpPONOPUMOHaNeH AAn oT
CTOWHOCTTA Ha NpUACBMTUTE pasrpaHUYMMKU HETHW aKTMBK Ha AaTaTa Ha npuaobusaHe.

MNpomenn B Aena Ha TpynaTa B ObLEPHO NPEANPUATME, KOUTO He BOAAT A0 saryba Ha
KOHTpOM, ce OT4MTaT KaTo CAenkd CbC COOCTBEHWLUM B TAXHOTO KAYECTBO Ha Takvea.
KopekuunTe Ha HekoHTponupalle yyacTue ce Has3npart Ha NponopuMoHanHaTa CTOAHOCT Ha
HETHWTE aKTUBWM Ha AbLIEPHOTO npeanpuAThe. He ce npusHaeaT KOpeKUWMM B penyTauuara u
He ce oT4nTaT nedantu unu 3arybu B pesynTaT Ha TakuBa CLENkW, a ce OTpasaBaT AWPEKTHO
B Kanutana.

Asuiepru dpyxecmea

AblUepHW ca OHe3n APYXeCTBa, KOUTO Ce KOHTponupaT oT Bankara. [pynarta koHTponupa
€AHO NPEANpPWUsSTME KOraTo € WBNOXKEeHa Ha WNM UMa npaBa BbPXY TNPOMEHNUBaTa
Bb2BPLLUAEMOCT OT CBOETO yyacTWe B NPeanpuaTMeTO W UMa BBL3MOXHOCT Aa OKaspa
Bb3AENCTBME BLPXY TA3W BbABPLAEMOCT NOCPEACTEBOM CBOUTE NPABOMOLLMA.

PUHAHCOBHUTE OTUETH Ha gbLUEPHUTE ApyXecTBa ce BKNIYBAT B KOHCONWAUPAHWA (BUHAHCOB
OTYET OT AaTaTa, Ha KORATO € yCTaHOBeH KOHTPON [0 AaTaTa Ha NpeyCcTaHOBABaHETO My.

3azyba Ha KOHMpoON

MNpu saryGata Ha koHTpOon, [pynara oTnMCBa akTUBUTE W TNACMBWTE Ha AbLLUEPHOTO
npeanpUATHE, HEKOHTPORUPALLIOTO YYacTUe W OpyruTe KOMMNOHeHTW Ha cobcTBeHMs kanuTan
cBLp3aHi ¢ npeanpusTueto. MNevanBarta wnw saryGata npousnusawa oT sarybaTta Ha
KOHTpON ce npusHasa B nevanbu n 3arybu. Ako pynaTa 3anasu QAN B NPEQULLHO QBLUEPHO
APYXXeCTBO, TO3M ARN Ce OLUeHABa NO cnpasBeanvea CTOWHOCT KeM AaTaTta Ha 3aryba Ha
KOHTpoN. B nocnepcreue, Tasv MHBECTUMUUA Ce OTYMTA NO METOAA Ha COGCTBEHMA kanuTan
UNU KaTo UMHAHCOB AKTUB HA pa3nonoMeHue 3a npogawba B 3aBUCKMOCT OT 3anNaseHoTo
HUBO Ha BNWAHKE.

COenku, xoumo ce enuMUHUpPam npu KoHconuodayus

BhTpelHorpynoBuTe NpUXoOAN, PasxXo4M, pasueTW W COenKW ¥ BCUMKM HepeanuaupaHn
NpUXoAK W pasxodW, NPoM3THYALLW ©OT BBLTPELIHOrPYNOBM COENKW, ce enWMUHMpaT npu
W3rOTBAHETO Ha KOHCONMAWPaHUA UHaAHCOB oT4eT. Hepeanuaupanute 3arybu ce
€NAMUHNPAT NO CBLUKMA HAYMH KaKTe HepeanusmpaHute nedyanbu, HO CaMo aKo HAMA
AOKa3aTEeNcTBo 33 06E3LEHKa.

BanyTHu onepauuu
dyHKUUOHaNHa eanyma u eanyma Ha npedcmassiHe

MoanuvnTe, BKNOYEHN BBLE (PMHAHCOBUTE OTYETH Ha BCAKO €4HO OT ApyxecTrarta Ha [pynara
Ca MpeacTaBeHn BbBE BanyTaTa Ha OCHOBHATa WKOHOMWYECKA Cpefa, B KOATO Te onepupar
{“byHkunoHanHa BanyTa’). KoHconuawpaHuTe HUHEHCOBM OTHETU ca NpPeaAcTaBeHW B
Gbnrapcki nesa, KOATO € (hyHKUMOHANHaTa BanyTa u BanyTtaTa Ha npejcTaesHe Ha pynaTa.
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Coenku u canda

OnepauuuTe ¢ YyXAECTpaHHa BanyTa Ce OTYMTaT BbB (hyHKUMOHANHa BanyTa no oBMeHHUs
KYpC, NPUNOXMM B AEHA Ha W3BLPLIBaHe Ha caenkata. lMapuyHW akTMBM UM Nacwew,
ACHOMMWHUPaHM B JyXecTpaHHa BanyTa, Ce OTYMTAT BbB (PYHKUMOHanHaTa BanyTa no
3aKIIOYUTENHNA KYPC B A€HA Ha W3rOTBSIHE Ha OTYEeT 3a (OMHAHCOBO CheTosHmne. KypcoeaTta
pa3nukKa, NPonaThYaLla OT HapUMHKM NO3ZULIMK € PA3NUKATa MEXZY amopTu3aupaHaTa CToHOCT
BbB (DYHKUWOHANHa BanyTa B HaYanoTo Ha nepuopa, KopurupaHa ¢ edeKkTMBHaTa nuxsa
nnawaHuATa npes nepuoja W amopTHaMpaHaTa CTOWHOCT B uvyXKaecTpadHa BanyTa
NPeBanyTUpaHa no Kypca B Kpas Ha nepnoga. HenapnyiHn akTmem U Nacven AeHOMUHNPaHK B
YyXOECTPaHHW BanyTW, KOWTO Ce OTUWTAT Mo CNpaBeaNMBa CTOWHOCT, C& NPEeBPbLLIAT BLB
hyHKUWOHaNHaTa BanyTa No Kypca Ha JaTaTa, KeM KOATO € OnpeaeneHa crpasegnuearta
CTOWHOCT.

YyxdecmpanHu deliHocmu

AKTUBATE W MACKBUTE Ha YYXKAESCTPaAHHMTE ASKHOCTU ce NpeeanyTipar B 6bnrapcku neea no
oOMeHHMTE KYPCOBE KbM AataTa Ha oTdyeta. [lpuxoaMTe M pasXxoauTe Ha YKQeCTpaHHRuTe
AeiiHocTH ce npesanyTupar B Obnrapckn nesa no oOMeHHWTE KypcOBE KbM OaTuTe Ha
TpaHsakuuuTe. PasnukuTe OT BanyTHa npeoueHka Ce NpusHaeaT B Apyrute BceobXBaTHM
Aoxoau. PyHKUUOHANHATa BanyTa Ha JYIKAECTPaHHUTE AeRHOCTM B KUnbp pbKOBOACTBOTO
npuema, ye e eppo. PYHKUWOHANHATA BanyTa Ha vyXAECTpaHHWTe AerHocTu B AnbaHuA
PBKOBOACTBOTO Npuema, Ye e anbGaHCKu nex.

PUHAHCOBM aKTMBMH

[pynara knacnduumpa GUHAHCOBUTE CU aKTUBKM B CIEAHUTE KaTeropuu: dMHaHCOBW aKTUBMW,
OTUWTAHM MO CRpaBegnuBa CTOAHocT B nedanfa wnu 3aryba; KpeguT¥ W B3eMaHus,
KHBECTULMK, ObLPXaHW [0 nagex; WHaHCOBM aKTMBKM Ha pasnonoXeHue 3a npopaida.
PtroBogcTBOTO onpegens KnacuUkauuMATa Ha WHBECTUUMWATE NpW NbPBOHAYANHOTO WM
npuaHaBaHe.

PuHaHCOGU akmueu, omqumaHu no cnpaeednuea cmoliHocm e nevyanBama unu
3azybama

MoavuusaTa cbAbpka LBE noakareropun: (UHaHCOBU @KTMBM ALPXaHU 3a TbprysaHe U
aKTUBM, MbPBOHAYANHO ONpeAeneHn 3a OTYMTAHE NO cnpaBensiMBa CTOMHOCT B neuantara
wnu sarybata. [ageH MHaHCOB akTMB ce Knacuduuupa B Tasu KaTeropus ako e npuaobur ¢
uen npogaxba B KpaTbK CPOK NV € DNpedeneH B TasKn KAaTEropua 0T PLKOBOACTBOTO, 3aUJ0TO
npeACTaBAHETO My ce oueHasa W Habnwgaea Ha Gasata Ha cnpaBegnueata My CTORHOCT.
JepuBaTvBATE CLILO Ce KaTEropusupaTr KaTo AbLpXaHy 3a TLPpryBaHe, OCBEH aKo He ca
onpegeneHn 3a XepKUpalln MHCTPYMEHTH.

OCHOBHM eneMeHTH Ha CYeTOBOAHATA NONUTUKA, NPOABLINKeHUe
(DMHaHCOBMW aKTUBK, RPOAbLIKEHHKE
Kpedumu u ezemaHus

KpeanTute M B3eMaHuATa Ca HeAEpWBATUBHW (DUHAHCOBW AKTMBM C MKCMpaHM WK
onpefenAemMu NNalWaHnsi, KOUTO He Ce KOTWPaT Ha aKkTUBeH nasap. Te BL3HWKBaT Koraro
lpynata npepocTaBs napw, CTOKW MMM YCNyrW NPsKO Ha OITbXHUK 6ea HamepeHue 3a
TBPryBaHe Ha B3EMaHEeTo.

HAwupacanu 0o nadex

WHBecTULMUTE, ALPKaHW 40 NAREX ca HeAePUBATUBHN hUHEHCOBKU aKTUBK C (DUKCUPaHU 1Wnu
onpejensieMy nnalaHug n pukcnpaHin Nagexn, 3a KOMTo pbKkoeoagcTBOTO Ha Mpynarta uma
HaMepeHUeTO KU BBEMOXMHOCTTa Aa MM AbpXu A0 nagex. Ako lpynarta pewwv ga npoaaea unu
npeknacudnyupa noBeyYe OT HECHLUECTBEHA CYMa aKTMBM, AbpXadWu A0 nagex, uanara
kateropua chegea ga 6Gbae npeknacuduuyupaHa KaTto aKTMBM Ha pPasnonoXeHwe 3a
npopaxba.

Ha pasnonoxexue 3a npodax6a

MHBeCTUUMMATE Ha pasnonoxeHue 3a npoaaxba ca HefepUBaTUBHI (PUHAHCOBU aKTMBIK, KOUTO
ce npeABwxAa fa GbhaT AbPKAHW 338 HEONpEeAeneH nepuog OT BPemMe W EeBeHTyanHo
NPosafeHyn Npu HYXA3 OT MUKBUAHOCT MMM NPOMEHW B NINXBEHUTE NPOLEHTH, OBMEHHUTE
KypPCOBE WNW LEHUTE HA KanuTaNoBUTE NHCTPYMEHTU.
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fpu3naeaHe

MokynkuTe W npofaxduTe Ha (PMHAHCOBMA AKTMBW, OTYMTAHW MO CnpaBeanveBa CTOMHOCT B
nevanSata wnu 3arybata, AbpKaHM A0 MAAEX W Ha pasnonoxeHue 3a npogaxba ce
NPU3HaBaT Ha AaTaTa Ha JOCTABAHE Ha axTUBWTE. KpeauTuTe BB3HUKBAT, KOrato CyMuTe ce
NpeaocTaBAT Ha  KpeauTononyyatenute. Bouukm GWUHAHCOBU aKTMBK ce  NpUsHaBar
MbPBOHAYaNHO No cnpaBefnuea CTOWHOCT NAKC, B cnydalh Ha (bMHAHCOB AKTMB He no
crnpaseannsa cTORHOCT B nevanta unu saryba, TpaH3akUMoOHHUTE pasxonu.

OuyeHneaHe

AxTMBMTE Ha pasnonoXeHne 3a npopaxba ¥ MHAHCOBWTE AaKTUBW, OTYWTaAHWM no
cnpaeeAnnesa CTOWHOCT B nevanfata wnu 3arybata chef NbPBOHAYANHO NMPpW3HaBaHe ce
OT4YUTAT NO crnpaBeanvea CTORHOCT. KpegutuTe W B3EMaHUWATa U MHBECTHUMNTE, AbPXKaHU A0
nNagex ce oT4MTaT No amopTU3MpaHa CTOWHOCT, NPW NpuharaHe MeToha Ha edheKTMBHMWA
nuxeeH npoueHT. MpuxoguTe W pasxoQuTe OT NPOMEHW B ChpaBeanuesaTa CTOWHOCT Ha
UHaHCOBM aKTUBKU, OTJYMTaHA NO cripaeejnupa CTOAHOCT B nevanbarta wnw sarybarta ce
BKAKOYBAT B ne4antara wnu 3arybata. [puxoaute W pasxogute oOT MPOMEHU B
cnpaseagnuearta CTOWHOCT Ha (WHAHCOBUTE aKkTUBKM Ha pasnonoxeHue 3a npogakba ce
npuwsHaeaTt B ApyruTe sBceobxBaTHU OOX0AM, AOKATO (bMHaHCOBMTE akTUBW ObaaT OTNUCaHM
unn obeaueHeHn. Toraea kymynaTUBHWATE NPUXCAWM WM pasxony, NPW3HaTH 40 MOMEHTa B
ApyruTe Bceo6xBaTHW AOXOAM e npeknacudrumpat B neyanbaTta unu sarybara.

Nuxeara, Kankynupada npW npunaraHe Ha MeTofa Ha eMeKTUBHUA NUXBEH NpPOUEHT ce
npusHaea B nedantarta wnu 3aryﬁa'ra. AuBMgeHTUTE OT KanuTanoBuTe WHCTPYMEHTU Ce
oTyuTaT B nedanbara wnu 3ary63Ta, KOraTto 3a [pynaTa Bb3HUKHE NPaBOTO Aa NOMYYM
nnaLliaHe.
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Oueria no cnpaeednuea cmMoiHoCM

Cnpaeepnuea CTOMHOCT € ueHaTa, KoATo 6K 6una nonydeHa npu npogaxba Ha akTMe UMK
nnaTeHa Npu NPeXBLPNAHE Ha NacWMB Npu obuvyaiHa CHenKa Mexay nasapHW YYaCTHAUM Ha
OCHOBHWMA nasap, WNW Npu nNuNca Ha TakKbB, Hall-M3rogHWA nasap, 4o konto Mpynata uma
A0CTBN KbM AaTaTta Ha oUueHABaHe. CnpaBeanvBara CTORHOCT Ha NacuMe oTpasABa edekTa oT
pyUCKa OT HEUSNBLAKEHUE Ha 3aQbITKEHVA.

KoraTo e npunoxumo, MpynaTta nanonaea KOTUPaHATA LeHa Ha aKTMBEH nasap 3a onpegensHe
Ha cnpaeegnuBarta CTOWHOCT Ha TO3W WHCTPYMeHT. asapLT ce cyuTa 3a aKTUBEeH, KOoraTo
CAeNkUTE 3a aKTUB WNM NacuB Ce W3BBLPLIBAT ¢ LOCTaTbyHa 4YecToTa M obem, Taka ye ga
no3eonaBa NPEAOCTABAHE Ha TeKylya HOPMaLNs 3a LeHuTe.

KoraTo nuncea KOTHMPpaHa UeHa Ha akTMBEH nasap, [pynata cneaga [a M3nonaea MakGUManHo
noaxoAawn Habniefaemn BXOAALM AaHHA W A3 CBeXAa 40 MUHUMYM W3NON3BaHEeTO Ha
HeHabnwopaemu aaHHuW. Llenta Ha manonssaHeToO Ha fageHa TEeXHWKa 3a OLEeHsiBaHe e fa ce
oueHU npubnusUTenHo uUewara, No koAto BW ce ocbluyecTBMNA obOWYaiHa chenka mexay
Na3apH1 y4acTHALW.

Haii-po6poTto cenaeTencTeo 3a cnpaBeAnnBa CTOAHOCT NPW MBPBOHAYANHO NpusHaBaHe e
ueHaTa Ha Tpad3akuuATa (T.e. CNpaBegnuBaTa CTORHOCT Ha MONYYEHOTO WNA AajeHo
sb3HarpaxageHve). Ake pynata cuWTa, Yye CuLUECTBYBa pasnuka Mexay cnpaseanvsara
CTOAHOCT NpW NbpBOHA4YanHC NPW3HaBaHe M UEHaTa Ha CAenKaTa, M Yye cnpaseanvsara
CTOMHOCT HWTO € NOAKpeneHa OT J0KAasaTencrTBa 3a KOTWpaHa UeHa Ha akTWeeH nasap 3a
WOEHTUYEH aKTUB WNU nacue, HUTO ce Oa3anpa Ha TexXHWKa Ha OLEHABaHe, KOATO W3Monssa
eJWHCTBEHO [daHHWM OoT HabnwogaeMw nasapu, TOrasa (PUHAHCOBMAT  MHCTPYMEHT
MbpBOHAYANHO Ce Npu3Hasa No cnpaBeanvea CTOMHOCT, KOPUrMpaHa ¢ pasnukaTa mMexay
cripaeegnMeaTa CTOWHOCT NpW  MbPBOHAYanNHO MNpU3HAEBAHE W LUeHata Ma cAaenkara.
MNocnepngalie Tasv pasnuka ce NpUsHaea B nevyanbata wnu 3arybaTta no noaxonsw HauvH
CNopes KNBOTa Ha VMHCTPYMEHTA, HO HE NO-KBCHO OT MOMEHTa, B KOWTO € Bb3MOXHO Aa ce
Hanpaswu OLIEHKa Ha akTUBa, HaneNHO U3NON3BafkK M3LAN0 HabNKAaeMy NasapH JaHHN UK
KOraTo cgenkarta e npukniJveHa.

AKO aKTMB WNW nacue, OUEHABaH NO CNpaBennnBa CTOWHOCT, UMa lJeHa KynyBa” U LeHa
.npogasa’, ['pynara npusHaga akTMBNTE M OBLNMMTE NO3MLMK MO LieHa Kynysa” W nacusuTe u
KbCHUTE No3uLUuu Ne UeHa ,npogaea’.

MpynaTa, KoraTto gbpxu noptdenn UHaAHCOBKW aKTUBU M (PUHAHCOBM NACHEK, € U3NOXeHa Ha
NasapHN pUCKOBE 1 Ha KpeauTeH puck. Ako 'pynarta rv ynpaensasa B:3 OCHOBa Ha HETHaTa CH
eKCro3WLMA KbM NasapHW PUCKOBE UMW KPeaWTeH PUCK, DLEHABAHETO Ha crnpaBeanueaTta
CTOWHOCT € Bb3 OCHOBAa Ha ueHara, koaTo OM nonyyvno npu npogawbara Ha HeTHa Abnra
no3uuunA 3a onpefeneHa pPUCKOBA EKCNO3ULUMA WNW NAATUAC NPU NPEeXBbLPMAHETO Ha HETHa
KbCa No3uUUs 3a onpefeneHda puckosa excnosuumus. B Takmea cnyvau e Heobxoaumo Mpynara
Jd pasnpefeny KOPeKUMWTE Ha paBHUWE NOpTdein KbM OTAENHUTE aKTMBM WNU NacuBw,
kouto obpasysaT [pynata Ha ¢PUHAHCOBUTE aKTMBM W (PUHAHCOBWTE NacMBW cnopea
KOPEKUMATA 38 OTHOCWTENHWA PUCK Ha BCEKU €4MH WHCTPYMeEHT ot [pynaTa.

lpynaTa onoBecTsABa NPEXBLPNSHETO MEXAY HMBaTa B WepapxvsaTa Ha crnpaBennueuTe
CTOMHOCTM B Kpasi HA OTYETHURA NEPUOA, NPe3 KOWTO Ce € OCHLYECTBUNA NPOMAHATA.

OmnuceaaHe

MpynaTa oTnUcBa OMHAHCOR aKTUB, KOFraTo AOrOBOPHMUTE fpaBa BLpXy NapyvyHUTE NOTOLM OT
TO3N aKTUB NagexupaTr unu korato [pynata e npexebpnuna Teau npasa Ypes caerka, npu
KOSATO BCUYKK CBLUECTBEHM PUCKOBE M M3roAu NponaTuualm oT cobCTBEHOCTTa Ha aKTMBa ce
NPexBbLPNAT Ha Kynysaua. BcaAko yyacTue BLB Beve NPexXBLPieH (PUHAHCOB aKTWB, KOeTo
Mpynata sanasea Wnv Cb3haea, CE OTUMTA CAMOCTORTENHO KaTo OTAENEH akTUB UMk NacvB.

pynata oTnucea (hMHAHCOB NacuB, KOTaToO AOrOBOPHUTE 33ALIKEHMS MO HEero Ce NOraceHT,
uarexat unu 6bAaT OTMEeHeH!.

Mpynata Wa3sbpLIBA COENKW, NPW KOUTO NPEeXBbpnA (UHAHGOBW aKTWBW, MPW3HATU B HEAHMWS
OTYET 33 (PUHAHCOBOTO CLCTORHWUE, KATO 3anassa BCUYKA MW NO~-TONAMA YaCT OT PUCKOBETE K
MaroauTe CBBLP3AHM ¢ Te3an akTueu. B cnydauTte korato pynara e 3anasuna BCUMKWM WNK no-
ronsiMa 4YacT OT PUCKOBETE W M3roAUTe CBbP3aHU C aKTUBMTE, NOCNESHUTE He Ce OTAUCBAT OT
oTueTa 3a (OUHAHCOBOTO CLCTORHWE (NpUMER 3a TakMBa COSNKM ca peno clenkuTe -
npogaxba ¢ yroeopka 3a o6paTHO M3KynyBaHe).
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OCHOBHM eneMeHTH Ha CYeTOBOOHATA NONUTUKA, NpoAbLMKeHUe
PUHAHCOBWN aKTHBH, NpoabMKEHNe
Omnuceade, npodLNKeHue

Mpu caenkn, npu kouto Ipynarta HUTC 3anasBa, HUTO NMPEXBLbPNA PUCKOBETE W W3roguTe,
CBmp3aHu C CbMHaHCOB aKTue, nocnegHUAT ce OTNUCBa OT OTHETAa 3a d)MHaHCOBOTO ChLCTOAHUE
Toraea M caMo Toraea, korato l[pynata e sarybuna KoHTpon Bupxy Hero. [Mpaeata u
3aAbruKeHunATa, Kouto [pynara sanasea B T€3M Cnydan ce OTYUTAT OTAENHO KaTO aKTME UMW
nacue. Mpu caenky, Npu koute [pynarta 3anassa KOHTPON BbPXY akTUBa, HErOBOTO OTYUTAHE
B OTYETa 33 (PMHAHCOBOTO CHCTOAHWE NPOABMKABA, HO OO pa3Mepa onpedeneH OT CTENEHTa,
0 koaTo Mpynarta e 3anasvna yvacTUeTs ¢ B aKTWBa W HOCK pUcKa OT NPoMsHa B HeroeaTa
CTOMHOCT.

MapuuHu cpeacrea

MNapuynute cpefcTBa BKMOYBAT nNapu B Gpoil, NapuyHu CpeacTsBa, AenoanpaHy B
LeHTpanHuTe GaHkM W KpaTKOCPOYHM BUCOKOTNWKBMAHU CMETKU M B3emaHus OT GaHku ¢
OpWIMHaneH MaTypuTeT 4O TPU Meceua.

WHBECTULIMM

WHBecTuUuKM, avpxawu oT lpynata ¢ uen nonyvyapaHe Ha neyanBa BCNeAcTBME Ha
KpaTkocpouHW koneGaHWA B LUeHaTa, ce KnacuuuMpar Kato UHAHCOBU aKkTWBM 3a
TbprysaHe. MHBECTUUMW B ABMIOBM MHCTPYMEHTMW, 3a KOWTO [pynata uma HamepeHue w
BBL3MOXHOCT Aa AbPXKW A0 Nagex, Ce KNacubuuMpaT KaTo akTMBU ALPXaHW 40 nagex.
OpyruTe UHBECTULMN Ce ONPEAEnAT KaTo aKTUBU Ha Pa3NonoXKeHue 3a npojaxsa.

Cnopa3symeHMs 3a oTAaBaHe W HAeMaHe Ha LeHHU KHWXKa, Peno CAeNnKH
OmadaeaHe u HaeMaHe Ha YeHHU KHUXa

WHBeCcTUUMK, OTAaAeHUW NO cunaTa Ha CnopasyMeHns 3a OTAEBaHe Nog HaeMm Ha LEHHU
KHWKa, ce OoT4uTaT B COTYyeTa 33 q)VIHaHCOBOTO CBbCTOAHME W Ce oUeHsaBaT CbkrnacHo
CYETOBOAHATA MONUTUKE, MPUNOXAMA 33 aKTUEW 3a TbPryBaHe KWW CLOTBETHO 3a aKTMBK Ha
pasnonoxeHve 3a npoaaxba. MapWuHuTe CpeacTBa, NONydeHU KaTo obesnedyeHust npu
OTAABAHE NMOA HAaeM Ha LEHHW KHWKA, C& OTYMTAT KaTo 3afb/DKEHMA KbM GaHknm unu apyru
KnMeHTn. WHBECTWUMWTE, HAeTh MO CropasyMEHWs 33 HaeM Ha UEHHW KHWKa, He ce
npuaHaBaT KaTo akTue Ha [pynaTa. MapuuHUTE CpencTsa, NPeAcCTaBeHn No LOTOBOPYA 3a
HAeM Ha LIEHHW KHWXa, CE& OTYWUTAT KaTO KPEAWTM W aBaHCKM Ha BaHKu Wnn ApYrv KNUEHTH.
MpuxocauTe W pasxoauTe, Bb3HUKHAMN B PE3YNTAT Ha GAENKW 33 HAeMaHe WM oTAaBaHe Ha
LIEHHN KHUXa, C& NPU3HABAT Ha MPUHUMNA Ha HAYMCNABAHETO 3a NEPMOAA Ha M3BLPLLUBAHE Ha
CAENKUATE KATO NPUXOL UMK pasxoq, 3a NUXen.

Cnopa3symeHust 3a peno cOenxu

lpynata cknioyBa AOrcBOpM 3a MOKynka (npoaawba) Ha WMHBECTHUMM NO cunata Ha
crnopasymeHna 3a obpaTHa npopaxba (MOKynKka) Ha WIEHTWMYHWM WHBECTMUMM Ha
npeasapuTenHo onpegenerHa Sbaelwa aata no onpedeneHa UKCUpaHa ueHa. 3akyneHuTe
MHBECTULMKW, nognexawn Ha obpaTtHa npogaxba Ha onpegeneHa Gbaewa gaTta, He ce
MPU3HaBaT B OTYETA 33 PUHAHCOBOTO CHLCTOAHUE. M3NNATEHUTE CYyMK Ce OTYUTET KaTo 38emMu
Ha 6aHKN NNK OPYrU KNUEHTU, KAaTO CbOTBETHUTE LUEHHN KHIDKA ce OTUYMTaT KaTo obesnedyeHune.
WHBecTuumK, npodageHy No CnopasymeHwsi 3a obpaTHO OTKynyBaHe, Npodbfkasar aa ce
OTYMTET B OTYeTa 3a (DUHAHCOBOTO CLCTOAHWE W CE OLEHSBAT CbMMAacHC CYEToBOoAHaTa
NONWUTUKA KaTO aKTUBKM 32 TLPryEaHe WK KaTe aKTMBW Ha pasnonoxeHue 3a npopaxba.
MonyueHuTe cymu OT npojaxbarta ce OT4MTAT KaTo 3aAbiDKeHMA KbM GaHkv unu gpyru
KMHUEHTH.

Pasnnkata mexay cCTOWHOCTWTE npw nokynka {(npogaxBa) um npu ofpaTHara npopaxba
(nokynka) ce HayucnABa 3a nepuofa Ha CAENKaTa W ce NPeACTaBsA KaTto NINXBEH NPUXOL
(pasxon}.

MpueneyeHn cpeacTea

MpuBnedyeHuTe cpeacTBa Ce NPW3HaBaT MbPBOHAYANHO NO UEHa Ha npugobusaHe, KOATO
BIJTIOYBA NONyYeHUTE CPEACTBA (CNpaBeaIMBaTa CTORHOCT Ha NONyYeHOTO BRCKEHWE), HETHO
OT pasxogute no chenkata. B nocneacTeue MpUBNEYeHUTe CpeacTBa e NpeacTaBsT no
aMOpTM3UpaHa CTONHOCT, KaTo BCAKA paznunka MEXay Nony4YeHuTe CpeicTBa v CTOoRHOCTTa Ha
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nagex ce npusHasa B nevyanbata wnu sarybaTta 2a nepuoga Ha NpPUBNEYEHNTE cpeacTea no
MeToAa Ha ePEKTUBHUS NMXBEH NPOLEHT.

Korato pynaTa sakynu CBOA AbNr, TOA Ce OTNMCBa OT OTYETA 33 PUHAHCOBOTO CBCTOSHME W
pasnukaTta mexgy 6anaHcoBarta CTOMHOCT Ha AbNTa W NNareHaTa cyma Ce BKNoYBa B Apyru
HETHU ONepaTUBHN NPUXOOM.

KomneHncupane

PUHaHCOBUTE aKTMBK M NacWBX Ce KOMMEHCKPAT, @ HETHAaTa CTORHOCT Ce OTYMTa B OT4YeTa 3a
(PUHAHCOBOTO CLCTORHUE, KoraTo pynata Mma 3aKOHHO NPABO A2 KOMNEHCUpa NPUsHaTuTe
CTOWHOCTM ¥ Bh3HaMEPsIBa Aa W3BbPIUN YPEeKaaHe Ha CAENKUTE Ha HeTHa OCHORa.

Ob6eslUeHKa HA AKTUBM

KM Kkpas Ha BCEKM OTYETEH Nepucs ce WU3BBPLUBA Mpernegd Ha akTUBUTE 3a Hanuuue Ha
wHaMKauunm 3a obesueHka. B cnyyaid Jye TakMBa MHGMKAUMW C¢& Hanvue, ce onpegens
Bb3CTaHOBMMATA CTOAHOCT Ha akTusa. 3aryba oT obesueHka ce npusHaBa, KOraTo
GanaHcoBaTa CTOMHOCT Ha €0WH akTues UNKW GanaHcoBaTa CTOMHOCT Ha obekTa, reHepupaly
NapyUyHN NOCTBLMANEHWA, YacT OT KOATO € aKTMBLT, NPEBULWAaBa Bb3CTAHOBAMATA MY CTOMHOCT.
3arybuTe oT obesueHka ce npusHaBaT B nevyanbara unu sarybaTa 3a neproaa.

Kpedumu u aeaHcu

duHaHcoB aKkTvB ce obesleHsRa UNKM ce npuaHaeaT 3arybu oT obeayeHka, B cnydail 4e ca
Hanuue obexkTUBHWM cBuaeTencrea 3a ofesuleHka, nNpouMaxoXpalivM OT egHO WNKM noBeuye
cbOUTUA, KOUTO Ca BL3HWKHaNW Ches NbPBOHAYANHOTO NPU3HABaHE HA aKTuBa W TOBaA
ctbutre (Mnn ceOUTHA), BogewWwo Ao 3aryba, € OKazano BNWAHKE BLPXY cYakBaHwTe Gbaeilum
NapM4YHK NOTOUW OT (DMHEHCOBKUA aKTUB.

Cubutua eogewn fo saryba ca Tean npocnegseMu v Aokasyemyu AaHHU U CLOWTHME, KOWTO
JaBaT OCHOBaMME [a ce cvUTa, Y& AafeHa eKCno3uuna € Bb3MOXHO ga He 6bae ofcnymeHa
CBrMacHo AOrOBOPEHUTE YCNOBMSA MMM MOXe fAa ocTaHe HecwOupaem abnr. BaHkata e
npuena, KaTto Takuea, cnejHwTe CuOWTWA: 3HAYUTEnHO (DWHAHCOBO 3aTpyAHEHUE Ha
ONBXHWKA; HapyLWeHWe Ha JOroBOPHUTE YCNOBMWA, KATO NpPOCPOMME HA NNaLWAHWA Mo MUXBU
WNKA MaBHNLUa; BEPORTHOCT OT U3NaAaHe Ha KPpeguTononyvaTens B HeCLCTOATENHOCT, KOraTo
BaHkaTa N0 WKOHOMUYECKM WMNU NPaBHU NPWYKMHKU, CBBLP3aHN ¢ DUHAHCOBOTO ChCTOAHWE Ha
OITBKHMKA, MY Hanpasu OTCTLMKA, KAKBMTO He OW HanpaeBuna npu Apyrv oBCTOATENCTBa;
OMaKBaH HeraTUBeH etheKT BbpXy NApUYHWUA MOTOK HA ANLXHMKA B cneacTsme Ha hpMHaHCOBK
3aTpyOHEHUA Ha CBbLP3aHO NKLE.

Excnosuuumn, 3a KOMTO UMa perucTpupaHu csBWTHA BoASLM A0 3aryBa, KOWTO OT CBOR CTpaHa
ce o4akea Aa A0oBenaT [0 FHAYUM edeKT BbpXy O4YakBaHuTe Obaelly NapuyHKM NoTouu no
eKCrno3nLuATa Ce KaTeropuanpar, Kato HeobcnyeaHu 1 ca o6ekT Ha cneuududHa obesueHka
(v3uncnera Ha Gaza nHAUBUAYaNEH NapuyeH NOTOK WU Ha nopTdhedneH npuHyMn).

BaHkaTa npunara NPUHUMNWTE Ha WHOMBMAYanNHa W noptieinHa oOUeHKa Ha pPUCKOBUTE
EKCNo3ULUMU B 3aBUCMMOCT OT KnacudwkauuaTa (obcnyxeaH/HecbonyKeaH) U pasmepa Ha
ekcnosnuuaTa. 3a BCWYKM EKCNO3WLMKM OTYMTaHW Kato HeobonyxBaHW, ce onpegens
cneundunuHa obesueHka waducneda Ha 6Gaza wuvHAMBMAyaneH napvyeH nNoOTOK, 3a
VMHOMBWOYANHO 3HAYMMUTE EKCNO3WMUMW, UMW HA NOPTgEANeH NPUHLMN 38 BCUYKKA OCTaHanu.
Mo OTHOLWIEeHWE eKcnosuuMWTEe OTYMTAHW KaTo peAcBHW, BaHkaTa npunara obesueHka Ha
nopTdeAner NpuHUMN (OTYMTALLA HACTHLNUIW HO BCE OWE HeOTYETEHWU 3arybm), rpynupaiikm
€KCNo3MLKMM CbC CXOOHN XapaKTEPWCTUKA 38 KPEAUTEH PUCK,

BCHUKM EKCMO3ULMKM, KOWTO HE CE OLEHABAT MHOMBWAYANHO, Noanexar Ha obesleHka Ha
noprcbeineH npuHuun, Ha Gasa obWM XapakTepucTWKW 3a KpeauTeH puck. Usbpanute
XapakTepucTUkn (BUSHEC CermMeHT, HUBO Ha MmaTepuanHa ofesneyeHocT, AHM nNpocpoymne) ce
nogbpakn Taka, Ye Aa ca AO0CTaTLYHO NMOKA3aTenHu 3a cnocoBHOCTTa Ha QNBXHUUMTE Aa
ANATAT BCUYKN OBbIVKUMI CYMM CbIMACHO ZOrOBOPHUTE YCNOBUA Ha OUEHABAHMTE aKTUBM.
KoMBUHaLMATa OT Te3n KPEAVTHN XapaKTepUcTUKI ONPeaEns OCHOBHUTE PUCKOBX NapameTpu
Mo efHa eKcrnoauuns (BEPORTHOCT OT HEN3MbIHEeHne, 3aryfa npu HeuanwnHeHue, Nepruoa 3a
wAeHTUbMLMpaHe Ha 3aryBa, koednUyueHT 3a osapaeasaHe) u sarybarta oT obesleHka, KOATo
cnefBa 4a Ce HAaYWUCnn no Hes.

KpeauTtute ca npeacTaBeHu HETHO, KaTo OTYETHaTa CTOWHOCT Ce HAMansBa ¢ HaducrneHaTta
uHanBugyanHa ofesueHka wnu obesleHka Ha nopTdgeinHa ocHoBa. HamaneHweTo ce
U3BBLPLUBA YPE3 U3NON3BaHE Ha cMeTKa 3a oGealeHka.
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OTnucBaHMA NO HanbNHO obe3ueHeHn PUCKOBW €KCNOo3WUWKW CE nNpaBAT, Korato wma
ocHOBaTenHa npuyYuMHa f[a ce BAPBa, 4Y4e BCUYKM DUHAHCOBO pasyMHW Ccpeactsa 3a
orpaHM4yaeaHe Ha 3ary63 Ca n34epnaHn.

3arybute oT obeslieHKa ce npuaHaear B nevyanbarta unu sarybarta 3a nepuoga. B cnyvaii ve B
nocnefealy nepuos cyMaTta Ha sarybute oT obeaueHKa ce HamarnWn U ToBa HaMmaneHue Moxe
0DeKTMEHO A Ce CBbpMe CbC CuOMTUE, HAacTENUNO CNef Npu3HaeBaHeTo Ha obeaueHkara,
TOoraBa HaManeHWeToO Ha sarybute oT obesueHka ce oTduTa B nevanbata unu sarybata sa
nepuoaa.

QDuHaHcogU akmueu, fnpeoleHeny no cnpasednusama uM cmoiiHocm ¢ omvemeHu
pasJjiuku e cobcmeenus kanuman

Jarybute oT obeaueHka npw <HUHAHCOBM AKTVBK HA pa3nonoxeHwe 3a npojaxba ce
npWaHaBaT, kaTo akymynupadara 3aryba, npusHata AuMpekTHe B CODCTBEHMA kanwTtan, ce
npexebpnd B nedvandu w sarybu. Akymynwpanata s3aryGa, npexBbpneHa OT Kanutana u
npu3HaTa B neyandwn n 3arybw, € pasnukara mexay ueHata Ha npugobveaHe, HeTHa oOT
BCUYKW NOracABaHWA MO rMasHUUM W 3MOPTM3auMK, W HacToslaTa cnpaseAnuBa CTORHOCT
MWHYC BCHYKK 3arybn oT ofesueHka, NpuaHaTh Npeaun Toea B nevantu u aarybw.

AKko B cnegpalwy nepuopg cnpaeeanueara cToHOCT Ha oBesyeHeHa AbNroRa LeHHa KHUra Ha
pasnonoxeHne 3a npogaxba ce YBEITWHM W YBENWYEHWNETO MOXE obeKTUBHO Aa ce CEBBPME
cbC cBOMTKE, BLIHUKHANO cnep KaTo aaryGaTa oT oBesuUeHka e Buna npusHaTa B nedvantu u
3ary6u, 3ary6aTa OT obeslueHKa ce CTOpHWpa, KaTe cymara Ha CTOPHOTO ce npusHaea B
nedantun n 3ary6v|. Bcako nocnefgawjo BL3CTAHOBABAHE B ChnpaBeAnuBaTta CTOWHOCT Ha
obesleHeHa KanuTanoBa LEHHa KHUra Ha pasnonoXeHwe 3a npodaxba ce ApuaHaea
OWPEKTHO BEB BCceobXBaTHUA AoXOA.

MmoTu u oGopynBaHe

3emATa 1 crpaguTe ca npeAcTaBeHK B OTYETa 338 (PUHEHCOBOTO CbCTOSIHME NO NPEeOLEHEHa
CTOWHOCT, KOATO € CrpaBeafnveaTa CTOMHOCT KbM AataTa Ha npeoueHKaTa, HamaneHa ¢
nocnesBallo HauyucneHsara amopTuaauus W nocnesawiec HayucneHaTta obeaueHrka. Bowukn
JPYrA KnacoBe akTWBM MMOTH U obopyaBaHe ca npeacTaBeHW B OT4YeTa 3a (hMHaHCOBOTO
CbCTOSHME nO LeHa Ha npuaobueaHe, HamaneHa C HadywcneHara amopTUsauWs WU
HayucneHaTa ob6esaLeHKa.

AMOpPTH3aUNATA ce HauyumcnsBa Ha Basa NUHEAHMA MeTon NO YCTEHOBEHW HOPMW C LEn
HamansBaHe CTOHOCTTA Ha ABArOTPailHMTE akTUBM B PAMKWTE Ha OYAKBAHUA CPOK Ha
TAXHOTO wanonzeaHe. MNo-gony ca npegcTaBeHn W3NONsBaHWTe TOAMLLHM aMOPTU3aUVOHHM
HOPMM;

AxTueun %
« Crpagm 3-4
¢ CbopbxeHus n obopyasaHe 10 - 50
«  {TOnaHcku MHEeHTap 10-15
s  TpaHcnopTHW cpeAacTBa 10 - 20
¢« [opobpeHua Ha HaeTH crpaawn 2-50

AKTMBWATE HE Ce aMOPTM3MpaT 40 MOMEHT2 Ha TAXHOTCO BbBeXaaHe B eKcnnoatauus u
NPEXBLPNAHETO UM OT aKTUBW B NpoLUeC Ha U3rpa)aHe B CbOTBETHaTa KaTeropua akTUBH.

HemaTtepWanHHU aKTUBM

HemaTtepuanHu aktueus, Npuaobuts ot MpynaTta, ce oTdMTaT Ne LeHa Ha npujobusaHe,
HamaneHa ¢ HaTpynaHaTa amopTU3aumns U ¢be 3arybuTe ot obesueHka.

AmopTnsaunaTta ce uadnchaea Ha 6asa NMHeRHUA MeTod 3a NepMoaa Ha OMaKBAHWA CPOK Ha
nonseaHe. MNMo-gony ca npeacTaseHu U3NON3BaAHUTE ro4ULLHK aMOPTU3ALUCHHK HOPMU,

AKTUBH %
¢+ JlvueHan 10-20
¢ [MporpamHu npoayxTu 8-50

MHBECTUUMOHHU UMOTH

MHBECTULMOHEH UMOT € TaKbB UMOT (3eM5=| unu crpaga — Unn 4acT OT crpaga — unu n II,BeTe),
KOWTO € OAbDXaH ¢ uen npuxoan OT Haemu N yeenuvaeaHe Ha CToRHOCTTA. baHkaTta uabupa
34 CBOATa CYeTOBOAHa nRONWTUKA Ha OTYNTaHe Ha WHBeCTUUWOHHWNTE MMOTH mMogena Ha
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cNpaBeanMea CTOWHOCT W 0 Npunara NocHeAoBaTeNHO 38 BCWYKA CBOW WHBECTHLMOHHW
MMOTH. MHBeCTVlLlVIOHHVITe WMOTH NbpBOHa4YanHoO ce npu3dHaeart No 4eHa Ha npm.quMBaHe, ae
nocneacrenme ce oT4ynTart No cnpaseanmnea CTOWHOCT W npuxoaute U paixogurte OT NpeoUeHKa
ce Npu3HaeaT B nevanbaTa B nepuoga Ha BE3HMKBAHETO WM. [peknacudvumpaHe OT aKTUBK
npuactuTi kaTo obesneyernsi, OTUNTAHK KATO MaTepuanHyi 3anacu, B MHBECTULMOHHW UMOTU
ce Jonycka npu Hanuyuwe Ha AoroBop 3a oThapaHe nog Haem Ha GChLOTBETHUA WMOT.
Cnpaae,qnnsa'ra CTOWHOCT Ha akTUBMTE OT Knac WHBECTUUMOHHW UMOTKW € onpegeneHa oT
He3ZBUCUMK BBHLUHA OUEHUTENN Ha WMYLECTBO, WMMAaLM MpuaHata npodecuoHanHa
KBaJ'II/ICpI.dKaLlIf‘IFI N CKOPOLWEH CNUT C OLUEeHABaHEeTC Ha MMOTK C MECTOHaxXOXAEHKE U KaTercpua
CXOAHW Ha OUEHABAHWUTE 4Ype3 M3NOM3BaHe Ha HaBEeXHW TEXHUKM 33 OnNpeaensiHeTo Ha
CrnpaBeanMBUTE CTORHOCTU.

NpoBu3nK

MpoBM3nA ce OTYMTA B OTUETA 33 (HMHAHCOBOTO CLCTOSIHME, KOraTo Mpynata e noena 3akoHOB
WNKW AOTOBOPEH AHrAXUMEHT B PE3YNTaT Ha MWHANoO CbbUTWE, NOoracABaHeETO Ha KOWTO e
BEPOATHC Ja 6bAe CBBPIAHO ¢ HAMANABAHE HA NMKOHOMMYECKA NOM3K U MOXe Aa Ge HanpaBu
HagexHa oueHka Ha cymarta Ha sagbmkeHweTo. B cnyyaih 4e edektsT e ChLUeCTBEH,
NpOBU3UATa Ce onpefena 4vype3 AUCKCHTUPaHe Ha oJakBasHuTe Gb,uemn napu4HKU NOTQUK Ha
Daza AUCKOHTOB thakTop. [MckoHTOBKMAT thakTop ce onpegens npegwn obnaraHe ¢ AaHtuUM W
OTpasfABa TekKyllaTa hasapHa OUEHKA HA CTOWHOCTTa Ha TnNapWTe BbB BPEMETO W
cNeUUdUHHUTE PUCKOBE 38 3aABIKEHUETO.

AxuenTtu

EAvH akuenT Bb3HWKBA, Korato Mpynata ce cbrnacsea ga nnaTv, Ha onpeaeneHa Gbaewa
AaTa, onpefeneHa CyMa Mo NOET aHraKUMEHT. AkuenTuTe Ha pynaTa BL3HWUKBAT Haii-Beye
NO NOTEBLPAEHU aKpeaUTUBY, NPedBYKAaLM NnallaHe B USBECTEH Nepuch cneg noriyuasaHe
Ha HeobXxogMMUTe OOKYMEHTW. pynata ce oroBapsi NOBEUETO 3a3ABIDKEHWA NC aKUENnTH Aa
6bAaT NNaTeHU Ha No-KbCHA paTa OT Taaun, Ha KOATO KNMEHT®T nnawa cymaTa. AKuenTuTe ca
OTPa3eHn B APYr¥ NPUBMEYEHN CpeacTea.

3apnbanaHcoBU aHTAXXKMMEHTH

[Mpn ocewecTBseaHe Ha obudalkHata cu  gedHocT [pynata cknuBa OOroBopW 3a
3an6anadcoBu aHraXXWMEHTU Kato BaHKOBWM rapaHuuMu u akpeauTwen. [pynata npusHaea
NpoBusus 3a obe3leHKa Ha YCNOBHM 3afb/IKEHWA KOTaTQ WMa CerawHe 3agbiMKeHue B
pesynTar Ha MuHano cLbuTue, BEPOATHO € Aa ce (hopMupa M3XOAALW NAPWYEH MOTOK, 3a Aa
ce noracy 3afbnXeHUeTo U MoraT Aa ObLAaT HanpaBeHW HaAeXAHW W3YUCNEHUA 3a pasmepa
Ha 3a0bLIMKEHNETO.

HaH1y4HO oGnarane

JanbkeT Bbpxy ne4anbara 3a nepuofa BKNKYBA TeKyW AaHBK W NPOMAHa B OTCPOYEHWUA
AaHbK. TEI{yLLWIHT AaHBK BKMCYBA CymMaTa Ha AdaHbKa, KOATC cnejBa Aa ce nnaTu BBPXY
ovakeaHarta ofnaraema nevanba 3a roguHaTa Bb3 OCHOBa Ha AelicTRallaTa AaHBYHa cTaeKa
KbM AEHA Ha W3roTBAHE Ha OT4eTa 3a (QUHAHCOBOTC CLCTORHWE W BCHMYKW KOPEeKUMU BbpXY
ABNXKUMUA OaHBLK 38 MUHanW roguHuy,

OTCpOYEHUAT AaHBK Ce u3duucnaea Jpes npunaraHe Ha MeToAa Ha BanadcoBWTe NacwuBMW
BBbPXY BCUUKK BREMEBM pasnukm Mesiay BanaHcoBaTa CTORHOCT Ha OafeH akTUB UNU Nacue
CbrNacHo PMHAHCOBUTE OTYETU U CTORHOCTTA, U3UMCNEHa 3a AaHBYHKA LUenu.

OTCpOYEHUAT AaHbK ce M3ducnsiea Ha DasaTa Ha AaHbMHWTE CTaBKW, KOWTO CE OvakeaT Aa
6LAaT AehcTBalUM, KOraTo akTURELT Ce peanuavpa WN 3afbKeHWeTo ce noracu. EdekTsT
BbPXY OTCPOMEHWA OaHBLK OT NPOMSAHA Ha AaHbYHUTE CTaBkw ce oTyuTa B nevanbata unu
3arybarta, ¢ M3KNIoYeHNe Ha Cny4yanTe, KOraTo Ce OTHAacA A0 CYMW, OTYETEHU WNU B ApPYruTe
BCeOOXBaTHU 40X04N UMK SUPEKTHO B cOBCTBEHWA KanuTan.

OTcpodeH JaHb4eH aKTMB Ce MNpu3HaBa camMo AQ pa3sMmepa, A0 KOWTO € BEpoATHO
nony4aBaHeTe Ha ObJel AaHBUHW neyanbuW, Cpelly KOWTO MOXEe Ja Ce OMnon3oTBOPAT
HEW3NonN3BaHWTe AaHBMHM 3aryGU WNWM gaHbueH Kpeaut. OTCpPoueHWTE AaHBYHW aKTUBW ce
HaManseaT B CbOTBETCTEBME C HAMAMNERWETO Ha BEPOATHOCTTA 33 peannanpaHe Ha JaHbyHU
nonau.

ChlecTBEHU CYETOBOAHM OLEHKM WM MpeueHKM NpW NpUMNaraHeTo Ha cCUYETOBOAHaTA

NONUTHUKA
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pynaTa npaen OUEHKM 1 AOMYCKaHWH, KOMTO 3acAraT OTYETHWTE CTOWHOCTM Ha aKkTMBWUTE U
nacueuTe npes cneasaliiata uHaHcosaTa rognHa. OUEeHKMTE M NPELEHKUTE HenpeKbeHaTo
ce npepasrnexaat n ce Hasmpar Ha WCTOPWYECKUS ONUT U ApYrM DaKTOPH, BKIIOYWTEMNHO
oyakBaHe Ha ObJelyn CuLOWTMA, KOUTO CE CMATAT 33 OCHOBATENHW MPW ONPEeAeneHM
obcToATencrea.

WHopmauua 3a OLEeHKM W OLEHBYHA HECUIYpHOCT, 3a KOUTO WMa IHayuTeneH Puck oT
npomaHa kem 31 mapTt 2017 r. ca m3bpoeHn no-gony v ca cebpa3aHn ¢ obesyeHKaTa Ha
(PMHAHCOBM WHCTPYMEHTY, NOAOXOAHWUTE AaHBbUW W cneaHuTe Genexku CBbP3aHu C Lpyri
eNeMeHTn Ha oTyeTa:

* bBenexka 4 — onpefensHe Ha cnpaBeAnuBaTa CTOAHOCT Ha (PMHAHCOBW WHCTPYMEHTW
ypes OLEHBYHU TEeXHWKW, NpU KOUTO BXOASIUMTE AaHHW 33 (PUHAHCOBWTE aKTMBU U
nacusK He ca 6asanupaHn Ha HanW4Ha nasapHa nHopMaLrA.

¢ bernexxa 19 — onpeaensHe Ha chpaBeanuBaTa CTOWHOCT Ha 3eMW W crpagun: ypes
OUEHBYHN TEXHWKWM, NP4 KOUTO BXCAALUMTE [AaHHW 33 aKTMBMTE He ca Basupanun Ha
Hanu4Ha nasapHa WHopMaLMS.

3azybu om obealueHKa Ha Kpedumu u e3eMaHus

pynaTa exemece4yHo npepasrnexaa KpeguTHUA o nopTdeiin, 3a 4a onpegeny cToMHOCTTa
Ha obesueHkaTa. Mpu onpenensHe ganw saryba oT obesueHka Tpsbea aa 6bae npuaHaTa B
neyanbara wnu sarybata, I'pynata npeueHABa fann UMa JaHHW, NOCOUBAILM HANWYWETO Ha
M3MEPUMO HAMANEHWe B NPCrHO3UPpaHUTE BbaeLM NapWvHK NOTOLK OT nopTdenn ¢ KpeauTu,
npeau TakoBa HamaneHue [a O6bae naeHTUOUUMPaAHO 3a KOHKPETEH KpenuT oT noprderna.
ObcroaTencreata Morat 4a BKNIOYMBAT HANW4YHK OaHHW, NOKA3BALLM Y& € UMano HEraTMBHa
npoMsiHa B NAATEXOCNOCOOHOCTTa Ha KPeauToMonyyarenute oOT JAajgeHa rpyna unu
HaUWOHaNHUTE WK MECTHUTE MKOHOMUYECKM YCIOBWS, CBbP3AHN C NPOCPOYNS Ha akTUBK Ha
rpynara.

OGeaueHkata Ha pynaTa Ha nHAMBUAYanHa ocHoBa ce Gasnpa Ha Hali-gobpaTa npeueHka Ha
PBKOBOACTBOTO 3@ CerallHaTa CTORHOCT Ha O4axBaHuTe NapuyHUTe noTouu. MNpu oueHkaTa Ha
Te3u NapuyHK NoToUM PLKOBCACTBOTC NpaBy NPeUeHKW 3a PUHAHCOBOTO CLCTOSIHME HA BCEKU
€AVH KOHTpareHT W HeTHaTa peanuayema CTOWHOCT Ha obesneyeHneTo no kpeawTa. Boekw
WHAMBWAYANHO 3HaYMM Heobcnyxxead akTue ce OLeHABa MHANMBUEYAIHO, KaTo cTpaTervaTa 3a
BL3CTAHOBABAHE W OUEHKATa Ha NapWYHMTE NOTOUM, CHMTEHW 38 BbL3CTAHOBUMM, Ce
ofobpasar HesaeucMME oT KomuTeTa no npectpyxTypupaHe. MapuyHnTe notoum MoraT Az ce
peanuanpart oT noracsieaHe Ha kpeawTa, oT npogaxBa Ha obesneveHWeTo, OT onepauuu ¢
0be3neyeHWeTo 1 Apyr1 B 3aBUCMMOCT OT KOHKPETHATa CMTYaUWs U YCNOBMATA Ha [Oropopa
3a kpegut. OvaKkeaHaTa HeTHa peanu3yema CTOWHOCT Ha oBesneqYeHWeTo ce OCHOBaBa Ha
koMOUHaUMA OT BBLTPELUHO OLEHSIBaHE Ha CnpaBeANMBaTa CTOWHOCT, MPOBEAEHO OT
BETPELWHW CNELMANNCTH-OLUEHWTENN W HE3IZBMCUMK BLHLUHW OLEHUTENCKA AOKNagM U ce
npepazrnexga pefoeHo. OvakBaHWTe ObAELUM NAPUYHM NOTOUM CEB OUCKOHTMPaT &
NMbpBOHaYanHUA eeKTUBEH NUXBEH NPOLEHT Ha (PMHaHCOBUA aKTVB.

pynosata oGesueHka nokpuea 3arybu No KpeawTn, NpUCLLUM Ha NOPTHENn OT 33eMH Cbe
CXOAHW KPeAWTHW XapaKTepUCTMKMW, KOraTo CbllecTByBaT ODEKTUBHM JAOKasarencrsa, ue
cbAbpxa oGe3lUeHeHn KpeanTh, HO Bee oLe He moraT Aa 6baaT MAeHTUDULMPaHN KOHKPETHM
oGesueHeHn nosuuuu. [lpu oueHsBaHe Ha HeoGXOAWMOCTTa OT rpynosa obesueHka
PEKOBOACTBOTO M3NON3Ba NpeleHKn, BasmpaHu Ha UCTOPUYECKW OMNUT OT 3arybn 3a aKkTvBu C
XapaKTepPUCTUKN Ha KpeAUTHUA prnck n obexkTuBHKU obcToATENCTBa 3a obesleHka, CXoAHU C
OHe3W B nopTdelina, koraTo nnaHupa OboeluumTe napwyHn noTOUM Ha nopTgeitna,
MetoaonoruaTta U NpeaRONOXEHUATa, N3NON3BaHN 33 OLEHABAHE KaKTO Ha cyMaTa, Taka U Ha
nagexure Ha SbAelwmMTe napuyHM NOTOLM Ce NPErnexaaT PerynapHo, 3a Aa ce HaMansT
pasnuknTe Mexhy ouakeBaHata 3aryba w dpaktuyeckata 2aryba. [MpeunsHoctra Ha
obe3leHkaTa 3aBMCW OT oUeHkaTa Ha GbgewuTe NapvyHM NOTOUM NpW onpeaensHe Ha
obesLeHKa Ha cneuwduYHU KOHTPareHTW U OT AONYCK2HUATA U NapameTpuTe W3NOoN3BaHu B
Modena Npw oripeaensiHe Ha rpynoBa obe3UeHKa.

Ouyenxa Ha akmueume, npudobumu om obesnevyeHus

AkTmeM, npuetTm kato obeaneyeHue, ce OUEHSBAT MO MNO-HUCKaTa oT cebecTolHocTTa U
HETHaTa peanusyema ctoiHocT. Mpu cueHABaHE Ha HETHaTa peanuayema CTOWHOCT Ha
8KTMBWUTE, PBKOBOACTBOTO U3rOTBA HAKONKO MCAEna 3a oueHKa (Hanpumep LUCKOHTUPEHM
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Bbael NapudHU NOTOUM) W MM CPaBHSBA C HanWyHa NasapHa wHgopmauns (Hanpumep
CXOAHM CAENKW Ha nasapa, oepTh OT NOTEHUUANHW KynyBayu).

ModoxodHu danbyu

MNevan6ara Ha I'pynata e obekr Ha AaHbYHO ofnaraHe B HAKONKGC IOPUCAMKLMMU, NPY KOETO
Ce npunaraTt 3HayuTenHU NpeueHKM NpW ONpeaensHeTo Ha AaHbuuTe. [onAama yact oT
AnBaHckoTo U KWTbpCKOTO AaHBYHO 33KOHOAATENCTBO OCTaBa HETECTBAaHD ¥ UMa
HECUI'YPHOCT OKONQ WHTEpnpeTaUuaTa, KOATO (DUCKANHUTE OpraHn MOraT Aa NPUNOXKaT BbPXy
penovua chepn. EexTsT OT Tasn HECUTYPHOCT He MOXe Aa Obae KONUYECTBEHO W3paseH M
e 6bae onpepeneH caMmo KOrate CTaHaT WSRECTHW OtMLWanHY WHTEepnpeTauMm OT CTpaHa
H& AaHbYHUTE BNAcTK. Korato okoHYaTenHWAT pesyntaT oT AaHBLYHW NPOBEpKY Ge pa3nuyasa
OT TP&ABapUTENHO OTYETEHWTE CyMW, Ta3u paszfuka Le UMa BNWSAHWE BbpXYy TeKywute
JaHbLM 1 OTCPOYEHUTE AaHbLUW B Nepnoaa, B KOWTO Te ce onpefensT.

Jdoxoau Ha akuuA

pynata npencTaes AaHHW 338 OCHOBHW JOXOZWM HA akuuMA W A0XOAW HA akuMA ¢ HamaneHa
CTOWHOCT 2a O0BWKHOBEHMW akuMW Ha BbaHkaTa. OCHOBHWTE JOXOLW Ha aKUWA ce M3YUCNnABaT
Karto ce pasgenu neuvanbata unu 3arybata 3a nepwoga, nNognexawa Ha pasnpegeneHue
Mexay npuTtexartenute Ha obukHOBEHM akuyum Ha baHkata (ducnuten) Ha
cpegHonpeTerneHus Gpoil Ha AbpXaHuTe OBWMKHOBEHM akuMW 3a nepuoga (3HameHaren).
HoxoawTe Ha aKuMA ¢ HamaneHa CTOMHOCT ¢& ONpeAenaT KaTo nevanbara wnu sarybata za
nepuoga, NoANEXalla Ha pasnpeaeneHne Mexay npuTekaTenute Ha oBWKHOBEHW aKUuWK Ha
baHkaTa W cpefHonpeterneHusa Opoil Ha AbpxaHuTe OCGMKHOBEHW aKuMW 3a nepuoga ce
KopurupaT ¢ eeKkta OT BCUMKW NOTeHUWanHW ODUKHOBEHM akuuMU ¢ HamaneHa CTOAHOCT,
KOUTO €€ CBCTOAT OT KOHBEPTUPYEMU OBNUraLmMK K ONUIWK BBPXY akmi.

Joxonu Ha nepcoHana

MnaHoBee c gecduHUpaHU BHOCKA

MnaH ¢ gecwHUpaHW BHOCKW & nnaH 3a AOXO4W cnep HanyckaHe, cnoped koiTe baHkata
nnawa BHOCKM Ha ApYyro nuue M HAMAa HWKAKBW NPaBHU WNW KOHCTPYKTMBHW 3a4bMKeHUsA fa
nnawsa AonbAHUTENHN cymK cnep Toea. [MpaBuTencTeoTo Ha Benrapus HOCKM OTrOBOPHOCTTE
3a OCUrypABaHeTO Ha nNeHcMM MO nnaHoBe 3a JdeduHuMpadu BHOCKA. Pasxopwure no
aHraxumeHta Ha GaHkaTa ga npesexaa BHOCKW NO NNaHoBeTe 3a AedUHUPAaHW BHOCKW, ce
NPU3HABAT TEKYLLO B NeMantu 1 sarybn.

MnaHoee ¢ gedmHMpaHn goxoan

MnaH c aeduHWpaHm goxenn € NnaH 32 ACXOAWM chnej HanyckaHe, pasfWuYeH OT NNnaH ¢
AecduHupaHn BHOCKK. HeTHOTO 3afbmkeHuWe Ha [pynaTa 3a nnaHese ¢ gednHupandn 4oxoan
C& W3JKUCMNABA KATO Ce NPOorHozupa cymarta Ha GbhewmTe ACXOOU, KOUTO CRYKWTENUTE ca
npuaotunu B 3aMAHa HA CBOWTE YCNYrW B TEKYLWMSA M NPeaxXoaHM Nepnoan; n To3W A0Xon ce
ONCKOHTWUPZ, 38 Aa e onpegenn HEroBaTa HaAcToALE CTORHOCT.

BaHkaTa UMa 3agbMKeHue 3a K3nnawaHe Ha Aoxod NP HanyckaHe Ha Te3n CBOW CRYXXUTENMW,
KOMTO ce NeHCUOHWPaT B CLOTBETCTBUE C M3NCKBaHMATA Ha un. 222, an. (3) or Kogekca Ha

Tpyaa (KT).

CbobpasHo Teau pazncpeadn Ha KT, npu npekpaTtaBaHe Ha TPYAOBWA AOTOBOR Ha CRyXuTen
npnaoGun nNpaeo Ha neHcus, pabotoaaTenaT My u3nnawa obesweTeHue B pasMep Ha gee
MeceyHn OpyTHu paboTHu 3annatu. B cnyuai, ye cnyxuTenAaT e paboTun npu CchLWNA
paboTtopgaten npe3 nocnegBuTe 10 TOAWHM OT TPRYAOBMA MYy CTaX — WMMa NpaBo Ha
obeswereHne B pasmMep Ha OpyTHOTO My TPYAROBO Bb3HarpaxieHue 3a cpok oT 6 Meceua.
KeM patata Ha oT4eTa 3a (WHAHCOBOTO CBCTOAHWE PBLKOBOACTBOTO OQUEHABA
NpubNNsUTENHWA pasMep Ha MOoTeHUWanHWTe pasxcgn 33 BCUYKM  CIYXMTEnW, uJpes
M3NON3BaHETO HA METOoAa Ha NPOrHO3HUTE KpeaUTHU eauHULN.

3a nocnegHwTe ABe roavHW BaHkaTa € npaBWna NPeABapuTenHu pasyeTy 3a AbIKUMKATE
NpPOBU3MM 38 NEHCWMU U HE € YCTAHOBMIA ChLUECTBEHU MO PA3IMED 330 bITHEHUS.

Hoxoawn npu npexkpaTaABaHe

Hoxopu npy npexkpaTABaHKe ce npusHasaT KATO pasxop, Korate [pynata ce e aHraxupana
AcHO, Ce3 peanHa BB3MOXHOCT 3a OTKA3, ¢ oduumaned noapobeH nnaH, ¢ KOWTo unu aa
npekpatn paboTHW OTHOWEHWS NpPeAn HOpManHaTa Aata Ha NeHCWOHWpaHe, unn pa
npefoctask obesleTeHUs NpY NpeKkpaTssaHe, B PesynTaT Ha NpeanoXeHwe, HanpaBeHo 3a
HacbpyaBaHe Ha AODPOBONHOTO HanyckaHe. [JOXOAM Npu npekpaTABaHe 3a A0OPOBONHO
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HanyckaHe ca NPW3HaTK kaTo pasxed, ako badkata e oTnpasuna odHUUMANHO NpeanoXeHue
3a A0OpPOBONHO NpekpaTsisaHe U € BEPOATHO, Ye odepTaTta wWe Obae npueTa, a GPoAT Ha
npuenuTe MoXe Aa ce oueHW HanexpHo. Ako obeaweTeHUs ce ObJIKaT 3a noeeve ot 12
MEeCeLa cnej Kpas Ha OTYETHUA Nepuos, Te ¢& AUCKCHTMPAT 40 TAXHATa HacTosALWa CTOMHOCT.

KpaTkocpouHun aoxoau Ha HaeTu nuua

3agbnxeHus 3a KPaTKOCpOYHWTE A0X0OW Ha HaeTu nkua ce oueHseaT Ha HedWCKOHTUpaHa
0a3a U ca oTYEeTeHU KaTo pa3xon Korato CE:P3aHUTE C TAX YCNyrd ce NnpeocTaBAT.

Macwe ce NpU3HaBa 3a cyMaTa KOATO ce ovakea aa Bbge uannarteHa no KparkocpoveH GoHyc
B napu unu nnaHoBe 3a pasnpejeneHve Ha nevanbaTa, ako Fpynata uma npaBHO unn
KOHCTPYKTUBHO 3afbheHue fa 3annat Tasu CyMma KaTo pesyntar OT MWHanu ycnyri,
NPeRoCTaBEHU OT CNYHKUTEN, U 3a4bLIMKEHWEeTO MOMEe [a Ce OUeHW HanexaHo. prnaTa
NPpUaHaBa KaTo 3aAkIMKEeHWEe HEeAWCKOHTWMPaHaTa CyMa Ha OueHeHWTe pa3xogu no nnaTted
roavlleH oTnycK, oyakeaHn ga 6baaT 3annaTeHn Ha cnyxxvuTenute B 3aMAHa Ha Tpyaa UM 3a
U3MWUHaNWA OTYETEH Nepuoa,.

3acTpaxoBaTenHM AOTOBOPH

Knacudpurayus Ha 2acmpaxoeamentu dozoeopu

oroeopu, npu kouto MpynaTa noema CbileCTBEH 3aCTPaxOBaTENEH PUCK OT Apyra crpaHa
{3aCTpaxoBaHO NALE) Ypes KOMNEHCAUMSA Ha 3acTPaxOBaHOTO NUUE UK Apyr BeHeduuneHT,
npu cneundunyHo HecurypHo Gbaewo cbbutne (3acTpaxoBaTenHo cuOUTUE), KOeTo Bnuse
HebGnaronpuATHO Ha 3acTpaxoBaHOTO nuue unu GeHedUUMeHTa, ce KnacuduuWpar Kato
3acTpaxoBaTenHu 4OroBopy.

3acTpaxoBaTeneH € BCEeKW pUCK, KOWTO He € (hHAHCOB. PUHAHCOB PUCK € PUCKLT CBLbP3aH ¢
eBeHTyanHa 6baella NpoMsHa B €UH UMK HAKOMKO OT U3BpOoeHUTe: NUXBa, LieHa Ha LieHHaTa
KHUra, NasapHu LieHW, BanyTHU UEHW, LEHOBN WHAEKC, KPEAWTEH PERTUHT, KPeaMTEH MHAEKC
UNW [pyra MPOMEHNMBA, NPU YCNOBME Y€ B Cnydal Ha He(MHAHCOBU NPOMEHNUBM,
NPOMEHNUBaTa He € CNelutMyHa 3a CTpaHMTe Mo AOroEopa. 3acTpaxosaTenHuTe [OroBopU
MOraT CbLUO Aa NPEXBBLRIIAT YaACT OT (DUHAHCOBUS PUCK.

3anucaHu npemuu

3anucaHnTe npemMun ce NpusHaBaT 3a Npuxoh Ha 6asa OBIKAMATA roauwHa NPeMus OT
OCUIypeHUTE NKWua 3a NpeMUiAHUA Nepuos, 3ancyeal] npes (UHAHCOBATA roguHa WK
ABIDKMMATa €4HOKpaTHa NPeMus 3a Lenus Nepuoa Ha MOKPUTME Ha 3acTpaxoBaTenHwTe
JOrOBOPU, CKNIOYEHN Npes hHaHCOBaTa rogMHa. BpyTHUTE NpeMun He ce NpuaHaBarT, KoraTo
fbAelwMTe NAPUYHM NOTOUM MO TAX HE CA CUTYPHU. 3annucaHnTe Npemuy e nokassart GpyTHO
OT ALMHKAMUTE KOMUCUOHHMW Ha areHTH.

CmopHupaxu npeMuu

CTopHUpaHW NpemmKu No 3acTpaxoBaHEe ca NMPeMUMTE MO [OrOBOPUTE 3a 3acTpaxoBaHe, 3a
KOUTO UMa HapyuleHwe Ha oblMTe YyCnoBWS, HepasfenHa vacT oT 3acTpaxoBaTenHus
AOTOBOP WNW NPOMSIHA B yCnoBuATa Ha foroBopa. CTOpPHMpaHW NPeMuM npes TekylaTta
roguHa, oTHacAWwn ce 3a NoNULM CKMOMEHW Npes TekywaTta roduHa, HamanseaT GpyTHWS
npemMueH npnxoa Ha Mpynata. CTOPHUPaHM NpeMiuKn npes TeKylarta rognHa, oTHacALWM ce 3a
nonvuKM CKIIOYEHM Npe3 npeaxoAHa roguHa, YBenWdaeaT pasxoauTe HanpaBeHu npes
nepucga ot pynara,

fipeHoc-npemuen pesepe

MpeHoc-NpeMUAHNAT pe3eps e oGpasyBal 3a NOKPYBAHE Ha NPETEHLUN, aAMUHUCTRaTUBHA W
ApPYrn  pasxoAn, KOWTO MOraT ga Bb3HWKHaT MO CLOTBETHWUS AEWCTBALL 3acTpaxoBaTeneH
ACroBOp, cnef Kpas Ha oTyeTHWs nepuod. basata 3a onpefensHe Ha NpPeHOC-NPEMUAHMA
peseps cboTBeTCTBA Ha 6asara Ha MPUSHABaHE Ha MPEMWAHMA MpUX04 B TOAMLLHMS
thvHaHcoe oTueT Ha MpynaTta. MpeHoC-NPeMUAHNA peseps e N34YVCeH No MeToaa Ha TOYHaTa
Aata, fnpu KOWTO NPEMMATA € YMHOXEHa C KOebMUMEHT Ha pa3cpouBaHe, MonydyeH KaTo
CBOTHOLLIEHKE Ha Bpoa Ha AHWTE Npe3s KoWTO ACTrOBOPLT We 6bae B cuna npes cneasBalyus
OTHETEH NEPUOL KbM LENWUA CPOK Ha JOroBoOpa, UspaseH 8 BPoi AHU.

Pezepe 3a Helusmeknu puckoee

O6pasyBa ce 3a NOKPUBAHE Ha PUCKOBE 33 BPEMETO MEXLY KPas Ha OTYETHWA nepuon W
fatarta, Ha KOATO K3TUYa CPOKLT HAa CBLOTBETHUS 3acTpaxoBaTteneH AOrCBOP, 33 Aa ce
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NOKPUAT NnaliaHUATa ¥ pasxXoguTe, CBbp3aHW € Te3W PUCKOBE, KOMTO Ce ovaksa jga
NpEBULLIABAT 0Gpa3yBaHUA NPEHOC-NPEMUEH PE3EDB.

BubaHukHanu npemeHyuu no sacmpaxoeamenuuy doaoeopu

MpeTeHUMUTE, BB3HMKHANW OT 3acTPaxoBaHe, BKMIOWBAT MNaTeHUTe NpeTeHLun 1 pasxoaute
3a oBpaboTKaTta UM, NNaTMMKU Npes GUHaHCOBATa roAMHaE, 3a84HO C USMEHEHMETO B pesepsa
3a NpecToALM NNalLaHKus.

Pezepe 3a npedcmoaiy nnawaius

PesepBbT 3a NpPeACTOALIM NNALIAHWR Ce M3YMCAABA Bb3 OCHOBA HA CYMAaTa Ha BCHYKM
NPETEHLKUN NO CbOWTUS, Bb3HWMKHANW MNPes TEeKYLWWUA W nNpeauluHW MEepPUoaM, KOWTO He ca
nnareHy KbM Kpas Ha nepuopa. KbM pesepBa Cce BKHOUBA W CyMa 38 MPETEHUWW no
Bb3HUKHANW, HO HEODABEHW nNpeTeHLMW, MW3YUCNEeHa KkaTe MpPOLUEHT OT pasmepa Ha
cneveneHWTe NpeMMKW npe3 WHAHCOBaTa roAWH&, KaKTo U cymaTa 3a Bb306HOBMMU
npeTeHuun.

AKeU3UUUOHHU pa3xodu

AKBU3ULMOHHUTE pa3XOOM BKMIONBAT KOMMCHOHW, HAYMCMNEHW HA MOCPEAHWLIN, areHTCKU W
EpOoKEPCKU KOMUCHUOHMN,

Hosu cTaHAAPTU U PAIFICHEHMHA, KOUTO BCE OWe He Ca NPUNOXKEHN
CraHpapT™™, pa3sAacHeHUA U NPOMEHM B cTaHfaptn, KOUTo ca uspaaeHm ot CMCC u ca
npueT oT EC, HO He ca B cuna

e MCPO 9 duHaHcoBW MHCTPYMEHTU (M3paaeH Ha 24 wonwn 2014), B cuna ot 1 sHyapwk 2018
r., npuvet oT EC Ha 22 Hoemepu 2016 r., nybnnkyead e OB Ha 29 Hoemepu 2016 T.

¢« MCPO 15 MNpuxoamn oT ACTOBOPM C KNUEHTU (n3ganeH Ha 28 mai 2014 r.), BKNIOYNTENHO
u3aMeHeHnA Ha MC®PO 15: Oata Ha Bnuzade B cuna Ha MC®O 15 (uapapeHwn Ha 11
centemepu 2015 r.), B cuna ot 1 sHyapwn 2018 r., npueTtu ot EC Ha 22 centemapu 2016
r., nyénukysaHu B OB Ha 29 okTomepu 2016 .

HdokymeHTH, usgageHn or CMCC/KPMC®O, kouto He ca opoOpeHK 3a npunaraHe ot EC

CnegHwuTe HOBM WNWM PEBW3NPaHW CTAaHAAPTW, HOBW PA3ACHEHWMA W NPOMEHU KbM
CbLUECTBYBALM CTaHOApTH, KOUTO KbM OTYETHaTa gara ca usgageHu ot CuBera no
MexayHapogHu cyetoBogHu crawgaptm (CMCC), Bce owe He ca ogobpeHu 3a
npunarase or EC ¥ CbOTBETHO HE ca B3eTH Npeaens oT BaHkaTa npu W3roTBAHETO Ha
OUHAHCOBMTE OTYETH:

e  MC®O 16 Ansnnr (nsgageHd na 13 sHyapun 2016 r.), B cnna ot 1 Aaxyapn 2019 .

e MCPO 14 CmeTkn za pascpouBaHe B CEKTOPW, NOSNEXaLM HAa LEeHoBa perynauus
{w3paneH Ha 30 AHyapu 2014 r.}, B cuna oT 1 fRHyapu 2016 .

¢  UameHeHns kem MCPO 10 u MCC 28: Mpopaxba WM BHOCKK HA akTUBKM MEXAY
MHBECTUTOP W HEroBO AaCOUMMPaHC WM CbBMECTHO npeanpuAaTve {M3gageHn Ha 11
cenTemepu 2014 r.), AaTaTa Ha BNM3AHE B CUNa € OTAMKEHA 38 HECTIPEAENEHO BpEME.

e  UameHeHuns kbem MCC 12: [pusHaBaHe Ha OTCPOYEHM [aHBLUYHM aKTMBM 33
HepeanusupaHu 3arybu (usgageHu Ha 19 sHyapu 2016 1.), B cuna oT 1 aHyapu 2017 .

e MsmeHeHus kbm MCC 7: MHWupnaTHBa 3a onoBecTABaHe (M3gageHy Ha 29 anyapu 2016
r.), B cuna ot 1 AHyapu 2017 r.

e  PasdacHeHus xbM MCPO 15: Mpuxoan oT QOroBOpK C KNMEHTU (M3gageHn Ha 12 anpun
2016 r.), B cuna ot 1 AHyapu 2018 r.

¢ HMsmeHeHns xem MCPO 2: Knacudbukaumsa M OUEHK2 Ha TpaH3aKUWK ¢ MnawjaHe Ha
GazaTa Ha akuun (u3gageHu Ha 20 oHu 2016 1.), B cuna ot 1 AHyapu 2018 .

e  WameHeHus kem MCPQO 4: MpunaraHe Ha MC®O 9 ®dUHAHCOBM WHCTPYMEHTWU MO
oTHoweHue Ha MCOO 4 3actpaxoeatenHwn goroBopwu (w3ganeHun Ha 12 centemepun 2016
r.), B cuna ot 1 saHyapn 2018 .

s MsmeHeHns kbM MCC 40: MNpexBbpnsHe Ha MHBeCTWUMOHHM MmOTW (M3gageHW Ha 8
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aexemepu 2016 r.), B cuna ot 1 sxyapu 2018 .

° FogvwHn nogobpexuna kem MCDO 2014 r. — 2016 r. (n3gagenn Ha 8 pekemepu 2016 r.),
B cuna ot 1 AaHyapu 2018 r./1 anyapu 2017 r.

° KPMC®O 22 Cpenku B yyxaecTpaHHa BanyTa W aBaHCOBW nnawaxua (MsgageHo Ha 8
Aekemepun 2016 r.), B cuna ot 1 sHyapu 2018 r.

3. WUudopmaultua No cCermeHTH

WHpopmauusaTa No cermMeHT ce NpeAcTaBs C Ornej Ha reorpadCcKoTo pasnpeaerneHue Ha
cermeHTuTe Ha [pynata. ®opmaTsT ce Gasvpa Ha BbLTPEWHaTa (PUHAHCOBO-KOHTPONHA

CTPYKTYpa.

OTYUTAHETO M OLUEHABAHETO Ha aKTMBWTE W MacHBUTE, NPUXCAUTE W PasxoguTe No CErMeHTU
€ OCHOBaHO Ha c4yeToBOgHaTa nOMWTUKA, onucaHa B NPUNOXKEHWETO 3a Cc4YeTOBOAHAaTa
ACNUTUKA.

OnepayuuTe MEXAY CErMEHTUTE C& U3BBPLUBAT NO NasapHU LEHU.

pynata ussbpLIBa AAHOCT OCHOBHO B Btnrapua, Ho chllo Taka uMa onepauuy B KUnbp u
AnbaHus.

MpU NpeacTaBAHETO Ha MHAOPMauUMA Ha GasaTa Ha reorpadCkM CErMeHTW, NpUXoaWUTe W
pasxoguTe ce pasnpefenaT cnen MexayrpynoBu enMMUHaLnK Ha 6asa MeCTONONOXKEHUETO
Ha HaHKOBOTO NOApAa3AEnNEHNe, KOSTO M reHepupa. AKTUBUTE U MacWBUTE MO CErMEHTM ce
pasnpefensT cnef MexXayrpyrnoeu erMMWMHAUMKM Bb3 OCHOBA HA reorpadCckoTo uUm
MECTOMNONOXEHWE.,

8 Xun.ns. Onepauwn B Bnrapun Onepaumw B YyyxGuHa Obuwo
Tpu meceua Tpumeceua Tpumeceua Tpumeceua Tpumeceua  Tpu meceua
NPUKNIOYBA MNPUKSIOYBA NPUKIIOYBA NPUKNIOYBa MPUKMIOMBA  MPUIKTIOMBA
WM Ha I Ha WM Ha LM Ha LM Ha I Ha
31.03.2017 31.03.2016 31.03.2017 31.03.2016 31.03.2017 31.03.2016
Mpuxoan ot 88,531 111,753 3,599 4,810 92,130 116,563
NVXBN ! ’ ! ! ! ’
E:::ﬁ”” s (27,188) (35,034) (766) (915) (27,954) (35,949}
Heter nuxseH 61,343 76,719 2,833 3,895 64,176 80,614
aoxon
Mpuxopu ot
TaKcy 1 24,689 23,979 1,011 869 25,700 24,848
KOMMCHOHU
Pazxoan 3a
TaKkcu n (4,209) {3,705) {140} (117) {4,349) (3,822)
KOMWUCUOHN
HeteH goxon
OT TAKCH M 20,480 20,274 871 752 21,35 21,026
KOMWCUOHM
HeTHu npuxoau
OT THLPTrOBCKKU 3,478 2,270 445 316 3,023 2,586
onepauum
AgMUHUCTPATH
EBHW pasxoan (46,629) (43,156} {1,884) (1,932) (48,513) (45,088}
31.03.2017 31.12.2016 31.03.2017 31.12.2016 31.03.2017 31.12.2016
AKTHBM 8,811,359 8,807,868 289,585 281,987 9,100,944 9,089,855
Macueu 7,885,696 7,888,777 336,600 344,242 8,222,296 8,233,019
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B cneasawata Tabnuua e npeacTaBeHO pasnpedeNieHUETO Ha aKTUBU W NacWMBW, NPUXOAKM W
pasxoan no 6M3HeC CerMeHT KbM W 3a TpUTE Meceua, npukniodsawm Ha 31.03.2017 r.:

8 Xuil. ne.
HeTHn
HeteH goxon Apyrn HeTHKW
AKkTHBHK Nacueu Mpuxopu  Pasxoau 3a OTTakcu M  PUxoAm oT onepaTMBHU
OT NNXBU nUxBK KomucHonn  TEPTOBCKNM R
BusHec onepauum
Twproecko
BGaHkupaHe 3,590,733 1,299,678 54,231 (1,212) 5,997 - 1,456
BaHkupaHe Ha
ApebHo 1,435,212 6,510,881 33,726 (20,172) 9,384 - -
KapToeu ycnyru - - - - 4,642 -
Tpexbpu 2,615,361 93,663 4173 (806) 134 3,923
Opyru 1,459,638 318,074 - (5,764) 1,194 -
Q6wo 9,100,944 8,222,296 92,130 (27,954) 21,351 3,923
4. ®PUHAHCOBM aKTUBU U NacUBK

CuyeToBOAHA KNacKKpUKaLMA U CNpaBefNUBN CTOMHOCTH

CueToBoaHaTa NoNUTUKa Ha [pynaTa, cBbp3aHa C OLEHABAHETE NO CNPABEANVEa CTORHOCT €
npeactaeeHa B benexxa 2(d){vii).

pynata onpeaens cnpaseanuBuTe CTOMHOCTM Karo M3nonasa cnefHaTa Aepapxus, KOATO
Kateropusupa B TPW HUBA BXOASALUMTE A2HHW, B3eMaHW B Npeaewg npu TeXHUKWTe 3a
OLIEHRBaHE Ha cnpaBepnMearta CTOAHOCT:

Hueo 1 - BxoaalwMTe g2HHM HA HUBO 1 ca KOTUpaHUTE (HEKORUMMPaHK) LiEHW Ha dOUHAHCOBM
aKTUBMW 4 NACWBW HA AKTUBHUTE Nasapn 3a UAEHTUYHU (hUHAHCOBU AHCTPYMEHTH.

Hueo 2 - Bxogsawure gaHHW Ha HUMBO 2 ca BXOAAWMW OaHHW 33 AafeH aKkTMB UMW Nacus,
pas3nuyHy OT  KOTUpaHWTE LEeHW, BKMIOYEHW B HMBC 1, KOWTO, MPAKO MW KOCBEHO, ca
AOCTBMHU 32 HabnopeHwe. Tasu KaTEropua BKMIOYEA WHCTPYMEHTH, OLEHABaHW W3N0ON3Baiiky;
KOTUPaHW LeHu Ha noAclHM akTUBW WMNU FacMBM Ha 8KTMBHU NazapK; KOTUPaHW LUEHW Ha
WOEHTUMHY UNK NoZoGHW aKTMBM WNKM NACUBW HA NA3apW, KOWTO HE Ce CHMMTAT 338 aKTUBHMK;
APYIM TEXHUKWM 338 OLEHABaHe, KbAETO BCHMYKW 3HAYUMKU BXOOALWMU AAHHYW Ca NPSIKO WK
KOCBEHO ACCTLMHU 3a HabntoaeHve, M3non3saiky NasapHn JaHHK.

Hueo 3 - BxoaswwMTe gadHM Ha HMBO 3 ca HeHabnwaaeMu BXCAAWNM JaHHW 3a AadeH akTue
WM nacue., TasaW KaTeropus BKIMKYBA BCWMKM WMHCTPYMEHTHM, NPU KOUTO TeXHUKaTa 3a
oLUeHABaHe He BKNoYBa HabngaeMu BXOASALWIM AaHHW U HeHabnwogaemuTe BXogaL ASHHW
uMmaT 3HauyuMTeneH edgeKT BbpXY OLUEHKATa Ha WHCTPYMeHTa., Tasu KaTeropus BKNOUBa
VHCTPYMEHTW, KOMTO C€ oueHsBaT Ha 0asaTa Ha KOTMPaRW LEHW Ha NogoGHU UHCTPYMEHTH,
KbAETO 3HAYWTENHN HeHabnwjaeMu KOopekuun unu NpeanonoXeHWs Ce W3UCKBaT 3a 4a
OTPasAT pPasnUKUTE MEXAY UHCTPYMEHTUTE.

Cnpaeefnueata CTOMHOCT Ha (PMHAHCOBUTE aKTMBM M (UHEHGOBWMTE MNACUBM, KOWTO ce
ThpryeaTr Ha aktubBHu nazapu ca HBasavpaHn Ha KOTWPaHW NasapHu UeHW Ha GopcoBU WK
AUNBPCKU nNasapu. 3a BCWYKM OCTaHanu UHAHCOBW WHCTpyMeHTM [pynata onpegens
cnpagegnuedTe CTOI?'IHOCTVI, KaTo M3non3ea ApYyTh TeXHWKW 3a oLUeHABaHe.

OpyruTe TexHWKU 33 OLEHsBaHe BKNIOYBAT MoAenu Ha 6a3aTa Ha HaCcTOALWETa CTOWHOCT W
AWCKOHTAPAHWUTE MapuWYHM  NOTOUM, CPaBHEHME C nOAOGHW WMHCTPYMEHTW, 3a KOWTO
CbllecTByBaT HabnAaeMu nasapHX LUEHW, U MOAENM 34 OLUESHABAHE Ha ONUUM U Apyru
Mopenu 3a oueHaBaHe. MPesnonOXKEHWs M BXOAALM OaHHW, W3NON3BaHW B TEXHWMKMTE 33
OLiEHAIBAHE, BKNIOYBAT GE3PUCKOBU U pPeEPEeHTHU NUXBEHU NPOLEHTH, KPEAWUT cnpencse u
OPYrW TNPEMWW, M3NON3BaHW MPWU ONPEAENAHETO Ha LUCKOHTOBUTE MPOLEHTW, LEHW Ha
ABITOBY U KanNWTANOBK LEHHW KHWKA, BaNyTHU KYPCOBE M LEHW HA MHAEKCU HA KanuTAnoBu
WHCTPYMEHTM W O4aKBaHU koneGaHna n Kopenayma Ha LeHuTe.

Llenta Ha TEXHWUKATE 32 OLUEHABaHe € Aa Ce ONpeAenu ChnpaBeanveBa CTORHOCT, KOATO
OTpa3fBa UeHara, koATo Gu Guna nonyyeHa npu npopaxba HA aKTUB WNKM NNateHa npu
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npexsepnsaHe Ha nacue npu obuyailHa CAENKa Mexay nasapHUTE yYacTHMLUW KbM AaTaTa Ha
OUEeHsIBaHE.

lpynata vsnonzea oflonpuM3aHaT MOOENKM 33 OUEHKa 3a ONpegensHe Ha Cnpaseanveata
CTOMHOCT Ha YECcTO W3NCM3BAHU W NO-CNPOCTEHW (DUHAHCOBM MHCTPYMEHTH, KaTO MUXBEH M
BanyTeH cyan, ApW KOWTO Ce W3NOn3eaT camo Habnaaemu nasapHW AaHHW U M3WCKBET no-
Manko npeueHkn u npubnMaUTENHKX OUEHKM Ha pbKoROoacTBOTO. HabGnipaemu ueHW wu
BXOASALLUM AaHHW M3NON3BaHW B MOAENUTE 3a oleHsBaHe 0OMKHOBEHO ca HarnWuyHu Ha nasapa
32 KOTWR&HKM ABLMAroBU U KANUTANOBW MHCTPYMEHTU, @PUBATH, KOWTO Ce ThpryeaT Ha BopcaTa
WK M3ebHOOPCOBK AepvBaTU KAaTO NUXBEHW cyanoBe. Taaw HanMYHOCT Ha HaGnogaemMu
nazapHy LUEeHN N BXOAALLM faHHKU M3NON3BaHM B MOJENUTE 3a OLEHABaHe HaMansBa HyxaaTa
OT npeueHkn W npwBnuanTenHW OUEHKW Ha PbKOBOACTEOTO W CLLO Taka Hamanaea
HECUIYPHOCTTAa, CBbp3aHa ¢ ONPeAenAHETO Ha CnpaBeaNUENTe CTolHOCTK. HanuyHocTTa Ha
HabniogaeMu NasapHW LEHW M BXOASAWM AAHHW Bapupa B 33BMCHMOCT OT MpPOAYKTUTE W
nasapure WM “Ma CKNOHHOCTTa Aa Cce BNAWAe OT NMPOMEHW, Npefu3BUKaHW OT cneundryHK
cbOUTUA 1 OBLOTO ChCTOAHUE Ha (DHAHCOBUTE Nasapu.

Ho B cnyyaute, korato Mpynata oueHABa NOPTQERn OT (UHAHCOBW AKTMBW U (DUHAHCOBM
nacuen Ha Oasata Ha HeTHaTa eKCNO3WUMA, TA Npunara npeueHka npu onpejensHe Ha
NOAXOAALUMTE KOPEKUMW Ha HMBO NOPTMheln, KaTo HanpuMep WSNon3BaHeTo Ha cnpeaa
«Kynyea-npojaea”.

MNpu TakMea KopekuuW ce uznonasar Habnogaemu cnpefoBe Kynysa-npoaasa’ 3a nogobHu
WHCTPYMEHTM 1 C& KopUrnpar cnopes pakropuTe, cneundudHn 3a To3u nopTdein.

3a no-cnoXHW WHCTpyMeHTH, [pynaTta uanonsea coOCTBEHM MOAENW 3a OUEHABaHE, KOMTO
oGukHoeeHo ca paapaboTedun Ha BazaTa Ha obLoNpUaHaTH METOAN 3a oUueHABaHe. Hakou nnu
BCUYKWA 3HAUMMKM BXOASIUM O2HHM B TE3U MOASNMN MOXE ha He ca Habniogaemu Ha nasapa u
Ca Nony4YeHn OT NasapHu LEeHW WnW NPOLEeHTM UNKu ca nNpubnuantenHn oueHky, Gaznpadn Ha
npeueHku. MNMprmMep 3a MHCTPYMEHTH, 32 KOUTO KMa 3Ha4YMMKU HeHaBnoaaemMi AaHHW BKIOYBAT
HAKOW W3BLHGOpPCOBU ASpPMBATU W ONPEdEneHn 33aeMKM W LUEHHW KHWXA, 33 KOUTO HSAMa
aKTWBEeH nasap U 3anaseHn yyacTua Npu cexklopuTusauma. MoaenuTe 3a OUSHSBaHE KOWTO
M3nonssaT sHadYuMu HeHabniogaemu OaHHU W3WCKBAT B ronsMa CTeneH W3Mon3BaHeTo Ha
NpeuUeHkn u npubnuauTenHn oLeHKW OT PLKOBOACTBOTO NPKU ONPEAENSHE Ha CnpaBeanvnBeaTa
CTOAHOCT. Tesn npeLeHku ¥ nNpuUBNM3MTENHM OLEHKW, HAMNPaBEHU OT PBLKOBOACTBOTO
oBWMKHOBEHO ce W3WCKBAT, 33 ga ce u3bepe nogxoasila TEXHUKA 3a OUEHABaHe, 33
onpefensHe Ha ouakBaHuTe GbAeLn NapuiHN NOTOUM OT (OUHAHCOBUA UHCTPYMEHT, KOWTO ce
OueHsiBa, 3@ ONPefenaHe Ha BePOATHOCTTa OT HEW3NbLIHEHWE Ha 3aQLIIKEHWATa OT CTpaHa
Ha KOHTpareHTa v npeABapWTenHWTe nawaHus v 3a u3bopa Ha noOxXoAsln LUCKOHTOBW
NpoUeHTH.

BaHkaTa Mma yCcTaHOBEHa CUCTEMA 33 BLTPELLEH KOHTPOM BLE BPb3Ka C OUeHKaTa Ha
cnpaBeAnWBUTE CTOAHOCTW. CucTemaTa BKMOYBA (PYHKUMSTA YNpaBneHWe Ha pucka,
He3aBucUMa OT AMpeKUMA ,Tpexspr’, KOATO AOKNafBa Ha PLKOBOACTBOTO U HOCW rMaeHaTa
OTFOBOPHOCT 3@ HesaBMCMMATa NpoBepKa Ha pe3ynTaTa OT TbProBCKUTE N WHBECTULIMOHHK
ASWHOCTM W Ha BCUYKM SHAYUMK OLIEHKM Ha ChpaBeAnuBaTa CTOWHOCT Ha (bMHacoBMTE
WHCTPYMEHTU. CReuncnyHN KOHTPONY BKIIOYBAT:

e [poBepka Ha HaBnAaEMNTE LEHK;

¢ Tlperneq Ha rnpoueca Ha opobpeHwe 3a HOBUTE MOJENM M 33 MNPOMEHU B
CblUeCTBYRaLUMTE MOJENU CE U3BBPLUBA OT AUPEKUUA AHanNWs U KOHTPON Ha pUCKa M
opobpsBa oT YnpaeuTenHua ckBeT Ha BaHkaTa;

* KanubpupaHe Ha mogenuTe (CpasHeHWe ¢ Habngaemn NasapH CAeNKK);
®  AHanus W OLUeHKa Ha 3HaUYNTENHUTE OHEBHU OTKNOHEHWA B OLEHKaTa;

¢ [lpernea Ha 3HauuMMTEe HeHabniogaemu AaHHW, KOPEeKUMW Ha OLEHKaTa U 3HauYUTEenHW
NPOMEHU B CNpaBenMBUTE CTOMHOCTM Ha WHCTPYMEHTWTE OT HuBO 3 cpasBHeHu ¢
NpeaxoAHUS Mecel, OT AMPeKUMA AHANNSE U KOHTPON HA PUCKA;

Korato ce wsnonssa uHdoOpMauus, nNpeaocTaBeHa OT TPETU NWUa, KaTo Hanpumep ot
KOMNaHWM 38 yCriyri no onpejensiHe Ha UeHW WK LeHW OT NOCPESHNUM, ANPeKUWMa AHanus u
KOHTPOI Ha PUCKA OLEHABA M AOKYMEHTUPA OKasaTencTeara, U3non3gaxlu oT TpeTuTe nnua B
nogKkpena Ha 3aKnioYeHUeTo, Ye Takiea OUEHKW ca B ¢boTBeTeTBMeE ¢ MCPO. Tosa Brnoyea:
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I'Ipoaepxa 3a O,EI,OGPEHVIE Ha nocpegHWULUTE 32 onpegensadHe Ha NasapHK LieHn N3anon3BaHn
npy oUueHkaTa Ha CBOTBETHUA B CbIa‘IHaHCOBIfI WHCTPYMEHTH;

PasbupaHe Ha HayuMHa, NO KOWTO CcnpaBeanuBaTta CToWHOCT e Duna gocturHata u
CTENEHTa, A0 KOATO TA OTPA3ABA peanHy NasapHU GAEnNKK;

KoraTo LUEHMTEe 3a CXOOHM WHCTPYMEHTM Ca W3NOM3BaHM 33 OnpegensHe Ha
cnpaBegfnuBaTa CTOMHOCT, KAk Te3n LeHW ca 6Gunu KopwurupaHy, 3a [fa oTpassaT
XapaKTepUCTUKUTE HA MHCTPYMEHTA, NOANEXALL Ha OLEHKa;

Korarto HAKONKC ueHW ca BunK yCTaHOBEHW 3a €0WH M Cbl DUHEHCOB WHCTPYMEHT, A0
KakBa c¢TteneH e ©Guna onpegeneHa chpaeefnuBe CTOWHOCTTA Ha WHCTPYMEHTA,
W3NON3BarNKN TESK LIEHN.

Tabnuumte no-f4ony NpescTaBAT aHann3 Ha OWHAHCOBW WHCTPYMEHTW OUEHABaHW Mo
CNpaBeAnnBa CTOMHOCT B Kpas Ha OTYETHWR nNepuog, KnacuuUMpaHu no HUBa B PaMKUTE
Ha HepapxuaTa Ha cnpaeeanuBuTe CTORHOCTY, Mpe3 KOATO Ce8 KaTeropuanmpa U3MepBaHeTo
Ha chpaseanueuTe cToMHOCTU. CTORHOCTUTE ce BasupaT Ha CYMUTE NPU3HATK B OTYETa 3a

HMHAHCOBO CHCTOAHKE,

8 Xur. na.

31 mapr 2017 1. Huso 1 Hueo 2 Hueo 3 Obwo
GKUHAHCOBW aKTUBMW 32 TepryBaHe 9,228 - - 9,228
MHBecTiUMK Ha pasnonoxeHWe aa npoaaxba 647,150 110,904 - 758,054
HepueaTtv AbpXaHu 3a ynpasneHue Ha pucka 1,633 (122) - 1,511
O6wo 658,011 110,782 - 768,793
8 Xu. ne.

31 nekemBpn 2016 r. Hueo 1 Hueso 2 Hueo 3 Obwo
DUHAHCOBK AKTUBK 38 ThPTYBaHE 9,562 - - 9,562
MHBECTULMK HA pa3nonoXerns 3a npogdakba 488,317 131,009 - 619,326
[depuBatv abpxaHk 3a ynpaBneHue Ha pucka 1,795 23 - 1,818
O6wo 499,674 131,032 - 630,706

KanutanoBu MHBECTMLUMMW Ha CTOMHOCT 510 xun. nB. kbM 31 mapt 2017 r. M KbM
2017 r. ca npeacTaBeHy B oTYETaA NO UeHAa Ha npupobuBaHe, TBA KATO TRXHATa

CTOMHOCT HEe MOXe Aa 6108 HAAENKAHO OLUeHEeHa.

31 pekemspun
cnpasegnvea

Tabnvuuute no-4ONY aHanuawpaTr chpaBeffMBUTE CTOWHOCTM Ha (DMHEHCOBUM MHCTPYMEHTH,
OTYWTaHKM HE NO CrpaBeannBa CTOMHOCT, MO HWUBO B MEePapXMATa Ha CNpaBeAnMBUTE CTOMHOCTMW,
KbAEeTC Ce KaTeropuanpa oLeHKkaTa no cnpagegniea CTOMAHOCT.

Obuwo Qbuo

cnpaBenrMBn 6anaHcoBa
31 mapT 2017 . Hweo 1 Hwueo 2 Hueo 3 CTOMHOCTH CTOMHOCT
AKTUBK
Mapu4HKu cpeacTBa W B3eMAHWA 0T
UueHTpanyy barku - 1,673,291 - 1,673,291 1,673,291
®UHAHCOBU AKTWBM AbPXKAHW A0
naaex 73,164 55,895 - 129,059 126,545
Baemauns ot 6aHk1 U huHaHCOBK
WMHCTUTYLIUK - 46,100 - 46,100 46,100
BaemaHns oT KnneHTH - 674,291 4,362,582 5,036,873 5,025,945
O6wo 73,164 2,449,577 4,362,582 6,885,323 6,871,881
Macusn
3apbmeHus Kem DaHkn - 14,623 - 14,623 14,623
3anbmKEeHUA KbM APYTA KITMEHTY - 2,506,100 5,340,437 7,846,537 7,810,559
Apyrv npueneJyeHn cpeacTea - 142,855 - 142,855 142,978
XubpuaeH awnr - 214,385 - 214,385 214,385
Q6wo - 2,877,963 5,340,437 8,218,400 8,182,545
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06wo Obwo
cnpaBeanuem OanaHcoBa
31 aexemBpu 2016 T. Huveo 1 Hueo 2 Hueo 3 CTOWHOCTH CTOMHOCT
AKTMBH
MapwyHK CpeacTBa U B3EMaHWA OT
LUeHTpanHu BaHku - 1,639,888 - 1,639,888 1,639,888
PUHAHCOBY aKTUBK ABPXKAHW 40
nagex 222 501 41,327 263,828 262,437
Baemanus ot 6aHkn U hMHAHCOBY
MHCTUTYLKIA - 51,863 - 51,863 51,863
BaesmaHus OT KIMEeHTH - 613,378 4,442,689 5,056,067 5,044,850
O6wo 222,501 2,346,456 4,442,689 7,011,646 6,999,038
MacuBen
3agbnxeHnsa KeM GaHku - 3,348 - 3,348 3,348
3aabnXKeHUs KbM APYTH KITMEHTH - 2,690,515 5,221,451 7,911,966 7,911,211
Opyna npuenedveHn cpeacTea - 70,343 - 70,343 70,367
XubpuaeH gunr - 208,740 - 208,740 208,740
Cbuo - 2,972,946 5,221,451 8,194,397 8,194,366
5. HeTeH nuxBeH pgoxopg
Tpu Mecela Tpu meceua
NPUKINIOYBALLUM HA  NPUKNIOYBALLM
8 xufn. ne. 31.03.2017 Ha 31.03.2016
Mpuxoau oT NUXBK
CmeTku npn BaHKW ¥ OMHaHCOBK MHCTUTYLIUK 143 217
BaHkupaHre Ha apebHo 31,324 30,691
KopnopatmeHiu KNMeHTH 45,214 68,821
Manku v cpegHW npeanpuaTUA 9,017 10,344
Mukpokpeautupase 2,402 2,016
[enroBn MHCTPYMEHTI 4,030 4,474
92,130 116,563
Pasxoau 3a nuxem
Oenosutun o1 BaHkn (4} {12)
[enosnt 0T APYMM KNWEHTH (21,384} {31,287)
Apyru npMBneYeHy cpeacTea {261} {180)
ABNroso kanUTanoe MHCTPYMEHT - (1,184}
XubpuaeH avnr (5,645} (3,232)
Pasxoan 3a NUXBN NO aKTUBK (650} (50)
JInsnHroBwn gOroBOpK U ApYTU {(10) (4)
{27,954) (35,949)
Heten nuxeed goxopn 64,176 80,614
6. HeTeH Aoxon OT TAKCH U KOMMCHOHHM
Tpu meceua Tpu meceua
NPUKNKYBAIUM HA  NPUKIOYBALLM
8 xuil. fs. 31.03.2017 Ha 31.03.2016
Mpuxoau oT TakeH U KOMUCHUOHHK
AKpeauTnBKX U rapaHLu 725 1,291
MnaTtexkn onepaumn 5,171 3,976
KnueHTCRM CMeTKM 7,105 7,015
KapToen ycnyru 7,787 6,908
Opyru 4,912 5,658
25,700 24,848
Paaxogm 3a TakcH ¥ KOMMCHOHU
AKpEeaWTVBW U TapaHLuA (78) (1)
MnatexHu cuctemm (635) (441)
KapTosu ycnyrm (3.145) {2,854)
Opyrun (591) (476)
(4,349) (3,822)
HeTeH poxop OT TAKCHM M KOMUCHOHM 21,351 21,026

19



7. HeTHu npuxoam OT TbLProBCKM onepalumn

8 Xunm. ne.

HeTHW npuxogu oT TLProBCKW onepaLium oT:
~ AbNroBy UHCTPYMEHTHU
= KANWTANOBN MHCTRYMEHTH
- NPOMEHW BBB BANYyTHUTE KYypCoBe

HeTHu NpUxXoan OT TeProBCKK onepauuA

8. LOpyrv HeTHW ONepaTUBHU NPUXOON

e xun. me.

Opyr HETHU ONEpaTUBHW NPUXOAW, Bb3HWKBALLN OT:
- HeTHW Npuxoanf(pasxonu) OT CABNKK K NPEOLIEHKM Ha 3naTo v BnaropoaHA
MeTanm
~NPUXOaN OT HAaeMn
- ALNrOBKU UHCTPYMEHTH
- NpuXo[ OT yNpasreHWe Ha kpeduTi, Npuaobut upes BUaHec xomBUHaLMA
- Aipymm
Apyrv HeTHW onepaTMBHW NPUXoAN

9. AAMUHWUCTPATUBHH pa3xoau

8 xun. fie.
AOMWUHWCTPATUBHMTE pa3xoau BKMOYEAT;
- Pasxoaw 3a nepcoHan
- AMopTUrsaLun
- Peknama
- Pazxopu 3a Haemu
- TenekomyH1Kauumn, cocdhTyep n gpyra KOMNIOTBPHA NoAaPLKKa
- Opyrv pasxoam 3a BLHLUHW YCNYTH
Cowo

10. O6e3ueHKa

€ Xun. ne.

YBenunyenne Ha obesLeHkaTa
BaeMarus om knueHmu
Hamanenue Ha obeszneHkaTa
BseMaHusa om KnueHmu
Obe3aueHKa, HETHO

11. Odpyru pazxogu, HeTHO

Mpuxoau ot npoaaxta Ha aKTUBK

(3aryGa) ot npogaxBa Ha MHBECTULMOHHK MMOTH
Mpuxoam oT AUBUAEHTK

HeTHK crnieveneHn 3acTpaxosaTentn Npemumn

Paaxoam 3a rapaHUMOHHU CXeMK

Hactbnunu npeTeHUU NO 3acTpaxoBaTENHU ACroBopy
Opyr npuxogu/(pasxoam), HeTHO
Apyru pasxonu, HeTHO

Tpwn meceua
NpPUKNIOYBALLM
Ha 31.03.2017

Tpu mecela
NPUKNIOYBALLIN
Ha 31.03.2016

Ha 31.03.2017

107 37
112 196
3,704 2,353
3,923 2,586
Tpu Meceua Tpu meceLa
NPUMKIIOYBALLM HA NPMKNIYBALIM Ha
31.03.2017 31.03.2016
6 (612)
2,055 1,071
1,032 1,179
1,456 1,925
5 53
4,554 3,616
Tpu meceua Tpu meceua
NPUKMIOMBAIUM  NPUKNIOYBALIM

Ha 31.03.2016

15,765 15,229

4,044 4,302

4,710 2,639

8,354 8,315

2,916 3,362

12,724 11,241

48,513 45,088

Tpwu meceua Tpu meceua
NPUKINIOYBAILK  MPUKRIOYBaLIUM

Ha 31.03.2017

Ha 31.03.2016

(24,797) {106,345)

8,232 78,800

(16,565) {27,545)

Tpu meceua Tpu meceua
APUKNIOYBALLA  NPUKAIOYBAILW

Ha 31.03.2017

Ha 31.03.2016

1,705 58
(94) (90)

22 .

742 784
(9,408) (8,206)
(438) (369)
1,381 {109)
(6,090) (7,932)
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12. Joxoaun Ha aKuma

HeTtHa neuanba, noanexawa Ha pasanpegeneHue Mexay npurexarennte Ha

o6GKUKHOBEHW aKuwv Ha BaHkara (e xun. na.)

CpeaHonpeTerned 6poil Ha AbpxaHuTe 0BMKHOBEHN aKkuWW (8 Xursdu)

Doxoau Ha akuMAa (8 s1a.}

Tpwn meceua
MPUKITIOYBA LA

Tpu meceua
NRPMKNIOYBALLMW

Ha 31.03.2017 r Ha 31.03.2016 1

20,408 24,352
110,000 110,000
0.19 0.22

OCHOBHUTE JA0OXOAW Ha aKuWsA, wmauucneHn cbrnacHo MCC 33, ce GasupaT Ha nevanbara,
noanexalla Ha pasnpegeneHue mexiy npuTexarennre Ha 06UKHOBEHM akuuv Ha Barkara. MNpea
2017 r., kaTo n npes npeaxoaHaTta rofuHa, He ca GUNM N3gaBaHN KOHBEPTURYEMU WK ONLMOHHW
npaea Bbpxy obvkHOBEHWTE akuun Ha BaHkaTa. CnegoeaTenHo AoxoAwTe Ha akuWA ¢ HamaneHa

CTOMHOCT CbBNAAAT C OCHOBHUTE OXOAU Ha aKuMA.

13. MapuyHu cpencTBa U B3eMaHUSA OT LIGHTPanHK GaHku

€ Xus. fe.
Kaca

- B NeBOBE

- B YYXOECTpaHHa BanyTa
BaemaHusa ot ueHTpanHu 6aHku
PasnnawarenHn CMeTKy 1 B3eMaHUA OT MeCTHU GaHKu
PasnnawlaTenHu cMeTRM 1 B3eMaHUA OT UyKAeCTpaKHy BaHkn
Obuwo

14. dMHaHCOBM aKTUBM 3a ThpryBaHe

@ Xum. nie.

C6nuraunu 1 4pyri LEHHW KHWKa WaaaaeHn ot
BrnrapckoTo npaBUTENcTBR, CUEHERN C peiThHr BBB-
- ABHOMWHNPaHW B NeBoee
- AGHOMWHMPAaHK B YyKAeCTpaHHa BanyTa
YyxaecTpaHHi OaHKK1, oLleHeHn G pedTrHr BB
Lpyrin nsparteny - KanUTanoBk MHCTPYMEHTY (HEPENTUHIOEAHN)

Obuwo
15. UuBecTULMM HA pa3nonoXxeHve 3a npoaax6a

a xun. ne
QObnuraunm 1 gpyra LIeHHW KHWKA W34aneHu OT:
B:NrapckoTo NpaBUTENCcTBO
- AEHOMWHUPAHM B NEBOBE
- AEHOMWHMPAHW B YyXOEeCTpaHHa BanyTa
Uyxau npaBUTencTea
- CbKpOBULWHK GoHOBE
- CbKPOBMLLHK oBnuraumm
HyxaectpaHHn 6aHkn
Apyru napareny - KanuTanosn UHCTPYMEHTH
Obuo

16. PuHaHCOBU aKTUBM, ALPHaAHN 00 NAAeK

8 Xuf. fie.
LleHHn KHUKa AbpXaHKU A0 NAaJeX, EMATUPAHMN OT:
UyxpectpaHHU NpaeuTencTea
YyxwaecTpaHHK BaHkn

O6uwo

17. BiemaHus oT BaHKU U (PMHAHCOBH MHCTHTYLIMM
{a) AHanu3 no suaoBe
& Xun. na.

31.03.2017 31.12.2016
100,711 107,233
47,849 52,636
1,196,195 1,157,101
24 19
328,512 322,899
1,673,291 1,639,888
31.03.2017 31.12.2016
3,744 4,195
15 107
1,476 1,369
3,903 3,891
9,228 9,562
31.03.2017 31.12.2016
213,216 225,709
178,513 172,842
239,827 100,334
89,870 62,188
21,888 44,302
15,250 14,461
758,564 619,836
31.03.2017 31.12.2016
106,712 241,475
20,833 20,962
126,545 262,437
31.03.2017 31.12.2016

21



BsemaHus oT 6aHKn
BaemaHus no Acerosopu 3a obpatHa npogaxba
HApyra
Otwo

{b) Meorpadhcku ananus
€ Xum. ne.
MecTHK BaHkn N OUHAHCOBU MHCTUTYLIMK
UykpaectpadHn 6akkn U PUHAHCOB MHCTUTYLMUA
O6wo

18. BaemaHuA OT KNUEHTH

e xun. ne.
BaHkupaHe Ha apebHo

- NoTpebutencku kpeauTy

- AinoTeuHn KpeanTn

- KpeguTtHu kapti

- Opyrv nporpamm n obesnededn puHaHCUpaHus
Manku v cpeaH1 NpeanpUsTUS
MukpokpepuTpaHe
KopnopaTvBHW KnMeHTn
Obduwo

€ Xun. ne.
BaHkupaHe Ha gpebHo

- MNMoTpebutencku kpeauTy

- inoTe4yHw kpepnTv

- KpeawTtHu kaptn

- Apyry nporpamu 1 oBesneveHn huHarcupaHns
Manku U cpegHi npeanpuATUA
MwWKpoKkpeguTMpaHe
KopnopaTvueHn KnneHTw
Obwo

(a) Aenxenune B oGe3leHKaTa

& xun.ne.

Cango kem 1 AaHyapn 2017 r.
JonbnHWTenHo HauMcneHa
PenHTerpupana

OtnucaHn B3eMaHns 3a CMETKa Ha obeslerka
Ecbexr 0T npoMAHa Ha BanyTHATE KypCOBE

Cango kbm 31 mapt 2017 1.

31 mapT 2017 1.

12,317 15,952

4,972 4,970

28,811 30,941

46,100 51,863

31.03.2017 31.12.2016

17,248 20,318

28,854 22,545

46,100 51,863

31.03.2017

BpyTHa cTOHOCT Obe3aueHka HeTHa cTOKHOCT
532,975 (33.204) 499,681
566,854 (29,464) 537,300
253,780 (29,948) 223,832
88,616 - 88,516
627,931 (75,482) 552,449
113,169 (27,376) 85,793
3,692,729 (654,445) 3,038,284
5,875,954 (850,009) 5,025,945
31.12.2016

BpyTHa cToAHOCT ObesueHka HeTHa cToMHOCT
497,524 (30,214) 467,310
570,643 (29,863) 540,680
254,867 (27,885) 226,982
130,568 - 130,568
612,093 (73,058) 539,035
108,561 (26,372) 82,189
3,705,033 (646,947) 3,058,086
5,879,189 (834,339) 5,044,850
834,339

24797

(8,232}

(323}

(572}

850,009
€ xun. ne.

BpyTHa cyma Ha BaeMaHMA OT

BanancoBa cTOMHOCT Ha

Knac ekcnosuuum KITHEeHTH B3eMaHuA OT KNUEHTH
O6cnyxeaHn

[pynoso oGesueHeHn 4,362,582 4,351,654
HeoGcnyxeaHu

Ipynoso oBesueHeHK 459,712 242,529

WHamenayanHo obesueHeHn 1,053,660 431,762
Otwo 5,875,954 5,025,945
31 pexemepu 2016 r. 8 xun. ne.

BpyTHa cyMa Ha B2eMaHMUA OT

BanaHcoBa CTOKHOCT Ha

Knac ekchozuumu KNWeHTH B3eMaHWUA OT KMHEeHTK
OBcnyxBaHu

[pynoec obeaueHeHn 4,442 689 4,431,472
HeoGcnyxeaHu

pynoec obeaueHeHn 424 778 216,323

UHAuBMayanHo obesueHeHN 1,011,722 397,055
Qbwo 5,879,189 5,044,850
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Kem 31 mapt 2017 r. 6pyTHata cyma Ha NpPOCPOYEHWTE BIEMAHUS OT KIWEHTW, W3MEPEHW KaTo
eKcnoanummn ¢ npocpoune Haa 90 axw, e 1,255,244 xun. ne. (31 aekemepu 2016: 1,029,246 xun. ne.).

19. UmoTu n obopyaBaHe
3ems n
crpagu
& xun. ne.
OryeTHa CTOAHOCT
KM 1 anyapu 2017 17,651
Mpwaobuti -
KypcoBW paanuku n apyru
KopeKLyn
Ornucanu {137)
Mpexebpnexv 137
Kbm 31 mapT 2017 17,651
AmopTnaaumnna
Kum 1 aHyapu 2017 3,515
KypcoBu pasnviki U gpyru
KOpeKLMK -
Hauucnewa npes nepnoga 159
3a oTnucanuTe (17)
Kbm 31 mapTt 2017 3,657
BanaHcoBa CTORHOCT
Kbm 31 mapt 2017 13,994
Kbm 1 aHyapu 2017 14,136

20. HemaTtepuanHu aKkTMBHM

@ Xun. rie.
OTyeTHa CTOAHOCT

Kem 1 anyapu 2017

Mpuaobutu

Kypcoen paanykin u [pyri KOPEKLuu
OTnucanm

MNpexebpnexn

Kem 31 mapt 2017
AMopTuzauua

Kbm 1 anyapu 2017

KypcoBu pasnuku U Apyri KOpekumm
HavucneHa npes nepuoga
OTnucann

KM 31 mapr 2017

BanaHcoBa CTOAHOCT

Kum 31 mapr 2017

Kem 1 sanyapu 2017

21.

8 xur. ne.

3emn
Crpagu

MawuHu 1 TpaHCNOPTHM

obopyaBate cpeacTsa
147,683 6,630

5
(26) (2)

(851)

943 20
147,754 6,648
121,168 5,751

(23) (1)

2,121 88
(850) -
122,416 5,838
25,338 810
26,515 879
MporpamMHu

NPOAYKTH U

NviLeH3n

31,601

4

(8}

(5)

96

31,688

22,089

(5)

805

(5)

22,884

8,804

9,512

AxTuBM NpuaoGuTH KaTo obezneveHUn

MalumnHy, CbOPBLKEHHUS M TPAHCTIOPTHN CPEACTBa

CTonaHckn MHBeHTap
Obwo

AxkTnBM B NopgobpeHus
npouec Ha Ha Haetun  OBuwo
usrpaxgaHe AKTMBM
25,647 66,703 264,314
1,217 6 1,228
2) (11 (@
(291) (1.279)
(1,750) 554 (96)
24,821 67,252 264,126
- 36,641 167,075
- (9) (33)
- 871 3,239
- (867)
- 37,503 169,414
24,821 29,749 94,712
25,647 30,062 97,239
NonoxwTenxa
penyTauua Obwo
674 32,275
4
- (8)
- (5)
- 96
674 32,362
- 22,089
{5}
805
(5)
- 22,884
674 9,478
674 10,186
31.03.2017 31.12.2016
401,000 403,748
469,759 469,470
160,453 160,473
810 810
1,032,022 1,034,501

Aktuente, npuaobuTn kKaTto obe3NeYeHns ca OLUEHEHU NO NO-HMCKATA OT LUeHa Ha npnaobueaHe
WNn HeTHa peanuayema CTOWHOCT. HeTHaTa peanusyeMa CTORHOCT Ha 3eMUTE W crpaguTe e
npubnuanTenHo paska Ha cnpaBegIuBaTa UM CTOMHOCT.
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21a. [OBuMAKeHMEe B MHBECTULUWOHHUTE UMOTH

e Xun. ne.

Canno kbm 1 Axyapm 2017 r.
Otnucadun npu npopaxta
Canpo kM 31 mapt 2017 r.

216. [Opyru aKTueu

8 xun. ne.

Paaxoau 3a 6baewu neproam
3naTo

BaemaHua no gaHbUK

Adpyru

Obwo

22, 3agbmKeHUA KM BaHkv

8 Xun. ne

CpouHuK AenosnTn
Tekywm cMeTKM
Céwo

23. 3aABLNMKeHUA KbM APYIY KNUEHTH

8 Xur. 118

Mpagann
- HA BUXOAHE
- CPOYHW W CNECTOBHW 4eMNo3nTH

ToproBUM U NYBNUYHW MHCTBTYLIMK
- Ha BIKZaHe
- CPOYHM AENG3IUTI

Obwo

24, Apyry npuBneYeHM cpeacTBa

e Xurn. ne.

3aabnxeHna no NOTBBPAEHN aKkpeauTUBN

32/ bIDKEHUS N0 CTIOPA3YMEHUA 3a 06paTHO WskynyeaHe

Awnr cBbp3aH cbe CNopasyMeHWA 3a NbNHA PasMAHa Ha AOXOAHOCT

3aabnxeHus no NonyyeHn UHaHCUpaHus
O6wo

3aAbLnkeHWsATa NO NONyYeHW huHaHcUpaHus MoraT 4a GbaaT aHanwanpaHmn, KakTo crenga;

8 Xun. ne.

Kpegutop

A 3emepenne

EBponeicku MHBECTULIMOHEH (hOHA -
nporpama fxepemu 2

Bwnrapcka HaHka aa pasputue A
O6uwo

6 Xurn. ne.

Kpepaurop

A¢ 3emenenue

EBponeiicku UHBECTULMOHEH thoHg, -
nporpama xepemu 2

Bunrapcka 6aHka 3a passutve Al
Otwo

INuxeeH
NMPOLEHT
2%

0% -1.312%
3.50%

IuxeseH
nNpouUeHT
2%

0% -1.329%
3.50%

222,267

{156)

222,111

31.03.2017 31.12.2016
13,062 10,003

7,369 7,104

249 6,093

80,309 71,882
100,989 95,082
31.03.2017 31.12.2016
11,511 -

3,112 3,348

14,623 3,348
31.03.2017 31.12.2016
909,903 870,676
5,600,978 5,723,396
900,629 926,679
399,049 391,260
7,810,559 7,911,911
31.03.2017 31.12.2016
21,602 21,602

5,786 -

73,254 .
42,336 48,765
142,978 70,367
AMopTUzupaHa

CTOMHOCT KbM

Napex 31.03.2017 r.
16.05.2017 r. - 15.02.2020 r. 599
30.09.2025 . 36,959
30.03.2019r. 4,778
42,336

AmopTuanpaHa

CTORHOCT KM

Mapex 31.12.2016 r.
20.01.2017 r. - 15.02.2020 r. 690
30.09.2025r. 42,050
30.03.2019r. 6,025
48,765
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25. XnbpugeH abLNr

@ Xun. ne.

AMOpPTU3IUpaHa CTOWHOCT

FnaBHMUa kbM 31 mapT 2017 1.

XubpuaeH abNr ¢ rmasHuua 40 MnH. eppo 78,233 87,370

XubpuaeH oBNr ¢ rnaBHuUa 60 M. eBpo 117,350 127,015

Obwo 195,583 214,385
8 Xun. ne.

AMOpPTH3UpaHa CTORHOCT

FnaBHMUa KbM 31 pexemepun 2016 .

XubpuaeH obnr ¢ rnaeHuua 40 MNH. espo 78,233 84,910

XubpuaeH obnr ¢ rnaeHyua 60 MnH. eBpo 117,350 123,830

OBwo 195,583 208,740

MNpes mapT 2011 r. BaHkata w3pasa xwBpuaeH WMHCTPYMEHT (emucua obnuvraummn), koiiTo cnepg
nony4eHo paspelleHne oT cTpaHa Ha BHB ekniouBa B kanwTana ¢ oT NbpeU pen. baHkara nnacupa
obnuraummMTe Mpu yChOBWSATA HA YacTHO npeanaraHe ¢ oblja HOMWHANKa W eMUCUOHHA CTOMHOGT
20,000 xun. espo, npeacTaBnsealiy NbpPBU TPaHW oT oBnMrauMoHHa eMWUcHA © npeneuasH obly
pasmep ac 40,000 xun. espo. MNpea oHU 2012 r. BankaTa n3gasa BTOPUA TPaHLW OT MHCTPYMEHTa B
pasmep CckLo Ha 20,000 xun. eBpo, KOATO cNea nony4YeHoO paspeleHne oT ¢TpaHa Ha BHE skniousa B
Kanutana cwu oT NbpBu peq.

Mpes Hoemepu 2012 r. BaHkaTa emuTupa HOB XMBPUOEH UHCTPYMEHT (emucusi oBnurauwm), KOUTO
cnea nonyyeHo paspelleHue oT crpaHa Ka BHE exknouyea B kanwWTana cu oT nbpeu pen. BaHkata
nnacupa obnuralunTe NpU YCNOBWATA HA YACTHO NpegnaraHe ¢ obla HOMWHanNHa cToiHocT 20,000
XWn. eBpo, NpeacTaBnABally NLPBW TPaHW oT obnurauMoHHa eMucus ¢ npeasuged obw pasmep oo
60,000 xun. e.po. MNpes Hoemepn 2013 r. BakkaTta M3gasa BTOPUS U TPETUA TPaHLL OT UHCTPYMEHTA B
pasmep ofwo Ha 40,000 xun. eBpo, KOMTO Ched NonyJyeHo paspelleHve ot ctpada Ha BHE sknoysa
B KanuTana cu 0T NLPBU peq.

ObnurauMnmte M NO ABETE EMUCMW Ca NOUMEHHM, OesHanUYHKW, §NUXBOHOCHYW, 6e3cpodHM,
HeobeaneueHu, ceoboO4HO NPEXBBLPNAEMU, HEKOHBEPTUPYEMK, ABLNOOKO NOJYMHEHU U GE3 CTUMYNU 38
06paTHO WakynyeaHe.

feeTte emuncun obnuraumu ca gonycHaTty Ac TbproBus Ha JliokcemByprekata coHaoBa Gopca npes
2014 r. Ha ocHoBaHWMe Ha npocnekTn, opobpedn oT niokcembyprckata Komucua 3a Hagaop Ha
OUHAHCOBUA CEKTOP.

fBaTa UHCTpyMeHTa xnBpuaeH AbIT OTFOBAPAT HANBLNHO HA U3UCKBAHUATA Ha PernamedT 575/2013 n
ce BKHIOYBAT M3UANOC B ADMLIHUTENHUSA KanuTan oT NbLpBKN peq.

26. Apyru nacuem

31.03.2017 31.12.2016
8 xun. ne.
3agbmkeHns kbM NepcoHana 2,322 2,367
3acTpaxoBaTenHn pe3epen - 2,017
MpoBnanu no cuaebHu cnopoee 1,144 1,144
Apyru kpeauTopu 18,465 17,362
Obwo 21,931 22,890

27. AKunoHepu

KbMm 31 mapt 2017 r. akuvoHEepHUAT kanuTan Ha BaHkaTa e B pasmep Ha 110,000,000 ne., pasgeneH
Ha 110,000,000 ocBukHoBEHM Ge3aHanWyYHKM akuMK ¢ NPaBO Ha rnac, ¢ HOMWHan+Ha cTOWHOCT oT 1 nB.
BCAKA. AKLMOHEPHWAT KanuTan € BHECEH Mauano.

Tabnvuara no-gony noco4sa Te3W aKUWOHEpPKW, KOMTO NpUTexasar akuvu Ha badkata kem 31 mapr
2017 r., 3aegHo ¢ 6pon U NPoLIeHTa CNPAMO OBLLO EMUTHPaHKTE aKLUKKA.

% OT eMUTUpPaHKUA

aKuKoHepeH

Bponr akuuu KanuTan

T-H Weaiino Aumutpoe MyTadunee 48,750,000 42.50

-H LUeko Togopoe MuHee 46,750,000 42.50
Lpyrv akuMoHepy (aKUMOHepU, NpUTEXaBaLLn akuuMKn, npeameT Ha ceobofHa

Tbproena Ha Brnrapckara congoea Gopca - Cocbun) 16,500,000 15.00

O6wo 110,000,000 100.00
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Mpes nepso TpumMeceuse Ha 2017 1., KakTo W Npe3 npegxoadHara roguHa BaHkata He e
pasnpepenana oUBUAEHTHA.

28. YCchnoBHKM 3aaLMKEeHUA

3anbanaHcoBM NacuBM

& XUun. fle. 31.03.2017 31.12.2016
BaHkoBu rapaHUm 213,918 215,258
HewsnonaeaHn KpeaWTHA NUHAK 437,999 416,566
AKpeauTEN 23,831 16,315
Hpyri yCNoBHKU 3a0bIkeHns 62,166 72,242
Obwo 737,014 720,381

29, Caenku ¢ CBLp3aHKu NKLE

Bua cBbp3aHocT Nuua, KoHTponupawm GaHkaTa NpeanpusTia nog obiy KOHTpON
w4 ynpasnsaeawu 6aHkaTta

8 Xun.ns. 31 nekeMBpU 31 pexemepH
31 mapr 2017 2016 31 mapt 2017 2016

Kpeauti 1,272 1,363 1,593 1,554

MonydyeHu AENO3NTH K 3aEMU 7,896 7,831 13,444 3,325

MpepocTaBeHn Aeno3nUTK . - 9,847 9,822

W3paaeHn yCnoBHW 330bMKEHUA 2,237 2,259 632 464

Mtpea WHEecTUUMOHHA GaHka All cnoeecTABa, Ye Npes MbpEOTO TPUMeceyne Ha 2017 r.:

1. Hsama HeoGwuuaiinm 3a MpynaTa (No pasMep, NO XapakTep WAW NO BPEMETC Ha NPOSABABAHETO CU)
aKTUBW, NacuBK, coBCTBEH KanuTan, HETHY AOX0AN U MapUMHK NOTOUN.

2. Hama HeobuyaiiHWM 3a OefAHOCTTA NPOMEHW B YCMOBHUTE aKTWBK W NacueBv cned NOCneaHWs
roguweH onHaHCoB OTYET,

3. Hsma wsgapenn, noraceHn unu oBpaTHO U3KYNEHU KANUTANOBY MHCTPYMEHTH.

4. He ca HauucneHW UnNn U3NNaTeHn QUBUOEHTH.

TnaBeH M3NBLNHUTENEeH AUPEKTOP: ManbnHuTeneH ANMpPeKT

CB. MONAOBAHCKHN

ManenuuTenen aupexTop:

MaseH chMHaHCOB AUpeKTOp:

i)

CB. non /,, XK. TOAOPOB
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AOKJIAZX
3A
JAENHOCTTA HA ,,JTIbPBA HHBECTHIITHOHHA BAHKA” AJl
KBM 31 mapt 2017 1.

(HA KOHCOJTHAHPAHA 0CHOBA),

H3T0TBeH chbriacHo 9. 1000, an. 4, T. 2 BLB BPB3Ka € L. 10001, a.1. 7 ot 3aKkoHa 32
nyb0anaHeTO npeaaarane na neaayn kamka GIIMIIK) n 9. 33, an. 1, 1.2 T. 7R an. 3
ot Hapeaba Ne 2 na Komucuara 3a ¢panancos Hap3op (K@H) 3a npocuexTaTe npu
ny0/IHIHO OpeIaraHe H JOOyCKAHE 10 ThProBNA HA PCryJIEPAH Iazap HA NeHHH KHUXA
H 33 pa3KpHBAHETO Ha HH$popManus

Ilpe3 mspBoTo Tprmeceuue Ba 2017 r. [Isppa unaBecTHNROHE Ganka AJl (ITHB,
bankara) NpOSLDKH YCIEIMHOTO CH pa’BUTHE KAaTO WHOBATHBHA, CTA0MNIHA H KOPEKTHA

KpeIUTHAa AHCTUTYIIHA.
Ocnopuu MmomenTr ot AckinoctTa Ha [IVIB k6™ 31 MapT 2017 1.
= Ha 30 sayapu 2017 r. 6¢ npeacraBeH HEKOHCOMUMAMPAHUAT HEOJUTHpaH (PUHAHCOB

ordeT Ha [IspBa mHBecTHIMOEHA Hanka AJ] xbeM 31 gexemspu 2016 r.;

= Ha 2 mapt 2017 r. 6e npesicTaBeH KOHCONUTUPAHUAT HEOAUTHPAH (MHAHCOB OTYET Ha

ITxpBa maBecTHIMONHA Oanka AJ] xeM 31 gekemspr 2016 1.

= Ha 16 mapr 2017r. 6e my0mMKyBaHa HOKaHA XbM MHHOPHUTAPHUTE AKUHAOHEPH Ha

H’BpBa HHOBCCTHITHOHHZ Oamka AI[ 3a Cpellfa C IIPECTARUTENIN Ha PEKOBOJCTROTO,

= Ha 17 mapr 2017r. Oe onoBeCTEE TOIVINHMAT HEKOHCOMMAWpaH (OZMTHPAH)

¢unaecos oruer Ha [TnpBa nnBecTHImoNHa 6anka AJ] xsM 31 nekemepn 2016 1.,

* HWnadopmanmss 3a NpoBeAcHA Cpea C MMHODMTapHHM aKOMOHEpH Ha IIspBa

mHBecTHNHOHHA Oanka AJ] Oeine onoBecTena Ha 24.03.2017 .

ITHE Al — Meaicounen doxnad 3a detinocmma xuvm 31 mapm 2017 2.



Ilpezned na detinocmma na IIHE xom 31 mapm 2017 2. na xoHconuoupana ocHoea

Jlannu 3a 6arancosume nosuyuu kom 31 mapm 2017 2.

Banaucosoro uucno Ha ['pynara xeMm 31.03.2017 r. goctura 9,101 MnH. 1B., KoeTo €
yBemaegde ¢ 11 mum. mB. copsmo 31.12.2016 r. Hamanennero Ha ¢unancosu
NAaCHBH 110 aMOPTH3HMpPaHa CTOMHOCT HETHO 3a IEpHOAA € B pasMep Ha 12 mumH. jB.
Prcr mma npu 3agpkeErs KpM Oanku ¢ 11 M7H. 5B, KaKTO M NpH ApPYTH
OpUBIEYCHH CpPEACTBa CBC 73 MIH. JB. Jlenmo3uTure OT APYTrH KIHEHTH KEM
31.03.2017 r. ca B pasmep Ha 7,811 MaH. 1B. CueTOBONHUAT CODCTBEH KamWTan Ha
I'pynata 3a nepBo TpuMmeceume Ha 2017 r. HapacTBa ¢ 22 MJH. JIB. TTIaBHO IOPaJH
regepupanarta nedairba 3a nepuoga ot 20.4 MuH. JB. BiemManmara OT KIMCHTH HO

Oamancora CTOMROCT ca B pasMep Ha 5,026 MIIH. 1IB.
Haunu 3a neuanbama xem 31 mapm 2017 2. na xonconuoupana ocHosa

HeTtnata mewanba Ha I'pymara 3a nppeuTe Tpu Mecena Ha 2017 r. Bm3im3a Ha
20,436 xu1. 8. ObupTe npuxoau oT 6AHKOBH ONEpalUM 33 CHINHUSA IIEPUOL BB3IH3AT
Ha 94,004 xun. 18, HeTHRAT ITMXBEH A0XOJ € B pasMep Ha 64,176 X 1B., a HETHHAT

JOXOJ OT TaKCH ¥ KOMHCHOHH € 21,351 xuu. JIB.

Kanumanoeu pecypcu

KoebruuenTsT Ha xanuranoBa ageksaTHocT Ha IIMb AJl xeM 31 mapr 2017T.
nocrera 16.46 %, yeenmuenue ¢ 1.33 mponenTHEH myHKTa cnpsmo 31,12,2016T.
AJIEKBATHOCTTA Ha KAIIATAJa OT IEpBHU pex e 16.44%, a chOTHOINEHHETO HA Oa30BHA
cobcreen Kamuran oT OepBH pen € 13.37%. llpes meprmona bamkara cnassa u

CBIICCTBCHO IIPEBHINARA PETYIIATOPHHATC KAIIHTAIOBH M3ACKBAHI.

Jluxeudnocm

KoebrnuenTsT Ha muxeujgHocT Ha ITMB AJl, M3uKkciieH ChriIacHO H3MCKBAHHATA Ha
Hapen6a 11 ua BHB, kM 31 mapr 2017 r. noctura 27.60 %, nokassaifku ctabmisa

JUKBHIHA ITO3HITHA.

ITHE AF — Mesxcdunen doxnad 3a deliinocmma xom 31 mapm 2017 2.



e  Obwyo 156 knonose u ogpucu ¢ cmpanama

Kem 31 mapt 2017r. obmmsr Opoii ma KicHOBeTe M oducure Ha IIBpsa
unBecTHnVonna 6anka AJ] B brurapma e 156. Bpost Ha XxioHOBeTe H odmcHTe
OTpa3siBa NPUIBPXKAHETO KBHM TOMMTHKATa 38 CHHEPIMA H NOAJLDXAHE Ha

OIOTHEMAJTHa C(bCKTIIBHOCT Ha KJIOCHOBATA MpPEXa Ha Banxara.,

ITHE AX — Mexcounen dornad 3a dedinocmma xom 31 mapm 2017 2,



Ilpunoycenue 1

HHOOPMAITHA KBM 31 mapm 2017 2.
nmHowr 33,A1. 1,T.7
OT HAPEJ[EA Xe2
3a npocnexmume npu NYBIUNHO Npeonazane ¥ OONYcKaHne 00 MbP2OGUS HA PeZyAUpan nasap
HA YeHHU KHUJICa U 34 PA3KPUEGHEMO HA UHGOpMayus

a) umHpopManMd 3a NPOMEHHTE B CUETOBOJHATA IIONMTHKA IIPE3 OTYETHHSA IECPHOX,
IPHYAHWUTE 33 TAXHOTO H3BHPIUBAHE M IO KAKLB HA9HH CE OTpa3fgBarT Ha (PHHAHCOBHS
pe3ynTaT u coOOCTBEHHUA KaluTal Ha EMHTEHTA

Kum omuemnama 0ama ne ca u30adenu usMeHeHus KbM CbUeCmeyeauyu cmanoapmu om
CMCC u npuemu om EC, xoumo Oa enusam ¢ cuna om 1 anyapu 2017 2.Cuemosoonama
nonumuxa, npunazasa om Banxama npu uzzomesanemo na gunancoeume omvemu xom 31
mapm 2017, e coumpama, xoamo e npunodceHa NPy U3Z0MEAHEMO HA NOCIEOHUMe 200UMNY
punarcosu omyemu 3a zoounama, npuxmousawa Ha 31 oexemepu 2016 .

0) undopManma 3a HACTHIIM IIPOMEHM B HKOHOMHYECKATA IPyNa Ha €MHUTEHTA, aKo
y4JacTBa B TaKaBa PyTia:

Ilpes nvpsume mpu meceya ua 2017 2. He ca nacmvhunu NPOMEHU 6 UKOHOMUYECKAMA
epyna na ITvpsa uneecmuyuonna banxa AJ.

B) mHGMOpPMAIHS 32 PE3YNTATHTE OT OPraHM3aUMOHHY IIPOMEHM B PaMKHTE Ha €MHTCHTA,
KaTo npeobpasysame, mpomaxba Ha JpyKecTBa OT MKOHOMHYECKAaTa TIpYIa, aTopTHHA
'BHOCKH OT JAPYKECTBOTO, AaBaHe IIOJ HaeM Ha HMYINECTBO, JBIIOCPOYHH HHBECTHIHH,
IpeycTaHOBSBaHE Ha JeHHOCT:

Bxc. ,,6 " no-zope.

) CTAalOBHINE HA YIPABHTEIHAS OPIaH OTHOCHO BB3MOMKHOCTHTE 33 peann3allii Ha
myOJMKYBaHE IMPOTHO3H 34 PE3YJTATHTE OT TeKyllara GHMHAHCOBA rOJMHA, KATO CE OTIMTAT
pe3yiTaTHTe OT TEKYI[OTO TpUMecedde, KakTo u uHdopManma 3a (axTopuTe H
06CTOATEIICTBATA, KOMTO I0E IOBJIHAAT HA MOCTHIAHETO HA IPOTHO3HWTE PE3yJITaTH Haii-
MAJIKO 3a CJICIBAINOTO TPHMECCUHE:

He ca nybruxysanu npozrozu sa pesynmamume 3a 2017 zoouna.

1) JaHHHA 32 JMIATa, NIPUTEKABAOIK OPAKO M HEIPAKO Haif-Mamxo 5 Ha CTO OT IIIACOBETE B
o6moTo crbpanue KbM Kpas Ha CROTBETHOTO TPHMECEYHE, B NIPOMEHHTE B IIPHTEKABAHUTE
OT JIHIATa ITIACORE 3a IepHoa OT Kpas Ha IIPeIXOAHHS TPHUMECCHEH NEPHOT:

kuvm 31 dex 2016 2 xom 31 mapm 2017 2
bpoit axyuu % om Epoil axyuu % om
Kanimana Kanumana
T"-a Lleko Muner 46 750 000 42,50% 46 750 000 42.50%
T'-u Ugaiino MyTadmves 46 750 000 42.50% 46 750 000 42,50%

IIHEB Al — MeocOunen doxaad 3a definoemma kom 31 mapm 2017 2.



e) JaHHH 33 aKIHHTE, IPATCHKABAHN OT YIIPAaBHTCIHHTC H KOHTPOJIHH OpPraHH HAa €MHTCHTAa
KBM Kpafd Ha CbOTBCTHOTO TPHMECCTIHE, KAKTO ¥ IPOMEHHMTE, HACTBIMIM 3a HEpHOJA OT
Kpas Ha NpeaxXoJHHA TPAMECCUCH IICPHOA 32 BCAKO JIMIC IIOOTACITHO:

Kom 31 dex 2016 2, Kom 31 mapm 2017 2.
Unenoge na Ynpasumennus
cveem ~ 9% ; %
ASpetiasy om Kanumana Bpodi apu oM Kanumand
Bacun Xpucros 21 676 0,02 Bez npomana
Mas Oiichanomr 2350 0,00 BEez npoMsua
JumuTsp Koctos 0 0 Be3 npomsina
Caerocnas Mongopaucki 0 0 Bez npomana
JKuexko Tonopos 0 0,00 Bez npomaua
Hagsa Kommucka 234 0,00 BEes npomaHs
Kom 31 dex 2016 2. Kot 31 mapm 2017 2.
Unenose na Hadsopma coeem 9% omt o
Epoit aapuu xanumana Epotl axapiu om Kanumana
EBrenn JlykaHos 337139 0,31 Ees npomsna
Mas I'eopruesa 11 388 0,01 Bes npomsaa
Hoppan Cxopues 19125 0,02 Ee3 npovana
Teopru Mytadunen 9 454 0,01 Bes npomana
Panka Munena - 0,00 Bes npomana
1Opxu Kockeno - 0,00 Fes npomana

%) undOpMAHS 32 BHUCSIM ChIe6HM; aIMPRMCTPATHBHE WIH apOUTPaXHE OPOH3BOACTES,
Kacacliy 3aJbJDKCHHA FUIM B3€MaHWd B pasMep Hai-Manko 10 Ha cTOo OT cobcTBeHHA
KAaOHTAJI HA e€MHUTEHTa, aK0 O0mara CTOHHOCT Ha 3aJbIDKCHMATA MIH B3EMAHMATA HA
€MMTEHTA II0 BCHIKH obpazyBaHM IPOM3BOACTBA HANXBLPpNA 10 Ha cTO OT cOGCTBEHHS MY
KAaIIMTAIL, Ce Ipe/ICTaBAd MHHOpMAaLHA 38 BCAKO IPOHU3BOACTBO HOOTHENHO:

Hama nacmonunu cobumus,

3) HH(lJOpMa]IIfISI 3a OTOYCHATHTEC OT EMHUTCHTA HJIH OT HETOBO JBINCPHC JPYKECTBO 3aCMU,
IIPEAOCTABANIC HA TapaHIIHH HJIH IIOEMaH€ Ha 3aabIDKCHHA 061]10 KBEM CIOHO JIMIIE HIH
HET'OBO ABIICPHO APYKECTBO, B TOBA HHMC/IO M Ha CBBP3&HH JIHOA C IIOCOYBAHE HA XapaKTepa
Ha B3aUMOOTHOIICHMATA MDY CMHUTCHTA H JMICTO, pas’Mepa Ha HCH3IIATCHATA I'TaBHALA,

JMXBEH IPOICHT, KpacH CPOK Ha MOTacsBaHE, Pa3MEp Ha MOETO 3aJBIDKCHHE, YCJIOBHS U
CPOK:

ITvpea uneecmuyuonna banka Al e nybnuuno Opysicecmso, uacm om HuAmMo OCHOBHA
Oetinocm e ny6nuuHO NpueAUNGHe HA B0206€ UMY OpYeU GbICMAHOGUMU CPeOCmed u
npedocmasanemo Ha Kpedumu unu opyzo gunancupane. B mosu cmucen 3a nepuoda oo 31
mapm 2017 2. ne ca nacmonuau cvbumust usesn obuuaiinama devinocm Ha Banxama.

HE AX - Meoicouren doxnad 3a detinocmma kvm 31 mapm 2017 2.



Ipunoxcenue 2

HHPOPMAITHA KbM 31 mapm 2017 2.
Ho4i1. 33, A1 3
OT HAPEJ[BA Ne2
3a npocnexmume npu nybauuno npednazaie u Oonyckare 00 MupPzosus 1A pezynupan nazap
HO YEHHU KHUNCA U 30 PASKPUBAHEMO HA UHMOPMAYUs

1. Coenxu medicoy cewvpsanu nuya, CKMOWEHU Npe3 OMHEMHUS NEPUOd HA meKywama
Qunancosa z00una, KOUMO €A NOBIUATU COUJECTMBEHO HA DUHAHCOBOMO CLCMOAHUE UNU
pesyrmamume om OeliHocmma Ha Opysicecmeomo 6 o3y NEpuco.

ITepBa maBecTHUMOHHA GaAka AJ] cKOYBa CHENKA CHC CBBEP3dHHM JIMIA B IPOIECa Ha CBOATA
obmuafina 6aHKOBa NEHHOCT OpH YCIOBHA, KoATO OWxa Omim oOM9aiiHd IpH CKIIOYBAHE HA
CRENKH C HECBBP3aHHM IHIIA. 1€3W CICIKH He BIWAAT BBPXY (QHHAHCOBOTO CHCTOSHHE U
pesyaTarHTe OT AeiHocTTa Ha IspBa NHBecTEMMONHA Oanxa AJ].

2. Ilpomenu 6 cxniouenume coenxu CbC CEBP3AHU TUYA, GROBECMEHU 8 ZOOUWHUSL OMYem,
KOUMO UMam ColyeCmeeHo b3oelicmeue 6vpPxy (PUHAHCO8OMO CoCMOAHUE WU Pe3yAmamume
om OeldHocmma Ha OPYJNCECMEOMO Mpe3 CLOMEEMHUSL OmuyemeH NepUod HA mexyuyama
dunancosa 200una.

KzMm 31.03.2017r. B cKIDOYEHMTE CHEIKH ChC CBBP3aHM JIHIA HE Ca HACTHIAIM IIPOMEHH,
KOUTO MMAaT CBINECTBEHO BB3AeificTBHE BHPXY (GMHAHCOBOTO CHCTOSHWE M DE3YNTaTHTE OT
neiHoctTa Ha IIBpBa HHBecTANIMORHA Oanka AJl.

e

Henemrdo acu XpucToB
I'nmapeH| HAITLTHETENEH JAPEKTOP H3OBIHHETEICH JAPEKTOP
IIpencenaren na YC ' ren vHa YC ..

2

Mag Oitdanomn
H3mpianuTe1€H JApEXTop

Caeroénas MonoBAHCKY
H3opnauTene” JupexTop

Ynen na YC Ynen na YC

/4 /@“///
Cseto3zap Illon /" ¥usxo ToRopOB
Wznem €H| J¥PEKTOP I'naseH ¢unaHCOB JAPEKTOD
Unenma V Ynen na YC

ITHE ALl — Mexicounen doxnad 3a detinocmma ko 31 mapm 2017 2,
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1.Cuer: H TYeT HaHCOB A
c010
1.1 AkTuBmn
" 010 |PMapwm, napuunu canpa npu uentpanum 6ankn n Apyru
0207 5 s aTBE aana naparpag 54, 6ykea u) or MCC 1 1673 291
020 MapuyHKn HanuuHoCTH yacr 2, To4yka 1 ot npunoxerme V 148 490
030 , MapuyHn canaa npu ueHTpanHm 6aHku YacT 2, To4Ka 2 OT npuoxeHme V 1196 195
040 . | Apyrv aeno3utu Ha BuxaaHe YacT 2, To4yka 3 ot npunoxerue V 5 328 606
S, naparpag 8, 6yksa a), no4aTouka ii) or MC®O
050 ®UHAHCOBM aKTUBM, ABPXKAHM 3a TbpryBaHe 7: naparpac 9, HIl 14 or MCC 39 9 228
060 [Nepvsatu naparpag 9 or MCC 39 10 0
070 Kanutanoeu MHCTPYMeHTM naparpag 11 or MCC 32 4 3992
080 & [AbNroBu LEHHU KHUXA Yyacr 1, Toyka 24, 26 ot npunoxermne V 4 5236
‘090 2 Kpeautu u aBaHcu 4acT 1, To4yka 24, 27 ot npunoxexne V 4 0
100 4 ®HUHAHCOBM aKTUBM, OTYMTAHM NO CNpaBeANIuBa CTOMHOCT B naparpag 8, 6yksa a), noaToyka i) or MC®O 7; 4
ey neyan6ara unm 3ary6ara naparpad 9 or MCC 39 0
110+ Kanutanoeu MHCTPYMeHTH naparpag 11 or MCC 32 4 0
120 [bnroBu LEHHU KHUXa yacr 1, Touka 24, 26 ot npunoxerune V 4 0
: 130 ik Kpeautu n aBaHcu 4acT 1, To4yka 24, 27 ot npunoxexune V 4 0
3 . naparpag 8, 6yksa r) or MC®O 7; naparpag 9
140  |DMHAHCOBM aKTMBM Ha Pas3nNoNOXKEHHE 3a npopax6a or MCC 39 4 758 564
150 Kanutanoeu MHCTPYMeHTH naparpag 11 or MCC 32 4 15 250
160 | AbAroeum ueHHW KHUXKA 4acT 1, Touyka 24, 26 ot npunoxexne V 4 743 314
,170 & ; Kpeautu u aBaHcu 4act 1, To4yka 24, 27 ot npunoxenune V 4 0
LN naparpag 8, 6yksa B) or MC®O 7; naparpag 9,
180  |KpeauTtn u B3emaHus HI1 16, HIT 26 o MCC 39; wact 1, Touka 16 ot 4
et npunoxenve V 5072 047
190 [bAroBu LEHHWU KHUXa yacr 1, Touka 24, 26 ot npunoxerue V 4 0
200 i Kpeautu v aBaHcu 4acT 1, To4yka 24, 27 ot npunoxenne V 4 5072 047
e ; naparpag 8, 6yksa 6) or MC®0O 7; naparpag 9,
210 Z WHBecTMUnK, AbpXkaHu Ao napex HI1 16, HI1 26 o1 MCC 39 4 126 545
: 220 | AbnroeBu UeHHM KHUXKa vacr 1, Touka 24, 26 ot npunoxerme V 4 126 545
230 Kpeautu n aBaHcu Yyact 1, To4yka 24, 27 ot npunoxenune V 4 0
; - naparpag 22, 6yksa r) or MC®O 7; naparpag
;40 % |AepuBaTty - oTunTaHe Ha xegkupaHe 9 o MCC 39 11 0
o Np B cnp Ta CTOM T Ha P Te
2oy NO3MUMK NPK XeAXKMpaHe Ha NopTdeiin 3a IMXBEH PUCK naparpa 894, Oyksa a) ot MCC 1 0
260 : |HBECTMUMK B AbLIEPHNM NPEANPUATHSA, CbBMECTHU naparpag 54, 6yksa a) or MCC 1; vacr 2, 4,40
£ NPEeANPUSTHSA U aCOUMMPaHU NPEANPUATUS TOYKa 4 o1 npunoxexue V ! o
270 MaTtepunantimu aktuem 316 823
: naparpag 6 or MCC 16; naparpag 54, 6yksa a)
280 WMOTH, MaWMWHKU 1 CbOpbXEHUS o1 MCC 1 21,42 94 712
. naparpag 5 or MCC 40; naparpag 54, 6yksa 6)
290 VHBECTULMOHHM NMOTH or MCC 1 21, 42 222 111
Hema a naparpag 54, 6yksa 8) or MCC 1; uneH 4,
4 : bbb it oGkl naparj 1, Toyka 115 ot PKM 9478
A PenyTauus naparpag 667, 6yksa r) ot MC®O 3; uneH 4,
. 3‘ 4 : Lo naparpad 1, Touka 113 ot PKU 673
- 320 [Apyrv HemaTepuanHu akTuemn naparpagm 8, 118 or MCC 38 21, 42 8 805
330 AaHbuyHKM aKTHBMK naparpag 54 6yksu H)-o0) ot MCC 1 326
Te naparpag 54, 6yksa H) ot MCC 1; naparpag 5
340 eKyLU AaHBYHU aKTUBMU or MCC 12 320
naparpag 54, 6yksa o) ot MCC 1; naparpag 5
850 Otcpoueny aanbUHm akTen o1 MCC 12; uneH 4, naparpag 106 ot PKU 6
360 Apyru akTuen 4acT 2, Touyka 5 ot npunoxermne V 1134 642
370 Herekywn akTueu u rpynu 3a nssaxpaaxe or ynorpe6a, naparpag 54, 6ykea i) ot MCC 1; naparpag 38
Knacud KaTo Abp 3anp o7 MC®O 5; yacT 2, Touka 6 oT npunoxerme V 0
380 o] ] AKTUB
uo n naparpag 9, 6yksa a), H 6 or MCC 1 9100 944

Crp. 1
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naparpag 8, 6yksa a), noaToyka ii) or MC®O
DUHAHCOBM NaCHBK, ABPXKAHM 3a TbpryBaHe 7; naparpac 9, HI1 14-15 ot MCC 39 "
020 [epusatu naparpag 9, HI1 15, 6yksa a) or MCC 39 10 0
030 Kbcu nosmumm HI 15, 6yksa 6) or MCC 39 8 0
4acT 2, Touka 9 OT npunoxerHme 2 KbM
040 Aeno3untu ELB/2013/33; 4acT 1, Touka 30 oT npunoxexme 8 o
Vv
050 EMWTUPaHM ABATOBU LUEHHN KHUXa yacrt 1, To4yka 31 ot npunoxexune V 8 0
060 Apyru duHaHCOBK nacmsm yacrt 1, Toukmn 32-34 ot npunoxexune V 8 0
070 ®UHAHCOBM NaCMBM, OTYUTAHM NO CNp NUBa CTOM TB naparpag 8, 6yksa a4), noatoyka i) or MC®O 7; 8
neuyan6ara unm 3ary6arta naparj 9 or MCC 39 0
YacT 2, To4ka 9 oT npunoxeHue 2 KbM
080 [eno3utn ELB/2013/33; wact 1, To4yka 30 oT npunoxexue 8 .
174
090 EMUTUpPaHU ABATOBU UEHHU KHUXA yact 1, Toyka 31 ot npunoxerme V 8 0
100 Apyru duHaHcoBM Nacuem 4acT 1, Toukn 32-34 ot npunoxenne V 8 0
= naparpag 8, 6yksa e) or MC®O 7; naparpa
110 DUHAHCOBM NACHBK, OLEHEHN NO AaMOPTU3MPaHa CTOWHOCT 47 o1 MCC 39 8 8 182 545
4acT 2, To4ka 9 oT npunoxerHme 2 KbM
120 Aeno3utu ELB/2013/33; wact 1, Touka 30 oT npunoxexme 8
Y. 7 904 222
130 EMUTUPaHM ABATOBU LEHHU KHUXA yacrt 1, Toyka 31 ot npunoxexmne V 8 214 385
140 Apyru duHaHcoBKU nacmsm 4acT 1, Touykm 32-34 ot npunoxexune V 8 63938
naparpag 22, 6yksa 6) or MC®O 7; naparpag
150 AepusaTty - OTYMTaHE Ha XeAXKMpaHe 9 o1 MCC 39; wacT 1, Touka 23 oT npunoxerme 8 .
v
MNpc B cnpasep TacC T Ha XeKHnp Te
§50 NO3MUMKM NPK XeAXKnpaHe Ha NopTdein 3a NMXBEH PUCK naparpag 894, Gyxsa 6) or MCC 39 0
naparpag 10 or MCC 37; naparpag 54, 6yksa
170 MpoBusumn 1) o7 MCC 1 43 1144
MNeHcumn n apyru nocneasalum 3aabakeHUs 3a U3nnalaHe Ha naparpag 63 or MCC 19; naparpag 78, 6yksa
180 43
AedUHUPaHU LOXOAM Cnea HanyckaHe r) ot MCC 1; yacr 2, Toyka 7 ot npunoxeHue V 0
; naparpag 153 ot MCC 19; naparpag 78, 6yksa
0 Apyru ALArocpouHM AOXOA Ha HaeTH nuua r) ot MCC 1; yacr 2, Toyka 8 ot npunoxeHue V 43 0
200 NpecTpykTypupaHe ;7.;parpa¢ 71, naparpag 84, 6yksa a) or MCC 43 8
210 Heypeaenu npasHu BBNPOCH M AaHBYHK Cbae6HM aena MCC 37, aonvnrermne B, npumepu 6 u 10 43 1144
220 M3naa€eHn aHraxXuMeHTH v rapaHumm lpnnoxenne B.9 kbm MCC 37 43 0
230 [Apyrv nposusumn 43 0
240 AaHbyHK nacuen naparpag 54 6yksu H)-0) or MCC 1 17 698
Te naparpag 54, 6yksa H) or MCC 1; naparpag 5
250 Kyl AaHBYHM NacuBK o7 MCC 12 2525
naparpag 54, 6yksa o) or MCC 1; naparpag 5
260 MNacueK C OTCPOUEH AaHBK o7 MCC 12; uner 4, naparpag 1, Touka 108 ot
PKU 15§173
lpnmep 3a nnroctpauns (1) 33 or MCC 32;
270 AKUMOHEpEeH KanuTan, NNaTMM NpM NOUCKBaHe MC®O 2; wact 2, TouKa 9 or npunoxerme \/ .
280 Apyru nacuen 4acT 2, Touka 10 oT npunoxermne V 20 909
290 Nacuen, BKAOYEHM B rpynu 3a n3BaXkaaHe or naparpag 54, 6yksa n) or MCC 1; naparpag 38
ynortpe6a, knacud p KaTo Abp 3anp o7 MC®O 5; vacr 2, Touka 11 ot npunoxeHue V 0
300 OBLWO NACUBMK naparpag 9, 6yksa 6), H/ 6 or MCC 1 8 222 296

Crp. 1
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c010

5 naparpag 54, 6yksa p) or MCC 1; yner 22 ot
Kanurtan 5 110 000
BHeceH kanutan naparpag 78, 6yksa 4) or MCC 1 110 000
MOMCKaH, HO HEBHECEH KanuTan naparpag 78, 6yksa 4) or MCC 1; vacT 2, Touka
! 14 ot npunoxerme V Y
naparpag 78, 6yksa a) or MCC 1; uneH 4, 46
Mpemuiinm pesepsn naparpag 1, Touxa 124 or PKH 97 000
EMUTMDaHM KanuTanoBy MHCTPYMEHTH, PasnnuHm ot kanutan | 2C7 2, Touka 15-16 ot npunoxenme V = 0
KOMMNOHEHT Ha CO6CTBEHMS KanuTan B CbCTaBHU (UHAHCOBK naparpagm 28-29 or MCC 32; wacr 2, Toyka 15
MHCTDYMEHTH T npunoxenne V 0
Apyry eMUTUPaHU KanuTanoeu WHCTPYMEHTH 4acT 2, Toyka 16 ot npunoxerne V 0
Lpyr co6creen kanutan naparpag 10, MC®O 2; yact 2, To4yka 17 oT
npunoxerme V 0
Hatpynan apyr Bceo6xsaren noxon uneH 4, naparpag 1, Touka 100 ot PKU 46 Vi
Mo3uuynm, KOUTO He MoraT Aa ce npeksanudUUMpPaT KaTo nevanba u naparpag 82A, 6yksea a) or MCC 1
3ary6a 4 500
Marepnanim axtnem naparpag 39-41 or MCC 16 0
Hematepmnanku aktusm naparpag 85-87 ot MCC 38 0
AKTIOEPCKN nevanbm mwnm (-) 3arybu oT npeasapuTenHo naparpag 7 or MCC 1
onpeneneH pasMep Ha neHcusTa 0
HeTekywu akTnem u rpynu 3a uasaxaare ot ynotpeba, naparpag 38, H/ Mpumep 12 or MCPO 5
KNacuuumpan Kato AbpXaHu 3a NPoAax6a 0
Asn Ha apyrn - . 33 uHBECTHLMY B naparpag 82, 6yksa 3) or MCC 1, naparpag 11
AbLUEPHM, COBMECTHM M aCOUNMPAHK NPEANPHATUS oT MCC 28 0
Mo3numnu, KouTo MoraT Aa ce npeksanudUUMpaT KaTo nevanba unm naparpag 82A, 6ykea a) or MCC 1 S
19 877
XeaXNpaHe Ha HETHN MHBECTULINN B YyXAECTPAHHM AEHHOCTH naparpag 102, 6yksa a) or MCC 39
[epexTnsHa yacr] 0
naparpag 52, 6yksa 6) or MCC 21, naparpag
Kownseprupare Ha Banyta 32, 38-49 o1 MCC 21 -2243
il ™ OT P Xe P Ha nap noroum naparpag 23, 6ykea ) or MC®O 7; naparpagm
[edexTusHa yacT] 95-101 or MCC 39 0
naparpag 20, 6yksa a), nogTouka ii) or MC®O
DUHAHCOBM aKTUBM HA P 3anp <6 7; naparpag 55, 6yksa 6) or MCC 39 20
i
HeTtekywn akTnen u rpynu 3a n3saxgare ot ynotpeba, naparpag 38, HU Mpumep 12 or MC®O 5
MQCMQMQHEHM KaTo AbDXaHu 33 ngggagﬁ 4
Jsin Ha apyrv np - " 33 MHBECTHYMM B naparpag 82, 6ykea 3) or MCC 1, naparpag 11
AbLUEPHU, CBBMECTHM M aCOUNMPaHN npeanpusTns or MCC 28 0
b 4neH 4, naparpag 1, Toyka 123 ot PKN
Hep P 584 514
naparpag 30, I'5-r'8 or MC®O 1; wact 2, Toyka
JipSOnSIEHM pesepEM 18 ot npunoxerue V 0
naparpag 54 or MCC 1; naparpag 78, 6yksa 4)
Apyrv pesepeu o1 MCC 1 39 865
Pe3epei MNu HAaTPyNaHy 3ary6u OT MHBECTULMM B AbLUEPHM naparpag 11 \‘/’T MCC 28; vact 2, Touxa 19 ot
NPeANPUATHS, CbBMECTHU NPEANPUATUA U aCOUMNPaHK npeanpusTus |TPH/10KEHNE 0
Apyrn 4acrT 2, Toyka 19 or npunoxenne V 39 865
2 naparpag 79, 6yksa a), noaroyka vi) or MCC 1; 46
(-) O6paTHO M3KyneHm co6cTBEHM aKuum s 1 33-34, HI1 14 1 HI1 36 or MCC 32: 0
Meuyan6a nnm 3ary6a, KOATO Ce OTHACH KbM COGCTBEHMUMTE Ha naparpag 28 or MCC 27; naparpac 815, 6yksa 2
ADYXeCcTBOTO Maiika 6), nogroyxa ii) or MCC 1 20 407
| (-) Mexaunnm auenaentn naparpag 35 or MCC 32 o
% s ™ naparpag 4 or MCC 27; naparpag 54, 6yksa p)
A, shliat NG POAMpStI Y acTIA ot MCC 1; naparpa 27 or MCC 27 2485
Hoses naparpagm 27-28 ot MCC 27; 4neH 4, naparpag 46
280 HaTpynaH apyr sceobxsaTeH aoxoa 1, TouKa 100 o7 PKU 0
%o, naparpagm 27-28 or MCC 27 46
; 290 Apyru nosuumu 2 485
naparpag 9, 6yksa B), HN 6 or MCC 1 46
OBLWO COBCTBEH KAMUTAN 878 648
2 HM 6 oT MCC 1
OBLLO COBCTBEH KAMUTAJ M OBLLO NACUBM 9100 944

HENENYO HEQENYEB
nasew uamununTenen anpexrop

BACWN XPUCTOB Vi
M3menuuTenen anpextop

CBETOC/IAB MONAOBAHCKU -
Manbanutenen aupextop

MASi OMOANOL A
ManenxmnTenen Aupqqoz/ /'/ //’(/ d/
CBETO3AP NONOB /

Usmenuutenew aupextop

XWBKO TOAOPOB




ver2.5
FINV9150

BG

NPUNOXEHWUE 11l

Mbpsa uHBECTUUMOHHA 6anka AL

31/03/2017 OrvetHa pata
KoHconnanpai OCHOBa Ha npunarave

MCoO

CueToBOAEH CTaKaapT

2.0714eT 3a NPUXOAUTE M PasX

Xun.ns.

3 s = 3 iz
naparpag 97 or MCC 1; naparpag 35, 6ykea 6) ,
010 Mpuxoawn oT nuxsn nogroyka iii) or MCC 18; yacr 2, Toyka 21 or 16
v 92130
020 DUHAHCOBM aKTUBM, ALPXAHH 33 ThpryBaHe naparpag 20, 6yksa a), nogro4ka i) or MC®O 7; vacr
e 2, Touka 24 or npunoxenme V 89
030 DUHAHCOBU aKTUBW, OTYUTAHWU NO CNPaBEA/IMBA CTOMHOCT B naparpag 20, 6yksa a), nogroy4ka i), naparpag 65,
neyan6arta unw 3ary6ata 6yksa 4) or MC®O 7 0
naparpag 20, 6yksa 6) or MC®O 7; naparpag 55,
040 DOUHAHCOBM aKTUBM Ha pasnonoxeHune 3a npogax6a 6yksa 6) or MCC 39; naparpag 9 or MCC 39 —
naparpag 20, 6yksa 6) or MC®O 7; naparpag 9 ot
050 KpeAVIMIESeRaH) MCC 39; naparpag 46, 6yksa a) or MCC 39 88 075
naparpag 20, 6yksa 6) or MC®O 7; naparpag 9 or
050 VIHBECTUUMM, ALPXAHY RO NaAExX MCC 39; naparpag 46, 6yksa 6) or MCC 39 618
070 JlepuBaTi — OTYMTAHE Ha XEAXUPAHE, NUXBEH PUCK naparpag 9 or MCC 39; Jact 2, Touka 23 ot
npunoxexue V 0
080 Apyru akTveu 4acT 2, Toyka 25 ot npunoxenmne V 0
085 MNpuxoan OT AUXBKM NO NAcMBK 4acr 2, To4ka 25 ot npunoxernme V 0
naparpag 97 or MCC 1; wacr 2, To4yka 21 ot
090 (Pa3xoam 3a nuxsn) o i 16 27 954
(®UHaHCOBM NacuBM, AbPXaHKU 33 TbpPryBaHe) naparpag 20, 6yksea a), nogToy4ka i), naparpag 65,
100 6ykBa 4) oT MC®O 7; 4acT 2, To4ka 24 OT NpunoxeHne 0
Vv
110 (PUHAHCOBM NAcUBKM, OTHUTAHKU NO CNPABEANNBA CTOMHOCT B naparpag 20, 6yksa a), noaToyka i), naparpap 65,
neuan6ata unu 3ary6ara) 6ykea 4) or MCQO 7 0
120 (®uHaHCOBM NacMBM, OUEHEHN NO aMOPTU3NPAHa CTOMHOCT) naparpag 20, 6yksa 6) or MC®O 7; naparpag 47 ot
MCC 39 27 302
130 (AepvBaT — OTYMTAHE HA XEAXWUPAHE, NIMXBEH PUCK) naparpag 9 or MCC 39, vacr 2, Toyka 23 ot
npunoxenue V. 0
140 (Apyrv nacnew) yacr 2, Toyka 26 ot npunoxeHmne V 9
145 (Pasxoau 3a nuxsu no akTuew) 4acT 2, Toyka 26 oT npunoxeHme V 643
150 (P 3a P NAaTHM NpKU NONCKBaHeE) naparpagp 11 or KPMC®O 2 5
o naparpag 35, 6yksa 6), nogroyka v) or MCC 18; yact
n
150 e 2, To4Ka 28 o1 npunoxexnune V. 54
naparpag 20, 6yksa a), noaTo4ka i), naparpag 65,
170 DUHAHCOBM aKTUBM, AbPXaHW 32 TbprysaHe 6yea 4) or MCO 7 1
180 DUHAHCOBM aKTUBM, OTYUTAHWU NO CNPaBeA/MBa CTOMHOCT B naparpag 20, 6yksa a), nogroy4ka i), naparpag 65,
2 nevan6ata wnu 3arybarta 6yksa 4) or MC®O 7; naparpag 9 or MCC 39 0
: naparpag 20, 6yksa a), nogro4ka ii) or MC®O 7;
190 DOUHAHCOBM aKTUBM Ha Pasnonoxexue 3a npoaaxba naparpag 9 or MCC 39; naparpag 55, 6yksa 6) ot
McC 39 23
200 Mpuxoan OT TaKCH U KOMUCHOHM naparpag 20, 6yksa B) or MC®O 7 22 25 700
210 (Pa3xoam 3a TaKCH N KOMHUCHOHHK) naparpag 20, 6yksa 8) or MC®O 7 22 4349
20 [ocen s et o e oo aeansosa 1937380 20 Oyas o) roaroucn D) T HCT, | g
iy 5 pe’ pasean yacr 2, Toyka 97 ot npunoxeHmne V 2505
naparpag 20, 6yksa a), nogroyka ii) or MC®QO 7;
230 DUHAHCOBM aKTUBM Ha Pa3nonoXeHue 3a npoaax6a naparpag 9 or MCC 39; naparpag 55, 6yksea 6) ot
MCC 39 1049
naparpag 20, 6yksa a), nogro4ka iv) or MC®O 7;
240 KpeauTy wasenariis naparpag 9 or MCC 39, naparpag 56 or MCC 39 1.456|
naparpag 20, 6yksa a), nogroyka iii) or MC®O 7;
250 WHBeCTUUMY, AbPXaHN A0 naaex naparpag 9 or MCC 39; naparpag 56 or MCC 39 0
260 OUHAHCOBM NAacMBM, OUEHEHMN NO aMOPTU3MPaHa CTOWHOCT Zapa:padﬁ zg’oiy;?ca;'g nagrouKa v) ot MC®0 7; 0
270 Apyrv 0
280 HetHn nevwanbm wmam (-) 3ary6m or duHaHcoBM akTMBM M|naparpag 20, 6yksa a), nogroyka i) or MC®O 7; 16
NacuBM, AbDXKAHK 32 TbPryBaHe naparpacg 55, 6yksa a) or MCC 39 219
HeTHn newan6bm wmnmn (-) 3arybm or (MHAHCOBM aKTMBM M n ; 5
2 aparpag 20, 6yksa a), nogroyka i) or MC®O 7;
20 :::";:rlvs?ram"" no ANE2RC . "%\ naparpag 55, 6yksa a) or MCC 39 16, 45 °
300 HeTHu neyan6m nam (-) 3arybm oT OTYUMTaHE Ha XeXKupaHe :ap arpag 24‘VMC®O 7; 4act 2, Touxa 30 or 16 0
310 HeTHu Kypcosm pasnuku [nevan6a (-) 3ary6a] naparpag 28, naparpag 52, 6yksa a) or MCC 21 3704
330 :en::' "ne::AS:m.:nu (-) 3aryébm ot oTnuceaHe Ha naparpag 34 or MCC 1 45 o
340 Apyrn onepaTMBHM NPUXOAH Yact 2, Touku 141-143 ot npunoxerHue V 45 5 802
350 (Apyrn onepaTuBHM pa3xoam) Yact 2, Toukmn 141-143 oT npunoxenmne V 45 9898
355 HETEH OBL ONEPATUBEH NPUxoa 87913
360 (AaMuHKCTpaTMBHM pa3xoan) 44 473
370 (Pa3xoau 3a nepcoHan) naparpag 7 or MCC 19; naparpag 102, H/ 6 or MCC 44
1 15 920
380 (Apyrn aAMUHUCTPATUBHU Pa3xoau)
28 553
390 (AmopTHsauus) naparpagm 102, 104 ot MCC 1 4040
400 (MMOTKN, MaLMHM U CBOPBXEHUS) naparpag 104 or MCC 1; naparpag 73, 6yksa a),
byksa vii) or MCC 16 3239

Crp. 1
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NPUAOKEHME Il

naparpag 104 or MCC 1; naparpa¢p 79, byxsa r),

_{naaroyxa iv) o1 MCC
naparpagp 104 or MCC 1, naparpagh 118, 6yxsa &),
) .38

. Qh {Opyrv HemaTepHanHK BKTHBM) =
T 2 e awa)  |Paparpec 59, 84 or MCC 37; naparpa 96, byxen G, -3
R ] (Moo i (-) cpamo cicvicsimnct SO V% P o
440 (M30a0€HK BHTEXUMENTH 1 rapaHLMn) o
; y 450 (Opyrv nposwanm) o
FEEEE A (06 wan (-) eac o6 na
460 | DMHAHCOEW AKTMEM, KOMTO HE CE OTYHTAT NO cnpaseanmes naparpag 20, 6yxea 4) or MCoO 7 16
~|cvoiinocT & nevan6ara man 3aryGara) 16 565
e ‘” 5 (@HHAHCOBM 2KTHENK, OUEHEHNM NO METOAZ K& PA3XOAMTE) naparpag 20, 6yxea g) or MC®C 7; naparpag 66 or il
A MCC
(o aKTHEM Ha 32 np 62) uum 20, 6yxea a) or MC®O 7; naparpad 67 or ;l
(Kpeawtv n Baemanmsn) rupcm 20, 6yxsa ») or MC®O 7; naparpag 63 or I
MCC 39 16 565
(MHBecTHynK, Rupxary 20 nagex) naparpag 20, 6yxea ») or MC®O 7; naparpag 63 or
MCC 39 0
- |(o& wunu (=) 06 FB3IC 6. Ha
nuu:'mu L] n\lmm NPEANPHATHE, CHBMECTHM naparpagw 40-43 or MCC 28 16
4 P P pPuRTHE)
(o o {-) 5 b naparpag 126, 6yxeu a)-6) or MCC 36 16

(MMOTH, MaWMHK 1 CHOPBXEHMA)

naparpag 73, byxea a), nogroukm v)-vi) or MCC 16

(MHBECTMUMOMHM MMOTH)

naparpad 79, 6yxea r), nagrowxa v) or MCC 40

(PenyTayms)

|aonwnnenne 667, 6yxsa r), noarowxa v) or MC®O 3;

(Apyrv HemaTepuany aKTMew)

naparpag 118, 6yxea g), nagroyuxs iv)-v) or MCC 38

(Opyrw)

naparpag 126, 6yxex a)-6) or MCC 36

© |o o |o o |® |©

e OTpHuaTenna penyTauns, NPKINATA 32 newanba uan 3ary6a

564, byxsa ), nogrouxa i) kem MCOO 3

vk n-nnlnmmrunnu( -) 3ary6ara o1 muBeCTHLHN B

naparpag 82, 6yxea ) or MCC 1

; : ecy ? npeanp o
m-.-(-)urvuwmmurpwuu

~ |wasampane o1 ynorpeba, P KATO e sa |naparpag 37, MC®O 5; wacr 2, Towxa 27 or
npopamta, KOWTO He PAT Ha Ta 3a npunoxesme V o
~ [NEUANBA MNH (-) SATYBA PEAH BANSUHO GERATANE OT mpam 102, HH € or MCC 1; naparpad 33 A o7 .
~ |(Aarwunn pazxoam uan (-) NPUXOAN, CELPIaNHN ¢ Nnevanbata mpama Syxea r) or MCC 1; naparpag 77 or MCC T
= NEYANBA WU (-) 3ATYEA CNEfl AAHBYHO OBNATAHE OT MU € o1 MCC 1 20 438
|Neuan6a nam (-) sary6a chep aawvuno obnarame or naparpag 82, 6yxea 4) or MCC 1; naparpag 33, .

5

Newanta wiu (-) 32ry6a npea AawwsHo oGnarane or naparpag 33, Eyxea 6), nagrouxa i) or MCOO § 0
| (Bawvunu pazxoan unm (-) NpHxoAM, CERP3aHM C NpeyCTanOBEHN naparpach 33, Gyxea 6), naarouxs ii), iv) or MCOO § 2
NEYANBA MM (-) SATYEA 3A FOQMHATA na 814, Byxsa &) or MCC 1 20 435
KOMTO C& OTHACAT 4O MANUMHCTBEHN YYACTHR [HexoxTponmMpawm naparpad 83, Gyxsa a), nagrowka i) or MCC 1 .
690 | Kowto ce omHacaT Kum :abcrunuuu're), APYXECTBOTO Madika naparpag 816, Gyxse 6), nogrouxa ii) or MCC 1 20 407|

HEAENYO HEQENYEB
naeex uanenHuTenex aupexyop

BACMN XPUCTOR
U3monuuTenex aupexkTop

CBETOCNAB MONIOBAHCKH
U3nenHuTenex aupexTop

MAS OM®ANOLW
WanbnuuTenex am lcrop

CBETO3AP NONOE
WambnHuTenew aupexTop

XMBKO TOOOPOB
Fnaeen GpuHaHCOB AnpexTop

Y
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JTEKJIAPAITAST
no 4. 1000, an. 4, 1. 3 BbE BpB3Ka € 1000, an. 7 or 3akoHa 3a ny0IHaHOTO mpeAIarane na
nenrn kamxa (3TIIK) n wi. 33a%, an. 2 or Hapea6a Ne 2 5a K®H 3a HPOCTIEKTHTE OpH
nyG.1auno npefJarane n JonycKaHe 10 ThProBHA Ha PeTYANPAH NA3Ap HA NEHHH KHIDKA H 32
pa3sKpHBaHETO Ha HHopManas

Homynonrmcanure, Hememgo Henemder, rmaBeH H3MBIHATENCH NHPEKTOp M Npeicenarel Ha
VnpasurenHAa chBeT Ha I[InpsBa umBecTuiuonHa Oaumka AJl, Bacun Xpuctom, Cserocnas
Monpopancku, Mas Ofidamom u Ceerozap I[IONOB, M3NBJIHHTENHM AMPEKTOPH M WIEHOBE Ha
VYnpaeurenHus cBBeT Ha ,,JIbpBa MHBecTHIMOHHA Ganka“ AJl,  XXueko MraHor Tomopos, rnasex
¢HHAHCOB IHPEKTOp W WieH Ha YIIpaBWTeNHHA ChbBET Ha ,JIILpBa HHBeCTHIMOHHA OaHka“ A],
YOOCTOBEpsABAME, Y€ NOKOAKOTO HH € H3BECTHO:

. KOMIUIEKTBT GHMHAHCOBH OTHeTH (KOHCOMMAMpaHu) Ha ,IIspBa MHBECTHIMOHHA Gamka® AJ]
kbM 31 mapr 2017 r., chCTaBeHH CHITIACHO MPHIOKMMUTE CUETOBOAHM CTAHIAPTH, OTpa3sBaT
BAPHO M 4eCTHO HHGpOpMAIMATa 3a AKTHBHTE M MacHBUTE, (HMHAHCOBOTO CHCTOSHHE W
nevandara Ha ,,IIbpBa HHBecTHIIHOHHA Oanka® AJl.

= MEXOHHHUAT JOKIaA 3a JeiHocTTa Ha“ IIbpRa MHBecTHIMOHHa Oamka™ AJl kM 31 mapr
2017 r. ceappaxKa AOCTOBEPEH Nperiien Ha HHpopManuaTa no wi. 1000, an. 4, 1. 2 ot 3akona 3a
MyOIIMIHOTO NIpe/IaraHe Ha IeHHH KHIDKA.

Hengo Henemiés Bacun XpHcTor
I'nmaBeH B3THITHUTENICH IUPEKTOP HsneaHuTENSH AUPEKTOP
IIpencenaten na YC Wien na YC

Masg Oﬁcbanou;‘...f”’

Caerociag Monnoaa]f(?(m
WsneaHMTEIEH OHpEeKTop

H3neIIHUTEREH AUpEKTOp
Unen Ha YC Unen Ha YC :
&B \ 7
Crerozap Ilon HKurxo Tonopor
WsmrenHHTENeR AVPEKTOP I'naBen uHAHCORB TUpPEKTOP
Unen Ha ¥YC Unen na ¥YC

30 mait 2017 .
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