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30 cenmemepu 2016 2.

VBakaeMH rocroja,

CeraacHO H3HCKBaHHATAa Ha 3aKkoHa 3a NMyOmMYHOTO mpemnaraHe Ha ueHEM kmoka (SIIIIK) u
HapeaOKTe 3a MPWIATAHCTO MY, B KAYCCTBOTO CH Ha MyOJMYHO JAPY:KECTBO H EMHTEHT Ha O0IMralyH,
JOIyCHATH RO TBProBMA HA peryaMpaH ma3ap, npunokeHo Bu MsmpamaMe HeKOHCONMAMpaH
(HeoauTHpaH) GHHAHCOB OTYeT 3a AeiiHocTTa Ha [IBpBa MHBecTHIHMOHHA 6anka AJl kpM 30 cenmeMBpH
2016 r., chabpKanm;

1. Komnnext ¢puHancosd oTueTd KbM 30.09.2016 . cernacHo €. 1000, an. 4, 1.1 BEB BpB3Ka €
1000", an. 7 ot 3LMIIIK;

2. TMoscuutenud Oeneskxd KM duHaHCOBHTE oTyeTH KbM 30.09.2016 r.;

Mexauuen noxiaan 3a nedimoctra mo w1 1000, an. 4, T. 2 BB BpE3KA ¢ 1000, an. 7 ot
3K
4. Jexnapamps no wn. 1000, an. 4, T. 3 BbB Bpb3Ka ¢ 1000, an. 7 ot 3TIILIK;

Hudopmanus ceraacHo Hapenta Ne 2 na Komucuara 3a UHAHCOB HAA30D 38 MPOCIICKTHTE
ApH MyOGIMYHO Ipefiarane ¥ AONYCKaHe 0 ThProBHA HA PETYIMpPaH [1a3ap Ha [EHHH KHIKA
H 32 pa3KpUBaHEeTO HA HHGOPMAIH.

C yeakenue,

Jumursp KocTon
HzrmenHUTEIEH AMPEKTOD
Unen Ha YC

acun XpucToB
I'/TaBeH H3TBITHUTENEH TMPEKTOP
Mpencenaren va YC




MbPBA MHBECTULLMOHHA BAHKA AQL

HekoHcoAMgKpPaH oTyYeT 3a BceoOXBATHMTE 40XOAM 33 AeBEeTMECeUMeTo, NPUKAIoYBaLLo Ha 30 cenTemepw 2016 .

HEOAUTHPAaH
8 X1, 8.
OeBeT meceua, AeBeT meceua,
npukAOvBaly Ha 30  npurAKMBaLM Ha 30
centemspu 2016 . centemepu 2015 .
Mpuxoau OT AUXBK 314 880 355753
Pazxoau 3a SIMXBU (79 454) (170 914)
HereH nuXBEH Aoxop, 235 426 184 839
MpUXoAK OT TAKCH U KOMUCHOHU 77 317 71456
Paaxoau 33 TaKCH M KOMWUCUOHM (14 801) (14 089)
HeTeH A0X0A, OT TAKCH 1 KOMUCHUOHMU 62516 57 367
HeTHK NnpuxoAauM OT ThProBCKK Onepaunm 9373 8 077
Apyru HETHU onepaTUBHKU NPUXOAN 34 607 9380
OsL0 NPUXOAM OT BAHKOBMU ONEPALLIMA 341922 259 663
AOMWHUCTPATUBHK pasxoau (136 801) {130 776)
Obe3sueHKa (140 174) (98 761)
Lpyrn pasxogm, HeTHO (3 645) (19 121)
NEMANBA NPEAXU OJAHBMHO OBJNIATAHE 61 302 11 005
Pa3xoaM 3a A3HBUM {6 234) (1 053)
HETHA NEYAJIBA 55 068 9952
Apyry BceobxsaTHM A0X0AKM 3a Nepuoaa
Mo3auumK, KOUTO chepBa HAM MOTaT ga 6bAaT peknacupuumMpaHy B
nevanb6a unu saryba
fpeoueHbueH peseps Ha MHBECTULMKTE Ha PasnoJIoMeHMWe 3a npogaxba 9617 {1539)
06wo aApyru BceobxBaTHU AOXOOH 9617 {1539}
OBbLWO BCEOBXBATHU AOX04MU - / 64 685 8413

BACH/ XPUCTOB
FnaBeH U3NbLAHUTENEH

AUMMUTDBP KOCTOB
UsnbnnTenen gupextop |

MHUBKO TOAOPOB
FnaseH pUHAHCOB AUPEKTOP



MbPBA MHBECTULIMOHHA BAHKA Al

HekoHconuampad oTier 3a ¢UHAHCOBOTO ChCToAHUE KbM 30 cenTemBpwM 2016 T.

HeOAUTHPAH

30 CEnTEMBpH 31 ACKEMBpPH

2016r. 2015,

AKTUBU
MapuyHK cpeacTBa U B3EMaHMA OT LeHTpaaHU BaHKK 1589 662 1489 865
®UHAHCORM aKTUEM 33 TbpryBaHe 7 834 9913
MHBecTMLMK Ha pasnonockeHue 3a npogaxkba 432 611 507 269
GdUHAHCOBHW aKTMEU AbpKaHK A0 NASeH 20317 56 354
BaemaHuA oT BaHKku ¥ GUHAHCOBK MHCTUTYLMHK 167 491 109 435
BaemaHMA OT KAUEHTH 4910 857 5131731
Mmotn n obopyasaHe 96 333 101 572
HemaTepuanHu akTMBM 8614 10 660
JeprBaTh gbpaHK 3a ynpaBAeHUe Ha PUCKA 2027 3357
TeKkyli AaHDBYHU AKTUEK - 1847
AkTusu npugobutu Kato obesneyexuna 1023091 926 336
MHBECTULMOHHU MMOTH 222423 206 244
MHBeCTULMK B ABLIEPHU APYHECTBA 36 357 36 357
Apyru akTeu 58 432 90 447
OBLLO AKTUBH 8576 049 8 681 387
NACHMBH M COBCTBEH KAMUTAN
3agbKeHua Kbm BaHKu 15 940 10344
3aabAKEHUA KbM APYTW KAWEHTH 7445484 7002 880
Alenosut Ha MUHUCTEpPCTBEO Ha PHHAHCKUTe - 450 922
Apyrv npusneyeHun cpepcTsa 78 161 133 802
Jbnroso KanuTanos KHCTPYMEHT - 45528
Xubpuaen avar 195 571 202 044
lNacuBK No OTCPOYEHH AAHDBLM 11627 5214
TeKywWwK AaHBYHW NACUBK 177 409
Apyrv nacueu 19022 84 862
OBLLO NACUBU 7 765 982 7936 005
AKLIMOHEPEH KanuTan 110 000 110000
Mpemunu 0T eMUCHK Ha aKLMK 97 000 97 600
3aKOHOBM pe3sepsu 39861 39 861
MpeougHbYeH pe3eps Ha MHBECTULMKWTE HA Pa3nNoAOMEeHUe 3a
npogaba 20 890 11 273
MNpeoueHbYeH pe3eps Ha HEABUMMMMHU UMOTH 4 500 4 500
HepaznpeaeneHa nevanba 537 816 482 748
OBLO COBCTBEH KAMUTAN 810 067 745 382

OBLUO NACUBU U COBCTBEH

BACUN XPUCTOB
[naBseH M3NbLAHUTENEH AUpeK

ANMMMUTBP KOCTOB
U3neAHUTENEH AUPeKT

Musko Toaopos
FnaseH ¢MHAHCOE gUpeKTop

8576 049

8 681 387




NbPBA UHBECTULMOHHA BAHKA A

HexoHconuompaH oTyeT 3a NpoMeHnTe B COGCTBEHHMA XanuTan 3a AeBeTMeCEYMNETO, NPUKNIYBALLO Ha 30 cenvemepn 2016 T.

HeoAWTHPAH
& Xun. f1g.
IpecueHsyeH peaeps IlpecueHbYeH
Ha MHBECTULIMUTE Ha peseps Ha
AKUMCHEpEH Mpemun ot Hepasnpepenetn pasnonoxeHwe aa HeABWKUMHUTE 3axkoHoBK

Kkanutan eMncumn nevantu npogaxta UMOTH pesepeBun O6ue
Canao kbM 1 AHyapwu 2015 1. 110 000 97 000 470 205 6 843 4 500 39 861 728 409
060 BceoGXBaTHM AO0X0AM 32
nepuoga
HeTHa nevanba 3a A8BETMECEUNETO,
npuknmoveatlyo Ha 30 centemepu 2015 T. - = 9 952 - - - 9952
Opyru BceobxBaTHU Aoxoau 3a
nepuoaa
MNpeocueHBYeH peseps Ha WHBECTULMMUTE
Ha paznonoxeHue 3a npofaxba - (1 539} - - {1539)
Canpgo kM 30 centemepu 2015 T, 110 000 97 000 480 157 5304 4 500 39 861 736 822
Canpo xbMm 1 anyapu 2016 T. 110 000 97 000 482 748 11273 4 500 39 861 745 382
060 BceoBXBATHN JOXOZM 3a
nepuoga
HeTHa neyan6a 3a neseTmeceyneTo,
npukniouBawe Ha 30 centemepu 2016 T. - 55 068 - 55 068
Apyru BceobxBaTHM goxoOu 3a
nepuona
MpeoueHvYeH pe3eps HA UHBECTULMUTE
Ha pasnonoxeHue 3a npoaaxba 3 9617 - - 9617
Cango kM 30 centemBpy 2016 T 537 816 20 890 4 500 39 861 810 067

BACWUN XPUCTOB
FhaBeH M3NbAHUTENEH f

AUMUTBHP KOCTOB
M3menHUTEASH gUpeX

MUBKO TOAOPOB
naseH PpUHaHcoB ,queuToE),;’

/s



MbpBa MHBECTULMOHHA BaHKa A,
HekoHconuanpaH oTY4eT 32 NApUMHWTE NOTOLM 33 AEBETMECaYMETO, NPUKIIIOYBAILO Ha 30 centemepw 2016 r.
HEOAWTMPAH

8 Xun. ne.

AeBeT Meceua,
APUKNIQYBaIWK Ha 30
centemepn 2016 .

AeBsT MeceLa,
npUknyBawmK Ha 304
centemBpu 215 r.

HeTeH napuueH NOTOK OT OCHOBKA OEHHOCT

HetHa nevanta 55 068 9952
Kopekunm 32 HenapMyHH onepaLmu
OBeaueHka 140 174 98 761
HeTeH nuxseH goxog (235 426) (184 839)
AMOPTUIBLMA HA MATEPMENKK 4 HEMETEPUaNHK AbAroTPAAKK akTNEN 12 461 12838
Hadmcnenw gaHsum 6234 10563
(Neuantu) ot npogandGa ik OTNNCBAHE HE MATEPMATTHU M HEMATEPHETHIN KLITOTPAHHY
AKTUBHA, HETHO Q] {105)
(Newantu} ot npofaxGn Ha APYrA 8KTWBM, HETHO (48) (241)
(MonoMuTenHa) NpeoLeHKa Ha KHEECTVLIMOHHN MMOTH (9213) .
{30 751) (62 681)
MNpoMeMK B aKTUBWUTE, YYACTRALIN B OCHOBHATR AEHHOCT
(Yeenuuerus)HamaneHne Ha DMHAHCOBMTE aKTMBM 32 ThpryBaHe 2001 (4 331)
(YBennueHve)HaMmaneH1e Ha MHBECTULYMUTE Ha pasnoroKeHwe 3a npoaaxta 81327 (137 321)
(YBennueHue)/HamaneH e Ha BIEMAHWA OT BaHKW U (IUHEHCOBI MHCTUTYLMK 6571 (39 406)
(¥YBenwueHne)/HamanesHue Ha B38MaHNA OT KITMEHTK 60536 (92 178)
(YBenuyeHne)/HamaneHne Ha Apyria aKTHem 33344 (5 364)
183 779 (278 600)
Mpomenu B NAcMBMTE, YYACTBALM B OCHOBHATA OEHHOCT
Yeenuuernue/(HEMENEHNE) HA 33 LITHEHNA KbM GaHKK 5 569 (7 061)
YeenuyeHue Ha 381 bIDKEHUS KbM APYTH KITMEHTM 4203 163 672
HeTro (HaManeHWe) Ha ApYry NACKHBH (65 840) (84)
(56 068) 156 527
Monyyenn nuxen 272 730 230714
Mnarenw nuxew (102 287) (145 759}
MNonyyeHu auBuASHTU 554 1290
(MraTen)BLACTAHOBEH ABHLK BLPXY NeYanBara, HETHO 726 (2 6686)
HETEH MAPWMMYEH NOTOK OT OCHOBHA AEMHOCT 268 682 (101 075)
MapryeH NOTOK OT MHBECTULUMOHHA AeRHOCT
(MpuacEneane} Ha ALATOTPARHN METEPWANHA M HEMATEPUANHN aKTHEN (5 194) (9 780)
MNpoaakGh Ha ABArOTPAiHK MATEPWATNTHY U HEMETEPWENHW aKTMEM 19 398
MNpogexGu Ha Apyry akTHBN 27 589 22 419
{YBenuuerine) Ha MHBECTILIKM (29 977) (174 758)
HETEH MAPWMEH NOTOK OT MHBECTULUMOHHA REWHOCT (7 583) {161 721)
PuHaHCUpaHe
(HamaneHue) Ha Apyri 3aeMHy cpepcTea (55 571) (4 884)
MannawaHe Ha AbAroBo KANWTANOB MHCTPYMEHT (41 732) {54 762)
HETEH MAPWYEH NOTOK OT ®UHAHCHUPAHE (97 303) (59 648)
HETHO YBENWYEHUE{HAMAINEHWE) HA NAPUMHWTE CPEOCTBA 163 816 (J322 442)
MAPWUYHW CPELCTBA B HAYANOTO HA NEPHQLOA 1579728 1682 887
NAPWYHW CPEACTBA B KPAA HA MEPUOAA” 1743 544 1 360 445

Bacun Xpuctos
TNaBeH MamLAHKMTEAEH aupe

Avmumop Koctos
HznbaHUTEAEH gMpe

Kusko Togopoe
['naeeH puHaHCOB QUpeEKTOp

/



NPUNOXEHME KbM HEOAWTUPAHUA HEKOHCONMUOUPAH MEXOWHEH ®UHAHCOB OTYET
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HA NMBbPBA MHBECTUUMOHHA BAHKA ALl
KbM 30.09.2016 r.

MOACHWTENHW BEREXKHW
Baza 3a M3roTBAHe Ha (PUHAHCOBUTE OTYETH
lNpaBeH cTaTyT

I TbpBa uHeectuumoHHa Banka” All (BaHkaTa) e cb3gageHa B Penybnuka Bunrapus u wma
cefanvule W agpec Ha ynpaeneHue: rp. Cocua, 6yn. Oparad LlaHkos 37.

BankaTta uma nwnex GaHkoB nuueHs, wapageH oT Bwnrapckara wapogHa Gavka (BHB),
cnopej KOWTO MOXe Aa W3BbpLUBa BCMYKK DaHKOBM onepauum, paspeleHn oT 6LArapckoTo
3aKCHOATENCTRO.

BaHkaTa uma vymnecTpaHHu geliHocT B Kunsp.

B pesynTar Ha ycneiwHo mbpBUYHO NyBNu4HO npeanaraHe Ha HOBM akuyun Ha Brhrapckarta
torposa Gopca - Cohun, baHkaTa e perncTpupaHa kato nyGnuyHo ApyxecTeo B Peructsbpa
Ha KomucuAaTa 3a ¢uHaAHCOB HAg3op B CLOTBETCTBME C pasnopeabute Ha 3akoHa 33
nyGn1YHo npeanaraHe Ha LUEeHHW KHKXa Ha 13 1oun 2007 r.

Npunoxvmn cTavgapTi

Tean MexgWHHM cbkpaTeHn UHAHCOBM OTYETH Ca W3rOTBEHM B CLOTBETCTBUE C
MeXOyHapoaeH cueTosogeH cTaHgapT 34 . MexXanHHO hUHaHCoBO oTuMTaHe”,

NpencraBsHe Ha HUHAHCOBUTE OTYETH
®UHaHCOBUTE OTHETM Ca NpeacTaBeHn B OLNrapcky NesoBe, 3aKpLINeHn 40 XMnsga neea.

PUHAHCOBUTE OTYETHM Ca M3FOTBEHM CBLIMACHO NPMHUMNA HA CpaBennueaTa CTolHoCT 3a
AEPUBATUBHUTE (DUHAHCOBU MHCTPYMEHTH, (PUHEHCOBMTE aKTWBM M NacvBW 3a TLprysaxe,
KaKTO W aKTUBMTE Ha PasnonoOMeHWe 3a npoaaxbda ¢ M2KMYeHne Ha Te3un, 33 KOUTO nuncea
HagexaHa Gasa 3a onpegensHe Ha cnpaeeAnNUBaTa UM CTOMHOCT. [pyruTe MHaAHCOBM aKTMBM
W Nacveun, KaKTo U HEWHEHCOBUTE aKTMBM U NACMBW, CA OTHYETEHW MO aMOPTHU3MPaHa Wnw
MCTOpPUYECKA CTORHOGT.

Hacroswure ¢uHaHcoBr otyeTn Ha BaHkata He ca konconuavpaHu. Tesn vHAMBMAYanHW
(PUHAHCOBM OTUETU NPeACTABNABAT HEepasAenHa 4YacT OT KOHCOnUawpaHuTe (MWHAHCOBM
oTieTu. MHpopmauma 3a OCHOBHW AOXOAK Ha aKUWA € NpeAcTaBeHa B KOHCONMAUPaHWUTe
¢hPHaAHCOBM OTYETH.

HoBu cTaHaapTh, pasncHeHUsl U U3MEHEHNA B cuna oT 1 AHyapu 2016 r.

CnegHnte nameHeHWn KbM CbLUECTBYBALWKM CTaHAapTW, uagageHn ot CMCC v npuetu ot EC
ca B Cuna 3a TeKyLUMA OTYeTeH nepuog;

UameHeHun B MCC 27 MeToa Ha cOBGCTBEHWA KanuTan B MHAMBKAYanHU (PMHAHCOBM OTUYETH
(vaganenu Ha 12 aerycT 2014 r.); 2a EC B cuna ot 1 siHyapu 2016 r.

HUsmeHerus B MCC 1. MHuyuatusa 3a onoeectaBaHe (M3nafeHn Ha 18 gekemepun 2014 r.); B
cuna sa EC ot 1 AaHyapn 2016 .

FoguwHu nogobpeHna kem MCOO 2012 1. — 2014 r. (MaganeHn Ha 25 centemepun 2014 r.), B
cuna ot 1 AHyapu 2016 T.

HNsmeHeHua kbm MCC 16 u MCC 38: PasscHenus 3a JONYCTUMKM METOAW Ha amoOpTWU3aLUs
(vspagenu Ha 12 maik 2014 r.), 8 cuna oT 1 AHyapu 2016 1.

WNameHeHus Ha MCPO 11 Omiurane Ha npuacCuBaHe Ha OAMOBe B CLEMECTHN CnopasyMeHus
(v3nagenu Ha 6 mai 2014 1.), B cuna oT 1 aHyapw 2018 T.

WamereHns Ha MCC 16 n MCC 41: MNnogopaitHu pacteHns (13aaaeqn Ha 30 joHu 2014 1), B
cuna oT 1 sHyapu 2016 r.

WameHeHuna Ha MCC 19 Joxoaun Ha HaeTu nuua — MnaHoee ¢ geduHupaHn aoxoam: BHocku oT
HaeTuTe nuua (1sgageH Ha 21 Hoemepu 2013 1.), 3a EC B cuna oT 1 despyapn 2015 .

loanwHn nogobpenna 2010r. — 2012 r. (wapanenn Ha 12 gekemepun 2013 r.), 3a EC B cuna
oT 1 cbeepyapun 2015 .



(a)
()

(iv)

(b)

(c}
(/]

(1)

(iii)

MNpueMaHeTo Ha Te3N U3MEHEHUA KbM CBLUECTBYBALLW CTAaHAaAPTW HE € A0BEN0 [0 NpOMEeHN B
CHETOBROAHATA NONUTUKE HA A PYXECTBOTO.

OCHOBHM eNleMeHTHn Ha CYeTOBOOHaATA NONMTUKA

CueTtoBogHaTa nonuTuKa NpunaraHa oT BaHkara npu W3roTBRHETO Ha HACTOALLMTE MEXAUHHM
CbKpaTeH! UHAHCOBM OTHETM € CblUaTa, KOATO € MPUNOXKEHa MPU MWSTOTBSIHETO Ha
NoCnenHUTe roAULHU (OMHAHCOBKM OTYETM 32 rOAWHATA, MPUKIKYBAaWa Ha 31 aekemepu
2015r.

{pu3anaBane HA NpuxoAau
Nuxeu

MpuxoauTe OT U pasxoauTe 3a NUXBU ce NpuaHaeaT B neuanBata unu sary6ata cbrMacHo
NPUHUMNa Ha HauicnsBaHeTO Ha Oasa edexTMBHA AOXOAHOCT Ha aKkTvBa (nacvea) wnu
CbOTBETHATa NPOMEeHNUBa AOXOAHOCT. ECDEKTUBHUAT NUXBEH MPOLEHT € TO3W, KOWTO TOMHO
AUCKOHTUPE@ ovakBaHWTe Obgelun nNapuyHU NNAWAHAA W MOCTLNNEHMA Npe3 cpoka Ha
CbLUECTBYBaHe Ha (hWHaHCOBWA akTUE MNW Nacue go GanaHcoBaTa CTOMHOCT HA aKTWEA UMK
nacuea. Korate wsuucnaBa eeKTUBHUA NUXBEH npoueHT, BaHkaTta oueHspa GbgelwuTe
Mapu4yHU NOTOLM, OTYWTAUKKA BCUHYKM OOrOBODHW YCNOBUS Ha (HMHAHCOBUA MHCTPYMEHT Ge3
GrxaewuTe 3arybn ot kpeauTa.

WaumncnnasaHeTo Ha etheKTMBHWA NXBEH MPOLUEeHT BKNYBa BCUHKKU KOMWUCUOHW, NONYYSHU UAKW
NNaTteHu, KEKTO U OTCTBRMNKW MAK NPEeMUK, KOUTO ca HepasaenHa vacT oT eeKTMBHMA JIMXBEH
npoLleHT. TpaH3akunoHHUTe pasxogk Ca BLETPELUHO NMPUCHLLLW pasxoAWu, QUPEKTHO OTHACHALLW
ce KeM npupobusaHeTo, eMUTMPaHeTO UK OTNMCBAHETO Ha PUHAHCOB aKTUB UMW Nacus.

Takcu u KOMUCUOHU

MpuxoguTe oT 1 pasxoguTe 3a TaKCU U KOMUCHOHV OT DMHAHCOBW ycnyrn Ha bankata ce
npusHaeart B nevantara wnu 3aryGaTa KOraTo CLOTBETHATA YCNYra € u3BbplueHa.

Hemnu npuxodu om mupaoecku onepayuuy

HeThuTe npuxogu OT TLProeBckM onepauny BKMIOYBAT NPUXOAW M Pasxoan OT Npoaaxtu
MpOMeHU B CpaBeanuBaTa CTOWHOCT Ha (MHAHCOBW akTUBX W NAacuBU 33 TbPryBaHe, KakTo n
MpUXoauTe OT TLPFrOBMA C YYXAECTPaHHa BanyTa M KypCOBUTE PasnnKW, NPOUSTUYALUM OT
MpecuUeHKkaTa Ha OTKpUTaTa BanyTHa no3vMuua Ha BaHkara.

Aueudenmu

MpuxoauTe OT AMBWAEHTM CEe NPU3HABAT, KOTATO Ce peanmaupa NPaBoOTO 33 TAXHOTO
nony4yasaHe. OGUKHOBEHO TOBa € [ATaTa, KbM KOATO AbPXKATeNMTe Ha akLWu W AANOBe Morar
Aa nonyqar cpobpeHna JUBWAEHT.

MpuHUMNK Ha OTYMTAHE HA MHBECTULMM B ALLWEPHM NPEeRNPUATHA
WMHBecTULMUTE B ABLUSPHU NPEANPUATUSA C& OTYMTAT NO UeHa Ha npuaobusaxe.
BanyTHu onepauuu

PyHKUUOHaNMHa eanyma u eanyma Ha npedcmaesHe

dYHaHCOBUTE OTYeTW ca NpeAcTaBeHW B GbNrapcku NEBoBe, KOATO € (PyHKUMOHANHaTa
BanyTa v BanyTtara Ha npegcrasaHe Ha BaHkaTa.

Cdenxu u canda

OnepayuuTe ¢ YyxaecTpaHHa BanyTa ce oTUMTaT BbB (hyHKUMOHANHATA BanyTa no oGMeHHUS
KYPC, MPUNOXUM B [€HA Ha MWIBLPLUIBaAHEe Ha caenkarta. [apuyHWM akTMBM ¥ nacuew,
ASHOMMHMDAHN B YyXAECTPaHHA BanyTa, Ce OTYMTaT BLB (PyHKUMOHANHaTa BanyTa no
3aKMIOHYUTENHUA KypC B AEHA Ha USrOTBAHE HAa OTYET 3a (PUHAHCOBO CheTosHUE. KypcopaTta
pasnuka, NpoUsTUYALLa OT NapWYHK NO3ULUKA € Pa3NUKaTa MeXIy aMOpTU3UpaHaTa CTONHOCT
BbB (PYHKLMOHANHa BanyTa B Ha4anoTO Ha MEpUcAa, KOpUrupaHa ¢ edeKTUBHATa NuUXBa M
nnalwjaHusaTa npes nepuoja M amopTMaMpaHaTa CTOMHOCT B UYXAecTpaHHa BanyTa
npeBanyTupaHa no kypca B Kpas Ha nepuoaa. Henapuihu akTUBK W NaCUBN JEHOMMKNPaHH B
UYXKAECTPAHHN BanyTH, KOUTO C& OTYWTAT NO CNpaBeisvBa CTOWHOCT, C& NpeBpbLUAT BbB
(byHKUMOHaNHaTa BanyTa no Kypca Ha Aatara, KbM KOATO € ONpedensHa crnpaBeanuBaTa
CTOHOCT.

YywdecmpaHHu JeliHocmu
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PyHKUMOHANHATa BanyTa Ha Yy)KAecTpaHHuTe AeHHOCTU B KNnbp pbKOBOACTBOTO NpPUEMa, Ye
e eBpo. lNpu onpeaenaHe Ha (yHKUMOHANHATA BanyTa Ha YyXOecTpaHHUTe AeiiHocTU ce
B3eMa Npeasui, Ue Te OCLLUECTBABAT CBOATA AENHOCT KaTo NPOABLIDKEHKE Ha AefHOCTTa Ha
OCHOBHaTa OTYETHA eMHULA.

DUHAHCOBU aKTUBH

BaHkara knacuguumpa puHaHCOBUTE CU aKTUBK B CegHUTE KaTeropuu: (OMHAHCOBK aKTUBM,
OTYMTEHX MO ChNpaBeAnWBa CTOMHOCT B nevanBa wunu 3aryba; KpeauTW M BIEMaHWR;
WHBECTULIMU, ObPXKAHWM A0 Nagex; pUHAHCOBM aKTMBM HA Pa3norioxeHwe 3a npopaxba.
PbKroBOACTBOTO onpesiens knacuuKkaLMATa HA WHBECTULMMTE NPU MbPBOHAYANHOTO MM
npusHaBaHe.

PuHaHcOBU axkmueu, omYumaHu no cnpaeednuea cmolHocm e neyanfama unu
3az2ybama

Mosuuusata cbAbpXa ABe NOAKATEropun: (PUHAHCOBM AKTMBM AbPXKaHU 3a ThpryBaHe W
aKTWBKM, NbPBOHAYaNHO ONpeAeneHn 3a oT4MTaHe No crnpasegnuea CTOWHOCT B nedanbaTa
nnu 2arybara. [laneH (hMHaHCOB akTMB ce Knacucuumpa B Tasu KaTeropus ako e npuacbur ¢
uen npoaaxGa B KPaTHK CPOK UNK € onpeAeneH B TasW KaTEropua OT PLKOBOACTBOTO, 3aLUOTO
npeacTasnaHeTo My ce oueHABa U Habniopasa Ha Oasata Ha chpaseanusaTa My CTOMHOCT.
HdepuBaTuBuTE CLILC Ce KaTEropwusupaT Karto AbpPXKaHW 3a TbprysaHe, OCBEH aKO He ca
onpeAeneHn 3a XeQKUpPaLl UHCTPYMEHTM.

Kpedumu u ezemanusn

Kpeautute n B3emaHusTa ca HegepuUBaTUBHM (PUHAHCOBM &KTMBM € (PUKCHPaAHU WK
onpejensemu nnawjaHug, KOUTO He ce KOTWPAT Ha akTMBeH nasap. Te Bb3HMKBAT KoraTto
BaHkaTa npeaocTaBAa napu, CTOKM WNW YCNyrM MpPsSKO Ha ANbXHUK Ges HamepeHue 3a
ThPryBaHe Ha B3&MAaHeTO,

Avpxanu do nadex

WHBECTULMUTE, AbPXaHK 1O NaAeX C38 HeAePUBATUBHU (MHAHCOBM aKTUBM C (PUKCMpPaHK unu
onpepensemMn nrawaHna u UKCUpaHu Nagexu, 3a KOUTo PLKOBOACTBOTO Ha BaHkata uma
HEMEPEeHWEeTO U BB3MOXKHOCTTa Aa M AbPKK A0 napex. Ako baHkaTa pewwn ga npoaasa unu
npeknacuduuupa noseve OT HECbWECTBEHa CyMa aKTMBM, AbDKaHW A0 Najex, usanaTta
kateropua cregea ga Obae npeknacudUUMpaHa KaTo aKkTUBM Ha pasnonoxeHWe 3a
npoaaxba.

Ha pasznonoxenue 3a npodax6a

WMHBecTnUumMTE Ha pasnonoxeHwe 3a npogaxba ca HeaepnBaTYBHU (HNHAHCOBM aKTUBM, KOUTO
ce npeaswxaa Aa 6BbAAT AbLPKaAHW 38 HEOMpPEeLEeneH Nepuch OT BPEME M EBEeHTYanHo
MPOABAEHN NPU HYXAA OT NMKBUAHOCT WNWU MIPOMEHW B NMXBEHWTE NPOLEHTH, OBMeHHWUTEe
KyPCOBe UMW LEHUTE Ha KanUTanoBUTe MHCTPYMEHTH.

lIpusHasaHe

Mokynkute W npogawbuTe Ha (PUHAHCOBU AKTMBM, OTUMTAHW NO cnpaBeanvBa CTOWHOCT B
nevanbara wnn sarybata, AbpXaHW [0 Najex W Ha pasnonoxenue 3a npogawba ce
NpusHaeaT Ha garata Ha A0CTaBAHe Ha aKkTUBWTE. KpeguTute BL3HWKBAT, KOraTo cymuTe ce
NPeAoCTaBAT Ha KpeguTononydyatenute. Beuukw ¢uUHAHCOBM aKTMBUM ce npusHaBaT
NMbPBOHa4YanHO No cnpaBeinvMBa CTOWHOCT NAKC, B Cnyd4adi Ha (PUHEHCOE aKTMB He no
cnpasennuea CTOAHOCT B nevanta uiu saryba, TpaH3aKUMOHHUTE pasxoau.

OyeHsieaHe

AKTUBMTE Ha pasnonoxeHWe 3a npogaxba W UHAHCOBATE aKTMBW, OTYMTEHWM MO
cnpaseanuea CTOAHOCT B nevanBara wnu sarybata cnej NMbpEOHAYaNHO NPU3HaBaHe ce
OT4WATaT MO cnpaBeanuea CTOAHOCT. KpeanTuTe 1 B3EMaHUATA M MHBECTULMUTE, AbpKaHU A0
napex ce oT4NTaT NC amopTMaMpaHa CTORHOCT, Npu npunaraHe MeToaa Ha edeKTUBHWA
nuxBeH NpoueHT. lpuxoauTe U pasxoAuTe OT NPOMEHW B CNpaBejnuBaTa CTOMHOCT Ha
thMHAHCOBW aKTMBW, OTYMTAHM NO CNpaBeAnuBa cToliHocT B neyanbara wnu saryGara ce
Bkniousat B nevanbara unu 3arybata. [lpuxoguTe W pa3xoauTe OT npOMEeHW B
crnpaBeafMBaTa CTOWHOCT Ha (PUHAHCOBUTE aKTMBM Ha pPa3nonoXeHue sa npoaaxba ce
npuaHasat B Apyrute sceobXxBaTHW OOXOZW, AOKATO DMHEHCOBWTE aKTWBKM HBLAAT OTNUCEHW
unu obeaueHenn. ToraBa kyMynaTKBHMTE NPUXOAW W Pa3XOAW, NMPU3HATA A0 MOMEHTa B
Apyrute BceobxeaTHu foxoau ce npeknacuduumpar B nevanbara unu sarybara.
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fluxeara, KankynupaHa npu NpunaraHe Ha MeTOAa Ha E(EKTUBHWA NUXBEH NPOLEHT ce
npusHasa B nevanGata wnm sarybata. [IMBWAEHTUTE OT KaNUTaNOBMTE WHCTPYMEHTU ce
oT4nTaT B neyanbata wnu sarybara, koraTo 3a BaHkaTa Bb3HUKHE NpaBOTO Aa nomnyyw
nnaiyaHe,

Ouenka no cnpaeednuea cmoiiHocm

CnpaBepnuea CTOMHOCT @ LeHaTa, kosTo 61 6una nonyueHa npw NpoaanGa Ha akTus Unu
nnaTeHa npu NpexebpnAHe Ha nacve npu obuyaiiHa CAenka Mexay Na3apHW YYacTHULM Ha
OCHOBHWA Nasap, WNu NpW NunNca Ha TakbB, HaW-MaArcAHWA nasap, 40 KoATo BaHkata uma
ACCTLN KbM AaTaTa Ha oleHsABaHe. CnpageanuBara CTOMHOCT Ha NacvB OTpasnBa edexTa oT
PUCKA OT HENSNBITHEHME Ha 33AbMKEHNSA.

KoraTo e npunoxumo, BaHkaTa nanonasa KOTMpaHaTa LieHa Ha aKTMBEH Nasap 3a onpeaensiHe
Ha cnpaBeanuWBaTa CTOWHOCT Ha TO3U WHCTPYMeHT. MNasapbT ce CYWTa 33 aKTMBEH, KOraTo
CAENKWTE 32 aKTWB MNM Nacve Ce U3BLPLUBAT C AOCTATbYHA YecToTa K ofem, Taka Ye aa
O3BONSABA NPEAOCTABAHE HA TEKyLLa WHOPMALIMA 32 LeHuTe.

KoraTo nuncea KoTMpaHa LieHa Ha akTueeH nasap, baHkaTa cnegsa 4a W3Nonsea MakCMManHo
MoAXoAAlWM Habnaaemu BXOASWMW AaHHW W A3 CBEXAA A0 MUHMMYM W3MNON3BaHETO Ha
HeHabniogaeMn AaHkK. LlenTa Ha U3nNonaBaHeTo Ha fafieHa TeXHWKa 3a OLEHSBaHE e ga ce
OUeHU NpuGNU3UTENHO UeHaTa, No KOATO 6WM ce ocblyecTBiMna obuyailtHa caenka Mexay
nas’apHX yYacTHULIK,

Hail-ao6poto caugetencTBo 3a cnpaBeanusa CTOMHOCT npu NbPEOHAYANHO NPU3HaBaHe e
LueHaTa Ha TpaHsakuusTa (T.e. cnpaBeasMBaTa CTOWHOCT Ha NOMNYYEHOTO UNU A3AEHO
Bb3HarpaxaeHue). Ako baHkata cuuTa, ye CblUECTBYBA pasnuKka Mmexay cnpaeeanueara
CTOMHOCT NP NbpBOHAYANHO NPU3HABAHE W LEHATa Ha CAeNKaTa, W Ye crpaBefnveata
CTOMHOCT HUTO € NOAKPENeHa OT ACKASATENCTBA 3a KOTWPaHa LEeHa Ha aKTWBeH nasap 3a
MASHTUMEH aKTWUB WUNKW nNacue, HUTO ce Gasupa Ha TeXHWMKA Ha ougHsBaHe, KOATO W3NOon3Ba
€AWHCTBEHO AaMHK OT Habniofaemu nasapy, TOraBa (DUHAHCOBUAT  WHCTPYMEHT
NbpBOHaYanHoO ce npvsHasa MO CrpaBeanuBa CTOWHOCT, KOpUrUpaHa G pPasnuKkaTa Mexay
CnpaBeAnueara CTOWHOCT NpPM RbLPBOHa4anHO MpU3HABaHE W UeHaTa Ha cAenkaTa.
Mocnepgalyo Tasu pasnvka ce npusHasa B nevanGarta wnu 3arybata No NOAXOHAL| HAYMH
CMOpe] XUBOTA HA WHCTPYMEHTA, HO HE NO-KbCHO OT MOMEHTA, B KOWTO € Bb3MOXHO Ja ce
HANPAaBMU OLEHKA Ha aKkTWBa, HaNBLNHO M3NON3BARKKM NSLANO HabnwLaeMn nasapHU AaHHW UMK
KoraTo cAenkara e npekparTeHa.

AKO aKTMB UMW Nacus, OUEHABaH NO GNPaBEANMBA CTOWHOCT, UMa LEHa ,kynyBa' M ueHa
sMpoaaea’, BaHkata Npu3HaBa akTUBUTE U ABITUTE NO3NLMK NO UEHa ,KynyBa” u NacuBuTe U
KbCUTE NO3VLMKM MO LUeHa ,npoaasa”,

BaHkaTa, KOATO ALPXM rpyna (PMHEHCOBM aKTUBU MU (DUHAHCOBW NACHBM, € U3NOXEHa Ha
Na3apHK PUCKOBE U Ha KpeanTeH puck. Ako BaHkaTta ri ynpasnsisa Bb3 OCHOB3 Ha HETHaTa cK
EKCMO3NUMA KbM NasapHM PUCKOBE WNM KPEAWUTEH PUCK, OLEHABAHETo Ha cnpaBeAnuBaTa
CTOMHOCT € Bb3 OCHOBa Ha ueHaTa, KOSTo 6U nonyumno npu npopaxGarta Ha HETHa gbnra
nosMUKUA 3a onpegeneHa PUCKOBa €KCNO3ULMA UMW NNaTUNo NpU NpexsBbPNAHETO Ha HeTHa
KbCca MO3MUMA 3a OnpeAeneHa pMckoBa eKCNo3vuns. B TakmBa cnyyam e Heobxoaumo
baHKkaTa Aa pa3npefeny KOpeKUMuTe Ha paBHuWe nopTdeiin KbM OTAENHUTE aKTUBM Mny
nacuey, kouto obpasysar baHkaTa Ha (OPMHaHCORUTE aKTMBM M (PUHEHCOBMTE NacKBM criopea
KOPEeKUUATa 3a OTHOCUTENHUS PUCK Ha BCEKN eR#H MHCTPYMEHT oT BaHkaTa.

BaHkaTa onosecTsBa npexBLpnSHETO MEXAY HWBaTa B AepapxvsTa Ha ChNpaBeanuBUTE
CTOWHOCTU B Kpan Ha OTYETHUA NepUos, NPe3a KOMTO Ce € OCLLYECTBMNA NPOMRHATA.

Omnuceane

baHkaTta oTnucBa UHEHCOB aKTMB, KOraTo JOroBOPHUTE NpaBa BbpXy NapudHUTE NOTOLM OT
TO3M aKTUB NafekXUpaT Wik korato BaHkaTa € npexsbprMna Tesn npaea Ypes CEenka, npu
KOATO BCWUMKN CBLUECTEEHW PUCKOBE M M3roav NPOUsTHYaLLM OT COBCTBEHOCTTa Ha aKTUBa ce
NpexBbLPNAT Ha Kynysaya. Bcako yyacTue BbE Beye Npexsbpred hUHAHCOB aKTUB, KOETO
BaHkaTa 3anassa UNu cb34aBa, Ce OTUMTa CAMOCTOSTENHO KATO OTAENEH aKTHE WITW NECHB.

BaHkaTa oTnuceBa (MHAHCOB NAcUB, KOraTo AOrOBOPHUTE 334LIIKEHUS NO HEro ce NOracHT,
n3Tekar unu 6baaT OTMEHEHN.

baHkaTa W3BbLpLWEBa COENKK, NPK KOWTO NPEXBLPNSA (UHAHCOBM aKTUBM, NPU3HATH B HENHUA
OTYET 32 (PMHAHCOBOTO CLCTORHME, KaTo 3ana3sa BCUYKK UMK NO-TONSAMA YacT OT PUCKOBETE U
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usroauTe CBBLP3IZHM C Teau aktueu. B cnyyawte korato BaHkata e 3anasuna BCWMYKW UAW No-
ronsima 4acT OT PUCKOBETE W UsroanTe CBLP3aHN C aKTUBUTE, NOCNeJHUTE He Ce OTNMUCRAT OT
oT4eTa 32 MHAHCOBOTO CBLCTOSIHME (NpUMep 3a TakMBa CAENKM ca peno CAenkaTe -
npoaaxba ¢ yroBopka 3a o6paTHO MaKkynyBaHe).

Mpu cpenkw, npu kouTo BaHkaTa HUTO 3anasea, HUTO NPEXBLPNSA PUCKOBETE U W3roguTe,
CBbP3aHU ¢ (PUHAHCOB aKTuB, NOCNEAHUAT CE OTNMCBA OT OTUYETA 338 (PUHAHCOBOTO CHCTORHUE
ToraBa u camo Toraea, korato baHkaTa e 3arybuna koWTpon Bbpxy Hero. pasata u
3aAbIKeHUAT], KOMTO BaHkaTa 3anassa B Te3W cnyvyaul Ce OTYATAT OTAEMHO KaTO aKTWBE UMK
nacue. [pu caenku, npu kouto BaHkaTta 3ana3Ba KOHTPON BLPXY AKTUBA, HEFOBOTO OTUUTAHE
B OT4YeTa 33 (OMHAHCOBOTO CHLCTOAHWE NPOABITKABAE, HO [0 pasMepa onpeaeneH OT CTeneHTa,
Ao KosiTo BaHkata e 3anasuna y4yacTMeTO CM B aKTMBA W HOCK PUCKa OT NPOMSAHAa B Heroearta
CTOWHOCT.

Mapwunm cpencTBa

MapuuHute cpeacTea BKAlOYBAT napu B Gpoid, NapuuHW CPeACTBa, AENO3WNPaHu B
UeHTpanHata GaHKka W KpPaTKOCPOYHM BUCOKONMKBMAHM CMETKM W B3eMaHUA OT BaHKM ¢
OPUFMHANEH MaTypuUTET A0 TPU MECeLa.

UHBecTHLIUM

WHBecTuumu, Awpxann oT BaHkata ¢ uen nonyyasaHe Ha neuanGa BCNeACTBME Ha
kpaTkoCcpodHU konebaHuAa B UeHaTa, ce knacuthuumpar KaTto (PUHEHCOBU AKTUBK 33
TbpryBaHe. WHBECTUUMW B ABNTOBM WHCTPYMEHTM, 3a kouTo Bavkata uma HamepeHwe u
BLIMOXHOCT Aa ObPXKM A0 nafgex, ce KnacuuuWpaT Kare akTUBW ObpXaHu [0 napje.
Jpyrite MHBECTULMM Ce ONpeaensaT KaTo akTUBW HA PasnonoKeHue 3a npogaxba.

Cnopasymenunn 3a OTAaBaHEe U HR@MAHE Ha LIeHHM KHMXa, Peno COenKu
OmadasaHe U HaemaHe Ha UeHHU KHUXa

ViHBeCTMUMK, OTAaZeHU NO CUNaTa Ha CNopasyMeHWs 3a OTAaBaHe Nog HaeM Ha LeHHM
KHWXa, Ce OT4MTaT B OTY4ETA 33 (PUHAHCOBOTO CBCTOAHWME M CE OLEHABAT CbrNacHo
CHETOBOAHATA MOMNUTIKA, NPUIIOXKUMA 38 aKTMBM 3@ ThPryBaHe MNKU CbOTBETHO 3a aKTUBM Ha
pasnonoxenne sa npogaxba. MapuyHUTEe CPEACTBA, NONYYEHN KaTo OBE3NeveHuMs npu
OTA@BAHE NOA HAeM Ha LUEHHW KHWKA, Ce OTYUTAT KaTO 3aAbIDKEHUA KbM BaHkM unn Apyru
KNMeHTW. WHBECTULMMTE, HaeTW MO ChOpasyMEeHUWA 3a HaeM Ha LEeHHW KHWXKa, He ce
npusHaeaT KaTo axtus Ha Baukara. MapuuHwre cpeacTea, NPegocTaseHW No AOroBOPM 33
HAEM Ha UEHHW KHWXa, Ce OTYMTaT KaTo KPeAWTW ¥ aBaHcu Ha GaHKu WNW APYTM KIWEHTW.
MpuxoanTe W pasxoauTe, Bb3HUKHANK B PE3YNTaT Ha CAenku 3a HaeMaHe UnKU oTAaBaHe Ha
LIEHHW KHUXa, C& NPU3HABAT Ha NPUHLMMNA HA HAYUCTSIBAHETO 338 NEPUOAA Ha M3BLPLLBAHE Ha
CAENKMTE KaTo NPUXOA UMK pasxog 3a NUXBH.

Criopa3symenus 3a peno coesku

BaHkata ciniouBa AoroBopM 3a nokynka (npogawba) Ha WHBECTMUMM NO cunata Ha
crnopasymeHus 3a ofparHa npopgawba (nokynka) Ha WMAEHTUYHW WHBECTUUMM  Ha
npeapapuTenHo onpeaeneHa Obgewa Aata no orpeneneHa cukcMpaHa UeHa. 3akyneHute
uHBECTUUMK, nognexawm Ha obpaTtHa npofjawba Ha onpegeneHa GbAella AaTa, HE ce
NPU3HaBaT B OTYETa 338 (PUHAHCOBOTO CHCTOAHNE. M3nnaTeHUTe CYMU Ce OTUUTAT KaTo 3aemMu
Ha BaHKM N Apyru KNMEHTK, KaTO CLOTBETHNTE LIEHHM KHUXA CE OTUUTAT KaTo obesneyeHue.
WHBeCcTUUMKM, NpoaaseHn no cnopasyMmeHus 3a oBpaTHO OTKynysaHe, NpoabIDKABAT ga ce
OTYATaT B OTYETa 33 (PUHAHCOBOTO CLCTOSAHWME W Ce OLEHSBAT CBIMACHO CHETOBOAHATA
NOAUTUKA KaTO akTWBW 38 TbPryBaHe WNW KaToO akTUBM HA Pas3NONOXeHue 3a npoaskba.
MonyyeHuTe cymu OT npoAaxbaTa Ce OTYMTAT KaTo 3agbiKEHUS KbM GaHku W Aapyru
KITUEHTH.

Paanukata mexgy cToiHocTuTe npu nokynka (npogaxba) w npu ofpatHata npopaxba
(nokynka) ce HaudcnABa 3a nepuoga Ha CAENKaTa W Ce NPeACTaBs KaTo NMXBEH NpUXon
(paaxop).

MpueneyeHu cpencTea

lMpuenievennTe cpefcTBa ce NpWsHaBaT NbPBOHAYANHO MO LEHA Ha npuaocGyuBaHe, KOATO
BKINIOYBA MONTyYEHNTE CPeAcTBa (cnpaBeaMeaTa CTONHOCT HA NOMYYEHOTO BMOXEHNE), HETHO
OT pasxoAguTe No caenkaTa. B nocneacTeue npueneveHuTe cpeacTea ce nNpeacTaBsT Mo
aMopTU3UPaHa CTOMHOCT, KaTo BCsKa pasnuka MeXay NonyyeHuTe cpeacTsa 1 CTOMHOCTTA Ha
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nagex ce npuaHasa B nevanbara unu sarybata 3a nepuoga Ha NpUBNEYeHUTe CpeacTea Mo
MEeTOAa Ha ehEKTUBHUR NUXBEH NPOLIEHT.

Korato BaHkaTa 3aKynu ceOi ALNr, TOW ce OTnUCBAa OT OT4YeTa 3a hHaAHCOBOTO CBCTOAHUE U
pasnnkata Mexay 6anaHcoBaTa CTOWHOCT Ha AbNra u nnaTteHara cyma ce BKNKuYBa B Apyru
HETHK OnNepaTUEHN NPUXoau.

KomneHcupaHe

DUHAHCOBUTE aKTUBW U NACUBY CE KOMMEHCUPAT, a HETHaTa CTOWHOCT Ce OTYMTA B OTYETa 33
(PMHAHCOBOTO CLCTOAHME, KoraTo BaHKkata MMa 3akOHHO NPaBO A8 KOMMNEHCMpPa NpUsHaTATE
CTOMHOCTH W Bb3HAMEPABE Aa U3BLPLUM YpemaaHe Ha cAenkMTe Ha HETHa OCHOBA.

Ob6e3leHKa Ha aKTUBK

KbMm kpas Ha Bceku oTdyeTeH Nepuos Ce WIBLPLUBA NPernes Ha akTWBUTE 3a Hanuuue Ha
WHAMKaumm 3a obesuyeHka. B cnyvail uye TakMBa MHAMKAUMM c€a Hanuue, ce onpeaens
Bb3CTAHOBUMAaTa CTOWHOCT Ha akTuea. 3aryba oT ofesueHka ce npusHaBa, KOrarTo
BanaHcosaTra CTOWHOCT Ha eagwH akTMB unn BanaHcoBaTa CTOMHOCT Ha obekTa, reHepupay
Napu4Hn NOCTBLNMNEHWSR, YacT OT KOWTO & akTUBLT, NPEBULLEBA BL3CTAHOBAMATA MY CTOWHOCT.
3arybute ot obesueHKa ce npuaHaBar B neyanGarta unu aarybaTa 3a nepuosa.

Kpedumu u aeancu

PuHaHcos akTue ce obesleHsBa UNK ce npusHaear 3aryGu oT obesUeHKa, B cnyyaii ye ca
Hanuue obexTuBHn ceugeTencTBa 3a 00e3aLeHKa, MPOUSXOMEALUM OT €AHO UNK NoEeYe
CBOMTHA, KOWTO Ca BB3HUKHANU CNef NbPBOHAYANHOTO MPUSHABAHE Ha aKkTMBa W TCBA
crouThe (Mnn cuOUTKSR), BoAeLLo Ao 3aryba, e okasano BNMAHWE BLPXY OvaksaHuTe Sbaetuy
Napu4HU MOTOUMU OT (PMHAHCOBWUA aKTUB.

Cubutua Bofewm Ao saryGa ca Teau NPOCNEASEMW U ACKA3YeMU AAHHU 1 CLOUTUA, KOUTO
AaBaT OCHOBaHWe Aa Cé CuuTa, Ye JaAeHa eKcnoavUMa e BL3IMOXHO Aa He Bbae obenyxeHa
CbIMacHO AOroBOPEHWTE YCINOBMA WM MOXe A OocTaHe HecwvBupaem abnr. BaHkaTta e
npuena, kaTto Takuea, cnepHuTe CbOUTHA: 3HAYMTENHO (OUHAHCOBO 3aTPyAHEHWE Ha
ANBXHUKE; HapyLUeHWe Ha AOTOBOPHMUTE YCNOBWA, KATO NPOCPOMME Ha NNaLlaHWA No NUXBM
WNK raBHNLA; BEPOSTHOCT OT U3NafaHe Ha KpeauTononyyaTens B HECLCTOATENHOCT, KOrato
BaHKkaTa no MKOHOMWYECKV WNW NPaBHU MPUHUHK, CBBP3aHU C (HDMHAHCOBOTO CbCTOSIHWE Ha
ANMBXKHMKA, MY HarpaBu OTCTBAIKU, KAKBUTO He O Hanpasuna npu Apyru oBCTOATENCTBa;
OY2KBaH HEraTUBeH eeKT BbPXY NapUYHNA NOTOK HA ANMBXHWKA B CrIeACTBME Ha (hUHAHCOBU
3aTPyAHEHUS Ha CBBLP3AHO NuLe.

Ekcnosuumi, 3a KouTo uma perncTpupanmn cebutus Bogewwm Ao 3ary6a, KOMTO OT CBOA GTpaHa
ce ovakea ja AQOBeAaT A0 3HAYMM edeKkT BLpXY o4aksaHuTe ObAeLUM napuqHW NoTOUM Mo
EKCNOo3ULMKATA Ce KaTeropuanpar, kaTo HeobenyxeaHn K ca 06eKT Ha cnednthuHa obesueHka
{wauncnena Ha 6asa UHAMBMOYANEH NAPUYEH NOTOK UK HA NOPThEANEH NPUHLWN).

BaHkaTa npunara npuHLMNUTE Ha MHAMBWAYaNHa W NOpTgeinHa OUeHKa Ha pPUCKOBUTE
€KCRo3VLMN B 3aBUCHMOCT OT knacupukauusTa (obcnywsaH/HeobenyxeaH) u pasmepa Ha
EKCNO3ULMATA. 328 BCWYKM EKCNO3ULWKM OTYWTaHW KaTo HeobenyXBaHW, ce onpegens
cneunduyHa obesuenka usvyMcneHa Ha Gaza wuHAWBMAYaneH napuYeH MoToK, 3a
MHAWBMOYANHC 3HAYUMWTE EKCMO3WLMU, UNU Ha NOpPTQEANeH NPUHLMN 33 BCUYKW OCTAHANMN.
Mo oTHOLIEHWE eKcnoavLMUTE OTYMTAHU KaTo pefosHw, BaHkaTa npunara oBesueHka Ha
nopTchefneH NpUHUMN (OTYMTaLYA HACTBNUMKM HO BCE OLYe HEOTYETeHW 3arybu), rpynupaiikm
EKCMO3NLIMK CbC CXOAHN XapaKTEPUCTUKN 38 KPeAUTEH PUCK.

Benukn ekcnosuuumn, KoWTO He ¢e OUEHSBAT WHAWBUAYaNHO, NoAnexaT Ha obesleHka Ha
nopteeiineq npuHumn, Ha Galsa oblW XapakTepUCTUKM 3a KpeauTeH puck. Wabpanute
XapaKTepucThkn (GUaHeC CermMexT, HUBO Ha mMaTepuanHa o6e3neuveHoCT, AHKM NpocpoUne) ce
noadGpaHKn Taka, 4e Aa ca AOCTATLYHO NOKa3aTenHW 3a cnocoBHOCTTa HA ANMLXHALMTE ga
NMaTaT BCUMKW ABIMKKMW CYMW ColMACHO AOrOBOPHWTE YCNOBWA Ha OLEHSBAHUTE aKTUBW.
KomGuHaumsaTa oT Tesn KpeaMTHN XapakTepucTHKY ONpeaenst OCHOBHUTE PUCKOBU NapameTpu
no efHa eKkcnosuuWs (BEPOATHOCT OT HeU3NbAHeHWe, 2aryba Npu HeManLIHeHue, Nepuos 3a
uaeHTbMUMpaHe Ha saryba, koecMuMeHT 3a o3apaeABaHe) U 3arybarta ot obesueHka, KosTo
cnejBa aa ce Hauucnn no Hes.

Kpeautute ca npeacTaBeHM HETHO, KATO OTUYETHaTa CTOMHOCT G HamansBa C HadyucrieHaTa
wHgueugyariHa obealeHka wnu obeaueHxa Ha nopTdeinHa ocHoea. Hamanewveto ce
M3BLPLIBa Ypes U3NON3BAHE Ha CMETKa 3a 06esleHka.
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OCHOBHM eneMeHTU HA CYETOBOAHATA NONIMTHKE, NPOABLIMKEHUE
ObGe3UeHKa HA aKTUBM, NPOoALIMKeHHe
Kpedumu u aeancu, npoduixeHue

OTnMceaHWsA no HanmbnHO OCE3UEHEHU PUCKOBM €KCMosuuMW ce MNpaBaT, Korato MMma
OCHOBaTeNnHa MpuYMHa fAa Ce BAPBA, Y€ BCUMKA (PUHAHCOBO pa3yMHW CpeacTBa 3a
orpaHu4aBaHe Ha 3aryba ca nayepnanm.

3arybute ot obesLeHka ce npuaHaBaT B ne4anbara unu 3aryGata 3a nepuoga. B cnyyaii ue B
RoOcnejRaL| nepuo cymara Ha 3arybute ot ofesueHka ce HaManu W TOBa HamaneHue Moxe
00eKTHBHO [a ce CBbpKEe CbC CBOMTUE, HACTBNUNO Crnefj NpusHaBaHeTo Ha obesleHKkaTa,
Toraea HamaneHueTo Ha sarybuTte oT obesueHka ce oTtuuta B neyanBaTa unu sarybara sa
nepuoaa.

QuHaHcoU akmueu, npeoyeHeHu no cnpaeednueama uM cmoliHocnm ¢ omyYyemeHu
pasnuxu e cobcmeeHus Kkanuman

3arybute ot obesueHka npu UHAHCOBW aKTWBKM Ha pasnonoxeHue 3a npogaxba ce
npu3HaBaTt, KaTo akymynupadarta saryba, npuwsHata AWPeKTHO B coBCTBEHMS KanuTtan, ce
npexebpna B neuyanbu n zarybu. Akymynupanata 3aryGa, NpexsbpneHa oT Kanutana u
npusHata B nevantw u 3aryGu, e pasnukara Memgy UeHaTa Ha npuaobwsaHe, HETHa oT
BCUYKN NOracABaHWA Mo rMaBHULM U aMOPTU3ALUMKM, K HacTosLWaTa crnpaBefnuea CTORHOCT
MHHYC BCUYKK 3arybu o1 oGesLeHka, Npu3HaTh npeau Toea B nevantn u sarybu.

AKC B cnejBall nepuos cnpapeanveaTa CTORHOCT Ha ofeslueHeHa ALNroBa UEHHa KHUra Ha
pasnonoxexue 3a npogaxba ce ysenuuu u ysennyeHueTo moxe 0GEKTMBHO [a Ce CBhpXe
CLC CBOMTUE, BL3HMKHANO cneg kaTo saryGarta or obeaueHka e Guna npusHaTa B nedanbu u
3arybw, sarybata oT obesUeHKa ce CTOPHUpa, KaTO CyMara Ha CTOPHOTO Ce NpUsHaBa B
nevanSn u 3arybu. Bcsko nocnefBalo BL3CTAHOBABaHE B CNpaBeanuBaTa CTOWHOCT Ha
obesleHeHa kanuTanoBa LEHHa KHUra Ha pasnonoxeHue 3a npogawba ce npusHasa
JAVPEKTHO BbB BCEOBXBATHWUA JOXOA4,.

Mmotu m oGopyaBane

3emATa 1 crpaauTe ca NPeAcTaBeHW B OTYETA 3a (PUHAHCOBOTO ChCTORHME NO NpeoUeHeHa
CTOMHOCT, KOATO € crnpaBegnuBaTta CTOMHOCT KbM AaTaTa Ha MNpeocueHKaTa, HamaneHa ¢
nocrneaBatlo HauvucrneHaTa amopTU3auus W NocnedBallo HauyucneHarta obesueHka. Bouukm
APYry KNacose akTMBM MMOTWM W obopyfBaHe ca NPeACTABEHW B OTYeTa 3a (DMHaHCOBOTO
CBCTOSHME NO LeHa Ha nNpUAOOMBAEHE, HaManeHa ¢ Ha4YucheHaTa amMopTM3auusi |
HauvMcneHnaTa obesueHKa.

AMopTU3auuATa ce Hauucnsaesa Ha Oasa NUHEAHWA MEeTod NO YCTAHOBEHM HOPMU C LEen
HaMmanABaHe CTOWMHOCTTa Ha AbAroTpaliHUTE aKkTMBM B PAMKATE HA OYaKBaHWA CPOK Ha
TAXHOTO ManonasaHe. o-gjony ca npeacTaBeHU W3NON3BaHWTE FOAWUWHKM aMOPTU3ALMOHHM
HOPMU:

AKTUEK o
¢ Crpagw 3-4
¢« CropbxeHua n obopyasaqe 10- 50
¢  CTON&HCKM MHBEHTap 10-15
s  TpaHCropTHU CpeacTea 20
¢ [lopobpeHuna Ha HaeTu Crpagu 2-50

AKTUBUTE He ce aMmopTusvpaT 40 MOMEHTA Ha TAXHOTO BBBEXAaHe B eKcnnoartauua u
NPEXBBLPIIAHETO VM OT aKTUBK B NPOUEeC Ha U3rpaxpaHe B CEOTBETHATA KaTeropua akTHeu.

HemaTepwanHu akTuBM

HemaTtepnanHu aktuen, npuaobutu oT BaHkarta, ce OTUMTAT NO LeKa Ha npuaobueane,
HamaneHa c HaTpynaHaTa amopTu3auMs U cbe 3arybute ot obesueHka.

AMOpTU3aLMATA Ce U3YMCNsBa Ha Baza NuHelHUs METOL 33 NepUoaa Ha OYaKBaHWS CPOK Ha
nonassaHe. MNo-aony ca NpescTaBeHN USNON3BAHUTE FOAULLHA aMOPTUIALNOHHIN HOPMU:
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AxTUBM
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s JlnyeHamn 10-15
¢ [porpamHn npogykTi 8-50

VHBECTULMOHHHN UMOTH

VIHBECTULMOHEH UMOT € TaKbB UMOT (3EMS1 UMK Crpajda — UNKM YacT OT Crpaga — Unu U aeete),
KOUTO @ AbPXKaH C Len Npuxoam OT HaeMU UNK yBennyaBaHe Ha cTOWHoCTTa. BaxkaTa usbupa
32 CBOATA@ CYHETOBOAH2 NONUTUKA Ha OTYWTaHEe Ha WMHBECTUUMOHHWTE WMOTW Mopena Ha
cnpaBeAnuMBa CTOWHOCT WM ro nNpunara nocnegoBaTenHo 33 BCHYKM CBOM MHBECTULMOHHM
MUMOTU. MHBECTULIMOHHWTE MMOTU MbPBOHAYANHO C& NpU3HAaBaT No LeHa Ha npuaobueaHe, a B
nocneAcTBUE ce OTHUTET NO CNpaBeanvea CTORHOCT N NPUXOAWTE W PasxX0AMuTe OT NpeoUeHKa
ce Npu3Haear B neyanbara B nepuoaa Ha BbaHUKkBaHeTO UM. Mpeknacudnunpare oT aKTMBK
npnaobuTi karo obesnedeHns, OTYATAHU KaTO MaTepuanHn 3anacK, B UHBECTULMOHHN UMOTH
ce [onycka npu Hanudue Ha ACroBOp 23a OTAaBaHe noa HaeMm Ha CbOTBETHUA WMOT.
CnpaeegnueaTa CTOMHOCT HAa aKTUBUTE OT KNac WHBECTMLMOHHM WMOTK € OnpeaeneHa oT
HE3aBUCUMU BBLHILHM OLUEHUTEeNM Ha WUMYLWeCTBO, WMaWM npusHata npodecuoHanHa
kBanurKaUWa 1 CKOPOLLIEH ONMUT C OLEHABAHETO Ha UMOTU C MECTOHaXOXAeHWe N KaTeropus
CXOAHW Ha OUERABAHWTE 4pe3 W3NON3BaHe Ha HaJeMAHW TEXHWKW 3a OnpeaensHeTo Ha
cnpaseqiMBUTE CTOAHOCTK.

MpoBuauyu

MpoBU3US ce oTYUTA B OTUETA 33 (DMHAHCOBOTO CLCTOAHME, KoraTo BaHKkaTta e noena 3akoHOB
WK LOrOBOPEH aHraXWMEHT B Pe3ynTaT Ha MWHano chEMTWEe, MOracsBaHEeTO Ha KOWTO e
BEPOATHO Aa 6bje CBBLP3aHO G HamanABaHe Ha MKOHOMWYECKM NON3N U MOXEe Aa C& HanpasM
HagexgHa OueHKa Ha cyMara Ha 3a4bmKeHWeTo. B cniyyain ye edeKTLT e ChLIECTBEH,
MPOBM3NATa Ce Onpedens 4Ype3 AWCKOHTUpaHe Ha ovakBaHuTe Ghaelum NapuyHW nNoTouu Ha
Baza AUCKOHTOB dakTop. [JMCKOHTOBUAT chakTop ce onpenens npeaw obnaraHe ¢ gaHsUW U
OTpasfBa TeKyllaTa nalapHa OUEHKa Ha CTOWHOCTTA Ha napuTe BbE BPEMETO W
cneuydUiHATE PUCKOBE 38 3aaLIMKEHNETO.

Axkuentu

EAvH aKuenT Bb3HWKBA, korato baHkata ce ckrnacsea ga nnatu, Ha onpeaeneHa Gbaela
Aara, onpeaeneHa cyma no noeTt aHraKMMeHT. AKUenTvTe Ha BaHkaTa BL3HUKBAT Hali-Bede
no NOTELPAEHW aKpeAnTUBM, NpeaBuXaaLluM nnawade B USBECTEH Nepuom cnea nonyJyasaHe
Ha HeobxoauMuTe AokymeHTH. BaHkaTa ce foroeBaps NoBeYeTO 3a0bIPKEHUS NO aKUenTH Aa
6baar nnarelu Ha no-kbcHa faTta OT TasW, Ha KOATO KMUeHTET Nnawa cymaTa. AKUenTuTe ca
OTPa3eHu B APYrK NpUBNevYeHn Cpeacrea.

3ag6anaHcoOBU aHraXUMeHTH

Mpn ocbuecreaBaHe Ha obuqadHata oW JgedHoCT BaHkaTta ckniouea A0rosopu 3a
3an0anaHcoBy aHraKUMEHTW kaTo GaHKOBKM rapaHuMu M akpeauTueu. BaHkaTa npusHaBa
NPOBU3WA NO NOETW YCNOBHWU 33QBb/DKEHWR KOraTo MMa CErallHo aafbiikeHWe B pesynTaT Ha
MuHano cuOuThe, BEPOATHO e Aa ce chopMmupa U3XOASALL, NAPUYEH NOTOK, 33 Aa €& noracu
3a0bLNKEHUeTO W moraT ga GbaaT HanpaBeHW HafeXAHW W3YWCMEHUA 33 pasmepa Ha
3aALMKEHNETO,

JaHb4yHO oBnaraHe

[anbkLT BbpXY nevanbata 3a Nepuoja BKIIOYBA TeKyll AaHbLK M NPOMSHa B OTCPOMEHMSA
AaHbK. TeKyWWAT AaHbK BKNIOYBA CYMaTa Ha OaHbKa, KOATO Crnejea Aa Ce MNatn BLpXy
oyaksaHarta obnaraema nevanfa 3a roguHaTa BbL3 OCHOBA Ha AeiicTBalLaTa fAaHbyHa CTaBka
KbM [EHA Ha W3rOTBSIHE Ha OT4YeTa 32 (PMHAHCOBOTO CHCTOSHME U BCMYKM KOPEKUMW BbPXY
ABIDKUMWS AaHBK 32 MAHANU FOMHMN.

OTCPOHEHMHT A8HBK ce u3uncnsaeBa 4Ypes npunaraHe Ha meToga Ha GanaHcoBkTe nacuBu
BbpPXY BCUUKK BPEMEBU Pa3NUKKn mexgy GanaHcoRaTta CTOWHOCT Ha AaAeH akTUE WKW Nacus
CLMMacHo PUHAHCOBMTE OTUYETN U CTOMHOCTTA, U3UYNCNEHa 3a AaHBYHW Lenu.

OTcpoyeHMAT AaHbK ce u3Yucnsaea Ha Basata Ha faHbLUHWTE CTaBKW, KOWTO ce ouyakeaT Aa
Obaar AeHCTBALLM, KOraTo aKTUBBLT Ce peanuaupa WNKU 3agbikeHUeTo ce noracu. EdektbT
BbpxXy OTCPOYEHUS AaHBK OT NPOMAHA HAa AaHLYHUTE CTABKU Ce OTYMTa B NeyanbaTta wnu
sarybaTa, C M3KnioHeHue Ha ClyyauTe, KOraTto Ce OTHacA A0 CYMM, OTMETEHU Wnn B apyruTe
BCEoOXBaTHU AOXOAMW UNU QUPEKTHO B COGCTBEHAN KanuTan.
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OTcpoyeH paHbueH akTUB ce MpU3Hasa camo A0 pasMepa, A0 KOWTO & BEepoOsiTHO
nonyyaeaHeTo Ha ObaelM gaHbyHM nevanbu, cpelly KOMTO MOXe Aa Ce OnonsoTBOpPAT
HEU3NON3BaHWTE AaHBYHU 3arybu UnKu aaHbueH kpeauT. OTCPOMEHWTE AaHBYHU AKTUBK ce
HamanABaT B CbOTBETCTBUE C HAMANEHWETO HA BEPOATHOCTTA 38 peanusupaHe Ha AaHbuHU
nonsu.

ChblecTEBeHN CYETOBOOHM OLEHKM M npeueHKM Npu nNpunaraHeTo Ha cueTOBOAHAaTA

NONUTUKA

()

BaHkaTa npaBu OUEHKW W JONYCKAHWA, KOMTO 3acAraT OTYETHWTE CTOWHOCTW HAa aKTMBWTE W
nacveuTe npes cnepealwjaTta duHaHcoBaTa roguHa. OLUeHKMTE 1 NPeLEeHKUTE HENpeKbCHATO
ce npepasrnexnar U ce BGasupaTr Ha MCTOPWUHYECKMA ONUT U ApyrM (hakTopW, BKMIOYMUTENRHO
ovakBaHe Ha Obaewyyn cubUTUA, KOMTO €& CMATaT 33 OCHOBATENHU NpU onpeneneHu
obcrosiTencrea.

MHopmaLuma 3a OLUEHKA W OLeHbYHA HECUTYPHOCT, 332 KOWTO UMa 3HAUNTENeH pucK OT
npomsHa kbM 30 centemspu 2016 r. ca usGpoeHr No-gony U ca CBLP3aHu ¢ ofesUeHkaTa Ha
2KTUBW, NOAOXOAHUTE AaHBLUWU U cnegHuTe BenexkM CBbP3aHu ¢ APYr ENeMeHTH Ha oTyeTa:

* benexka 4 — onpefensHe Ha CNpaeennuBaTa CTOWHOCT HAa (DUHAHCOBU WHCTPYMEHTM
ype3 OLEHBLYHW TEXHUKM, NPU KOUTO BXOASALMTE [aHHW 33 (PUHAHCOBUTE aKTUBU U
nacveu He ca 6aznpaHy Ha HanNMYHa NasapHa UHopMaLMS.

e benexka 17 — onpegensHe Ha CNpaBefnuBaTa CTOMHOCT Ha 3eMM U Crpagu: ypes
OUEHBYHU TEXHWKM, NMpW KOUTO BXOOJALWMTE AAHHW 33 aKTUBUTE He ca GasupaHu Ha
Hanu4iHa NasapHa UHOPMAaLUS;

3azy6u om obe3yeHKka Ha Kpedumu u e3emMaHus

BaHkata exemeceuHo npepasrnexaa KpeauTHUA GU NOopTeln, 3a fa onpeaenu CTolHocTTa
Ha obesueHkaTta. MNpu onpepensHe fganu 3aryGa ot obesueHka Tpabea aa 6wae npusHaTta B
neyanBarta unu sarybara, Bavkara npeueHsBa fanu UMa AaHHM, NOCOMBALLYM HANMYMETO Ha
M3MEPMMO HamarneHue B NporHosupanute Geaelyu napuiHin NOTOUN oT nopTdeiln ¢ kpeauTn,
npean TakoBa HamaneHwe aa 6bae MABHTWRMLIMPAHO 32 KOHKPETEH KpeguT oT nopTdeina.
Ob6cToATencTeaTa MOraT Aa BRAKYBAT HANMWYHKM AAHHW, NOKA3BALLM Y€ € WMAano HeraTueHa
npomsAHa B nnatexocnocobHOCTTa Ha KpegwuTononydYaTenute OT AafeHa rpyna unu
HaUWOHANHWTE WM MECTHHUTE NKOHOMUYECKM YCNOBUR, CBLP3EHN C NPOCPOYNS Ha akTUBKM Ha
rpynara.

OGesLeHkaTa Ha baHkaTa Ha uHaUBWAYanNHa ocHoBa ce Gasupa Ha Har-gobpara npeLeHka Ha
PBKOBOACTBOTO 32 CeralwHaTa CTORHOCT Ha O4aKkBaHUTe napudHUTE noTouw. Mpu oueHKaTa Ha
Te3Wn Napu4HK NOTOLUW PbKOBOACTEOTO NPaBU NpeUeHkn 3a HUHAHCOBOTO ChCTOAHWUE HA BCEKU
€AWH KOHTpareHT W HeTHaTa peanusyema CTOWHOCT Ha obesnedYeHWETO NO KpeguTa. Beeku
obeslieHeH aKTMB ce OLUEHSABA WHAWBWMAYANHO, KATO CTPaTerusTa 33 BbICTAHOBABAHE W
OUEHKaTa Ha napuvyHuTe NoTouu, CHUTaHW 3a BL3CTAaHOBUMW, ce 0A00pABAaT HesaBUCUMO OT
KomuTeTa no npecTpykTypupade. MapuyHuTe NOTOLUM MOraT 4a ce peanvaupar oT noracssaHe
Ha kpepuTa, OT npogaxba Ha obesnevyeHneTo, oT onepauum ¢ oBeaneueHneTo W Apyru B
33aBUCUMOCT OT KOHKPEeTHaTa cUTyauus W YCnOBUATa Ha A0roBopa 3a KpeauT. OvakBaHata
HeTHa peanua3yema CTOWHOCT Ha obesneyenueTo ce OCHOBAaBa Ha KOMBWHAUWA OT BbTPEeLUHO
oLeHABaHe Ha cnpaBeannBaTa CTOAHOCT, NPOBEAEHO OT BLTPELWHW CneyuanucTh-OLeHnTenm
M He3aBWCUMKM BBHLUHU CLEHWTENCKW AOKNagn U ce npepasrnexas pedosBHo. QuakeanuTe
ObaeLln napuyHyN NOTOUM Ce AUCKOHTUPAT € MbpPBOHAYANHUA eDEKTUBEH NIUXBEH NPOLEHT Ha
OUHAHCOBWA aKTUB.

Mpynoeata ofealeHka Nokpyea 3arybyu no KpeauTW, NPUCEWM Ha nopTdeiin oT 3aemMu cbe
CXOOHW KPeAWTHW XapaKTepucTWKKM, KoraTo cellecTayBar obekTMBHW AokasaTencTea, e
ChAbLPKa o0esUeHeHV KpeauTw, HO BCe olle He MoraT ga 6baar MaeHTUULMPaHM KOHKPETHM
obeslieHeHn nosuuuu. [pu oueHABaHe Ha HeoBXOAUMOCTTa o7 rpynoes ofesLeHka
PBKOBOACTBOTO M3NON3Ba NpeueHKn, 6asmpaHn Ha UCTOPMYECKN ONUT OT 3arybu 3a aKTMBK ¢
XapaKkTepuCTMKN Ha KpeguTHUA puck u obekTueHKM obcroaTencTea 3a obesleHKka, CXOOHM ¢
OHe3an B nopTghedna, Korate nnaHupa OvgelmTe napuyHK NOTOLM Ha nopTdenna.
MeTofonornaTta u NpeancnoXeHnnTa, U3NON3BAHK 38 OLEHABaHE KaKTo Ha CyMara, Taka W Ha
najexvte Ha ObAeluTe NapuyHY NOTOUW ce Npernempar perynsapHo, 3a ja ce HamansaT
paannkute Mexay ouaksaHaTa 3aryba w draktmyeckata 3aryba. [lpeuusKocTTa Ha
ofealeHkaTa 3aBuMCH OT oleHkaTa Ha ObaelnTe Mapu4HW NOTOUKM NPW OonpedensHe Ha
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ofesleHKka Ha CneundmnyHN KOHTPAreHTN U OT AONYCKAHMATA N NapameTpuTe W3NON3BaHU B
Moaena npv onpeaensiHe Ha rpynoea obeaueHka.

Obesyerika Ha akmueume, npudobumu om obesneveHus

AKTUBM, npuetn kato obesneveHuve, ce OUEHSABaT MO MO-HUCKaTa oT ceBecToHHOCTTa W
HETHaTa peanusyema CTOWHOCT. [pn oLUeHABaHE HA HEeTHaTa peanuayeMa CTOWHOCT Ha
aKTUBUTE, PBLKOBOACTBOTO M3rOTER HAKONKO MOAENAa 33 OueHKa (HanpuMep AUCKOHTUPAaHW
ObAelyu nNApUHHKW NOTOLM) ¥ MM CPABHSIBA C HaMW4HA NazapHa MHbOpMauus (Hanpumep
CXOAHW COENKW Ha nasapa, odepTi OT NoTEeHUUaNHW KyryBauu).

Modoxodru danbyu

MevanGata Ha BaHkata e 0OeKkT Ha AaHbYHO oBsaraHe B HAKOSIKO IOPUCAVKLMWK, MPU KOETO
Ce Mpunarat 3HaYUTENHU NPeLeHKU Npu ONpedensaHeTo Ha AaHbuuTe. MIMa MHOro onepauuu
W U34NCNEHMA, 33 KOUTO KAaTeropKyHOTO ONPEAENAHE Ka AaHbLUUTE € HECUTYPHO B HOPMANHUS
GuaHec. baHkaTa OTUMTa NacWBM NO OYaKBAHK PE3YNTATU OT AaHbLYHW NPOBEPKM, Ba3MpaHu Ha
npeueHkaTa fanu wWe 6baarT ALMKUMKM AONBRHUTENHW AaHbun. KOraTo OKOHYaTenHusT
pesynTar oT Te3W AaHb4YHU NPOBEPKU Ce pasnuyaea OT NpenBapUTENHO OTHETEHWUTE CYMM,
Tasn pasnuKka Lie UMa BNUsHUE BbpXy TEKYLUMTe SaHBLUW U OTCPOMEHNTE OaHbUM B nepuoaa,
B KOWTO T C& onpeRensrT.

Jdoxoau Ha nepcoHana
Mnakoee c getbuHUpaH BHOCKK

Mnax ¢ gechuHMpaHu BHOCKM € NnaH 3a AOXOAM CNEeA HanyckaHe, criopes KoiTo Bawkarta
nnaiia BHOCKA Ha Apyre nuue M HAMa HWKaKBW NPaBHW WNW KOHCTPYKTMBHW 3aAbIMDKEHUA Aa
nnata AoNbIHUTENHW cyMu cneq Toea. [paBuTencTeoTo Ha Bbnrapua HOCU OTrOBOPHOCTTA
33 OCUrypABaHETO Ha nNeHcUM NOo nnaHoeBe 3a AetbuHWpaHyw BHocKW. Pasxogute no
aHraxxumeHTa Ha GaHkarta aa npeeexga BHOCKM NO NMNaHoBeTe 3a ASUHUPAHN BHOCKU, CE
NpU3HaBaT TeKyLlo B neyantun u aaryou.

MnaHoee ¢ aeduHUpaHn Joxoau

[nan ¢ pedmHupaHn Joxoau e nnaH 3a JOXOAKM CNeA HanyckaWe, pasnWyeH OT MNaH ¢
AednHnpaHn BHockU. HeTHOTO sapbmkeHWe Ha BaHkaTa 3a nnaHose ¢ AetUHNUpaHK 40XoaMn
ce W3YMCNABA KaTo Ce NPOrHospa cymata Ha GbAeliuTe AOXOAW, KOWTO CryXuTenuTe ca
npuaoGunu B 3aMAHA Ha CBOWUTE YCNYrv B TEKYLUWA U NPEaXOAHN Nepuoau; U TO3u A0Xog ce
JNCKOHTMPA, 33 Aa Ce ONpeaeni HeroBaTa HacTosLLA CTONHOCT.

BaHkaTa uMa 3agbnkeHue 3a n3nnallaHe Ha 4OXOA NpU HAMYCKAHE Ha Te3W CBOW CIY)XUTENM,
KOWTO C& NEHCUOHWMPAT B CbOTBETCTBUE ¢ U3MCKBaAHWATA Ha un. 222, an. (3) ot Koaekca Ha

Tpyaa (KT).

CwobpasHo Tean pasnopeabu Ha KT, npu npekpaTABaHe Ha TPYACBWA JOMOBOP Ha CIYKUTEN
npuaobun npaso Ha nekcus, paBoTopaTensT My usnnawa obesweTeHue B pasMep Ha ABe
meceyHu GpyTHU paboTHu sannatu. B cnyuaid, ye cnyxuTenaT e paboTun npu CbMA
pabotopaten npez nocnegHute 10 roguHM OT TPYAOBUS My CTaX — KWMa NpaBo Ha
obeaweteHue B pasmep Ha BpPyTHOTO My TPY4OBO BhL3HarpaxaeHwe 3a Cpok oT 6 meceua.
Kem parata Ha otyeta 3a  (DMHAHCOBOTO ChCTOSHME PBLKOBOACTBOTO OUEHsiBa
NpuGNU3UTENHUA pasmep Ha NOTeHUMArHUTE pa3XOAM 33 BCWYKW CIYKUTENN, 4pea3
M3NON3BAHETO HA METOAA Ha NPOrHO3HNTE KPeQUTHWU eaUHULIN.

3a nocnegHuTe gBe roamHy baHkara e npasuna npefBapuTenHU pasveTu 3a AbMKMMUTE
NPOBU3NK 38 NEHCUWN U HE € YCTaHOBUNA CHLUECTBEHUW NO pasMep 3a4bMMKeHns.

foxoan npu npekpaTsaeaxe

Aoxoaw npu npekpataBaHe ce NpW3HaBaT KaTo pasxop, koraTo BaHkarta ce e aHraxvpana
ficHo, §e3 peanHa BLAMOXHOCT 3a OTKas, ¢ odwunanes noapobeH nnaH, ¢ KOHTo Mnn Aa
npekpatv paboTHW OTHOLEHWA NpeaAW HOpPManHaTa AaTa Ha MEHCUOHMpaHe, WNKu 4a
npepocTaen obeaweTeHns Npu NpekpaTaeaHe, B PesynTar Ha NPeanoXeHWe, HanpaBeHo 3a
HacbpyaBaHe Ha AOOPOBONMHOTO Hanyckake. [loxoau npuM npekpaTaBaHe 3a A06POBONHO
HanycKkaHe ca npu3HaTh Kato pasxof, ako baHkaTta e oTnpaewna odWUManHo npeanoxeHue
3a JoGpOBOMHO NpekpaTABaHe U € BEPOSTHO, Ye odepTaTa We 6bge npueta, a GPoAT Ha
npuenuTe Moxe a ce OLeHW HajexaHo. AKo ofesleTeHMs ce ALMKAT 3a nosede oT 12
MeceLa cnefl Kpas Ha OTYeTHUA Nepuod, Té ce QUCKOHTUPAT A0 TAXHATAa HACTOALa CTORHOCT.
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KpaTkocpoyHu oX04M Ha HaeTw fivua

BapbrikeHwnA 3a KpaTKoCpo4HWTEe A0X0AW Ha HaeTh nuua ce OUEeHABaT HAa HedMCKOHTUPaHa
Basa n ¢a oTYeTeHHU KaTo pasxoq Korato CBbpP3anuTe ¢ TAX YCnyru ce NpeaocTaBnT.

Macue ce npusHaea sa cymata kOATO ce ouakea Aa GbAe MINETEHa NO KPaTKOCPOUYEH BGOHYC
B Mapy unu nnaHobe 3a pasnpegeneHwe Ha nevanGarta, ako baHKkata uma NpaBHO MNM
KOHCTPYKTUBHO 3afbikeHue fAa 3annaTtv Tasu CyMa KaTo PesynTar OT MUHanu ycnyru,
MPeaoCTaBEHU OT CRYXWUTEN, M 33AbLMKEHWETO MOXE fAa Ce OUeHM HaaexaHo. baHkarta
Npu3HaBa KaTo 3aAb/DKEHWE HEAWCKOHTUPaHaTa CyMa Ha OLEHEeHWTe pasxoaM No MnaTeH
ropviLieH oTnyck, ovaksaHu ga ObAaT sannaTeHw Ha CryXWTeNnuTe B 3aMsHa Ha TPyAa UM 33
W3MMHanNMs OTYETEH Nepuoa,

HoBu cTaHnapT™ M pazfAcHEHNA, KOUTO BCE OWe He Ca NPUIOXEeH!
Hoxymernmu, uzdadenu om CMCC/KPMC®O, xoumo He ca 0006peHy 3a npunazaHe om
EC

CrepHvTe HOBM WNVM pPEBM3NPAHM CTaHAAPTM, HOBM PAa3ACHEHMS UM NPOMEHW KbM
CbLUECTBYBALM CTaHAAPTH, KOMTO KbM OQTYETHATA Aata ca usaageHn ot Cbeeta no
MEXAYHapoaHN cYeTOBOZHM cTaHaapTn (CMCC), Bee owwe He ca opoGpeHn 3a NpunaraHe oT
EC v crotBeTHO He ca BseTn npeasua OT [PYKECTBOTO NP WSFOTBAHETO Ha (DUHAHCOBUTE
OTYETH.

MC®PO 9 DuHaHCOBK UHCTPYMEHTH (M3aASH Ha 24 tonn 2014), B cuna oT 1 sHyapu 2018 r.

MC®O 14 CmeTiu 3a pascpodBaHe B CEKTOPW, NoAnNeXally Ha LeHoBa perynauyus (wsfageH
Ha 30 siHyapu 2014 r.), B cuna oT 1 AHyapu 2016 .

MC®O 15 Mpuxoan oT KOroBOpN ¢ KNUEHTU (MsAageH Ha 28 mait 2014 r.), BITIOYUTENHO
nameHeHns Ha MC®O 15: [ata Ha BnusaHe B cuna va MC®O 15 (nsgapenu Ha 11
centemspu 2015 r.), B cuna ot 1 AaHyapu 2018 r.

MC®O 16 Ninaunnr (napanen va 13 aHyapu 2016 r.), B cuna ot 1 aHyapu 2019 r.

UsmeHeHUs kM MCDO 10, MCPO 12 u MCC 28: MHBECTULMOHHU Apyxectra: [punaraHe Ha
W3KNIOYEHNETO 3a koHconuaauua (Mspaneqn Ha 18 gekemepu 2014 r.), B cuna oT 1 AHyapu
2016 .

WN3meHeHna kem MCPO 10 u MCC 28: MNpogakGa Wi BHOCKN Ha aKTWMEM MeXOy MHBECTUTOP
W HEroBO aCOLMMPaHO UMK CLBMECTHC NpeAnpuaThe (u3pgageHn Ha 11 centemspu 2014 r.),
Aartata Ha BNU3aHe B CMa & OTNOXEHa 3a HEONPeAeneHo BpeMe.

WameHeHus keM MCC 12: MNpusHapaHe Ha OTCPOHEH AaHBMEH aKTWUB 33 HEenpusHaTy 3arybu
(vsganen Ha 19 siHyapu 2016 r.)

WameHenus Ha MCC 7: MiHuunaTiea 3a onoBecTABaHe (U3naaeHu Ha 29 sHyapu 2016 r.)
PasacHerus kem MC®O 15 Mpuxoau OT AOFOBOPK C KNUEHTH (M3aageHn Ha 12 anpun 2016

r).
Mndopmauma no cerMenT

WHopmaumsTa no CermeHt ce npefcTaBA C OMMep Ha reorpadcKoTo pasnpeaeneHve Ha
cermeHTuTe Ha bBaHkata. ®opmathT ce 6asupa Ha BbTpelHaTa (UHAHCOBO-KOHTPOMNHA
CTPYKTYpa.

OTYMTaHETO U OLIEHABAHETO Ha aKTUBMTE W NAcHBUTE, NPUXOAUTE W PA3XCOUTE NO CerMeHTH &
OCHOBEHO Ha CYETOBOAHATA NOMNWUT#KE, ONKcaHa B NPUNOXEHWETO 33 CHETOBOAHATA NONMNTHKE.

Onepaunute Mexay CerMeHTUTE Ce W3BBLPLIBAT NO Na3apHK LEHW.
BbaHkaTa ussbpLIBa 4ENHOCT OCHOBHO B Bbnrapus, HO CbLUO Taka MMa Onepauumi B Kinbp.

Mpv npeacTaBAHETO Ha WHoOpMauMs Ha GasaTa Ha reorpad)CKU CErMeHTH, MpUXOAuUTE W
pasxoauTe ce pasnpefensT crel MeXAYKTOHOBM enuMuHauuy Ha 6aza MecTononoXeHNeTo
Ha 6aHKOBOTO nofpasfeneHune, KOETO MM reHepupa. AKTMBUTE U NAcvBUTE 1O CErMEHTH Ce
pasnpejenaT crief MeXAykiOHOBU eNUMUHALMU Bb3 OCHOBA Ha reorpagckoTo WM
MECTONONOXEeHWE.
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8 Xun.ne. Onepauun B Bunrapun Onepauun B YyxBuHa OBuwo
AeBer Meceua, [AEBeT Meceua, AeBReT Mecella, [geBeT Mecela, fOeBeT Meceua, AeBeT MeceLy
NPUKMIGYBALLK  NPUIUTIOYBEINM  NPMKNIOYBAWM  MPUMKNIOYE3AIM  NPUKNIOYBAllM  NPUKNIOYBaLL,
Ha 30.09.2016 Ha 30.09.2015 Ha 30.09.2016 Ha 30.09.2015 Ha 30.09.2016 Ha 30.08.201
MpuxoAu oT NUXBK 312,967 339,880 1,913 15,873 314,880 355,75
Pasxopw 3a nuxau {79,337) {170,450) {(117) (464} (79,454) {170,891«
HeteH nuxeeH aoxoa 233,630 169,430 1,796 15,409 235,426 184,83
Mpnxogu oT Takcu K
KOMUCHOHM 76,934 71,157 383 299 77,317 71,45
Pasxoau 3a Taken n
KOMUCHORM (14,797) (14,083) (4) (6} (14,801) (14,08t
HeTeHn poxon OT TAKCH N
A 62,137 57,074 379 293 62,516 57,36
HeTHwu npuxoam ot
TBPrOBCKM OnepauMi 9,096 8,019 277 58 9,373 8,07
AOMUHMCTPATHEHM pasxoau (136,009) (130,048) (792) {728) {136,801) (130,77t
30.09.2016 31.12.2015 30.09.2016 31.12.2015 30.09.2016 31.12.201
AKTHBK 8,557,750 8,613,768 18,299 67,619 8,576,049 8,881,38
Macuen 7,713,461 7,907,103 52,521 28,802 7,765,982 7,936,00
B cnepgealyara Taén MUua € npeacraeeHo pasnpeaceneHMeTo Ha akTUBM WU MacuBewm, np¥xXoan W
pasxoAu no BusHec CerMeHTN KbM U 33 AeBeTTe MeceLa, NpuKnouBalym Ha 30 centemspu 2016 1.
& XU, ne.
Hethu
Heten aoxoa Opyru HeTHn
BuaHec AKTHUBKM MacuBm Mpuxoan ot Pasxonu OT TaKCU U NpUxoau ot cnepaTMEHN
NINXBU 3a NUXBH ————— TbProBCcKU -
onepauuun
Tbproscko
B6aHknpane 3,498,624 1,157,860 208,442 (7.777) 21,885 - 5,572
baHkupaHe Ha
ApeGHo 1,412,233 6,287,524 97,228 (76,080) 26,223 -
Kaproeu
yenyru - - - 12,606 - -
Tpexspu 2,219,942 15,940 9,210 (481) {369) 8,373 29,035
Jpyrv 1,445,250 304,558 - 4,894 2,171 -
Obwo 8,576,049 7,765,982 314,880 {79,454) 62,516 9,373 34,607

3. ©PHUHaHCOBW AKTMBM M NacUBM

CueTtoBOAHA KNAcUPMKALUA U CNPaBEANMBYA CTOHHOCTH

CueToBogHaTa nonuTuka Ha BaHkaTa, CBBbp3aHa ¢ OLEHSBAHEeTO NO CNPaBeANMBa CTOAHOCT e
npeacTaseHa B Benexka 2(d)({vii).

Bakkara onpegens crnpaseAnMBMTE CTOWHOCTKM KaTO WBNON3BA CriegHaTa hepapxus, KOSTO
KaTeropusvpa B TPWM HWBa BXOAALLUMTE AaHHW, B3eMaHU B NpeaBud NpU TEXHWKUTE 33
OUeHsBaHe Ha cnpasefnuBaTa CTONHOCT:

Hueo 1 - BxoasAwmTe faHHW Ha HUBO 1 Ca KOTUPaHUTE (HEKOPUIMPaHW) UeHM Ha (PUHAHCOBM
aKTVBM U NACWBK HA aKTUBHUTE Nasapy 33 WAEHTUYHM (DUHAHCOBN MHCTPYMEHTU.

Huso 2 - BxogsawuTe AarHM Ha HUBO 2 Ca BXOAALUM A3HHW 33 AafeH akTMB UNW Nacue,
pasnuy4HA OT KOTUPaHUTE LleHW, BKMIOYEeHN B HUBO 1, KOUTO, NPSKO UMW KOCBEHO, Ca ACCTBMHM
3a HabniaeHwe. Tasn KaTeropns BKIOYBA MHCTPYMEHTH, OLIEHRBAHN U3NON3BAAKK: KOTUPaHK
LieHU Ha nogoBHM akTUBKM MITM NACVBU Ha aKTUBHW Na3apu; KOTUPaHM LeHW Ha UAEHTUYKN UK
noAcGHM akTMBW MNW Nacven Ha nasapy, KOUTO HE Ce CUMTAT 3@ aKTWBHW; APYrY TEXHWKW 33
OLieHABaHe, KbAETO BCUYKKM 3HAYUMKU BXOAALUM AAHHWU Ca NPAKC WM KOCBEHO JOCTLNHW 33
Habniogenue, MsNoN3saikn nasapHn SaHHu.

Hueo 3 - BxogswmTte AaHHW Ha HKUBO 3 ca HeHabriogaemMu BXOAALUM L2HHU 33 JaAeH aKTUB
unu nacue. Tasu KaTeropusi BKMIOMBA BCWYKU MHCTPYMEHTH, NPU KOUTO TeXHMKATa 3a
OUeHnBaHe He BKNoYBa HabnogaeMn BXOAALM A2HHU U HEHAGNIOAAeMUTE BXOAALUM AAHHU
UMaT 3HauuTeneH edeKT BbLPXY OLEHKaTa Ha WHCTPYMSHTA. Ta&3n KaTeropus BKMIOYBA
WHCTPYMEHTW, KOUTO Cce oueHsABaT Ha Basata Ha KOTUpPaHu LieHU Ha NogoGHU MHCTPYMEHTH,
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KbAETO 3HAYNTENHN HeHabNIOAaEeMKM KOPEeKUMM WhKu NpeanonoXeHus ce WM3WCKBaT 3a ja
OTPasaT pasfIMKNTE MEXay MHCTPYMEHTUTE.

Cnpaeeanusata CTOWHOCT Ha (DUHAHCOBWUTE aKTMBM W (PUHAHCOBWMTE MNACWBK, KOUTO ce
TBPIYBaT Ha aKkTMBHW nas3apu ca GasupaHu Ha KOTMPaHW Na3apHW LEHW Ha Gopcosn wnu
AWNBPCKA nasapu. 32 BCMYKM OCTaHanu hUHAHCOBM WHCTpymMeHTH BaHkata onpegens
chpaeefnvBUTE CTONHOCTH, KATO U3NOMN3BAa APYTU TEXHUKW 33 CLIEHABaHE.

JpyruTe TeXHWKW 33 OLEHsIBaHe BKMIOYBAT MOAEnu Ha 6a3aTa Ha HacToAalWwaTa CTOWHOCT W
AWCKOHTUPAHWUTE NapudHK  noTouw, cpaBHeHMe ¢ NoJobHM MHCTPpYMEHTU, 32 KOUTO
ChllecTByBaT Habnogaemn nNasapHU LEHU, U MOAENM 33 OLUESHABAHE Ha OnNuMM W ApYrU
MOfEenn 3a oueHsBaHe. [MpeAnonOXeHMA W BXOAALIW O8HHHK, W3MNOMN3BaHW B TEXHUKUTE 3a
oueHsiBaHe, BKkniousaT 6e3pUCKOBU W pedepeHTHU NUXBEHU NPOLEHTH, KPEAUT cnpenose U
APYrd NpeMWW, K3NOMseaHd NpU OnpefensHeTO Ha AWCKOHTOBWTE NPOLEHTH, LEeHW Ha
LBMNroBr M KanWTaANOBM LI@HHK KHWXA, BanyTHW KypPCOBE W LIEHW Ha WHOEeKCY Ha KanuTanosu
MHCTPYMEHTU WM 0YaKkBaHK KonebaHWs W Kopenauusa Ha UeHuTe.

Llenta Ha TexHUKUTE 33 OLEHABaHEe € Aa Ce Onpedend CNpaBefnuBa CTOWHOCT, KOATO
oTpassea UeHaTa, koATo 6M Guna nonyveHa npu npogaxba Ha aKTMB UMM NNaTeHa fpw
NPexeLpnsHe Ha nacue npw obuyakHa caenka Mexay NasapHUTe YYaCTHULM KbM faTarta Ha
oLeHsiIBaHe.

baHkaTa usnonssa obLIONPU3HATM MOAENM 3a OUEHKA 3a ONpeAensHe Ha cnpaeeanveara
CTOWHOCT Ha YeCTO M3MON3BaHW M MO-ONpOCTeHU (PUHAHCOBW WHCTPYMEHTH, KaTO NUXBEH W
BanNyTeH cyan, Npu KOWMTO Ce W3NON3BaT camo Habnwgaemu nasapHKu AasHU U U3WCKBAT No-
Manko npeueHKn W nApuBNM3MTENHM OUEHKM Ha pbkoBoacTeoTo. Habniogaemu UsHWM M
BXOAALUW DaHHK M3NON3BaHu B MOJENUTE 3a OLgHABaHe 0BMKHOBEHO Ca HaNUYHKU Ha nasapa
33 KOTUPaHW ALNTOBK W KanWTanosn WHCTPYMEHTW, AepUBATH, KOMTC C8 THPryBaT Ha Gopcara
WK M3BLHOOPCOBY AepuBaTh KaTo NUXBeHU cyanose. Tasw HaNnWYHOCT Ha Habnogaemu
NasapHu LEHN U BXOAALLW AaHHW W3NON3BaHN B MOAENUTE 33 OLEHABaHe HaMansaBa HyXaaTa
OT npeuUeHK W npubnuauTenHW OUEHKW Ha pPBKOBOACTBOTO W CBLUO Taka HaManses
HECUTYPHOCTTA, CBbp3aHa ¢ ONPeAenAHeTo Ha CnpaeeanueuTe CTOMHOCTUM. HanuuHocTTa Ha
HabriogaeMn nasapHW UeHW W BXOAALIM AaHHW Bapupa B 3aBACMMOCT OT MPOAYKTUTE W
nasapuTe W WMa CKNOHHOCTTa Aa Ce BfvAe OT NPOMEHW, NPEeAM3BMKaHW OT cneuudunyHu
cbOMTUA N OBLOTO CLCTOAHUE HAa (UHAHCOBWUTE NA3apu.

Ho B cnyuaute, korato baHkaTa oueHsea nopTdieiin oT pUHAHCOBM aKTWBKM 1 thUHAHCOBU
nacuey Ha Dasata Ha HeTHaTa eKcno3nuus, TA Npunara npeuexka Npu onpeaensHe Ha
noaxoAswnTe KOpekUMW Ha HWBO NOPTMeln, KaTe Hanpumep MW3NOM3BaHeTo Ha chnpeja
LKynyBa-npoaaea”.

Mpn TakMea Kopekuny ce nanonasart Habnogaemu crpesose ,Kynysa-npogasa” 3a noaobHu
WHCTRYMEHTU U C& Kopurnpart cnopes dakropuTe, cneundudHid 3a To3u nopTdenn.

3a no-CcnoHNW MHCTPYMEHTW, BaHkaTa uanonaBa cofCTBeHW MOLENW 33 OLEHABaHE, KOWUTO
obukHoBeHo ca paspaboTeHun Ha Gasata Ha obLonpuaHaT MeToAN 38 oueHsBaHe. Hakou unu
BCWYKM 3HAYMMW BXOAALLM NaHHU B TE3M MOAENU MOXe Ja He ca Habnwaaemu Ha nasapa W
ca nonyveHn oT NasapHU UeHW MKW NPOLIeHTU UK ca NpubnusutenHyn oueHkn, GasmpaHn Ha
npeueHku, NMpUmep 3a MHCTPYMEHTH, 32 KOUTO UMA 3HAUYMMN HeHaBnaaeMn JaHHW BKNIOMBAT
HAKOW W3BBHOOPCOBM AepuBaTW W ONPeAEeneHW 3aeMU W LISHHW KHUXA, 33 KOUTO HAMA
aKTMBEH Nasap W 3ana3eHW Y4acTus npy ceklopuTusauna. MopenuTte 3a oueHsBaHe KOWUTO
M3NON3BaT 3Ha4YMMK HeHabnogaemn AaHHU U3WCKBAT B FONAMAa CTEMeH W3RON3BaHEeTO Ha
NPeLeHKn U NPUGIMSUTENHN OLIEHKN OT PLKOBOLCTBOTO NPU CNpedensHe Ha cnpaseanueara
CTOWHOCT. Tean npeueHkn W npuGnU3MTENHWM OLUEHKM, HanpaBeHW OT pPhLKOBOACTBOTO
oOvKHOBEHO ce M3ncKkBaT, 32 fga ce u3bepe noaxoAslWa TexHuKa 3a OUEHABaHe, 3a
onpefenAHe Ha ovakBaHuTe 6LAELLM NAapUUYHU NOTOLUKN OT OUHAHCOBUA WHCTPYMEHT, KOWTO ce
OLeHABa, 3a onpefensiHe Ha BEPOATHOCTTa OT HEW3MbIIHEHUE HA 33ABLIMKEHWATA OT CTpaHa
Ha KOHTpareHTa W npeaBapuTenHWTe NNAWaHUA M 32 u3bopa Ha noaxoAsLWW LWCKOHTOBW
NPOLIEHTHN.

BaHkata Mma ycTraHoBeHa cuUCTEMa 2a BLTPELUEH KOHTPON BBE BPb3KA € OLEHKATa Ha
cnpaBennmenuTe CTORHOCTU. CucTeMata sknouBa OYHKUUATE YNPABNEHNE Ha PUCKE, KOATO e
HesaBucuMa OT Jupekumna "Tpexbph” 1 JOKNaasa Ha PLKOBOACTBOTO U KOSTO HOCM rMABHATA
OTFOBOPHOCT 33 HesaBWCMMaTa MpoBepka Ha pesynTarta OT THProBCKUTE U MHBECTUUMOHHW
AEAHOCTU W Ha BCUYKM 3HAYUMMW OLEHKN HA CNpaBegMBata CTOWHOCT Ha ¢huHaHCOBUTE
WHCTRYMEHTUN. CneundnyiHy KOHTPOMU BKNIOYBAT:
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Mpoeepka Ha HabnwaaeMuTe LeHu;

Mpernes Ha npoueca Ha oaobpeHne 3a HOBUTE MOZENM W 3@ NPOMEHM B
chlLlecTByBaLUTEe MOAENW CE U3BLbPLIBa OT [MpekuMAa AHaNN3 M KOHTPON Ha pucka u
ofobpaBa oT YnpaBuTenHuA CbBET Ha BankaTa;

Kanubpunpare Ha mogenute (cpaBHeHME ¢ HABMIORAEMW NA3apHU CASMKN);
AHanu3 U OLEHKA HA SHAYUTENHUTE AHEBHN OTKNOHEHWA B OLEHKATS;

Mpernea Ha 3HauYMMuTe HeHaBnOAAeMW NaHHW, KOPEKLWW HA OLIEHKATa W 3HAYMTENHW
NMPOMEHU B CNpaBeAnuUBMTE CTOAHOCTU Ha WHCTpyMeHTMTe OT Huso 3 cpaBHeHW ¢
npesxonHUs Mecel oT upekuua AHanus U KOHTpon Ha pucka Ha BakkaTa;

Korato ce wuanonssa wHcopMauus, npegocTaseHa OT TPETU NULE, KATO Hanpumep oOT
KOMNaHWW 33 YCnyr No crnpefensaHe Ha LeHn unu UeHW OT nocpeaHuumn, AHanus 1 KoHTpon
Ha pucka oueHsaBa W AOKYMEHTMpA [OKaszaTencrBaTa, WM3NON3BaHW OT TpeTUTe nvua B
neaKpena Ha 3aKNiYeHWeTo, Ye TakMBa OUeHKn ca B choTeeTcTENE ¢ MCPO. Tosa BKNIOUBA:

MNpoeepka 3a oaoGperne Ha NOCPeARULNTE 3a ONPedensHe Ha NasapHu LIEHN U3NOMN3BaHN
NPy OLiEHKaTa Ha CbOTBETHUS BUA (DUHSHCOBK WHCTPYMEHTH;

Pasbupake Ha HauuHa, No KOWTO cnpaBeanueaTa CTOWHOCT € Guna JocTUrHaTa M
CTENeHTa, A0 KOATO TA OTPassBa peanHw nasapHu GAENKK;

Korato ueHnTe 33 CXOAHM WHCTPYMEHTM Ca W3NON3BaHW 3a onpefensHe Ha
cnpaBepnueaTta CTOMHOCT, KaKk Te3an LUeHU Ca OWNKM KOPUrMpaHW, 3a Aa OTPasAT
XapaKTepUCTUKUTE HA WHCTPYMEHTA, NOANENALL Ha OLIEHKa;

KoraTo HAKOMKO LEHW ca GUNM YCTAHOBEHM 33 €AWH W Cbly (PUHEHCOB MHCTPYMEHT, A0
kakea cTeneH e Ouna onpegeneHa cnpaBeAnMBO CTOWHOCTTA Ha MWHCTPYMEHTa,
WU3NOM3BaiKn TE3N LIeHW.

Tabnwunte no-gony npeAcTaBAT aHanuMa Ha (UHAHCOBM MHCTPYMEHTW OLEHSBaHW no
CnpaBeA/inea CTOMHOCT B KPas Ha OTYETHWA NEpHOA, KnacutuLupann No HYBa B paMmK1Te Ha
depapxusita Ha CnpaseannBUTE CTOWHOCTH, Ype3 KOATO Ce KAaTeropuaupa MsMepsaHeTo Ha
cnpasegnueuTe cToHOCTU. CTolHOCTMTE ce GasupaT Ha CymuTe NPU3HATM B OTYeTa 3a
(hMHAHCOBO CLCTOAHME.,

8 Xun. ne.
30 centemBpu 2016 Hueo 1 Hueo2  Hueo 3 O6uo
(PUHAHCOBW aKTMBK 3a TbpryBaHe 7,834 - - 7,834
ViHBeCcTULMKM Ha pasnonoxeHune 3a npogaxba 375,067 56,528 - 431,595
lepueaT gEpXaHW 3a yrpaBrieHWe Ha pucka 1,702 325 - 2,027
O6wo 384,603 56,853 - 441,456
@ Xur. fia.

31 pexkemBpu 2015 Hueo 1 Hieo2 Hueo 3 Odwo
PUHaHCOBK GKTVBM 38 TbpryBaHe 9,913 - - 9,913
MHBecTMUMK Ha pasnonoxeHue 3a npoaaxta 443,906 57,575 - 501,481
HdepuneaTn AbpXaHu 3a ynpasneHue Ha pucka 3,258 99 - 3,357
OBuwo 457,077 57,674 - 514,751

KanwuTanoen nHeectuunu Ha croiitocT 1,016 xun. ne. keM 30 centemepu 2016 1. 1 5,788 xun.
ne. kbm 31 gekemepn 2015 r. ca NpeACTaBEHK B OTYETA NO LeHa Ha npuaoBuBaHe, Twii KaTo
TAXHATa crpaBeAsivBa CTOWHOCT He MOXe Aa Bbae HaaeXaHO oLeHeHa.,

Tabnuuute no-Rony aHannaupaTr CHpaBeAnuBUTE CTORHOCTM Ha (PUHAHCOBM WHCTPYMEHTH,
OTYMTE@HW He NO cnpaeeanuea CTOAHOCT, NG HUBO B HAEpapxwATa Ha cnpasennvBuTE
CTOWHOCTU, KbAETO C& KaTeropuanupa oLeHKaTa M0 CrpaBegfiMBa CTORHOCT
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@ Xun. nea.
30 cenrremBpuM 2016

AKTHBEH

Mapw4HW cpeacTea M B3eMaHus oT
LeHTpanHi 6aHku

DUHAHCOBW aKTUBM ObPAKaHW 40 Nagex
Baemanus o7 6aHKK U hUHAHCOBK
MHCTUTYLIMK

B3emaHuA ot KnneHTH

O6wo

MacueK

3agbnmKeHus KoM BaHku
3aABNKEHNA KM APYTH KITUEHTH
Apyru npuenevenn cpeacTea
XubpuaeH genr

O6wo

8 Xun, ne.
31 pexemepn 2015

AKTUBHK

Mapu4HK CpeacTea U BaeMaHns oT
UeHTpanHu 6aHku

DUHAHCOBU aKTUBK AbPKAHK A0 Nagex
BaemaHua ot Garku v chHaHCoBK
MHCTHTYLIMW

BaemaHus OT KIHMEHTN

Q6wo

MacuBn

3apbnxeHwa KbM BaHKku
3aAbMKEHNA Kb APYTU KITKWEHTH
MuHucTEpCTRO HA hHAHCKUTE
Opym npuBneveHn cpeacTea
Denrogo KanuTanos MHCTPYMEHT

XubpuoeH awnr
Q6wo

5. HeTeH nuxeeH poxon
8 Xun. ne.

anXOAH OT IUXBU

O6uwo Ob6wo

Hueo 1 HuBo 2 Hueso 3  cnpasegnueu 6anaHcoBa
CTOAHOCTH CTOWHOCT

- 1,589,662 1,589,662 1,589,662
20,515 - 20,515 20,317

- 167,491 - 167,491 167,491

- 600,921 4,299,451 4,900,372 4,910,857

- 2,378,589 4,299,451 6,678,040 6,688,327
15,940 - 15,940 15,940

- 2,198,196 5,247,020 7,445,216 7,445,484

- 78,142 - 78,142 78,161
195,571 - 195,571 195,571

- 2,487,849 5,247,020 7,734,869 7,735,156
Obuwo Obiwo

Hugeo 1 Huea 2 Hueo 3 cnpasegnueun 6anaHcoBa
CTOWHOCTI CTOWHOCT

1,489,865 - 1,489,865 1,489,865

35,652 20,178 - 55,830 56,354
- 109,435 - 109,435 109,435

- 692,731 4,428,515 5,121,246 5,131,731
35,652 2,312,209 4,428,515 6,776,376 6,787,385
- 10,344 - 10,344 10,344

- 2,149,926 4,852,462 7,002,388 7,002,880

- - 450,602 450,602 450,922
133,752 - 133,752 133,802

- 45,491 - 45,491 45,528

- 201,616 - __201,616 202,044

- 2,541,129 5,303,064 7,844,193 7,845,520

CmeTkn npn BaHKu 1 q}MHaHCOBM WHCTUTYLMM

BankupaHe Ka apebHo
KopnopaTuBHU KMUeHTH
Manku 1 cpeaHu NpeanpuATAR
MukpokpegnTupaHe

ObrroBu MHCTPYMEHTH

Pa3sxoau 3a nuxsu

Aenoaut oT BaHKu

LenosuTi oT Apyru KNUeHTn
Apyru npuBneveHy cpeacTea
Jbnroso KanUTanoB UHCTPYMEHT
XubpugeH abnr

Opyru

JuanHrosn gorosopw

HeTeH nuxeeH aoxon

AeBeTmeceyeH nepuop,
NpUKMIOYBALL, Ha

HdeBeTMeceveH nepmoa,
NPUKNICUBAaLL Ha

30.09.2016 r. 30.09.2015 .
602 268
90,671 103,375
181,740 209,393
26,702 27,569
6,557 5,166
8,608 9,982
314,880 355,753
(27} E
(83,842} (157,487)
(458) (2,072)
(1,137} (7,970)
6,474 (3,321)
(453) (47)
(1) (17)
{79,454) (170,914)
235,426 184,839
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6. HeTen goxopn OT TAKCU K KOMUCHUOHM

8 Xun. nea.

Mpuxoau oT TaKCK U KOMUCHOHHK
AKpeauTUBY U rapaHuun
MnaTexHn onepaumu

KnueHTtcku cmeTku

KapToeu yonyrv

Apymm

Pasxogu 3a TaKCK M KOMMCHMOHU
AKpeUTUBM U rapaHLMK
MnarexHn cucteMn

KapvoBu ycnyru

Apyru

HeTeH Aoxoa OT TAKCKM M KOMMCHOHW

7. HeTHw npuxogu oT TLProBCcKM onepaLuu

8 Xui. ne.

HeTHU npUMXog OT ThPrOBCKKU onepadnn oT:
- AbNrosd MHCTPYMEHTH
- KanuTanoen MHCTPYMEHTU
- NPOMEHW BbB BaNyTHUTE KypcoBe

HeTHM npuxoan OT ThProBCcKU onepauvuM

8. Odpyru HeTHM onepaTHBHM NPUXOAKN

8 Xun. me.

,D,pyrm HETHK onNepaTUBHWU NPUXCAW, Bb3HWUKBALLM OT.
= AbSITOBY UHCTPYMEHTK
- KanuTanoBHU UHCTPYMEHTU

- A0X04 OT ynpaeneHwe Ha KpeauTw, anﬂOGMTM ypes EusHec koMBUHaLMR

Apyru HeTHU OnNepaTMBHK NpUXoau

JdepeTMeceueH [leBeTmeceueH

nepuog, nepuoga,
npuKnoJvBaill NpUKNYBaLy
Ha Ha
30.00.2016r.  30.09.2015r.
3,384 4,802

12,724 10,194

20,118 16,377

20,937 21,897

20,154 18,186

77,317 71,456

(212) (211)

(1,522) (1,354)
(8,331) (10,162)
(4,736) (2,362)
(14,801) 114,089)
62,516 57,367

NeseTtmeceueH [eBeTMeceveH

nepuoa, nepuon,
APMIKNIOYBALL  NPUKMIOYBALY
Ha Ha

30.09.2016 r. 30.09.2015r.

(159) (47)

360 (146)
9,172 8,270
9,373 8,077

OeBeTMeceyeH [deBeTmeceuvyeH
nepuoA, nepuog,
NPUVKNIOYBAL,  NPUKNIOMBALY,
Ha 30.09.2016 r. Ha 30.09.2015 .

4,105 2,506
24,930 .
5,672 6,874
34,607 9,380

OTUeTEHUAT onepaTMBeH JOXOA OT KanuTanoBu WHCTPYMEHTU 3a MbPBO QEBETMECeYMe Ha
2016 r. B pasmep Ha 24,930 xun. ne. NpeacTasnABa nevanba oT caenkaTta no npuaobueaHe Ha

Busa KOpwsn or Busa Muk.

9. AOMWHWMCTPaTUBHM Pa3Xoan

& xun. ne.
AIMWUHUCTPATUBHUTE PA3XOAN BKNIOMBAT:
- Pasxoau 3a nepcoHan
- AMOpTHU3aUMS
- Pexnama
- Pasxoau 3a Haemu

- TenekoMyHUKaLIMU, codhTyen W Apyra KOMMNIOTEPHA NOAAPLXKKA

- Opyru pasxoau 3a BbHLWHW YCRyrn
ALMMHUCTPATUEHM Pa3xoam

HOeBetMeceued [leBeTmeceyeH
nepuon, nepuoj,
MPUKNIOYBALLY MPUKNIOYBAL
Ha 30.09.2016r. Ha 30.09.2015T.

44,007 44,710
12,461 12,838
9,423 10,004
24,315 24,312
8,631 8,011
37,874 30,901
136,801 130,776
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10. O6Ge3LeHKa

& Xun. nie,

YBenunyeKure Ha obesueHKaTa
Bsemanus om KnueHmu
HamaneHue Ha ofeaueHkaTa
B3eMaHus om Knuesmu
ObeaueHKa, HETHO

10a. [AOpyru npuxogu/(pazxoau), HeTHO

€ Xur. ne.

HeTHW Npixoan OT cAenki U NpeoLeHKN Ha 3naTo u BnaropogH MeTanu
Mpwxoaun oT Haemu

Mpuxoau oT npopaxba Ha akTBK

MpeoieHKa Ha MHBECTULIMOHHW UMOTH

(3aryBa) ot npogamta Ha MHBECTULIMOHHA UMOTH

Mpuxoaun oT AUBNOEHTH

Pasxog 3a ¢hoHaa 3a rapaHTUpaHe Ha BnoroseTe B GavkuTe u coHaa 3a
NpecTpyKTYp1paHe Ha HBaHKUTe

HeTHO cTopHMpaHe Ha pa3xog 3a NpoBU3WK Mo ChaebHn cnopope

Opyrn npuxcaw/(paaxoam), HETHO

C6uwo

11. MapuyHu cpencTBa U B3EMaHWA OT LCHTPaNHKU GaHKkn

8 Xun. ne,
Kaca
- B NesoBe
- B YyXAecTpaHHa Banyra
BaemaHua OT ueHTpanHu 6aHKu
PasnnawjaTenHu CMETKM ¥ B3EMaHUA OT YyKAECTPaHHN GaHKu
O6wo

12. PUHAHCOBK aKTUBM 3a TbPryBaHe

8 Xun. ie.

O6nuratyn M Apyrv LEHHW KHWKA M30AAEHU OT:
BbnrapckoTo NPaBUTENCTBO, OLEHEHN ¢ peATUHr BBB-:
- AEHOMUHWPEHW B NEBOBE
- BEHOMWHAPaHU B YyXAECTpaHHa BanyTa
YyxpecTpaHin 6aHKK, OLUEHEHW ¢ PEATUHT A-
Hpyrn naaatenu - KanUTanoBu MHCTPYMEHTI (HEPERTVHIOBaHM)
Obwo

13. MHBecTULMKM Ha pa3nonoxeHue 3a npoaaxba

e xun. na
OBnuraLiiin v 4Py LEHHN KHUXA W34A08HW OT:
BbnrapckoTo npaeuTencTeo
- AEHOMWHUPAHK B NEBoBe
- BeHOMUHMPAHK B YyXaecTpaHHa BanyTa
Uyxau NnpaBUTENncTBa
- CbKPOBWLLHK oBnuranmn
YyxaectpaHHn Ganku
Apyr uspnaTenu - KanuTanoeun MHCTPYMEHTH
Obuwo

HAeseTmeceueH [flepeTMeceyeH
nepuvon, nepuvona,
ApUKNIOYBaLL, ApUKMIOYBaLLY
Ha 30.09.2016r. nHa 30.09.2015 .
(238,942) (123,227}
98,768 24,466
(140,174) {98,761)
HeseTmeceyeH [eBeTmeceveH
nepuog, nepuonR,
NPUKMIOYBALL HA NPUMKNIOYBAL Ha
30.09.2016 r. 30.08.2015r.
(566) 716

3,638 2,240

2,096 88

9,213 -

(90} -

554 1,290

{26,284) (24,597)

6,454 -

1,340 1,142

(3,645) (19,121}
30.09.2016 31.12.2015
99,481 116,330

48,229 44,450

760,481 829,211
681,471 499 874
1,589,662 1,489,865
30.09.2016 31.12.2015
3,285 3,330

11 2,051

1,064 1,414

3,474 3,118

7,834 9,913
30.02.2016 31.12.2015
219,130 233,817
131,187 186,516
25614 23,573

42,356 57,575

14,324 5,788

432,811 507,269
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14.

PHUHAHCOBM aKTUBM, ObPKAHM A0 Nagex

& xun, ne.
LleHsn kHvpKa bpKaHu 00 Nafex, eMUTIPaHN OT:

15.

{a)

(b)

16.

(a)

YUyxpaecTpaHHu npasutencrea

YyxaecTpaHHu 6aHku
Obuwo

B3eMaHus oT GaHKM ¥ (PMHAHCOBU UHCTHTYLIMK

AHanuz no BuaOBe

8 XU /18,
Baemanus ot GaHku

BsemaHus no porosopu 3a ofpartHa npopaxbta

Bpymm
06uo

Meorpadckn aHanus

8 Xunm. ne.

MecTHW BaHkn ¥ YUHAHCOBU MHCTUTYUUM

UyaecTpaHHW GaHKM U GMHAHCOBN MHCTUTYLMK

O6wo

B3emaHuA OT KIMMEHTH

€ Xun. ne.
BaHkupaHe Ha apeGHo
- MNoTtpebuTtencku kpeauTy
- MnoTteuHu kpeawuTK
- KpeautHu kaptn

- lpyri nporpamu u oBesneyeHn rHaHCKMpaHKA

Marku u cpeaHn npeanpuUATMS

MukpokpeauTupaHe
KopnopaTUBHA KnneHTw
ObesueHKa

O6wo

OBuxeHne B o6esueHKaTa

e xuj.ne.
Cango kbm 1 AHyapu 2016
JdonenHUTENHO Ha4YWCHeHa
PewHTerpupaHa

OTtnncaxn BaemaHus

EdbexT oT npomsiHaTa Ha BanyTHUTE KypCcoBe

Canpo kM 30 centemepu 2016

30 centemepu 2016 .
Knac ekcnoanuuu

OBcnyxeaHn
pynoso obesLeHeHk

HeobcnyxeaHu
pynoeo obeaueHeHn
MhauengyanHo obesyeHeHn
Obwo

31 pexemepn 2015 .
Knac ekcnosuuum

O6cny:;BaHu

pynoeo cbesteHenn
Heobcnyxeanu

pynoeo obeaueHeHu

HMHavenayanHo obealeHeHn
OBuwo

BpyTHa cyma Ha B3eMaHWs OT

30.09.2016 31.12.2015
- 35,784

20,317 20,570
20,317 56,354
30.09.2016 31.12.2015
143,157 98,372
4,968 2,006
19,366 9,057
167,491 109,435
30.09,2016 31.12.2015
23,115 6,920
144,376 102,515
167,491 109,435
30.09.2016 31.12.2015
502,890 470,914
572,476 594,114
262,121 251,517
123,756 141,144
535,178 502,421
107,038 101,286
3,668,558 3,795,336
(861,160) (725,001)
4,910,857 5,131,731
725,001

238,042

(98,768)

(3.713)

(302)

861,160

8 Xun. na.

BanaHcoBa cTOAHOCT Ha

KINUeHTH B3eMaHHUA OT KITMEHTH
4,326,331 4,309,936
449,020 206,925
996,666 393,996
5,772,017 4,910,857
8 xun. ne.

BpyTHa cyma Ha E3eMaHus oT

BanaHcoBa ¢TOMHOCT Ha

KIMWEHTH B23eMaHMS OT KITMEHTH
4,452,026 4,439,001
375,297 186,175
1,028,509 506,555
5,856,732 5,131,731
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Kem 30 centemepn 20161 GpyTHata cyma Ha MPOCPOYEHUTE B3EMaHWMA OT KIUEHTH,
M3MEPEHW KaTo ekcno3uumKn © npocpoune Hag 90 aHu, e 954,798 xun. ne. (31 aekemspu
2015: 870,858 xun. nB.).

17. Mmotu u oBopynBaHe
AKTUBM B Nopobpennn
8 Xus1.ns. SEMA N MawnHu u  TpaHCnOpTHH npouec Ha Ha HaeTn O6wo
crpagM obopygBaHe  cpeacTea uarpaxaaHe aKTHEM
OTt4yeTHa cTORHOCT
Kem 1 aHyapun 2016 17,651 140,384 6,330 25,498 64,665 254,528
MpnaoGutu 2 5,192 5,194
Wanesnu ot ynotpeba (2,224) {231) (3} (21) (2,479}
MpexeLpneHn 3,908 155 (4,743) 370 (310}
Kbm 30 centemepu 2016 17,651 142,070 6,254 25,944 65,014 256,933
AwmopTtHaauun
Kem 1 sHyapw 2016 2,881 112,678 5,436 31,961 152,856
HauucneHa npes
romMHETa 475 6,560 263 2,807 10,105
3?0';:‘;%:””“ ot (2,222) (231) @) (2,461)
Kum 30 centemepu 2016 3,356 117,016 5,468 [V} 34,760 160,600
BanaHcoBa ¢cTOWHOCT
Kum 30 centemepu 2016 14,295 25,054 786 25,944 30,254 96,333
Kum 1 aryapu 2016 14,770 27,706 894 25,498 32,704 101,572
18. Hematepuanuu aktuBu
Mporpamum
MPoOayKTH U Obwo
nULIeH3N
B XW.NB.
OTtueTHa CTOMHOCT
Kbem 1 aHyapu 2016 28,548 28,548
Waneann ot ynotpeba (2) {2)
MNMpexebpnexn 310 310
Kbm 30 centemepu 2016 28,856 28,856
AmopTuzauun
Kem 1 sHyapu 2016 17,888 17,888
HauncneHna npes rogvHaTa 2,356 2,358
3a usnesnuTe oT ynoTpeba (2) (2)
Ktm 30 centemapu 2016 20,242 20,242
BanaHcoBa cToilHOCT
Ktm 30 centemepu 2016 8,614 8,614
Kum 1 sHyapu 2016 10,660 10,660

18a. AxTMBMTE, NPUAOCGMTH KaTO OGE3NEUeHNs NO HeN3ALIHKeHW KpeauTu morar ga 6nLaar
aHanW3MpaHW KakTo cregea:

e xun. ne. 30.09.2018 31.12.2015
3emur 359,184 365,303
Crpagm 468,056 367,290
MallK1HY, CEOPBKEHUA ¥ TPAHCNOPTHY CpeacTea 195,041 192,933
CronaHcku nHBeHTap 810 810
Q6wo 1,023,001 926,336

AKTWBUTE, NPNACGUTK KaTo oBe3neyeHNA ca OLEHeHU MO No-HUCKaTa OT LeHa Ha npuacGueane
WNKU HETHA peanu3yema CTOMHOCT.

186. [pes 2015r. baHkaTa 3ano4YHa OTYMTAHETO HA HOB KNAac akTMBM — WHBECTULWOHHU UMOTU C
pasmep kbm 30.09.2016 r. 222,423 xun. ne., (31.12.2015 . — 206,244 xun. nB.) BknOYBaLY

3eMn U crpagm, ¢ Len reHepvpadHe 4OX0QHOCT OT HaeMKn U yBenuYeHue Ha CTOMHOCTTA.

OBwkeHWe B MHBECTULIMOHHUTE HMOTH
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8 Xun. ne.

Cango kbMm 1 AaHyapu 2018 . 206,244
MpexsLpAEHHU oT aKTMBM NPUACSUTH KaTe oBe3neyeHUn B TEKYLLNA OTUETEH Nepuos, 5,966
MNpeoueHka Ha MHBECTMLIMOHHK WMOTKU A0 CNIpaBEANMBa CTOWHOCT NpM3HaTa npu 9.213
NPEXBBLPIAHETO i

Ctnmcanu npu npoaaxta (338)
YpenuueHnue Ha CTOWHOCTT2 HA MHBECTULMOHHUTE MMOTH Ype3 KanuTanusvmpaHe Ha 1.338
pasxogu !

Canpo kbm 30 cenTemepu 2016 T. 222,423

18e. WHBecTHLMMTE B ALLIEPHU NPeANPURTUA Ca KaKTO crienBa:

& Xun. ne. % yvacTtue B kanutana 30.09.2016 31.12.2015
MpeanpuaTtue:
First Investment Finance B.V., Xonangus 100% 3,047 3,947
Hainbpc kny6 Bunrapua AL 094.79% 5,443 5,443
First investment Bank — Albania Sh.a. 100% 23,420 23,420
[ebura 001 70% 105 105
Peantop 001 51% 77 77
®u XenT aacrpaxcoBaHe Al 59.10% 3,315 3,315
BonkaH ®aitHeHwsn Cwpeucus EAL 100% 50 50
TwepHapayHn MeHugxmbHT EQOT 100% -
Kpuelitue MueectMbHT EQO[ 100% - -
Nera CanowsHe ECQO] 100% - -
AMC umotn EQOA] 100% - -
Obuwo 36,357 36,357

19. Apyru aktuen

8 X, ns. 30.09.2016 31.12.2015
Paaxopu 3a 6bpewm neprogm 23,964 10,870
3naTto 7,647 8,383
Baemanua no aaHbUW 1,112 55,717
DOpyru 25,709 15,477
Ofwo 58,432 00,447
20. 3agbmxeHNA KM GaHku
8 Xun. ne. 30.09.2016 31.12.2015
CpouHn cMeTrm 9,807 7,823
TeKyL{n CMETKM 6,133 2,621
Obuwo 15,940 10,344
21. 3aabMmKeHUA KM APYTN KNUEeHTH
8 Xun. n1e. 30.09.2016 31.12.2015
paxgann
- Ha BUXAaHe 712,128 623,832
- CPOYHW U CMECTOBHKU AENO3NTI 5,575,396 5,329,861
TBproeun U NYGNUYHU MHCTUTYLMN
- Ha BUXaaHe 739,521 674,928
- CPOYHM 418,439 374,259
Obuo 7,445,484 7,002,880

21a. [Henoaut Ha MuHUCcTepcTERO Ha (hUMHAHCHMTE
@ Xun. ne 30.09.2016 31.12.2015

- 450,922

Mpes 2015 r. BaHkata usnnatn Ha M® 464,297 xun. ne. (450,000 xun. ne. rnagsvua u 14,297
XWn. NB. NUXBN), a Npe3 NepBO nonyrogue Ha 2016 r. - 450,000 xun. ne. rnasHuua 1 3,242
XUn. NB. NUXBa no noracABaHe Ha fIMKBWAHATA nogkpena.

MNpes maih 2016 r. BaHkata ce WMaABLMKM M3UANO Ha MUHUCTEPCTBO Ha UHAHCWTE no
npegocraseHaTa NMKBUAHA NoAKpena.
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22, Opyru npuBenevyeHu cpeacTea

€ xun. nis. 30.09.2016 31.12.2015
3agbNKeHUA No MOTELPAEHN SKPESUTUBK 23,937 26,255
3anbmkeHuA No cnopasymeHns 3a oBpaTHO nskynyeaHe - 26,932
3agbimxkeHusa No nony4eHyu uHaHCUpaHus 54,224 80,615
Obuo 78,161 133,802

3aAbMKEeHNATa NO NoNy4eHW hUHaAHCUpaHUA MoraT Aa 6baaT aHaNWaupaHH, KakTo creasa:

€ Xuj. fnie.
NMuxeeH AMOpPTH3IUPaHA CTOMHOCT
Kpeauop APOLEHT Manex kbmM 30 centemBpw 2016
AOd 3emepgenue 2% 10.122016r. - 15.02.2020 . 1,124
Esponerckn nHBeCTULMOHEH ° o
oKz - Nporpama [kepemn 2 0 % - 1.348% 31.12.2024 r. 47,128
Bvnrapcka GaHka 3a pasentie Al 3.50% 30.03.2019 . 5,972
OGwo 54,224
8 Xus. jia.
Nuxeen AMOpPTH3MpaHa CTOHHOCT
Kpeautop NPOLEeHT Nanex keM 31 aekemBpu 2015
O¢ 3emenenve 2% 10.12.2016r.- 13.01.2020r. 4,082
EBponeiicku MHBECTULIVOHEH
onz - nporpama kepemn 2 0 % - 1.589% 31.12.2024 r. 68,097
Btnrapcka 6aHka 3a passutie Afl 3.50% 30.03.2019r. 8,436
Obwo 80,615
23. ALNroeo KanMTanoB UHCTPYMEHT
8 Xuil. 8.
OpurMHanHa Jinxeen AMopTUIKpaHa CTORHOCT
rnasHuua NpoLeHT kbm 31.12.2015
BeacpoueH KanuTanos KpeauT ¢ OpUruHanHa 5
rnaeHnua 21 MnH. eepo 41,073 11.82% 5;528
O6uwo 41,073 45,528
Be3acpouHnTe KanuTanosK KpesuTu ca nonyueHu ot First Investment Finance B.V., APYXecTBO ¢
OrpaHuyeHa OTrOBOPHOCT, PErMCTPUPaHO CcbLMMacHo 3akoHuTe Ha Kpancteo XonaHaus,
AvllepHe ppyxecrso, 100% nputekaeaHo or bBadkata. Cneg Bnv3aHeTO HA cwna Ha
Pernament 575/2013 (B cuna oT 1 siHyapu 2014 r.) OTHOCHO MPYAEHLMAIHUTE USUCKBAHWA 32
KPEANTHUTE MHCTUTYLUN U MHBECTULMOHHWTE NOCPeAH UM ABNMOBO KanuTaNoBUAT MHCTPYMEHT
nognexu Ha yHacnegseaHe.
Mpes mapt 2016 r. baHkaTa uannaTt Ge3CPOMHUS KAnNWUTArOB KPEAWT C OPUIMHANHA MMaBHULE
21 MnH. eBpo cheg nonyvapeaHe Ha paapelweHune oT BHB.
24, XuGpuaeH gunr
8 xun, ne,
AMopTM3NpaHa CTOWHOCT KbM
Fnasnuua 30.09.2016
XuBpraeH Abnr ¢ rnaeHvua 40 MnH. espo 78,233 78,233
XubpuaeH aunr ¢ rnaeHvua 60 MnH, espo 117,350 117,338
Obwo 195,583 195,571
8 xun. ne.
AMOpPTH3INpaHa CTOWHOCT KbM
IR HADA 31.12.2015
XnbpugeH AbNr ¢ rNaeHWUa 40 MnH. eBpo 78,233 78,207
Xubpuaer ALNr ¢ rnaeHuua 60 mMnH. eepo 117,350 123,837
Obuwo 195,583 202,044

Mpes mapt 2011 r. BaHkaTa nspasa xMBpuaeH UHCTPYMEHT (eMUcUn obnurauyun), KolTe ches,
nosty4eHo paspeileHne oT cTpaHa Ha BHE Bkniouea B kanuTana cu oT Mbpeu pes. BadkaTta
nnacupa ofnurayuute npu YCNOBMATA HA YacTHO MpegnaraHe ¢ obla HOMWHaNHa U
€MWUCUOHHa cToiHocT 20,000 xun. eBpo, NpeAcTaBNABALYW MbPBM TPaHW OT oBnMrauuoHHa
emucus ¢ npeasuaeH obw pasmep ao 40,000 xun. espo. MNpes woHu 2012 r. BaHkata usgaea
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8TOPWA TPEHLL OT WHCTPYMEHTa B pasmep Gblo Ha 20,000 xun. eBpo, KOWTO criel NonyyeHo
paspetuerue OT cTpaHa Ha BHB ekncyea B kanuTana cv OT MbPBM pea.

Mpe3 Hoemspn 2012r. Bankata emuTupa HOB XWGPWAEH WHCTPYMeHT (emmcua obnuraumm),
KOWUTO CNea NonyyeHo paspelueHne oT cTpaHa Ha BHB Bkniovea B KanuTana cu OT NbpaW peq.
BaHkata nnacupa oBnuraumure npu ycrioBUSTa Ha yacTHO npeganaraHe ¢ obia HOMWHanHa
cToAHocT 20,000 xun. eBpo, NPeACTaBNRBALM NLPEU TPaHW OT OBMMrayMoHHa eMUCHS C
npensuaet obw pasmep Ao 60,000 xun. eepo. Mpes Hoemepu 2013 r. BaHkaTa U3gasa BTOPUS
W TPETUS TPaHLL OT MHCTRYMeHTa B pasmep obujo Ha 40,000 xun. espo, KOMTO cneq, NOAyYeHo
paspeweHue oT cTpaHa Ha BHB eknovea B kanutana cu OT Nbpeu pes.

OGnurayunte U NO ABETE eMUCUM Ca NOWMEHHW, GEe3HANWYHM, NNXBOHOCHMW, GE3CpPOYHM,
HeobeaneueHn, ceoboAHO NpexBbpRAeMu, HEKOHBEPTUPYeMMW, ABLMAGOKO NoaunHeHW U 6Ges
CTMMYNK 32 oBpaTHO M3KynyBaHe.

dBaTta uHcTpymeHTa xubpuaeH ALAr OTrOBAPAT HAMBLAHO Ha WSWCKBAHWATA Ha PernameHT
575/2013 u ce BKNIOYBAT M3UANO B AOMBIHUTENHWA KanuTan oT MbLpeu pep.

BaHkaTa

25, Opyru nacuem
8 Xun. f1e. 30.09.2016 31.12.2015
3aabmKeHNA KbM nepcoHana 2,597 2,597
Hpyrit kpeauTopu 16,425 82,265
O6uwo 19,022 84,862
26. AKuunoHepm
Kem 30 centemepy 2016 r. akUmoHepHuAT kanutan Ha GaHkata € B pasmep Ha 110,000,000
ne., pasgened Ha 110,000,000 o6ukHoBeHn GesHanWYHKU aKUWKM C NPaBO Ha rnac, ¢ HoOMUWHaNHa
CTOAHOCT OT 1 NB. BCAKA. AKUMOHEPHUAT KanuTan e BHeCeH U3usano.
Tabnuuata no-gony nocousa Te3an aKUMOHEPH, KOUTO NPUTEXasaT akumm Ha BaHkata kbM 30
centemepu 2016 r.,, saeaHe ¢ GpoA U NpoUEHTa CNpAMO OBLLO eMUTNPaHUTE aKkLUK.
% or
" eMMTUpaHKUA
Bpoit akumm aKUMOHepeH
Kanuran
-H Ueaitno Oumutpoe MyTadunes 46,750,000 42.5
"-H Ueke Togopoe MuHer 46,750,000 42.5
Apyri aKuKMoHepH (axLMOHepW, NpUTEXaBALLKM akunK, NpeaMeT Ha ceoboaHa 16.500.000 15
Tbproeus Ha Bxnrapckarta dougosa 6opca - Codun) U
Obwo 110,000,000 100
lMNpes 2016 r., kakTo 1 npes npeaxoAHaTa roguHa BaHkaTa He e pasnpeaensana avBuaeHTU.
27. YCNOBHHU 3aabLMKEHUA
3anbanaHcoOBH NacUBM
8 Xujl. ne. 30.09.2016 31.12.2015
BaHkoBW rapaHUuk
- B IeBOBE 113,744 217,138
- B dyXpecTpaHHa sanyTa 120,422 84,803
O6wo rapaHumu 234,166 301,941
HeuanonasaHu KpeauTHN NTMHAKU 450,075 462,877
AKpeauTMBM 20,618 17,041
JIpyrv YCNoBHU 3abXKeHUs 72,242 75,188
Obuwo 777,101 857,047
28. COenkm cbe CBLp3aHM NKua
NMvua, koHTpONMpawy GaHkara MpeanpusTHa nop, o6y,
Bua ce1p3anoct Wnu ynpasnasawimn SaHKkaTa KOHTRON
8 XUn.na. 30.09.2016 31.12.2015 30.09.2016 31.12.2015
Kpegutn 1,037 1,500 18,307 28,156
TonyJyeHu AERO3UTY 1 3aeMN 3,513 7,836 28,388 65,432
MpegocTaseHn 4enoanT - - 21,181 9,822
W3naneHu yCnoBHW 3a0bMKeHWA OT 2,535 2484 3.472 5,483
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MbpBa uHBecTULMOHKA GaHka Afl OonoBeCTABA, Y€ NPE3 NbLPBOTO AeBeTMeceune Ha 2016 r.;

1. Hama HeoGwuaitnm 3a BankaTa (No pasmep, NO XapakTep WM Mo BPEMETO Ha
NPOABABAHETO CWU) aKTUBW, nacueu, coBCTBEH KanuTan, HETHU AOXOAN W NapU4HW
noTouu.

2. Hsma HeoGwuaiHW 3a peiHOCTTA NPOMEHW B YCMOBHUTE AKTMBM M NacuBu cheq
NOCNeSHWA roguileH hUHEHCoB OTYET.

Hama nsgapgenu, noracedn unu obpaTHo M3KYNEeHW KanuTanoBn UHCTPYMEHTN.

4. He ca HauucneHW UNU U3NNATEHN AUBKASHTYN.

e

UsnbnHUTEeneH gupeKrop:

.Elumu'r}p‘;lfocma

fnaBeH N3NkLJHUTENeH AWPeKTOp:

2

/ Xuneko Tonopos
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AOKJAL
3A
JEHMHOCTTA HA ,JThPBA MHBECTUIIMOHHA BAHKA” AJl
KBbM 30 CEIITEMBPH 2016 r.

(Ha HeKOHCOIMIHPAHA OCHOBA),

H3roTBeH cbriaacuo 1.1. 1000, ax. 4, T. 2 BLB Bpb3KA ¢ L. 1000", a1. 7 ot 3axona 3a
my6smaHoTO Npexnarane Ha nensd kumka GIIINK) 1 wi. 33, an. 1, 1.2 0 T. TH a1 3
ot Hapen6a Ne 2 na Komucusra 3a ¢panancos Hagzop (K®H) 3a npocnexkTrTe IpH
uy0Ja9HO NpegaraHe  JoMycKaHe 10 ThProBus Ha PeryJIMPaH Na3ap HA NeHHA KHHMXKA
H 32 pa3KpHBAaHETO Ha HH(opManua

Ilpez neserre mecema Ha 2016 1. [InpBa mMHBecTHIMOHHa Oanka AJ] (IIVB,
bBankaTa) NpOABIKA YCHEIIHOTO CH pa3BHTHE KATO MHOBATHBHA, CTA0WIHA M KOPEKTHA

KpECINTHA HHCTATYIIHA.

OcHOBHH MOMEHTHM OT jAeHHocrTa Ha IIMB npe3 mbpBUTE JEBET Mecela Ha

2016 .

= Ha 12 smyapu 2016 r, ITMb AJ] 06s8H,4¢ B THEPrOBCKHS PErUCTED, BOACH OT ATCHITANR
IO BIHCBaHMATA, € BIIMCAaHO OO0fBJIEHHE HAa INPOMEHM B ChCTaBa HA YIIPAaBUTE/IHHS
ChBeT Ha baHkara — BHHCBaHe Ha HOB 4IeH Ha CHBeTa, I-xa Hangs Bacmnepa

Kommiacka,

= Ha 01 despyapu 2016 r. 6e npeacTaBeH HEKOHCONMIMPAHMAT HEOAUTHPAH (YUHAHCOB

otuet Ha IIvpBa mHBecTHIIMONHA Oanka AJ] xsM 31 gexemspu 2015 r.;

= Ha 02 deBpyapu 2016 r. 6 nyOimxyBarna uHGOpManHs OTHOCHO MpoOBeAcHaTa Ha 01

¢deBpyapu 2016 T. cpema ¢ MHHOPHTARDHH aKIMOHEPH Ha IIspBa HMHBECTHIMOHHA
banxa AJl;

* Ha 29 despyapn 2016 . 6e IpeacTaBeH KOHCOMMAMPAHUAT HEOAWTUPAH (DMHAHCOB

orueT Ha ITepBa naBecTHHONHA Oanka AJl keMm 31 mekemspu 2015 r.

* Ha 07 mapt 2016 1. 6¢ onosecreHo, uye Ha 02.03.2016 r. B THpProBckus PerHcTnp,

BOJeH OT ATreHIHEA 10 BIINCBAHHUATA, € BIIHCAHO npemﬁnpaHeTo Ha r-ka Max

ITHE A — Mexcounen doxnad 3a deiinocmma xem 30 cenmemapu 2016 2.



Wpanopa Oiidanrom 3a wieH Ha YUpaBHTEIHHA CHhBET Ha [[hpBa HMHBECTHIIHOHHA

O6amka AJ] 3a HOB MaHJIaT;

= Ha 25 mapt 2016r. O¢ ONOBECTEH TOJUIIHHAT HEKOHCOMMAMpaH (OJUTHpAH)
¢uHancor oTueT Ha IInpBa MEBecTHIIHORHA Oanxa AJ] keM 31 nexemspu 20151, 2 Ha
8 ampuma 2016T. — TOAHIIHMAT KOHCONHOYpaH (OAMTHpaH) (PMHAHCOB OTYET HA
banxara xeMm 31 gekemspu 2015 1.,

= Ha 8 ampun 2016r. 6eme ny0OimmuxyBaHa HOpHAPY)KEHA ¢ MATEpHaIM IIOKAHA 32
CBUKBaHe Ha pelloBHO 00mo chOpaHne Ha aKNUOHepHTe Ha IIbpBa MHBECTHIMOHHA
banka AJl;

= HexoHcomuaupaHusST (HeomuTHpaH) (uHAHCOB OoT3eT Ha I[RpBa HMHBECTHIIMOHHA
banka AJ] xem 31 mapt 2016 1. 6 nybnukysan Ha 03.05.2016 r., a KOHCOIMIMPAHUAT
(neoguTHpaH) puHaHCOB oT4eT Ha bankara ksM 31 mapr 2016 r. — Ha 30.05.2016 1.;

* VBe#OMIEHHE 3a Pe3yITaTHTE OT IIPOBEACHOTO peAoBHO rogumuo O6mo crbpaHue
Ha akuuoHepure Ha I[IspBa mmBecTunmonna Oanka AJ] Oe nybnmukysamo Ha
16.05.2016 r.;

= VBe#oMIeHHe 3a NOTBbpIeHUTe pelTUHTH Ha [InpBa MHBecTMHHOHHA Ganka AJl oT

petitunropa aregnus Fitch Ratings 6e nybraukysano Ha 17.05.2016 r.;

= JIpoTOKOIBT OT IIPOBEACHOTO peJoBHO rogunmo O6mo cxOpanue Ha aKIIROHEPUTE Ha

IInpea moBecTUIMOHHA Ganka AJ] 6eme mybnukysan na 18.05.2016 r.;

= Ha 15.06.2016r. 6eme nmybiukyBana IoKaHa KbM MHHOpPHTApHHMTE AKIIMOHEPH Ha

ITepea mEBECTHIMOHHA OarKa AJ] 3a cpella ¢ MpeACTABUTENM Ha PHKOBOJCTBOTO;

= Vpenomienue Ha ocHoBaHWe wi. 100m, an.l, 1.1 » an.2 ot 3IIIILIK 3a npomenu B

ycraBa Ha 11lAb AJ] 6e mybmuxysano Ha 17.06.2016 1.;

» VeegoMiaeHEe Ha ocHoBaHHe 4i.100m, an.l, 7.2 ® amr2 or 3IIIIIK oTtHOCHO

KoHTpoHuTE oprany Ha IIVIb AJ] 6e mybauxyrano Ha 20.06.2016 r.;

* Hudopmamus 3a IpoBeAcHA cCpema ¢ MHHODUTapDHM aKIUOHEpH Ha IInpBa

HHBECTHIIMOHHA Oanka Al 6eme onosecTena Ha 22.06.2016 r.;

= Ha 08 romm 2016 r. 6e omosecTeHa HH(OpPMALMA CHIIACHO periaMeHT Ne575/2013 na

KOHCOJIHIHpaHa OCHOBA,

= VYpenoMieHHe 32 peiituarute Ha [IppBa maBecTHIMORHA Ganka AJ] ot Fitch Rating Ge

nybukysano a 14.07.2016 r.;

HHE Al — Mexcounen doxrad 3a deilinocmma xom 30 cenmemepu 2016 2.



Hexoncomiampanuar (HeomuTHpaH) ¢HEaHCOB OT49eT Ha IIbpRa HHBECTHIIMOHHA

6anka AJl xeM 30 108w 2016 r. 6¢ nyGnuxyean na 01.08.2016 r.;

ITokana 3a ¢pema ¢ MEHOPHTAPHITE aKiMoHepH Ha ITspBa HHBecTAIIMOHHA 6aHka AJ[

6c onosecTeHa Ha 19.08.2016 1.,

Koncomaaupanuar (Heogutupan) ¢unancoB oTieT Ha l1IspBa MHBECTHIIHOHHa OaHKa

AJl xsm 30 ronnm 2016 r. 6e my6nukysan na 24.08.2016 1.,

VYBegoMiIeHME 3a IIPOBeJieHAa Cpeina C MUHOpPHTApHM akimoHepu Ha IIbpBa

nHBecTHIMOHHA Oanka AJ] 6 mybnukyBano Ha 29.08.2016 .

Ilpezned na detinocmma na ITHE xvm 30 cenmemspu 2016 2. Ha nexonconuoupana ocrosa

Hannu 3a banancogume nosuyuu xom 30 cenmemepu 2016 2.

BanaucoBoro uncno Ha bankata xeM 30.09.2016 r. mocTura 8,576 MIIH. JIB., XOETO €
Hamanesre ¢ 1.2% copamo 31.12.2015r., rmasHo Iopag¥ OKOHYATEIHOTO
H3BIDKABAHE HA JIMKBUAHATA NOAKpena Ha M@ m moracssameTo Ha 46 MIH. IIB.
JTBITOBO KAMMATAIOB HHCTPYMEHT. PLCTHT IIpH IIPUBIICICHHTE CPEACTBaA OT IpaX/IaHu
¥ THPrOBIM 3a AeBeTTe Mecena Ha 2016 r. e B pasmep Ha 443 miH. 18. CaeTOROAHUST
coOCTBEH KaIMTall 3a IIEPHOJa HapacTsa ¢ 65 MIIH. JIB. INIABHO IIOpaJyd reHepHupaHaTa
chIiecTBeHa nevyanba. BiemanuaTa oT KMeHTE 10 0anaHCOBa CTOMHOCT ca B pazMep

Ha 4,911 MiH. JIB.
Hannu 3a newanbama xvm 30 cenmemepu 2016 2. na Hexoncorudupana ocnosa

Hernara ncuamba ma bankxara 3a jgeBermeceumeTo KM 30 cemtemepu 2016 1.
BE3MHM3a Ha 55,068 xun. aB., ¢ 45,116 xXui. JIB. HOBE4E OT IEPBUTE AEBET MeceNna Ha
2015 r. wm peeT oT 453.3%. O6muTe npExoay oT OAHKOBHM ONECPAalHH 3a ACBETTE
Mecera Ha 2016 r. Bp3muzar Ha 341,992 xui. 1B., KoeTo ¢ yBeaudeHne ¢ 82,259 xui.
JIB. CIIPAMO CHINUA ICPHOJ TOZUHA MO-paHo. HeTHHAT JIMXBEH OXOXA € B pasMep Ha

235,426 xu1. 1B., 8 HETHHAT AOX0J OT TAKCH M KOMUCHOHM e 62,516 Xu. 1B,

Kanumanoeu pecypcu

KoeduuueHTsT Ha KanuTanosa agexpatHocT Ha ITMBb AJl xeM 30 cenrremspr 2016 T,

noctura 15.35 %. AnexkBaTHOCTTa HA KAIIUTAla OT IBpBH pel € 15.32%.

ITHE Al — Mexcounen doxnad 3a detinoemma kvm 30 cenmemgpu 2016 2.



e  Jluxeuonocm

Koedmmentsr na mxsuguoct gHa [THB AJl, H3uncnen CHLINIACHO W3MCKBAHWATA HA
Hapen6a 11 ma BHB, kM 30 cenremspm 2016 r. moctura 26.41 %, noxa’paiixu

cTabmma JIMKBHAHA TIO3HUIAA.

e Obwo 156 xnonoee u oghucu 6 cmpanama

Kem 30 cenremspu 2016 1. ofmusT Gpoit Ha KionoBere m obHcure Ha IILpBa
HHBeCTHIMOHHA Oanka AJl B Briurapus e 156. Bposar Ha xioHOBeTe M OQHCHTE
0TpasfiBa NPHUABPKAHETO KBEM NOJIMTHKATa 33 CHHEPrHS H IOJUbPXKAHE Ha

OIITMMaiHa e(peKTUBHOCT Ha KJIOHOBATa Mpexa Ha bankara.

ITHE A — Mexcounen doxnad sa detinocmma xom 30 cenmemepu 2016 2.



Ilpunoscenue 1

HHOOPMALOHA KBM 30 cenmemepu 2016 2.
noait 33,A1. 1, 1.7
OT HAPEJJTEA Ne2
3a npocnexmume npu nybruuno npeonazane u OONycKane 00 Mvp206Us HA PE2YIUPAH NA3AP
HA YeHHU KHUJICA U 3a PASKPUBAHEMO HA UHMOPMAYUS

a) medopManus 3a NpPOMEHMTE B CHYETOBOAHATA HOINMTHKA Ipe3 OTYETHHA NEPHO,
IPUYAHATE 32 TAXHOTO M3BHPIIBAHE M II0 KAKLB HAYMH C¢ OTpPAassfBaT HAa (PHHAHCOBMA
pe3yaTaT M coOCTBEHHA KAIIMTANI HA EMUTEHTA

Crednume usmenenus KoM coujecmsysayu cmandapmu, usdadenu om CMCC u npuemu om
EC ca 6 cuna 3a mexywjus omuemen nepuoo:

o Hsmenenun 6 MCC 27 Memoo na cobcmgenus Kanuman 6 unousudyanuu Qunancosu
omuemu (uzdadenu na 12 aszyem 2014 2.); 3a EC 6 cuna om I anyapu 2016 2.
o Hsmenenun ¢ MCC 1. Hnuyuamuea 3a onosecmagane (uzdadenu na 18 dexemepu
2014 2.); 6 cuna 3a EC om 1 anyapu 2016 2.
¢ T'oouwnu nodobpenun xom MCDPO 2012 2. — 2014 2. (usdadenu na 25 cenmemspu
2014 2.), 6 cuna om 1 anyapu 2016 2.
o Hamenenun wxom MCC 16 u MCC 38: Pazacnenus 3a donycmumu memoou Ha
amopmuzayus (uzoadenu na 12 mai 2014 2.), ¢ cuna om 1 anyapu 2016 2.
»  Hsmenenun na MC®PO 11 Omuumane na npudobusane Ha O0AN06E 8 CHLEMECMHU
cnopasymenus (uzoadenu na 6 maii 2014 2.),  cuna om I auyapu 2016 2.
o Hsmenenua na MCC 16 u MCC 41: ITnodooaiinu pacmenus (usdadenu na 30 onu
2014 2.), 8 cuna om I auyapu 2016 2.
®  Hamenenus na MCC 19 [Joxoou na naemu nuya — ITnanoee ¢ degpunupanu doxoou:
Buocxu om naemume nuya (usoaden na 21 noemepu 2013 2.), sa EC 8 cuna om 1
despyapu 2015 2.
¢ TI'oduwnu nodobpenun 2010 2. — 2012 2. (uzoadenu na 12 oexemepu 2013 2,), 3a EC @
cuna om 1 peepyapu 2015 2.
Ilpuemanemo Ha me3u usmeHeHUL KoM CLlyecmeysauu cmanoapmu ne e 0ogeno 00
APOMEHY 6 CHEMOBOOHAMA NOAUMUKA HA OPYICECMEOMO.

6) umrdopManEa 3a HACTEIMIM NMPOMEHH B HKOHOMMYECKATA TPyNa HA €MHTEHTA, aKO
yd9acTBa B TaKaga rpyma:

1Ipes nvpeume oesem meceya na 2016 2. He ca nacmvnuiu NPOMERU 6 UKOHOMUYECKAMA
epyna na Ivpea uneecmuyuonna banxa All.

B) mH(opManus 3a pe3yiTaTHTe OT OPTaHW3ANMOHHHA IPOMEHYM B PAaMKHTE HA EMHTEHTA,
kKaTo npeoGpasyBane, mpojaxba Ha JpyXecTBa OT HMKOHOMMYECKATa [pyla, AMOPTHH
BHOCKM OT JPYXECTBOTO, JaBaHe II0J] HaeM Ha HMMYIIECTBO, JBITOCPOYHM HWHBECTHIHH,
MpeyCTaHOBIBAHE Ha JeHHOCT:

TTHE AJ] — Mexcdunen doxnad 3a delinocmma xem 30 cenmemspu 2016 2.



Boic. ,,6" no-zope.

) CTAHOBHINE HA YIPABUTEIHHA OpPraH OTHOCHO BB3MOXKHOCTHTE 32 peanH3alus Ha
My6IMKYBaHK IPOTHO3H 33 PE3yNTATHTE OT TEKyLIaTa (GMHAHCOBA IOJMHA, KATO €& OTIUTAT
pe3ysTaTHTe OT TEKYINOTO TPUMECEYHe, KakTo H HHbpopMmanmms 3a ¢akTopure K
obcToATeICTBATA, KOHTO ¢ NOBIMAAT HA IOCTHIAHETO HA IIPOTHOZHUTE PE3YITATH HAai-
MAJIKO 3a CIEBAINOTO TPUMECCUHE:

He ca nybruxyeanu npoznosu sa pesynmamume 3a 2016 z2o0una.

1) JaHHH 32 JMIATa, IPHTEeXABANIA IPAKO X HEIIPSKO HAN-MAIKO 5 Ha CTO OT ITACOBETE B
o6moro ¢x6paHue KM Kpad Ha CHOTBETHOTO TPHMECETHE, U IPOMEHHTE B IPHTEKABAHATE
OT JIMATAa ITacoBE 32 EPHO/IA OT Kpas Ra MPSIXOLHUS TPUMECedEH IepHO:

koM 30 wonu 2016 2 xom 30 cenm 2016 2
Bpoii axyuu % om Bpoii axyuu 7 om
xanumana xanumana
I'-u Hexo Munbes 46 750 000 42,50% 46 750 000 42.50%
I'-u Haitno MyTtaduresn 46 750 000 42,50% 46 750 000 42.50%

C) JAarHH 3a aKIHUTE, IPUTCKaBaHK OT YOPABHTEIIHUTE W KOHTPOJHH OpTdaHHM Ha CMHMTEHTA
KBEM Kpad Ha CpOTBCTHOTO TPHMECC'IE, KaKTO W IIPOMCHWTE, HACTBIMIHM 3a IIepHolla OT
Kpad Ha NPEAXOOHKRA TPHMECCHUCH IIEPHOJ 34 BCAKO JTAIE IOOTIACIHO:

Kot 30 1omu 2016 2, Kum 30 cenm 2016 2.
Unenose na Ynpasumennus
cogen % . %
Epott aguu om Kanumana Bpoit axyuu om Kenumana
Bacun XpuctoB 21 676 0,02 Bes mpomaxa
Masa Ofidanom 2350 0,00 Be3 npoMmana
muTsp Koctos 0 U] Be3 npomana
Ceerocaas MonaoBaHcky 0 0 Bes npoMana
Xusko Tonopoe 0 0,00 Be3 npoMsHa
Hans Komnxcka 234 0,00 be3 mpomana
Kom 30 wonu 2016 2. Kom 30 cenm 2016 2.
Unenose va Hadsopuua cosein % om %
Bpm? dafunt RKanumana EPW N ORI Kanumana
Eprenn JlykaHon 337139 0,31 Be3 npoMaua
Mas eopriesa 11 388 0,01 Bes npomasa,
Wopaau Cropuce 19125 0,02 Bes npomsana
Teopru Myradunes 9454 0,01 Bes npomana
Pasaxa Musncsa - 0,00 Bes npomana
Opxu Kockeno - 0,00 Ees npomsHa

X) uHpOpMANHS 33 BHCAINA ChACOHM, aAMHHHCTPATHBHM WiH apOMTpaXHH IMpOM3BOJCTRA,
KacacllF 3a7b/DKCHHA HJIM B3cMaHMs B pa3Mep Hali-Manko [0 Ha cTo OT coOCTBeHMA
KalMTajl Ha €MHMTEHTa; ako o0INara CTOMHOCT Ha 3aJb/DKEHMATAa HIHM B3EMAHHUSTA HA
€MHTEHTA 110 BCHUKH 00pa3yBaHy IIPOM3BOJCTBA HaZXBEPIA 10 Ha cro OoT coGCTBEHMA My
KaIuTall, ¢& MPeacTapd HHYopManus 3a BCAKO IMPOU3BOJICTBO IIOOTAEIHO:

ITHE AT - Mexcouner doxnad 3a detinocmma xom 30 cenmemepu 2016 2.



Hama nacmunwnu cubumus,

3) MHGOPMANH 3a OTHYCHATHTE OT EMUTEHTA WA OT HErOBO JBIUIEPHO APYXKECTBO 3aEMH,
TPENOCTABAHE HA TapaHlVMK WIA II0EMaHE HA 3abDKEHWd O0II0 KbM €QHO JIHIE WM
HETOBO JTBINEPHO APYXECTBO, B TOBA YACIO M HAa CBBP3aHH JIIA C TIOCOUBAHC HA XapaxTepa
Ha B3aMMOOTHOINCHHATA MEXKAY EMUTEHTA | JINIETO, pasMepa Ha HEM3ILIATEHATA [IABHHIIA,

NMXBEeH INPOLEHT, KpaeH CPOK Ha IIOTacsBaHe, pa3Mep Ha IOETO 3aJLIDKEHHE, YCIOBHS U
CpOK:

ITvpea unsecmuyuonna banxka AJ] e nybruuno Opyzcecmeo, wacm om YUAMO OCHOSHA
Oetinocm e nybauyno npuenuuane Ha er0208e WIU OpYeU GBICMANOEUMU CPeOCMEd U
npedocmaeanemo Ha Kpedumuy wiu Opyzo unancupane. B mosu cmucen 3a nepuoda do 30
cenmemepu 2016 2. ne ca nacmvnunu cobumus usesy obuyatinama detinocm na Banxama.

TTHE AJ] — Mexcounen dornad 3a detinocmma wom 30 cenmemepu 2016 2.



Hpunoxncenue 2

HHOOPMAITHA KbM 30 cenmemeapu 2016 2.
IO 971 33, AL 3
OT HAPEJ[EA Ne2
3a npochexmume npu nybauuno npeonazane u Oonyckane 00 MHP20BUA HA PEZYNUPaH NA3AD
HA YeHHY KHUNCA U 30 PA3KPUSAnemo Ha UHpopmayus «

1. Coenxu mescdy cewpsanu Ruya, CKIIOMEHU npe3 OMYemHUs Nepuod Ha mexywamd
tunancoea 200una, KOUMO €A NOGMUANU CHUECTIEEHO HA (DUHAHCOBOMO CLCMOSHUE URU
pesynmamume om Oeirocmma Ha OPYJNCecmeomo € Mmo3u Nepuoo:

IItpea uHBecTHIMOREA Ganka AJl CKIIIOUBA CHENKH ChC CBBP3aHH JIHUIA B IPOIECa HA CBOATA
obnuaiina GaHkoBa JEHHOCT IIPH YCJIOBHS, KOMTO Guxa 6uiu o6Muaitau pH CKIIOUBAaHE Ha
CHEIKH C HECBBP3aHM JMIA. Te3M CICNKH HE BIMAST BEPXY (HUHAHCOBOTO CHCTOSHHE M

pesyiTaTuTe OT A¢HH0CTTa Ha [TEpBa MHBECTHITHOHHA Oanka AJl.

2. Ilpomenu e cxmovenume coeixku CoC CELP3AKU AUYA, ONOBECMENYU 8 200UHUL omyuem,
KOUMO UMAm CbieCMmeeHo 8b30elicmeue 6bpxy (PUHAHCOBOMO CLCMOAHUE WU PE3YIMamuyme
om Oetinocmma Ha OpPYyJHCECMGOMO NpeE3 CbOMEEMmHUL OMYEMEH Nepuod HA mexywama
dunancosa 200una.

KM 30.09.2016 r. B CKIIOYEHUTE CAEIKHM CHC CBBP3AHM JIHIA HE ¢4 HACTHIIMIN MPOMEHH,

KOHTO HMMaT ChIIECTBEHO BB3JCHCTBHE BEPXY (QHHAHCOBOTO CHCTOAHME M PE3YITATHTE OT

Humutsp Koctos
H3mbimETENeH AUPEKTOD
Unern ga VC

7aBEH U3IBIHUTEICH JUP
Ilpencenaren na YC

Kuexo Toxopos
I'maBen ¢punancoB nEpeKTOp
Unen Ha YC

TTHE Al — Meosicounen doxaad 3a detinocmma xoi 30 cenmemepu 2016 2.



JTEKJAPAITAS
uo a1 1000, an. 4, 7. 3 BEB BpB3Ka ¢ 1000", an. 7 or 3axona 3a ny6.auuHOTO npepjiarafe Ha
nennn kamwka (3IIIIK) u ua. 33a%, an. 2 or Hapexda Ne 2 na K®H 3a UPOCNIEKTHTE NPHA
ny0nmiHO Npeasarage H AOMYCKaHe 10 THPTOBHA HA PETYJHPAH NA3Ap HA NEHHH KHMDKA 1 32
Pa3KpHBAHETO HA HHPOpPMAIAS

Homynoanucannte, Bacun XpracTOB XpPHCTOB, rNaBeH U3NBIHHTENEH AMPEKTOP H IpelceaTen Ha
VopaBurennus ceeer Ha [Ibpea wHBecTHIMOHHa OaHka AJl, Jdumursp Koctos Koctor,
H3MBIHATENEH OMPEKTOP H WIEH Ha YIIpaBUTeIHHA ChbBeT Ha , JIbpBa HHBeCTHIIMOHHA Oanka®“ AJl, u
Kuexo Meanos Tonopos, rnaseH (pHHAHCOB JHPEKTOp H WIeH Ha YIPaBUTENHHS CHBET Ha ,IIbpBa
HUHReCTHLIMOHHA Oanka™ AJl, ynocTosepsBaMe, ye JOKOIKOTO HH € H3BECTHO:

. KOMIUIEKTHT (PMHAHCOBM OT4ETH (HEeKOHCONHMAMpaHH) Ha ,,JIbpBa WHBECTULIHOHHA Ganka“ AJ]
kbM 30 cemremBpu 2016 T., ChCTaBeHM CBHITIACHO NPHICKHMMTE CYETOBOIHH CTaHJapTH,
OTpPasABaT BAPHO U YECTHO HHPOPMALMATA 38 AKTHBHTE W NACHBUTE, PUHAHCOBOTO CHCTOSHHUE
" nevanbarta Ha ,,IIspsa uHBeCTUIMOHHA Ganka“ AJl,

= MENTMHHAAT J0KIAJ 3a JeiiHocTTa Ha* [IbpRa nHBecTHIMOHHA OaHKa™ AJ] kbM 30 cenremBpu
2016 r. cpBpiKa AOCTOBEPEH Nperien Ha uudopmanuara mo wi. 1000, an. 4, T. 2 ot 3akoHa 3a
MyOIMYHOTO NpéniaraHe Ha IEHHH KHIKA,

acui XpHCTOB HJumutsp Koctos
I'naBeH HM3ITBIIHATENEH JUPEKTOP H3ITBITHATENEH THPEKTOP
IIpeacenaren na YC Unen na YC
Sy (D 7/
L i
)K/HBKO Tonopor

I'naBen puHaHCOB XUpeKTOp

31 oxkroMepHu 2016 .



Hacmoxmw:m QoKyMEHm € U320MBEH 6 CoomEemcmete ¢ usucksanuama ra 4n. 1000, an. 4, m. 4, 6v6 epwuaxa
¢ wr. 1000, an. 7 om 3axona sa nyORUNHOMO NPEORAZANE HA YEHHU KHUDICA, 668 GOpMA U CLOBPICAHYE
cvanacro Mpunoocenue Mo 9 xoa un. 33, an. 1, m. 3, un, 33a’, m. 3 uun. 41a, an. 1, m. 4 u 6 om Hapedba Ne 2
ra Komucusma 3a unaricos nadsop om 17.09.2003 2. 3a npocnexmume npu nybpuuno npedaazane u
donycxane 00 MbP206UR HA PEZYRUPAH NA3AD HA YEHHYU KHUNCA i 30 PATKPUGAHEMO HA HHOOPMaLus
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11.

12.

13.

14.

Hudopmanust 0THOCHO 0GCTORTEICTRA, HACTLIHIH 10 30 cenrremBpn 2016 1.,
KOHTO OHXA MOIJIH A2 OKAXAT BJIHAHNE BHPXY leHaTa HA HEHHHTE KHUKA Ha
HuLpea anBecTHOHOHHA Ganka AJ]

VBenomienue Ha ocHoranne un.100m, aml, T.2 BEB BpB3ka ¢ a1.2 ot 3K 3a
IIPOMEHYU B YIPaBUTENTHHTE Oprany Ha ,JIhpRa HHBSCTHITHOHHA Oanka AJ[; BnHcBaHe Ha
Hans Bacmnesa Komwuncka karo HoB uneH Ha YC — KOH Bx. Ne 10-05-
786/12.01.20161.;

Tpumeceyen HekoHconuaupad (huHAHCOB OTYeT (HeOXMTHpaH) 3a AeliHoctTa Ha [Tepaa
HHBecTHIIMORHA Ganka AJE kem 31.12.2015 r. — K®OH Bx. Ne 10-05-2542/01.02.2016 1.;

Hndopmanua otHocHo mpoBefieHa Ha 01 ¢deBpyapm 2016 T. cpella ¢ MHHOPHTAPHH
aknuonepn Ha IIepea mHBecTAMMOHHA OGanka AJl — KOH Bx.  Ne 10-05-
2779/02.02.2016 r,;

TpumeceueH koHcoauaupan {(HeoquTHpaH) GMHAHCOR oTueT HA IIBpBA MHBECTHIIHOHHA
Ganxa AJl keM 31 pexemspu 2015 r. — nyOnakysan B X-3 News u mogaaeH ksM DB u
K®H na 29.02.2016, KOH Bx. Ne 10-05-5127/02.03.2016 .;

Veepomnenne Ha ocHopanne wil00m, an.l, 1.2 BeB Bpe3ka ¢ anr2 or 3IMIIK 3a
OpPOMEHH B YNpPAaBHTENHUTE OpPraHd Ha ,JlbpBa HHBecTHOHOHHAa Oamka™ AJl:
npensbupane Ha Mas HMpanosa Oilidanom 3a unen Ha Ynpaeutennus cbBeT Ha IInpsa
HHBeCTHOHOHHA Oanka AJl 3a Hoe Manaat — KOH Bx. Ne 10-05-5320/07.03.2016 1.;

lomumen HekoHcomuaupaH (omuTHpaH) (HUHAHCOB OTYCT Ha ITLpBA HMHBECTHIIMOHHA
Ganxa AJl kM 31 nexemspu 2015 r. — KOH Bx. Ne 10-05-6902/25.03.2016 r.;

lNopumen koHconuaupan (oguTHpaH) ¢uAAHCOB OTYET Ha IIbpBa MHBECTHI[HOHHA GaHKa
Al kxM 31 mexemepn 2015 r. — KOH Bx. Ne 10-05-8364/08.04.2016T.;

CeuxBane Ha penoBHo ofmo ceOpaHHe Ha aKkIMOHEPHTE Ha IIGpBa MHBECTHIMOHHA
Oanxa AJ] — KOH Bx. No 10-05-8379/08.04.2016 r.;

Hexonconuaupan (HeopuTupad) ¢uHancoB oTueT HAa [IbpBa WHBECTHIHOHHA GaHka AJl
keM 31 mapt 2016 1. - KOH Bx. Ne 10-05-10676/03.05.2016 r.;

VBenoMmneHne 3a pesyNTaTHTE OT MPOBEACHOTO PEROBHO romumuo Q6o chbpaHue Ha
akimoHepuTe Ha IIepBa wmHBecTHHMOHHAa ©Oanka AJl — KOH Bx. Ne 10-05-
11815/16.05.2016.;

VBeZoMIIeHHe 34 NOTBBpACHHTEe peHTHHTH Ha [TnpBa WHBeCTHIMOHHA Gamka A)] or
pedriarosa areHuus Fitch Ratings — K®H Bx. Ne 10-05-11880/17.05.2016 r.;

IIpoTtokon OT NpoOBeAEHOTO peloBHO rogumno OOmo crOpaHHe Ha aKUHOHEPHTE HA
TTepea nHBecTHIHOHHA Ganka AJ] — KOH sx. Ne 10-05-12067/18.05.2016 1.;

Koncomnupan (reonutHpaH) ¢HHaHCOB OTueT Ha JIBbpBa MHBeCTHLHOHHA Oanka AJl
KkbM 31 mapt 2016 r. — KOH Bx. Ne 10-05-13044/30.05.2016 r.;

IToxaHa KbM MHHOPHTAapPHHTE aKLMOHepH Ha IIspBa MHBecTHLMOHHA Ganka AJl 3a cpea
€ OpeACTaBHTENH Ha prKoBoAcTBOTO — KOH BX. No 10-05-14522/15.06.20161.;



15, VBenomienue Ha ocHoBaHre I, 100m, an.1, 1.1 1 an.2 ot 3IIIILIK 3a npoMeHH B yeTasa
Ha ,,JIepBa HHBeCTHIIMOHHA Ganka“ AJ] — KOH Bx. Ne 10-05-14722/17.06.2016 1.;

16. Veeaomnenne Ha ocuoBanwe wi.l00m, anl, 1.2 u am2 or 3IMILK orHocHO
KOHTPOIIHUTE Oprand Ha ,[lbpBa MHBecTHIHOHHA OaHka“ AJl - KOH Bx. MNe 10-05-
14894/20.06.2016 1.;

17. WHpopManua 3a nposegeHa Cpella C MUHODUTADHH aKUMOHEpH Ha IIepBa
HWHBeCTHIIMOHHA OaHka AJ] — KOH Bx. Ne 10-05-15146/22.06.2016 1.;

18. OnosectsaBane Ha MH(OpMalus CHINACHO pernaMeHT Ne575/2013 Ha KoHCONMAMpaHa
0cHOBa 0T [IspBa uHBecTHIMOHNA Ganka AJ] — KOH Bx. Ne 10-05-16735/08.07.2016 .;

19. Pefitunrn Ba IThpea urBecTunmonna 6anka AJl ot Fitch Rating - K®H Bx. Ne 10-05-
17192/14.07.2016 r.;

20. Hexoncomupupan (Reoputupan) ¢uraHcoB oTder Ha I1bpBa HHBECTHIMOHHA OaHka AJ]
kbM 30 roun 2016 r. — KOH Bx. Ne 10-05-18790/01.08.2016 r.;

21, ITokauna 3a cpemia ¢ MHHOPHTapHHTE aKuUOHEpH Ha ITbpBa MHRECTHIIMOHHA Ganka AJ]
K®H Bx. Ne 10-05.-20480/19.08.2016 .;

22. Konconnupan (ReoguTupan) dhuHancoB oTdeT Ha TIspsa MHBecTHIMOHHA Oanka AJl
koM 30 roHH 2016 r. — KOH Bx. Ne 10-05-20801/24.08.2016 1.;

23, YBemoMieHue 3a MpOBeREH3 cCpellla € MHHODUTADHH aknuoHepd Ha I[Inpsa
uHBecTHIMOHAA Ganka AJl - KOH Bx. Ne 10-05-21094/29.08.2016 .

IJIABEW M3ITHLJIIBATEIIEH JUPEKTOP: W3ITBJIHUTEJIEH JUPEKTGP:-

BACHI XPUCTOB JUMUTEP KOCTOB
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MChQ CueTOBOAEH CTANAAPT Xun.ns,
1.CueTtoBoneH GanaHc MNHAHCOBOT! ue
c10
1.1 AKTUBH
Apenparxn » Tab Banancosa CToiHoOCT |
L e ST e . o
Napy, NapuuHn Ca/ild NPW LeHTRaNHK GaHKK 1 ApyrH
|1 010 e VT A BN rmaparpagd 54, Oyiea u} or MCC 1 1 589 662
020 NapyuyHK HAAMYHGCTH wacT 2, Touka 1 oT mpus v 147 710
930 Mapuyny canaa npu LEHTpanHKu GaHKK yacT 2, To4Ka 2 OT MpURo; v 760 481
040 ApYyry Aeno3vTH Ha BMXAaHE yacT 2, To4Ka 3 OT NpuiaoxesHe v 3 681 471
: naparpag 8, byxksa a), nogrouxa ii) or MCOO 7;
0!?0 BUMHAHCOBN AKTUBH, ALPXWAHM 33 ThPrysaHe naparpac 9, HIT 14 or MCC 39 7834
060 LepuBaTi naparpacg 9 or MCC 39 10 1]
070 KanuTanosu WHCTPYMEHTH naparpagh 11 or MCC 32 4 3474
080 ObAroBu LEHHW KHUME@ yacr 1, Touxa 24, 26 o1 npunoxene vV 4 4 360
090 KpeguT¥ 1 asaHch uacT I, Touka 24, 27 OT fpuRoKeHne V 0
. 100 DHHAHCOBM AKTUBH, OTHMTAHM NO CNPaBefAuBa CTONHOCT B naparpag 8, 6yxea a), nogrouxa i) or MCQQO 7; 4
i neyanfara wnu aarySaTa naparpad 9 or MCC 39 1]
- 110 Kanutanobs MHCTPYMEHTH naparpagp 11 or MCC 32 4 0
T 120 ABNroBM UEHHA KHIKA vacr 1, Touka 24, 26 or npunoxexne V 4 0
130 KpeauTu ¥ aBaHcu waCT 1, TOUKE 24, 27 OT NPUNOKEHUE V 4 0
naparpag 8, 6yksa r) or MC®O 7; naparpag 9
140 .. . |®PKHHaAHCOBM BKTHBM Ha PasNMoOnOEHWE 3a npogamba or MCC 39 4 432 611
150 KanuTanoBn KHCTPYMEHTH naparpag 11 or MCC 32 4 14 324
160 - AbAroBM UEHHW KHMKa yacr 1, Touxa 24, 26 or npunoxenmne V 4 418 287
H170 =4 KpeauTH ¥ aBaHcH yacr 1, Touxka 24, 27 oT npunoxenme V 4 0
. ] rnaparpag 8, Gyxsa B) 0T MC®O 7; naparpag 9,
»° 180 .7 |KpeaMTM M B3eMaHnA HIT 16, HIT 26 oT MCC 39; vyacr I, Touxa 16 or 4
- nApHRoNeHne vV 5 078 349
© 190 ObNroBn UEHHN KHWKa vacrt 1, Touka 24, 26 or npunowenue V 4 0
200 - KpeauTH ¥ aBaHcu vacr 1, Touka 24, 27 0T RpuiIcHenne V 4 5 078 349
naparpag 8, 6ykea 6) or MC®O 7; naparpag 9,
210 HHBECTULMN, ALPXKAEHHW A0 NafeN HIT 16, HIT 26 oT MCC 39 4 20 317
.. 220 JbNroey LeHHW KHWXKa qacr 1, Touxa 24, 26 ot npuaoxeHue V 4 20 317
230 . ¢ KpeauTn n aBaHcn yacT I, Touka 24, 27 oT npungweHne vV 4 o
| N naparpath 22, Gykea r) or MC®O 7; naparpag 9
240 fAepuBaTH - OTUMTAHE HA XEQUpaHe or MCC 30 11 0
7. |MpoMeHH B cnpaBegnvBaTa CTOWHOCT Ha XeQKNpaHuTe
250 . MO3UUMM NPH XEAKWPaHE Ha NopTdein 3a NMXBEH PUCK maparpad 834, Gyxaa a) or MCC 1 0
260 HHBECTMUMK B ABLUISPHM MPEANPHUATARA, CEBMECTHH naparpath 54, Gyxea A) or MCC 1; qacr 2, Toura 4 40
NPEANPHATHA U ACOUMMPaHK NPeAnpPUATUR 4 0T ApuROKeHue Vv ‘ 36 357
1. 270 MarepuanHm aKTMBM 318 756
naparpag 6 or MCC 16; naparpagh 54, Bykaa a)
280 WMOTH, MALKWHKA W CBOPBKERNA or MCC 1 21, 42 96 333
naparpa@ 5 or MCC 40; naparpagh 54, Gyxea 6)
290 WHBECTULMOHHK MHOTU or MCC 1 21,42 225 423
naparpagh 54, Gyxksa 8} or MCC 1, ynew 4,
<l Hendrapnaimianh naparpad 1, 7ouka 115 or PKH 8614
raparpa® 567, 6yksa r) ot MCOO 3; uien 4,
ELD Penyrauua raparpag 1, Touxka 113 or PKU 0
320 . Opyri HEMaTEPUANAHM AKTUBW raparpagu 8, 118 or MCC 38 21, 42 8 614
330 [aHb4YHH AKTUBH naparpag 54 Gyxemn H}-0) oT MCC 1 o
E naparpa) 54, 6ykea w} or MCC 1; naparpagh 5
-5 340 TeKyLUH AAHbUHK aKTHBK or MCC 12 0
: naparpag 54, byxea o) or MCC 1; naparpag 5
350 .. (OrepONeHI AAHENHA BKTHEN or MCC 12; ynen 4, naparpagh 106 or PK1 0
© 360 - OApPYyra aKtMen HacT 2, TouKa 5 oT ApunoweHne vV 1 083 549
a7g ' HeTekyw aKTMEM U FpYNK 3a MaBaXaane oT ynotpeba, naparpa 54, Gyksa #} or MCC 1; naparpag 38
= WIacHGMLUMPaHM KAaTO AhpPXAaHM 3a npogaxta oT MC@O 5; vacr 2, Touxra 6 OT npunoxenue V 0
380 - OBWO AKTHBH naparpagh 9, 6yxea a}, HH 6 or MCC 1 8576 049

Cmp. 1
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MCO0D CuJeToBOAIEH CTAHAAPT Xun.ne.
1] Ganane JoTu HCOBOT
<010
1.2 Nacuen
’ ; ¥ = & | Bonancona croRnoCT
= " bt Tnepparxr Pasbimia &  Bo
a0 0 N =i 1 019
% 3 3 naparpad 8, Oyxpa A), noAToqka i} or MCeO
e 010 °  |®nHaHcoEH NACHBH, ALPICAHMN 33 TbPrysaHe 7: naparpac 9, HIT 14-15 or MCC 39 8 5
020 Aepusam naparpad 8, HiT1 15, 6yxea a) or MCC 39 10 Q
030 KbeK nosuumu HfT 15, Gyxea 6) or MCC 32 8 0
. YACT 2, TOUKA 9 OT NPWIOKEHNE 2 KbM
T D4 Aeng3zum EilB/2008/32; yact 1, Tovxka 30 0T npunoxceHne 8
v 0
050 EMHTHPaHN ALATOBKM LEHHKU KHUXKE wacT 1, vouxa 31 ot npunowenne V 8 0
060 - - Npym cuHaHCoBM Nacuen yacrt 1, Touk 32-34 or npraokenHe vV 8 0
. - 070 ORHAHCOBM NACHBW, OTYHTAHM NO CNPABERIMBA CTORHOCT B naparpad B, Oyxea 2), nogTouka ) oT MO0 7; 8
3 neyanSata wau sarybara maparpad) 9 or MCC 39 ! 0
HacT 2, TOUK3 9 OT npuAoxeHne 2 KoM
080 Aenoanti EL{B/2008/32; wact 1, Touxa 30 OT NpaA0kenne B
v 0
090 EMUTUWPAHN BBAMCBH LEHHH KHMXA yacT X, Touxa 31 or npunoxenne V B 0
160. .+ Apyr MHAHCOBW NacKBM yacr 1, Toyk 32-34 ot npunoxerue V ] 0
naparpadh 8, Gyxaa &) or MC®O 7; naparpagh
110 PUHAHCODM NACHEH, OUEHEHH NO AMOPTHIMPAHA CTOHHOCT 47 o1 MCC 39 8 7 735 156
= YACY 2, TOUKE B OT npuaoxenne 2 KM
- 120 = Aenozutk ELB/2008/32; vacT 1, Touka 30 o1 npunoxetne 8
P v 7 461 424
i 130, EMWTHPaHH ABATOBW LIEHHKM KHWXKA wact 1, Touka 31 or npuaoxeHue V 8 195 571
140 . Apyrv PUHAMCOBM NAacBH waeT 1, rovkn 32-34 or npunoxeHne V 8 78 161
- naparpag 22, 6yxsa 6) ot MC®O 7; naparpagd
5 150 JepuBaTH - OTUMTAHE HA XeppknpaHe 9 or MCC 39; wacr 1, Touka 23 OT npuiamKeHne 8
v 0
: MpoMenn B CNpapefiHBEATA CTOHHOCT HA XeDKUPAHMTE
160 NO3ULHKM Npn XepKupaHe Ha noprdeiin 3a AMXBEH pPUCK naparpach 894, Gyxsa 6) ot MCC 39 0
- naparpag 10 or MCC 37; naparpadh 54, Eyxsa
170 MpoBu3ann ) or MCC 4 43 827
B MeHcUn n Apynv NOCNEABALUK IBALMKEHUS 38 M3NAAWANHE HA naparpagh 63 or MCC 19, naparpag 78, Gyxaa
- 180 X 43
AeHUPaHK AOXOAW CNEA, HAaMyCKaHe r)or MCC 1; wacr 2, TouKa 7 OT npunowenne V 0
fi raparpad) 153 or MCC 19; naparpag) 78, 6yxsa
190 Bpyrv ABArCCPOYHM A0X0AKW Ha HRETH nKua 1) 0T MCC 1; uacr 2, Towka 8 or npunoxeHHe \F 43 0
- 200 MpecTpyicTypupane g.;parpaq) 71, naparpach 84, byxea a) or MCC 43 g
210 HeypeaeHu NpPasH BLNPOCH M AaHbYHKY ChAEBHW Aena MCC 37, aomennerwe B, npumepn 6 u 10 43 827
220 - H3gageHn aHraXMMeHTH M rapaHLu flpunoxenne 8.9 kem MCC 37 43 0
230 ApYru MpoBwann 43 0
240 OanbyuHW NacHEn naparpagh 54 Sykan 1)-0) or MCC 1 11 S04
., naparpag 54, 6yxsa H) or MCC 1; naparpagh 5
250 “ TekywWwK 4aHBYHW NAcHBM or MCC 12 177
) naparpad 54, Gyxsa o) or MCC 1; naparpagh 5
L 260 7 Nacuen ¢ GTCPOUEH AGHLK or MCC 12; ynen 4, naparpacy 1, Touka 108 or
B - PKI 11 627
) 2 © [Tonmep 3a wmocTpaunrs (M) 33 or MCC 32;
$ 270 | |AxusoHepeH KANWTAA, NAATAM NPH NOKCKBaHE MC®O 2; wacT 2, Touxa § o7 ApHITOKERHE V o
280 Apyru nacHBH 4acT 2, Touka 10 or npunoxenie V 18 195
% 200 MNacHeM, BRAKUEHM B rPYNY 38 HABAXAAHE OT naparpach 54, Gyksa n) or MCC 1; naparpag 38
ynotpeba, knacMHUhpann KaTo AbPXAHK 32 npogaxtéa or MCPO 5; vacT 2, Touka 11 o7 npunomerne V 0
300 - OBIO NACABW naparpagh 9, Gykea 6), H4 6 or MCC 1 7 765 982

Crp. 2
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Ssugnangyann. OCHOBA HA npuaarare

MCdO CueToBOAEH CTAHABDT

1.CueroBoneH

T 33 BOTO ChCTORHH

1.3 CoScTBEH KanKTan

Xun.ne.

<010

, = Tipenparas | Pastuoxs
f » TaGANE = o 580 v
: EanaHCORa CTOHHOCT |
| : i e . 0P
010 - Kansiran naparpagr 54, Byxea p) or MCC 1; uneH 22 oT 46
. 05 110 000
020 BHeceH kanuTtan naparpag 78, byxsa 4) or MCC 1 110 Q0O
030 . [ovekan, HO HEBHECEH KanWTan naparpac 78, Gyksa 4) o7 MCC 1; vacr 2, 0
TOuKA 14 OT ApuACHKeHue V.
040 Noemalknm Desapes naparpag 78, yxez 4) or MCC 1; ynex 4, 46
B ESESH 24 or PKH 97 ooo
650 EMMTHP2aHK KRNUTANORW WHCTPYMEHTH, PASNMUHH OT KAaNWUTaN acnd rowa, 15 18 orapnAnmEe 46 o
060 KoMMNOHeHT Ha COBCTBEHHR KanuTan B CbCTABHN (PUHAHCOBM naparpacn 28-29 or MCC 32; qacr 2, Touka
WHCTRYMEHTH 15 or npuapxeHre V. G
070 ARYri €MUTHRAHW KaNUTAN0BM UHCTRYMEHTU 4acr 2, Touxa 16 oT npuaoxexne vV 1]
080 - [pyr coScreen kanuTan naparpath 10, MC®Q 2; uacr 2, Touxa 17 or
nousnoxetie V a
050 Harpynan apyr eceofxeaTeH noxon wnen 4, naparpad 1, Touxa 100 ot PKY 45 25 390
095 Mo3uumMK, KOWTO He MOraT A2 CB NPEKBANNDHLMPAT KaTe nevanta [naparpagd 824, Gykaa a) or MCC 1
u aaryba 4 500
100 MaTepHanti aKruen naparpacg 39-41 ot MCC 16 4500
- 110 Hemarepnansn axtnemn naparpagh 85-87 or MCC 38 i
120 AkTioepcin neyanbn uan (-) aarybiu ot NpeABapUTENHO naparpagh 7 ot MCC 1
ONpejeneH PaIMep Ha MEHCHATE a
122 - HETeKyL aKTHBH 1 FRYNH 3a H3BaXfaHe oT ynorpeba, naparpad 38, HH flpumep 12 ot MCOC 5
KAGCHOWUMPAHK KBTD qbDMaHH 33 npoaansa 0
124 AR Ha ADYrit NPH3HATH NMPHXOAYN 1 PAAXORN 38 UHBECTHLIMN B naparpadh 82, Gywsa 3} oT MCC 1, naparpad
AbUBPHN, CHEMECTHY W ACOLMMPANN MPEATIDHSITHS 11 o7 MCC 28 o
128 . Mo2KUMK, KOMTO MOaT fa C NPEKBaNM(BUUMPET KaTo neYanta naparpadgy 824, Gyxsa &) oT MCC 1
WA 3ary5a 20 890
- 130 Xequupare Ha HETHH HHBECTHLIMK B HYKAECTDAHHY ACHHOCTY naparpag) 102, Gyxea a) or MCC 39
[ethexTusrna wacr] 4]
140 Kouge FiE i Bak naparpag 52, Gyxsa 6} or MCC 21, naparpagp
PTvpa v 32. 38-49 or MCC 21 0
150 Aepnatu ot xeAxupaHe. Xemxupade Ha NaprHyHi moToun naparpag 23, Gyxkea 8) or MCeO 7;
] fetpexTuana vacr] naparpachs 95-101 or MCC 39 o
i naparpath 20, 6yksa a), noareura i) ot MCoHO
o160 . PHHIHCOBH 3KTHBYN HA Pa3rnooxeHne 33 npojgaxba 7: naparpaip 55, Gyxsa 6) or MCC 39 20
170 HeTekyly akTuBem 1 rpynH 3a UsBaxaaHe ot yrnotpeba, naparpag 38, HY Mpnmep 12 oT MC®0 5
KNSCHGHLUMDANI KATO AbONAHN 38 DOAANES 0
180 ARn Ha Apyriu NPH3HATH FIPAXOAK 4 PAZX0AK 33 MHBECTHLINK B naparpat 82, Gyxsa 3) ot MCC 1, naparpag
’ ABLEPHN, CHBMECTHY W 8COLMMPANY RPEANDUATHR 11 o MCC 28 0
190 Hepaanpepenexa nevanba uner 4, naparpag 1, Touxa 123 ot PKY e
200 NpeoyeHuYHM pesepem naparpagh 30, F5-8 or MC®O 1; vacr 2, Touka
18 or npugKenne V o
j naparpach 54 ot MCC 1; naparpap 78, Eyxsa
210 Apyrn peaepbn ) o7 MOC 1 39 861
. Peaepen wnl HaTPYNaHK 3ary6i OT MHBECTULAW B AbLEpHM raparpath 11 or MCC 28; wacT 2, Touka 19 o
- 220 NPRANPHATHA, CHEMECTHH NPEANPMATIA U ACOLMMPEHW nipunoxeHue V
npeanpuATYS 0
| 230 Apyru yacT 2, Touxa 19 or npunwkenve v 39 861
.o 240 (-} OBpaTHo nakyneHn coGCTEENM BKLYMMK gaparpad) 75, Gyxea a), nogrowka vi) o zgg a5 o
i - oT
250 Nevan6a nnn 3ary6a, KOATO ce OTHACH kKbM cobcTBeHMUMTe  [naparpag 28 or MCC 27; naparpa 815, 2
Ha APywecTeoTE Madika Gvipa 6). noarouka i} or MCC 1 55 067
260 (-} Me>xguHHKU AMBEMAEHTH naparpag 35 or MCC 32 o
270 MENHCTEERIYSa e naparpach 4 or MCC 27; naparpag 54, 6yxsa
U y na [HexoHvponupawm yuactusal o) or MCC 1: naparpad 27 o7 MCC.27 o
280 Hatpynaw apyr BceofxBaTeH A0XO0A naparpathu 27-28 o1 MCC 27, ";”e" 4 46 &
maparpad 1. Touxa 100 or PK)
290 Zpyri Roavii naparpachn 27-28 or MCC 27 46 d
4
; na, 9, Gyxpa B), H 6 oT MCC 1 46
300 OBLUO COBCTBEH KANNTAN // L Pty 8 ykss ) 810 067
J— y 2 e |HH 6 or MCC 2
310 OBLO0 COECTBEH KAMWUTAN KU OEII.IC‘)‘HACHB ' ., 8 576 049

BACWUN XPUCTOB
FnaseH M3NbAHKUTENSH A

MUBKQ TOAOPOB
FnaeeH uUHaHCOB AUpEKTOp



ver2.4

FINVS150

BG

NPANROMEHAE 1T
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OTyerna para

nngnBKgyam OcHoBa Ha npynarade

MCPO CueroBoAEH CTaMaapT Xui.ne.
o ] b4
<010
Paabueka & ' s
e - fNpenparri R Texyw nepmon
; : = £ : ALAR : 010
naparpag 97 or MCC 1; napargadh 35, 6yxad 6) ,
010 - . |Npuxoau oT AHXBA nogrogsa i) or MCC 18; vacr 2, touxa 21 or 16
npunoxeHue 314 880
naparpad) 20, 6yKkea g), noaTouxa {) or MCPO 7; vacr
020 PUHAHCOBM BKTMBW, OLPXAHW 33 ThpryeaHe 2. TouKa 24 or npMTONEHE V 209
030 PUHAHCOBW AKTUBKM, OTYMTAHK MO CNPABeANWBa CTORHOLT B naparpag 20, yxea ), noaTouxa i), naparpadg 55,
neqanSaTa unm aarybara Syraz g) or MCPO 7 [t]
naparpath 20, Gyxea 6) or MC®O 7; naparpag 55,
7 040 PUHAHCOBM AKTUBM M3 PAINCAOKEHME 33 Npogaxba Sykaa 6) or MCC 39; naparpag ¢ ot MCC 39 & 201
. naparpag 20, Byxsa &) ot MCOQ 7; naparpag 9 or
- 050 KpeanTu u B3emanin MCC 39; naparpad 46, Syxaeg a) or MCC 39 306 272
b naparpagdy 20, 6yxsa &) or MCPO 7; naparpagh 9 or
- 980 HHveCcTHLMN; AERKAHY ACTIAMEN MCC 39; naparpa 46, Gyksa 6) o7 MCC 39 -
- naparpagd 9 or MCC 39; wacr 2, Touka 23 o7
070 AGPHBATH = OTHMTAHE HA XEMKHPAHE, NMXBEH PUCK st o
+ D8so Opyrv akTHeM 4acT 2, TOWKE 25 OT npuaoxenve V o
i maparpag 97 or MCC 1; yacr 2, touxa 21 or
090 (Paaxoau 2a fIMxBN) pOEHRE Y 16 79 454
naparpach 20, byksa a}, nogrouxa i), raparpag 55,
100 {DUHAHCORKM NACHBY, AbPXaHK 23 ThETYsaHe) Gyxaa g) oT MCPO 7; vacT 2, Touka 24 ot
npuRoxenne V 0
110 {®DUHAHCOBM NACWEK, OTHMTAHW MO CNPABEANMER CTORHOCT B naparpa 20, 8ykea a), noaroyuxa 1), naparpadh 55,
neuanBara wnu aarybara) Gyxpa 2) or MCPO 7 0
120 {DHHAHCOBKM NACWBK, OLIEHEHH NQ aMOPTUINPAHa CTOMHOCT) naparpad 20, 8ykea 6) or MCOC 7} naparpach 47 or .
L MCC 39
130 ([lep1BaTH — OTYMTAHE Ha XBMKVPAHE, NMXBEH PHCK) naparpad 9 or MCC 39; vacr 2, Toyxa 23 o1
npunoxenne V. 0.
S 140 (Apyrd nacvea) YacT 2, Towka 26 oT ApUnoKeHue V aes
156 (Pasxonn 2a AKLKOHEPEH KAMNKHTAN, TAATHM NPH NOUCKBAHE) raparpad 11 ot KPMCOO 2 K
naparpag 35, Oyxea 6), nogrouka v) or MCC 18; vacr
2D fipnxen or AMBUARHTH 2, TOYKS 28 oT Apunoxerue vV 554
naparpag 20, Oykea a), nogrouxa 1), maparpag B5,
170 PUHAHCOBK aKTHEHW, ALPXBHW 38 TLPryBaHe ByKBa A1) o MCPO 7 1
180 PUHAHCOBH GKTUBM, OTUMTAHW N0 CNPABEASIMER CTORHOCT B naparpag 20, 6yxpa a), nogrouxa i}, naparpad 65,
nevanéaTa waW sarybata Bykea 4} or MC®C 7; naparpagh 8 or MCC 39 D
m’ naparpag 20, Gyxea a), nogrouka I} or MCPO 7;
190 DUHAHCOBN BKTHEN HA Pa3NoNOXEHWe 32 npopaxbta naparpagp 9 or MCC 39; naparpad 55, 6yxsa &) ot
MCC 39 553
200 NpuxoaAH OT TAKCH M KOMMCHOHH naparpad) 20, Gyksa 8} oT MCOO 7 22 77 317
210 (Pa3xonM 3a TAKCH M KOMUCHOHM) riaparpad 20, Gyxsa 8) o1 MCORO 7 22 14 802
.. HeTHM newanbn wnu (-) 3ary6u ot o1 Ha
o e o naparpath 20, Bykaa a}, nogToukn i}-v) er MCC 7;
220 - AKTHBH W MAcHBM, KOMTO HE C2 OTYWTAT MO CrpaseAnnba ECT 2, TOHKA 97 OT MDUROXEHHE V 16
nau B 34 607
- naparpag 2{, §ykea a), noaTouxa i) or MCeO 7}
230 PUHAHCOBM BKTHBM HE Pa3NONOKEHHE 33 Npojamba naparpagd 8 or MCC 39; naparpad 55, 6yxae 6) or
MCC 39 29 035
& naparpag 20, 6yxsa a), NGATOYKE iv} or MCPO 7;
200 peabT: it BSeMBHAA raparpad © or MCC 39; naparpad 56 or MCC 39 5572
naparpag 20, Gyxsa a), nogrouxa iif) or MCOO 7;
= Hneecmuniy upaerifacinarek naparpag ¢ or MCC 39; naparpagh 56 or MCC 39 o
. w rapargah 20, Gykea a), rogrouka v) or MCOD 7;
260 THHAHCDBW NACKBK, OLIEHEHW NO aMCRTUBMPAHA CTOHHOCT maparpac 56 ar MCC 38 0
270 Apyru ¢
280 HeTHn neuanbu wam (-) saryfw ov ¢wHaHCoBM aKTWBM M|naparpad 20, Byxsa a), noavoura [} or MCPO 7] 16
NACHBM, ALPMAHN 38 THPryBsaHe naparpag 55, byxsa a) oT MCC 39 201
[} HerHu newantu whan (-) 3aryGu of GHHAHCOBM BKTHEH M "
L2490 NacHBK, OTYMTAHW nNoO p AVMB3a CTO# B nevanbara ::parpag ig’ gy ::: :;’ Zﬁ?;’;‘;u o7 MCPD 7; 16, 45
WaK 3aryGara parpa - O ) [+]
L naparpag 24, MCPO 7; vacr 2, roura 30 or
300 HeTHu neyantn uan (-} sarybm oT OTUNTAHE HA XEMKHpaHe Ao e v 16 o
310 HeTHHM kypcoBM pasnukn [nevanta (-) sary6a) naparpag 28, naparpagh 52, Gyxea a) or MCC 21 9172
Hethn nevantm wanM (-} 3arybm oT oTnMceame Ha
330 e e RTRKTHEN naparpagh 34 or MCC 1 45 Py
~ 340 APYyTrH onepaTHBHA NPUXOQH Yacr 2, Toui 141-143 ot npuAoxerme V 45 25 969
350 (Apyrn onepaTHBHN PA3XOAH) Yacr 2, Touis 141-143 oT Apunoxexve V 45 30 134
RIS S I HETEH OELL ONEPATHBEH NPUX0OA 338 310
360 (ARAMVHHCTPATHEBHH pasXxoan) 124 373
{Pa3xofw 38 nepcoHan) naparpad 7 or MCC 19; naparpag 102, HH 6 or MCC
370 4 i 44 092
380 {Qpyr 3OMUHUCTPATMBHU PAaXOaN}
80 281
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<010
o - 5 o 5 - T [ restuecas
: 2 ; 3 1, Npenparkw ' . . P | TaGemia Tenyg nepHon
390 {AmMopTHIaLHRA) naparpapm 102, 104 or MCC 2 12 462
400 {MMOTH, MBWMHYM U ChOPBXEHKS) naparpath 104 or MCC 1; naparpath 73, Eyxsa a),
Gykpa vii) or MCC 16 1D 1C5
410 (MHBECTMUMOHHN KMOTH) naparpath 104 or MCC 1; naparpath 78, 6yxsa r},
nogroyKa iv) or MCC 40 4]
420 (BpPYrv HeMaTEPMaNHN aKTHBM) naparpat 104 or MCC 1; naparpag 118, 6yxea 4},
Gyrea vi) oT MCC 38 2 357
, " naparpad 59, 84 or MCC 37; naparpag 58, Gyxau 6),
430 (NpoBu3Kn nan {-) o6parHo Bracr p ) o). %) or MCC 1 43 0
440 {V3aaaeHy BHMFEXMMEHTH W FrapaHLKM) 0
450 {Apyru npoBusmK) 0
\rr g {OGeaueHka WAk (-) 06paTHO BhacTaHOBENA O6LILEHKE Ha
460 OUHAHCOBW AKTMEH, KOWTO HE C& OTUWTAT NO CpaBeANHBa napatpad 20, 6yxsa 4) or MCPC 7 16
% crofiwocT B neyanbaTa WAk saryBara) 140 174
470 (PWHAHCOBKM AKTUBM, OLEHEHW NO METOAA HA PasXDAUTE) naparpag 20, 6yksa g) or MC®C 7; naparpag 56 o1
- MCC 39 0
480 (PMHAHCORK aKTMBW Ha PasnonEXeHsue 3a npogansa) naparpad 20, 6yxsa 4) or MC®O ?; naparpach 67 or
MCC 39 0
490 (KpeauT1 U B3eMaHka) naparpacp 20, 6yxsa g} or MC®Q 7; naparpagh 63 or
MCC 39 140 174
500 (MHBECTULIMK, ABPXEHN AD NAAGK) naparpa 20, 6yxss g) or MC®OQ 7; naparpag 63 oT
MCC 39 a
~. |{O6e3ueHKa nan {-) o6paTHo PLICTAHDBEHA O6E3LeHKA HA
510 . HHBECTHLHN B AbLIIEPHN NPEANPHATHA, CoBMBCTHH naparpagy 40-43 or MCC 28 16
np PMATHA K acol P np p na) 0
(O6eauenka wnu (-) 06paTHO BLECTAHOREHA O6e3L[eHKA HA -
520 HedMHBKCOBM BKTHEMN) raparpag 126, Gyxeu a} 6)7or MCC 36 16 o
530 (MMOTH, MALIMKA W CHODREHHR) haparpag 73, Gykea 4}, nogrowxe v)-vi} or MCC 16 0
540 - (MIHBECTULNOHHN MMOTH) naparpad 79, Gyxea r), nogTouxa v) or MCC 40 0
- 550 {PenyTaums) [ qonsnsenue 567, ByKea r}, nogTouxa v} or MCeO 3;
naparpag 124 or MCC 36 a
560 {Apyry HeMATEPHAMHN 2KTUBK) naparpag: 118, 6yxea 4), noATOuKK fv)-v) oT MCC 38 0
570 (Apyrm) naparpag: 126, Byksn a)-6) oT MCC 36 0
580 OTpHLATENHA penyTaunA, NPHIHATAE 3a neuanta wan saryBa  |qorwanenne 564, Gvkea H}, noarouka i) koM MCOD 3 o
Aan sa neuan6ara unn (-) 3ary6ara OT HHBECTHLHN B
&8 ABWEPHN, CHEMECTHH W 3COLMMPANH NPEANPAATHS naparpadh B2, Byaa a) or MCC 1 (]
L - |MeyanGa HAM (-) sary6a OoT HETEKYIUM AKTHBM M TPYNM 32
: 600 . . |wamaxaaHe oY ynorpeSa, knacupULUMPaHH KATC AbLPXAKK 33 |naparpag 37, MCOQ 5; vacr 2, Towka 27 oT
© 7 |npoaam6a, kONTO HE OTrOBAPAT HA HEHCKBAHMATA 33 npuroxenne
NpeYCTAHOEEHN gefiHoCTH Q
610 NEYANEA W/IH {-) 3ATYGA NPENM AAHLYMHG OBNATAHE OT naparpagh 102, HA 6 ot MCC 1; naparpagh 33 A or
TEKYIYM AEHHOCTH MC®O 5 651 301
620 (AaHpyHK PasXogu MK (-} NpuXoaK, CBLPSAHN © nevanBaTa |naparpad 8, Syxsa r) or MCC 1, faparpad 77 oT MeC
WK aryBara oT TeKYIUM feiHOCTH 2 6235
= MNEYANBA WIH (-) BAINYEBA CNEA AAHBYHO OBMAMAHE OT
530 TEKYWW AERHOCTH S IerNCCn 55 067
640 Neuanba unu (-) aaryba cnea aaHwpyHo obnaraue ar raparpagh 82, Gyxea 4} or MCC 1; naparpa 33,
NpeycraHoBaHU AeAHOCTH Gyksa a8}, naparpath 33 A or MCPO 5 ]
MNeuanBa unu (-) 2aryba npeau AaHLYHC oBnaraHe oT
650 e VCTALORE HE‘) eﬁ:v:cm Refaa0) naparpag: 33, 6ykea 6), nogrova {) or MCRO & o
&60 (ﬁ;:;u;:]paaxonu wnn (-} NpMX04M, CBbP3aHH C NPEYCTaHOEEHN naparpags 23, Gyisa 6), noarouky i), ) or MCPO 5 p
670 NEYANBA UMM (-) 3ANYEA 3A TOHHHATA 7 |maparpad 81A, 6yxea &) or MCC 1 55 067
680 53:;)“?] OTHECAT A0 MaNUMHCTBEHW YYaCTUA [HeKOHTPONMPa naprpa o 83, Gyxaa a), wia i} o MCC 1 ]
690 KouTo ce OTHRCRT KuM coﬁc-raenuuure)ig,qpymecraoro M 'ﬂ m “aparpac 815, ykea B), nogrovka ii) or MCC 1 55 067
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