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YBaxaeMHM rociona,

CoLIMacHO M3MCKBAHWATA Ha 3akoHa 3a NyGnamuHoTo npejptaraHe Ha deHHH kHika (3IITILK) n
HapenBuTe 3a NPUIAraHeTo My, B KaYeCTBOTO CM Ha NMyOIMYHO IPYMECTBO ¥ €MUTEHT Ha obnuraiLmH,
JONYCHATH JI0 THPrOBHA HA PEry/iHpaH nasap, NpuiokeHo Bu ManpatiaMe KOHCOIHAUPaH (HeopHTHPAH)
duHaHCOB OT4eT 3a JefiHocTTa Ha lIbpBa HHBECTMOMOHHA Gauka AJl kem 30 cermremBpu 2016rT.,
ChABpKALL: ‘

1. KowmmnekT ¢puHaHcoBH oTdetH KbM 30.09.2016 r. cbraacho 4. 1000, an. 4, 7.1 BLB BpB3KA C
1000', an. 7 ot 3IILK;

2. TlosicHHTEIHH GeNekKH KbM hraaHcoBute oT4eTH kbM 30.09.2016

3. MexauHeH aoknan 3a fAelinoctra no 4. 1000, an. 4, T. 2 BB BpB3Ka 1000!, an. 7 ot
311K,

4, Jlexnapauus no 4i. 1000, an. 4, T. 3 BBB Bpb3Ka ¢ 1000, an. 7 ot 3MIILIK.
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MbPBA MHBECTMLWMOHHA BAHKA Af
KoHconuanMpan OTYET 3a NApMYHMTE NOTOLM 33 [IeBETMECEUNeTO, MPHKNIYBaIO Ha 30 cenremepu 2016,
HeOAUTMPAH

npyKNoYBawy Ha 30
centemBpu 2016 r.

& XU 8.
NPUAKNIYBaLKM Ha 30
cenTeMeEpn 2015 .

Heten napuyeH NnOTOK OT OCHOBHA AGMHOCT

HeTHa nevanba 59 024 14 949
Kopekumnu 3a HenapnyHu onepaunu
OBesleHka 141 402 100 164
HeteH nuxeeH foxog (244 179) {193 200)
AMODPTUIELNA HE MATEPMENHA N HEMATEPWAINHW ALAFCTPANHN BKTVBY 13035 13 445
Hauucnehu gaHsun 6938 1091
{MeuanBa) oT npogamGa U OTNCBAHE Ha MATEPHANHU M HEMSTEPUANHU ABIFOTPAIRHN AKTUBM, HETHO 1
. 714
(Mevanbu) oT NpoaaXGY Ha APYTV BKTUEM, HETHO (31) (242}
(MonoxaTenHa) NPeocLSHKE HA MHESCTULIMOHHI MMOTH (9213) -
(33 024) (62 079)
Npomenn B aKTUBKTE, YNACTBALLM B OCHOBHATA ACHHOCT
(YBennueHne)Hamanenve Ha hUHAHCOBMTE BKTUBM 3a TLpryBaHe 1989 (4 525)
(¥YBenuyeHwe)/HamaneHue Ha MKBECTUUMMTE Ha pasnonoxeHve 3a npoaaxta 74946 {169 444)
(¥YBenuuenne)/HamaneHue Ha B3BMaHWA OT GaHKW 1 (IUHAHCOBK UHCTUTYLIMKM 5963 {39 408)
(¥YBenuueHne)/HamaneH1e Ha BIGMEHUA GT KIMEHTA 55 9565 (103 450)
HeTHo (yeennueHvie)/HamManeHe Ha Apyrv aKTuen 31484 (6 343)
170 337 (323 168)
MpoMeHn B NACUBHTE, YYacTBAWN B OCHOBHATA NEHHOCT
YBenUYeHne Ha 388 bmKeHUS KbM GaHKu 8509 1971
YBENUUEHME Ha 320 BIDKEHWA KbM APYM KIHEHTK 21893 158 965
Heo yeenvuenmel{HaManeHne) Ha Apyry nackeu (64 530) 2548
{34 129) 163 484
NonyyeHn nuxew 286 786 241 605
MonyyeHn AUENAEHTU 597 384
MnaTenn nuxew {104 406) {147 485)
{MnareH)/BbacTaAHOBEH AAHLK BLPpXY NedantaTa, HeTHO 334 (3073}
HETEH NAPWYEH NOTOK OT OCHOBHA AEWMHOCT 236 496 {130 332)
MapuueH NOTOK OT HHEECTULMOHHA AeHHOCT
{Mpugobusane) Ha ALNTOTPARHM METEPUANIH M HEMATERWAITHU AKTHBN (5393) (10 287)
MpogauGn Ha ABArOTPARHK METEPVAMHW M HOMATEPWANHN BKTMBY 19 2488
Mpopaxtn Ha Apyrk aKTUENK 27 589 22 419
(¥YBenuyeHme) Ha MHBECTMLMN (20 697) (167 910}
HETEH MAPHUYEH NOTOK OT MHBECTULIMOHHA AEWHOCT 1518 {153 290)
$uHancupaHe
YBenuugHWe/(HaManeHne) Ha Apyry 3aemMHN CpepcTea (57 494) 350
Mannalyaxe Ha 4BNrOBO KANUTANOE MHCTPYMERT (41 084) {52 807)
HETEH NAPUYEH NOTOK OT ®UHAHCUPAHE (98 548) (52 458)
HETHO YBENMUYEHWE/(HAMASIEHHWE)} HA NAPWYHWTE CPEOCTBA 189 466 (336 079)
NAPUYHW CPEQCTBA B HAYANQOTO HA NEPUOOA 1612 257 1737 230
1801723 1401151

NAPUYHK CPEACTBA B KPAA HA NEPUOIA e

BACHUN XPUCTOB
[hasen manbnHuTENS

SAMWTBP KOCTOB
WsnbAHKTENEH AMpe

HMWBKO TOO0POB
T'nageH ¢MHaHCOB gupeKTop



MePBA MHBECTMUMOHHA BAHKA AL,

KoHconupupak oTyeTt 3a BceoGXBaTHMTE AOXOAM 33 AeBETMECEYHETO, npuknoyBawoe Ha 30 centemBpu 2016 1.

HeoauTWpaH

[eBeT Meceua,
NPUKNKYBALIK HA
30 centemppn 2016 30 cenTemepu 2015

AeaeT Meceua,
NPUKNIOYBALLHK Ha

ﬁpuxo.u.n OT NUXBKU 326 235 366 537
Pazxoaun 3a nuxem (82 056) {173 337)
HeteH nuxeeH aoxon, 244 179 193 200
MpuxoAK OT TaKCH U KOMMCHOHK 80 031 73 999
Pasxoan 3a TAKCH 1 KOMUCHOHW (15 282) {14 486)
HeTeH [OXOZ OT TAKEH M KOMUCHOHK 04 749 59513
HeTHi NpUX0AN OT TLRTOBCKW ONepatumn 9513 8 020
Opym HeTHW oNepaTMBHM NPUXOAMN 34 677 9 385
OBLLO NPUXOAW OT BAHKOBMU OMNEPALIMMK 353 118 270 118
ABMVHUCTDaTUBHU pasxogu {142 530) {136 527)
OBesueHka (141 402) {100 164)
Apyrv pazxonu, HETHO {3 224) (17 387)
NEYANBA NPEAY NAHBYHO OBNATAHE 65 962 16 040
Pasxoau 3a gaHsuK (6 938) (1 081)
MNMEYANBA HA TPYNATA CNEQ QAHBYHO OBNATAHE 59 024 14 949
dpyrv BceoGxBaTHK AOXO0M 3a nepuoaa

Mo3KLMK, KOWTO Crneaea unKu MoraT aa 6uaT pexnacuduumpanu B neyan6a unu sary6a

KypcoBy pasnuku 0T NpensyucnsBaHe Ha YyAeCTPaHHN 4efHOCTH (9) 111
MpeougHbyeH peseps Ha MHBECTULIMMTE Ha PA3NONOMEHVE 3a npogaxta 13 362 {1 396}
OB1wWwo ppyru BceobXBaTHM AOX0aM 13 353 {1 285)
OELLO BCEOEXBATHW 0OX0AU 12 377 13664
HeTHa nevanfa, noznexalya Ha pasnpeaeneH1e Mexay:

MpuTexatenute Ha oGUKHOBEHU akuuu Ha BawkaTa 58 947 14 970
HekoHTponupalo ydacrue 77 (21)
0O6wo sceobxsaTHh AOXOAW, NOANEXKALUM HA pasnpeaeneHne Mexay:

MNpuTexaTenute Ha oBukHOBEHW akUMK Ha BaHkaTa 72 300 13685
HekoHTponupailo yy4actve 77 (21)
OCHOBHM AOXOOM HA aKLMA W GOXOAM HA aKLUMA C HamaneHa CTOMHOCT (e fleea) 0,54 0,14

BACW/ XPUCTOB
[NaseH U3MLAHUTENEH GUPE

JAVMWTBP KOCTOB
M3nbAHUTENEH JUPERTOR

HMBKC TOOOPOB
MnaseH HUHAHCOB AUPEKTOpP



NBPBA MHBECTULIMOHHA BAHKA Af,

KonconnampaHd oTyet 3a G MHAHCOBOTO CLCTOAHME KbM 30 cenTemBpn 2016 T.

HEOANTUPAH 8 xun. na.
30 centemBpu 2016 1. 31 Ackemepu 2015 .
AKTUBM
MapwW4HW CPeaCTBa M B3eMaHMA OT UeHTpanHu GaHku 1 649 363 1522 374
DUHAHCOBW AKTKBW 33 ThpryBaHe 8819 10 886
WMuBecTuumn Ha pasnonoxeHne 3a npoaaxba 519 150 584 415
BUHAHCOBWU BKTHBW AbPXEHW 40 Najex 38674 84 244
BaemaHnus ot BaHkM M (PUHAHCOBY WHCTUTYLMU 165 969 109 455
BaemaHuA OT KNMEHTK 5 000 878 5221 360
WmoTn n obopyaeaHe 99 760 105 308
HemarepwanHn akTuem 9 766 11 878
JepveaTtv ABPKEHW 33 yNpaBneHWe Ha pucka 2027 3 357
TekyLwm AaHBYHN aKTUBM 26 1912
AxtveM, npnaobutu kaTo cbeaneuerns 1029034 931 555
AHBECTULIMOHHN MMOTIH 222 423 206 244
Apyrv akTven 62 184 92 375
OBLLUO AKTUBM 8 608 073 8 685 364
MACMBU U COBCTBEH KANUTARN
3aabnkeHns KbM 6aHkm 13 244 4708
334 BMKEHVSA KbM APYTH KNTUEHTH 7 664 560 7 203 969
OenoznT Ha MuHWCTepCTRO Ha diMHaHCHTE - 450 922
Opyrn npuBneyeHn cpeacrea 78 1¢1 135726
ArnroBo KANUTANOE MHCTPYMEHT . 44 663
XubpuaeH gunr 195 571 202 044
OTcpoyeHt JaRBYHA NACMBU 12 439 537
TekywM aaHbYHA RAacHBW 472 434
Hpyru nacusmn 21 403 87 681
OBLLO AACUBI 7 985 850 8135518
AxlinoHepeH kanuTan 110 000 110 000
fpeMUM OT EMNCUK HA aKLUK 97 000 97 000
3akoHOBH pe3epBu 39 865 39 865
MpeoueHBbYEH PE3EPS HA MHBECTULMKTE HA PAINONMKEHWUE
3a npoaaxGa 26 099 12737
MNpeoueHbYEH PEIEPE HA HELBUNMMU UMOTH 4 500 4500
Peseps o7 npeocUeHka Ha YyXAeCTPaHHN A HHOCTM (2 425) {2 416)
Hepasnpeaenern neyantu 544 752 485 805
OBLIO COBCTEEH KAMUTAN 819 791 ~ 747 491
HekoHTponvpallo yyacTue 2432 2355
OBLO KANMUTAN HA TPYNATA 822 223 749 846
"OBWIO MACHBW N COECTBEH KATIMTAI 8808073 8685304

BACHU/ XPUCTOB
FNageH M3MbAHUTENEH JUPEKTOP

AUAMUTBP KHOCTOB
MambnHuTeneH UpeKTop

HUBKO TOAOPOB
FnaseH puHaHcoB ,u,upeyop




MbPBA UHBECTULIMOHHA BAHKA ALl

KoHconupupaH oT4eT 3a NPOMEHUTe B COGCTBEHMA KanuTar 3a AeBeTMeceuMeTo, NPUKIioYBawo Ha 30 centTeMepu 2016 r.

HeoAWTURAaH

8 xun. ne.

TIpEoLeHBIeH
pesepe Ha MpeoueHtyeH Peaeps o1
WHBECTULMATE Ha peleps Ha npeoLeHKa Ha
AxuvoHepeH Mpemwun HepasnpeaeneHu pasnonoxeHue 3a HEABUKVMHUTE yyxaecTpaHHs 3akoHoeM HekoHTponupallo
Kanutan OT EMWUCAN neyanou npoaaxba WMOTU ASRHOCTH peagpsu yJacTtue Obwo

Canao kM 1 AHyapu 2015 1. 110 000 97 000 468 945 7114 4500 {2 846) 39 865 2319 726 897
0O6wo BceobxBaTHU AOXOOM 32 Nepuoda
HeTtta nevanBa 3a geBeTTe MeceUa, NPUKIIOYBALLM
Ha 30 cenTemspu 2015 . - 14 970 - 21 14 949
Apyru BceoBGxBaTHW AOXOAM 3a Nepuoaa
MNpeoueHbYEH pe3eps HA MHBECTMLMUTE Ha
pasnonoxenue 3a npogaxbta - (1 396) - - - {1 3986)
Pe3eps oT NpecueHKa Ha YyXAECTPaHHU AeiHOCTH - . - 111 - - 111
MannateH AMBUAEHT OT ALLUEPHO APYHECTBO - - (955) - - - = (955)
Cango kLM 30 centemepw 2015 . 110 000 97 000 482 960 5718 4 500 {2 735) 39 865 2 298 739 606
Canpo kM 1 AaHyapu 2016 . 110 000 97 000 485 805 12737 4 500 (2 416) 39 865 2355 749 846
Obwo BceobXBaTHU AOXOAN 3a nepuoga
HeTHa neuanba 3a peseTTe MeceLa, NPUKMICYBALLM
Ha 30 centemepu 2016 r. - - 58 947 - - 7 50 024
Dpyru scec6xBaTHU A0X0AM 3a Neproga
TpeoUeHBYeH pe3epB Ha MHBECTULMANTE Ha
pasnonoxeHue 3a npoaakba - - 13 362 - - - - 13 362
Pe3seps oT NpeoueHka Ha YyXAeCTpaHH geiHoCTy - - - - {9) - - (9)
Canno kM 30 centemepn 2016 r—. AO/OEO 97 000 544 752 26 099 4 500 (2 425) 39 865 2432 822 223

BACW/I XPUCTOB
FnaBeH U3MbAHKUTEACH @
JUMUTBP KOCTOB

HamwaHuTeneH gupexkrop

}MBKO TOAOPOB /
lnaBeH ¢pUHAHCOB AUPEKTOP '




Benexku Kbm KOHconugunpaHuTte (bMHaHCOBVI oT4yeTHN

(@)

(b)

(€)

(d)

NPUNOXEHUE KbM KOHCONMANPAHNA HEOQUTUPAH ®PUHAHCOB OTYET HA MbPBA
MHBECTULMOHHA BAHKA AL
KbM 30.09.2016 T.

NOACHWUTENHW BENEXKHU

Bba3sa 3a nsroreBsiHe Ha (hpMHaHCOBUTE OTYETU
MpaBeH cTaTyT

MbpBa nHBecTnuMoHHa 6aHka Al (baHkaTa) e cb3gageHa B Penybnuka Bbnrapusa n uma ceganuiie u
agpec Ha ynpasneHue: rp. Codus, 6yn. AparaH LiaHkos 37.

BaHkaTa uma nbneH 6aHkKOB nuueH3, n3gageH ot bbnrapcka HapoaHa 6aHka (BHB), cnopen konto
MOXe Aa U3BbPLLBA BCUYKM BAHKOBU onepaumm, paspelleHn oT 6bArapckoTo 3akoHOAaTEeNCTBO.

B pesyntart Ha ycnewHo mbpBMYHO NMyOMMYHO MpeanaraHe Ha HOBM akuum Ha Bbwrrapcka cdoHgoBsa
oopca — Codhus, baHkaTta e pernctpupaHa kato nyonuyHo apyxecteo B Pernctbpa Ha KomucusTa 3a
hMHaAHCOB HaA30p B CbOTBETCTBME C pasnopenbute Ha 3akoHa 3a NyOnvMyHO npeanaraHe Ha LEHHM
KHWxKa Ha 13 toHn 2007 T.

KoHconuaupaHute duHaHcoBM OT4YeTU Ha baHkaTa KbM U 3a AeBeTMeceuneTo, 3aBbplusallo Ha 30
centemBpu 2016 r. obxBawar baHkaTta M HeWHWTE AbLUEPHW MNPEaAnpuUATUS, 3ae4HO HapuvaHu
“'pynata”.

pynata nma vyxgectpaHHu genHocty B Kunbp (knoH Kunbp) u AnbaHms (AbLepHO ApYXKeCTBO).
Mpunoxumm ctaHpapTm

Tean MexOuHHW CbKpaTeHW (PMHAHCOBM OTYETU Ca M3FOTBEHU B CbOTBETCTBME C MEXAyHapoaeH
cyeToBoAeH cTaHaapT 34 , MeXXanHHO PMHAHCOBO OTYMTaHE".

MpeacraBsHe Ha (pHAHCOBUTE OTYETHU
durHaHcoBUTE OTYETU Cca NPeAcTaBeHU B Obnrapcku NeBoBe, 3aKpbrfeHn 40 XMnsaa neea.

durHaHCOBUTE OTYETM Cca W3rOTBEHW CbIMACHO TMpuUHUMNA Ha chipaBegniMBarta CTOMHOCT 3a
nepuBaTMBHUTE (DMHAHCOBU UHCTPYMEHTU, (PMHAHCOBUTE aKTMBU W MacuBWM 3a TbpryBaHe, KakTo u
aKTUBUTE Ha pasnosiokeHue 3a npogaxba ¢ M3KMNIYeHMe Ha Tes3u, 3a KOMTO NUMNCcBa HagexaHa 6asa
3a onpefensiHe Ha cnpaeefnuBaTa UM CTOMHOCT. [pyrute (pMHaAHCOBM aKTMBU U NACUBW, KaKTO U
HedUHaAHCOBUTE aKTMBM W NacunBU, Ca OTYETEHN NO aMOPTMU3MpPaHa UM UCTOpPUYECKa CTOMHOCT.

HoBu cTanpgapTu, pa3sicHeHMA U U3MeHeHus1 B cuna ot 1 sHyapu 2016 r.

CnegHuTte n3meHeHMs1 KbM CbluecTByBalLM cTaHgapTu, nsgageHn ot CMCC u npuetun ot EC ca B
cvna 3a TeKyLns OTYeTEH nepuos;

M3meHeHna B MCC 27 Meton Ha cobCcTBeHMs kanuTan B WHAMBMAYanNHW (OUHAHCOBU OTYETU
(n3pageHu Ha 12 aBryct 2014 r.); 3a EC B cuna ot 1 sHyapu 2016 .

N3meHeHna B MCC 1: MHmMumaTtuea 3a onoBectsaBaHe (u3gageHu Ha 18 gekemspu 2014 r.); B cuna 3a
EC o1 1 aHyapu 2016 1.

ognwHm nogobpenusa kbm MCPO 2012 r. — 2014 r. (u3gageHu Ha 25 centemBpu 2014 r.), B cuna oT
1 aHyapu 2016 .

NameHeHusa kbm MCC 16 n MCC 38: Pa3sicHeHust 3a ZonycTMMU METOOU Ha amopTu3auns (u3gageHu
Ha 12 mawn 2014 r.), B cuna ot 1 saHyapu 2016 T.

NameHeHns Ha MCPO 11 OtumtaHe Ha npugobvBaHe Ha OArnoBe B CbBMECTHM CMOpa3yMeHust
(n3papeHn Ha 6 mait 2014 1.), B cuna ot 1 siHyapu 2016 T.

M3meHeHunsa Ha MCC 16 n MCC 41: NnopoganHn pacteHus (n3gagexmn Ha 30 oHu 2014 r.), B cmna ot
1 aHyapu 2016 .

N3meHeHna Ha MCC 19 [Hoxogu Ha Haetn nuua — [MnaHoBe ¢ geduHupanu goxogu: BHockm ot
HaeTuTe nuua (M3gageH Ha 21 Hoemspu 2013 1.), 3a EC B cuna ot 1 dpespyapm 2015 1.

MoanwHu nogobpenusa 2010 r. — 2012 r. (u3pgageHu Ha 12 pekemspu 2013 r.), 3a EC B cuna ot 1
despyapu 2015 .

aneMaHeTO Ha Te3n U3MEeHeHuA KbM CbulleCTByBallk CTaHO4apTh He € OoBesio 4O NpOoMeHU B
cyeToBogHaTa NoJINTUKa Ha prnaTa.



(i)

(iii)

(iv)

(b)
(i)

OCHOBHM efleMeHTU Ha cYeToBOAHAaTa NONIMTUKA

CyeToBogHaTa nonuMTuKa MpunaraHa oT [pymata npy M3rOTBAHETO Ha HacCTOAWMTE MEXOUHHM
CbKpaTeHu (PMHAHCOBM OTYETU € ChbliaTta, KOSATO € MpUIIoXKeHa MpU M3rOTBAHETO Ha nocnegHvTe
roauvwHM oUHAHCOBM OTYETU 3a roguHaTa, npuknoysalwa Ha 31 aekemspu 2015 T.

MpusHaBaHe Ha npuxoau
lMpuxodu om u pa3xodu 3a nuxeu

MpuxoauTe OT K pa3xoduTe 3a NIUXBU Ce NpU3HaBaT B nevanbarta unu 3arybata cbrnacHo npuHumna
Ha HauucnsiBaHeTo Ha 6asa edekTMBHA [OXOAHOCT Ha akTuBa (macuBa) WM CbOTBETHaTa
NpoOMeHNuBa [OXOOHOCT. EMEeKTMBHMAT nMXBEH MNPOLEHT € TO3u, KOWTO TOYHO [AMCKOHTMpa
oYakBaHUTE ObJeln NapuYHU MrawaHMs U MNOCTLMSIEHMS Mpe3 Cpoka Ha CbliecTBYBaHe Ha
(hMHaHCOBMSA aKTMB MM nacue 0o 6anaHcoBaTa CTOMHOCT Ha akTMBa unu nacuea. Korato nsyucnsisa
epeKkTUBHNA NMXBEH MpPOLEHT, pynaTta oueHsiBa ObAelMTe NapuU4HM MOTOLM, OTUMTaNKM BCUYKU
[OrOBOPHU YCIOBMUSA Ha bMHaHCOBUSA MHCTPYMEHT 6e3 6baewmTe 3arybu ot kpeguTa.

N3umcnasaHeTo Ha e('.peKTVIBHVIFI JINXBEH MpPOUEeHT BKM4YBa BCUYKM KOMUCWUOHU, nNOJNy4vyeHun wunun
nnaTteHn, Kakto WU OTCTbMKM UK npemMunn, KOUTo ca HepasgeriHa 4act OoT e(beKTMBHI/Iﬂ JTINXBEH
NPOLUEHT. TpaH3aKLI,I/IOHHMTe pa3xogn ca BbTPELHO NpUchbLn pasxoan, ANPEKTHO OTHaACALLK Ce KbM
I'IpI/I,EI,O6MBaHeTO, EMUTUPAHETO UM OTNNCBAHETO Ha Cbl/IHaHCOB aKTuB UInn nacuse.

Takcu u KOMUCUoHU

MpvxoanTe OT 1 pa3xoauTe 3a TaKCU M KOMUCKUOHM OT (PMHAHCOBM ycnyru Ha pynaTa ce npu3HaBar B
nevan6aTta unu 3arybarta Korato CbOTBETHaTa ycryra e U3BbpLleHa.

HemHu npuxodu om mbp2068cKuU onepayuu

HeTHWTe npuxodm OT TbProBCKM onepaummn BKMoYBaT Npuxoam U pasxoam oT npodaxou u NnpoMeHu B
cnpaBeanuBaTa CTOMHOCT Ha (PMHAHCOBM aKTWBM M MacuBWU 3a TbpryBaHe, KakTo U NpuxoauTe oOT
TbProBUSI C YyKOECTpaHHa BarnyTa W KypCOBWTE pasfMKM, MpouM3TMYalM OT MpeoleHKata Ha
oTKpuTaTa BanyTHa no3uuusi Ha Mpynara.

Hueudenmu

Mpuxoante oT OMBUOEHTM Ce MpU3HaBaT, KoraTo Ce peanusvpa NpaBoOTO 3a TAXHOTO MoflyYyaBaHe.
OOVKHOBEHO TOBa € faTtaTa, KbM KOSATO AbpXaTenuTe Ha akuuMum u OanoBe moraT ga nonydqar
ogobpeHusa OMBUAOEHT.

Ba3a 3a KoHconupaums
BusHec koM6uHayuu

BusHec KomOWHauuuTe ce oOTuMTaT U3MNON3BalkM MeToda Ha NoKynkata KbM [daTtata Ha
I'IpI/Iﬂ,O6MBaHeTO, KOATO € AgaTaTa Ha NpexBbplidHe Ha KOHTpPOJia KbM prnaTa. prnaTa KOHTpOnnpa
€4HO npeanpuAaTrne Korato € n3noxeHa Ha unm nMma npasa BbpXy NpoOMeHIIMBaTa Bb3BPbLLAEMOCT OT
CBOETO Yy4acTtue B npeanpuaTmeto U mmMa BBb3MOXHOCT Oa OKasBa Bb3dencrame BbpXy Ta3un
BBb3BPbLIAEMOCT NocpeaCTBOM CBOUTE NPaBOMOLLNA.

pynata oueHaBa penyTauusita kKbM gataTa Ha npuaobreaHe kaTo:

» CnpaBegnueaTa CTOMHOCT Ha NPEXBbPMEHOTO Bb3HarpaxaeHue, nnoc

* MpusHaTaTa CTOMHOCT Ha BCUYKM HE-KOHTPOMMpaLLM y4acTus B NnpuaobutoTo npeanpusatie, nioc

» Ako BM3Hec KOMOMHaUMsATa e NocTUrHaTa Ha eTanu, cnpaBeiniMBaTa CTOMHOCT Ha CbLUECTBYBALLOTO
yyacTve B NpuaobutoTo npeanpusitue, MUHYC

* HeTHaTa npusHata CTOMHOCT (B o6LiMa criydyan cnpaBegnvBaTa CTOWMHOCT) Ha pasrpaHn4MmMuTe
npuaoGtuTH akTUBK, U NOETU 3a4bIIKEHUS.

OTpI/ILI,aTeJ'IHaTa penyTtauuna, Bb3HUKBaLWla OT I'IpI/Iﬂ,OGI/IBaHe ce npepasrnexaga n Bcdka oTpuuaTeriHa
pa3finka, octaBalla cnej npepasrnexagaHeTo ce npmn3Hasa B nevan6a nnm 3ary63.

MpexBbpneHOTO Bb3HArpaXgeHWe He BKIYBA CYMU CBbP3aHU C YPEXOAHETO Ha NpejLlecTBallLy
npaea u 3agbikeHus. TakmBa cymun B 00LMA criyyan ce npusHaeaT B nevanba nnu 3aryba.
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OCHOBHM eNnieMeHTU Ha cyeToBOAHaTa NONUTUKA, NpoabINKeHne
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Bu3Hec KOM6UHayuu, NPodbJNKeHUe

Pasxoaou no caenkata, OCBeH Te3W CBbp3aHW C M3[aBaHeTO Ha AbMArOBU WUMKU KanuTanoBu LEHHM
KHVXa, KOMTO Bb3HMKBAT 3a pynaTa BbB Bpb3ka C 613HEC KOMOUHAUMS ce OTYMTaT KaTo pasxoau npu
Bb3HUKBAHE.

Bcsiko 4bMKMMO YCNOBHO Bb3HarpaXAeHWe ce OLeHsiBa MO cripaBeniMBa CTOMHOCT Ha Aartata Ha
npugobusaHe. AKO YCNOBHOTO Bb3HarpaxgeHue ce knacuduumpa kaTo coOOCTBEH KanuTar, To He ce
npeoueHsBa W ypexaaHeTo My ce oTyuTa B COOCTBeHMsi kanuTan. B npotuBeH cnydan,
nocneasalumTe NPoOMeHU B CNpaBefnvBaTa CTOMHOCT Ha YCINOBHOTO Bb3HarpaxaeHue ce npusHaear
B nevyantbu un 3aryou.

Korato ce wu3MckBa Bb3HarpaxageHus C nnawaHus Ha 6asata Ha  akuum  (3aMecTBalum
Bb3HarpaxaeHusl) Oa ObOaT 3aMeHeHVW 3a Bb3HarpaxdeHWsl Ha ChyXWTenu Ha npuaobutoTo
npeanpusaTe (Bb3HarpaxaeHus Ha NpuaobuToTo NpeanpusaTUe) U ca 3a NpeaxodHu YCryru, Toraea
usanaTa UM 4acT OT cymaTa OT 3aMecCTBallMTe Bb3HarpaaeHus Ha npuaobusalims ce BKMOYBa B
oLleHKaTa Ha MpexBbpreHoTO Bb3HarpaxaeHuwe 3a BusHec kKoMmGuHauusATa. Tosa onpeaensHe ce
Gasupa Ha nasapHarta CTOMHOCT Ha 3aMecTBalUUTe Bb3HarpaaeHus cpaBHeHa ¢ nasapHo-6asvpaHa
CTOMHOCT Ha Bb3HarpakaeHusiTa Ha npuoobutata cTpaHa W CTeneHTa, OO0 KOATO 3aMecTBaluuTe
Bb3HarpaXkaeHus ce OTHACAT 3a NpeaxonHun u/unu 6baeLy yenyru.

HeKOHmponupamo y4dacmue

HekoHTponupallloTo y4acTue ce oleHsiBa Ha 6asa HeroBusl NPONOPLMOHAaneH AAn oT CTOMHOCTTa Ha
npuaobuTUTe pasrpaHMYMMM HETHM aKTUBK Ha gaTtaTta Ha npuaobuBaHe.

MpomeHun B fena Ha pynaTa B OblUEpPHO NpeanpusiTue, KOUTO He BOASAT A0 3aryba Ha KOHTpon, ce
oTyMTaT KaTo CAeNlkM CbC COOCTBEHMUM B TAXHOTO KayecTBO Ha TakvBa. KopekuuuTe Ha
HEeKOHTpOnupallo yyacTue ce GasupaT Ha MNponopuuoHanHaTa CTOMHOCT Ha HEeTHWUTE akTUBK Ha
OblUepHOTO NpeanpuaTie. He ce npusHaBaT kopekuun B penyTauusTa U He ce oTymTaT nedyanéu unm
3aryGu B pe3ynTaT Ha TakvMBa COENKMW, a ce 0Tpa3sBaT AMPEKTHO B KanuTana.

AbuwepHu dpyxecmea

ObliepHn ca oHe3n OpyxecTBa, KOMTO ce KOoHTponupaTt oT BadkaTa. pynata KoHTponuvpa egHo
NpeanpusaTe Korato e W3fokKeHa Ha WnvM Mma npaea BbpXy NPOMEHNMBaTa Bb3BPbLLIAEMOCT OT
CBOETO Yy4yacTve B NpeanpuaTMETO U MMa Bb3MOXHOCT [a OKasBa Bb3AeiiCTBUME BbPXy Tasu
Bb3BPbLLAEMOCT NOCPEACTBOM CBOMTE MPaBOMOLLUS.

®uHaHCOBUTE OTYETU HA AbLUEPHUTE OPYXKECTBa Ce BKMNIOYBAT B KOHCOMUAMPaHUA (UHAHCOB OT4YeT
OT JaTaTa, Ha KOATO e YyCTaHOBEH KOHTPOS A0 AaTaTa Ha NpeycTaHOBABAHETO My.

3azy6a Ha koHmpon

Mpu 3ary6aTa Ha KoHTpon, pynata oTnMcBa akTUBMTE M MacUMBUTE Ha AbLUIEPHOTO Npeanpusitue,
HEKOHTPONMUPALLOTO Yy4acTMe W JApyruTe KOMMOHEHTM Ha COOCTBEHMS KanuTan CBbp3aHu C
npegnpusTtueto. MNevyanbata nnn 3arybata npousnuaaila OT 3arybaTa Ha KOHTPOS Ce Npu3HaBa B
neyan6u u 3arybu. Ako NpynaTta 3anasu Asn B NpeaullHO AbLUEPHO OPYKECTBO, TO3M OSN Ce OLeHsiBa
no cnpaeeasniMBa CTOMHOCT KbM faTaTta Ha 3aryba Ha koHTporn. B nocneactsue, Tasn MHBeCTULUS ce
oTuMTa No MeToda Ha COOCTBEHWS KanmuTanm WM KaTo (PMHAHCOB aKTMB Ha pasnosiokeHue 3a
npoaaxo6a B 3aBUCMMOCT OT 3arna3eHOTO HUBO Ha BIIUSIHUE.
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Cdenku, kKoumo ce euUMUHUpPam npu KOHconudauusi

BbTpeluHorpynosute npuxoau, pasxoam, pasvyetv U cOenku M BCUYKU HepeanusupaHu npuxogm u
pasxoau, NpousTUYaluM OT BbTPELUHOrPYMNOBU CAENKW, Ce eNMMUHMpPaT Mpu U3roTBAHETO Ha
KOHCONMAMpaHusl bMHaHCOB OTYeT. HepeanusupaHute 3arybu ce enuMUHMpaT MO CbLUUS HauuH
KaKTO HepeanuaupaHute neyantu, HO caMo ako HsMa JoKasaTesicTBO 3a obesleHka.

BanyTHu onepauuu
®yHKYUOHa/Ha easlyma u easnlyma Ha npedcmassiHe

MosnummnTe, BKIOYEHN BbB (PMHAHCOBUTE OTYETU Ha BCSAKO €OHO OT gpyxecTBaTa Ha [pynaTta ca
npeacTaBeHn BbB BanyTata Ha OCHOBHaTa WKOHOMWMYECKA cpeda, B KOATO Te onepupart
(“dyHKuMoHanHa BanyTta”). KoHconuampaHuTe (OUHAHCOBM OTYETU ca MNpeAacTaBeHuM B Obnrapcku
neB.a, KOSATO e hyHKUMOHanHaTa BanyTa u BanytaTa Ha npeacTtassiHe Ha [pynaTa.

Cdenku u canda

Onepauuute ¢ 4vyxkaectpaHHa Banyta ce oTyuTat BbB (PYHKUMOHaAnNHa Banyta no oOMeHHus Kypc,
NPUNOXMM B OEHS Ha U3BbpLIBaHe Ha caenkaTta. [lapuMyHu akTuBM U nacuBu, OEHOMUHUPAHWN B
YygecTpaHHa BanyTa, ce OT4MTaT BbB (DYHKUMOHANHaTa BanyTta no 3akniovmuTenHna Kypc B AeHs Ha
N3roTBAHE Ha OTYeT 3a (PMHAHCOBO CbCTOSAHME. KypcoBaTa pasnuka, npoustvyawia OT MNapuyHu
no3vumm e pasnukaTa Mexagy amopTusnpaHaTa CTOMHOCT BbB (PYHKUMOHANHa Basnyta B Ha4anoTo Ha
nepuoga, KopurmpaHa c edekTMBHaTa nuMxBa M MNnawaHusTa npes nepuoga M amopTu3MpaHarta
CTOMHOCT B YyXaecCTpaHHa BanyTa npesanyTupaHa no Kypca B Kpasi Ha nepuoga. HenapuyHu aktmeu
W NacunBu OEHOMUHUPAHW B YyXXAeCTpaHHW BanyTu, KOUTO Ce OTYMTaT MNo crnpaseaniMeBa CTOMHOCT, ce
npeepbLlaT BbB QYHKUMOHaNHaTa BanyTa MO Kypca Ha pJataTta, KbM KOATO € onpegerneHa
cnpaBseanueaTa CTOMHOCT.

YyxdecmpaHHu deliHocmu

AKTMBUTE M NacvMBMTEe Ha YyKOECTpaHHMTEe [OeMHOCTM ce npeBanyTMpaT B Gbnrapcku nesa no
06MeHHUTe KypcoBe KbM AaTtaTta Ha ot4yeta. [puxoaute u pasxoduTe Ha YyKAeCTpaHHWUTE OeNHOCTM
ce npesanyTupat B ObMrapcku rnesa no OOMEHHUTE KypcoBe KbM [JdaTWTe Ha TpaH3akumuTe.
Pa3nvkuTe OT BaryTHa NpeoLieHka ce Npu3HaBaT B Apyrute BceobxBaTHM Aoxoau. OyHKUMOoHanHaTa
BaslyTa Ha YykaecTpaHHuUTe AeiHocTn B Kunbp pbKoBOACTBOTO NpueMa, Ye e eBpo. OyHKUMOoHanHaTa
BaslyTa Ha Yy)KaecTpaHHUTe AelHocTM B AnbaHust pbKOBOACTBOTO Npuema, Ye e anbGaHCKu Nek.

PurHaAHCOBU aKTUBU

Mpynata knacuduumpa ¢UHAHCOBWTE CU aKTMBXM B CREdHUTE KaTeropuu: (UHAHCOBU akTMBMU,
OTYMTaHWU MO crnpaBeanuBa CTOWHOCT B nevyan6a wunu 3aryba; kpeauTu W B3eMaHUsi, UHBECTULUM,
ObpXaHu 0o nagex; MHaAHCOBU aKTUBW Ha pa3norioXeHune 3a npodaxba. PbKoBoACTBOTO onpeaens
KnacudukauusTa Ha MHBECTULMUTE MPU MbPBOHAYaNHOTO UM NpU3HaBaHe.

QduHaHcoeU akmueu, om4yumaHu no cnpaeedsuea cmoliHocm e neYyanbama unu 3a2ybama

MosnumsATa cbabpxa [ABe MNoakaTeropun: (MUHAHCOBU aKTUBWM AObpXKaHW 33 TbpryBaHe W akTuBW,
NbpBOHAYanHo onpedeneHn 3a oTyMTaHe No cnpasBednvBa CTOMHOCT B nevyan6ata unu 3arybaTa.
HaneH cuHaHCOB akTWB ce Knacudguuupa B Tasu KaTeropus ako e npugobuT ¢ uen npopax6a B
KpaTbK CPOK UMW € onpedeneH B Tasu Kateropusi OT pbKOBOACTBOTO, 3aLLOTO NPeACTaBAHETO My ce
oueHsiBa M Habniogasa Ha 6Gasata Ha cnpaBegnuBaTa My CTOWHOCT. [lepvBaTuBMTE CbLIO ce
KaTeropusupaTt KaToO AbpXaHU 3a TbpryBaHe, OCBEH aKo He ca onpedefieHn 3a Xemxupaluu
WNHCTPYMEHTU.
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Kpedumu u esemaHus

er,EIMTI/ITe N B3eMaHuUATa ca HeaepuBaTUBHU d)MHaHCOBI/I aKTuBu C d)I/IKCMpaHI/I nnn onpeaendaemMum
nnawaHua, KOMTo He Ce KOTUpaT Ha akKTUBEH Mnasap. Te Bb3HUMKBAT KOrato prnaTa npegocrtasAa napu,
CTOKU Unun ycnyrun np4ako Ha OJib>XXHUK be3 HaMepeHue 3a TbpryBaHe Ha B3eMaHeToO.

AwbpxaHu Ao nadex

MHBecTMUMUTE, ObpXaHM [0 nagex ca HeaoepuBaTUBHU (DUHAHCOBU aKTMBU C (DUKCUPaAHU UMK
onpegensiemMy nnawaHus U UKCUpaHW Nafdexu, 3a KOUTO pbKOBOACTBOTO Ha [pynata wuma
HaMepeHNeTo U BB3MOXHOCTTA Aa M Abpxu A0 nagex. Ako [pynaTa pelwwv ga npogasa unu
npeknacuduumpa noeevye OT HeCbLLECTBEHa Cyma akTUBW, ObpXaHW 00 nagex, usnata Kateropus
crnepaBa Aa 6bAe npeknacuduumMpaHa kKaTo akTUBK Ha pasnosioxeHue 3a npodaxoa.

Ha pasnonoxeHue 3a npodaxb6a

MHBecTUUMMTE Ha pasnonoXxeHne 3a npou,a>|<6a Ca HepgepuBaTuUBHU CbMHaHCOBM aKTuBKn, KOUTO ce
npenosvXxaa na oboaT ObpPXXaHW 3a HeonpeaeneH nepunog oT BpeMe U eBeHTyalniHO npoaageHu npu
Hy>XOa OT NUMKBUOHOCT UMMM NPOMEHUN B JIMXBEHUTE MPOUEHTH, 0OMeHHUTE KypcoBe unn ueHute Ha
KanntanoButTe MHCTPYMEHTW.

lpu3sHasaHe

MokynkuTe n npogaxbute Ha PMHAHCOBU akTMBW, OTYMTaHM MO ClpaBeanvBa CTOMHOCT B nevyanbarta
unn 3arybata, AbpXaHuM OO0 Nafex U Ha pasnonoxeHue 3a npogaxba ce npusHaBaT Ha daTaTa Ha
JoctaBsHe Ha aktuBute. Kpeamtute Bb3HMKBAT, Korato CymuTe ce npeaocTaBsaT Ha
KpeauTononyyatenute. Bcuukn cnHaAHCOBM akTMBM Ce Mpu3HaBaT NMbpBOHA4YanHoO Nno cnpaseanusa
CTOMHOCT MJItoC, B Criy4an Ha pMHaHCOB aKkTMB HEe MO crpaBeaninBa CTOMHOCT B nevyanba unu 3aryoa,
TPaH3aKUMOHHNTE pa3xoau.

OueHsigaHe

AKTUBMTE Ha pasnofiokeHve 3a npojaxba M (pMHaAHCOBUTE aKTUBW, OTYUTAHW MO CnpaBeanvBa
CTOMHOCT B nevyanbarta unu 3arybarta crnef nbpBOHaYanHo NpusHaBaHe ce OT4MTaT No crnpaBennvBea
ctonHocT. KpeouTute w B3eMaHusiTa M WMHBECTUUMUTE, ObPXaHW [0 Nagex ce ordyutaT no
amMopTusMpaHa CTOMHOCT, MpW NpunaraHe MeToda Ha edeKTMBHUS NMUXBEH MpoueHT. Mpuxoante u
pa3xoauTe OT MPOMEHM B CcrpaBenuMBaTa CTOMHOCT Ha (PMHAHCOBM aKTMBW, OTYMTaHW MO
crpaBediMBa CTOMHOCT B nevanbata wunu 3arybaTa ce BKMuBaT B nevyanbata wnu 3arybara.
Mpuxooute M pasxoguTe OT MPOMEHW B CrnpaBegMBaTa CTOMHOCT Ha (OMHAHCOBWUTE aKTMBWU Ha
pa3nonoxeHune 3a npopaxba ce npusHaeaT B Apyrute BceobXBaTHW J0OXO4M, OOKATO (PMHAHCOBUTE
aKkTMBM 6bAAT oTNUCaHN uUnNu obesueHeHn. ToraBa KymynaTMBHUTE NPUXOAM U pa3xoau, NpusHaTh o
MOMEHTa B ApYrnTe BceoOXBaTHN 4OX0AM ce npeknacuduumpar B nevanbaTa unm sarybaTa.

Jluxeata, kankynvpaHa rnpu npunaraHe Ha MeTofa Ha edeKTUBHUS NMXBEH MPOLIEHT ce Mpu3HaBa B
nevan6arta unu 3arybaTa. [VBUAEHTATE OT KanuTanoBUTE MHCTPYMEHTU Ce OTYuTaT B neyantata wunm
3arybara, koraTo 3a [pynaTa Bb3HWUKHE NpaBoTO Aa Mofyyu nnatlaHe.

OueHka no cnpaeednuea cmoliHocm

CnpaBeanuBa CTOMHOCT e LieHaTa, KosTo 61 6una nonydyeHa npu npoaaxba Ha akTUB MNKU NnaTteHa
Mpy NMPexBbpIisiHe Ha MacyB Npv obuyaliHa caenka Mexay nasapHY yYacTHULM Ha OCHOBHUS nasap,
WK TpU fUMca Ha TakbB, Hal-U3rogHWsi nasap, Ao Konto pynaTa vma AOCTbM KbM gatata Ha
oueHsiBaHe. CnpaBeanvBaTa CTOMHOCT Ha MacuB oTpassiBa edyekta OT puUcKa OT HeusMbIIHEHME Ha
3abIDKEHUS.
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OueHka no cnpaeednuea cmolHOCM, MPOOBLJ/LKeHUe

Korato e npunoxumo, Fpynata v3nonsBa KoTUpaHaTa LieHa Ha aKTUBEH nasap 3a onpegensHe Ha
crnpaBeanueaTta CTOMHOCT Ha TO3M UHCTPYMeHT. [asapbT ce cuMTa 3a akTMBEH, KoraTo caernkute 3a
akTUB UMM nacuB Cce U3BbpLIBAT C [JocTaTbyHa dYectota U obem, Taka 4e
[a no3BonsiBa NpegocTaBsHe Ha Tekylla MHopMaLUus 3a LeHuTe.

Korato nunceBa KoTupaHa LeHa Ha akTuBeH nasap, [pynata credsa ga M3nornsea MakCUMarHo
nooxoddlw HabGniogaemy BXOAAWM [aHHM M [da cBexaa [0 MUHUMYM U3MON3BaHeTo Ha
HeHabnogaemu gaHHK. Llenta Ha mManonasaHeTo Ha OajeHa TexXHUKa 3a OLeHsiBaHe e Ja ce OLeHU
NpubNManTenHo LeHaTta, No KoATo U ce ocbllecTBUNa obuyaliHa caenka mexay nasapHu y4acTHULMN.

Hait-0obpoTo cBMaeTeNcTBO 3a cnpaBeasiMBa CTOMHOCT NpU MbpBOHAYanHO NpM3HaBaHe € LeHaTta Ha
TpaH3akuuaTa (T.e. cnpaBeanuBaTa CTOMHOCT Ha MOMYYEHOTO UMW AadeHO Bb3HarpaxaeHue). Ako
lpynata cuuTa, 4Ye CbLUeCTBYBa pasnuka Mexay cnpasefnuMBaTa CTOMHOCT Mpy NbpBOHAYarnHo
npusHaBaHe W LleHaTa Ha cAaenkata, M 4Ye crpasegnuBata CTOWMHOCT HUTO € nogkpeneHa oT
JoKasaTencTBa 3a KOTMpaHa LeHa Ha akTMBEH Nasap 3a WAEeHTUYEH akTUB Unn nacue, HUTO ce Basumpa
Ha TexHMKa Ha OLeHsiBaHe, KOSATO WU3Mon3Ba eAWHCTBEHO AaHHM OT Habnogaemu nasapw, Torasa
(PUHAHCOBUAT MHCTPYMEHT MbpBOHAYanHO ce Mpu3HaBa MO crnpaBefnvBa CTOMHOCT, KopurmpaHa ¢
pasnukata Mexay cnpasegsiMBaTa CTOMHOCT MPU MbpBOHAYanHoO NpuM3HaBaHe U LieHaTa Ha caernkaTa.
MocnegBalo Ta3u pasnuka ce npusHaBa B nevyanbarta wnu 3arybata no nogxosil HayuH cnopeq
XMBOTa Ha MHCTPYMEHTA, HO HE MO-KbCHO OT MOMEHTA, B KOMTO € Bb3MOXHO [a Ce HanpaBu OLEeHKa
Ha aKTuBa, HamMbfHO W3MOM3BaWku M3UANO HabnwgaeMu nasapHM OaHHU WM KoraTto caenkaTta e
npekpaTeHa.

AKO aKTUB MNN NacuB, OLIEHsIBAH MO CnpaBeanvnBa CTOMHOCT, MMa LeHa ,KynyBa” u LeHa ,npopaea’,
pynaTa npu3HaBa akTUBWUTE W ObArMTE NO3MUUK NO LeHa ,kynyBa” U NacuBMTE M KbCUTE MO3ULUK MO
ueHa ,npogasa’.

MpynaTta, KoraTto ObpXW MOpTgenn (UHAHCOBM aKTUBM W (DUHAHCOBM MacUBWU, € W3NOoXeHa Ha
nasapHu puckoBe M Ha kpeauTeH puck. Ako [pynaTta rv ynpaBnsiBa Bb3 OCHOBa Ha HeTHaTa cu
€KCMo3nuMs KbM NasapHM PUCKOBE UMK KpedUTEH PUCK, OLEHAIBAHETO Ha cnpasBednvBaTa CTOWHOCT e
Bb3 OCHOBa Ha UeHaTa, KoATo 6u nomnyuurio npu npogaxbata Ha HeTHaA [Abfnra no3vuus 3a
onpeferieHa PUCKOBa €KCMOo3UUMS WM MAaTuiio Mpy NPexBbprisHETO Ha HEeTHa Kbca Mo3vuus 3a
onpederieHa puckoBa ekcrno3vuusi. B TakuBa crnydyam e Heobxogumo [pynata ga pasnpepenu
KOPeKLUUMTE Ha paBHULLE NOPTGEN KbM OTAENHUTE aKTUBW UMW MacuBu, kouTto obpasyeaT [pynaTa
Ha (pMHaHCOBMTE aKTUBU U (DUHAHCOBUTE MacWUBU Cropen KOPeKUMsiTa 3a OTHOCUTENHUS PUCK Ha
BCEKU eaVH UHCTPYMEHT oT pynaTa.

prnaTa onoBecCTABa NPEXBbPIIAHETO MeXOy HUBaTa B ﬁepapXMﬂTa Ha cnpaBsegnneute CTOWHOCTK B
Kpasa Ha OTY4ETHUA nepunoa, npes3 KOWTO ce € ocbluecTBUna npomMaAHara.

OmnuceaHe

pynata oTnuceBa (pMHAHCOB aKTVB, KOraTO JOTOBOPHUTE MpaBa BbpXy NapuyHMTE MOTOUM OT TO3U
aKTVB NagexupaT unu korato Mpynata e npexBbpnvna Tesu npasa Ypes caernka, Npu KOATO BCUYKK
CbLUECTBEHU PUCKOBE WM M3roau MnpouaTMyally OT COBGCTBEHOCTTa Ha aKTWBa Ce MPEexXBbpAT Ha
KynyBaya. Bcako yyacTve BbB Bede npexBbprieH (UHAHCOB aKTUB, koeTo [pynaTta 3anasea wunu
Ccb3aaea, ce 0TYMTa CaMOCTOSITENTHO KaTo OTAESNIEH aKTUB UM NacuB.

pynata oTnucBa (YMHaAHCOB Macue, KOrato AOrOBOPHUTE 3a4b/HKEHUs MO HEro ce moracsaT, uaTekaTt
unn 6baaT OTMEHEHN.

pynata ussbpLlIBa CAENKM, MPU KOUTO NPEXBBLPNSA (PUHAHCOBM aKTUBK, NPU3HATU B HEMHUSA OTYET 3a
(PMHAHCOBOTO CbCTOSIHWE, KaTO 3anas3Ba BCUYKM WM MO-rofisiMa 4YacT OT PUCKOBETE U U3rogute
CBbp3aHM C Te3n akTMeu. B cnydyauTe korato pynata e 3anaswna BCUYKM UMK NO-rofnsiMa vact oT
puUCKOBETE W MW3rOAUTE CBbP3aHM C akTMBWTE, MOCneaHMTe He ce OTnMcBaT OT oTdeTa 3a
hMHaHCOBOTO CLCTOsIHME (NPMMeEp 3a TakuMBa CAENKW ca peno caenkute - npoaaxba c yroBopka 3a
0o6paTHO n3KynyBaHe).
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Mpu caenku, npu Kouto FpynaTta HATO 3anassa, HUTO MPEXBbLPIIA PUCKOBETE M U3rOAMTE, CBbP3aHu C
(PUHaAHCOB aKTUB, MOCMEOHUAT Ce OTNUCBA OT OTYeTa 3a (PUHAHCOBOTO CbCTOSIHME TOrasa M Camo
Toraea, koraTto [pynarta e 3arybuna KOHTPON BbpXy Hero. lNpaBaTta v 3aabikeHusiTa, kouto pynata
3anasBa B Te3W cryyan ce oTYMTaT OTAENHO KaTo akTMB unu nacus. Mpu caenku, npu kouto Mpynata
3anasBa KOHTPON BbPXy aKkTuBa, HEroBoTO OT4YWTaHe B OT4YeTa 3a (PMHAHCOBOTO CbLCTOAHME
npoAbikasa, HO 40 pa3mepa onpeaeneH OT CTeneHTa, A0 KoATo [pynaTa e 3anasuna y4acTueTo cu B
aKT1Ba M HOCU p1CKa OT MPOMsiHA B HerosaTa CTOMHOCT.

napuql-m cpeAacTBa

MapuyHuTe cpeacTBa BKMOYBAT Napu B 6poii, NapuyHU cpeacTsa, Aeno3vpaHn B LeHTpanHute 6aHku
N KPaTKOCPOYHM BUCOKONMKBUOHU CMETKM U B3eMaHus OT GaHKM C opurMHarneH mMatyputeT Ao Tpu
meceua.

MHBecTnUMK

NuBecTnuun, ObpxaHn oT Fpynarta ¢ uen nonyvyaBaHe Ha ne4van6a BCMEACTBME HA KPATKOCPOYHU
koneGaHus B LieHaTa, ce KnacuduuMpaT KaTto (PMHAHCOBM aKTMBM 3a TbpryeaHe. MHBecTuuun B
OBbITOBU MHCTPYMEHTM, 3@ KouTo [pynaTa Mma HamepeHne U Bb3MOXHOCT Aa AbPXKWU OO nagex, ce
Knacudmumpar KaTo akTUBU ObpXKaHu 40 nagex. [pyrute MHBECTULUM ce ONpeaensT KaTo akTMBU Ha
pa3snoroxeHve 3a npopaxoba.

CnopasymeHMﬂ 3a oTAaBaHe U HaeMmaHe Ha LUeHHU KHUNXa, peno caenkun

Oma@daeaHe u HaeMaHe Ha UeHHU KHUXa

MHBecTuuumn, otgageHn no cunarta Ha crnopasymMeHua 3a otgaBaHe nog HaemMm Ha UeHHU KHUXKa, ce
OoT4YUTaT B OTHETa 3a (*)I/IHaHCOBOTO CbCTOAHME N Ce oueHABaT CblNacHO cYeToBOAHATa MOJINTUKA,
npunoXxmnma 3a akKTmBu 3a TbpryBaHe UM CbOTBETHO 3a akKTMBU Ha pas3nosioXeHue 3a npo,qa>+<6a.
I'IaquHMTe cpeactea, nosiyv4eHu Kato obesnevyeHus npn otgaBaHe noa HaemM Ha LUeHHU KHWXa, ce
OTYMTAT KaTo 3aAbiHKEHMS KbM GaHkuM unm Opyrn KrnueHTwn. MHBecTuummTe, HaeTn no cnopasymMmeHuna
3a HaeM Ha UEeHHW KHWXa, He ce MNnpu3HaBaT KaTo akKTuB Ha prnaTa. I'IaquHMTe cpencTBa,
npegocrtaBeHn No AOroBopu 3a HaeM Ha LEeHHU KHUXa, Ce€ OTYMUTAT KaTo KpeaAUTun N aBaHCU Ha GaHkn
nnn gpyrn KnmeHTu. anIXOJJ,VITe N pas3xoauTte, Bb3HUKHaANM B pe3yntaTt Ha CAEeJIKM 3a HaeMaHe UIin
oTAaBaHe Ha UEeHHU KHWXa, ce npu3HaBaT Ha MnpuHUMNa Ha HadvucndBaHeTO 3a nepuoga Ha
M3BbPLUBAHE Ha COENKUTE KaTo nNpuxon unn pasxon 3a Nnxseu.

Crnopa3ymeHus 3a peno coesnku

pynaTa cknoysa OOroBOpK 3a Mokyrnka (npogaxba) Ha MHBECTULUMM MO cunaTta Ha cropasymeHus 3a
obpaTtHa npoaaxba (Mokynka) Ha WOEeHTUYHM MHBECTUUUM Ha NpeaBapuTenHo onpeneneHa 6baella
JaTa no onpegeneHa dukcupaHa LeHa. 3akyneHuTe UHBECTMLMM, NOANEeXallM Ha obpaTHa npoaax6a
Ha onpefeneHa GbAellla gaTa, He ce Npu3HaBaT B oT4YeTa 3a PUHAHCOBOTO CbCToAHME. M3nnaTeHute
CYMW Ce oT4yuTaT KaTo 3aemy Ha GaHKu Unu OpYrU KNWEHTWU, KaTo CbOTBETHUTE LIEHHW KHIDKa ce
otymMTaT KaTto obesnedyeHune. MHBecTULMKM, NpoAadeHM MO criopasyMeHus 3a obpaTHO OTKymnyBaHe,
npoabixasaT ga ce oTyuTaT B oTyeTa 3a (MUHAHCOBOTO CbCTOAHME M CE OLIeHABAT CbrMacHo
cyeToBOAHATA MONUTMKA KaTo akTVMBM 3a TbPryBaHe UMK KaTo akTUBY Ha pasmnosfioXeHve 3a npoaaxoa.
MonyyeHWUTe cymu OoT NpoAaxbaTa ce oTYATaT KaTo 3adbIKEHUS] KbM GaHKM UNW OPYIV KITMEHTU.

Pasnukata mexay CTOMHOCTUTE Npw nokynka (npogaxba) n npu obpatHata npoaaxba (nokynka) ce
HauMcnaBa 3a Nepuoaa Ha caenkarta v ce npefcTaBs KaTo NMMXBEH NPUXOA, (pPasxoa).
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OCHOBHU eNneMeHTU Ha cYeToBOAHAaTa NMONINTUKA, NPOAbINKEHUE
MpuBneyeHn cpeacTea

MpuBneYeHnTe cpeacTsa ce MpuaHaBaT MbPBOHAYanHO Mo LeHa Ha npuaobuBaHe, KOATO BKMOYBA
nony4eHnTe cpeacTea (cnpaBeanvBaTa CTOMHOCT Ha NOMy4YeHOTO BIIOXKEHUE), HETHO OT PasXxoauTe Mo
caenkata. B nocneacTeue npuenedeHUTe CPeAcTBa Ce NPeacTaBsaT No aMopTU3MpaHa CTOMHOCT, KaTo
BCsika pasnvka Mexay nonyvyeHuTe CpefcTBa U CTOMHOCTTa Ha Majex ce npusHaBa B nevyan6arta unm
3arybaTa 3a nepvoga Ha npuBrieYeHUTE CpeacTBa No MeTofa Ha e(peKTVBHUSI NIMXBEH MPOLEHT.

MpuBnedeHuTe cpeacTsa Ha [pynaTta BkMYBaAT 3aAbiKEHUs KbM OGaHKW, 3aAbiKeHUs KbM OpYyru
KNMMeHTK, Jenosnt Ha MMHUCTEPCTBO Ha hnHaHcHUTe U APYrv NpuBneYeHn cpencTsa.

Korato [pynata 3akynu cBOW ObNr, TOW ce OTNMCBA OT OT4YyeTa 3a (PMHAHCOBOTO CBLCTOSIHME WU
pasnvkaTa Mexay GanaHcoBaTa CTOMHOCT Ha AbJira U MnateHaTa cyma ce BKIOYBa B APYIU HETHM
onepaTUBHU NMPUXOAMU.

KomneHcupaHe

drHaHCOBNTE aKTMBU M MacuBU Ce KOMMEHCMpaT, a HeTHaTa CTOMHOCT ce OoTyMTa B OoT4yeTa 3a
(bMHaAHCOBOTO CbCTOsiHME, KoraTo [pynata MMa 3aKOHHO MpaBO Aa KOMMEeHcupa npusHaTuTe
CTOMHOCTM U Bb3HaMepsiBa a U3BbPLUN ypexaaHe Ha CAENKUTE Ha HETHa OCHOBA.

O6Ges3ueHKa Ha aKTUBM

KbM Kpasi Ha BCekM OTYETEH Mepuo ce M3BbLPLUBA Npernen Ha akTMBUTE 3a Hannyne Ha NHAMKaUUM
3a obesueHka. B crnyyan Ye TakMBa MHOMKaUUWM ca Hanvue, ce onpegensi Bb3CTaHOBMMAaTa CTOMHOCT
Ha akTmBa. 3aryba ot obe3ueHKka ce npusHaBa, korato GanaHcoBaTa CTOMHOCT Ha e4uH aKTUB WIn
GanaHcoBaTa CTOMHOCT Ha 0GeKTa, reHepupall napuyHM MOCTBIINEHNs, YacT OT KOWTO € aKTUBBT,
npeBuLLaBa Bb3CcTaHOBMMATa My CTOMHOCT. 3arybute oT obesLeHka ce npusHaBaT B nevyanbaTta wunu
3arybaTa 3a nepuoga.

Kpedumu u aeaHcu

®PuHaHCOB aKkTMB ce obesLeHsiBa Unn ce npusHaBaT 3arybu oT obesleHka, B crnydyal 4ye ca Hanvue
00eKkTMBHM cBuaeTenctea 3a obesleHka, Npom3xoxaalum OT €4HO WM noBeye CcbOMTUA, KOMTO ca
Bb3HUKHaNM cnej mbpBOHAYarnHoOTO Npu3HaBaHe Ha akTuMBa M ToBa CbOMTUE (Unn cbOUTKS), BoAELO
[0 3aryba, e okasano BfvsiHue BbpXy O4akBaHUTe ObAeLum napuvHm noToum ot OUHAHCOBUST aKTUB.

Cbbutns Bogelum Jo 3aryba ca Te3u npocreasieMu U [okasyeMu AaHHU U cbOuTuS, KOUTO aasat
OCHOBaHMe [a Cce cuMTa, Ye JadeHa eKcrnosuuMs e Bb3MOXHO Aa He Obae obcryxeHa CbrnacHo
[IOrOBOPEHUTE YCMNOBUS UNU MOXe Oa ocTaHe HecbOupaem Aobnr. baHkata e npuena, kato TakvBa,
crnefHuTe CbOUTUA: 3HAYMTENHO (PUHAHCOBO 3aTpPyAHEHWE Ha [AMbXHWKA, HapylleHue Ha
[IOFOBOPHUTE YCMOBUS, KATO MNPOCPOYME Ha MnallaHus Mo NUXBW WMW FMaBHWLA; BEPOSATHOCT OT
nsnagaHe Ha KpeauToronydatens B HECbCTOATENHOCT, korato baHkaTa mo MKOHOMMUYECKM Wnu
NnpaBHW NPUYMHK, CBbP3aHN C (DUHAHCOBOTO CbCTOSHWE HA ANTbXHMKA, My HanpaBu OTCTBLMKM, KAKBUTO
He GV HanpaBuna npu ApyrM o6CTOSATENCTBA; OYakBaH HeraTMBeH edekT BbpXy NapuyHKUs MOTOK Ha
ANbXHWKa B CNeacTBue Ha (oMHaAHCOBU 3aTpyAHEHUS] Ha CBbp3aHo Nuue.

Ekcnosuumm, 3a KoUTO MMa permcTpupaHn cbbutusi Bogewm Ao 3aryba, KoMTo OT CBOsI CTpaHa ce
O4akBa Oa goBepat o0 3Ha4YUMm e(beKT BbpXy OYakBaHuUTe 6'b,CI,eLIJ,VI napu4yHn noToumn no ekcno3numaTa
ce KaTeropmaupar, kaTo HeobcnyxBaHM 1 ca obekT Ha cneunduyHa obesueHka (M3uucreHa Ha 6asa
WHOMBMAYaNeH NapuyeH NOTOK UMK Ha NOPTAENIEH NPUHLIMM).

BaHkaTa npunara npyHUMNUTE Ha MHAUBMAYarHa U NOPTGENNHA OLeHKa Ha PUCKOBUTE €KCMo3nUun B
3aBUCUMOCT OT Knacudukaumsita (o6cnyxBaH/HeoGCNYyKBaH) U pasMepa Ha ekcnosuumsita. 3a BCUYKK
eKCcrno3uumMm OTYMTaHU KaTo HeobcnyXBaHW, ce onpeaens chneuuduyHa obesleHka M3vMcreHa Ha
0asa nHaveuayaneH napuyeH NoToK, 3a MHAUBMAOYANHO 3HAYUMUTE eKCNo3nUUn, UM Ha NopTdenseH
MPUHUMM 3a BCWUYKM OcCTaHanu. 1o OTHOLeHWe eKcrnosuuumuTe oTYMTaHu KaTo penoBHK, BaHkaTa
npunara obesueHka Ha MopTdenneH MNpUHLMM (OTYMTalla HaCTbMWUAM HO BCE OLE HEOTYETEHU
3ary6u), rpynupanki ekcrnosuLmmn CbC CXOOHW XapakTepPUCTUKN 38 KpeaUTEH PUCK.
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OCHOBHM eneMeHTU Ha cYeToBOAHaTa NONUTUKA, npoabiXKeHue

O6e3LUeHKa Ha akTUBU, NpoAbITKeHne
Kpedumu u asaHcu, npodbsnKkeHue

Bcuukm ekcnosmumum, KOMTo HE ce oLeHABaT UHAMBUAYANHO, nognexart Ha obesleHka Ha nopTdenneH
npuvHUMM, Ha 6as3a oblWn XapaKTepuUCTMKU 3a KpeauTeH puck. M3bpaHuTe xapaktepuctukm (busHec
CerMeHT, HMBO Ha MaTepuanHa obe3nevyeHoCT, OHM npocpoyne) ce noabpaHu Taka, 4ye da ca
JOCTaTbYyHO MOKa3aTeNnHM 3a CnocoBHOCTTa Ha ANMbXHALMTE Aa NNaTaT BCUYKUM OBIDKMMU CYyMU
CbIMacHO [OrOBOPHWUTE YCIOBWUSI Ha OLEHsIBaHUTE akTuBu. KomOuHaumaTa oT Te3n KpeauTHU
XapakTepuUCTUKN Onpefens OCHOBHUTE PUCKOBM MapaMeTpu Mo efHa eKcrno3uuus (BEpPOSiTHOCT OT
Heu3nbrHeHWe, 3aryba npu HeUsNbiIHEHUE, Nepuog 3a uaeHTUdULMpaHe Ha 3aryba, koeduuneHT 3a
o3gpaBsBaHe) 1 3arybaTta oT obesLeHka, KOSTO crneaBa Aa Ce Hauncrnm no Hes.

Kpeantnte ca npeactaBeHM HETHO, KaTto oOT4YeTHaTa CTOMHOCT Ce HamansBa C HaducneHaTa
nHausmayanHa obesueHka unu obesueHka Ha nopTdennHa ocHoBa. HamaneHneTo ce n3BbpLUBa Ypes
n3nons3BaHe Ha cMeTKa 3a obe3LeHka.

OTnucBaHNA Mo HaMbHO 06e3LeHeHN PUCKOBM EKCro3uUMUM ce MPaBAT, Korato Mma OocHoBaTenHa
npuyvHa ga ce BspBa, Ye BCUYKM (DUHAHCOBO pasyMHM CPedcTBa 3a orpaHudaBaHe Ha 3aryba ca
n3yepnaHu.

3ary6ute ot obesleHKa ce npu3HaBaT B nevanbata wniu 3arybata 3a nepuopa. B cnyvaii ye B
nocrnedgal] nepuog cymaTa Ha 3arybuTe oT obesleHka ce Hamanu U ToBa HaMarieHue Moxe
06eKTUBHO [a ce CBbpXe CbC CbOWTWEe, HAcTbNWUIO cried npusHaBaHeTo Ha obesleHkaTa, Toraea
HamaneHVeTo Ha 3aryouTte ot obeslLieHka ce oTunTa B NneyantaTa unu 3arybarta 3a nepuoga.

duHaHCcOBU akmueu, npeoueHeHU Nno crnpaeedsueama UM cmolHOCM ¢ om4YyemeHuU passiuKku e
cobcmeeHus1 kKanumarn

3arybute ot 06e3ueHka nNpy hMHaHCOBM aKkTUBM Ha pasnonoXxeHue 3a npogaxba ce npu3Haear, kaTo
akymynupaHata 3aryba, npusHata AMPEKTHO B COOCTBEHMS kanuTarn, ce MpexBbpnd B nevandtu u
3arybun. AkymynupaHaTta 3aryba, npexBbpfieHa OT KanuTana W npusHata B nedandu u 3arybu, e
pasnukata Mexay UueHaTa Ha npugobuBaHe, HEeTHa OT BCWUYKM MOracsiBaHUa Mo MNaBHUALM U
amMopTM3auun, 1 HacTosiLaTa cnpaBeanMBa CTOMHOCT MUHYC BCUMYKKM 3arybu oT obesueHka, Npu3HaTty
npeam ToBa B neyan6bm n 3arybwu.

Ako B criegpal nepvog crpaBegnivMBaTa CTOMHOCT Ha obeslueHeHa AbnroBa LIEHHA KHUra Ha
pasnonioxeHne 3a npopaxba ce yBENWYM M yBENMYEHMETO MOXE OOEKTMBHO [a Ce CBbpXKE CbC
CcbOuTMe, Bb3HMKHAMNO cred Kato 3arybata oT obesueHka e OGuna npu3Hata B neyandbu u 3aryowm,
3arybarta oT obeslLieHKa ce CTOopHMpa, KaTo cymaTa Ha CTOPHOTO Ce MpuaHaBa B ne4yantu u 3arybu.
Bcsiko nocnensallo Bb3cTaHOBsIBaHE B crpaBeaniMBaTa CTOMHOCT Ha o6e3LeHeHa Kanutanoea LeHHa
KHUra Ha pasnonoxeHue 3a npodaxba ce npusHaBa AUPEKTHO BbB BCeObXBaTHUS LOXOA.

UmoTtun n obopyaBaHe

3emdara n CrpaguTe Ca npeacTtaBeHU B OT4eTa 3a CbI/IHaHCOBOTO CbCTOAHME NO NnpeoLeHeHa CTOMHOCT,
KOATO € chnpaBseannearta CTOMHOCT KbM JaTaTa Ha npeoueHkata, HamaneHa C nocnensallo
Ha4yncneHata aMmopTtm3auma u nocnenBalo HadncrieHarta obesueHka. Benukn Apyrn Knacoese akTnBu
MMOTHN W~ 060py,£|,BaHe Ca npeacraBeHn B OT4veTa 3a (bVIHaHCOBOTO CbCTOAHME MO UeHa Ha
npm,qo6|/|BaHe, HaMalneHa ¢ Ha4ducrneHarta amMopTudauma n HadyncrneHarta obesLeHka.

AMOpTI/I3aLI,I/IF|Ta ce Hauucnsiea Ha 6asa NUHeNHUa meTod no yCTaHOBEHN HOPpMU C Len HamMmandBaHe
CTOMHOCTTa Ha ﬂ'bJ'IFOTpaVIHI/ITe akKTMBU B pPaMKUTE Ha O4YaKBaHUA CPOK Ha TAXHOTO MU3Non3BaHe. Mo-
[ony ca npeacrtaBeHn n3non3esaHUTe roguiHn aMmopTmu3ayMOHHU HOpMU:

AKTUBM %
e Crpagu 3-4
e CbopbxeHus n obopyasaHe 10-50
e CTOMaHCKM MHBEHTapP 10-15
e TpaHcnopTHU cpeacTBa 10-20
e [logob6peHunsa Ha HaeTu crpagu 2-50
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OCHOBHM eneMeHTU Ha cYeToBOAHaTa NoONUTUKA, NPoAbIDKEHUEe
UmoTtun n obopyaBsaHe, npoabIKeHUe

AKTMBMTE He ce amMmopTuampatr A0 MOMeHTa Ha TAXHOTO BbBeXaaHe B ekcnnoatauua u
NPEXBbPIIAHETO UM OT akKTUBU B MNMpoLEeC Ha U3rpaxaaHe B CbOTBETHATA KaTeropmda aktuBu.

HemaTepManHM aKTnBun

HemaTepmanHM akKTnBMK, I'IpVID,OGVITVI oT prnaTa, ce oT4yuTaT no ueHa Ha r|p|/|,q06|/|BaHe, HamarlieHa C
HaTpynaHaTta aMmopTun3auuna n CbC 3ary6MTe oT 0be3LeHKa.

AmMopTu3aumsaTa ce u3ducnsiBa Ha 0asa NUHENHUs MeTod 3a fnepuoda Ha OYakBaHUA CPOK Ha
nonssaHe. No-gony ca npeacTaBeHW U3NonN3BaHUTe roguiHU aMOpPTU3ALMOHHN HOPMMU:

AKTnBM %
e JlvueHsn 10-20
e [IporpamuHu npogyktn 8-50

MHBECTULIMOHHU UMOTHU

NHBECTULMOHEH NMOT € TakbB UMOT (3eMs UNW crpaga — UM YacT OT crpaja — Uinv U ABeTe), KOWTOo e
ObpXaH C Len npuxoau OT Haemy UNM yBenuyaBaHe Ha cTolHocTTa. BaHkata n3bupa 3a cBosiTa
cyeToBOAHA MOMUTMKA HA OTYMTaHe Ha MHBECTULMOHHMTE MMOTU MoJena Ha crpaBenfiveBa CTOMHOCT
W To npunara nocriefoBaTenHo 3a BCUYKM CBOM MHBECTUUMOHHU MMOTU. VIHBECTULMOHHUTE UMOTM
MbpBOHaYanHO ce Mpu3HaBaT Mo LeHa Ha npuaobuBaHe, a B MocrneacTBMe Ce OTyuTaTt Mo
crpaBeanuBa CTOWHOCT M MPUXOAUTE M pasxoauTe OT MpeoleHka ce MNpusHaeaT B nedvanbaTta B
nepvoda Ha Bb3HWKBaAHETO WM. [lpeknacuduumpaHe OT aKTUBM NpuaobuTn KaTo obGesneveHus,
OTYMTaHW KaTo maTepuanHu 3anacu, B MHBECTULMOHHM MUMOTU ce Jonycka MNpu HanvMyume Ha Ooroesop
3a oTAaBaHe Nod HaeM Ha CbOTBETHMA MMOT. CnpaBednvBaTa CTOMHOCT Ha aKTMBUTE OT Knac
WHBECTULMOHHN UMOTU € onpeferneHa OT He3aBUCHMMU BbHLLIHU OLEHUTENU Ha MMYLLECTBO, MMaLLm
npuaHata npodpecuoHanHa KeanudukaumMs U CKOPOLIEH OMNUT C OLEHSIBAHETO Ha MMOTM C
MECTOHaxXOXOEeHMe U KaTeropus CXoOHM Ha OLIEeHSIBaHUTE 4pe3 M3MOoN3BaHe Ha HafeXHU TEeXHUKM 3a
onpeaensHeTo Ha cnpaBeannBUTe CTOMHOCTY.

MpoBusun

MpoBM3ns ce oTuyMTa B oT4YeTa 3a (PMHAHCOBOTO CbCTOSAHME, KoraTto [pynaTa e moena 3akoHOB UMK
[IOrOBOPEH aHraXkMMeHT B pesyntaT Ha MuHano cbbutue, noracsiBaHeTO Ha KOWTO € BEepoATHO Aa
6bae CBbp3aHO C HamansiBaHe Ha MKOHOMWYECKW NOM3n U MOXe [la Ce HanpaBu HadexaHa oueHKka Ha
cymaTta Ha 3agbiPkeHueTo. B cnydaih Ye edekTbT € CbLUeCTBeH, NpoBU3MSATa ce onpedens ypes
OVCKOHTUpaHe Ha ovyakBaHWTe ObAelun napuyHu notoun Ha 6asa AMCKOHTOB (pakTop. OWCKOHTOBUAT
dhakTop ce onpedens npeau obnaraHe C AaHbuM M OTpa3siBa TekyllaTa MasapHa oueHka Ha
CTOMHOCTTA Ha NapuTe BbB BPEMETO U CreLndUIYHUTE PUCKOBE 3a 3a4bMKEHNETO.

AkuenTtn

EovH akuenT Bb3HWKBA, koraTto pynata ce cbrnacsiea ga nnaTu, Ha onpegeneHa Obaela aata,
onpeaeneHa cyMa no noeT aHraXmMeHT. AkuenTuTe Ha pynaTta Bb3HMKBAT Hali-Bede Mo NOTBbPAEHU
akpeguTuBKM, NpedBwKaallM nnawiaHe B M3BECTEH Nepuon crnepn rnoslydaBaHe Ha HeobxoaumuTe
OOKyMeHTW. [pynaTta ce foroBapsi NOBEYETO 3a4bIMKEeHNUsI NO akuenTu ga 6baaT nnaTteHn Ha no-kbcHa
JaTa OT Tasu, Ha KOSTO KMMEHTBLT nnawa cymarta. AKUenTuTe ca OTpas3eHn B ApYyrn npuBneveHu
cpencTea.

3apgbanaHcoBu aHraXXUMeHTU

Mpu ocbllecTBsiBaHe Ha obudyarHaTa cu genHocT [pynaTta ckniovBa [OroBopu 3a 3agbanaHcoBM
aHraxmmMmeHTn kato 6aHKoBM rapaHumm 1 akpegutmeu. [pynaTta npusHaBa NpoBu3Ms 3a obesueHka Ha
YCINOBHU 3a4bJIKEHMS KOraTo MMa CerallHo 3agbilKeHUe B pe3ynTaT Ha MMHano cbouTue, BEpoATHO €
Oa ce dopmupa u3xoAsuw, napuyeH MOTOK, 3a [a ce fnoracu 3aabiDkeHWeTo M moraT ga 6vaar

HanpaBeHn HaaeXXaHM N34YNCNeHna 3a pa3Mepa Ha 3abJKEHNETO.
10
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OCHOBHMU efnleMeHTU Ha cYeTOBOAHATA NMONIUTUKA, NPoAbINKEHUE
JdaHb4yHO obnaraHe

JaHbKbT BbpPXY nevyan6ara 3a nepuoaa BKIHOYBa TeKylW, OaHbK U NpoMAHa B OTCPOYEHUA OaHbK.
TeKyLLI,I/IFlT O0aHbK BKIO4YBa CymMaTa Ha [aHbkKa, KOATO clegBa ga Cce niaTtu BbpXy O4YakBaHaTa
obnaraema nevyanba 3a roguMHaTa Bb3 OCHOBa Ha [eWCTBallaTa AaHbyHa CTaBka KbM [eHS Ha
N3roTBdHe Ha oT4yeTa 3a CpVIHaHCOBOTO CbCTOAHNE N BCUYKU KOPEKUUU BBbPXY ObIDKUMUA OAHDBK 3a
MUHanu roanHn.

OTCpOYEHVAT AaHbK Ce M3YWCrsiBa Ypes npunaraHe Ha meToda Ha GanaHcoBMTE MacuBU BbpXy
BCMYKM BPEMEBU pasnuky Mexay GanaHcoBaTa CTOMHOCT Ha AafdeH akTWB MMM MNacuB CbrnacHo
dbMHaHCOBMTE OTYETM U CTOMHOCTTA, M3YMCeHa 3a JAaHbYHN LEeNN.

OTCpoYeHVAT OaHbK ce M3vucnaBa Ha 6asata Ha JaHbYHMTE CTaBKM, KOMTO ce odyakBaT Aa 6baar
JeNcTBallM, Korato aKkTUBbT Ce peanvavpa WnvM 3agbibkeHneTto ce noracu. EdpekTbT Bbpxy
OTCPOYEHNST JaHbK OT MPOMsSIHA Ha AaHbYHUTE CTaBkM ce oTyuTa B nedvanbaTta wnu 3arybaTta, C
M3KITIOYEHNE Ha Crly4auTe, KoraTo ce OTHAacs A0 CyMU, OTYETEHM UKW B ApYrUTe BCEOOXBATHU LOXOAM
WY OUPEKTHO B cOBCTBEHMS KanuTar.

OTcpoqu OJaHb4eH akKTuB ce npu3HaBa camMo A0 pa3mMepa, Ao KONTO € BEPOATHO NnoJsiy4aBaHETO Ha
Obaewn gaHbYyHM neyanodw, cpelly KOMTO MOXe Oa Ce Onosis0TBOPAT Heusnon3saHUTe OaHb4HU
3ary6V| nnn paHbyYeH KpeguT. OTCpO‘-IeHVITe OaHbYHM aKTMBM Ce HamandaBaT B CbOTBETCTBUE C
HaMalnieHMeTo Ha BepOATHOCTTA 3a pealim3mpaHe Ha AaHb4YHU NOJI3U.

ChblLuecTBeHU CYETOBOAHMU OLIEHKU U npeueHKU Npu npunaraHeTo Ha c4yeToBogHaTa NOJIUTUKA

prnaTa npaBn OUEHKN N OONMYyCKaHUA, KOUTO 3acdrat OT4eTHUTE CTOMHOCTM Ha aKTUBUTE U NacuBuTe
npes cnegBallarta (*)MHaHCOBaTa rognHa. OueHknte 1 npeueHKnTe HenpekKkbCHATO Ce npepasarnexaart
nce 6a3v1paT Ha NCToOpn4yecKkna onnut u apyru (baKTOpI/I, BKNIOYNTENHO O4YakBaHe Ha ObaeLlum cbounTus,
KOUTO Ce CMATAaT 3a OCHOBATesIHU Npwu onpeaenexHn obcTosiTencTea.

NHdopmauus 3a oueHKU 1M OLEeHBbYHA HECUTYPHOCT, 3@ KOUTO MMa 3HAYUTENEH PUCK OT MPOMSAHA KbM
30 centemBpu 2016 r. ca u3bpoeHn Mo-goNy M ca CBbp3aHM € obesueHkaTa Ha (UHaAHCOBU
WHCTPYMEHTM, NOAOXOAHUTE AaHbUM 1 cneaHuTe 6enexky CBbp3aHn C ApYru enemMeHTn Ha oTyeTa:

e benexka 4 — onpegensHe Ha cnpasBednvBaTa CTOWHOCT Ha (PMHAHCOBUM MHCTPYMEHTU upes
OLIEHBYHU TEXHMKM, MPU KOUTO BXOOALWIMTE [aHHW 3a (PUHAHCOBWTE aKTMBM M NacuBM He ca
GasupaHu Ha HanM4YHa nasapHa MHopMaLuus.

e benexka 19 — onpegensHe Ha cnpasegnmMBata CTOMHOCT Ha 3eMW U Crpagu: ype3 OLEeHbYHMU
TEXHUKX, MPU KOUTO BXOAALUMTE [OaHHM 33 aKkTUBMTE He ca GasMpaHu Ha HanuyHa nasapHa
WHpopmaLums.

3azy6u om obe3uyeHka Ha Kpedumu U e3eMaHus!

pynata exemeceyHO npepasrnexna kKpeautHus cu noptdenn, 3a ga onpegenn CTOMHOCTTa Ha
obesueHkata. lNpu onpenensHe aanu 3aryba ot obesueHka Tpsibsa ga 6bAe npu3HaTa B neyanbarta
unn 3arybata, [pynata npeueHsBa Janv MMa [AaHHW, MOCOYBALLM HaNMYMETO Ha W3MEPUMO
HamarneHue B MPOrHo3upaHute Gbaely napuyHM noTouu OoT nopTdenn ¢ KpeauTu, Npean Takosa
HamaneHwe ga 6bae naeHTUUUMPAHO 3a KOHKPETEeH KpeauT oT nopTdenna. ObcToATencraarta
MoraT [fda BKMOYBAT HalW4YHWU [aHHKW, MOKas3BalwM 4Ye € uMano HeratMBHa MpoMsiHa B
nnaTexocnocobHOCTTa Ha KpeguTononyyYatennte OT AadeHa rpyna Uy HauMoHanHuTe Unn MecTHuTe
MKOHOMWYECKWN YCIOBMS1, CBbP3aHM C MPOCPOUNst HA aKTMBM Ha rpynara.

OGesueHkata Ha [pynaTta Ha vHAMBUMAyanHa ocHoBa ce 6asupa Ha Hal-gobpaTta npeueHka Ha
pBbKOBOACTBOTO 3a CerallHaTa CTOMHOCT Ha OYakBaHWTe napuyHuTe notouw. Mpu oueHkaTa Ha Tesu
MapvYHM MOTOLUM PLKOBOACTBOTO NpaBu MpeLeHKn 3a (PUHAHCOBOTO CbLCTOSIHME Ha BCEKW eduH
KOHTpareHT U HeTHaTa peanuayemMa CTOMHOCT Ha oGesneyeHneTo no kpeauTa. Becekn nHamBugyanHo
3HaYMM HeobCnyxXBaH aKTUB Ce OLeHsBa MHAMBWOYamnHO, KaTo cTpaTernsaTa 3a Bb3cTaHOBABaHE U
oLieHKaTa Ha NapuyHUTE NOTOLM, CYUTaHK 32 Bb3CTaHOBMMU, ce oaobpsaBaT HesaBucumMo oT KomuteTa
No NPecTPyKTypupaHe.
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(r)

OCHOBHM eneMeHTU Ha cYeToBOAHaTa NONUTUKA, npoabiXKeHue

CbluecTBEHU CYETOBOAHU OLIEHKU U npeueHKU Npu npunaraHeTo Ha c4eToBoAHaTa NOJIUTUKA,

npoabiixeHue

0]

(i)

(iii)

(s)

3azy6u om obe3yeHka Ha Kpedumu u e3eMaHUsl, NPOJdBbI/IKeHuUe

MapuyHuTe noTouM MoraT Oda ce peanuaupaTt OT noracsiBaHe Ha KpeauTa, oT npogaxb6a Ha
obesneyeHneTo, oT onepaumn ¢ oGesneYeHneTo M Apyru B 3aBUCUMOCT OT KOHKpEeTHaTa cuTyauus u
ycrnoBusiTa Ha gorosopa 3a kpeauT. OyakBaHaTa HeTHa peanuayema CTOMHOCT Ha o6esnevyeHneTo ce
OCHOBaBa Ha KOMGMHaUMS OT BBLTPELIHO OLeHsIBaHe Ha crnpaBeanvBaTta CTOMHOCT, NPOBEAEHO OT
BbTPELUHN CMEeLuanicTM-OLeHUTENN W  HE3aBUCMMM BBHLUHM OLEHUTENCKM [Ooknaau u  ce
npepasrnexaa penosHo. OvyakeaHuTe Gbaelly napuyHM MoTOLM Ce AUCKOHTMpAT C MbpBOHAYanHus
ed)eKT1BEH NNXBEH MPOLIEHT Ha (PUHAHCOBUA aKTUB.

pynoBaTa obe3LeHka nokpmea 3arybu no KpeauTtu, NpUCbLiM Ha NopTdeinn oT 3aeMu CbC CXOOHU
KpeOUTHW XapaKTepucTuku, KoraTo cCbliecTByBaT OOEKTMBHM [JOKa3aTencTBa, Ye Cbabpxa
obesLeHeHn KpeauTn, HO BCe Olle He MoraT da Obaat naeHTUumumpaHn KOHKPETHU obe3ueHeHu
nosuuun. MNpn oueHsiBaHe Ha HeobxogumocTTa OT rpynoBa obesueHka PbKOBOACTBOTO M3MON3Ba
npeueHkn, 6asmpaHy Ha UCTOPUYECKU OMUT OT 3arybu 3a aKTMBWM C XapaKTEPUCTUKU Ha KpeauTHUS
puyck M 0bekTUBHU obcToATENCTBa 3a 0bes3ueHKka, CXOOHM C OHe3n B nopTdenna, korato nnaHupa
ObaewmTe napyMyHM notoum Ha noptderna. MetogonorvaTa v NPeanofioXeHusATa, M3non3saHn 3a
OLEHsIBaHE KaKTO Ha cymaTa, Taka M Ha nagexuTe Ha ObdewimTe napuvyHM NOTOuM ce mpernexgar
perynsipHo, 3a Ja Ce HamanaT pasnukuTe Mexay oyakBaHaTa 3aryba u dgaktudeckata 3aryba.
MpeunsHocTTa Ha obe3LeHKaTa 3aBMCK OT OLleHKaTa Ha ObaeLnTe napmMyHM NOTOLUM NpY onpeaensiHe
Ha obe3ueHka Ha cneuMdUYHW KOHTpPareHTW M OT [OMyCKaHusTa M napaMeTpuTe M3MNon3BaHu B
Mogena npu onpegensiHe Ha rpyrnosa obesaueHka.

O6e3yeHka Ha akmueume, npudobumu om obesneyeHus

AKTUBK, MpueTn KaTto obesnedveHue, ce oLeHABaT Mo Mno-HuckaTta OoT cebecToMHOCTTa M HeTHaTa
peanusyema cToMHOCT. [lpyM oOueHsiBaHe Ha HeTHaTa peanusyema CTOWHOCT Ha akTuMBuTe,
PBKOBOACTBOTO M3roTBA HAKOMKO MoAena 3a OleHKa (Hanpumep OWCKOHTMpPaHW GbAelin napuyHu
noTouW) M M CPaBHSIBA C HanuyHa nasapHa MHdopMauus (HanpuMep CXOOHM CAenku Ha nasapa,
obepTy OT NOTEHUMAHN KynyBaun).

Modoxo0HuU daHBbYU

MeyanbaTta Ha pynata e o6ekT Ha AaHbYHO oObGraraHe B HSKOIIKO HOPUCOMKUMWUM, MPU KOETO ce
npunarat 3Ha4YMTeNHU NpeLeHKn npu onpegensHeTo Ha daHbuute. [onama vact ot AnbaHCKoTo U
KnnbpckoTo [gaHbyHO 3aKOHOAATENCTBO OCTaBa HETecTBaHO U MMa HECUrypHOCT — OKOMo
WHTepnpeTaumsita, KoaTo pMHaHCOBUTE OpraHn MoraT da npuroxat Bbpxy peauvua cdepn. EdektsT
OT Tasn HECUTYPHOCT He Moxe Ada 6bae KonMYecTBEHO M3paseH U Lie 6bae onpenerneH caMmo koraTo
Ce YCTaHOBAT 3aKoHOZaTeNHW NpeuedeHTV UM Korato oduumanHi MHTepnpeTauum OT CTpaHa Ha
opraHuTe ctaHaTt OOCTbIMHN. Korato okoH4YaTenHuaT pe3ynTaTt OT AaHBb4YHU NMPOBEPKU Ce passindyaBsa OT
npeaBapuUTeriIHO OT4yeTeHUTe CyMWU, Ta3u passiMka uwe unMa BIndaHne BbPXY TeKywuTe OaHbun U
OTCpOYEHWTE AaHblUM B Nepuoaa, B KOWTO Te ce onpenensr.

Jdoxopn Ha akuusi

pynaTa npeacTtaBsA AaHHW 38 OCHOBHWM AOXOAM Ha akUMSA U AOXOOM Ha akuus ¢ HamareHa CTOMHOCT
3a 06ukHOBeHU akumu Ha baHkata. OCHOBHWMTE AOXOAM Ha akuusa ce M34MNCnsBaT KaTo ce pasgenu
nevyan6arta unu 3arybarta 3a nepvofa, noanexalla Ha pasnpefeneHve Mexay npurexarenute Ha
0BUKHOBEHM akummn Ha BbaHkaTa (Yicnuten) Ha cpegHonpeTerneHs 6pon Ha AbpPXKaHNTEe OOUMKHOBEHM
akuun 3a nepuoga (3HameHaTten). [loxoguTe Ha akums C HamaneHa CTOMHOCT ce onpedensT kaTto
neyanb6arta wunu 3arybarta 3a nepvopa, noanexalla Ha pasnpegeneHve Mexay nputexarenute Ha
obukHOBEHN akumm Ha BbaHkaTa u cpegHonpeTerneHns Opow Ha AbpXaHuTe OOMKHOBEHW akuuu 3a
nepuoga ce kopurmpat ¢ eekta OT BCUYKM NOTEHUMaNHN 0BUKHOBEHN akumMM C HamarneHa CTOMHOCT,
KOMTO Ce CbCTOAT OT KOHBEPTUPYEMU OBnUraumm n onummn BbpXy akuumn.
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OCHOBHM eNleMeHTU Ha cyeToBOAHAaTA NOJIMTUKA, npoabinKeHue
[Doxoau Ha nepcoHana

lMnaHoBe ¢ genHUPaHN BHOCKK

lMnaH ¢ geduHMpaHn BHOCKU € nriaH 3a OOXOAW crefd HanyckaHe, crnopef komTo baHkaTta nnawa
BHOCKM Ha [pyro nuue M HsaMa HUKaKBM MpPaBHW UMW KOHCTPYKTMBHU 3afbiDKeHUA [a nnawa
ponbnHUTENHM cymu crieq Toea. [lpaButenctBoTo Ha bBbnrapusa Hocu OTroBopHOCTTa  3a
OCUIypsIBAHETO Ha MEHCWMM MO MraHoBe 3a AedvHMpaHu BHOCKW. Pa3xoguTe Mo aHraxmmeHTa Ha
DaHkaTa Oa npeBexga BHOCKM MO MraHoBeTe 3a AeduHMpaHu BHOCKW, Ce Mpu3HaBaT TEKYLO B
neyanou u 3aryom.

lMnaHoBe ¢ geduHMpaHu goxoam

MnaH ¢ geduHnpaHm Ooxoam e NnaH 3a JOXOAM Crefd HanyckaHe, pasnuyeH OT nnaH ¢ AeduHnpaHu
BHOCKW. HeTHOTO 3agbrkeHne Ha [pynaTta 3a nnaHoBe ¢ AerHMpaHn 40X0AM Ce U3YUCTISBA KaTo ce
nporHosmpa cymaTa Ha b6baewmTe 4OX0OOU, KOUTO CRyXuUTenuTe ca npugobunm B 3aMsHa Ha CBOWTE
yCInyru B TEKyLLUS 1 NPeaxodHy Nepnoam; 1 To3u Joxo4 ce QUCKOHTMUPa, 3a Aa ce onpeaeny Heroesarta
HacTosLa CTOMHOCT.

BaHkaTa Ma 3agbrkeHve 3a usnnallaHe Ha JOXOA NpW HanyckaHe Ha Te3u CBOW CNYXXUTENu, KoUTo
Ce NEeHCUMOHNPAaT B CbOTBETCTBME C U3UCKBaHUATa Ha un. 222, an. (3) ot Kogekca Ha Tpyaa (KT).

CbobpasHo Te3u pasnopendbu Ha KT, npu npekpaTtaBaHe Ha TpyooBWUS OOrOBOP Ha ChyXuTen
npngobun npaBo Ha neHcus, pabortogarensaT My mannawa obesleTeHne B pa3mep Ha ABE MECEYHMU
OpyTHM paboTHM 3annatu. B cnyvai, 4Ye cnyxuTtenat e pabotun npu cblums paboTtogaten npes
nocrnegHuTe 10 roaMHM OT TPYAOBMS My CTaX — UMa NpaBo Ha obeslleTeHne B pasMep Ha BpyTHOTO
My TPYAOBO Bb3HarpaxaeHue 3a cpok oT 6 meceua. KbM pgatata Ha otyeta 3a (PUHAHCOBOTO
CbCTOsSIHME PHKOBOACTBOTO OLIEHSIBA NPUGNN3NUTENHUS pa3Mep Ha NOTEHUNanNHUTe pasxoam 3a BCUYKK
CNY>XUTENK, Ypes3 N3MNON3BaHETO HA METOAA Ha NPOrHO3HWUTE KPEAUTHU €ANHULM.

3a nocnegHute ase rogvHu baHkarta e npasuna npeaBapuTtesiHn pa3dyeTn 3a Ab/DKUMUTE NpPoOBU3IUN
3a NeHCnn n He e yCTtaHoBUI1a CbLLECTBEHU MO pa3Mep 3aablDKEeHUA.

[oxoau npu npekpaTtaBaHe

Joxoan npu npekpatsiBaHe ce Npu3HaBaT KaTo pas3xof, korato pynaTta ce e aHraxupana sicHo, 6e3
peanHa Bb3MOXHOCT 3a OTkas, ¢ ocuumaneH nogpobeH nnaH, ¢ KOWTO MnuM ga npekpaTn paboTHM
OTHOLUEHMS Npean HopmarnHaTa gata Ha MeHCMOHWpaHe, WM fa npefocTaBu 00e3LeTeHuss npu
npekpaTtsBaHe, B pe3yntar Ha npeasiokeHue, HanpaBeHO 3a HacbpvaBaHe Ha [OOpPOBOMHOTO
HanyckaHe. [Joxogu npu npekpaTsdBaHe 3a AOOpPOBOMHO HanyckaHe ca Mpu3HaTW KaTo pasxog, ako
BaHkata e oTnpaBuna oduumanHo npeanoxeHne 3a JOOPOBOMHO MpeKkpaTaBaHe M € BEepOsTHO, Ye
odhepTaTa we 6bae npueta, a BpoAT Ha NpMenuTe MoXe Aa Ce OLeHM HagexaHo. AKo obeslleTeHus
ce AbImkaT 3a noBeye OT 12 mecela crieq Kpasi Ha OTYETHUA Nepuopa, Te Ce ANCKOHTMpAT OO0 TAXHaTa
HacTosILLa CTONHOCT.

KpaTKocpouHu 4oXoau Ha HaeTu nuua

3agbikeHns 3a KpaTKOCPO4YHUTE AOX0AM Ha HaeTu nmua ce oueHAaBaT Ha HeAUCKOHTUpaHa 6asa u ca
OTYETEeHN KaTo pa3xo Korato CBbp3aHUTE C TAX YCINyrn ce npeaocTaBAT.

Macue ce Npu3HaBa 3a cymara KoATO ce oyaksBa Aa Gbae uannaTeHa no kpaTkocpoyeH GoHyc B napu
WM nnaHoBe 3a pasnpegefieHve Ha nevan6ata, ako [pynaTta vma MNpaBHO MM KOHCTPYKTMBHO
3agbibkeHWe Aa 3annaTty Tasv cyMa Kato pesynTaT OT MUHamM YCryru, NPeAoCTaBeHN OT CNYXUTen, 1
3ad0bIDKEHMETO MOXe fAa Ce OleHM HagexaHo. [pynata npusHaBa KaTo 3adbibDKeHue
HeMCKOHTMpaHaTa Cyma Ha OLeHeHWTe pasxoau Mo mnaTeH roAuileH OTMycK, odaksaHu aa 6baar
3annarteHu Ha CNyXUTenUTe B 3amMsHa Ha Tpyda UM 3a U3MUHANMA OTYETeH nepuop.
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3acTpaxoBaTesiHu 4OroBopu

Knacudpukayusi Ha 3acmpaxoeamesnHu o20e0pu

[lloroBopu, npu kouTo [pynata noema CbLECTBEH 3acTpaxoBaTefieH PUCK OT Jpyra cTpaHa
(3acTpaxoBaHO nu1Le) Ypes KOMMEHCAaLMs Ha 3aCTPaxoBaHOTO fuLe uUnu Aapyr 6eHedULMeHT, nNpu

OCHOBHM efleMeHTHU Ha cYeToBOoAHaTa NOMIMTUKA, NpoabIKeHne
3acTpaxoBaTesiHM 4OrOBOPU, NPOABLIKEHME

cneumduyHo HecurypHo Obaewo cbbuTMe  (3acTpaxoBaTeriHoO CbOMTME), KOeTo  Brusie
HeGnaronpusiTHO Ha 3acTpaxoBaHOTO nuue wunu GeHeduumeHTa, ce knacudmumpaT Kato
3acTpaxoBaTefHu JOrOBOpPMU.

3acTpaxoBaTeneH € BCEKM pUCK, KOUTO He e mHaHcoB. PUMHAHCOB PUCK € PUCKbT CBbP3aH C
eBeHTyanHa 6baella npoMsiHa B e4uH UMK HAKOMKO OT n3bpoeHuTe: NMxBa, LeHa Ha LeHHaTa KHura,
nasapHu UEeHW, BanyTHM LEHW, LEHOBWU WHOEKC, KPEAWUTEH PEeNTWHI, KpeauTeH WHAOEKC wnu gpyra
NPpOMEHNNBa, Mpu YCMNoBME Ye B Cry4yal Ha HedMHaAHCOBM MNPOMEHNMBM, MPOMEHNMBaTa He e
crneunduryHa 3a cTpaHuUTe Mo JoroBopa. 3acTpaxoBaTenHuTe AOroBOPU MoraT CbLUO Aa NPEXBbPIST
4yacT OT (PMHAHCOBUSA PUCK.

3anucaHu npemuu

3anucaHnTe npemun ce NpuU3HaBaT 3a Npuxod Ha 6a3a obMmKKMaTa roguliHa NPeMust oT OCUrypeHnUTe
nMua 3a npeMuiHus nepuof, 3anodsall npes3 duHaHcoBaTa roAvHa WUNM ObKUMaTa egHokKpaTHa
npeMusi 3a Uenus nepuod Ha TMOoKPUTME Ha 3acTpaxoBaTenHWTe [OrOBOPW, CKITOYEHM Mpes
hvHaHcoBaTa roguHa. BpyTHWUTe NpeMun He ce Npu3HaBaT, koraTto 6baelmTe NapuyHM NOTOUM Mo TSX
He ca CUrypHu. 3anucaHuTe NPeMun ce nokassat GPYTHO OT AbJIKUMUTE KOMUCUOHHU Ha areHTu.

CmopHupaHu npemuu

CTopHUpaHu NpeMuy No 3acTpaxoBaHe ca NpeMunTe No AOroBopuTe 3a 3acTpaxoBaHe, 3a KOMTO 1Ma
HapylleHVe Ha o6LLMTe YCNOBWSA, HepasaernHa YacT oT 3acTpaxoBaTerHus OOroBop WM NpoMsiHa B
ycrnoeuaTa Ha gorosopa. CTOpHMpaHM MpemMuu npes TekyllaTa roAuHa, OTHAcAWM ce 3a Monvuu
CKMIOYeHN Mpe3 TeKyllata roguHa, HamanseaT 6pyTHVs npeMueH npuxod Ha [pynarta. CTopHUpaHu
npemun npes Tekyliata roguHa, OTHACAWM Ce 3a MOMWUM CKIYEeHW npes npeaxogHa rogvkHa,
yBenuyaeaT pasxoauTe HanpaBeHu npes nepuoaa ot pynarta.

MpeHoc-npemueH pesepe

MpeHoc-NpeMUAHKAT pe3epB € o0pa3yBaH 3a MOKPUBAHE Ha NMpPeTeHuuW, adMUHUCTPATUBHU U OpYru
pa3xoam, KOMTO MoraT [da Bb3HMKHAT MO CbOTBETHWUA [OEWCTBall 3acTpaxoBaTefieH OOoroeop, crnep
Kpas Ha oT4yeTHMs nepuop. basaTa 3a onpefensHe Ha NPEHOC-NPEMUINHUS pe3epB CbOTBETCTBA Ha
Gasata Ha NpusHaBaHe Ha MPEMUHUA Npuxoad B roAulHKUA douHaHCoB oT4yeT Ha [pynata. MpeHoc-
NMPeEMUNHUA pesepB e U3YMCIeH Mo MEeToda Ha TovHaTta gaTta, Npu KOMTO NpemmuaTa € YMHOXeHa C
KOeMULNEHT Ha pascpo4YBaHe, Nomny4vyeH KaTto CbOoTHOLLEHME Ha 6posa Ha OHMTE NpPe3 KOMTO OOroBOPbT
we 6bae B cuna npes creapalims oTYETEeH Nepuod KbM LeNvs CpoK Ha Joroesopa, uapaseH B Gpoi
OHW.

Pesepe 3a Heu3meKJiu puckose

O6pa3syBa ce 3a NOKpMBAHE Ha PUCKOBE 3a BPEMETO MEXAY Kpasi Ha OTYETHWUS Nepuop W Aartara, Ha
KOSITO U3TM4Ya CPOKLT Ha CbOTBETHWUSA 3acTpaxoBaTereH JOroBop, 3a [a Ce MOKPUAT nnawjaHuaTa u
pasxoauTe, CBbp3aHM C Te3n PUCKOBE, KOWTO Ce O4vakBa [a MpeBulaBaT obpasyBaHUs MpeHoCc-
npemueH peseps.

Bb3HuUKHanu npemeHyuu rno 3acmpaxoeamesiHu 002060pu

npeTeHLlMI/ITe, Bb3HMKHaNM OT 3acTpaxoBaHe, BKIH4YBaAT nNnateHuTe npeteHuun u pasxoaute 3a
obpaboTkata uM, nnatumu npe3 UHaAHcoBaTa rofvHa, 3aedHO C M3MEHEHMETO B pe3epBa 3a
NpeacTosLLM NnaLaHns.
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Pesepe 3a npedcmosiwyu nnawaHus

Pe3epBbT 3a NpeacTosiLy NnallaHus ce n3vucrsBa Bb3 OCHOBA Ha CyMaTa Ha BCUYKM MPETEHUUM No
CbOMTUS,, Bb3HUKHaNN Mpe3 TeKylWwusi U MNpeduliHM Nepuoaun, KOUTO He ca MraTeHu KbM Kpas Ha
nepvoda. Kbm pesepBa ce BKIOYBA U CyMa 3a NMPETEHLUM MO Bb3HWKHAMMU, HO HEOOSIBEHW NpeTeHLum,
M34mcrneHa KaTo MpoLEeHT OT pasMepa Ha credvyeneHuTe npemun npes uHaHcoBaTa roguHa, Kakto u
cymara 3a Bb306HOBUMW NPETEHLNN.

OCHOBHMU eNleMeHTU Ha cYeTOBOAHATa NONUTUKA, NpoaAbINKeHue

3acTpaxoBaTesiHM AOroBOpU, NpoabIkeHne

AKeU3UUUOHHU pa3xodu

AKBU3MLIMOHHUTE pa3xoau BKMOYBAT KOMUCUOHM, HAYMCIEHW HA NOCPeOHULIM, areHTCKU U BpoKepcKu

KOMWUCKOHMW.

HoBu CTaHAApPTU U pa3ssiCHeHUsA, KOUTO BCe OLLe He Ca NPUNoXeHn

Hokymenmu, uzdadeHu om CMCC/KPMC®O, koumo He ca 00o6peHu 3a npunaz2aHe om EC

CnegHuTe HOBWM UNU peBMU3MPaHM CTaHAApTW, HOBW Pa3sCHEHMS U MPOMEHU KbM CbLUECTBYBALLM
CTaH4apTh, KOUTO KbM OTYeTHaTa gaTta ca msgageHn oT CbBeTa MO MeXAyHapoOHW CYETOBOLHU
craHgaptm (CMCC), Bce ouwe He ca ogobpeHn 3a npunaraHe ot EC u cbOTBETHO He ca B3eTu
npeasug ot JpyxecTBOTO NPU U3roTBSIHETO HA (PMHAHCOBUTE OTYETU.

MC®O 9 dnHaHCOBM MHCTPYMEHTU (M3ganeH Ha 24 tonn 2014), B cuna oT 1 aHyapwm 2018 r.

MC®O 14 CmeTkn 3a pascpoyBaHe B CEKTOpW, noanexalum Ha ueHoBa perynauusa (v3gageH Ha 30
aHyapu 2014 r.), B cuna ot 1 aHyapu 2016 r.

MC®O 15 Mpuxoam oT AOroBopu € KNNeHTn (n3pgageH Ha 28 man 2014 r.), BKOYUTENHO U3MEHEHUS
Ha MC®O 15: [lata Ha Bnu3aHe B cuna Ha MC®O 15 (nspgagenn Ha 11 centemepu 2015 r.), B cuna ot
1 aHyapu 2018 .

MC®O 16 JInsuHr (n3gageH Ha 13 aHyapu 2016 r.), B cuna ot 1 aHyapm 2019 T.

N3meHeHua kbm MCOPO 10, MCPO 12 n MCC 28: UHBecTnumoHHM apyxectsa: [lpunaraHe Ha
U3KMIOYEHNETO 3a koHconuaaums (n3pgageHn Ha 18 gekemBpu 2014 r.), B cuna ot 1 aHyapm 2016 r.

N3meHeHusa kbM MCPO 10 n MCC 28: Mpopaxba nnm BHOCKU Ha akTUBWU MeXAY MHBECTUTOP U HEFOBO
acouMMpaHo 1M CbBMECTHO npeanpusaTne (n3gageHun Ha 11 centemepu 2014 r.), gatata Ha BM3aHe
B CWMa e OTNOXEeHa 3a HeonpeaeneHo Bpeme.

N3meHeHusa kbm MCC 12: [Npu3HaBaHe Ha OTCPOYEH AaHbYeH akTUB 3a Henpu3HaTy 3arybu (usgageH
Ha 19 aHnyapu 2016 1.)

NameHeHna Ha MCC 7: MiHuumaTtvBa 3a onosecTsiBaHe (M3gageHu Ha 29 saHyapu 2016 r.)

PassicHeHns kbM MC®O 15 lNpuxoam oT 4OroBOpPU C KNMEHTU (M3gadeHmn Ha 12 anpun 2016 ).

3. UHdopmaumsa no cermeHTn

MHdopmauusaTa no cermMeHTM ce npeactaBd C orfeq Ha reorpadpcKoTo pasnpedeneHve Ha
cermeHTuTe Ha pynata. ®opmaTtsbT ce 6asnpa Ha BbTpeluHaTa (PUHAHCOBO-KOHTPOMHA CTPYKTYpa.

OTuMTaHETO N OUEHSIBAHETO Ha aKTMBUTE U MacuBuUTe, npuxognute n pasxoaute no cCermMeHTn e
OCHOBaHO Ha c4eToBOAHATa NOJINTUKA, onncaHa B NpUroXeHneTo 3a cH4eToBoaHATa NMOJINTUKA.

OnepauMMTe MexXay CeErMeHTUTE Ce U3BbpLUBAT NO Na3apHU LEHN.

pynaTta u3BbpLUBa AeMHOCT OCHOBHO B Bbnrapusi, HO CbLLO Taka Mma onepaumun B Kunbp n AnbaHusi.
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Mpwv NpeacTaBsHeTO Ha MHopMaums Ha 6asaTta Ha reorpad)Cku CEerMeHTU, NMPUXOAUTE U pas3xoauTe
ce pasnpedenaT creg MexayrpynoBu enuMuHauuM Ha 6as3a MecTomnonoxeHWetTo Ha 6GaHKOBOTO
nogpasfernieHne, KoeTto M reHepupa. AKTMBUTE M MacuBMTE MO CErMeHTM ce pasnpedensaTt cref
MeXOyrpyroBu eMMUHaLMM Bb3 OCHOBA Ha reorpaddcCkoTo UM MECTOMONOXEHHE.

8 Xxurs.ns.

an/IXO,ElI/I OT NNXBun

Pasxoawn 3a nuxsmn
HeTeH nuxBeH
aoxon

Mpuxoam o1 Takcu n
KOMMWCUOHU
Pasxoawn 3a Takcu n
KOMMWCUOHU

HeTeH poxop ot
Takcu u
KOMMCUOHM

HeTHu npuxogu ot
TbLProBCKU
onepauuu
AAMUHNUCTPATUBHN
pa3xoam

AKTUBHU

MacuBu

Onepauuu B Bbnrapus

AeBeT Mecela, AeBeT Mecela,

AeBeT meceua,

Onepauum B 4yx6uHa

AeBeT Mmeceua,

AeBeT Meceua,

Oo6wo

AeBeT Mmecela,

NPUKNIOYBaWM  MPUKNIOYBAWM  MPUKIIOYBAWM  MPUKIIOYBaWM  MPUKNIOYBAWM  MPUKIIOYBaLLM
Ha 30 cenT Ha 30 cenT Ha 30 cenT Ha 30 cenT Ha 30 cenT Ha 30 cenT
2016 r. 2015r. 2016 . 2015r. 2016 r. 2015r.
313,525 340,231 12,710 26,306 326,235 366,537
(79,355) (170,028) (2,701) (3,309) (82,056) (173,337)
234,170 170,203 10,009 22,997 244,179 193,200
77,292 71,508 2,739 2,491 80,031 73,999
(14,914) (14,187) (368) (299) (15,282) (14,486)
62,378 57,321 2,371 2,192 64,749 59,513
9,115 7,988 398 32 9,513 8,020
(137,013) (131,217) (5,517) (5,310) (142,530) (136,527)
30.09.2016 31.12.2015 30.09.2016 31.12.2015 30.09.2016 31.12.2015
8,525,873 8,584,956 282,200 300,408 8,808,073 8,885,364
7,701,577 7,891,349 284,273 244,169 7,985,850 8,135,518

B cnepgsawaTta tabnuua e npeactaBeHO pasnpefeneHneTo Ha akTMBM U nacuBu, NPUXoau U pasxoau no
Bu3Hec cermMeHTM KbM U 3a AeBeTMeceuneTo, 3aBbpLuBallo Ha 30.09.2016 r.:

8 Xurl. ne.
HeTeH noxop HeTHu Opyru HeTHU
Mpuxoan Pa3xoau 3a npuxoamu ot
AKTUBM Macueu OT TaKCU n onepaTtuBHMU
OT NUXBU NIUXBU TbLProBCKMU
KOMMCUOHM npuxoamn
BusHec onepauumn
Tbproscko
GaHkupaHe 3,550,956 1,161,420 212,088 (7,829) 22,774 - 5,572
BbaHknpaHe Ha
apebHo 1,449,922 6,503,140 100,202 (78,529) 27,076 - -
KapTtoBu ycnyru - - - - 12,736 - -
Tpexbpu 2,384,002 13,244 13,945 (512) (8) 9,513 29,105
Opyru 1,423,193 308,046 - 4,814 2,171 - -
O6uwo 8,808,073 7,985,850 326,235 (82,056) 64,749 9,513 34,677

4. PuHaAHCOBU aKTUBU U NacuBU
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CuyeTtOoBOgHA KnaCMd)MKaLIVISI n cnpaseanueun CTOMHOCTU

CyeToBogHaTa nonuMtuka Ha [pynaTta, CBbp3aHa C OLEHSBAHETO MO chpaBeafiMBa CTOWHOCT €
npeactaseHa B benexka 2(d)(vii).

prnaTa onpepgena cnpaseannButTe CTOMHOCTM KaTo Mu3nonsea cregHaTta |7|epava1;|, KOATO
KaTeropunsmpa B Tpu HMUBa BxXogdAwnTe AaHHW, B3EeMaHW B npeaBug npn TeXHUKUTE 3a OLeHABaAHE Ha
cnpasegnmBarta CTOWHOCT:

HuBeo 1 - Bxogsawmre gaHHM Ha HMBO 1 ca KOTUPaHUTE (HEKOPUIMPaHU) LEHN Ha PUHAHCOBU aKTUBMK U
nacvBM Ha aKTUBHMTE Nas3apu  3a WOEHTUYHU (PUHAHCOBU MHCTPYMEHTMN.

HuBo 2 - Bxogsawmte gaHHM Ha HUBO 2 ca BXOAALM OaHHW 3a AafeH akTUB UMK Nacus, PasnuyHu ot
KOTUpaHWUTE LiEHW, BKMIOYEHM B HMBO 1, KOUTO, MPSAKO MMM KOCBEHO, Ca AOCTbMHU 3a HabnioaeHue.
Tasu kaTeropus BKMHOYBA MHCTPYMEHTM, OLIEHSIBAHW U3MNOM3Balikn: KOTMPaHW LieHW Ha NoAoGHM akTMBM
WY NacuBU Ha aKTUBHU Masapu; KOTUPaHU LEHW Ha MOEHTUYHWU Uny NogobHU akTUBM UMW NacuBy Ha
nasapu, KOUTO He Ce CYMTaT 3a aKTUBHM, OPYrM TEXHUKM 3a OLEeHsIBaHe, KbAEeTO BCUYKU 3HAYUMMMU
BXOOSALM IaHHM ca NPSIKO UM KOCBEHO AOCTBLMHU 3a HabnoaeHve, U3NoN3Baku NasapHy OaHHW.

Hueo 3 - BxogswmTe AaHHM Ha HMBO 3 ca HeHabnogaeMu BXOAALM AaHHU 33 AafeH akTUB UMn
nacu. Tasu KaTeropusi BKMIOYBA BCUYKM WMHCTPYMEHTU, MPU KOUTO TEXHMKATa 3a OLEHsIBaHe He
BKNIOYBa Habnogaemu BXOAAWM OaHHW U HeHabniogaemute BXOAAWM AaHHW MMaT 3HauvuTeneH
eeKT Bbpxy OLieHKaTa Ha UHCTpPyMeHTa. Tasu KaTeropus BKIOYBa UHCTPYMEHTU, KOUTO Ce OLleHsiBaT
Ha 0asaTa Ha KOTWpaHW LEHU Ha MoAOGHU MHCTPYMEHTU, KbAETO 3HauMTenHu HeHabnogaemu
KOPEKLMM UK NpeanonoXeHNst ce U3NCKBAT 3a Aa OTPassT pasnunkuTe Mexay MHCTpPYMEeHTUTe.

CnpaBegnueata CTOMHOCT Ha (PMHAHCOBUTE akTUBU U (PUHAHCOBWTE MacuBU, KOUTO Ce TbpryBaT Ha
aKTMBHM nasapu ca 6asupaHy Ha KOTUpaHW nasapHu LeHW Ha 6opcoBu unu aunbpcky nasapu. 3a
BCWYKM OCTaHanu hMHAHCOBM WHCTPYMEHTWU [pynata onpenens crnpaBeanvMBuMTE CTOMHOCTW, KaTo
M3Mnon3Ba OpYyrM TEXHUKU 33 OLIEHsIBAHE.

OpyrTe TexHWKM 3a oOueHsiBaHe BKMOYMBaT Mogenv Ha 6asaTa Ha HacTosiwaTa CTOMHOCT U
AVCKOHTUpPAHUTE MapuYHW NOTOLM, CpaBHEHME C MNOAOOHM WMHCTPYMEHTM, 3a KOUTO CbllecTByBaT
Habnogaemy nasapHU LEeHW, U MOAENW 3a OLEHsIBaHe Ha Onuuu WU ApYrK MOAENM 3a OLEeHsIBaHe.
MpeanonoXxeHns U BXOASLLM AaHHW, U3MOSI3BaHM B TEXHUKWTE 3a OLleHsiBaHe, BKIOYBaT 6e3p1CcKoBM 1
pedepeHTHN NIMXBEHU NPOLEHTU, KPEaUT CNPEAoBe M APYrv NPeMUM, U3MON3BaHu Npy onpeaensiHeTo
Ha OUCKOHTOBMTE MPOLIEHTM, LLEHWN HA ObITOBM W KanuTanoBy LEHHU KHWKA, BarnyTHW KypCoBe U LeHU
Ha MHOEKCW Ha KanuTarnoBW MHCTPYMEHTU U O4aKBaHMW KornebaHuns 1 kopenawuusi Ha LeHuTe.

Ll,enTa Ha TEeXHUKMUTE 3a OoueHABaHe € [a ce onpeaenn cnpaseninBa CTONHOCT, KOATO OoTpasdBa
LeHara, kosTo 6u buna nony4yeHa npu npo,u,a>K6a Ha aKTuB Unn nnateHa npu npexebpsidHe Ha nacue
npu obuyariHa coenka MeXxay nasapHuTe ydacCTHUUM KbM aTtaTa Ha OueHABaHe.

lpynaTta nanonsea obLiONPU3HATX MOAENW 3a OLEHKa 3a onpenensiHe Ha crnpaBeanvBaTa CTOMHOCT
Ha YecTO W3Non3BaHu M No-OnNpPOCTEHM (PUHAHCOBU MHCTPYMEHTU, KaTO NIMXBEH M BanyTeH cyar, npu
KOMTO ce u3fnomns3BaT camMo Habniogaemu nasapHW OaHHW WM U3UCKBAT MO-Manko MNpPeueHKn |
NpUBGM3UTENHM OLEHKM Ha PHLKOBOACTBOTO. HabniogaemMu LEeHM U BXOOSLWM AaHHW M3MON3BaHW B
mMogenuTe 3a oleHsiBaHe OOMKHOBEHO Ca HanW4yHW Ha nasapa 3a KOTMpaHW ObJFOBU U KanuTanoBu
WHCTPYMEHTW, AepuBaTK, KOUTO Ce TbpryBaTt Ha GopcaTa unv M3BbHOOPCOBM AEPUBATU KATO NIUXBEHU
cyanoBe. Ta3n HanMYHOCT Ha HabrngaemMmn NasapHX LeH U BXOASLLM AAaHHW U3MON3BaHN B MogenuTe
3a oLeHsIBaHe HamarnsBa HyxaaTta OT NpeueHkn 1 NPpUGNN3UTENHN OLEHKN Ha PbKOBOACTBOTO U CbLLO
Taka HamansiBa HeCUrypHOCTTa, CBbp3aHa C OMpedensHeTo Ha CcrnpaBeasiIMBUTE CTOMHOCTW.
HanuyHocTTa Ha HabngaeMm nasapHu LeHW U BXOASLLM AaHHU Bapypa B 3aBUCMMOCT OT NPOAYKTUTE
W nasapuTe U MMa CKIMOHHOCTTa Aa Ce Bnusie OT NPOMEHW, Npean3BMKaHu OT creunduyHm cbbutms u
06L10TO CbCTOSIHME Ha (hMHAHCOBUTE Nasapu.

Ho B cnyyaute, korato ['pynarta oueHsiBa noptdenn oT (UHaAHCOBW akTMBM U (DUHAHCOBW NacuBK Ha
GasaTa Ha HeTHaTa eKkcnosmuus, TA npunara npeueHka npu onpegensHe Ha NOAXOOALNTE KOpeKLMn
Ha HMBO nopTdpenn, KaTo HanNpumep U3Non3BaHeTo Ha cnpeja ,Kynysa-npogasa’.

17



Mpn TakMBa KopekuMuM ce wusnonseat Habnwgaemyn crnpefoBe ,KynyBa-npodaBa’ 3a MNOAOOHM
WHCTPYMEHTU 1 Ce KopurupaTt cnopeq dhaktopute, cneununyHm 3a To3um noptdenn.

3a Mo-CNOXHWM WHCTpPyMeHTH, [pynata wusnon3ea cobCTBEHM MoAenu 3a OLEeHsIBaHe, KOWUTO
06unkHOBEHO ca pa3paboTeHn Ha 6asaTa Ha obLwonpu3HaT MeToamM 3a oueHsBaHe. Hakon nnm Bcu4ku
3HaAYMMK BXOAOSLLM OaHHU B TE3U MOOENN MOXe da He ca Habnigaemy Ha nasapa u ca rnosy4vyeHun ot
nasapHu LEHW UMM MPOLEHTM UMM ca NpUbnusuTenHu oueHku, 6asmpaHn Ha npeueHku. MNpumep 3a
WHCTPYMEHTW, 3a KOWUTO MMa 3HA4YMMU HeHabnogaemMu [OaHHW BKAYBAT HSAKOU W3BBHOOPCOBMU
OepuBaTh 1 onpeaerieHn 3aemMm U LIeHHU KHIDKA, 3a KOMTO HsiMa aKTMBEH nasap W 3anaseHun y4actus
npu cekwoputuzaums. Moaennte 3a oOLeHsIBAHE KOUTO M3MNON3BaT 3HaYMMKU HeHabnioaaemy OaHHM
N3MCKBAT B ronsiMa CTeneH U3non3BaHeTo Ha NpeLeHKU U NPUBNU3UTENHN OLEHKM OT PbKOBOACTBOTO
npu onpegensiHe Ha cnpaBednvMBaTa CTOMHOCT. Te3n NpeueHkn 1 NpubnuanTenHu oLeHKN, HanpaBeHu
OT PbKOBOACTBOTO OOMKHOBEHO Ce M3UCKBAT, 3a Aa ce u3bepe Nnoaxoasiila TeXHMKA 3a OLeHsiIBaHe, 3a
onpegensHe Ha oOvakBaHuUTe ObaewM nNapuyHU MNOTOUM OT (PUHAHCOBUS WHCTPYMEHT, KOWTO Ce
OlLeHsiBa, 3a OonpefensiHe Ha BEPOATHOCTTA OT HEeW3MbIHEHME Ha 3aaQblKeHusTa OT cTpaHa Ha
KOHTpareHTa 1 npeasapuTenHuTe nnaiwaHms 1 3a nusbopa Ha NoaxoasLmn AUCKOHTOBU MPOLIEHTM.

BbaHkaTa uMa ycTaHOBeHa cucTeMa 3a BbTPELLEH KOHTPOM BbB Bpb3Ka C OLeHKaTa Ha cripaBeanueute
cTtorMHocTu. Cuctemarta BKMAYBA (PYHKUMATA YNpaBreHMe Ha pucka, KOATO € HesaBucuma oT
Oupekuma "Tpexbpn” n OoknagBa Ha PbKOBOACTBOTO M KOATO HOCKM [MaBHATa OTrOBOPHOCT 3a
He3aBucMMaTa NpoBepka Ha pesyntata OT TbProBCKUTE U UHBECTULMOHHU OEWHOCTU U Ha BCUYKK
3Ha4YMMWM OLEHKM Ha cnpasefnvBaTa CTOMHOCT Ha (UHAHCOBUTE WHCTPYMeHTU. CneundunyHu
KOHTPOSM BKMOYBAT:

e [IpoBepka Ha HabnogaemMuTe UeHWU;

e [lpernen Ha npoueca Ha opoGpeHve 3a HOBWTE MOZENW U 3a MPOMEHW B CblUecTByBaLLUTE
MOAENM ce M3BbpLUBA OT AMpPeKUuus AHanM3 1 KOHTPOS Ha pucka u ogobpsiea oT YnpaBuTenHus
cbBeT Ha BaHkaTa;

e KanubpupaHe Ha mogenuTe (CpaBHeHUe ¢ HabnogaeMu nasapHu caenku);
e  AHanus un oLeHKa Ha 3Ha4YUTENHUTE AHEBHU OTKNOHEHWS B OLleHKaTa;

° I'lpernen Ha 3Ha4YMMNUTE HEeHabngaemMun gaHHM, KopeKunn Ha oueHKaTa 1 3Ha4YnTesilHn npoMeHu B
cnpasegnmnMBute CTOMHOCTM Ha MHCTPYMEHTUTE OT Hueo 3 CpaBHEeHU C npegxoaHma mecel oT
anpekuunsa AHanns n KOHTPOJ1 Ha pUCKa,

Korato ce manonsea WHgopmauus, npeaoctaBeHa OT TPETU Nuua, Kato HanpuMMep OT KOMMnaHuM 3a
YCNyru no onpegensiHe Ha LEeHW UNU UeHW OT nocpenHuum, Aupekums AHanu3 1 KOHTPOS Ha pucka
OLEeHsiBA W [OKYMEeHTMpa [JoKasaTesficTBaTa, W3Mnon3BaHM OT TpeTuTe nuvua B noakpena Ha
3aKniYeHneTo, Ye TakmBa oLeHKM ca B cboTBeTcTBMEe ¢ MCPO. ToBa BkntoyBa:

L I'IpOBepKa 3a OD,OGDGHMG Ha nocpegHMUuUTE 3a onpenendHe Ha nas3apHU LEeHU M3Non3BaHu
npun oueHKaTa Ha CbOTBETHUA BN (bMHaHCOBI/I MHCTPYMEHTH;

° Pa3bupaHe Ha HaumMHa, NO KOWTO crnpaBefnvBaTa CTOMHOCT € Guna gocTurHaTta u CTenelTa,
00 KOATO TSl OTpassiBa peanHu nasapHu CAEnKu;

° KoraTo LeHuTe 3a cxogHu MHCTPYMEHTU Ca U3NO0oN3BaHu 3a onpenendaHe Ha cnpaBeanuMBaTta
CTOMHOCT, Kak Te3n LeHun ca bunm KOpurnpaHu, 3a ga otpas3daT XapakTepuctuknTe Ha MHCTpyMeEeHTa,
noanexatl Ha oL eHKa,

e KoraTo HSIKONMKO LEeHM ca Bunu ycTaHoBeHW 3a eOuH U Cbll (PUHAHCOB MHCTPYMEHT, OO0 Kaksa
cTeneH e buna onpegeneHa cnpaseanyMBo CTOMHOCTTA HA UHCTPYMEHTA, U3NOM3Baiky Te3U LiIeHW.
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4, PUHAHCOBU aKTMBU U NacuUBM, npoabiixeHue
CuyeTtOoBOgHa Knacm*)m(au,uﬂ n cnpasennuBeun CTOWHOCTM, npoAablixXeHune

Tabnuuute no-gony nNpeacTaBAT aHanM3 Ha (UHAHCOBM WMHCTPYMEHTM OLEHSIBaHM Mo
crnpaBennvBa CTOWHOCT B Kpasi Ha OTYETHUS Nepuoa, KnacuduumpaHu no HUBa B paMKuTe
Ha iepapxuaTa Ha cnpaBednuBMUTe CTOMHOCTH, Ypes KOATO Ce KaTeropusmpa nu3aMepBaHeTo
Ha crnpaBeanuenTe CToMHOCTM. CTOMHOCTUTE ce 6asmpaT Ha CyMuTe NpU3HaTV B OTYeTa 3a

(*)VIHaHCOBO CbCTOAHME.

8 Xurl. ne.
30 centemBpu 2016 .

dUHAHCOBM aKTUBW 3a TbpryBaHe
MHBecTUumMmn Ha pasnonoXeHue 3a npogaxba
[epuBaTn gbpxaHu 3a ynpaBrieHne Ha pucka
Oo6wo

8 Xur. ne.
31 nekemBpu 2015 r.

®dUHaAHCOBM aKkTVBY 3a TbpryBaHe
MHBecTnumMmM Ha pasnonoXeHue 3a npogaxoa
[epuBaTn gbpxaHu 3a ynpaBrieHne Ha pucka
Oo6wo

Hueo 1 HuBo 2 Hueo 3 o6wo
8,819 - - 8,819
387,002 130,631 - 517,633
1,702 325 - 2,027
397,523 130,956 - 528,479
Hueo 1 HuBo 2 Hueo 3 Oo6wo
10,886 - - 10,886
460,459 117,668 - 578,127
3,258 99 - 3,357
474,603 117,767 - 592,370

Kanutanosu nHeectmumm Ha ctormHocT 1,517 xun. nB. kbMm 30 centemBpu 2016 r. 1 6,288 xun. ns..
kbMm 31 gekempu 2015 r. ca npeacraBeHn B OTYETA NO LieHa Ha npuaobuBaHe, Tbi KaTo TAXHaTa
crnpaBeanmBa CTOMHOCT He MOXe Aa O6bae HagexaHo oueHeHa.

Tabnuuute no-gony aHanuMaupaTt CrpaBeAanvBUTE CTOMHOCTUM Ha (OUHAHCOBU WHCTPYMEHTH,
OTYMTaHN He MO CrpaBeAnMBa CTOMHOCT, MO HUBO B Miepapxusita Ha CnpaBeasIMBUTE CTOMHOCTHU,
KbAETO Ce KaTeropusupa oLeHkaTa rno cnpaseasiiBa CTOMHOCT

oowo oowo

cnpaBeanvMBeun 6anaHcoBa
30 centemBpu 2016 r. Hueo 1 Hueo 2 Hueo 3 CTOMHOCTHU CTOMHOCT
AKTUBHU
[MapwnyHu cpeacTsa 1 B3eMaHus OT
LeHTpanHu 6aHku - 1,649,363 - 1,649,363 1,649,363
drHaHCOBM aKTMBW AbpXXaHW 4O
nagex - 41,002 - 41,002 38,674
B3emMaHus ot 6aHku 1 bMHaHCOBU
WHCTUTYLMU - 165,969 - 165,969 165,969
B3emaHus oT KnueHTn - 610,763 4,379,630 4,990,393 5,000,878
Oo6wo - 2,467,097 4,379,630 6,846,727 6,854,884
MacuBu
3agbmkeHusa KbM 6aHKK - 13,244 - 13,244 13,244
3aabmKeHnsa KbM OpYrn KITMEHTU - 2,296,954 5,367,337 7,664,291 7,664,560
Opyrn npuBneyeHu cpeacrasa - 78,130 - 78,130 78,161
XvubpuaeH obnr 195,571 - 195,571 195,571
Oo6wo - 2,583,899 5,367,337 7,951,236 7,951,536
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31 pekemBpu 2015 .
AKTUBM

[MapuyHu cpeacTsa 1 B3eMaHus OT
LeHTpanHun 6aHku

®UHaAHCOBU aKTUBU ObpXaHW 00
nagex

B3emMaHus ot 6aHku 1 bMHaHCOBU
NHCTUTYLMK

B3aemaHus OT KIMeHTn
o6wo

Macueu

3aabmkeHns kbM 6aHkn

3agbmkeHns KbM OPYrn KNUeHTn

[Oenoant Ha MMHMUCTEpPCTBO Ha
dmHaHcuTe

Opyrv npuBneyeHn cpeacTea
[bnroBo kanuTanoB MHCTPYMEHT
XvubpuaeH obnr

o6wo

5. HeteH nuxBeH goxopn

8 Xursl. ne.
Mpuxoam ot nuxeun

oowo oowo

cnpaBeanuBu banaHcoBa

Hueo 1 Hueo 2 Hueo 3 CTOMHOCTU CTOWHOCT
- 1,522,374 - 1,522,374 1,522,374
35,652 49,298 - 84,950 84,244
- 109,455 - 109,455 109,455

- 704,296 4,506,579 5,210,875 5,221,360
35,652 2,385,423 4,506,579 6,927,654 6,937,433
- 4,708 - 4,708 4,708

- 2,238,980 4,964,497 7,203,477 7,203,969

- - 450,602 450,602 450,922

- 135,669 - 135,669 135,726

- 44,711 - 44,711 44,663

- 201,616 - 201,616 202,044

- 2,625,684 5,415,099 8,040,783 8,042,032

CMeTky Npu 6aHKn 1 (OUHAHCOBU UHCTUTYLMN

BaHkvpaHe Ha apebHo
KopnopaTuBHY KNMeHTH
Manku v cpefiHu npeanpuaTus
MuikpokpeauTMpaHe

O BbnroBu MHCTPYMEHTM

Pa3xoau 3a nuxeum

[enosnTn ot 6aHKu

[eno3nTti oT Apyru KNMeHTn
[pyru npuBneyeHn cpeacrea
[bnroBo kanuTanoB MHCTPYMEHT
XvubpuaeH obnr

Opyru

JInauHroen gorosopu

HeTeH nuxBeH aoxon

OeBeT meceua,

npUuKno4YBalin Ha

[OeBeT meceua,
NMPUKITHYBaLLU

30.09.2016 r. Ha 30.09.2015 .
728 418
93,645 106,309
181,118 208,651
30,970 32,173
6,557 5,166
13,217 13,820
326,235 366,537
(59) (4)
(86,358) (160,062)
(465) (2,254)
(1,184) (7,635)
6,474 (3,321)
(453) (44)
(11) (17)
(82,056) (173,337)
244,179 193,200

20



6. HeTeH poxoa OT TaKCU U KOMUCUOHHM

8 Xun. ns.
Mpuxoam oT TaKCKM U KOMUCUOHMU
AKpeauTuBK U rapaHumnm
MnatexHn onepaunm

KnuneHTckm cmeTkm

KapToBu ycnyru

Hpyrv

Pa3xoau 3a TakCU U KOMMCUOHM
AKpeauTuBK U rapaHumnm
MnatexHn cnctemu

KapToBu ycnyru

Hpyru

HeTeH noxon oT Takcu U KOMUCUOHMU

7. HeTHu npuxoam oT TbProBCKM onepauuu

8 Xxurl. fie.
HeTHu npuxoaw/(pa3xoam) oT TbProBCKM onepawuum oT:
- ObITOBU UHCTPYMEHTH

- KanntanoBn NHCTPYMEHTU

- NPOMEHN BbB BallyTHUTE KypcoBe
HeTHu npuxoaun oT TbProBCKU onepauuu

8. ,U,perI HeTHU onepaTuBHUN npuxoau

8 Xur. 1e.

[pyrn HeTHN onepaTMBHU NPUXOLM, Bb3HUKBALLN OT:
- ABbIroBU NMHCTPYMEHTU
- KanntanoBu NHCTPYMEHTH

- NpUxod OT ynpaBrieHVe Ha KpeauTu, NpMaooUTY Ypes Gu3Hec KoMGUHaLMSA

- Apym
Opyru HeTHM onepaTMBHU NPUXoaN

OeBeT meceua,

npUuKnro4YBalin Ha

OeBeT meceua,
NMPUKITHYBaLLU

30.09.2016 r. Ha 30.09.2015 .
3,380 4,808
13,068 10,525
20,899 16,681
21,847 22,763
20,837 19,222
80,031 73,999
(199) (220)
(1,560) (1,376)
(8,638) (10,413)
(4,885) (2,477)
(15,282) (14,486)
64,749 59,513

OeBeT meceua,
NPUKNIOYBaLLn
Ha 30.09.2016 r.

OeBeT meceua,
NPUKNIOYBaLLn
Ha 30.09.2015 r.

(141) (58)

360 (146)
9,294 8,224
9,513 8,020

OeBeT meceua

OeBeT meceua,

npuKknroYBalin Ha NpUKNOYBaLln Ha

30.09.2016 r. 30.09.2015 r.
4,105 2,506

24,930 -

5,572 6,875

70 4

34,677 9,385

OTyeTeHMAT onepaTMBEH OOXOA OT KanuTarioBM WHCTPYMEHTW 3a MbpBO AeBeTMeceyne Ha
2016 r. B pa3mep Ha 24,930 xun. nB. npeacTtaBnsaea nevanbda ot caenkara no npugobusaHe Ha

Busa FOpbn ot Busa VHk.

9. A.D,MMHMCTpaTMBHVI pa3xoau

8 Xxursl. 1.
AOMVHUCTPATUBHUTE pa3xogu BKNOYBaT:

- Pasxopgu 3a nepcoHan
- AMopTu3auus

- Peknama

- Pasxogu 3a Haemu

- TenekoMyHuKaLmu, coTyep U apyra KOMMIOTbPHA NOAAPBXKKA

- Apyrv pasxoam 3a BbHLUHKW YCIyru
o6wo

OeBeT meceua,
NPUKNOYBaLLn
Ha 30.09.2016 r.

OeBeT meceua,
NMPUKNIOYBaLLU
Ha 30.09.2015 r.

46,279 46,985
13,035 13,445
9,625 10,185
25,077 25,089
8,761 8,050
39,753 32,773
142,530 136,527
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10. Ob6e3ueHKa

8 Xurl. 1e.

YBenuueHue Ha oGe3LeHKaTa
BsemaHusi om KnueHmu
HamaneHue Ha ob6e3ueHKaTa

BsemaHusi om KrnueHmu
O6Ge3ueHKa, HeTHO

11. Opyrm npuxoau/(pasxonu), HeTHO

HeTHun npuxogn OT CAeNlKKM U NpeoLeHKN Ha 3naTo U 6ﬂaFOpO,EI,HM mMmeTanum
an/IXO,EI.I/I OT HaemMun

Mpuxoan oT Nnpoaaxba Ha akTuBK

MpeoueHka Ha MHBECTULIMOHHU UMOTU

(Baryba) ot npogaxba Ha UHBECTULIMOHHU UMOTU
Mpuxoau oT ANBULAEHTH

HeTHu cneyeneHn 3actpaxoBaTerHu Npemum

HacTbnunu npeTeHuumn No 3acTpaxoBaTenHu 4OroBopu
Pa3xon 3a ¢oHAa 3a rapaHTupaHe Ha BrioroBeTe B 6aHkuTe U poHAa 3a
NpecTpykTypupaHe Ha GaHkuTe

HeTHO cTopHMpaHe Ha pa3xoau 3a NPoBM3MK NO CbAebHU cnopoBe
Opyrv npuxogu/(pasxoan), HETHO

o6wo

12. Joxoamn Ha akuums

HeTHa neyanba, nognexatlia Ha pasnpeneneHne mexany nputexarenmte Ha

obukHoBeHM akuun Ha BaHkata (8 xur. n18.)
CpepnHonpeTerneH 6poi Ha AbpXaHUTe OGUKHOBEHM akuun (8 xunisou)
Joxoau Ha akuwms (8 s18.)

OeBeT meceua,
NPUKNIOYBaLLn
Ha 30.09.2016 r.

OeBeT meceua,
NPUKNIOYBaLLn
Ha 30.09.2015 .

(241,695) (125,928)
100,293 25,764
(141,402) (100,164)

OeBeT Meceua,
NPUKIOYBaLLU
Ha 30.09.2016 r.

OeBeT meceua,
NMPUKITHYBaLLU
Ha 30.09.2015 r.

(566) 716
3,638 2,240
2,168 88
9,213 -
(90) -
597 1,339
2,306 2,091
(1,212) (1,340)
(26,284) (24,597)
6,454 -
552 2,076
(3,224) (17,387)

OeBeT meceua
NMPUKITHYBaLLU
Ha 30.09.2016 r.

OeBeT meceua,
NMPUKITHYBaLLU
Ha 30.09.2015 .

58,947 14,970
110,000 110,000
0.54 0.14

OcHOBHMTE [oOXoAM Ha akuuda, usumcneHun cbrnacHo MCC 33, ce 6GasupaTt Ha nevanbaTa,
noasiexatila Ha pasnpefeneHme Mexany npurexarenute Ha o6MKHOBEHM akumu Ha baHkara. lNpes
2016 r., kKaTo 1 Npe3 npeaxogHaTa roavHa, He ca Ouny M3gaBaHN KOHBEPTUPYEMU UMK OMNLUOHHK
npaea Bbpxy 0OMKHOBEHWUTe akuumn Ha baHkaTta. CnegoBaTenHO OOXOAMTE Ha akuMsi ¢ HamareHa

CTOMHOCT CbBMagaT C OCHOBHUTE JOXOAM Ha aKUusS.
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13. MapuyHM cpeacTBa U B3eMaHUA OT LieHTPanHn 6aHKu
8 Xurl. rs.

Kaca
- B "eBOBe
- B UYyXXAecTpaHHa BanyTa
BaemaHus oT ueHTpanHu 6aHk1
PasnnawaTenHu cMeTkn 1 B3eMaHusl OT MECTHU BaHKu

PasnnaiiatenHu cMeTku 1 B3eMaHUsi OT YyxaecTpaHHy GaHKu
o6wo

14. ®MHaHCOBM aKTUBM 3a TbpryBaHe

8 Xursl. ne.

Obnurauum v Apyru LeHHU KHUXa U3gaaeHu oT:
BwnrapckoTo NpaBUTENCTBO, OLUEHEHN C penTuHr BBB-:
- AEHOMWHMPAaHN B NeBOBE
- AEHOMUHMPAHN B YyXAecTpaHHa BanyTa
YyxaecTpaHHu 0aHKM, OLeHEHN C PeNTUHT A-
Opyrv nsgatenu - KanuTanoBu MHCTPYMEHTN (HEPENTUHroBaHN)

o6wo

15. MHBecTULMM Ha pa3nosioXXeHue 3a npopaxoa

8 xun. ne
O6nurauny 1 gpyrv LeHHU KHbKa U3aaneHu oT:
BbnrapckoTo npaBuTENcTBO
- NEHOMWHMPAaHU B NeBoBe
- NEHOMUHMPAHU B Yy)XaecTpaHHa BanyTa
Uyxam npaBuTencTea
- CbKpPOBMULLHM 6OHOBE
- CbKPOBULLHM 0BnmMraumm
UyxxaecTpaHHU GaHKu
Opyrv usgatenu - KanuTanosu UHCTPYMEHTU

o6wo

16. ®MHaAHCOBM aKTUBMU, AbPXKaHU A0 Naaex

8 Xur. 11e.
LieHHn kHWxa ObpxXaHu 0 Nagex, EMUTAPaHU OT:
YyxxaecTpaHHu NpaBuTencTaea
YyxxaecTpaHHu 6aHku

O6uwo

30.09.2016 31.12.2015
99,723 116,572
55,436 47,315

782,734 849,402
19 17
711,451 509,068
1,649,363 1,522,374
30.09.2016 31.12.2015
4179 4,208

102 2,146

1,064 1,414
3,474 3,118
8,819 10,886
30.09.2016 31.12.2015
219,130 233,817
134,995 186,516
26,885 33,219
80,960 67,000
42,356 57,575
14,824 6,288
519,150 584,415

30.09.2016 31.12.2015
18,357 63,674
20,317 20,570
38,674 84,244
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17. B3emMaHus oT 6aHKM U (PMHAHCOBU MHCTUTYLIUN

(@ AHanus no BugoBe

8 Xur. 1e.

B3semaHus ot 6aHku
B3semaHus no foroesopu 3a o6paTHa npofaxba

dpyru
Oo6wo

(b) Feorpadcku aHanus

8 Xur. 11e.
MecTHu GaHKu 1 (PUHAHCOBM MHCTUTYLM

YyxxaecTpaHHU 6aHku U OUHAHCOBU MHCTUTYLUN
Oo6wo

18. B3emaHus1 OT KNUEeHTn

8 Xur. ne.
BaHkupaHe Ha gpebHo

- NMoTpebuTtencku kpeanTu

- MnoTteynun kpegntn

- KpeautHu kaptn

- Opyru nporpamu n obe3neveHn mHaHCMpaHus
Manku u cpegHu npegnpuaTUs
MukpokpeautTmpaHe
KopnopaTuBHM KNUeHTK
Ob6esLeHKa
Oo6wo

(a) [BuxeHne B obGe3LieHKaTa

8 Xur.ns.

Canpo kbm 1 AsHyapu 2016 r.
[onbnHUTEeNHO HayucneHa

PeunHTerpupana

OTnu1caHn B3eMaHus 3a cMeTka Ha obesLieHka
EdbekT oT npoMsiHaTa Ha BanyTHUTE KypcoBe
Canpo kbm 30 centemBpu 2016 T.

30 centemepu 2016 .

BPYTHa CcyMma Ha B3emMaHus oT

30.09.2016 31.12.2015
141,580 98,372
4,968 2,006
19,421 9,077
165,969 109,455
30.09.2016 31.12.2015
23,170 6,940
142,799 102,515
165,969 109,455
30.09.2016 31.12.2015
510,158 478,485
593,625 615,117
273,749 262,435
123,756 141,144
604,834 570,490
107,856 102,218
3,657,608 3,784,966
(870,708) (733,495)
5,000,878 5,221,360
733,495
241,695
(100,293)
(3,888)
(301)
870,708
8 Xursl. ..

BanaHcoBa cTOMHOCT Ha

Knac ekcnosuuuu KINUEeHTU B3€MaHUA OT KNUEHTU
O6cnyxBaHn

pynoBo oGesLeHeHn 4,408,591 4,390,115
HeobGcnyxxBaHu

[pynoBo oGesueHeHn 450,751 208,281

MupuBuayanHo obesueHeHu 1,012,244 402,482
Oo6wo 5,871,586 5,000,878
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31 pekemBpu 2015.

Knac ekcno3uuum
O6cnyxBaHu

"pynoBo o6e3ueHeHn
HeobcnyxBaHu

pynoBo oGesueHeHn

MHavemayanHo obesueHeHn
O6uwo

BPYTHa CcyMma Ha B3emMaHus oT

8 Xursl. ns.
BanaHcoBa cTOMHOCT Ha

KIMNeHTHn B3eMaHUA OT KIMUEeHTHU
4,533,507 4,517,064

377,608 188,420
1,043,740 515,876
5,954,855 5,221,360

Kbm 30 centemBpm 2016 r. OpyTHaTta cymMa Ha MNPOCPOYEHUTE B3EMAHUSA OT KIUEHTH,
M3MepeHn Kato ekcrno3uuum ¢ npocpoune Hag 90 gHu, e 969,761 xun. nB. (31 oekeMBpu

2015: 881,041 xun. nB.).

19. UmoTtn n obopyaBaHe
3emsau
crpagu

8 Xuri.ne.

OTyeTHa CTOMHOCT
Kbm 1 anyapu 2016

MpnaobuTn

KypcoBu pasnuku 1 gpyrm
KopeKLumm

OTtnucann

[MpexsbpneHn

Kbm 30 centemBpm
2016

AmMopTtusaums

Kbtm 1 aHyapu 2016
KypcoBu pasnuku n gpyrm
KOpeKLmn

Hauuncnena npes
nepuopa

3a oTnncanute

Ktm 30 centemBpm
2016

BanaHcoBa cToHOCT

Ktm 30 centemBpm
2016

Kbm 1 anyapu 2016

17,651

17,651

2,881

475

3,356

14,295
14,770

20. HemaTtepuanHu aktuemu

8 Xusn.ns.

OTyeTHa CTOMHOCT
Kbm 1 anyapu 2016
MpupobuTtn

KypcoBu pasnuku 1 apyru KopekLmum

OTtnucanmn
[MpexsbpneHn

Ktm 30 centemBpu 2016

AmopTtusaums

AxtmBn B MNopoGpeHus

MawumHu n  TpaHCNOPTHM npouec Ha Ha HaeTun
o6opyaBaHe cpeacTBa uM3rpaxpaHe aKTUBU
146,858 6,642 26,597 66,366
28 16 5,287 15
-2,224 -231 -3 -21
3,908 155 -4,743 370
148,570 6,582 27,138 66,730
116,927 5,592 0 33,405
6,951 286 0 2,855
-2,222 -231 0 -8
121,656 5,647 0 36,252
26,914 935 27,138 30,478
29,931 1,050 26,597 32,961
Mporpamhu MonoxurtenHa
NMPOAYKTU U enyTaums o6wo
NUUEeH3Nn P
29,967 674 30,641
47 - 47
-2 - -2
310 310
30,322 674 30,996

Oo6wo

264,114
5,346

-2,479
-310

266,671

158,805

10,567
-2,461

166,911

99,760
105,309
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KbM 1 siHyapu 2016 18,763 - 18,763

KypcoBu pa3nuku 1 gpyrv Kopekuum 1 - 1

HauvcneHa npes nepvopa 2,468 - 2,468

OTnucanmn -2 - -2

Kbm 30 centemBpum 2016 21,230 - 21,230

BanaHcoBa cToHOCT

Ktm 30 centemBpu 2016 9,092 674 9,766

Kbm 1 saHyapu 2016 11,204 674 11,878

21. AKTUBUTE, NPMBOGUTN KaTo obe3nevYeHnsA No HeU3ObINKeHU KpeauTu moraT ga 6baar
aHanuaupaHu KakTo crneagBa:

8 Xur. ne. 30.09.2016 31.12.2015

3emu 360,452 366,571

Crpagu 472,731 371,213

MalumHK, CbopBXEHUSA U TPAHCNOPTHU cpeacTaa 195,041 192,961

CTonaHcKkM MHBEHTap 810 810

O6uwo 1,029,034 931,555

AKTUBUTE, NpUOoOUTUN KaTo obeaneyeHnst ca OLEHeHW Mo MOo-HUCcKaTa OT LieHa Ha npuaobusaHe

Unn HeTHa peanm3dyema CTOMHOCT.

21a. [pe3 2015 r. [pynaTa 3anoyHa OTYMTAHETO Ha HOB KNac akTMBM — WHBECTULMOHHU UMOTU C
pa3svep kbm 30.09.2016 r. 222,423 xun.nB. (31.12.2015 r. 206,244 xun. nB.) BKMOYBALY 3EMU U
crpagm, ¢ Len reHepmpaHe JOXOOHOCT OT HaeMM U yBenMYeHne Ha CTOMHOCTTa.

BnxeHne B UHBECTULNOHHUTE UMOTH

8 Xursl. 1is.

Canpo kbm 1 sHyapwm 2016 r. 206,244
MpexBbpneHun oT akTnuBM NpuaobuTn kato obesneyeHnst B TEKYLLMA OTYETEH

nepuvon 5,966
lMpeoueHka Ha UHBECTULMOHHN MMOTUK A0 CnpaBegnMBa CTOMHOCT Npu3HaTta npu

npexBbprgHETO 9,213
OTnncanu npu npogaxba (338)
YBenunyeHme Ha CTOMHOCTTa Ha MHBECTULMOHHUTE UMOTU Ype3 KanuTanuanpaHe

Ha pasxogu 1,338
Canpgo kbm 30 centemBpu 2016 T. 222,423
216. [Opyrun aktneu

8 XUuJl. 8. 30.09.2016 31.12.2015
Pasxoau 3a 6baeLm neproam 24,197 10,918
3nato 7,758 8,496
B3emaHus no gaHbLm 1,128 56,411
Opyrn 29,101 16,550
O6uwo 62,184 92,375
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22. 3aabmKeHUs KbM 6aHKu

8 Xxurs. 18

CpoyHM genosnTtun
Tekywwn cMmeTkn
O6uwo

23. 3aabmKeHUsa KbM ApYry KNUEeHTH

8 Xus. e
paxgaHu

- Ha BWXaaHe

- CPOYHU 1 CMECTOBHU OEeno3nTn

Tbprosuy v NYGIMYHM UHCTUTYLIMK
- Ha BUXOaHe

- CPOYHM Oeno3nTu
Oo6wo

23a. [Oeno3ut Ha MuHucTepcTBO Ha huHaHCUTE

8 Xurs. e

30.09.2016 31.12.2015
9,807 1,933
3,437 2,775

13,244 4,708
30.09.2016 31.12.2015
794,508 694,887
5,708,632 5,451,553
746,668 681,812
414,752 375,717
7,664,560 7,203,969
30.09.2016 31.12.2015
- 450,922

Mpe3 2015 r. BaHkaTta usnnatu Ha M® 464,297 xun. ne. (450,000 xun. ne. rmasHuua n 14,297 xun.
nB. nuxBwu), a npe3 nbpBo nonyrogme Ha 2016 r. - 450,000 xmn. nB. rmasHuua n 3,242 xun. nB..

JINXBa MO noracdBaHe Ha JIMKBUWOHaTa nogkpena.

Mpe3s manm 2016 r. baHkata ce wu3abMKM U3LANO Ha MUHUCTEPCTBO Ha puMHaAHCUMTE o

npegocrtaBeHaTa JIMKBUOHa nNoaKpena.

24, Opyru npuBneyveHun cpeacrea
8 Xurl. e.

3agbIkeHVs Mo NOTBbPAEHW aKpeaUTUBM
3agbIkeHus Mo cnopadymeHus 3a o6paTHO U3KynyBaHe
3agbImKeHWsI MO MOMyYeHN UHaHCUpaHus

o6wo

30.09.2016 31.12.2015
23,937 26,255

- 28,856

54,224 80,615
78,161 135,726
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3agbrkeHnarTa no nony4yeHun d)I/IHaHCI/IpaHI/Iﬂ morat ga 6baar aHann3npaHu, Kakto crnegBea.

8 xurl. ne.
AmMopTusupaHa
JNlnxseH CTOMHOCT KbM
Kpeputop NPOLUEHT Mapex 30.09.2016 .
0® 3emenenue 2% 10.12.2016 r. - 15.02.2020 r. 1,124
EBponencku nHBeCTUUNOHEH hoHA -
nporpama [xepemn 2 0% - 1.348% 31.12.2024 r. 47,128
Bwnrapcka 6aHka 3a passutune ALl 3.50% 30.03.2019. 5,972
Oo6wo 54,224
8 Xxur. ne.
AmMopTusupaHa
JNlnxseH CTOMHOCT KbM
Kpeputop NPOLUEHT Mapex 31.12.2015r.
0P 3emepenve 2% 10.12.2016r. - 13.01.2020 r. 4,082
EBponencku nHBeCTUUMOHEH hoHA -
nporpama [xepemun 2 0% - 1.589% 31.12.2024 r. 68,097
Bwnrapcka 6aHka 3a passutune ALl 3.50% 30.03.2019. 8,436
Oo6wo 80,615

25. ObnroBo KanuTanoB UHCTPYMEHT
8 Xurl. 8.
JlnxeeH AmopTuUsnpaHa CTOMHOCT KbM
maBHULa NpoLeHT 31 pekemBpu 2015T.
Be3cpoyHu nogunHeHn rapaHTupany obnuraunm
C rnaeHuUa 21 MIH. eBpo 41,073 11.625% 44,663
Oo6wo 41,073 44,663

BescpoyHuTe noguvMHeHn obnuvraumu, musgageHn ot First Investment Finance B.V., gpyxecTtso ¢
orpaHu4eHa OTrOBOPHOCT, PErucTpupaHo CbrnacHo 3akoHuTe Ha KpanctBo Xonawaus, ObLUepHO
apyxectBo, 100% npuTtexaBaHo oT baHkaTa, ca u3usano rapaHTupanun ot baxkarta. Cnep BnusaHeTo
Ha cuna Ha PernameHT 575/2013 (B cuna oT 1 saHyapu 2014 r.) OTHOCHO NpyAeHUManHnTe N3MckBaHust
3a KpeguTHUTE WHCTUTYLUU W WMHBECTULMOHHWUTE MOCpegHuUM emucuaTa Oe3CpoyYyHu MOAYUMHEHU
rapaHTMpaHu obnurauum NoOANEXun Ha yHacneassaHe.

Mpe3 mapT 2016 r. Npynata mannatn 6e3cpoyHMTEe NOAYUHEHU rapaHTupaHu obnurauum ¢ rmaBHULA
21 MnH. eBpO cnepj nonyyasaHe Ha paspelueHue ot bHB.
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26. XnbpuaeH gbnr

8 Xur. ne.

AmMopTusnpaHa CTOMHOCT

MaBHMua kbm 30 centemBpu 2016 .

XubpuaeH AbAr ¢ rnasHMULa 40 MITH. eBpo 78,233 78,233

XnbpugeH awnr ¢ rmaeHuua 60 MiH. eBpo 117,350 117,338

O6uwo 195,583 195,571
8 Xur. ne.

AmopTusnpaHa CTOMHOCT

MaeHuMua kbM 31 gekemBpu 2015 .

XunbpugeH awnr ¢ rmaeHmua 40 MiH. eBpo 78,233 78,207

XnbpwuaeH awnr ¢ rmasHuua 60 MiH. eBpo 117,350 123,837

O6wo 195,583 202,044

Mpe3 mapTt 2011 r. baHkata usgaBa XMbpuaeH WHCTPYMEHT (emMucusi obrnurauum), KOMTO crepg
nony4yeHo paspelleHune oT ctpaHa Ha BHB BkntoyBa B kanutana cu oT nbpBu ped. baHkata nnacupa
obnuraumMmTe Mpu ycrnoBusATa Ha 4acTHO npefraraHe ¢ obwa HOMMHAaNHa M eMUCUMOHHA CTOMHOCT
20,000 xun. eBpo, NpeacTaBnsiBallM MbpPBM TpaHW OT obnuraumoHHa emucusi ¢ nNpeaBuaeH obuy
pasmep o 40,000 xun. espo. MNpes oHn 2012 r. baHkaTa nsgasa BTOpUS TPaHLL OT MHCTPYMEHTa B
pasmep cbluo Ha 20,000 xmn. eBpo, KOWTO crnej Nony4yeHo paspelleHue ot ctpaHa Ha BHB Bknousa B
KanuTana cv OT MbpBM pes.

Mpe3 HoemBpu 2012 r. baHkata emuTnpa HOB XMOPUAEH VMHCTPYMEHT (emmcust obnuraumm), KOWTO
cnep norny4YyeHo paspelleHue OT cTpaHa Ha BHBE BknouBa B kanutana cu oT nbpeBu ped. baHkaTa
nnacupa obnuraumMutTe Npu ycrnoBusTa Ha YacTHO npeanaraHe ¢ obwa HoMuHanHa ctonHoct 20,000
XWn. eBpo, NpeAcTaBnsiBaliy MbpBM TpaHL OT ObnuraumMoHHa eMucus ¢ npeasuaeH obuy, pasmep go
60,000 xumn. eBpo. Npe3 HoemBpu 2013 r. BaHkaTa n3gasa BTOpUS 1 TPETUS TPaHL OT MHCTPYMEHTA B
pa3svep o6wo Ha 40,000 xun. eBpo, KOUTO crea NoslydyeHo paspelleHne oT ctpaHa Ha BHB BkntouBa
B Kanutana cu oT MbpBu pea.

ObnvraummMte M no ABeTe eMucuM ca MNOUMEHHW, Oe3Hanu4yHKu, JMXBOHOCHKW, Ge3CpoyHY,
HeobeaneyeHun, cBOOOAHO NPEXBbPMSEMU, HEKOHBEPTUPYEMM, AbNOOKO NOAYMHEHN U 6e3 CTUMYNK 3a
obpaTHo nskynyBsaHe.

[lBeTe emucum obnvrauymmn ca gonycHaTu A0 Tbproeus Ha JliokcemOyprckata doHaoBa Gopca npes
2014 r. Ha OCHOBaHMe Ha npocnekTn, ogobpeHn oT nokcembyprckata Komucusa 3a Hagsop Ha
PMHaAHCOBMSA CEKTOP.

[BaTa nHcTpyMeHTa xnbpuaeH ObAr OTroBapsAT HAMbITHO HA M3UCKBaHWUSATa Ha PernameHT 575/2013 u
Ce BKIMO4YBaT M3UAN0 B JOMBIIHUTENHUSA KanuTan oT MbpBu pega.

27. Opyru nacueu

30.09.2016 31.12.2015
8 Xur. ne.
3aabmkeHnst KbM nepcoHana 2,635 2,605
3acTpaxoBaTernHu pesepsun 1,425 1,965
Mposunsuu 827 6,686
Opyru kpegutopu 16,516 76,425
O6uwo 21,403 87,681
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28. AKuunoHepu

Kbm 30 centemBpn 2016 r. akuMOHEpPHUAT KanuTan Ha baHkata e B pasmep Ha 110,000,000 ns..,
pasgeneH Ha 110,000,000 o61MKHOBEHN BE3HaANMYHM aKLMKM C NpaBo Ha rnac, ¢ HOMMHaNHa CTOMHOCT
oT 1 nB. Bcsika. AKLIMOHEPHUAT KanuTan e BHECEH M3LSO.

Tabnuuata no-gony nocodBa Te3W akUUOHEpW, KOUTO npuTexaeBaT akuum Ha baHkata kbm 30
centemBpu 2016 r., 3aegHO ¢ 6post 1 NpoLeHTa CNpAMO 06LLIO EMUTUPAHUTE aKUUN.

-H UBanno dumntpoB MyTtadumnen

-H Lleko TogopoB MuHes

Opyrv akunoHepu (akuMoHepw, MpUTexasally akumm, npegmeT Ha ceBoboaHa
Tbproeusi Ha Bbnrapckata goHaoBa 6opca - Cocusi)

O6uwo

29. YcnoBHM 3aabmKeHus

3apgbanaHcoBu NacuBU

8 XUuJl. 8.
BaHkoBYM rapaHumm

- B NeBoBe

- B Yy)KgecTpaHHa BanyTta
O6Lwo rapaHuumn
HewusnonseaHu KpeaAUTHU NUHUK
AkpeaunTtusm
[pyrv ycrnoBHW 3agbrkeHus
Oo6wo

30. Coenku cbC CBbp3aHu nuua

Bua cBbp3aHocT

JNvua, koHTponupawwm 6aHkaTa

unun ynpasnsBawu b6aHKkaTa

% OT eMUTUpaHUs

aKUMOHepeH
Bpon akunmn KanuTan
46,750,000 42.50
46,750,000 42.50
16,500,000 15.00
110,000,000 100.00

30.09.2016 31.12.2015

113,739 217,138

120,706 85,337

234,445 302,475

473,664 480,548

19,742 16,351

72,242 75,188

800,093 874,562

MNpepnpuatusa nog o6 KOHTpon

8 xur.Je.
30 centemBpu 31 [lekemBpU 30 cenTemBpU 31 OekemBpu
2016 2015 2016 2015
KpeauTu 1,037 1,500 7,429 16,137
MonyyeHn 0eno3nTn 1 3aemm 3,513 7,836 12,985 2,138
MpenocTaBeHn 4eno3nTu - - 19,604 9,822
M3nageHn ycrnoBHU 3aabmKeHus 2,535 2,484 542 838
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Mbpea uHBECTULMOHHa B6aHka Afl onosecTaBa, Ye Npes MbPBOTOo AeBeTMeceune Ha 2016 r.:

1.

Hsama Heobu4yaniHm 3a pynata (no pa3mep, No xapakrep Unu no BpemMeTo Ha NPOSABABAHETO CU)
aKTMBW, NacueKn, cOBCTBEH KanuTar, HETHU JOX04W U NapuYHM NOTOLMN.

Hama HeoOw4anHM 3a OenHOoCTTa MPOMEHW B YCIOBHMTE akTMBU W MacuBu crneg nocregHus
rogvweH hMHaHCOB OTYET.

Hama nsgagenn, noraceHn unm obpaTHO U3KYNEeHW KanuTanoBu MHCTPYMEHTH.

He ca HauncneHnu nnu nsnnaTeHn QUBMAEHTN.

FnaBeH M3NbNHUTENEH QUPEKTOP: ManLnHUTEneH avpeKTop:

B. XPUCTOB A. KOCTOB

MaBeH hbMHaHCOB AUpPEKTOp:

XK. TOOOPOB
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APUNOMEHME 1lI
ver2.4
FINV9150 [bpBa MHBECTUUKMOHHA GaHKa Af]
30.9.2016 OrwetHa Aata
KOHCORMAWPANA OCHOBE HE Rpuiarare
MCOO CHETOBOAGH CTAaHAAPT Xwn.ne.
C T4 COBOTO Cb AHM
<010
1.1 AkTHen
i . - Pastnexa .
MpenpaTku B TaGma BanaHcosa CTOFHOCT |
) 010
fapu, napuukiK canaa NnpM LEHTPaNHM GaHKK M APYTH
By AenoauTy Ha BuMaaHe naparpag 54, 8ykea u) ot MCC 1 1 649 363
<. 020 Mapu4HK HaAWYHOCTH wacT 2, To4ka 1 07 npuAcRerHe V 155 122
-« 030 . MNapy4KK canga NpH LEHTPanHKW HaHKK 4aCT 2, TOYKE 2 OT nprAcKeHne V 782 734
. 040 Apyru AenoIvTi Ha BHXLAHE Yacr 2, TouKa 3 OT npHAcxkKeHue V 5 711 507
i ‘ raparpad 8, Syxea a), nogrouka Ii) ot MCOO
B 05? DMHAHCOBH BKTUEH, ALPWAHN 32 ThPryBaHe 7: naparpag 9, HIT 14 o1 MCC 39 8 819
060 . - AepueaTtv maparpad 9 or MCC 39 10 o
© 070 KanuTanoen MHCTpYMEHTH raparpatp 11 o MCC 32 4 3 474
i 030 ABbAroBK LEHHW KHWXR Yacr 1, Touka 24, 26 oT RpuaoxKesne V 4 5 345
090 KpeauTy 1 aBaHcu yacr 1, Touka 24, 27 ot npuaoxkeHe V 4 o
100 DHHAHCOBM AKTHEM, OTUHNTAHH NO CNpABEA/IMEa cTORHOCT B naparpag 8, 6yxsa a), nOATOUKa 1} 0T MCPO 7; 4
nevyanGara WaM sarybara naparpag 9 or MCC 39 0
110 - KanuTanosn WHCTPYMEHTH naparpagy 11 or MCC 32 4 o
S 120 ABAroEW UEHHM KHUXA yact 1, Toura 24, 26 or npuaoxerne vV 4 0
130 - KpeauTn 1 asaHcn vacr I, Touka 24, 27 oT npunoxenue \V 4 0
naparpag 8, 6yksa r) or MC®O 7; naparpagh 9
14Q DHHAHCOBY AKTHEH HA Pa3nonciKeHwe 3a npogamba or MCC 39 4 510 150
150 KanuTanceu WHCTPYMEHTH naparpag 11 ar MCC 32 4 14 825
160 . ABAroBK LEHHKW KHWMA yacT 1, TouKa 24, 26 oT npuAoKRetHe vV 4 504 325
. 170 KpeanTn 1 aBaHcK yacT 1, Tovka 24, 27 ot npunoxerne vV 4 0
naparpag 8, Oyxea 8) or MC@O 7; naparpag 9,
180 KpeanTn M BagmaHns HIT 16, HIT 26 oT MCC 39; yacr 1, Towka 16 or 4
= apunpxenne V 5 166 848
190 [ObAreBr UEHHKW KHIDHA upCT 1, TOwKa 24, 26 ot npunokenne V 4 0
200 --. Kpeantw v aBaHcK uacT 1, Touxka 24, 27 OT npunowenne V 4 5 166 848
naparpach 8, byxsa 6) ot MC®O 7; naparpagh 9,
210 WHBECTHLUMK, ALPHAHN 0 Nagex H11 16, Hi1 26 oT MCC 39 4 38 674
- 220 ObAroByM WEHHH KHXE 4acT 1, Touxa 24, 26 ot apuroxeHne V 4 38 674
230 - Kpeautn W asaHcK 4T 1, TOuKa 24, 27 ot npuiowenHue V 4 o
2 N naparpagp 22, Gyxsa r) or MC®O 7; naparpady
240 - | AepWRAaTH - OTUMTAHE HA XegKHpaHe 9 o7 MCC 39 11 0
ik .. {TIpOMEHH B CNPaBEAAMBATA CTOHHOCT HA XEANHPAHNTE
250 NOSHUMN NPH XeAMPAHE HA NOPTPHEAR 53 ANKEEN PHCK naparpag 89A, Gyxsa a) or MCC 1 0
260 WHBECTHLME B fibEPHN NPEANPHATHSA, CHEMECTHH naparpag) 54, Gyxaea &) or MCC 1, vacr 2, 4,40
NPennpUATHA H 3COUMHPaHN NPEANPHATHS TOWKa 4 0T NpUADKEHHE V. ! 0
- 270 MaTepuaiHM aKTHBN 327 183
- naparpad 6 or MCC 16; naparpad 54, Gyksa a)
280 WMOTH, MALIKWHK W CHOPBIEHNR o7 MCC 1 21,42 99 760
naparpag 5 or MCC 40; naparpagh 54, 6ykea 6)
290 WUHBECTUUMOHHK MMOTH or MCC 1 21,42 222 423
! naparpagh 54, 6yxsa B) ot MCC 1; unen 4,
oy HemaTERHANHMIITHEN naparpad 1, rouxa 115 o1 PKU 9 766
naparpadh 667, Bykea r) ot MCQO 3; unen 4,
ML PenyTauua naparpad 1, Touxka 113 o1 PKH 673
320 Apyru HemaTepuanHu akTman raparpagu 8, 118 or MCC 38 21,42 9093
330 AaHbLYHH aKTHEN naparpach 54 Bykeu 1)-0) ot MCC 1 26
raparpad 54, 6yxea H) or MCC 1, maparpagd 5
340 Tekyw AaHLYHN aKTHEM o7 MCC 12 26
) raparpad 54, 6yxea o) ot MCC 1; naparpag 5
350 OTCPOYEHN AAHBYHKW AKTHUBH o7 MCC 12; wnew 4, naparpag 106 o7 PKIA P
© 360 JApyru akTHEH “acT 2, TOuKE 5 OT NpHAoKeH#e vV 1093 244
T 370 HeTekywm aKTWEN M NPYNH 3a H3BAXAAHE OT ynoTpeba, naparpag 54, 6yxea i) ot MCC 1; naparpag 38
<. |wnacupMUHpaHK KaTo ALPKAHK 3a npoaan6a oT MCPO 5; wacT 2, Touka 6 OF npunowedne V o
380 - OBUWO AKTHEN naparpagh S, Gyxea a), KV 6 or MCC 1 8 808 072

Crp. 1



verz.4

FINVOISO
30.9.2016

MbpEa YHBECTUUMOHHA GaHka Afl

OTveTHa Zata

KOMCOMMBHPAN, OCHOBA HB HpPHIAAraHE

BG

MCOQ CUeTOBOAEH CTAHAAPT Xwun.ne.
L] BOOEH OTUET 3a PHMH TO ChCTOAHME
c010
1.2 NacHan
I PasGuoxa g | BANDHCOBA CYORKOCT
A ' | fipeaparesn  HdCp o — ==
: 3 2 i . 610
o - nmaparpadh 8, Byxkea a), nogrouwxa i) or MCPO
. 010 DHHAHCOBH NACHBW, AbLPXAHMU 33 ThprypaHe 7: naparpag 9, HI7 24-15 oT MCC 39 8 ’
~ 020 Oepusam rmaparpad 9, HiT 15, 6ykea a) or MCC 3% 10 0
T 030 - KBCH noznumnu HIT 15, Gykea &) or MCC 39 8 0
_F." HACT 2, TOHKE 9 OT RpUAGKERHE 2 KbM
i 04D Jenoanti EL{B/2008/32; yacr 1, Touka 30 oT npuAoxeHHe 8
vV 0
s OBQ EMUTMPAHW ABNTOBA LEHHH KHMXA yacr 1, Touka 31 or npmowenne V 8 0
- 060 Apyrv drtHaHCoBY NacHBK wacT 1, Touks 32-34 ot npunoxenne V 8 0
070 DYHAHCOBW NACHBH, OTUNTRHH NO CNpasegAnBa cToikHoCT B naparpath 8, GyxBa 4), noaTouka I} ot MC®O 7; 8
nevanara Wan saryGara naparpac 9 or MCC 39 0
: Y3CT 2, TOUKA 9 OF NPHAOKEHNE 2 KM
= 080 . -~ Aenozuty EL[5/2008/32; uacT 1, Touka 30 OT APHACKEHME 8
. i v 0
- 09g . - EMWUTUPaHK ABATOBU LEHHW KHUXE wacT 1, Touka 31 or npuaoxeHne V 8 0
100 Apyri bMHAHCOBKU NACKHBN wacr 1, Toukit 32-34 oT Apunoxenne vV 8 0
e . = naparpagh 8, 6yxsa ¢) ot MC®O 7; naparpagh
110 ©MHAHCOBH NACHEM, OLEHEHU NO 3MOPTHAIMP CT¢ 47 oT MCC 39 8 ¥ 951 535
YACT 2, TOUK@ 5 OT MPHADKEHHE 2 KbM
120 Aeno3uTu ELB/2008/32; vacT 1, Touka 30 oT npuioxeHue 8
1% 7 677 803
< 130 EMWTUPBHW ALNFOBMA LIEHHK KHIDKS vacr 1, vouka 31 oT npunoxenue V 8 195 571
. 140 Apyrn MHAHCOBK NacKMBn vacr 1, roukn 32-34 or npunoxesne vV 8 78 161
j naparpay 22, Oyxea 6) or MC®O 7; naparpad
i 150 AepMEaTH - OTUMTAHE Ha XeMKNPaHe 9 or MCC 39; wact 1, Tovwxa 23 OT RpuAoxKeHne 8
Vv [
- MpoMeHn B cApaBeRIMBaTa CTOAHOCT HA XeAMMpaHuTe
150 NOSMUNK NPH XeaXKHPaHe Ha NopTdEeHn 3a NHXBEH PUCK 2 parpodp B3, (Cjies ) OnMEE 33 0
[ naparpac 10 or MCC 37; naparpagh 54, 6ykea
170 Mpoeuanwn ) oT MCC 1 43 827
* 180 MeHCMK 1 APYTW NOCNEABBLUM IBARJKEHMA 33 M3NNAIAHE Ka naparpad 63 or MCC 19; naparpag 78, Gyxsa 43
AedHUPAHN A0X0AN Chea HanyckaHe ) or MCC 1; wacr 2, Touka 7 OTF npuaokenne V o
naparpadh 153 or MCC 19; naparpag) 78, Gyxea
- 190 Apyrd AbArOCPodHW AOXOAN Ha HAETH nuua 3 or MCC 1; uacr 2, Towka 8 oT npuncwkenve 43 d
~: 200 NpecTpyKTypupare ;;parpaw 71, naparpagh B4, 6yxea a) or MCC 43 ,
210 HeypeaeHw NpaBHW BLNPOCKH W ASHBYHK CbAEBHW Aena MCC 37, aormeanerne B, npumepn 6 w 10 43 827
220 Mz3a3afeHH aHraXXMMEHTH W rapaHLMKn fIpunoxenne B.9 ke MCC 37 43 0
230 Apyrv npoBHanK 43 0
- 240 AaHbuHW nackEnr naparpad 54 6yksit #)-0) or MCC 1 12 911
» naparpacp 54, 6yxea 1) or MCC 1; naparpagh 5
250 TeKyLUM AaHEHHH NACHBK oF MCC 12 472
naparpag 54, 6yxea o} or MCC 1; naparpagh 5
, 260 [acMBN € OTCPOUYEH ABHLK or MCC 12; unen 4, naparpagh 1, Towka 108 or
PKH 12 439
flpumep 3a umoctpauns {MH) 33 or MCC 32;
270 AKUAOHEPEH KANMWTAA, NAATHM NPH NOMCKEAHE MC®D 2; wacT 2, Touica 9 0T npHiOKeHHE Y n
- 280 Apyri nacMeu yacT 2, Touka 10 oT npuaoxene vV 20 576
* 260 Macnen, BIIOYEHW B FPYNHA 33 H3BAN(J@HE OT naparpag 54, 6yksa n) or MCC 1; naparpagh 38
ynotpeba, KiacuhHuMpaHn KaTo ObPKAHM 33 npogasmba oT MC®OD 5; yacr 2, Touka 11 or rpunoxenmne V o
300 - OBGLWO MNACHBHA raparpag 9, 6yxea &), HA 6 or MCC 1 7 085 849

cmp. 2
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FINVS150 - [MbpBa WHBECTHUMOHHA Ganka Af]

30.9.2018

OrverHa gara

ROHCOSIHAHPAHA OcHosa Ha MpunaraHe

MC®0 CHETOBOAEH CTAHAART Xnn.ne,
1.Cuetoponen Banang [gTuer 3a dUHAHCOBOTO cheToAHKE]
010
1.3 CoSScrBeH kanuTan
TipenpaTcn '{Pastmaxa B |
rabmnya o ' o g
: , -y BAnaHCORA tTORHOLT
: -k 010
010 Kanutan naparpath 54, Gyxea p} ot MCC 1; unen 22 ot 46
05 110 000
020 BHECEH KanuTaA naparpag 78, bywksa 4} o MCC 1 110 000
. 030 MoMCKaH, HO HEBHECEH KanuTan naparpad) 78, Syxsa a} ot MCC 1; wacr 2, Touka 0
14 QT nounpxenmne V
faparpag 78, Gyxsa g} ot MCC 1; wnex 4, 46
040 NMpeMuiinKg pesepsn or PKI ’ 97 000
050 EMHTHPANH KANUTANMNOBH HHCTPYMEHTM, PAS/IMMHKM OT KanuTan acr 2, vouka 15-16 ot npusckeHAs ¥ 48 o
060 KOMNOHEHT Ha COBCTBEHNA KanuTan B CbCTaBHM hMHAHCOBK nmaparpage 28-29 or MCC 32; vacT 2, Touks 15
MHCTDYMEHTH OF pounoxeHne iV 0
{ 070 [pyTH EMUTHDAHH KBTIMTAN0BH WHCTPYMEHTH YacT 2, Touxa 16 ot npunoxeruwe V ¥}
080 Apyr coGCTBRH KanWTan naparpag 10, MCOC 2; yacr 2, Touke 17 OF
TIDUREHERNE V. o
090 HaTpynau apyr Beeobxmaten aoxop qiey 4, naparpad 1, Touxa 100 or PKH 46 ez
. pos Mo3Muun, KOUTC HE MOFaT Aa C& NPeKBaAWdULWPaT KaTe Newanba v naparpath B2A, 6yxsa a) or MCC 1
3aryba 4 500
naparpath 39-41 or MCC 16
100 MarapuanHi axrvan 4500
110 HEMaTepHanHy aKTuen naparpag 85-87 o1 MCC 38 Py
. 120 AKTIOEpCKH Reqantn uan {-) 3aryGu OT NPERBADHTENHO naparpadh 7 ot MCC 1
= ONDEJE/EH PAIMEP HA MEHCHATR [
5 b EE] Herekyim akTusu o rpynM 38 H3saxaaqe ot ynotpeba, haparpag 38, HY fpumep 12 or MCPO 5
KABCHPHLMPEHI KETO bDNaNM 38 NpORaxba 0
. IR Ha ADYTH NPMSHATH NpUXOAH # PAIXOAM 38 wHBeCTHuwn 8 |1BPAIPat B2, Gykea 3) o1 MCC 1, naparpag 11
ABUEPHH, CLBMECTHH H ACOLHNUDANA MPDEARPHRTHR or MCC 28 0
128 MNoanumm, KOUTO MOTaT Aa ce NpeKBankdUUMpaT kaTo nevanba wan |naparpadh 824, 6yxea a) or MCC 1
3ary6a 23 674
. 130 XEKUPAHE HB HETHU WHBECTHUMH B Y XACCTPDAHHHM AEAHOCTH naparpady 102, 6yxea a) ot MCC 39
fedbexTmana vacr} 0
naparpad 52, Gyxea 0) ot MCC 21, naparpach
140 KoHBEpTHPIHE Ha BanyTa 32, 38-49 o7 MCC 21 4 -2 425
150 Hepnsatin o1 xegxipane. Xeqxuparne Ha NapriHy NOTOLM naparpagy 23, 6yxea 85} or MCOO 7; naparpagu
[edexTura Hacr] 95-101 o7 MCL 39 g
naparpag 20, Gykea a), mogroyia if) o MCPO
160 PHHAHCOEN aKTHBH HA PASNONONEHNE 38 NPOFaxta 7; naparpagp 55, 6yxea &) or MCC 39 7 599
170 Herexywer axmvsy o rpyny 33 M3BaRaaHe OT ynoTpeda, naparpad 38, HH fpumep 12 o MCPO &
KaacHrLpany KAT0 AbpXakH: 38 Aponaxta 4]
180 RN Ha ApYri MPHIHATH NPUXOAK ¥ PESXOAU 33 UHBECTHLMI B naparpag 82, Bysa 3) ot MCC 1, naparpad 11
ABLUSPHH, CHEMECTHI I GCOLIMPAHN NPEANDUITHA oT MCC 28 o
’ wied 4, naparpag 1, rouxa 123 or PKU
190 Hepaanpegenena nevyanta 4 4 485 BOS
200 MpeoueHL Ny peacpan naparpag 30, I'5-rs8 or MCOQ 1; yacr 2, Touka
18 o7 nounoaenpe /]
oy naparpatp 54 or MCC 1; naparpag 78, Gyxaa z)
210 Apyru peacpeun oT MGC 1 39 865
® Pe3epeu MAKW HATPYNZHK 3ary6H OT MHBECTULMM B ABLUEDHU naparpath 11 or MCC 28; wacr 2, Touka 19 or
- 220 NPEANPUATHA, CHEMECTHH THIRANPHATUA K acoUMMPaHK npunoxenne V
NPEANDUSATHR 0
230 Apyrn Yacr 2, rouxka 19 o1 npunoxenye V 30 865
240 (-) O6paTHO H3KYNeHH COBCTBEHM aKLMK naparpag 79, nyaa a), noATouKa vi) oT MCC 1 46 o
14 ¢ HIT C 32
250 Neuan6a wAK 3ary6a, KOATO Ce OTHACA KbM COBCTBEHWUNTE Ha |naparpag 28 ot MCC 27; naparpath 815, 6yxaa 2
ADYECTBOTO Majka A). pogrouks i) or MCC 1 58 948
260 (=} MexcauHHM AMBMABHTH raparpagy 35 or MCC 32 0
nmaparpadh 4 or MCC 27; naparpag 54, Gykea p)
270 ManuuHcTsenu yyactwa [HeKOHTPONMpaLK Y4acTHA] or MCC 1: 27 o7 MCC 27 ‘ 2 432
GxBare naparpadm 27-28 o1 MCC 27; wneH 4, 46
280 HaTpynaH Apyr Bceo6XBares Aoxoa T o et 0
naparpaqpn 27-28 or MCC 27 45
290 Opyrv noauumumn 2432
naparpadg 9, Gyxea B}, H¥ 6 oT MCC 1 46
300 OBLUO COSCTBEH KATUTAN _ i ’ 822 224
s HYL6oT MCC 1
310 OBLLO COBCTBEH KANMTAN U OBLUC NACKE 2’5;7 P——
-
BACUA XPUCTOB

FNaBEH M3NLAHUTENEH AUPEHTOR

AVMWTEP KOCTOB
W3nbaHuTeneH gupexTop

HHUBKO TOAOPOB
[naseH pUHAHCOB pupexTop [/ -
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MPUAGHKEHKE Il

FINVO1S50 MbpBea MHBECTMUMEHHA 6aHKa ALl

30.9.2016

OrvetHa gara

xoHcoAMaRpal OCHOBA Ha fipniarane

MC3O CueToBOAEH CTARAAPT Xun.ne.
2. aT 3a NPy a3X0,
c01Q
Fa3tueka 8
fipenpaTn e Tekyu, nopwon
, e oo 010
] naparpag 7 or MCC 1; naparpag 35, 6yksa 6) ,
010 INMpHXOAN OT AMXBH noArowka i) or MCC 18; vacr 2, Touka 21 or 16
RADHACKERNE 326 235
naparpag 20, 6yxea a), nogrouka i) or MCPO 7; vacr
020 DUHEHCOBM AKTHEH, AbpPXaHH 33 TEPrysaHe 2 TouKa 24 oT mpMOKEHHE V 234
03 QUHIHCORM BKTHBW, OTHHTAHH NO CRPABAANMEA CTOMHOCT B naparpag 20, Byxsa a), noATowka i), naparpads b5,
neéyantata uaum aarybara Sykaa g) or MC®G 7 0
e naparpag 20, Byxsa 6) ot MC®O 7; naparpacgh 55,
040 DWHAHCOBYK AKTHBKW HA PA3NONOXEHWE 32 Npoaa}sa 6yksa 6) or MCC 39; maparpag & ot MCC 39 o
: naparpad 20, Sykea 6} or MCOO 7; naparpag 9 or
050 Kpegam 1 Baemarua MCC 39, naparpag) 46, 6yxsa a) or MCC 39 313 017
A naparpag 20, 6yxea 6} or MCOO ?; napsrpag 9 ot
B2 WHBeCTHUN Y, ALpKaHY AC Nanewk MCC 39; naparpach 96, 6yksa &) or MCC 39 =
- fnaparpa 9 or MCC 39; wacr 2, Touxa 23 or
070 [lep1BaTM — OTUMTEHE HA XeAXWPaHe, TUXBEH PUCK e EHnOREY, 0
080 HApyri aktren wacr 2, TouKa 25 oT RpuAomenne V. 0
naparpach 57 ot MCC I; yacT 2, Towa 21 or
090 (Paaxonu 3a nnxen) A reTEY. 16 82 056
] naparpath 20, Gyxsa a), nogrouxa I), naparpag 55,
.- 100 {DWHAHCOBH NACHBYM, ALPXAHU 38 ThPrysaHe) GyxBa 4) or MC®O 7; vacr 2, Touxa 24 o1
npunoxenue V "]
110 {DUHIHCOBW NACUBM, OTHMTAHK NG CNPABEANMBA CTOHOCT B naparpag 20, 6yxsa a), nogrouxa §), naparpag 55,
névanBata unu saryGara) GyxBa ) 0T MCPO 7 0
(PMHAHCOBM NACKMBM, OLEHEH N AMOPTUEMPAHA CTOHHOCT) naparpag 20, 6yxea 6) or MC®O 7; naparpagh 47 or
120 MoC 30 81 591
130 (AepMBaTM — OTYMTEHE HA XEAKMPBHE, NMXBEH PHCK) raparpag % ot MCC 39; yacr 2, Tovka 23 o7
npinowenye V. O
140 (Hpyr nacien) vacy 2, Touka 26 or npunoxerne vV 465
150 (P 33 any ; NAATHM NPW NOMCKBaHE)} naparpag 11 o KPMCOO 2 o
o raparpadg 35, 6yxsa 6), nogToura v} o MCC 18; vacr
R0 MpwxoR oT AUBHAGHTH 2, Towa 28 or npunoxenne V 554
R raparpag 20, 6yxaa a), nogrouxa i), naparpag 55,
i70 DMHAHCOBM AKTHBM, ALDMEHMW 32 ThprysaHe Syxsa 4) o1 MCOO 7 1
180 DUHAHCOBM AKTUBH, OTYMTEHK MO CNPABEANMBEA CTORHOCT B naparpag 20, Eyksa a}, nearowxa 1), naparpad &S,
nedanBaTta unu 3aryéaTa ByxBa 4) ot MCPO 7; naparpag 9 ot MCC 39 0
naparpag 20, Syxsa a), nogrovka i) or MCP0 7;
180 PUHAHCOBM BKTMBW H2 PA3INOMCKEHWE 33 npoaamba raparpag) @ or MCC 39; naparpagh 55, Syxea 6) or
MCC 39 553
200 MpuXOAW OT TAKCH 1 KOMHCHOHH naparpad 20, GyKkea 8) oT MCO0 7 22 80 D31
210 (Pazxoau 33 TAKCH 1 KOMHCHOMH) naparpag 20, Oyksa 8) or MCHD 7 22 15 282
HetHn nevan6u unu (-) 3arybm or oTnMCEAHE HA (PWHAHCOBM na o z
parpag 26, Oyxea a), RogTovKw if)-v) or MCC 7;
220 AKTHBH H MACHBM, uo:"rl: He Ce OTUMTaT No CNpAReARMEA| . .. 2, roua 97 oT rpUACKEHHE | 16 v
naparpach 20, 6ykea 8}, nogrouxa i) or MCOQ 7;
230 DUHIHCORM AKTUEM HA Pa3NONOXEHWe 3a npogansa naparpag) 9 or MCC 39; naparpad 55, 6yxea &) or
MCE 39 29035
L naparpag 20, 8yxsa a), noqToqKa iv) or MCP0 7;
280 Kpeauti u e3earin naparpag 9 or MCC 39; naparpagh 56 6T MCC 39 &7
: raparpad 20, Gyxaa a), nogroura i) or MC®O 7;
- 80 WragcTuLmA, A-pX@HA A0 nanex naparpad $ or MCC 39; naparpagh 56 oT MCC 39 o
naparpath 20, Gyxea a), nogTo4ka v) of MCPO 7;
260 DUHAMCOBM NACHMBK, DUEHEHH NO AMOPTM3WPaHa CTOHHOCT e b 56 or MCC 39 o
270 Apymm 70
280 Hemun newanéu wmnw (-) 2aryfn OT YMHAHCOBM BKTHBM W] naparpagd 20, Byxaa @), NOJTOYKA i) oT MCOO 7; 16
_|nacuen, gbpHAaHM 3a ThprysaHe naparpad 55, Syksa 5) or MCC 39 219
HetHu nevyanSW wam (-) 3aryéu OT HUHAHCOBH AKTHEH M . :
290 NACHBH, OTUNTAHH NO chpasennuea cTolHOCT B neuanBata nmaparpad 20, yxes &), noarouxa i) or MCDO 7; 16, 45
naparpag 55, 6yxsa a) or MCC 39
nau sary6ara 0
0 naparpagp 24, MC®O 7; 4acT 2, Tovka 30 or
300 Herun neyanBu uAn (=} 3ary6H oT OTUHTAHE HA XepHpaHe nmnowesialy: 16 0
310 Harun kypcosu paznukk [neyanGa (-) sary6a) naparpag 28, naparpag 52, Gyxsa a) or MCC 21 9204
HetHn nedanéu wunum (-} 3ary6u oT OTNHCRAHE HA
330 AN CORMIAKTIEEN naparpath 34 o MCC 1 45 0
340 Fpyrm OnepaTHBHK NPHXOAN Yacr 2, Toukn 141-143 or Rpuncxkerne V 45 27 950
350 (Apyrn onepaTnBHr pasxonn) Yacr 2, Toyku 141-143 ot npuaoxkenng V 45 31 504
355 HETEH OELL ONEPATHUBEH NPUXQL 349 928
360 (AAMMHHCTPATMEHN pasxoan) 129 721
o (Pam¢onv 3a nepcokan) naparpag 7 ot MCC 19; naparpagh 102, HH 6 or MCC
EBY 1 & 46 208
380 {pyrM agMHUHHCTPATMEHK PA3NOAK)
831513
380 {AMOpTHABLHA) naparpadu 102, 104 ot MCC 1 12 843

Crp. 4
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NMPUNOMEHMUE 11|
TEé H TS
¢010
= 3 i Pastneia e | . .
e y - ; . et _ Npenparm ) Teryly nepwuos
400 (MMoTH, MaWKKK 1 CLOPBLIKEHWA) naparpady 104 or MCC 2; naparpagh 73, 6ykea 4),
Gyraa vif} or MCC 16 10 411
410 (MHBECTULIMOHHN MMOTH) naparpeg 104 or MCC 1; naparpag 79, yxaa r),
nogrowka iv} or MCC 46 o
420 (ApYrv HEMaTepranHu aKTuBKM) naparpag 104 or MCC 1; naparpagh 118, Gyxaz g),
&yxksa vi) or MCC 38 2431
- naparpagp 59, 84 ot MCC 37; naparpath 98, 6yksu 6),
430 {Mposwsnmn nan (-} oGPATHO BLECTAHOBEHHM NPOBAZMA) &), ) oT MCC 1 43 o
440 {M3080eHN AHMENUMEHTH K rApAHLMK} 0
- 450 {Opyr4 NpoBU3nm) 0
i - j{O6eayenxka unan {-) o5paTHD FHLICTAHOBEHA OGE3LEHKE HA
480 - MHAHCOBH AKTMBMH, KOMTO HE C& OTYMTAT NO CHPABEANMBA naparpacp 20, Gykea 4) or MCPO 7 16
- CTOHOCT B NevanGara uau 3aryGara) 141 402
470 (©UHAHCOBM BKTHBH, DLUEHEHW NC METOA3 HA PasXOaMUTE) naparpah 20, Gyxsa 4) or MCPO 7; naperpath 66 oT
MCC 3% 0
- 480 (®HHAHCOBM BKTHBM HA PaznoACKeHWe 3a npogaxGa) maparpacp 20, 6ykea 8) or MCPO 7; naparpag 67 or
=" MCC 39 0
450 (Kpeauty ¢ p3eMaHun} maparpag) 20, 6yxea 4} ot MCPO 7; napsrpag 63 or
MCC 39 141 402
560 {WHRECTHUMK, OLPXKAHWM A0 NAAERK) naparpag 20, Gyxea 4) or MCPO 7; naparpag 62 or
MCC 39 0
{O6eauenka nau (=) 06paTHO B Ha
- 5b1g AHBECTHUHM B ALIEPHH NPEANPHATHA, ChBMECTHH naparpagu 40-43 or MCC 28 16
i p M W p p PUATHA) o
(OGeayeHka HAK (-) 06paTHO BL3CTAHOEEHA OGEILEHKA Ha _
520 HEMWHAHCOBN AKTHEN) naparpag 126, yxen a)-8) or MCC 36 16 o
530 - (MIMOTH, MAWIMHU 1 CEOPLX@HMR) naparpagy 73, 6yxea 4), nogrovrs v)-vi) or MCC 16 o
540 (MHBECTULMOHHK nMOTH) naparpagy 79, §ykea r), nogrouxa v} or MCC 40 b
550 (PenyTauua) LnonbiHesne B67, Byksa r), nogrouxs v) er MCoQ 3;
: naparpag 124 or MCC 36 0
560 {QlpyTH HEMaTEPHaNHM BKTUEK) naparpad 118, 6yxsa 4), NOATOWKH Iv)-v) oT MCC 38 0
570 {Apyrv) naparpad) 126, Gykew 2)-6) o MCC 36 3
530 OTpnuATENHS peny ; Np T 332 Ga WnKM 3aryba  |gorearenue 564, GyKkea H), NoATONKE i) KM MCOOC 3 0
.. |Aan na nevanGara mau (-) 3ary6aTa OT WHBECTHUHM B
Z bIAPHK, CHBMECTHN M ACOLUUWPANN NIPEANPHATHA (raPeTpapIa,|6yxog1a)lon MEGr] 1]
] 1neuan6a uAH (=) 3ary6a OT RETEKYLLM AKTHBN W FPYNH 3a
* gop - |WeBmMAaHe oT ynorpeé6a, & paHn kaTo A 3a [naparpach 37, MC®O 5; yacr 2, Touxa 27 or
- |repopax6a, xoMTO He OTrOBAPAT HA MIHCKBAHMATS 3a puRoxeHue v
[USYCTAHOREHM nednocTy 0
610 NMEYANBA WK (-} 3ATYEA NPEAW RAHBYHO OBNATAHE OT |naparpag 102, HH 6 or MCC 1; naparpath 33 A or
TEKYLUWM AEHHOCTH MCPO 5 65 963
620 (Aa H Hnn (-} CBt [ Gata ([naparpag 8, Gyxea r) or MCC 1; naparpagh 77 or |
MAM 3ary6aTa OT TEKVIUH AeRHocTH) MCC 12 6 938/
MEYASNIBA WM (=) BAMYBA CNEA AAHBYHO OBNATAHE OT
830 |rExvium gedHOCTH fHiGIORNMEE.1 59 ozsl
540 NeyanBa unu (=) 3ary6a cnea AaHbuHo ofnarake ot naparpagp 82, 6yksa 4) or MCC 1; naparpagh 33,
NpeyCTaMOBeHU ASHHOCTH Gyiea a), naparpath 33 A oT MCPD 5 a
MevanGa waw (=) 2ary6a npeaM AaHBMHO 06AaraHe oT
650 NpeVETaHOBEHMEAERHOCTH naparpad 33, 6yksa 6), nogrouxa i) or MCPO 5 0
- BE0 (,gaﬁ:-:::)paaxonu WNK (-} NPUXOAW, CBBPIAHM € NPEeyCTaHDBRHM naparpads 33, Gywaa 6), mogTowk i), Iv) T MCBO 5 o
670 MEYASIBA MAIH (-} SATYBA 3A FTOQWUHATA raparpah B1A, 6yksg a) or MCC 1 59 Q25
680 5:::“? OTHACAT 0 MBNUWHCTBEHH YYECTMS [HEKOHTPOANPALLM raparpag B3, Gyxea a), naaTouxa i) ot MCC 1 =]
£90 KoUTC Ce OTHACAT KbM COSCTBEHWLWTE Ha .qpyxyﬁ-u Malika fgparpam B15, Byxsa 6), nogrouKa i) or MCC 1 58 948,
>
BACHN XPUCTOB

[naBeH M3NbAHUTENEH AHpe!

OUMHTEP KOCTOB
M3NLAHKTENEH AWREKTOP

HHBKO TOOOPOB
Inasex puHaHcoB AMpeKTOP

Crp.5



HOKJIAK
3A
JEMHOCTTA HA ,,]TbPBA HHBECTHLIHOHHA BEAHKA” AJl
K'BM 30 CEITEMBPH 2016 r.

(Ba KOHCO.ITMAHPAHA OCHORA),

H3roTBeH chracHo wi. 1000, an. 4, T. 2 BbB Bpb3Ka ¢ 9.1. 1000, au. 7 ot 3akona 3a
ny0amaneTo npegnarage 5a nenHn KEmka (3IMNK) n2a.33,a1. 1, 7.2 81, 70 a71. 3
oT Hapenda Ne 2 na Komucrsra 3a dmaancos magiop (K®H) 3a npocnexTaTe Npy
My6a4HO DpeIaraHe H JONMYCKAHE A0 THProBUs HA PETYJMPAH Na3ap HA IEHAN KHAKA
33 pa3KpUBaHETO HA MHpOpMAN AL

[Ipes nemerre mecema Ha 2016 T. llspBa mMEBecTiuonna Oamxa AJl (TINB,
Bankara) NpogBDKH YCIRUIHOTO CH pa3sBHTHE KaTO WHOBATHBHA, CTa0MIHA M KODEKTHA

KpEIHTHA HHCTATYIIHA.

Ocuoeer MoMmeHTH oT aefinocrra Ha [TMB mpes mspeuTe geBeT Mecena Ha

2016 r.:

* Ha 12 snyapu 2016 r. IIVB AJ] o6gB1,9e B THProBCKMA PETHCTHP, BOAECH OT ATeHIIus
110 BOMCBAHUATA, € BOHCAHO OOABICHAE HAa IPOMEHA B CHCTABA HA YIPABHTCIHHSI
ChBET Ha baHkaTa — BHNHCBAaHE Ha HOB WICH HAa CbBeTa, r-xa Hanmsm Bacuimesa

Kommmncka;

* Ha 01 ¢espyapr 2016 r. Ge npencTaBer HEKOHCONMAMPAHMUAT HEOAUTHPAH DHHAHCORB

ordeT Ha IInpBa naBecTHIIMOHHA 6arka AJ] kBM 31 mekemspu 20151

* Ha 02 despyapu 2016 r. 6e nyOimmxyeana rrdpoOpManEs OTHOCHO MpoBeReHaTa Ha 01
¢beBpyapu 2016 T. cpema ¢ MEHOpPHTapHWM aKuMOHEpH Ha IIbpBa HHBECTHIIMOHHA
Gamxa AJl;

= Ha 29 deppyapm 2016 r. 6 mpesncTaBeH KOHCOJIMAHPAHHAT HEOLUTHPAH (DHHAHCOB

orueT Ha IIppBa mABecTHMOEHA Oanka AJ] xvM 31 mexemspu 2015 1.

* Ha 07 mapr 2016 . 6¢ omoBecTeno, ye Ha 02.03.2016T. B TproBckas perucTsp,

BOZEH OT ATEHIHA IO BIIMCBAHHATA, € BIIHCAHO upensﬁnpaﬂe'ro Ha r-xa Maxn

ITHE AJ] — Medicounen Ooxaad sa dedinocmma xvm 30 cenmemepu 2016 2.



Hsanosa Oitdanom 3a wWieH Ha YHpaBHTEJHHS ChBET Ha l[bppBa MHBECTHMHMOHHA
Oanxa AJ] 2a HOB MaHJIaT;

= Ha 25 mapr 2016r. Gc omoBecTeH TIOAMINHUAT HEKOHCONHIMpaH (0JUTHpaH)
¢dmrancos oTyet Ha [IbpBa naBecTHIMOHHA 6anka AJ] xpM 31 mexemspu 2015 1., a Ha
8 ampmwr 2016r. — roAMIOHMAT KOHCOJMHMIMpaH (OAMTHpaH) (HMHAHCOB OTYET HA

Bankara keM 31 gexemBpH 2015 1.5

* Ha 8 anpmn 2016r. Oeme mybimmkysaHa IpHEAPYKCHA C MaTepHald OOKaHa 3a
CBMKBaHE Ha PEIOBHO o0mo crbpanue Ha axnmoHepHTe Ha [[LpBa MHBECTHIHOHHA
6anxa AJl;

* Hexoncomupupanuar (HeoauTHpaH) ¢UHAHCOB OT4eT Ha lIbpBa MHBECTHIHOHHA
bamka AJ] keM 31 mapt 2016 r. 6e mybnukysan Ha 03.05.2016 r., a KORCOIHAEPAHNUST
(seoqurupan) $puHaHCOB O0TYeT Ha bankara xsM 31 MapT 2016 r. — Ha 30.05.2016 1.;

"  VBeJOMICHHE 38 PE3YJITATHTE OT IPOBEACHOTO peoBHO rommmueo O6moe crbpanne
Ha aknmoHepumre Ha IILpBa mHBecTMHmMOHHa Oanka AJl O6¢ myOmukyBamo Ha
16.05.2016.;

» VBejoMieHHE 33 IOTBEpAEHUTE peiitmHre Ha IIspBa mHBecTHIMOHHA OaHka AJl oT
peiiranrosa areanus Fitch Ratings 6e my6makxysano Ha 17.05.2016 1.5

* [IpoTOKOIBT OT MPOBEINECHOTO pefoBHo rogumHo O6Imo crOpaHne Ha AKIUOHEPUTE HA
[TspBa meBecTHIMONHA Ganka A/l 6eme nybnukysan Ha 18.05,.2016 r.;

» Ha 15.06.2016r. 6eme myOmMKyBaHa NMOXaHAa KBbM MMHODHTApHWTE aKIMOHEPH Ha
ITspBa HHBECTHIMOHHA GaHka A/] 32 cpella ¢ IPEICTAaBUTEM Ha PPKOBO/ICTBOTO,

»  VaenoMiueHnue Ha ocHoBauue wi. 100m, a1, 1.1 u an.2 ot 3IIIIIK 3a npoMeHH B
ycraea Ha ITUB AJ] 6e myb6nuxysaro Ha 17.06.2016 1.;

* VeegomicHMe Ha ocHoBampe wr.100m, aml, T.2 m am2 ot 3IIIIIK otHOCHO
kouTponauTe opranu Ha [TVB AJl 6e mybmmkysano Ha 20.06.2016 r.;

= HWuadopmammsa 3a [OpoRefeHa cpellla C MHHOPHTapHE axkumonepu Ha I[Inpea
MHBeCTHIMOHHA Oanka AJl 6eme onoBecterna Ha 22.06.2016 1.;

« Ha 08 1o 2016 r. 6e omoBecTeHa mEGOPMANM CHIIIAcHO peraaMeHT Ne575/2013 Ha
KOHCOJIMIMpaHa OCHOBa;

= VBemoMmieHHe 3a peiTunrute Ha [TspBa mHBecTHIHOHHA Oanka AJl ot Fitch Rating 6e

nyGnuxysano Ha 14.07.2016 r.;

ITHE AJT — Mexcounen doxrad sa deiinocmma xvm 30 cenmemepu 2016 2.



* HexoHcoimpupammaT (HeoquTHpaH) (HWHAHCOB OTYET Ha I[IbpBa HHBECTHIMOHHA
Ganxa AJl xeM 30 rorm 2016 r. 6e mybmkysan wa 01.08.2016 r.;

* [lokana 2a cpema ¢ MEHOpHTapHUTE aKnuonepy Ha IIspea uaBecTHIMORHA Ganka AJ]

6e onosectena Ha 19.08.2016 r.;

* KoncomuwpanusT (Heoputapan) ¢hunascos oTyer na [ILpsa MHBeCTHNMOHHA GaHKa
AJl xuM 30 rorE 2016 1. 6¢ My6mmKyBan Ha 24.08.2016 r.;

* VBeAOMICHHE 3a DpPOBEACHA Cpelja ¢ MHHODHTADHH axnuoHepu Ha IInpBa

vHBECTHIMOEHA 6anka Al 6e myGmaxysano xna 29.08.2016 1.

Ipezneod na deiinocmma na ITHB xem 30 cenmemspu 2016 2. na xonconudupana ocrosa

o Jlanunu 3a banancosume nozuyuu xem 30 cenmemepu 2016 2.

Banarcosoto uucio Ha I'pynaTta xeM 30.09.2016 r. goctura 8,808 mum. 1B., KoeTo e
Hamanesue ¢ 0.9% copamo 31.12.2015r., rnaBEO OOpagM OKOHYATEIHOTO
M3ABDKaBaHe HA JHKBHIHATA Nojgkpena Ha M@ o moracsBaHeTo Ha 46 MJH. JB.
JBJITOBO KalNTAIOB HRCTPYMEHT. PHCTHT IpH IPHBIIEYEHUTE CPEICTBA OT IPAXIaHH
H TBProBIMM 32 [eBeTTe Mecena Ha 2016 r. e B pasmep Ha 461 MuH. nB. CueTOBOIHUAT
cobcTBeH KanuTan Ha I'pynara 3a nepHofa HapacTsa ¢ 72 MIIH. JIB. TTIABHO IOPajd
TEHEpHpaHaTa CHINECTBEHAa medanmbGa. B3emamusata OT KDIEHTE OO OanaHcoBa

CTOMHOCT ¢a B pasmep Ha 5,001 mnn. 1B.
o Jlaunu sa nevarbama xom 30 cenmemepu 2016 2. na xonconudupana ocnosa

Hernara mevan®a Ha I'pymara 3a pmesermecenmero k5M 30 cenremspm 2016T.
BB3M3a Ha 59,024 xun. 1., c 44,075 xun. Jis. MOBEYE OT II'LPBHTE JEBET MECENa Ha
2015 r. mmm peeT ot 294.8%. ObmmuTe mpuXoau OT OAHKOBH OIEpAlMM 33 JEBCTTE
Mecena Ha 2016 r. Bp3musaT Ha 353,118 xun. 18., KoeTo € yBemuaerre ¢ 83,000 xui.
JIB. COPSAMO CBIUSA IEPHOJ FOAMHA Mo-paHo. HeTHuAT /MxBeH J0X0J € B pasMep Ha

249,179 xun. nB., a HETHUAT JOX0[ OT TAKCH ¥ KOMUCHOHH ¢ 64,749 xm1. 1B.

o Kamemanosu pecypcu

KoedunueHTET Ha KalHTaNoBa afekBaTHOCT Ha I'pymarta xem 30 cenremepu 2016 T.

noctera 15.10 %. AZeKBaTHOCTTA Ha KalHTaka OT IBpBH pej e 15.07%.

IITHE ALl — Mexcounen doxnad 3a delinocmma xem 30 cenmemepu 2016 2.



o Jhuxsuonocm

KoedunuertsT Ha muxsraHocT Ha IIMB AJl, H3amucnen CBIIaCHO M3ECKBAHUATA HA
Hapen6a 11 ma BHB, xsM 30 cemremspu 2016 1. goctmra 26.55 %, nmokassaiku

CTAOMIIHA TUKBMINA ITO3AIIHN.

o  O6wo 156 xnornoee u ogucu 6 cmpanama

KM 30 cemremspu 2016 r. obmmst Opoii Ha xioHoBeTe M oducure Ha [InpBa
uasecTHnHonHa Oamka AJl B Brirapusa e 156. Bpost ma wioHOBeTe H oducHTe
OTpa3fiBa IPHUILPKAHETO KEM I[IONATHKAaTa 3@ CHHEPrus M MOJILpXKAHE HA

OnTHMAaIHa e(bGKTHBHOCT Ha KJIOHOBATA MpPEXA HA bankara.

HHE A — Mexcournen doxnad 3a Oetinocmma kom 30 cenmemepy 2016 2,



Ilpunoscenue 1

HHOOPMAITHA KBM 30 cenmemepu 2016 2.
o4l 33,A1. 1, 1. 7
OT HAPE/TBA Ne2
3a npocnexmume npy RYORUYHO Apednazane u OONYCKane 00 Mbp208Us HA PEZYAUPAH nasap
HA YeHHU KHUNCA U 3G PASKPUBAHEMO HA UHPOpMayus

a) mndopManys 3a IPOMEHHTE B CUETOBOJHATA IIONMTHKA IIpe3 OTYETHHUS TIEPHON,
[IPHYHHATE 3a TAXHOTO HM3BLPINBAHE H II0 KaKbB HAYWH C€ OTPa3ssBaT Ha (MHAHCOBHA
pe3ynTaT ¥ cOGCTBEHUS KAIMTA Ha eMHUTEHTA

Chreonume usmenenus koM coigecmeysauju cmanoapmu, usdadenu om CMCC u npuemu om
EC ca 8 cuna 3a mexywjus omuemer nepuoo:

o Hsmenenun 6 MCC 27 Memoo na cobcmeenus Kanuman 8 UHOUGHOYGANU unancosi
omyemu (usoaoenu na 12 aszycm 2014 2.); 3a EC @ cuna om 1 anyapu 2016 2.

¢  Hsmenenua ¢ MCC 1: Huuyuamusa 3a onosecmsagane (uzdoadenu wa 18 oexemepu
2014 2.); 6 cuna 3a EC om I auyapu 2016 2.

e Todwuunu nodobpenus xem MCOO 20122 — 2014 2. (uzd0adenu na 25 cenmemepu
2014 2}, 6 cuna om I anyapu 2016 2.

o  HUsmenenua xom MCC 16 u MCC 38: Passcuenus 3a O0onycmumu Memoou Ha
amopmuzayun (usdadeny na 12 maii 2014 2.), ¢ cuna om I auyapu 2016 2.

o Hsmenenus na MCOQ 11 Omuumane na npudobusane na OAN08€ 8 CbEMECMHU
cnopasymenus (usoadenu va 6 maii 2014 z.), ¢ cuna om 1 anyapu 2016 2.

o Hamenenus na MCC 16 u MCC 41: IInodooaiinu pacmenus (usoadenu na 30 rwonu
2014 2}, @ cuna om I anyapu 2016 2.

o Hsmenenusn na MCC 19 [Joxoou na naemu nuya — Ilnanose ¢ Oegpunupanu ooxoou:
Buocku om naemume nuya (usoaden na 21 woemepu 2013 z.), 3a EC 6 cuna om 1
despyapu 2015 2.

¢ Toouwnu nodobpenun 2010 2. — 2012 2. (uzoaoenu na 12 oexemspu 2013 2.), 3a EC ¢
cuna om 1 gespyapu 2015 2.

Ipuemanemo na mezu usMeHeHUA KbM CHUECMBYBAWU CMAHOApPMU He e O06eno 00
NPOMEHU 8 CHEMOBOOHAMA NONUMUKA HA OPYICECMBOMO.

0) wadopMmalus 3a HACTHIMIM IPOMEHH B HKOHOMHYECKATa Ipyna Ha €MHTEHTA, aKo
y4acTBa B TaKkasa rpyma:

Ilpes nvpeume oesem meceya na 2016 2. He ca HACMBRURL NPOMEHU 8 UKOHOMUYECKamMa
epyna na IFvpea uneecmuyuonna banxa All.

B) nHbOpManuy 3a pe3yITATHTE OT OPTAHM3ANAOHHU IIPOMEHH B PaMKHTIEC HA EMHTCHTA,
KaTo npeoOpasyBaHe, IpoZaxk0a Ha IpyXecTBa OT HKOHOMHAYECKATA TIPyHa, aNOPTHM
BHOCKH OT ZPY>KECTBOTO, JiaBaHE II0J HaeM Ha HMMYINECTBO, IBJIrOCPOYHA HHBECTHIHH,
IIpeyCTAHOBABAHE Ha JCHHOCT:

ITHE AN — Mesrcdunen doxnad sa deinocmma ivm 30 cenmemepu 2016 2.



Borc. ,,6” no-zope.

r) CTAaHOBHIIE Ha YNPABHTEIHHMS OpraH OTHOCHO BB3MOMKHOCTHTE 328 peai3alus Ha
IyONUKYBaHK IPOTHO3M 3a PE3YIATATHTE OT TeKyllaTa ()HHaHCOBA FOAHHA, KATO CE OTYUTAT
pe3ylTaTiTe OT TEKYImOTO TpHUMeEceuHe, KakTo H HHpopMmamms 3a (akTopuTre ¥
0BCTOATENCTBATA, KOUTO INe NMOBIMAAT HA IIOCTUTANECTO HA IPOTHO3HHTC pe3yiITaTH Haii-
MAJIKO 32 CJICBAIOTO TPUMeECEIHe:

He ca nybauxyeanu npozrnosu 3a pezyimamume 3a 2016 zo0una.

I) NaHHK 3a JUIaTa, IPUTEXABANIK IPSAKO M HENPAKO Haif-Manko 5 Ha CTO OT IJIaCOBETE B
00moTo cEOpanue KEM Kpasg Ha CHOTBETHOTO TPHMECEYHe, i IPOMEHATE B IPUTCKABAHUTE
OT JIMIATA IJIACOBE 33 NeproJia 0T Kpad Ha IIPeIXOJHUSA TpEMecedeH IepHo;

xom 30 onu 2016 2 xom 30 cenm 2016 2
Bpoit axyuu - Bpoii axyuu % om
Kanumana Kanumana
I'-u llexo Muner 46 750 000 42,50% 46 750 000 42,50%
I'-u Usaiino MyTtaduer 46 750 000 42,50% 46 750 000 42,50%

€) JaHHW 3a aKIMHMTEe, IPHTEKABAHN OT YIIPABHTEJIHMUTE M KOHTPOJHH OpPraHM Ha eMHTEHTa
KBM Kpasi Ha CHOTBETHOTO TPHMECEUHE, KaKTO M NPOMEHHTE, HACTHIHIM 3a [IEpHOKA OT
Kpasl Ha TIpeIXO/THIS TPUMECETIEH IIEPHO/T 32 BCAKO JIMIE II00TAETHO:

Kom 30 romu 2016 2. Kom 30 cenm 2016 2.
thenose Ha Ynpasumennus
cveem . 9% B %
e Om KArmUmaaa Cgodiaa om xaruMmana
Bacun Xpucros 21 676 0,02 be3 npoMana
Mas Ofipanom 2350 0,00 Be3 npomana
Jumutsp Koctos 0 0 Ees nmpoMana
{BeTocias MouaoBaHCKK 0 0 Bes npoMana
Kneko Togopor 0 0,00 Bes npomana
Hayns KomuHcka 234 0,00 Be3 npoMana
Kum 30 ronu 2016 2. Ko 30 cenm 2016 2.
Unenose na Hadsoprus coeem ) 9% om 3 o
Epou awyuit xanumana BPOH Rty O KAnumana
Eprenn Jlykanos 337139 0,31 Bes npomMsHa
Mas 'coprrecpa 11 388 0,01 be3 npomaHa
Hopaan Cropuer 19 125 0,02 Be3 npomMsza
Teopra Myradunes 9 454 0,01 Be3 npoMana
Pajaxa MuHcsa - 0,00 Fe3 mpoMaHa
10pxu Kockeno - 0,00 Bea npoMaHa

%) uHGopManUA 3a BHCANM ChHAeOHH, aqMHHACTPATUBHM MM apOMTpaKHH IIPOM3BOJICTBA,
Kacaelmy 3aJbKeHHA WM B3eMaHHd B pasMep Haii-mamko 10 Ha cro or cobcrBeHMs
Kanwrall Ha €MMUTEHTa; ako ofmara cToMHOCT Ha 3a3JbIDKEHMATAa WM B3eMaHHATa Ha
EMHTEHTA 10 BCHYKH 00pazysanu LpOM3BOJCTEA HAAXREPIA 10 Ha cTO 0T cOOCTBEHUS MY
KaIlKTal, ce IIPeCTaBA HHOOPMAIIHA 38 BCAKO ITPOM3BOACTRO ITOOTACIIHO:

HHE AH — Meacounen doxnao 3a delinocmma kvm 30 cenmemepu 2016 2.



Hama nacmvnuwiu cvbumus.

3) uaopMaIMs 3a OTIYCHATHTE OT EMHTEHTA WIHM OT HErOBO ABUICPHO JPYKECTBO 3a€MH,
IPEAOCTABAHE HA rapaH¥Hl MIM IIOeEMaHe Ha 3aJBLJDKEHHS OO0IM0 KbM €QHO JIMIE HIH
HETOBO ABIIEPHO APY:KECTBO, B TOBA YHCIIO M Ha CBBP3aHM JIMIA ¢ TOCOYBAHE HA XapaKTepa
Ha B3aMMOOTHONIICHMATA MEXAY EMHTEHTA M JIAIIETO, pa3Mepa Ha HEH3IIATEHATA [TIABHHIIA,
JTMXBEH IPOLEHT, KpaeH CPOK HA IIOTACABAHE, pa3zMep HAa IOETO 3aJbJDKEHHE, YCIOBHA ¥
CpPOK:

Ilvpea unsecmuyuonna bauxa A e nybnuuno Opyxcecmeo, uacm om YURMO OCHOGHA
Oetinocm e nybauyHO npusnuvane HQ 610206e Wiy Opy2u GbICMAHOSUMU CDEOCMEa u
npeoocmaeniemo na Kpedumu wiu opyezo unancupane. B mosu cmucen 3a nepuoda do 30
cenmemepu 2016 2, ne ca nacmvnunu cobumun u3evn obuyatinama detinocm na bankama.

[IHE Al — Mexcounern doxnad 3a detinocmma xum 30 cenmemepu 2016 2.



Ilpunooscenue 2

HHOPOPMAITHA KbM 30 cenmemepu 2016 2.
o 9j, 33, A1 3
OT HAPEJ[BA Ne2
3a npocnexmume Mpu ny6AUNKO npednazane u GonycKane 00 MbP2OSUA HA PEZYRUPAN NA3AD
HA YeHHU KNUNCA U 3a DASKPUBAHEMO HA UHpOpMayus

1. Clenxu mexcdy cevpianu nuya, CruoHYeHU npe3 omuemHus nepuod Ha mexywama
QUHARCOBA 200UHG, KOUMO CQ NOBIUATH CHUECTBEHO HA (DUHAHCOGOMO CLCMOAHUE UMY
pezyimamume om OetiHOCMMA Ha OPYHCECMBOMO 8 MO3U NEPUOD:

IIspBa wHBeCcTUIMOHHA Oanka AJ] CKIIOYBA CAENKH ChC CBBP3aHHM JHIA B NPOIECa HA CBOATA
obugaitna GankoBa neHHOCT IpH ycHoBUS, KOMTO Guxa GHmM OOHUAMHYM IIPH CKIIOYBAHE HA
CACIKHM C HECBED3aHM JIMUA. Te3w CICIXH He BIMAAT BEPXY (HHAHCOBOTO CHCTOSHME H

pesynrareTe oT AelinocTra Ha ITspBa HHBecTHOMORHA Oanka AJl.

2. Ilpomenu e ckmouenume cOenxku cvoC CLPIAHYU AUYQA, ONOBECMENY 6 200UMHUA omyem,
KOUMO UMam ColfeCmeeno 6b30eticmeue 6bpxy HuHAHCOBOMO CLCMORKUE UNYU PESYIMaAmUme
om Oelinocmma HG OpPyJCecmeomo Npes CbOmBemHus omuemeH nepuod Ha mexywama
Gunancoea 200una.

KeM 30.09.2016 1. B ckmo9eHATE CHENKE CBC CBBP3aHY JMIA HE ¢a HACTHIEIA IPOMCHH,
KOHTO MMaT CHIIECTBCHO BB3ACHCTBHE BBPXY (PHHAHCOBOTO CHCTOSHHE W PE3YITATHTE OT

AeitnocrTa Ha [InpBa nEBecTHNMOHHA Ganka AJl,

Bagun XpucTos Amversp KoctoB
Plapen mITBIHATENICH JUPEKTOP HanbimuTenen japekTop
IIpencenaren na VC Uner ga YC

/ /o //

Xnusko To,uo OB
I'masen ¢mrancor qupekrop
Ynen na YC

ITHE A/l - Mearcounen dornad sa deiivocmma xom 30 cenmemepu 2016 2,



JEKJIAPALIHSE
o 41, 1000, an. 4, T. 3 BBE BpB3KaA c 1000', a11. 7 or 3akona 3a nyOJHYHOTO UpeAnaraHe Ha
uennH kamxa (3MTIIK) n 4. 33a%, an. 2 ot Hapenba Ne 2 na K®H 3a npocniekTaTe npu
ny0,IMYHO Npeanarane H JomycKaHe A0 THProBHUs HA Pery/IMPad na3ap HA NeHHH KHHAKA A 3a
paIKpHBAHETO Ha AHGopManns

Homynommacanute, Bacun Xpuctop XpHcToB, raBeH M3ITHIHATENEH THPEKTOpP M IpeAcenaTen Ha
Ynpasurennus cpBeT mHa IIspea uHBecTMiMOHHa OGanka AJl, Jumurep Kocror Koctos,
H3IIB/IHUTENEH JUPEKTOP H 9ICH Ha YIpPaBHTENHHA CHBET Ha , JIbpBa HHBecTHUMOHHA Banka“ AJl, u
Kueko Hparos Toaopos, rmaseH GpuHAHCOB TUPEKTOP U YNIEH Ha YIIPAaBHTENHHA CLBET Ha ,JIbpBa
HHBECTHIIMOHHA OaHka* AJl, yaocToBepaBaMe, ue AOKOJKOTO HH € H3BECTHO:

= KOMILIEKTET (JHHAHCOBH OT4eTH (KOHCONHAMpAHH) Ha ,JIbpBa MHBecTHIMOHHA Gamka“ AJ]
KbM 30 centemepu 2016T., ChCTaBEHH CBIVIACHO NPIJIOKHMHTE CYETOBOIHH CTaHAAPTH,
OTpa3ABaT BAPHO M YE€CTHO HH(OPMAIMATA 32 AKTHBHTE M [TACHBUTE, PUHAHCOBOTO CLCTOAHME
u nieyanbara Ha ,,JIbpBa nHBeCTHIMONRHA GaHka™ AJ],

u MEXMHHHAT JOKNAJ 3a fAeHnocTra Ha* [1bpBa nHBecTHIMoHHa Oanka® Al kM 30 cenTeMBpU
2016 r. ceABLPKA JOCTOBEPEH Iperie]] Ha undopMarmara o wi. 1000, an. 4, T. 2 or 3akona 3a

acun XpHUCTOB
I'naBen n3nennuTENEH AUPEKTOP
IIpencenaren Ha YC

e 70

KO Tonop
Tnapen dpunaficos JUPEKTOp

Jumutsp Kocror
HsmenHUTENECH AMpEKTOp
Unen Ha YC

30 voemBpu 2016T.
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