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YBakaemu rocrosa,

CbrnacHO M3MCKBaHMATA Ha 3aKOHa 3a MyONMYHOTO Mpejtarane Ha ueHHn kuwka (3IIILK) n Hapexbute 3a
NPUIAraHeTo My, B Ka4eCTBOTO CM Ha MyOJMYHO APY:KECTBO, NpPHUIOKEHO Bu wu3mpamiame TpumeceueH
(HekoHcoNMaMpan) pUHAHCOB OTYET 3a JeliHocTTa Ha [1bpBa nHBecTHIMONHa Ganka AJ] kbM 30 ronu 2011 r.,
ChIbpIKALL;

v" Kowmmekt ¢punancosu otdetu kbM 30.06.2011 r. cbriacuo 4. 1000, an. 4, 1.1 ot 3IIILK;
v' MexauHeH Jokiaj 3a geiiHoctra no 4wi. 1000, an. 4, T. 2 or 3K

v' Jleknapauus 1o un. 1000, an. 4, 1. 3 ot 3MILIK;

v Jlpyra undopmauus no 4. 1000, an. 4, T. 4 ot 3I1TLIK.

Ipunoowcerus:
1. Kommnekt ¢punancosu otuety Kbm 30.06.2011 r. cbriacHo wi. 1000, ai. 4, 1.1 ot 3ITILK;
2. MexauHeH noknan 3a geffnocrra no wi. 1000, an. 4, 1. 2 ot 3TIILK;
3. Hexnapauus no wi. 1000, an. 4, 7. 3 ot 3IIILK;
4

Uudopmanusa cbrmacro un. 28 or Hapenba Ne 2 Ha Komncusita 3a (unancoB Haazop 3a
TPOCIEKTUTE| MpU MyONNYHO MpejUlaraHe W J0MyCKaHe 0 TbPTOBMsS Ha PEeryiupaH rasap Ha
LCHHM KHWXKA M 3a Pa3sKpUBAHETO HAa MH(MOPMAUMA OT MyOIMYHHUTE IPYKECTBA M JIPYrUTe
EMUTEHTH Hd UEHHM KHIDKA. '
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HekoHconuaupax oTyeT 3a BCceoBXBaTHUTE [OXOAM 3a WecTMeceuyneTo, npuknouBawo Ha 30 oHu 2011 r.

8 XuJsl. /18.

wecT meceula,
NpUKNIOYBaLLY Ha
30 roHun 2011 1.

wecTt meceua,
NPUKMIOYBaLM Ha
30 roHu 2010 r.

[Mprxoau oT NUXBK 211 650 185 985
Paszxoau 3a nuxsu (129 631) (125 464)
HeTteH nuxeeH goxon 82019 60 521
Mpuxoan oT TaKCK 1 KOMUCHOHK 34 303 26 961
Pasxoau 3a Takcy U KOMUCUOHM (3 895) (3642)
HeTeH noxoa oT TakCU U KOMUCUOHU 30 408 23 319
HeTHuU npuxoau oT TbProBCKK ornepawuu 7 292 4116
[pyrv HeTHM onepaTUBHU npuxoau/(pasxoamn) (3 391) 912
OBLO NPUXOOM OT BAHKOBW OMNMEPALUA 116 328 88 868
ALMWHUCTPaTUBHW Pasxoam (72 800) (66 349)
OfesueHka (14 445) (6 996)
Opyru npuxoau/(pasxoan), HETHO (6 834) 923
NMEYANBA NMPEOVN OAHBYHO OBITATAHE 22 249 16 446
Pa3xoau 3a gaHbum (2 246) (1651)
"HETHA MEYATBA 20 003 14795
Opyru BceoGxBaTHM AOXO4M 3a nepuoaa

MpeoLeHbYeH pesepB Ha MHBECTULINNTE Ha pa3nonoxeHne 3a npogaxoa 79 6
O6Lo Apyr BCeoBXBaTHM OOXOAN | 79 6
OBLLO BCEOBXBATHU ooOXoOu 20 082 14 801

EBIEHW NNYKAHOB
N3NBIHUTENEH ANPEKTOP

OVMUTBP KOCTOB !
SAMECTHUK-U3MBNHUTENEH OVUPEKTOP AKo



HekoHconuaupaH oT4eT 3a NapuyYHUTE NOTOLM 3a WeCTMeceuneTo, NpuKNoYBawo Ha 30 roHu 2011 r.
HeoauTupaH

8 Xus. ns.
mm
npuknoyBawm Ha 30 npuknoysawm Ha 30
toHu 2011 r. toHu 2010 r.
HeTeH napuyeH NOTOK OT OCHOBHA AENHOCT
HeTHa nevanba 20 003 14 795
Kopekuuu 3a HenapuiHu onepauumu
ObesleHKa 14 445 6 996
AMOPTU3aLMA HA MaTepuarntu u HeMaTepuanHiu 4bAroTpanHu akTuBK ' 10 635 9 897
TekyLwo Ha4yMcrneHu AadbLum 2 246 1651
Meyan6u oT npofaxba u oTnMcBaHe Ha MaTepuanin n HemaTepuanHu
ObNTOTPanHy aKkTnBKM, HETHO o8 (4 949)
47 387 28 390
MpomeHn B akTUBUTE, y4acTBallM B OCHOBHaTa AeNHOCT
(YBenuyeHne) Ha (hMHaHCOBUTE aKTUBW 3a TbpryBaHe (1710) (2 377)
(YBenuueHve)/HamarneHne Ha UHBECTMLMKNTE Ha Pa3nonoXeHue 3a
npopaxoba - 204 578 (279 542)
(YBenuyeHve)/HamarneHne Ha B3emaHums oT 6aHkn u huHaHcoBn
WHCTUTYLWM (50 933) 3473
(YBenuyeHve) Ha B3emMaHus OT KITMEHTU (526 981) (146 244)
(YBenuuyeHune) Ha 4pyru akTuem (15 069) (12 158)
(390 115) (436 848)
MpomeHu B nacusuTe, y4acTBallM B OCHOBHaTa AEAHOCT
(HamaneHwve) Ha 3afb/ikeHns KbM 6aHkm 26 982 (4 512)
YBenuyeHve/(HamaneHne) Ha 3a4bIKeHNS KbM APYTv KITMEHTH 421 909 501 972
HeTHO (Hamanexue) Ha Apyru nacuem 396 (681)
449 287 496 779
MnaTeHu gaHbLy (96) (596)
HETEH NMAPWUYEH NOTOK OT OCHOBHA OENHOCT 106 463 87 725
MapuyeH NOTOK OT UHBECTULMOHHA AEAHOCT
(MpyaobueaHe) Ha obRroTpaHM MaTepuanin n HemartepuanHu akTuen (5 871) (10 615)
Mpoaaxbu Ha 4BArOTPaHU MaTepuanHn ¥ HemaTepuarnin akTueK 3 5 001
(YBenuuyeHve)/HamaneHme Ha MHBECTULIMK (1154) 9314
HETEH NMAPWYEH MOTOK OT MHBECTULIMOHHA OEAHOCT (7 022) 3700
®uHaHcupaHe
(YBEnuueHue)/hamarneHmne Ha Apyrv 3aemMHu cpeacTea 62 762 (76 999)
HETEH NMAPUYEH NMOTOK OT ®UHAHCUPAHE 62762 (76 999)
HETHO YBEJIMMEHUE HA NAPUMHWUTE CPEACTBA § 162 203 14 426
MAPUYHU CPE[CTBA B HAYAITOTO HA NMEPUOOA H 548 889 601 038
MAPUYHU CPE[JCTBA B KPAA HA NMEPUOOA 711 092 615 464

EBFEHM NIYKAHOB |
VSITLIHUTENEH AVPEKTOP <

[IVMUTBP KOCTOB ' I
SAMECTHUKMMbIHUTENEH AUPEKTOP >

A\



HekoHconuaupaH otT4yeT 3a PUHAHCOBOTO CbCTOAHME KbM 30 toHM 2011 T.

8 XUsl. f18.
31 nekemBpm
30 roHM 2011 1. 2010r
AKTUBU
MapuyHy cpelcTBa ¥ B3EMaAHUS OT LEHTpanHu 6aHku 694 679 546 281
DUHaHCOBK akTBKW 3a TbprysaHe 18 351 16 641
MHBECTULMM Ha pasnonoxeHue 3a npogaxbda 538 718 743 217
dUHaHCOBU aKTUBMW AbpXaHu 40 nagex 39 361 38 207
Bzemanus oT 6aHkn 1 UHaHCOBU MHCTUTYLIMN 85 662 20924
B3emaHus OT kKnueHTH 3 887 698 3375162
VimoTu n obopyasaxe 121 072 124 909
HemaTtepuanHu aktuem 15 333 16 321
Tekylwmn AaHbYHN aKTuBK 4262 6 509
Opyrv aktusu 73228 55912
OBLLO AKTUBU 5478 364 4944 083
MACUBU N COBCTBEH KAMUTARN
3aabrkeHus Kbm DaHku 36491 9509
3a4bmKeHNUs KbM APYTA KITUEHTU 4 626 929 4 205 020
[pyru npuBneYeHn cpeacTea 154 983 133 804
[MTofYMHEH CPOYER ObAr 47 539 47 169
[bnroBo KanutanoB UHCTPYMEHT 102 847 101 888
Xunbpuaer gwnr 40 254 -
[Macusu No OTCPoOYEHN AaHbLM 3 443 3143
[epvBaTtu AbpKaHu 3a ynpasrneHue Ha pucka 107 247
Tekylwn AaHbYHM Nacusm 2 455 1003
Opyrv nacvien 3470 2536
OBUO NACUBU 5018 518 4504 319
AKLUMOHEpPEH KanuTan 110 000 110 000
[Mpemun OT eMUCKU Ha akuuu 97 000 97 000
3akoHOBW pe3epsBu 39 861 39 861
MpeoueHbYeH pe3eps Ha NHBECTULMUTE Ha Pa3noNioXeHue 3a
npodaxba 47 (32)
Hepasnpenenexun nevanbu 212 938 192 935
OBLLO COBCTBEH KATMUTAI 459 846 439 764
OBLLO NACKBU U COBCTBEH KAHVITAJ'I 5478 364 4944 083

EBIEHU NYKAHOB
N3MBAHUTENEH AUPEKTOP =

OVMNTBP KOCTOB
3BAMECTHUK-U3MBbIHUTENEH OVWPEKTOP
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NPUNOXEHWE KbM HEKOHCONMMANPAHNA ®PUHAHCOB OTHET HA NbPBA
MHBECTULMOHHA BAHKA AL
KbM 30.06.2011 T.

NMOACHWUTENHWU BENEXKMW

1. Ba3sa 3a U3roTBsiHe Ha (hHAHCOBUTE OTYETU
(a) MNpaBeH cTatyT

MbpBa nHBecTuumMoHHa 6aHvka ALl (BaHkaTa) e cb3gageHa B Penybnuka Bwnrapms n mma
cepganuile v agpec Ha ynpaenenue: rp. Codms, 6yn. OparaH LjaHkos 37.

baHkaTa mma nbneH 6aHkOB nuUeH3, usgagoeH ot bbnrapckata HapogHa ©anka (BHB),
crnopen KOMTO MOXe [a M3BbpLUBa BCUYKM OaHKOBM onepaumu, paspelleHn oT 6bnrapckoTo
3aKoHOAAaTEeNCTBO.

BaHkaTa uma vyxxgectpaHHu genHocTn B Kunbp.

B pesyntart Ha ycnelwHO NbpBMYHO NYGRMYHO npeanaraHe Ha HOBWM akuum Ha Bwnrapckata
doHaoBa 6opca - Codus, baHkaTa e peructpmpaHna kaTo nyénuyHo gpyxectso B Perncrbpa
Ha Komucusita 3a ¢MHaAHCOB Hag30p B CbLOTBETCTBME C pasnopenbute Ha 3akoHa 3a
nyorMyHO NpegnaraHe Ha LUeHHU KHka Ha 13 toHu 2007 T.

(b) Mpunoxumu ctanpgapTu

HekoHconuaupaHute  (uHaAHCOBUTE OTYETUM Cca  WU3rOTBEHM B CbOTBETCTBME C
MexgyHapogHute ctaHgapt 3a duHaHcoBo otumtaHe (MCPO), npuetn ot EBponerickata
KoMucus.

MN3roTBAHETO Ha (hMHAHCOBM OTYeTU B cboTBecTBME ¢ MCPO Hanara m3nonssaHeTo Ha
onpeneneHn CbLIeCTBEHN CYETOBOAHM MNPELEHKM U U3NCKBA PbKOBOACTBOTO Aa npasu
OTCbXaHus B Mpoueca Ha npuraraHe Ha cY4eToBOAHMUTE MOnuTUKM Ha baHkata. O6nacTtute,
BKIIOYBALLM €fHa MOo-BMCOKa CTerneH Ha MpeueHka W CrOXHOCT unuM obnactu, KbAeTo
npeueHKkMTe U MNPEAnoSioXeHMATa MMaT BaXHO 3HadeHue 3a (UHaHCOBUTE OT4YeTW, ca
nokasaHu B 6enexka 2 (p).

(c) MpencraBsHe Ha (hpMHAaHCOBUTE OTYETH

durHaHCcoBUTE OTYETHU Cca npeacrtaBeHn B 6'bJ'IFapCKI/I NieBoBe, 3aKpbrneHn Ao Xxunaga nesa.

drHaHCOBUTE OTYETU Ca WU3rOTBEHU CbINacHO npuHUMna Ha cnpaBsegnmBata CTOMHOCT 3a
aepmBatnBHUTE CpVIHaHCOBVI WHCTPYMEHTMH, CbVIHaHCOBVITe akKTBM M nacueBn 3a TbpryBaHe,
KakKTO U akKTUBUTE Ha pas3nosioXeHune 3a rlpop,a>|<6a C U3KIIKOYEeHNE Ha Te3n, 3a KOUTO Jnunncea
HagexgHa 6asa 3a onpepgendHe Ha cnpaBegnmMBata UM CTOWMHOCT. D,perlTe Cbl/IHaHCOBVI
aAKTBU N NMacuBKn, KaKTo ” Hed)MHaHCOBMTe aKTBMN N nacuBu, ca OoT4EeTEHU NO aMOpTU3NpaHa
nnn nctopun4ecka CTOWMHOCT.

Hactoawute (bMHaHCOBI/I otyeTn Ha baHkaTa He ca KOHcOoNnmManpaHu. Tean nHameunayarnHu
CpI/IHaHCOBVI OoT4HeTU npencrtaBndaBaTt HepasaesiHa 4acT OT KoHconuaupaHuTe CbVIHaHCOBVI
oT4eTn.

baHkaTa e HanpaBuna HsKou peknacudukaumm cnpamo dUHaHcoBUTE OT4YeTU KbM 31
aekemepu 2010 r. ¢ uen ga npegocTaBu NO-SICHU U TOYHWU CPABHUTENHU JAHHN.
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OCHOBHM efleMeHTU Ha cyeToBoAHaTa NONUTUKA
Mpu3HaBaHe Ha npuxoam
Jluxeu

MpuxoauTe OT M pasxoduTe 3a NUXBM ce Npu3HaeaT B nedvanbaTta wnu 3arybarta cbrnacHo
NpMHUMNA Ha HauucnaBaHeTo Ha Gasa edekTMBHa [OOXOAHOCT Ha akTuea (nacuea) unu
cboTBETHaTa MpPOMeEHNMBa [O0XOAHOCT. [MpuxoduTe OT U pasxoauTe 3a NMXBU BKMoYBaT
amMopTU3aLMA Ha CKOHTO U MPeMUM, KakKTO M Ha ApYrv pasfuku Mexay nbpBoHavanHara
GanaHcoBa CTOMHOCT Ha IMXBOHOCEH WHCTPYMEHT M CTOMHOCTTA Ha najex Ha 6asa
edeKTUBEH NTUXBEH MPOLIEHT.

Takcu u komMucuoHu

Mpuxoante oT K pa3xoguTe 3a TakCU U KOMUCUOHM OT bvHaHCoBWM ycnyrn Ha baHkaTa ce
npu3HaBear B nevyanbata unu 3arybarta KoraTo CbOTBETHATa yCryra € u3BbpLueHa.

HemHu npuxodu om mbp206cKu onepayuu

HeTHWTe npuxoau OT TbProBCKWM onepauvu BKNOYBAT Npuxoau W pasxodu OT npogaxéu u
NMPOMeHMU B crpaBeasiMBaTa CTOWHOCT Ha (OMHaHCOBM aKTUBW M NacuBK 3a TbpryBaHe, KakTo u
npuxoauTe OT TbPrOBUSA C YyXKAecTpaHHa BanyTa M KypcOBWUTE pasfvKW, Npou3TUyalim ot
npeoLieHkaTa Ha oTKpuTaTa BanyTHa nosvuusi Ha baHkara.

HAueudenmu

MpuxoanTe OT AOMBWAEHTU Ce MpM3HaBaT, Korato ce peanuanpa MpaBoTO 3a TSAXHOTO
nonydyaeaHe. OBMKHOBEHO TOBa € AaTaTa, KbM KOATO ObpXXaTenuTe Ha akuuu 1 Asnose morat
[a nonyyaT ogoGpeHnsa AMBUOEHT.

MpUHLUMNKN Ha OTYUTAHE HA MHBECTULUUN B ObLUEPHU NpeanpUATUs
MHBecTUUMNUTE B ObLUEpHU NpeanpusaTUs ce oT4MTaT Mo LueHa Ha npugoGusaHe.
BanyTHu onepauuu

®yHKUUOHAasIHa eajlyma u easlyma Ha npedcmaesiHe

duHaHcoBUTE OTYETM ca npeactaBeHM B ObArapcky neBoBe, KOATO € (yHKUMOHanHaTa
BanyTa v BanytaTta Ha npefcrtassiHe Ha baHkaTa.

Cdenku u canda

CoenknTe B 4ykdecTpaHHa BanyTa ca npeBanyTMpaHu BbB pyHKUMOHanHaTta Banyta no
omumanHnTe oOMEHHN KypcoBe Ha AaTuTe Ha TpaH3akuuuTe. KypcoBuTe pasnuku oT Tesun
TpaH3akunn 1 OT npeoueHkata Ha napudHnTe aktmem U nacmBu, OeHOMUHUPAHU B
yyXXgecTpaHHa BanyTa, ca npeacraBeHn B nevanbarta unu 3arybarta. Kypcosute pasnuku ot
HenapuyHUTE NO3ULUK Ca BKMOYEHN B ApYrnTe BCeobXBaTHN JOXOAM.

YyxxdecmpaHHu deliHocmu

dyHKUMOHaNHaTa BarnyTa Ha YyXaecTpaHHUTe AelHOCTM B Kunbp pbkoBOACTBOTO Npuema, ye
e eBpo. MNpu onpedensiHe Ha dyHKUMOHANHaTa BanyTa Ha YyKOeCTpaHHWUTE AelHOCTU ce
B3ema npeaBua, Ye Te OCblLEecTBABaT CBOSATa AEMNHOCT KaTo NPOAbIIKEHNE Ha OEAHOCTTa Ha
OCHOBHaTa OTYETHa eauHMua.
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OCHOBHM efleMeHTU Ha cHyeToBOAHAaTa NOJIMTUKA, npoabiixKeHune
PUHAHCOBU aKTUBMU

BaHkaTa knacuduumpa UHAHCOBUTE CU aKTUBM B CrieQHUTE KaTteropun: oUHaHCOBU akTUBM,
OTYMTaHM MO chpaBednvMBa CTOMHOCT B nevyanba unu 3saryba; Kpegutu U B3eMaHus;
MHBECTULIMM, ObpXaHW OO0 Nagex; (PMHaHCOBM aKTMBM Ha pasnoroXeHue 3a npodaxba.
PbKOBOACTBOTO onpeaens Krnacuguvkauusata Ha WHBECTUUMWTE MPU MbPBOHAYanHoTo UM
npusHaBaHe.

duHaHcoeUu akmueu, omyumaHu Mo crnpasednuea cmoliHocm e neyanbama unu
3azybama

MosnumaTa cbabpxa OBE MnogkaTeropuu: (UHAHCOBM aKTUBM ObpXKaHW 3a TbpryBaHe U
aKTVMBW, MbpBOHA4YanHO onpedeneHn 3a oT4yMTaHe MO crpaBednvBa CTOMHOCT B nevanbarta
unu 3arybara. [lageH hmHaHCOB akTMB ce Knacuduumnpa B Ta3un Kateropms ako € npuaoout ¢
uen npogaxba B KpaTbK CPOK UMK € onpeferneH B Tasu kKaTeropmsi OT PbKOBOACTBOTO, 3aLL0TO
npeacTaBsHETO My ce OueHsiBa M Habniogasa Ha GasaTa Ha cnpaBeanuBata My CTOMHOCT.
[epvBaTuBnTE CBHLLO Ce KaTeropuaupat KaTO ObpXaHuM 3a TbpryBaHe, OCBEH akO He ca
onpeaerneHn 3a XxemKupawy NHCTPYMEHTH.

Kpedumu u e3emaHus

KpeanTute M B3eMaHusiTa ca HeOepuBaTUBHM (PMHAHCOBM aKTMBM C (PUKCUMpPaHU WK
onpeaensieMn nnailaHusi, KOMTO He ce KOTMpaT Ha aKTUBEeH nasap. Te Bb3HMKBAT KOraTo
BaHkaTa npegocTaBsa napu, CTOKM WNU YCRyrM MPsSiKO Ha ONbXHUK 6e3 HamepeHue 3a
TbpryBaHe Ha B3eMaHeTo.

AwbpxaHu do nadex

MHBecTMuunTe, AbpkaHu 4O Nadex ca HeaepuBaTUBHU (DMHAHCOBM akTUBU C OUKCUPAHU UMK
onpegensieMy nnawaHns n dukcupaHn nagexu, 3a KoMTo pbkoBoACTBOTO Ha BaHkaTa uma
HaMepeHNeTo U Bb3MOXHOCTTA da ' ObpXn Ao nagex. Ako baHkaTta pelun ga npoagasa Unm
npeknacuduunpa noBeye OT HECBLUECTBEHA CymMa akTUBM, AbpXaHuM OO0 nagex, uanata
Kkateropusi cregea Aa 6Obae npeknacuduuMpaHa KaTto akTUBM Ha pasmnosioXeHue 3a
npogaxba.

Ha pasnonoxeHue 3a npodaxb6a

NHBecTUUMMTE Ha pasnonioxeHue 3a npojaxba ca HegepuBaTUBHM (PUHAHCOBU aKTUBU, KOUTO
ce npedswxaa Aa 6baaT ObpXaHW 3a HeonpedeneH nepvod OT BpeMe W eBeHTyarnHo
npodadeHy Npu Hyxda OT JIMKBMOHOCT WMWU MPOMEHU B NIMXBEHUTE MPOLEHTU, OBMeHHUTe
KYPCOBE UK LIeHWUTE Ha KanuTanoBuTe MHCTPYMEHTMU.

lpu3sHasaHe

Mokynkute M npogaxobute Ha (OUMHAHCOBW aKTMBW, OTYUTAHW MO cripaBeanvBa CTOMHOCT B
neyanbata wnu 3arybaTa, AbpXaHM OO0 Nagex M Ha pasnonokeHune 3a npogaxba ce
npu3HaBaT Ha fgaTata Ha JocTaBsiHe Ha akTuBuTe. KpeguTute BL3HWMKBAT, KOraTo cymuTe ce
npegocTaBAT Ha kpeguTononydatenute. Bcuykn  dmHaHCOBM akTMBM ce  npu3Haeat
MbpBOHAYanHO MO CnpaBeAnMBa CTOMHOCT NIOC, B chnyyail Ha (OUHAHCOB aKkTMB He Mo
crnpaBennnBa CTOMHOCT B nevan6a unu 3aryba, TpaH3aKLUMOHHUTE pa3xoau.



(d)
(vi)

(vii)

OCHOBHM efleMeHTU Ha c4yeToBOAHAaTa NONUTUKA, NPoAbIDKEHUe
®dPuHaHCOBU aKTUBU, NPOAbIKEHUE
OueHsigaHe

AKTUBUTE Ha pasnofiokeHne 3a npogaxba W (UHAHCOBWTE aKTWBW, OTYMTAHM MO
crpaBeanuBa CTOWHOCT B nedvan6aTta wunu 3arybata cref NMbpBOHa4anHO Mpu3HaBaHe ce
oTyMTaT Mo cnpasBeasivBa CTOMHOCT. KpeamTuTe 1 B3eMaHuaTa U MHBECTULUUTE, ObpXKaHU 40
nagex ce oTyuTaT Mo amopTuMaMpaHa CTOWMHOCT, MpW MNpunaraHe metoda Ha edeKTUBHUA
nuxeBeH npoueHT. lMpuxoaute U pasxoguTe OT MPOMEHW B ChnpaBednueBata CTOMHOCT Ha
(bMHaAHCOBM aKTUBWM, OTYMTaHM MO CcrnpaBednuBa CTOMHOCT B nedyan6ata unu 3arybaTa ce
BkMouBaT B nevanbata wunu 3arybata. [lpuxogute u pasxoguTe OT MPOMEHU B
crpaBeanuBata CTOMHOCT Ha (OMHAHCOBWTE aKkTMBM Ha pasnonoxeHve 3a npopaxba ce
npusHaBaT B ApYrUTe BCeOOXBaTHW A0OXOAM, AOKATO (PMHAHCOBUTE akTUBM GbAaT OTNMCaHM
unu obesueHeHn. ToraBa KymynaTUBHMTE MpuUxoau M pasxodu, MpuU3HaTM OO MOMEHTa B
ApyriTe BceobxBaTHM 0X0aM ce npeknacudguumpart B neyan6ara unu sarybara.

JNlnxeata, kankynupaHa npu npunaraHe Ha MeToda Ha eMEKTUBHUS NUXBEH MPOLEHT ce
npusHaBa B nevan6ata unu 3sary6ata. [MBMOEHTUTE OT KanuTanoBWTE WHCTPYMEHTM ce
otumMTaT B nevanbaTta unu 3sarybarta, korato 3a BaHkaTa Bb3HMKHE NPaBOTO Aa MNOMy4Yu
nrawaHe.

OueHka no cnpaeednuea cmoliHocm

CnpaBeanvea CTOWHOCT e cyMaTa, 3a KOSTO MoXe Aa 6ble 3aMeHeH eVH akTuB, Unv ypeaeH
elH nacve, Mexay WHJOPMMPaHW, CbIMacHW CTpaHW B MNpsika cAeflka Ha [JdaTaTa Ha
oLeHsBaHe.

Korato e Bb3MOXHO, baHkaTa oueHsiBa chnpaBeanuBaTa CTOMHOCT Ha €OUH WHCTPYMEHT,
n3nons3Bankm 60pcoBMTE LIEHM Ha aKTMBEH Nasap 3a TO3W MHCTPYMEHT. [la3apbT ce cunTa 3a
aKTMBEH, ako OOpcCOBUTE LIEHM Ca PerynsipHn M JecHO [OCTbMNHW W npeacTaBnsaBaT
OENCTBUTENHN N pe4OBHO OCbLLECTBSABAHM MPEKM NasapHM COENKN.

AKO nasapbT 3a pageH (puMHaHCOB MHCTPYMEHT He e akTmeBeH, baHkaTta ycTaHoBsiBa
crnpaBeniMBaTa CTOMHOCT, M3NOMN3BaKN TEXHUKA 3a OueHKa. TeXHUKMTE 3a oueHKa BKoYBaT
N3Mnon3BaHe Ha CKOPOLLHU MPEeKU CAENKN MEeXAy UH(OPMUPAHU, CbIMacHW CTpaHu (ako nma
TakuBa), CrpaBka C TeKyllaTa cnpaBefnvMBa CTOMHOCT Ha APYrM WHCTPYMEHTU, KOUTO ca
CXOZHM MO CbLUECTBO, aHaNM3M Ha OUCKOHTUPaHUTE NapuUYHM MOTOLUM U MOLENM C LEHWN Ha
onumn. M3bpaHata TexHUKa 3a OueHKa M3Mon3sBa MaKCUMarHoO nasapHUTEe AaHHW, pas3uvuTa
Bb3MOXHO Hal-Marko Ha crneumdmnyHmn 3a baHkaTa oueHKM, BKIOYBA BCUYKM haKTOpPU, KOUTO
y4yacTHMUMTE B Nasapa buxa B3enu npeasun nNpy onpeaensHeTo Ha LeHa, U € CbBMecTumMa ¢
NpueTUTE UKOHOMWYECKM METOOOSMIOMMM 3a LeHoobpasyBaHe Ha (PMHAHCOBU WMHCTPYMEHTMW.
[aHHUTe 3a TEXHUKWTE 3a OLeHKa pas3yMHO NPeACTaBAT NasapHMTE OYaKBaHWA U U3MEPBaHUS
3a (haKkTOpUTE Ha PUCK U OOXOAHOCT, MPUCBLLUM Ha (PUHAHCOBMA WHCTPYMeHT. BaHkata
npoeepsaBa TEXHUKUTE 3a OLEHKa MU TeCcTBa BaliMAHOCTTa UM, M3MNon3BanKn LeHNn OT 4ABHU
TeKyLWn na3apHn TpaH3akuun CbC CbLUNA NHCTPYMEHT UMM OCHOBAHW Ha OPYrn Haln4HU ABHU
nasapHu gaHHu.

Hait-0obpust nokasaTen 3a cnpaBegnuBaTta CTOMHOCT Ha €AMH OUHAHCOB MHCTPYMEHT Npu
NMbpBOHAYanHO npusHaBaHe e LeHaTa Ha cAenkata, T.e. cnpaBeanvBaTa CTOWHOCT Ha
[afeHOTO UNnM MofyyYeHO Bb3Me3dsiBaHe, OCBEH ako crpaBejnuBaTa CTOWHOCT Ha TO3M
WHCTPYMEHT Ce BWXa Npy CPpaBHEHUE C APYrN SIBHU TEKYLUM NasapHM TPaH3aKLMKN CbC CbLLMS
WHCTPYMEHT (T.e 6e3 n3MeHeHns unu nperpynupaHe) unm Bb3 OCHOBA Ha TEXHWUKMN 3a OLIEHKa,
YMMTO MPOMEHNMBU BKIOYBAT CaMO AaHHM OT sIBHM nas3apu. KoraTo ueHaTta no cpenkarta e
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Hal-0obpusAT nokasaTen 3a crpaBegnMBata CTOMHOCT MNpPU MbpBOHaYamnHoO MNpuUsHaBaHe,
(PMHaAHCOBMAT UHCTPYMEHT Ce OLEHsIBa MbpPBOHAYanHO Mo

OCHOBHM eNnleMeHTU Ha cyeToBOAHAaTA NOJIMTUKA, npoagbinKeHue
PUHAHCOBM aKTUBM, npoabiiKeHue

OueHka no cnpaesednuea cmoliHocm, MPoObLJ/KeHUe

LeHa Ha cpenkata M Bcsika pasnuka Mexay Tasu LeHa M CTOMHOCTTa, Mnony4veHa
NbpBOHaYanHo oT Modern 3a oLeHKa, ce NpuaHaea BrnocneacTeue B nevan6arta unu saryGara
B 3aBMCUMOCT OT OTAEeNHUTEe pakTu M OBCTOATENcTBa MO cAenkata, HO He MO-KbCHO OT
MOMEHTa, KoraTo oLeHKaTa e M3UANOo MNoakpeneHa OT SBHWU NasapHW AaHHW NV caoenkarta e
MpUKITOYeHa.

AKTUBUTE U OBNIUTE NO3ULMN CEe OLEHABAT Mo LieHa ,KyrnyBa”; nacuBuTe U KbCUTE NO3nLuM ce
oLieHsiBaT no ueHa ,npodasa’. lMpu Mo3vuuKM 3a HeTUpaHe Ce M3MON3BaT cpedHu MNasapHu
LieHV 33 U3MepBaHe Ha HEeTHUTE PUCKOBM MO3ULIMK 1 LieHa ,Kynysa” unu ,npoaasa” ce npunara
caMo CrpsIMO CbOTBETHATa HeTHa OTKpuTa nosuuusa. CnpaBeanMeBuTe CTOMHOCTM OTpassaBar
KPEAUTHUA PUCK HA MHCTPYMEHTA U BKIOYBAT KOPEKLMWN 3a OTYMTAHE Ha KPeAUTHUA PUCK Ha
BaHkaTa ¥ Ha oTcpellHata cTpaHa npu HeobxoaumocT. OueHKMTe Ha crnpaBegnuvBaTa
CTOWMHOCT, MONy4YeHU OT MOoAEenu, ce Kopurupart criopel BCUYKM ocTaHanu dakTopu, kato
NUKBUOEH PUCK UMM HECUTYPHOCT Ha Mofena, [0 CTeneHTa, B KoATo cnopen baHkaTa Tpeto
nu1ue, y4acTBallo Ha nasapa, 6v rv B3eno nod BHUMaHue Npu oLeHsiBaHe Ha caernka.

BaHkaTa oueHsiBa cnpaBednMBa CTOMHOCT Ha (PUHAHCOBWUTE WHCTPYMEHTW, W3MON3Baiku
crnegHaTa Mepapxusi OT MeToaN, KOATO OTpasaBa 3HAYMMOCTTa Ha (DaKkTopuTe M3Non3BaHu 3a
onpenensiHe Ha cnpaBeaniMBa CTONHOCT:

= Hueo 1. 06sBEHM Ma3apHU KOTUPOBKN (HEKOPUTMPAHW) Ha aKTMBHW Nasapy 3a CXOOHU
aKTMBM UK NacuBswy;

" HunBO 2: OLEeHBYHN TEXHUKM Ha (bMHaHCOBI/I MHCTPYMEHTU, KOUTO Ca 6a3MpaH|/| Ha na3apHu
OaHHU N1 OUPEKTHO (T.e. KaToO KOTUpaHU LI,EHM) UM NHONPEKTHO (T.e. nony4vyeHn ot
LI.eHI/I). B Tasu Kateropua ce BKINOYBAT KOTUPOBKU Ha UHCTPYMEHTU Ha HeaKTUBEH nasap
I MHCTPYMEHTU OLeHEeHU Ype3 U3nof3BaHe Ha OUEeHbYHN TEXHUKU,

*  HuBO 3: OLEHBYHM TEXHMKM, MPU KOUTO BXOAALUTE OaHHW 33 PUHAHCOBUTE aKTUBK U
nacuBmM He ca GasvpaHu Ha Hanu4yHa nasapHa uHdgopmauus. B gonbnHeHWe B ToBa HUBO
ce BKMOYBAT W KanuTanoBXM WMHBECTUUMW B AbLUEPHM MPEAnpUsaTAS KakTo U B Apyru
WHCTUTYLIMK, CBbP3aHM C YNIEeHCTBOTO Ha baHkaTta B onpeaeneHy opraHusaLum, oTuMTaHu
Mo ueHa Ha npuaobusaHe, 3a KOMTO HAMAa HadeXaHa nasapHa oLeHKa.

OCHOBHM eNleMeHTU Ha cYeTOBOAHATa NONMUTUKA, NPoabINKEeHUe
®duUHaAHCOBU aKTUBMU, NpoAbIKEeHNe
OmnuceaHe

BaHkaTa oTnucBa (MHAHCOB aKTUB, KOraTo [JOrOBOPHMTE NMpaBa BbpXy NapuyHUTE NoTouu oT
TO3N aKTMB nagexupaT unu korato BaHkaTa e npexsbpnuna Teau npasa 4pes caenka, npu
KOSITO BCUYKM CbLUECTBEHM PUCKOBE U M3roau Npou3Tuyalum oT coGCTBEHOCTTa Ha akTuBa ce
NPexXBbPIAT Ha KyrnyBadva. Bcsko yyacTne BbB Bevye MpexBbprieH (PMHAHCOB aKTUB, KOETO
BaHkaTa 3anasBa Unu cb3gaea, ce oTYNTa CaMOCTOATENHO KaTo OTAENEH akTMB U NacuB.

BbaHkaTa oTtnucea (bI/IHaHCOB nacmB, KOrato gOroBopHUTE 3aabINKEHUA MO HEro ce noracqdr,
n3tekaT unu 6baaT OTMEHEHMW.
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BaHkaTa M3BbpLUIBa CAENKU, NMPU KOUTO NPEXBLbPrs (OMHAHCOBU aKTUBW, NMPU3HATU B HEWHUS
oT4eT 3a PMHAHCOBOTO CbCTOSIHME, KaTO 3ana3Ba BCUYKM UM MO-TOfIsiMa YacT OT PUCKOBETE U
n3rogmTe CBbP3aHW C Tean akTueu. B crnyyaute korato BaHkata e 3anasvna BCUYKM Unn no-
rorisiMa 4acT OT PVCKOBETE W U3roAuTe CBbP3aHU C aKTUBUTE, NOCNEAHUTE HE CE OTMMCBAT OT
oTyeTa 3a (PMHAHCOBOTO CbCTOSHWE (MpUMep 3a TakMBa COENKM ca peno Ccaenkute -
nponaxba ¢ yroBopka 3a 06paTHO M3KynyBaHe).

Mpn coenkn, npu kouto baHkaTa HUTO 3anas3Ba, HUTO NPEXBbLPNS PUCKOBETE W MU3roauTe,
CBbpP3aHM C PUHAHCOB aKTUB, NOCEHUAT ce OTAMCBA OT oT4eTa 3a PUHAHCOBOTO CbCTOSIHUE
ToraBa M camo ToraBa, korato baHkata e 3arybuna KoHTpon Bbpxy Hero. [lpaBata u
3a4biKeHuaTa, KouTo baHkaTa 3anasBa B Te3u criyyan ce oTyuTaT OTAENHO KaTo akTuUB UMn
nacus. lNpu caenku, npu kouto baHkaTa 3anasBa KOHTPON BbPXY akTUBa, HErOBOTO OTYMTaHe
B OTYeTa 3a hMHAHCOBOTO CLCTOSAHME NPOAbITKaBa, HO 40 pa3Mepa onpeaeneH OT CTENEHTa,
0o koATo baHkaTta e 3anasuna y4acTUETO CU B aKTMBa U HOCU puUcKa OT MpoMsiHa B HeroeaTa
CTOMHOCT.

MapuyHun cpeacTea

MapuyHnTe cpedcTBa BKMoYBaT napu B Opoi, NapuyHM CcpeacTBa, [OenosvpaHn B
LueHTpanHaTa GaHKa W KPaTKOCPOYHM BWCOKONMKBUAHW MHBECTULMWM C MaTyputeT OO Tpu
meceua.

UHBecTLUMMN

WHBecTnumKn, aObpxaHn oT baHkaTa ¢ uUen nonyyYaBaHe Ha nevyan6Ga BcneacTBME Ha
KpaTKOCPOYHWN KonebaHusi B LieHaTa, ce KnacuguuupaT KaTto MHCTPYMEHTU 3a TbpryeBaHe.
MHBeCcTULMN B OBNTOBU MHCTPYMEHTU, 3a kouTo BaHkaTa nma HamepeHne u Bb3MOXHOCT fa
ObPXW 00 nagex, ce knacuduumpat KaTto akTUBM ObpXaHu Ao nagex. [pyrute MHBeCTMUUK
ce onpenensT KaTo akTUBM Ha pa3rnorioxeHne 3a npogaxoba.

Cnopasymeva 3a oTAaBaHe U HaeMaHe Ha LUeHHU KHUNXXa, peno cAaenku
OmadaeaHe u HaemMaHe Ha UEHHU KHU)Xa

MHBecTUUMK, OTAaOEHN MO cunaTa Ha crnopasyMeHusl 3a oTaaBaHe Nod HaeM Ha LeHHU
KHWKa, ce oTyuTaT B OT4YyeTa 3a (PUHAHCOBOTO CbLCTOSHWE M Ce OLeHsBaT CbInacHo
cyeToBOOHATa MONUTMKA, MPUMOXKMMA 33 aKTMBM 3a TbpryBaHe Uy CbOTBETHO 3a aKTUBU Ha
pasnonoxeHve 3a npogax6a. MapuyHWTe cpencTBa, MOMy4YeHW KaTo obesneyeHus npu
oTAaBaHe Mof HaeM Ha LieHHM KHWXKa, Ce OTYATAT KaTo 3adbIDKeHMss KbM GaHKu Unu apyru
KNeHTn. MHBecTUUMUTe, HaeTu Mo CrnopasyMeHus 3a HaeM Ha LEHHW KHWkKa, He ce
Nnpu3HaBaT kaTo akTuB Ha BaHkaTa. MapuyHuTe cpencTBa, NpedocTaBeHW Mo JOroBopu 3a
HaeM Ha LEHHW KHIKa, ce OTYMTaT KaTo KpeauTu M aBaHCU Ha GaHKu Unv Opyru KIUeHTW.
MpuxoanTe U pasxoauTe, Bb3HUKHANM B pe3ynTaT Ha CAeSlkM 3a HaemaHe Unu oTaaBaHe Ha
LIeHHW KHMKa, ce MpuU3HaBaT Ha NpuHLMNa Ha HaYMCNABaAHETO 3a Nepuoaa Ha U3BbpLLBaHe Ha
CAenKUTe KaTo NPUXo Unu pasxoq 3a fMMXBuU.

Cnopa3ymeHusi 3a peno coesku

BbaHkaTa ckntoyBa [oroBopy 3a nokynka (npogaxba) Ha uWHBECTMUMM MO cunata Ha
cnopasymeHumss 3a obpaTtHa npogaxba (Mokynka) Ha WOEHTUYHM  MHBECTUUMKM  Ha
npegBapuTenHo onpegeneHa 6bhella gata no onpegeneHa gukcupaHa ueHa. 3akyneHuTe
WHBECTWLMM, NOANEXaLLM Ha obpaTHa npoaaxoba
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OCHOBHM enieMeHTH Ha CYeToBOAHaTa NOMUTHKA, NPOALINKEHNe
Cnopa3symeHus 3a oT4aBaHe U HaeMaHe Ha LIeHHWU KHUXa, peno caenku, npoabikeHne
CriopasymeHus1 3a peno coesnku, nPodbiKeHue

Ha onpefeneHa Gbjella AaTa, He ce MpuW3HaBaT B OTYETa 3a (PUHAHCOBOTO CLCTOSIHUE.
MannateHnte cymmn ce oTyATaT Kato 3aemMu Ha GaHKM UnKn OpYru KNMEHTU, KaTo CbOTBETHUTE
LIeHHU KHWXKa ce oTyMTaT kato obesneveHue. VIHBeCTULMW, NpodadeHn Mo cropa3yMeHus 3a
obpaTHO OTKynyBaHe, MPOAbIPKABAT Aa Cce OTYATaT B OTYeTa 3a (PMHAHCOBOTO CbCTOSIHME U
Ce OLeHsBaT CbIflaCHO CYETOBOAHATA MONUTUKA KaTO akTMBW 3a TbpryBaHe UMM KaTo aKTUBU
Ha pasnonoxeHve 3a npodaxba. MNMonyyeHWTe cymum OT npodaxbaTa ce oTyMTaT KaTo
3a4bIMKEHUS KbM GaHKW UM ApYrn KIMUEHTHN.

Pasnukata mexay CTOMHOCTUTE npu nokynka (npogaxba) m npm obpatHata npogaxba
(nokynka) ce HauucnsiBa 3a Nepuofa Ha caenkata U ce npeacTaBsl KaTto JIMXBEH MPUXoA
(pasxon).

MpuBneyeHun cpeacTBa

MpuBneYeHnTe cpedcTBa ce MNpu3HaBaT MbpBOHAYanHO Mo LeHa Ha npuaobuBaHe, KOATO
BKIOYBa MOJSyYeHUTe cpeacTsa (CnpaseanmBaTta CTOMHOCT Ha Moy4eHOTO BIIOXXEHMWE), HETHO
OT pasxoaute nNo caenkaTa. B nocneacteve npuvBneveHUTe cpeactsa ce NpeactaBAT Mo
amopTM3MpaHa CTOMHOCT, KaTo BCsKa pasnuka Mexay nonydYeHuTe CpeacTsa v CTOMHOCTTa Ha
nagex ce npusHaBa B nevan6arta unu 3arybaTa 3a nepuoga Ha NpuBreyYeHnTe cpeacTea rno
MeTofa Ha e(peKTUBHUS NINXBEH MPOLIEHT.

Korato BaHkaTta 3akKynu CBOW ObAr, TOM Ce OTNUCBA OT OTYeTa 3a (*)I/IHaHCOBOTO CbCTOAHNE U
pa3nukata mexany GanaHcoBaTa CTOMHOCT Ha Abfira U nNnaTteHata CymMma ce BKIo4Ba B Opyru
HEeTHW onepaTuBHU NpUXoau.

KomneHcupaHe

duHaHCOBWTE aKTUBKM U MAcKBK Ce KOMMEHcMpaT, a HeTHaTa CTOMHOCT ce oT4YMTa B oTYeTa 3a
(hMHaHCOBOTO CbCTOSIHME, koraTo BaHkaTa Mma 3akOHHO NpaBo Aa KOMMEHcMpa npusHaTuTe
CTOMHOCTW U Bb3HaMepsiBa Aa U3BbPLUM ypexaaHe Ha CAEeSKUTE Ha HETHa OCHOBA.

O06Ge3LeHKa Ha aKTUBU

KbM Kpasi Ha BCEkM OTYETEH Mepuop Cce W3BbLpLUBa npernen Ha akTMBWMTE 3a Hanuyue Ha
nHoukaumm 3a obGesueHka. B cnyyal 4ye TakMBa MHOMKAUMM ca Hanuue, ce onpenens
Bb3CTaHOBMMAaTa CTOMHOCT Ha aktuBa. 3aryba oT obe3ueHKa ce Mpu3HaBa, KoraTo
GanaHcoBaTa CTOMHOCT Ha €AMH aKTMB UM GanaHcoBaTa CTOMHOCT Ha oDekTa, reHepwupaly
napn4yHn nocTtbnsfieHna, 4acTt oT KOWTO e aKTUBBT, NpeBullaBa Bb3CTaHOBMMaATa MYy CTOMHOCT.
3arybute oT obesLeHka ce Nnpu3HaBaT B nevantarta unu sarybarta 3a nepuoga.

Kpedumu u aeaHcu

3arybaTa oT 06e3LeHKa Ha OTrnycHaTV KpeaMT 1 aBaHCK Ce M3YUCTSIBA KaTo pasnvka Mexay
OoTYeTHaTa CTOMHOCT Ha akTMBa W HacTosllarta CTOMHOCT Ha o4yakBaHWTe Obaely napuyHu
NOTOLW, AWUCKOHTMPAHW C MbpBOHaYanHMA eEKTUBEH NUXBEH MPOLEHT. AKO KpeauT uma
nnaBall NUXBEH MPOLIEHT, MPOLEHTbT Ha OUCKOHTUpPaHe € TeKylWus edEeKTUBEH IMXBEH
MpoLIeHT, onpedeneH OT [gorosopa. KpaTKoCpouHWTE B3eMaHWs He Cce [OUCKOHTMparT.
MauucnsiesaHeTo Ha HacToslaTa CTOMHOCT Ha oYakBaHMTe GbAeluy NapuYHK NOTOLM BKIOYBA
OCBEH MnaLlaHus No NUXBU U FMaBHULKX U NApUYHUTE NOTOLM, KOUTO MoraT a ce NopoAdsaT OT
peanuanpaHe Ha obesneyeHnsTa No gageHa ekcnosuuus.

Kpeautute ca npeacTtaBeHU HETHO, KaTo OTYeTHaTa CTOMHOCT Ce HaMansiBa C HauyucreHara
cneuundmyHa unu oba obesueHka. HamaneHmeTo ce n3BbpLUBa Ypes3 U3Mor3BaHe Ha CMeTKa
3a obesueHka. CreumdunyHata obesleHka cpelly KOHKPETHO OnpeAerneHyn ekcnosuumm ce
Ha4yucnaea BbpXYy OTYeTHaTa CTOMHOCT Ha KpeauTtn, 3a KOUTO € Hanuue 00EeKTUBHO
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cBMOeTencTBo 3a obesleHka KaTo pe3yntat Ha MWHan CcbOuTMA, HacTbnMM cneg
NMbPBOHAYaIHOTO MpU3HaBaHe Ha akTuBa. Ob6ekTnBHNTE cBUAeTencrtea 3a obesueHka
BKNOYBAT 3HAYNTEIHN (*)MHaHCOBI/I 3aTpyoHEeHUA Ha eMUTEeHTa Unn AnNbXHUKa; HapyLlleHne Ha
00roBoOpHUTE YCrnoBuU4A, KaTo Npocpovne Ha nnawaHuna no

OCHOBHM eneMeHTU Ha cYeToBOAHaTa NONMUTUKA, npoAbLIIXKeHue

O6e3ueHKa Ha aKTUBU, NPOABbIDKEHNEe
Kpedumu u aeaHcu, npodbiikeHue

JIMXBW UNW TMaBHWLA; BEPOSITHOCT OT M3najaHe Ha KpeauTonoryyaTensi B HeCbCTOATENHOCT;
HanMuMeTo Ha OaHHMW, MOoKasBallM U3MEPUMO HamareHve B ovyakBaHUTe ObAeluy napuyHu
notouu oT rpyna cuHaHcoBu akTmeu. ObliaTa obeslieHka ce onpedens 3a HamansiBaHe Ha
oT4yeTHaTa CTOMHOCT Ha MopTdein OT KPpeaUTU CbC CXOOHM XapaKTEPUCTMKM Ha KpeauTHUS
PVCK, KOUTO IPYMOBO Ce oLeHsiBaT 3a obesleHka. O4akBaHUTe NapuyHu NOTouM 3a rpyna ot
nofoGHM akTVBM ce onpedensT Ha 6a3aTta Ha npeguwHaTa NpakTuka M UCTOPUYECKUST OMUT OT
3arybu oT nopTdeinn ¢ xapakTepucTuku, 6rmnskn 4o Te3u B rpynata. MICTopuy4eckusT onut ot
3aryby ce KopurMpa Ha OcHoBaTa Ha TeKyllM OaHHM 3a Oa ce oTpasv edekTbT Ha
NPOMEHSALNUTE ce Na3apHu ycroBus. AKTUBK, KOUTO ca MHAMBUOYAIHO oueHeHn 3a obesleHka
M 3a KOMTO 3aryba oT obeslieHka e unv npodbikaBa Aa Gbae npuaHaTa He ce BKMoYBaT B
nopTdennHMUsA Noaxoa 3a u3aMepBaHe Ha obesleHKa. YBenuueHneTo Ha obealieHkaTa Hamupa
oTpaxeHue B nevan6arta unu 3arybata 3a nepuona. Korato gageH kpeauT e naeHTuuumpaH
KaTo Hecbbupaem W crieq NpUKMOYBaHe Ha BCUYKM 3aObIKUTENHW MO 3aKOH npoleaypu v
onpeaensHe Ha o6LaTta 3aryba no Hero, KpeaAuUTbT ce OTNUCEA.

B cnyyait ye B nocnepgpall nepuog cymarta Ha 3arybute oT obesleHKa ce Hamanu 1 Tosa
HamarneHue mMoxe 0GEeKTUBHO [1a Ce CBbPXKE CbC CbOMTUE, HACTBLNUIO crieq NPU3HaBaHETO Ha
obesLeHkaTa, ToraBa HamaneHneTo Ha 3arybute ot obesLeHKa ce ocbLLEeCTBsIBa B Nevanbarta
unu 3arybaTta 3a nepuoga.

PuHaHCcOBU aKmueu Ha pa3rnoJioxKeHue 3a npodaxba

AKo e Hanuue OoGeKTUBHO CBMOETENCTBO 3a oGe3lueHKa Ha KanuTanoB WHCTPYMEHT,
HeolLeHsIBaH MO cChnpaBednuBa CTOMHOCT, 3arybata ce onpedens KaTo pasnuka Mexay
oT4yeTHaTa MYy CTOMHOCT M HacTosilata CTOMHOCT Ha o4YakBaHuTe ObAeLiy NapuyHU NoTouM,
[AVCKOHTUPAaHM C NPOLIEHTA Ha TeKylllaTa nasapHa AOXOAHOCT.

KoraTto 3a akTuB, NPEOLIEHEH MO CnpaBeAnvBa CTOMHOCT B ApYyrute BceobxeaTHU [oXoau uma
00eKTMBHO cBMAETENCTBO 3a obesleHKka, HaMareHUeTo, OTYeTeHO KaTo 3aryba B gpyrute
BCeobXBaTHM JOX0OM ce NpexBbpns B nevanbarta unm 3arybaTa 3a nepvoga v ce otymTa kaTo
4acT oT 3arybute ot obesueHka, JopU PUHAHCOBUSIT akTUB Aa HE € OTMNUCaH.

B cnyyain ye B nocnefBaly nepuof cripaBegnveata CTOMHOCT Ha AbArOB MHCTPYMEHT Ha
pasnonoxeHwe 3a npopaxba HapacHe W yBenuueHWeTo Moxe ga 6bAe CBbp3aHO CbC
cbbuTtue cnepn obesueHaBaHeTo, obesLeHkaTa ce penHTerpmpa B neyanbara nnm 3arybara.

Mmotu n obopyaBaHe

NmoTtuTe 1 o6opyaBaHeTo ca NpeAcTaBeHn B oTYeTa 3a (D1HAHCOBOTO CbCTOsIHME MO LieHa Ha
npuao6rBaHe, HamaneHa ¢ Ha4yucreHaTa aMopTM3aumns U HauucneHaTa obesLeHka.

AMopTu3aumusiTa ce Hauucnsisa Ha 6asa nUHeWHWs MeTod MO YCTaHOBEHW HOPMU C Len
HamansiBaHe CTOMHOCTTa Ha AbMroTpalHUTE aKTUBM B PaMKWTE Ha OYaKBaHUSi CPOK Ha
TAXHOTO M3non3BaHe. [Mo-gony ca npeAcTaBeHU WU3MON3BaHUTE FOAWLLIHU aMOpPTU3aLLMOHHM
HOPMMU:
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(m)

(n)
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AKTUBM
e Crpagn
o CbopbxeHusa n obopyasaHe
e CTonaHcKku MHBEHTap
e TpaHcnopTHW cpeacTsa
e [logobpeHusi Ha HaeTu crpaaun

%
3-4
10 - 33
10-15

2-50

AkTnBnte He ce amMmopTnanpatr Ao MOMEeHTa Ha TAXHOTO BbBeXAaHe B eKcrnjioatauua u

NPEeXBbPIIAHETO UM OT aKTUBU B NpoueC Ha n3rpaxgaHe B CbOTBETHATA KaTeropna aktuBu.
OCHOBHM eneMeHTU Ha cYeToBOAHaTa NONUTUKaA, npoAbLIIKeHue

HeMaTepMam-m aKTuBH

HematepuanHu aktusu, npuaobuTtn oT BaHkaTa, ce oTuuTaT MO LEHa Ha npuaobusaHe,

HamareHa c HaTpyrnaHaTa amopTu3aums 1 Cbe 3arybute ot obesLeHka.

AMOpTVI3aLWIFITa ce n3uncnsea Ha 6asa NMHeNHUa MeToA 3a nepmnoaa Ha ovYakBaHUA CPOK Ha

nonssaHe. I'Io-,u,ony Cca npepagcraBeHun n3non3paHnTe rognHn amopTn3auMnoHHN HOpMU:

AkTnBMN
e JlnueHsn
e [IporpamHu npoaykTn

MpoBusun

lMpoBn3ns ce oTunTa B OT4ETaA 3a PUHAHCOBOTO CbCTOSIHME, KoraTo baHkaTa € noena 3akoHOB
WUNN OOrOBOPEH aHraXXMMEHT B pe3ynTaT Ha MuHano cbOuTue, noracsBaHETO Ha KOWTO e
BEPOATHO Aa Obae CBbp3aHO C HamansiBaHe Ha MKOHOMMUYECKN MOSI3N U MOXeE [a Ce Hanpasu
HagexaHa OueHKa Ha cymaTa Ha 3aabibkeHueTo. B cnyvan ye eekTbT € CbLUeCTBEH,
npoBmM3nNdATa ce onpenensa 4Ypes ANCKOHTUPaHE Ha OvYakBaHMTE Obaeln NapuyHM NOTOUM Ha
6asa guckoHTOB dhakTop. [QUCKOHTOBMAT hakTop ce onpeaens npeau obnaraHe ¢ AaHbUM U
OoTpassBa TeKkywata nasapHa OUeHKka Ha CTOMHOCTTA Ha napuTe BbB BpeMETo U
crneumduyHMTE PUCKOBE 3a 3a4bIHKEHNETO.

AkuenTun

EovH akuenTt Bb3HMKBA, Korato BaHkaTa ce cbrnacsiBa ga nnatu, Ha onpeneneHa 6baella
AaTa, onpegenieHa cyma no rnoeT aHraxumeHT. AkuenTute Ha baHkaTa Bb3HUKBAT Hall-Beye
Nno NOTBbPAEHW akpeauTUBK, NPedBMKaalLM nnalaHe B M3BECTEH Nepuog crieq noryyasaHe
Ha HeobxooumuTe OOKyMeHTWU. baHkaTa ce goroBapsi MOBEYeTO 3a4biKeHMs Mo akuenTu ga
ObaaT nnaTeHu Ha No-KbCHa AaTta OT TasW, Ha KOSITO KNMMEeHTHLT nnawa cymarta. AkuentuTe ca
oTpaseHu B ApYyru NpUBReYeHn cpeacTaa.

[JaHbyHO obnaraHe

JaHbkbT Bbpxy nevyanbarta 3a nepuoda BKMOYBA TeKyll AaHbK U NMPOMSIHA B OTCPOYEHUS
AaHbk. TekylMAT OaHbK BKMOYBA CyMaTa Ha AaHbka, KOATO credBa Aa ce nnaTu BbpXy
o4YakBaHaTa obnaraema nevanba 3a roauHaTa Bb3 OCHOBa Ha [elicTBallaTa JaHb4yHa CTaBKa
KbM [EHS Ha U3roTBSHE Ha oTyeTa 3a (PUHAHCOBOTO CbCTOSIHME WM BCUYKM KOPEKLMU BbPXY
ObIDKUMUSA JaHbK 3@ MUHANW roauHMN.

OTCpO‘-IeHl/IﬂT OaHbK Ce U34YncngaBa 4pes npunaraHe Ha MeToda Ha ©anaHcoBUTE nacueu
BbpPXYy BCUYKM BPEMEBU Pa3SIMKM Mexay GanaHcoBaTa CTOMHOCT Ha JafeH akTUB U nacue
CbrnacHoO CbI/IHaHCOBI/ITe OTYETU U CTOMHOCTTA, U3YUCNEHA 3a JAaHBYHU LEenu.

OTCpoYeHUsT AaHbK ce u3uncnsisa Ha GasaTa Ha AaHbYHUTE CTaBKW, KOMTO ce ovakeBaT Aa
6baaTt AencTealym, KoraTo akTUBBLT Ce peanuavpa Mnu 3agbiiKeHMeTo ce noracu. EdekTbT
BbpPXY OTCPOYEHUS1 AaHbK OT NPOMsiHA Ha AaHbYHUTE CTaBKM ce OT4MTa B nevanbarta unm



3ary6aTa, C M3KIloYeHne Ha cny4vauTte, Korato ce otHacda o CymMun, OoT4eTeHU Unnm B gpyrute
BceobxBaTHM A4OX0aU Unu AONPEKTHO B cobCTBEHMS KanuTan.

OTcpoqu OaHb4YeH aKTumB Ce npu3Haea cCamMO OO0 pasMepa, OO KOWTO € BEPOATHO
nony4yaBaHETO Ha Obaewn gaHbyYHU nevanou, cpelly KOUTO MOXe Oa Ce 0onon3oTBOopAT
Hensnon3eaHute OaHb4HU 3ary61/| nnn gaHb4yeH KpeguT. OTCpO‘-IeHVITe OaHbYHU aKTUBU Ce
HamandaBaT B CbOTBETCTBME C HaMalleHNEeTO Ha BEPOATHOCTTa 3a peanm3nmpaHe Ha OaHb4YyHU
nonsu.

2. OCHOBHM efleMeHTU Ha cHyeToBOAHAaTa NOJNIMTUKA, npoabliixXeHune
(p) CblecTBEeHU CYETOBOAHWU OLIEHKU WU npeueHKn npu npunaraHetTo Ha c4YeToBOAHAaATa
NOJINTUKaA

(i)

(i)

BaHkaTa npaBu OLEHKM M OOMyCKaHWUsl, KOUTO 3acsaraT OTYETHUTE CTOMHOCTU Ha aKTUBWUTE U
nacusuTe npes crnegpawata ouHaHcoBaTa rogvMHa. OueHKUTe U NPEeLeHKUTe HenpeKkbCHaTo
ce npepasrmexgaTr u ce 6asmpat Ha UCTOPUYECKMS ONUT U ApYyrM PaKTOpW, BKITHYUTENHO
ovyakBaHe Ha Obaewwm cbOUTMSA, KOUTO Ce CMmATaT 3a OCHOBATENHM Mpu onpedeneHu
obcToaTencTea.

3azyb6u om obe3uyeHka Ha Kpedumu U e3emMaHus

BbaHkaTa exemece4HO npepasrnexaga KpeautHua cu noptdenn, 3a ga onpegenn CTOMHocTTa
Ha obesueHkaTa. lNpu onpegensHe ganu 3aryba ot obesueHka TpsAbBa ga O0bae npusHata B
neyanbata unu 3arybata, baHkaTa npeueHaBa ganv uma gaHHW, NOCOYBALLM HANUYMETO Ha
N3MepPUMO HamarneHve B NPOrHo3vpaHuTe 6bAeLM NapmMyYHM NOTOLM OT NOPTAIENN C KPeaUTH,
npegon TakoBa HamaneHve ga 6bae MaeHTUMMUUPaAHO 3a KOHKPEeTEH KpeauT OoT noptdenna.
O6cTosATencTeata mMoraT Aa BKIOYBAT HanWYHM OaHHKU, NMOKa3BallyM Ye € umaro HeratusHa
nNpoMsiHa B MMaTeXocnocobHOCTTa Ha KpeguTononyyaTenute OT AadeHa rpyna unm
HauuoHalnHuTe nnn MectHnTe MKOHOMUYECKU YCIioBUA, CBBbP3aHU C NMpPOCpoYnda Ha akTuBU Ha
rpynara.

PHKOBOACTBOTO M3Nos3Ba npeLeHkn, 6asnpaHn Ha NCTOPUYECKM ONUT OT 3arybu 3a akTUMBM C
XapaKTEPUCTMKU Ha KpeaWUTHUSI pUck U 0bekTUBHM obcTosiTencTeBa 3a obesleHKka, CXOAHU ¢
OHe3n B nopTdenna, koraTo nnaHupa ObpewmTe nNapuUyHU NoTouM Ha nopTdenna.
MeTOp,OJ'IOFI/IFlTa M npeanorfioxXeHndaTa, n3non3BaH 3a oUueHABaHe KakKTo Ha cymMaTta, Taka U Ha
nagexuTe Ha ObAelinTe NapuvyHWM NOTOLM Ce Mpernexaart perynsipHo, 3a a ce HamansT
pasnukMTe Mexay ovyakBaHaTa 3aryba u paktuyeckara 3aryba.

lModoxo0HuU GaHBbUU

MeyanbaTta Ha baHkaTa e 06ekT Ha AaHbYHO obnaraHe B HAKOMKO HOPUCAOMKLUAMK, NPU KOETO
ce npunaraTt 3HaYUTErNHU NpeLeHKN Npu onpeaensHeTo Ha AaHbuuTe. Mima MHOro onepaumu
N N34YNCNEHMS, 3@ KOUTO KaTEeropMyYHOTO onpeaensHe Ha AaHbUNUTe € HECUTYPHO B HOPMarHus
6usHec. baHkaTa oT4YMTa NacMBM MO OYaKBaHM Pe3ynTaTi OT AaHbYHW NPOBEpPKX, GasnpaHu Ha
npeueHkaTa Adanu wWe OboaT AbIPKUMU OOMBNHUTENHW AaHbuu. KoraTo OKOHYaTenHusT
pes3ynTaT OT Te3u AaHb4HM MPOBEPKN Ce pasnvyaBa OT NPEeABAPUTENHO OTYETEHUTE CyMM,
Tasu pasnuka LWe UMa BrUsSIHNME BbpXY TEKYLLUTE AaHbUM U OTCPOYEHUTE AaHblLM B Nepuoaa,
B KOWTO Te ce onpenensr.
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(@)

OCHOBHM eNeMeHTU Ha cYeToBOAHATa NONINTHKA, NPOAbINKEHNE
[Noxoau Ha nepcoHana
MnaHoBe ¢ aeuHMpaHn BHOCKN

MnaH ¢ gedvHMpaHn BHOCKM € NfaH 3a AOXOAW cnepf HanyckaHe, cnopef kouto baHkaTta
nnawa BHOCKM Ha OPYro NULE M HAMa HUKaKBM NPaBHU UMW KOHCTPYKTUBHU 3adbibKeHus aa
nnaiia gonNbNHUTENHN CymMu cnef Tosa. [1paBuTencTBOTO Ha Bbnrapmst HOCM OTTOBOPHOCTTA
3a OocurypsiBaHeTO Ha MeHCcuM no nnaHoBe 3a pAeduHupaHu BHocku. PasxoguTte no
aHraxxumMeHTa Ha OaHkaTa ga npeBexaa BHOCKM MO MfiaHoBeTe 3a AeduHMpaHu BHOCKM, ce
npu3HaBaT TeKyLo B Neyantu u 3aryou.

lMnaHoBe ¢ geuHupaHun goxogm

MnaH ¢ geduHMpaHK Ooxoau e nnaH 3a AOXOAM Chef HamnyckaHe, pasnuyeH OT MnaH ¢
neduHUpaHu BHockU. HeTHOTO 3aabikeHne Ha BaHkaTa 3a nnaHoBe ¢ AeuHUpaHK Joxoau
ce M34ncnsiBa KaTo ce NPOrHo3vpa cymaTta Ha GbaeliuTe OoXoau, KOUTO CryxuTenuTe ca
npuaobunu B 3amMsiHa Ha CBOMTE YCMyr B TEKYLUUA M NPeOxXOA4HV Nepuoamn; U To3n JOXO4 ce
JMCKOHTUPA, 3a [a ce Oonpeaeny Herosarta HacToALLA CTOWHOCT.

BaHkaTa uma 3agbInkeHVe 3a usnnallaHe Ha JOXOA NpW HamyckaHe Ha Te3n CBOW CIyXuUTenu,
KOUTO Ce NMEeHCUOHMpAaT B CbOTBETCTBUE C M3UCKBAHUSATA Ha un. 222, an. (3) ot Kogekca Ha
Tpyaa (KT). CbobpasHo Te3un pasnopenbu Ha KT, npu npekpaTaBaHe Ha TpyaoBuMS LOroBop
Ha cnyxuTten npuaobun npaBo Ha neHcuda, paboTogaTtenat My mannawa obeslieTeHne B
pa3mep Ha oBe MeceyHu 6pyTHM paboTHK 3annatu. B cnyyai, ye cnyxuTtenat e paboTun npu
cblumsa pabotogarten npes nocriegHute 10 roguMHM OT TPYAOBUS My CTaXK — MMa MpaBoO Ha
obesweTeHe B pa3Mep Ha HGpyTHOTO My TPYAOBO Bb3HarpaxgeHue 3a Cpok oT 6 meceua.
Kbm patata Ha oT4yeTa 3a (PMHAHCOBOTO CbCTOSIHUE PBKOBOACTBOTO OLEHSABA
Npubnu3aNTENHUS pasMep Ha MNOTEeHUMaNHUTE pasxoauM 3a BCUYKM  CITYKUTENW, 4pes
N3MNoN3BaHETO HAa MEeToAA Ha NPOrHO3HUTE KPeaAUTHU eanHULN.

[oxoaun npu npekpatasaHe

[Joxoaon npu npekpaTtsiBaHe ce Mpu3HaBaT KaTo pasxopd, koraTo baHkata ce e aHraxwpana
AcHO, 6e3 peanHa Bb3MOXHOCT 3a OTka3, C oduumaneH nogpobeH nnaH, ¢ KOWTO Mnu da
npekpatv paboTHM OTHOLUEHMSI NpeaM HopmanHata fJaTta Ha MeHCUOHUpaHe, Wnu Aa
npegocTaBu 0Ge3lUeTeHNs Npy NpekpaTsiBaHe, B pe3ynTaT Ha nNpeariokeHne, HanpaBeHo 3a
HacbpyaBaHe Ha [O0GPOBOMHOTO HamyckaHe. [oxoau npu npekpaTsiBaHe 3a [0BPOBOMHO
HamyckaHe ca nNpu3HaTh kaTo pasxof, ako baHkaTta e oTnpasuna odvumManHo NpearoxeHne
3a JOOpOBOMHO MpeKkpaTsaBaHe U € BEPOHATHO, Ye odepTtata we 6bae npueta, a GposT Ha
npuenuTe MoXxe fa ce OueHW HapexaHo. Ako obesleTeHus ce AbmKaT 3a noseye oT 12
Mecela crnej Kpasi Ha OTYETHUS! Nepuos, Te ce ANCKOHTUPAT A0 TsXHaTa HacTosiLLa CTOAHOCT.

KpaTKocpquM Aoxoan Ha HaeTu nuda

3agbKeHnsl 3a KpaTKOCPOYHUTE OOXOOM Ha HaeTu nuua ce OLeHABaT Ha HeOUCKOHTMpaHa
Gasa 1 ca OTYEeTEeHU KaTo pa3xoq KoraTo CBbp3aHuTe C TAX ycnyru ce npegocTassaT. [Macue ce
Npu3HaBa 3a cymaTta KOSITO ce ovyakBa Aa GbAe uannateHa Mo KpaTkocpodyeH GoHyc B napwu
WM nNnaHoBe 3a pasnpegerneHne Ha nevanbarta, ako baHkata uma npaBHO WU
KOHCTPYKTMBHO 3adbiPkeHVWe Oa 3anmaTtv Tasu cyma KaTto pesyntar OT MUHanu ycnyru,
npenocTaBeHn OT CNYXXWTEN, U 3aQbJhKeHMeTO MOXe Aa Ce OueHW HagexaHo. BaHkaTa
npu3Haea kaTo 3aAbiPKEHME HeaMCKOHTUpaHaTa cyMa Ha OLeHeHWTe pasxoau Mo nnateH
rogMLieH OTMycK, o4akBaHW ga GbaaT 3annaTeHn Ha CIyXUTenuTe B 3aMsiHa Ha Tpyda UM 3a
U3MUHaNMs oT4YeTeH nepuoa,.
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OCHOBHM eneMeHTU Ha cYeToBOAHaTa NONUTUKaA, npoAbLIIKeHue
HoBu CTaHAapTU U pa3sdCHeHusA, KOUTO He ca NpPpUNoXxXeHn nNno-paHo

OnpeneneHu HOBY CTaHAAPTW, NPOMEHU B CTaHAAPTU N pa3siCHEHUS, KOMTO LLie BMNs3aT B cuna
3a omHaHcoBW nepunoam 3anousalum cneq 1 aHyapu 2011 r., He ca 6Gunu NPUNOXeHU No-paHo
Npy W3roTBAHETO Ha TO3M (UHAHCOB OTYeT. PbHbKOBOACTBOTO He OvakBa Te3n ObAem
npomMeHn aa 3acerHat omHaHcoBuda oTyeT Ha baHkaTa.

Hokymenmu uszdadeHu om CMCC/KPMC®O, koumo He ca 0006peHuU 3a npusiazaHe om
Eeponelickama KOMUCUST:

PbkoBOACTBOTO cUnMTa, Ye e NoAxoasilo Aa oThenexu, Ye cnegHuTe peBusMpaHun ctaHaapTH,
HOBW pa3siCHEHUsI 1 NMPOMEHWN KbM CbLUECTBYBaLLM CTaHAapTW, KOMTO KbM OTYeTHaTa gaTta ca
Beye msgageHn ot CbBeTa No MexayHapoaHu cyetoBogHu ctaHgaptu (CMCC), Bce owe He
ca 6unn ogobpeHn 3a npunaraHe oT EBponeickata KOMUCUS U CbOTBETHO HE Ca MPUNOXKEHU
oT [lpy>KeCTBOTO NP U3roTBSHETO Ha Te3n MHAHCOBM OTYETU. [laTuTe Ha BNn3aHe B cuna 3a
TAX LLle 3aBMCAT OT peLleHneTo 3a npunaraHe Ha EBponeiickata koMucus.

° N3meHeHua B MCDO 7 GuHaHcosu uHcmpymeHmu: OnogecmsisaHe — TpaHcghep Ha
¢uHaHcosu akmusu (3pageHu oktomspn 2010 r.) B cuna ot 1 tonm 2011 r. — pbKOBOACTBOTO
He o4yakBa Te3N NPOMEHM [a MMaT CbLUeCTBEH edekT Bbpxy (HUHAHCOBWUTE OTYETM Ha
BbaHkaTa.

. MC®O 9 @uHaHcosu uHcmpymeHmu (n3gageH Hoemepu 2009 r.) Bnusa B cuna ot 1
aHyapu 2013 r. u MOXe pfa npoMeHu Knacudukauuata M oueHkata Ha UHaHCOBU
MHCTpyMeHTU. OyakBa ce CcTaHZapTbT Aa MMa cbliecTBeH edekT Bbpxy UHAHCOBUTE
OT4YETU, TbI KaTo crneaBa Aa ce npunara ¢ obpaTtHa cuna. PasmepbT Ha NoTeHuuanHus edekr
BbpPXYy (PMHAHCOBUTE OTYETM HE e onpedeneH Jocera v He e peLleHo OT Kora MbpBOHAaYasHo
LLie ce Npwunara HOBUSIT CTaHAapT.

. HonvnrneHuss kbm MC®O 9 (n3gapeHu oktomspu 2010 r.) BnnsaT B cuna ot 1 aHyapu
2013 r. 1 npoMeHAT u3nckBaHuaTa Ha MCC 39 3a knacudukaumsita U oueHKaTa Ha
(PMHAHCOBM 3a4bIPKEHMS M OTNUCBAHETO Ha PMHAHCOBMTE aKTMBM U NacuBu. PHLKOBOACTBOTO
He ouyakBa fonbrHeHuaTa B MC®O 9 ga mmart cbllecTBeH edeKT BbpXy (puHaHcoBUTE
oT4eTw.

. MC®O 10 KoHconudupaHu ¢buHaHcosu omyemu n MCC 27 (2011 r.) MHOusudyarnHu
¢uHaHcosu omyemu Bnun3a B cuna ot 1 sHyapu 2013 r. MCPO 10 npeacTtaBs eanHeH mogen
3a aHanu3 Ha KOHTpOMa 3a BCWUYKM WUHBECTUTOPM, KaKTO M HOBU M3MCKBAHUSA 3a OLeHKa Ha
KOHTpOI npu 6usHec kombuHauun. PekoBoacTBoTO He odakBa MCPO 10 ga nma cbLuecTBeH
edekT BbpXy (pMHAHCOBUTE OTYETH.

. MC®O 11 CremecmHu aHeaxumeHmu Bnu3a B cuna ot 1 aHyapu 2013 r. MCPO 11
otmeHsas MCC 31 — [Janose 8 cbemecmHu ripednpusmus. MCOO 11 He BkMoYBa CbLLECTBEHU
U3MeHeHus1 B onpedeneHneTo 3a B3aMMeH KOHTpor. PbkoBoacTBOTO He ovaksa MC®PO 11 ga
uma edekt Bbpxy DMHAHCOBUTE OTYETM, TbI KAaTO HE e CTpaHa Mo [OroBopy 3a B3aMMEH
KOHTpO-.

. MC®O 12 llpedcmassiHe Ha ydacmusi 8 Opyeu Opyxecmea Bnv3a B cuna ot 1
aHyapu 2013 r. MC®O 12 nsucka 4ONbAHUTENHM OMOBECTABaHUSA CBbpP3aHM C OTpassiBaHETO
Ha CbLLECTBEHW NPELEHKM 1 NPeaNONoXeHUs Npu onpeaensiHe Ha XxapakTepa Ha y4acTusiTa B
OblUepHM  MNpeanpuaTusi, CbBMECTHU MpeanpusaTvs, acouummpaHvu  MNpeanpusTus  u
HEeKOHCONMANpPaHU CTPYKTYPHU npeanpuatms. PbkoBoacTBOTO He ovakBa MCPO 12 pga mma
cbliecTBeH edpekT BbpxXy (PUHAHCOBUTE OTHETMW.

° MC®O 13 OueHka no cnpasednuea cmolHocm Bnu3a B cuna ot 1 aHyapu 2013 r.
MC®O 13 3ameHs1 BCUYKM yKa3aHMs 3a OLEHKa Mo cnpaBensivBa CTOMHOCT B UHOAUBUAYAITHUTE
MC®O. CranpapTbT onpedens KakBo € chnpaBednvMBa CTOMHOCT, NPeAcTaBs paMka 3a
onpefensiHe Ha cnpaeBeanMBa CTOMHOCT M BKMYBA W3WCKBAHMS 3a OMOBECTSABAHWSI Ha
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cnpasefnyeBa CTOMHOCT. He ce ovakBa ce npunaraHeTo Ha cTaHgapTa 4a UMa CblUeCcTBeH
eMeKT BbLPXY (MUHAHCOBUTE OTYETUM TbIl KaTO PBLKOBOACTBOTO CYMTA, 4Ye TeKyLo
U3Non3BaHuTe MEeToAW W MpednonoXeHUs 3a OLUeHKka Ha cnpaBefnueBaTa CTOMHOCT, ca
CcbnocTaBmmMm ¢ nancksannata 8 MCHO 13,

° N3meneHna B MCC 1 (2011 r.) — [IpedcmassHe Ha buHaHcosumMe omyemu:
lpedcmassHe Ha onepayuu e Opyes eceobxeameH doxod B cuna ot 1 wnu 2012 r.
NameHeHUsiTa U3NCKBaT NPeAnpuUATNETO da NpeAcTaBu OTAENHO B OTYeTa 3a BCeobxBaTHM
OOXOAM, Te3n nepa KouTo mMorat aa

2. OCHOBHM effeMEeHTHU Ha cYeTOBOAHATA MOJSIUTUKA, NPOAbITKEHUe

(r) HoBu ctaHgapTu U passicHeHUs1, KOUTO He ca NPUIOXEeHU No-paHo, NPoAbLINKEeHNe

ObaaT peknacuduuupanmn B neyanbu u 3arybn B 6baeLle oT 73K, KOMTO He MoraT Aa 6bgar
peknachuumpadn. EQekTbT 0T NMbpBOHAYaNHOTO NpuiaraHe Ha W3MEHEeHWATa 3aBuCu OT
cneunduyHNTe Nnepa B Apyr BceobXxBaTeH OOXOA Ha AaTrata Ha NMbpBOHAYanHOTO npunaraHe
Ha U3MeHeHusTa.

° NameHeHns B MCC 12 [fawbuyu ebpxy Ooxodume - OmcpoyeHu OaHbyu:
Bb3cmaHossisaHe Ha 6a3osume akmusu (M3paneHun gekemspu 2010 r.) B cuna ot 1 siHyapwu
2012 r. — pbkOBOACTBOTO He ovaksa Te3u NPOMEHMW da 3acerHaT CbLUeCTBEHO (PUHaHCOBMSA
oT4eT Ha baHkara.

o N3meHeHusa B MCC 19 fJoxodu Ha Haemu nuya (2011 r.) B cuna ot 1 aHyapw 2013 r.
N3meHeHUsiTa M3UCKBAT akTioepckuTe neyandbu w 3arybu pa Obgar npusHatu  apyr
BCceobxBaTeH LoXx0o4. PbLbKOBOACTBOTO He O4akBa Te3n MPOMEHM Aa 3acerHar CbLUECTBEHO
duHaHcoBUTE 0TYETU Ha BaHkaTa.

o WNameHeHns B MCC 27 MHOusudyanHu cuHaHcosu omyemu (2011 r.) B cuna ot 1
saHyapu 2013 r. PbKOBOACTBOTO He oO4akBa Te3W MPOMEHW [ha 3acerHat CblUeCTBEHO
huHaHcoBUTE 0TYETU Ha baHkaTa.

° Namenenua B MCC 28 WHsecmuuyuu 8 acouyuupaHu npednpusimusi U Cb8MECMmHU
OetiHocmu (2011 r.) B cuna ot 1 aHyapu 2013 r. PLKOBOACTBOTO HE OYakBa Te3u NPOMEHM Aa
3acerHaT CbLUEeCTBEHO (PMHaHCOBUTE OTYETU Ha BankaTa.

Mbpea nHBeCTMLMOHHa 6aHka All onoBecTsBa, Ye npes3 BTOpoTo Tpumeceydne Ha 2011 r.:

1. Hama Heobwu4yaliHu 3a baHkaTa (Mo pasmep, No xapakTep Wnv No BPEMETO Ha MPOSIBABAHETO CH)
aKTUBW, NacuBn, cOOCTBEH KanuTars, HeTHU OX04M 1 Napu4HK NOTOLN.
2. Hama Heobu4yaHu 3a AEWHOCTTa NPOMEHW B YCMOBHWUTE akTUBM W NacueBu cnej nocnesHus
roauileH oMHaHCOB OTYeT.
3. Hsma usnageHu, noraceHu unm obpaTHO U3KYNeHW KanutanoBu MHCTPYMEHTW.
4. He ca HayucneHun unm MaihnaTeHm OVBUOEHTU.
A i

i

E. IYKAHOB |

i

. KOCTOB

/ — . &

M3MBNHITENEH AVPEKTOP| 3AMECTHWK-U3MbIHUTENEH OUPEKTOP
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MEJKJIUHEH JOKJIAJI
3A
JEWHOCTTA HA ,,TbPBA MHBECTUIIMOHHA BAHKA” AJl
KBM 30 FOHM 2011 T.

(Ha HEKOHCOJIMIUPAHA OCHOBA),

M3roTBeH cbriacHo 4i. 1000, an. 4, T. 2 ot 3akoHa 3a MyOJIMYHOTO NpeAJIaraHe Ha
neHHH KHuoka (BIITITHK) u yin. 33, a1. 1, T. 2 u 1. 6 1 an. 3 ot Hapenoa Ne 2 na
Komucusra 3a punancos Hagzop (KP®H) 3a npocnexTure npu ny0JM4YHO Npeajarae u
JAOIyCKaHe 10 ThProBHs HA PeryJHPaH Na3ap Ha HeHHN KHHUKA M 32 Pa3KPUBAHETO Ha
HH(popManus oT NyOJUMYHHUTE APYKeCTBA H APYIUTe eMUTEHTH HA LIEHHN KHUKA

[Ipe3 mwepBoro mectmeceune Ha 2011r. ,IIbpBa mHBecTuMOoHHA OaHKa” AJ|
(IT1Mb, bankara) MpOABIKH YCIEIIHOTO CH Pa3BHUTHE, YTBBPXKIABAHKH 1O KaTEropuyeH
HAUMH MSICTOTO CHM Ha HWHOBAaTHBHA, CTAa0WJIHA M KOPEKTHA KpEJUTHA WHCTUTYLHSA Ha

0aHKOBUS Ma3ap B cTpaHarta U Ha bankanuTe.

OcHOoBHM MOMEHTH OT neiiHoctTta Ha [IMb mpe3 mbpBOTO IIecTMeceyne Ha

2011r.:

* Ha 14 suayapu 2011 r. I[IUb AJ] ny6nukyBa yBegOMIJIEHHE 32 MPOMSHA B ChCTaBa Ha

VYnpasutennus cbBeT Ha bankara;

» Ha 18 suyapu 2011 r. I[IMb AJl nmyOnukyBa yBeIOMJICHHE OTHOCHO YBEJIMYCHHE HA
aKIMOHEPHOTO  yuacThe Ha  IIppBa  wmHBecTurmonHa Oanka AJl B

»3apaBHoocurypurenHa kaca U XEJIT” AJl;

= Ha 31 smyapum 2011r. IIUb AJ] mnpencraBu TpumecedyeH (PUHAHCOB OTYET

(HexoHCcoMMIMpaH) 3a AeHocTTa cu kKbM 31.12.2010 r.;

= Ha 7 ¢eBpyapu 2011 r. IIspBa unBectunmonna 6anka AJl o0sBu, ye e mpumodua
100% ot kamurana Ha JpyXecTBOTO ,bonkan aiinenmen cupBucuc” OO/,
IPEJOCTABSAI0  KOHCYITAHTCKM  YCIYT'M IO  BHeApsBaHE Ha  (UHAHCOBU
nH(pOpMaIMOHHU CHCTEeMH W pa3paboTka Ha codryep; Ha 14 mapt 2011 r. Ge
nyOJIMKYBaHO M yBeIOMJICHHE 32 BIMCBAHETO Ha TOBa NpuioOuBaHe B THProBcKHs

PETUcCTBD;

IIUE Al — Meoicounen doxnao 3a oetinocmma xvm 30 onu 2011 2.



= Ha 18 deBpyapu 2011r1. Oe omoBecTeHa KOHYMHATA Ha TIpeAcCemarens Ha

Vnpasutenuus cbBeT Ha [IB A/l v u3nbiHUTENEH AUPEKTOP T-H MaTho Martees;

= Ha 01 wmapr 2011r. IIMb AJl mnpeacraBu TpUMece4YeH (HHAHCOB OTYET

(koHCONMMIMpPaH) 3a AeiHOoCcTTa cu 3a KbM 31.12.2010 1.

= Ha 15 mapt 2011 . Ge mpencTaBeH HEKOHCOIMIUPAHUAT OJUTHPAH TOAMIICH OTYET HA

I[MIUB 3a 2011 r.;

* Ha 23 mapt 2011 r. IIbpBa nunBecTunroHHa Oanka AJ] myOnuKyBa yBeZOMIICHHUE 32
EMUTHpPAH IbITOBO-KAIIUTAIOB (XUOPUICH) HWHCTPYMEHT (EMUCHS OOJIMTraIum);
MJIaCUpPAaHUTE TIPU YCJIOBHATA HAa YAaCcTHO Mpejjarane oOnuramuu 0Osxa ¢ oOmra
HomuHaiHa U emucruonHa ctoiHocT 20 000 000 eBpo u pencTaBisBaxa MMbPBU TPAHII
OT oOnuranmyoHHa emucus ¢ mnpensuzeH odbmr pasmep ao 40 000 000 espo, karo
Bankarta mMoxe na m3aBa CleIBally TPAHIIOBE O JTOCTUTAaHE Ha MAaKCHUMAITHUS OOII

pa3Mep B CPOK 110 2 TOJMHH;

= Ha 31 mapt 2011 r. 6¢ 00sIBEHO CBUKBAHETO Ha PEIOBHOTO TOIHUIITHO OOIIO ChOpaHue

Ha akimoHepute Ha [IbpBa nHBecTUIIMOHHA OaHKa AJl;

* [onumHUAT KOHCONMUAMpaH (oauTupan) ¢puHAHCOB oT4eT Ha [IbpBa MHBECTHUIIMOHHA

6anka AJ[ xem 31 nekemBpu 2010 r. 6eme nmyonukysan Ha 08.04.2011 r.;

» Ha 13 anpun 2011 r. u Ha 15 anpun 2011 r. 6e nyonukyBaHa nHopmaIys BbB Bpb3Ka
c o0sBeHHS TBHPr 3a mpoaaxda Ha oOocobena yact ot KpemukoBuu AJl (B

HECHCTOSTEIIHOCT);

» Hexoncomuaupanute puHaHcoBu oTdyeTn Ha [IbpBa MHBecTUIIMOHHA OaHka AJ[ KbM

31 mapt 2011 . (HeoauTupann) 6sixa myonukyBanu Ha 02.05.2011 r.;

* Ha 10 maii 2011 r. 6e myGIHMKyBaHO YBEIOMJICHHE 3a PE3YyJITaTUTE OT MPOBEACHO HA
10 maii 2011 r. penoBHO roauIIHO 0010 chOpanue Ha akuuonepure Ha [IMB AJl, a

MPOTOKOJ OT Hero 0e mybnukyBad Ha 11 mait 2011 r.;

» Ha 11 wmait 2011 r. 6e myOmuKyBaHO yBEIOMJIEHHWE 3a TMPOMSHA B ChCTaBa Ha
VYupasurennus cbBet Ha [IMB AJl, kaTo yBenomieHHEe 3a BIIUCBAHETO B TbproBCcKus

pEerucTbp Ha Ta3u npomsiHa Oe myoaukyBano Ha 9 tonu 2011 r.;

»  Koncomuaupanute ¢puHaHcoBu oTdyeTd Ha [IbpBa mHBecTHIMOHHA Oanka AJl kpm 31

MaptT 2011 r. (HeoguTupanm) 6sixa myonukyBanu Ha 19.05.2011 r.;

IIUE Al — Meoicounen doxnao 3a oetinocmma xvm 30 onu 2011 2.



= Ha 25.05.2011 r. 6e myOnuKyBaHO YBEIOMJICHHE 3a TIOBUIIIaBaHE HA TIEPCTIICKTUBATA B

petitunra Ha [TUB AJ] ot arennmst Fitch Ratings;

= Ha 02.06.2011r. Ge myOiuKyBaHO yBeIOMJICHHME 3a IpeoOpa3dyBaHe Ha bonkan
daitnelitrbn cepBucuc EOO/], npiiepHOTO IpyxecTBO Ha IIbpBa MHBECTHIIMOHHA

Oanka A/l;

= Ha 03.06.2011r. 6e nmybnukyBaHO yBemomiieHue 3a mpoBeneno Ha 02.06.2011 .
[IspBo OOII0 CHOpanue Ha OOIUralIMOHEPUTE OT IBPBH TPAHII OT EMUCHS O0JIUTALUU

Ha ,,[IbpBa uaBecTuImonna 6anka” A/l ¢ ISIN xox Ha emucusita BG2100008114.

IIpezneo na oetinocmma na ITUB kom 30 tonu 2011 2. Ha HEKOHCOAUOUPAHA OCHOBA

o Jlannu 3a akmusume xvm 30 ronu 2011 2.
banancoBoto uncno Ha bankata kpM 30.06.2011 r. nHapacTBa ¢ 534 MJH. JB. CIIPSIMO
31.12.2010r. u pgoctura 5,478 MIH. JB. YBEIWYEHHUETO HAa aKTUBUTE € PE3yNTaT
IJIaBHO OT PBhCTa HA MPHUBIICUYEHUTE CPEJICTBA OT JNPYrd KIWEHTH 3a nepuoaa — 422
MJIH. JIB.
B ycmoBusa Ha Bce mo-cuinHa KOHKypeHUMs W nasapHusat g1 Ha I[IMb ocrasa

CTaGI/I.HeH, KaToO T4 3alia3dBa CBOATAa KOHKYPCHTHA ITa3dapHa MOo3uIus.

o Kpeoumen nopmebetin
banancoBara croiiHoCT Ha KpeauTHHS TopTdeitn Ha [IbpBa MHBECTHIIMOHHA OaHKa
kbM 30.06.2011 r. napactBa cbc 513 mun. 1B. copsimo 31.12.2010r. u gocrtura

3,888 muiH. 1B.

o Jlannu 3a neyanbama kvm 30.06.2011 2. Ha HeKOHCOIUOUPAHA OCHOBA
Hernara newanb6a na bankara 3a mepBuTe mect mecena Ha 2011 1. goctura
20,0038 xun1. nB., KOeTo mpencTaBisiBa yBenuueHue oT 5,208 xwun. aB. (35.20%)
CIpSIMO ChHIUS MEPHUOJ HA MPEIXOoIHATa TOJWHA. YBEIWYCHHETO Ha redaidaTa 3a
[IECTMECEYHETO Ha TOAMIIHA 0a3a ce IBJDKU OCHOBHO HA YBEIIMUEHUETO HA HETHUS
JIOXOJ OT TaKCH M KOMHCHUOHU ¢ 7,089 Xmil. JIB. 1 HA HETHHS JTUXBEH Joxox ¢ 21,498

XWUII. JIB.

e Kanumanosu pecypcu
Koedpunmentpr Ha kanuramoBa aaekBaTHocT Ha [IMB AJ] xem 30 ronm 2011T.

noctura 12.50 %. Ilpu uzumciasBaHe Ha kanurtanoBara aaekBaTHocT IIMb mpunara

IIUE Al — Meoicounen doxnao 3a oetinocmma xvm 30 onu 2011 2.



HOBOTO crmopadymenue 3a kanurtana (bazen II), Taka kakTo € BB3MpUETO B

eBponeiickute qupektuBu u Hapen6a Ne 8 na BHbB.
o Jluxeuonocm

Koedurmentst Ha mukBuanoct Ha [IMB AJl, n3uucieH chriacHO M3MCKBAHUATA HA
Hapen6a 11 na bBHB, xsMm 30 ronu 2011 r. goctura 23.53 %, noka3Baiiku cTaOwmIHA

JIMKBUJIHA ITO3UIIHA.

o  O6wo 163 k1oH08e u oghucu 6 cmpanama u wysHcOUHA.
Kem 30 ronm 2011r. oOmuar Opoii Ha kimoHOBeTe M oducute Ha IIbpBa
nHBecTUIIMOHHa OaHka AJ[ B bearapust m B uyxOuna e 163. B cpoTBeTCcTBHE C
MOJINTUKATa CH 32 ONTHMH3UpPaHEe Ha e(DEeKTHMBHOCTTA HA KIOHOBAaTa Mpexa Ipe3
nbpBoTO nonyroaue Ha 2011 r. bankara otkpu eaus HOB oduc — B [Tapk MOJI B rp.

Crapa 3aropa.

ITUF AJ] — Meoicounen 0oknao 3a oetinocmma kom 30 ronu 2011 2.



Ilpunoscenue 1

HH®D®OPMAITHUA K'BM 30 ronu 2011 2.
110 49J1. 33, AJI. 1, T. 6
OT HAPE/IbA Ne2
3a npocnekmume npu nYOIUYHO npediazane u OONYCKane 00 Mbpeosusl Ha pe2yiupan nazap
HA YeHHU KHUMCA U 3d PA3KPUBAHEMO HA uHGopmayus om nyonudnume opyxcecmea u
opyeume eMumerHmu Ha YeHHU KHUMCA

a) nHdopmanus 3a IPOMEHUTE B CUETOBOJHATA MOJIUTHUKA MPE3 OTUETHUS IEPUO, IPUUNHUTE
3a TSAXHOTO M3BBPIIBAHE M MO KaKbB HAYMH C€ OTpa3siBaT Ha (PUHAHCOBUS pe3yaTaT H
coOCTBEHUS KaluTal Ha EMUTEHTa

Hama nacmvnunu cobumus.

0) nHdopmanus 3a HaCTHIIUIN IPOMEHN B MKOHOMHUYECKATa Ipyla Ha eMUTEHTa, ako y4acTBa
B TaKaBa Ipyra:

Bowc. 6yxesa ,,8” no-oony.

B) MH(poOpMaIMs 3a pe3yaTaTuTe OT OPraHU3aLMOHHU IPOMEHU B PAMKUTE HAa €MHUTEHTA,
KaTo mpeoOpa3zyBaHe, mpoaax0a Ha ApyXKecTBa OT MKOHOMHYECKATa Tpyla, anopTHU
BHOCKH OT JPYKECTBOTO, IaBaHE IIOJ HA€M Ha HMMYIIECTBO, IBJITOCPOYHU HMHBECTHLUH,
[IPEYCTaHOBABAHE Ha JICUHOCT:

Ilpez sanyapu 2011 2. , Ilvpea unsecmuyuonna 6amka” AJ]l npudobu 100 000 6pos
O0OUKHOBEHU NOUMEHHU aKyuu ¢ Nnpaeo Ha 21ac, ¢ HOMUHAIHA cmouHocm om 1 1es, ecsaka
(6pemennu yoocmosepenus, 3amecmeawju akyuu), npeocmaesiasawu 2% om Kanumana Ha
»3HAPABHOOCHUI'YPUTEJIHA KACA ®U XEJIT” AJl. Bcneocmsue na npudobusarnemo
., [Tvpsa uneecmuyuonna 6anka” AJl npumedxcasa 2 955 000 6pos obuxkHoeHU noumenHU
aKyuu ¢ npaso Ha 21ac, ¢ HOMUHAaIHa cmovunocm om 1 nes caxa, npeocmasnsasawu 59,1%
Om Kanumana Ha 30pasHo0CUSyPUMETHOMO OPYHCECBO.

Ilpez ¢hespyapu 2011 2. | Ilvpsa unsecmuyuonna 6auxa” A/l npuoobu 100 6pos
opyacecmeenu osna, npeocmasnsasawu 100% om xanumana na opyscecmeomo ,, bonkan
Gatinenwvn cvpsucuc” OO/, koemo npedocmass KOHCYIMAHMCKU YCAYeU No 6HeOps8aHe
Ha (OuHaAHCOB8U UHDOPMAYUOHHU cucmeMU U pa3pabomKka Ha coghpmyep.

I) CTAHOBUIIE HA YINPaBUTENIHHUS OpraH OTHOCHO BB3MOKHOCTHTE 3a peaju3alus Ha
nyOJIMKYBaHH MPOTHO3M 32 PE3YyJITaTUTE OT TEKylaTa (PMHAHCOBA TOJIMHA, KAaTO C€ OTYUTAT
pe3ynraTtuTe OT TEKYHUIOTO TpUMeceuue, KakTo U HuHpopMamus 3a QakTopute U
00CTOSTENICTBATA, KOUTO III€ TOBJIHSAT HA MOCTUTAHETO HAa MPOTHO3HHUTE PEe3yJTaTH Haii-
MAaJIKO 32 CJIEABAIIOTO TPUMECEUHE:

He ca nyonukysanu npoenosu sa pezynmamume 3a 2011 coouna.

1) JaHHU 3a JUIaTa, MPUTEKaBaAIIM MPSKO M HEMPSKO Haill-MalIko 5 Ha CTO OT IJIaCOBETE B
0o0110TO ChOpaHUE KbM Kpas Ha CbOTBETHOTO TPUMECEUNE, U IIPOMEHHUTE B MIPUTEKABAHUTE

IIUEB Al — Meosicounen doknao 3a oetinocmma kvm 30 ronu 2011 2.



OT JIMLIaTa r1aCoOBC 3a IICpruoaga OT Kpas Ha NPCAXOAHUSA TPUMCECCUCH MCPUOMI:

bpoii axyuu % om xanumana

I'-n [lexo Munes 31,830,000 28,94
I'-u Upaiino Myraduues 31,830,000 28,94
Legnano Enterprise Limited, Kumsp 8,450,000 7,68
Domenico Ventures Limited, bpurancku Bupmkuacku 10 695 000 9,72
0CTPOBU

Rafaela Consultants Limited, bpurancku Bupmxuncku 10 695 000 9,72
0CTPOBU

€) JaHHU 3a aKIHMWUTE, IPUTEKABaHU OT YIPABUTEIHHUTE M KOHTPOJHU OpPraHU Ha €MHUTEHTa
KbM Kpasi Ha CbOTBETHOTO TPUMECEUHe, KaKTO M MPOMEHUTE, HACTHIWIM 3a MEpHojia OT
Kpasi Ha MPEAXOAHUS TPUMECEUEH MEPHO/T 32 BCAKO JIMIIE TOOTIAEIIHO:

Kom 31 mapm 2010 a. Kom 30 ronu 2011 2.
Ynenoee na Ynpasumennus
cveem oo % oo %
POU AKYUU | om kanumana PO axyuu om Kanumana

Esrenu Jlykanos 168 739 0,1 be3 npomsna
Mopaan Ckopuen 19 125 0,02 be3 npowmsina
Mas I'eopruesa 11 388 0,01 be3 npomsna
Mas Oiidaom 2 350 0,00 be3 npomsina
Bacun Xpucros 21676 0,02 be3 npowmsina
Jumutep Koctos 0 0 be3 npomsna
CaetocnaB MoiioBaHCKH 0 Be3 npomsiHa
Cranncnas bosxkos™* N.A. N.A. 0 0

Unen Ha YnpaBurenanus cber oT 09 ronu 2011 1.

Kovm 31 mapm 2011 2. Kom 30 ronu 2011 .

Ynenose na Haosopnus cveem
P % om %

bpoiu akyuu

Kanumaia

bpoii akyuu
om Kanumaia

I'eopru Mytaduuen 9 454 0,01 Be3 mpowmsina
Kanosiu Huaos 47 813 0,04 be3 npomsina
Tonop bpemixos 20 422 0,02 19 422| 0,02

) MHPOpMaLUs 32 BUCALIM ChACOHH, aIMUHUCTPATUBHU HJIU apOUTPaXHU MPOM3BOJICTBA,
Kacaellyd 3aJbJDKCHUS WIM B3eMaHUs B pa3Mep Hail-manko 10 Ha cTo OT cOOCTBEHHUS
KarmuTajl Ha CEMHTCHTA, aKO O6H_IaTa CTOMHOCT Ha 3abJDKCHUATA WK B3€MAaHUATA Ha
E€MHUTEeHTa 10 BCUYKU 00pa3yBaHM MPOU3BOACTBA HAaAXBbpis 10 Ha cTO OT coOCTBEHUS MYy
KaIruTai, ce IpeacTaBst HHPOpPMAIUs 3a BCIKO IPOU3BOJICTBO MOOTIACITHO:

Hama nacmvnunu cvoumus.

3) uHpopMaIUs 3a OTIHYCHATUTE OT €MUTEHTAa WJIM OT HErOBO IBILEPHO JAPY>KECTBO 3aE€MHU,
MPEIOCTaBsiHE HA TapaHIMd WIM MMOEMaHe Ha 3aIbJDKEHUs OO0 KbM €IHO JIHIEe WU
HETOBO JBLIEPHO JPYKECTBO, B TOBA YUCIIO M HA CBBbP3aHHU JIMIIA C TIOCOYBAHE HA XapakTepa
Ha B3aMMOOTHOILIEHUATA MEXK]ly EMUTEHTA U JIMLIETO, pa3Mepa Ha Heu3IUlaTeHaTa TJIaBHUIIA,
JIMXBEH MPOLEHT, KpaeH CPOK Ha IoracsiBaHe, pa3Mep Ha MOETO 3aIbJDKEHUE, YCIOBUS U

IIUEB Al — Meosicounen doknao 3a oetinocmma kvm 30 ronu 2011 2.



CpOK:

ITvpea uneecmuyuonna 6amka AJ] e nybauuno Opyscecmeo, 4acm Om HUAMO OCHOBHA
OdeliHocm e npedoCMABsIHemo HA Kpeoumu uiu opyeo uHawncupane. B moszu cmucva 3a
nepuoda 0o 30 wonu 2011 2. e ca Hacmvnunu cvOumMuUsA U38bH 0OUYALIHAMA OEUHOCH HA
banxama.

IIUEB Al — Meosicounen doknao 3a oetinocmma kvm 30 ronu 2011 2.



Ilpunostcernue 2

HHDOOPMAINUA KbM 30 ronu 2011 2.
110 471. 33, AJ1. 3
OT HAPE/IBA Ne2
3a npocnexmume npu nyoOIUYHO npediazane u 0onyckane 00 MbpPeosust HA pe2yiuparn nazap
HA YeHHU KHUMCA U 304 PASKPUCAHEMO HA UHPOpMayus om nyoruyHume Opyxcecmed u
opyaume eMumeHmu Hd YeHHU KHUNMCA

1. Coenxu medcoy c6bp3aHu Iuyd, CKIOYEHU Npe3 OMmYemHus nepuoo HA mexywamda
unancosa 200una, KOumo ca NOGIUANU CHUECMBEHO HA (PUHAHCOBOMO CHCMOSHUE UIU
pe3yamamume 0m OetHOCMMmMA Ha OPYACecmeomo 6 mo3u nepuoo.

ITepBa uuBecTHIMOHHA OaHKa AJl CKIIFOUBA CIEIKH ChC CBBP3aHU JIMIA B IIpOlleca Ha CBOSTA
obnyaiiHa GaHKOBa JMEWHOCT IIPH YCJIOBUs, KOUTO Ouxa OWiam oOMYaiiHM MpH CKIIIOYBaHE Ha
CIIEIKA C HECBBp3aHW IHIa. 1e3:m CHEIKH HEe BIHSSIT BBPXY (HUHAHCOBOTO CHLCTOSHHE U

pe3yaTatuTe ot aeHocTTa Ha [IbpBa mHBecTHIIMOHHA OaHKa A/l

2. Ilpomenu ¢ cknouenume cOenKU CbC C8LPIAHU AUYA, ONOBECMEHU 8 200UUHUS OMYem,
KOUMO uUMam cbujecmeeno 6b30eucmeue 6bpxy QUHaHco8OmMo CobCMosHUe ULU Pe3YImamume
om 0euHOCmma Ha OpPydCcecmeomo npe3 CbOMEeMHUs Omyuemen Nepuod HA MeKyuamad
punancosa 2oouna.

Kem 30.06.2011 r. B CKIIOYEHHTE CHEIKH CHC CBBP3aHU JIMIA HE ca HACTHIWIM IPOMEHH,
KOUTO WMaT CBIIECTBEHO BBH3JCHCTBHE BBPXY (HHAHCOBOTO CHCTOSHHE M PE3YJITaTHTE OT

netiroctra Ha [TepBa MHBe¢THIIMOHHA OanKa A/l

Esrenu Jlykanos ¥ Jnmutsp KoctoB
MsmennuTeneH TupexTop 3aMECTHUK-U3IIBIHATENIEH TUPEKTOP
Ynen na VC Unen na YC

ITHE AJ] — Meocounen ooxknao 3a oettnocmma kom 30 1onu 2011 2. - 8



HacTosiluMaT JTOKYMEHT € W3rOTBEH B ChOTBETCTBUE C M3UCKBaHUATA Ha uil. 33, an. 4 ot Hapenba Ne 2 Ha
Komucusita 38 (MHAHCOB HaA30p 3a NPOCIIEKTHTE MPH MyOIMYHO MpejiaraHe M JOMyCKaHe IO THProBHA Ha
peryjmpaH rnasap Ha UeHHH KHHKa W 32 Pa3KpHBAaHETO Ha HHbOpMaUMs OT MyOIMYHHUTE APY/KECTBA U APYrUTE
E€MHUTEHTH Ha LEHHH KHWKa, BbB opma U chibprkaHue ceriaacHo Ilpunoxenne Ne 9 kem uit. 28, an. 2 oT Hed.

(98]

1.

Mudopmanusi OTHOCHO 00CTOATEICTBA,
pacreouan 10 30 roun 2011 r.,
KOUTO GHXa MOTJIM A2 OKAKAT BJUsIHHE BbPXY IleHAaTa Ha HeHHHTe KHHM:Ka Ha [IbpBa
HHBECTHUHOHHA 6anka AJl

VBenomiieHHe OTHOCHO MPOMSIHA B CbCTaBa Ha YIpPaBUTENHUA CbBET Ha IIppBa MHBECTHLIMOHHA
6anka A/l - KOH Bx. Ne 10-05-807/12.01.2011 r.;

VBenoMieHHe OTHOCHO yBeJIMUYeHHEe Ha aKMOHEPHOTO ydyacTHe Ha [IbpBa MHBECTHLIMOHHA OaHKa
Al B ,,3npaBroocurypurenta kaca ®U XEJIT” A/l - KOH sx. Ne 10-05-1198/18.01.2011 r.;

TpuMecedeH HEKOHCOMMIMPaH (QHUHAHCOB OTYET (HEOAMTHpaH) 3a JHeiHocTra Ha IIbpBa
uuBectuuponna Oanka AJ[ kpm 31.12.2010r. — K®H Bx. Ne10-05-2626/31.01.2011r., c
KOpeKiust B TekcTa Ha MexauHHus noknaa — KOH ex. Ne 10-05-2971/04.02.2011 r.;

VBemoMieHue OTHOCHO TipuaoOuBaHe OT cTpaHa Ha [IbpBa nHBecTHLMOHHa GaHka Al Ha 100% ot
Kanurana Ha ,,bonkan daiiHeHwss cepeucuc” OO — KOH Bx. Ne 10-05-3096/07.02.2011 r.;

Veegomienue no wi. 28, an. 2 or Hapexnba Ne 2 ma KOH 3a mpocnekrute npu MyOIHIHO
npelaraHe Ha [EHHH KHWKA W 3@ Pa3KpHUBAHETO Ha MH(OpMaLUsa OT IMyOIMYHHATE APYXKECTBA M
JPYTUTE EMUTEHTH Ha LIGHHW KHMKA 33 CMBPTTA Ha MpeicenaTens Ha Y PaBUTENHHSA ChBET Ha
ITUEG AJl r-u Matso Matees — KOH Bx. Ne 10-05-4048/21.02.2011 r.;

Tpumeceuen KoHcoAMAWpaH (HUHAHCOB OTYeT (HEOOWTHpaH) 3a nAeiHocTTa Ha IIbpBa
nuBectuuronHa 6anka AJl kem 31.12.2010 r. — KOH Bx. Ne 10-05-4807/01.03.2011 r.;

VBenoMIIEHHE 3a BIMCBAHE B T'bPrOBCKUs PErHCTBP Ha NMPHUAOOHBAaHETO OT CTpaHa Ha IIbpBa
uHBecTHLIMOHHA Oanka AJ] Ha 100% ot kamuTana Ha ,,bonkan ¢aiHeHmrsn cepucuc” OO/ —
KO®H Bx. Ne 10-05-5495/14.03.2011 r.;

Tonuwen oryer Ha ITbpBa nHBecTHUMOHHA OaHka AJ] 3a 2010 r. (HeKOHCONMMONpPAH, OAUTUPAH) —
K®H Bx. Ne 10-05-5643/15.03.2011 r.;

VBenoMJIeHHE 3a YAcTHO IulacupaHe Ha emucus obymraumu Ha [TUB AJ] — KOH Bx. Ne 10-05-
6265/23.03.2011 r. u Ne 10-05-6380/24.03.2011 r.;

VBenoMJIeHHE 3a CBMKBaHE Ha PEIOBHO TOMWIIHO 00O ChOpaHHe Ha akiuoHepure Ha I[IbpBa
uHBecTHLMoHHa Oanka AJ] — KOH Bx. Ne 10-05-7150/31.03.2011 r.;

[oauuieH KoHconuaupad (oguTHpaH) GUHAHCOB oT4eT Ha [TppBa MHBecTHLHOHHA 6aHKa AJl KbM
31 nexemBpu 2010 r. — K@®H Bx. Ne 10-05-8065/08.04.2011 r.;



12.

Hndopmanust BEB Bpb3ka ¢ 008BEHUs TP 3a npodaxbda Ha odocobeHa uact ot Kpemukosum AJl
(B HecwerosiTenHocT) — KOH Bx. Ne 10-05-8401/13.04.2011 r.;

13. Od¢urpanto cranosuine Ha [IMB BBB Bpb3Ka ¢ KpeIUTHPAHETO Ha IOKyrnkaTa Ha obocobeHa yacT
Ha ,,Kpemukosun” AJ] (B HecheToATeNnHOCT) — KOH BX. Ne 10-05-8576/15.04.2011 r.;

14. Hekonconuaupanu ¢puHaHcoBH oT4eTH Ha [TbpBa uHBecTHLMOHHA OaHka AJl kbM 31 mapT 2011 1.
(neogutupanu) — KOH Bx. Ne 10-05-10187/02.05.2011 r.;

15. VeenomieHue 3a pesyarature OT nposedaeHo Ha 10 mait 2011 r. pegoBHO roauiiHo o6UIO
cbOpanue Ha akuuoHepute Ha [THMB AJl — KOH Bx. Ne 10-05-10715/10.05.2011 r.;

16. IMpotokonm ot mnposepeHoto Ha 10 wmait 2011 r. penoBHO romumHo o0wo chOpaHue Ha
akunonepure Ha [ITMb AJ] — KOH Bx. Ne 10-05-10873/11.05.2011 r.;

17. YBenomieHue 3a rpoMsHa B cbcTaBa Ha YrpasuTesHus cbBeT Ha [IMB AJl — KOH Bx. Ne 10-05-
10884/11.05.2011 r.;

18. KoHconunupasn ¢uHaHCOBU OTYeTH Ha [IbpBa mHBecTunMOHHA OaHka AJl kbm 31 mapt 2011 r.
(neogurupanu) — KOH Bx. Ne 10-05-11608/19.05.2011 r.;

19; VBemoMieHue 3a MOBULIABAHE Ha NepcriekTuBara B pedTtunra wa I[IMB AJl or arenums Fitch
Ratings — KOH Bx. Ne 10-05-11933/25.05.2011 r.;

20. VBenomnenne 3a mnpeobpazyBaHe Ha bonkan daliHefiuen cbpBucuc EOOJ, mbluepHOTO
npyxkectBo Ha IIbpBa uHBecTHUMOHHa Oanka AJl — KOH 'Bx. Ne10-05-10-05-
12886/02.06.2011 r.;

21. VBenomienue 3a nposegeHo Ha 02.06.2011 r. ITspso O6mwo cvOpaHne Ha OOaMrauHoOHEpUTE OT
ITBPBM TPaHII OT eMHcUs obiaurauuu Ha ,ITepBa wHBecTuuMoHHa Ganka” AJ] ¢ ISIN kox Ha
emucuara BG2100008114 — KOH Bx. Ne 10-05-12996/03.06.2011 r.;

22. VBenoMieHne 3a BIHCBaHe B TbProBCKUs PErHCTBP Ha MPOMsiHA B ChCTaBa Ha Y NPaBUTEITHUS
coeetT Ha [TUB AJT — KOH Bx. Ne 10-05-13430/09.06.2011 r.

W3ITBJIHUTEJIEH [JHP 3SAMECTHUK-U3ITBJIHUTEIJIEH

JUPEKTOP:
§ e
- e 2\ (
— /a-j‘— 4um = ‘1 =
EBI'EHH JIYKAHOB \ JTUMHUTBP KOCTOB




JTEKJAPAIIVA

o 4. 1000, an. 4, T. 3 ot 3aKkoHa 32 mMyOJHYHOTO Npegiarane Ha nennn kamwxa (3MIIIK) u uJ.
33,an.1, 1.3 or Hapen6a Ne 2 na KOH 3a npocniekTHTe NpH My0JIHYHO Npeaiarate u
A0IyCKaHe 10 ThProBUs HA pery/JHpaH Na3ap Ha HeHHH KHIKA H 32 Pa3KPUBAHETO HA

uapopmManus OT NyOGJHYHHATE APYKECTBA H APYrHTEe EMHUTEHTH HA NEeHHH KHH/KA

Honynonnucanute, Esrenn Kpberes JIyKaHOB, M3IBIHUTENEH JUPEKTOP U WieH Ha YTIPABHUTEHHS
cbBeT Ha [IbpBa naBectuionna 6anka AJl, u Jlumursp Koctos KocToB, 3aMecTHUK-M3NbIIHUTEIEH
JUPEKTOP U 4IEH Ha YIIpaBUTeNHHs ChbBET Ha [IbpBa mnBecTuMOHHA OaHka AJl, ynocToBepsiBame,
4ye JOKOJKOTO HU € U3BECTHO:

. KOMIUIEKTBT (PMHAHCOBH OTUYeTH (HEeKOHconmuaupanu) Ha [IbpBa mHBecTHHMOHHA Gamka AJ]
kbM 30 ronn 2011 r., cbcTaBeHH CBIVIACHO MPUIOKUMHUTE CUETOBOJAHH CTAHOAPTH, OTPa3siBaT
BAPHO M 4YECTHO MH(POPMALMATA 33 AKTUBUTE U TAacHBUTE, (HUHAHCOBOTO CBHCTOSHHE H
neyanbara Ha [IbpBa HHBecTUIIMOHHA OaHKa AJ.

u MEXKIMHHUAT NOKJIal 3a AeHHocTTa Ha [IbpBa nHBecTMIMOHHA Oanka AJl kbM 30 ronu 2011 r.
CbIbpKa JOCTOBEpeH mperjen Ha uHbopManmsara mo uia. 1000, am. 4, T. 2 or 3akoHa 3a
nyOJIMYHOTO MpefiiaraHe Ha LIeHHH KHUKa.

i

Egrenu JlykaHos : Jumutsp Kocros
WanpanuTenen qupekTop | 3aMEeCTHHUK-U3IIbJIHUTENECH TUPEKTOP
Yien Ha YC b Ynen na VC

01 aBrycr 2011 r.
rp. Codus
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