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31 mapm 2014 2.

VBaxkaemu rocnopa,

CbriaacHo HM3MCKBAaHMATA Ha 3akoHa 3a myOnuuyHOTO mnpejanaraHe Ha wueHHW kHibka (3TITILIK) u
Hapea0uTe 3a MPUIaraHeTo My, B Ka4eCTBOTO CH Ha MyOJIMYHO ApY>KECTBO, NPUIIOKEHO By usnpaiame
HEKOHCONMUAUpaH (HeOAUTHpaH) (PUHAHCOB OTYET 3a JeiHocTTa Ha [IbpBa MHBeCTHUMOHHA GaHka Al
kbM 31 mapt 2014 r., cbabpiKalll:

1.

2
3.
4
5

KommiekT ¢unarcoBu otyetd kbM 31.03.2014 r. cwriacHo ui. 1000, an. 4, 1.1 or 3TITLK;
[Mosicautennu 6enexku kbM puHaHcoBUTE 0TUETH KbM 31.03.2014 1 ;

MexauHeH aokian 3a aerHocrra o wi. 1000, an. 4, 1. 2 ot 3IIILK;

Hewnapauus no wi. 1000, an. 4, 1. 3 ot 3IIILIK;

HUndopmaums cvrinacHo Hapenda Ne 2 na KomucusTa 3a puHaHCOB HaA30p 3a MPOCNEKTHTE
npu myGIMYHO NpeaaraHe U A0MycKaHe 10 ThProBHs Ha PeryJvpaH nas3ap Ha LEHHH KHHKa
M 3a pasKpuUBaHETO Ha WH(POPMALMA OT MyOIMYHHMTE APYXKECTBA U JAPYrMTE EMMTEHTH Ha

LHE€HHHU KHHXa;

C yBaxkeHHue,
Y
// > /"'/
7 Bacun Xprcros Mas Oiidano
' HU3nbaHUTENIEH IUPEKTOP H3nbiHUTENIEH JUPEKTOP

Unen Ha YC Ysien Ha YC



NMbPBA MHBECTULIMOHHA BAHKA Al

HekoHconuaupaH oTyeT 3a Bceo6XxBaTHUTE AOXOAU 3a TPUMECEUUETO, NPUKMIOYBALLO Ha 31 mapT 2014 r.

HeoauTupaH

8 xurn. 1s.

Tpu Meceua,
NPUKIIOYBaLUKN Ha
31 mapt 2014 r.

Tpu Meceua,
NpUKNoYBalLm Ha
31 mapt 2013 r.

Mpuxoau oT NUXBK 119778 105 405
Pa3xoau 3a nuxeu (69 641) (74 212)
HeTteHn nuxeeH goxopn 50 137 31193
Mpuxoau OT Takcu ¥ KOMUCUOHMU 20 695 25674
Pa3xoau 3a Takcu u KOMUCUOHM (2 943) (2 419)
HeTeH noxopn OT TaKCU U KOMUCUOHM 17 752 23 255
HeTHu npuxoaun OT TbProBCKK onepawuu 4249 1931
[pyrv HETHW onepaTUBHU NPUXOAM 3 549 566
OBLO NPUXOOM OT BAHKOBU OMNEPALIUK 75 687 56 945
AAMUHUCTPATUBHMU pa3xoau (44 155) (32 955)
Ob6esueHka (22 400) (10 547)
Apyru pasxoau, HETHO (5926) (5626)
NEYANBA NPEAU OAHBYHO OBINArAHE 3206 7 817
Pa3xoau 3a gaHbum (287) (786)
HETHA NEYAINBA 2919 7 031
Opyru Bceob6xBaTHU Aoxoau 3a nepuoaa
| IpeoLieHbYEH pe3epB Ha MHBECTULMUTE Ha Pa3nonoXeHue 3a npogaxoa
HETHO OT AaHbuUM 1661 670
O6uwo apyru Bceo6xBaTHU AOX0OAU 1661 670
4 580 7701
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MbPBA MHBECTULIMOHHA BAHKA A
HekoHconuaupaH oTyeT 3a NapuM4yHUTE NOTOLUM 33 TPMMECeUYMeTo, NpuKNYBawo Ha 31 maprt 2014 r.
HeoauTupaH

8 xurs. ne.
TPW Mecela, TPY Mecela,
npuknoyBawm Ha 31 npuknoyBawm Ha 31
mapt 2014 r. mapr 2013 r.
HeTeH napuyeH NOTOK OT OCHOBHA AIeMHOCT
HeTtHa neyan6a 2919 7 031
Kopekuuu 3a HenapuuHu onepauuu
O6e3ueHka 22 400 10 547
AMOpTU3auUs Ha MaTepuanHu 1 HemaTepuanHu AbNroTpanHU akTUBK 4 539 5012
TeKyLo Ha4ucnexu aaHbum 287 786
(Mevan6wu) ot npoaax6a u oTNUCBaHE Ha MaTepuanH U HemaTepuaniu
ABAroTPanHu akTUBM, HETHO (12) (21)
(Mevan6u)/aarybu ot npoaaxbu Ha APYrv akTUBK, HETHO (95) (11)
30038 23 344
MpoMeHu B aKkTUBUTE, y4acTBaLM B OCHOBHaTa AEeWHOCT
(YBenuueHue) Ha pUHAHCOBUTE aKTUBU 3a TbprysaHe (1276) 171)
(YBenuuerve)/HamaneHve Ha UHBECTULMUTE Ha pa3nonoxXeHue 3a
npoaax6a (71 134) 274 880
HamaneHue Ha B3eMaHusa oT 6aHKku U PUHAHCOBU UHCTUTYLUM 26 072 3719
(YBenuueHve)/HamaneHue Ha B3EMaHUR OT KITUEHTK (57 402) 8 188
(YBenuueHwve) Ha Apyru akTusu (40 950) (16 263)
(144 690) 270 353
NpomMeHn B nacuBUTe, y4acTBallM B OCHOBHaTa AeWHOCT
YBenuyeHue Ha 3agbimKeHUa KbM 6aHku 12 225 364
YBenuyeHue Ha 3afb/MKEHUS KbM APYrU KITUEHTU 201 106 92 122
HeTHo yBenuueHue Ha Apyrv nacveu 5412 680
218 743 93 166
MnaTeH No4OX0AEH AaHBK (246) -
HETEH NAPUYEH NOTOK OT OCHOBHA AEUHOCT 103 845 386 863
MapuyeH NOTOK OT MHBECTULIMOHHA AEeNHOCT
(MpuaobusaHe) Ha ABNrOTPaNHW MaTeEpPUanHu U HemaTepuanHu akTusun
(2 688) (928)
Mpoaax6bu Ha AbNroTpaHu MaTepuanHu U HematepuanHu akTUBK 12 22
Mpoaax6ba Ha Apyru akTusu 481 138
HamaneHue Ha uHBecTuLun 24 297 9059
HETEH NAPUYEH NOTOK OT UHBECTULIMOHHA OENHOCT 22102 8 291
®duHaHcupaHe
YBenudeHue/(HamaneHue) Ha Apyru 3aeMHu cpeacTsea (16 422) 19 292
HETEH NAPUYEH NOTOK OT PUHAHCUPAHE (16 422) 19 292
HETHO YBENMUYEHUE HA NAPUYHUTE CPEACTBA 109 525 414 446
NAPUYHU CPEACTBA B HAYAIIOTO HA NEPUOJA 1308 810 1127 484
NAPUYHU CPEACTBA B KPAA HA I};F‘MOHA N 1418 335 1541 930

MAA OUDANOLL
U3nbnHuTeneH aupekrop



MbPBA MHBECTULIMOHHA BAHKA A}
HekoHconuaupaH oTyeT 3a pUHAHCOBOTO CbLCTOAHUE KbM 31 mapT 2014 r.
HeoauTUpaH
8 xun. ne.

31 mapT 2014r. 31 nekemBpu 2013 .

AKTUBMU
MapuyHu cpeacTea U B3EMaHUA OT LUeHTpanHu 6aHku 1299 164 1062 709
duUHaHCOBM aKTUBU 3a TbprysaHe 7 744 6 466
WHBecTuuMmn Ha pasnonoxeHue 3a npogaxba 471 233 444 614
drHaHCOBM aKTUBKU AbpXaHU A0 Nagex 182 932 141 222
B3aemaHus ot 6aHku U PUHAHCOBU UHCTUTYLIUU 138 457 291 459
B3emaHus oT KnueHTu 5919 370 4 871 896
UmoTtu u obopyasaHe 109 994 104 075
HemaTepuanHu aktusu 14 442 11 595
[epuBatu AbpXXaHU 3a ynpasneHue Ha pucka 3 440 3702
Tekywn AaHbYHM aKTUBU - 228
[pyru aktusu 561 561 507 977
OBLLO AKTUBU 8708337 7 445 943
NMACUBU U COBCTBEH KAMUTAI
3aabnmkeHusa KkbM BaHku 3753 16 728
3aabmKeHns KeM APYr KITMEHTK 7 450 203 6 397 543
Opyru npusneyexu cpeacTtea 220 730 147 745
Moa4nHeH cpoYeH Abnr 3 946 24 655
[dbnroso kanuTanos MHCTPYMEHT 101 297 103 068
XubpuaeHn avnr 210915 205 251
[Macueu No oTCpodeHU AaHBLUM 3411 3137
[epuvBatu AbpXxaHu 3a ynpasneHue Ha pucka 10 684
Tekywmn AaHbYHU Nnacusu 576 446
Opyru nacusu 14 899 8 082
OBLWO NACUBU 8 009 740 6 907 339
AKLMOHEPEH KanuTan 110 000 110 000
[Mpemun OT eMUCUM HaA akuuu 97 000 97 000
3akoHOoBM pe3epBu 39 861 39 861
MpeoLeHbYEH pe3epB Ha UHBECTULIMUTE Ha
pasnonoxeHue 3a npogaxba 4 693 3032
[MpeoueHbYeH pe3epB Ha HeEABMKUMU UMOTH 4 500 4 500
Hepasnpeaenenu nevantu 442 543 284 211
OBLWO COBCTBEH KAMUTAN 698 597 538 604
—g8r08337 7445943
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NMbPBA MHBECTULUMNOHHA BAHKA Al

HekoHconuaupaH oT4eT 3a NPOMEHUTEe B COGCTBEHUA KanuTan 3a TpuMece4uneTo, NpuknoyBalwo Ha 31 mapt 2014 r.

HeoaWUTUpaH
8 xus. ns.
lMpeoueHbYeH peseps [MpeoueHbyeH
Ha MHBECTUUMUTE Ha peseps Ha
AkumoHepeH MNpemun ot Hepasnpegenenu pasnonoxeHwue 3a HeaBWXUMUTE 3akoHoBM

Kkanutan emucum neyanébu npopaxba MMOTHK pesepsu O6uwo
Canpo kbM 1 AHyapu 2013 r. 110 000 97 000 258 353 1018 4 500 39 861 510 732
O6wo Bceob6xBaTHM foxoam 3a
nepuoaa
HeTHa neyan6a 3a TpuTe meceua,
npukntoysawy Ha 31 mapt 2013 r. = - 7 031 = - - 7 031
Apyrn BceobxBaTHU Aoxoam 3a
nepuopa
MpeoueHbYeH pe3eps Ha UHBECTULMUTE
Ha pasnonoxeHue 3a npoaaxba = - - 670 - - 670
Canpo kbm 31 mapt 2013 r. 110 000 97 000 265 384 1688 : 39 861 518 433
Canpo kbM 1 AaHyapu 2014 r. 110 000 97 000 284 211 3032 4 500 39 861 538 604
O6uwo BceobxBaTHU Aoxoam 3a
nepuoaa
HeTHa neyanba 3a TpuTe meceua,
npuknio4sawym Ha 31 mapt 2014 r. - - 2919 = = = 2919
Apyrn BceobxBaTHU Aoxoam 3a
nepuoaa
MpeoueHbYEH pe3eps Ha MHBECTULMUTE
Ha pa3nonoxeHue 3a npoaaxda = 5 = 1661 - - 1661
Meyanba ot npuaobusaHe Ha AbLUEPHO
npeanpusThe npusHata Nnpy BNUBaHe - - 152 310 = - = 152 310
Meyanba Ha KOHnoHbark EA] 32 neTTe
meceua ot M. oktomepun 2013 r. 4o M.
despyapv 2014 r. npu3HaTa npu BNuBaHe - - 3103 = - - 3103
Canpo kbMm 31 mapt 2014 1. e / 110 000 , 97000 442 543 4693 4 500 39 861 698 597

BACWN XPNUCTOB
MN3nbnunTeneH ampektop
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NPUNOXEHUE KbM HEKOHCONUAUPAHUA ®UHAHCOB OTHET HA MBPBA
MHBECTULUMOHHA BAHKA Al
KbM 31.03.2014 T".

NMOACHWUTENHW BENEXKW

Ba3a 3a usroresiHe Ha () MHAHCOBUTE OTUYETH
MpaBeH cTaTyT

.MbpBa uHBecTuumoHHa 6aHka" ALl (baHkaTta) e cb3gaaeHa B Penybnuka Bwrarapus u uma
cepanuviie v agpec Ha ynpasneHnue: rp. Codus, 6yn. [iparax LiaHkos 37.

BaHkaTa uma nbneH 6aHKoB NUUEH3, u3gadeH ot bwvnrapckata HapoaHa 6GaHka (BHB),
cnopen KOWTO MOXe Aa M3BbpLUBA BCUYKM BaHKOBM onepauuun, paspelleHn oT 6barapckoTto
3aKOHOAAaTENCTBO.

BaHkaTa uma vyxagectpaHHu geinHoctu B Kunbp.

B pesynTar Ha ycnewHo NbpBUYHO NyGNWYHO NpeanaraHe Ha HOBWU akuuu Ha Bbnrapckara
doHaoBa 6opca - Cocusi, baHkaTa e peructpupara kato nybnuuHo Apyxectso B Peructbpa
Ha KomucuaTa 3a puMHAHCOB Haf30p B CLOTBETCTBUME C pasnopeabute Ha 3akoHa 3a
nybnu4Ho npeanaraHe Ha UeHHU kHka Ha 13 toHun 2007 r.

anﬂO)KVIMM CcTaHaapTv

HekoHconuaupaHute  GUHAHCOBUTE OTYETM Ca  U3rOTBEHW B  CbLOTBETCTBUE C
MexayHapogHuTe ctaHaaptu 3a cduHaHcoso otyuTaHe (MCPO), npuetn oT EBponeickarta
KomMucus.

MN3rotBsHETO Ha ¢uHaHcoBu oT4yeTu B cvoTBecTBue ¢ MCPO Hanara v3non3BaHeTo Ha
onpefAeneHn CbLUEeCTBEHW CYETOBOAHWM NPELeHKU U U3NCKBa PBKOBOACTBOTO Aa npasu
OTCBXAAHUS B NpoLeca Ha npunaraHe Ha CYETOBOAHWTE NONWTUKW Ha bankaTta. Obnactute,
BKNIOYBALLUM eaHa No-BUCOKA CTENeH Ha npeueHka WM CrOoXHOCT unu obnactu, KbAeTo
NPEUEHKUTE U NPeanonoXeHUATa UMaT BaXKHO 3Ha4YeHUe 3a (UHAHCOBUTE OTYETU, ca
nokasaHu B 6enexka 2 (p).

MpeacraBsiHe Ha (hMHAHCOBUTE OTYETHU
duHaHCOBUTE OTYETU Ca NpeAcTaBeHn B Gbnrapcku NesoBe, 3aKpbrneHn Ao xunsaa nesa.

®UHAHCOBUTE OTYETW Ca U3rOTBEHU CBrMAcHO NpWHUMNA Ha cnpaeejnuBaTta CTOMHOCT 3a
AEPUBATUBHUTE (UHAHCOBU UHCTPYMEHTW, (PUHAHCOBUTE aKTUBU W NACUBM 33 TbpryBaHe,
KaKTO U aKTUBMTE Ha Pa3NOMOXEHWe 3a NpoAaxba C U3KNKYEHUE Ha Teau, 3a KOUTO Nuncea
HagexaHa Gasa 3a onpegensHe Ha cnpaeefnueaTta WM CTOMHOCT. [pyrute (uUHaHCOBM
aKTUBM U NacuBW, KaKTO U HE(UHAHCOBUTE aKTUBM U NACUBW, Ca OTHYETEHU NO amopTU3UpaHa
WNM UCTOpUYEcKa CTOMHOCT.

HacToawure duHaHcoBU oT4yeTu Ha BaHkata He ca KoHconuaupaHu. Tean uHAUBUAYyanHu
vHaHCOBM OTYETU nNpeAcTaBnaABaT HepasfenHa 4acT OT KOoHconuaupaHute guHaHCcoBU
otyeTn. UHdopmauua 3a OCHOBHM AOXOAM Ha akuus € npeactaBeHa B KOHCONMWAMpaHuTe
(PUHaHCOBU OTHETHU.

MpomsHa B cyeTOoBOAHATa NonuTuka Ha baHkara

baHkata e npunoxuna cnegHUTe HOBU CTaHAAPTW W NPOMEHU B CTaHAApTW, BKIOYUTENHO
BCUYKM NPOU3TUYELLM OT TAX NPOMEHU B ApyrM CTaHAapPTW, C AaTa Ha NbpBOHA4YanHo
npunaraxe 1 aHyapu 2014:

MC®O 10 KoHconuaupanu puHaHcosu ot4ety, MCPO 11 CvmecTHU npeanpuatua, MCPO
12 OnosecTsiBaHe Ha AsnNoOBM y4actua B Apyru npeanpustus, MCC 27 UnaveuayanHu
puHaHcou otyeTn (2012) 1 MCC 28 UHBecTUuuUM B acoymupaHn U CbBMECTHU NpeanpuaTUA
(2012) (B (i)).

Mpomenu 8 MCPO 10, MCPO 12 u MCC 27 — UHBECTULMOHHW NpeanpuaTus (BuX (ii)).

Mpomeru B MCC 32 KomneHcupaHe Ha (ouHaHCOBU akTUBU U hHAHCOBU nacuem (Bux (iii)).
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MpomeHn B MCC 36 — OnosecTsiBaHWSA Ha Bb3CTaHOBMMATa Cyma 3a HEQUHAHCOBW aKTUBM
(BWX (iv)).

MNpomenn 8 MCC 39 - HoBauus Ha [epuBaTv ¥ MPOABLIMKEHWE HA OTYUTAHETO Ha
XeoXupaHeTo (Bux (V)).

Hoe komnnekm cmaH@apmu 3a KoHconudayus

Mopaau npunaraHeTo Ha Te3n cTaHaapTu baHkata NpoMeHu CBOsiTa CHETOBOAHA NONUTUKA 3a
onpeaensHe Aanu UMa KOHTPON Haf, M CbOTBETHO Aanu KOHCONWAWPA NpeanpusiTusTa, B
KOUTO € WHBECTUPaHO W 3a CBOWTE y4acCTUS B CbBMECTHW cropasyMeHusi. Tean npoMeHn He
Aosefoxa A0 NPOMSHa B 3aKNOYEeHUeTo ganu baHkaTta uMa KOHTPON Hajg, U CbOTBETHO Aanu
KOHcONuAaMpa NpeanpuaTUATa, B KOUTO € MHBECTUPAHO M Nopaau ToBa HE Ce ovakea Aa umat
edekT BbpXy KOHCONMAMPaHUA PUHAHCOB OTYET Ha BaHkaTa.

MpunaraHeto Ha MCC 27 (2012) HAMa cbluecTBeH eEKT BbpXy CAMOCTOATENHUA (PUHAHCOB
OTYeT, Tbil KaTo He AoBeAe A0 NPOMsIHA B CHETOBOAHATa nonuTuka Ha baHkaTa 3a oTuyuTaHe
Ha UHBECTULUMU B AbLUEPHN NPEANPUATUS U CbBMECTHU CNOPa3yMeHUS.

lNpomeru e MC®O 10, MC®O 12 u MCC 27

Teaun npoMeHu HAMAT edekT BbpXy (UHAHCOBUS OTYET, Tbit KaTo BaHkaTta He oTroBaps Ha
onpeaeneHneTo 3a UHBECTULIMOHHO NpeanpuUaTUe.

KoMneHcupaHe Ha ¢huHaHCco8U akmueu U ¢huHaHCO8U nacusu

Te3n npomeHn HAMaT edekT BbpXy (PUHAHCOBUS OTYET, Tbil kaTo BaHkaTa He npunara
KOMNeHcuMpaHe 3a CBOUTE (PUHAHCOBM aKTMBU U (DUHAHCOBM MacuBuM W HAMa rnobdanHu
cnopasyMeHust 3a KOMMNeHcupaHe.

lMpomeHu e MCC 36

Tesu NPOMeHU HAMaT edekT BbpXY CTENEHTa Ha ONoBeCTABaHE BbB (DUHAHCOBUSA OTYET.

lpomeHu e MCC 39

Tean npomeHu HaMaT edekT BbpXy (UHAHCOBUA OTYET, Tbil KaTo BaHkata He HoBUpa
AepusaTtuBy, onpefeneHn Kato Xxeaxupallu UHCTPYMEHTU KbM LEHTPanHUTE KOHTPareHTu B
pes3ynTtaT Ha 3aKOHUW U pernamMeHTu.

OCHOBHM eneMeHTH Ha cYeTOBOAHATa NONMUTUKA
Mpu3HaBaHe Ha npuxoau
Jluxeu

MpuxoauTe OT U pasxoauTe 3a NUXBK Ce NpU3HaBaT B nevyanbarta wnu 3arybata cCbrnacHo
npuHUMNa Ha HauucnasaHeTo Ha 6as3a edekTWBHA AOXOAHOCT Ha akTuea (nacvea) wnu
CbOTBETHaTa NPOMeHnuBa AOXOAHOCT. MpuxoAuTe OT U PpasxoauTe 3a NUXBU BKMKOYBAT
amopTu3auus Ha CKOHTO U NpPemMun, KakTo U Ha Apyru pasnukn Mexay nbpBOHaYanHara
fanaHcoBa CTOMHOCT Ha NWXBOHOCEH WHCTPYMEHT W CTOMHOCTTAa Ha najgex Ha basa
e(EKTUBEH NNXBEH NPOLIEHT.

Takcu u KOMUCUOHU

Mpuxogute oT U pasxoauTe 3a TakCu U KOMUCUOHU OT (PUHAHCOBMU ycnyru Ha baHkarta ce
npusHaear B nevanbara unu 3ary6aTa KOraTto CbOTBETHaTa ycrnyra € n3sbpLueHa.

HemHu npuxodu om mbp2oecku onepayuu

HeTHuTe npuxoau OT THLProBCKW Onepauun BKMKOYBAT NPUXOAU W Pasxoan OT MPOAAKOW u
NPOMEHN B crpaBeAnuBaTa CTOUHOCT Ha (PMHAHCOBMW aKTUBU U NacUBM 3@ TbPryBaHe, KakTo u
NPUXoAuTe OT TLProBUA C YyXAeCcTpaHHa BanyTa W KypCOBWUTE Pasnukv, Npou3TUYalLM OT
npeoueHkaTa Ha oTKpUTaTa BanyTHa nosuuus Ha baxkara.
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OCHOBHU eneMeHTH Ha cYeTOBOAHAaTa NONMUTHKA, npoabiKeHue
lMpu3HaBaHe Ha npuxoau, npoabiKeHue

HueudeHmu

Mpuxoaute OT AMBUAEHTM Ce NpU3HaBaT, Korato ce peanusnpa npaBoTO 3a TAXHOTO
nony4yasaHe. O6uVKHOBEHO TOBa € AaTaTta, KbM KOATO AbpXaTtenute Ha akuum u ganose morart
Aa nonyyar oA06peva AUBUAEHT.

MpuHUMNKU Ha OTYMTaHe Ha MHBECTULIUU B AbLUEPHU NPEeANPUATUSA
MHBecTMLMUTE B AbLUEPHN NPeANPUSATUS CE OTYUTAT No LieHa Ha npuaobueaxe.
BanyTHu onepauuu

PyHKYUOHaNHa eanyma u eanyma Ha npedcmaesiHe

®UHaHCOBUTE OTYETU Ca NpeAcTaBeHUW B GbMrapcku nesBoBe, KOSTO € (yHKUMOHanHaTa
BanyTa v BanyTara Ha npeacTassHe Ha BbaHkara.

Cdenku u canda

OnepauyuunTte ¢ YyxaecTpaHHa BanyTa ce oT4yuTaT BbB (DyHKUMOHaNHaTa sBanyta no 06MeHHUs
KypC, NPUNOXWM B [EeHS Ha u3BbplwBaHe Ha caenkarta. [MapuyHu akTMeu U nacvsw,
AEHOMUHUPaHU B YyXaecTpaHHa BanyTa, Cce oTyuTaT BbB (PyHKUMOHanNHata Banyta no
3aKNKYUTENHUSA KypC B AEHA Ha U3rOTBSIHE Ha OTHET 3a PUHAHCOBO CbCTOsIHUE. KypcoBaTa
pasnuka, npoustuyalla oT NapuyHU NO3UUUKU € pasnukata Mexay amopTusmpaHata CTOWHOCT
BbB (PyHKUMOHANHa BanyTa B HA4anoTo Ha nepuopa, KopuripaHa c edekTuBHaTa nuxsa w
nnawaHuaTa npes3 nepuoja UM amopTu3vpaHaTa CTOMHOCT B YyXAecTpaHHa BanyTa
npesanyTupaHa no Kypca B Kpasi Ha nepuoaa. HenapuyHu akTuBM U NacveBu AEHOMUHUPAHU B
YyXAEeCTpaHHW BanyTu, KOWTO Ce OTYMTaT No cnpasefnvMea CTOMHOCT, Ce MNpeBpbLiaT BbLB
(yHKUMOHanNHaTa Banyta no Kypca Ha jatata, KbM KOATO € onpeaeneHa cnpasefnueara
CTOWHOCT.

YyxdecmpaHHu deliHocmu

®yHKUMOHaNHaTa BanyTa Ha YyX4ecTpaHHUTe AeHOCTM B Kunbp pbKOBOACTBOTO NpUeMa, ye
e espo. [pu onpeaensiHe Ha yHKUMOHANHaTa BanyTa Ha YyXAecTpaHHWUTE AeiHOCTU ce
B3eMa npeaABuA, Ye Te OCHLUECTBABAT CBOATA AENHOCT KaTo NPOABLMKEHNE Ha AENHOCTTA Ha
OCHOBHaTa OTYeTHa eauHuLa.

duUHAHCOBU aKTUBU

BaHkaTta knacuduuupa pUHaHCOBUTE CU aKTUBU B CEAHUTE KaTeropun: UHaAHCOBM aKTUBM,
OTYATaHM NO CcnpaBeAnuBa CTOMHOCT B nevanta wnu 3aryba; KpeauTn W B3EMaHus:
WHBECTULUM, AbPXaHU A0 Najex; (PUHAHCOBM aKTWBKM Ha pasnofoXeHwe 3a npoaaxda.
PbKkoBOACTBOTO onpefens knacudukauusTa Ha WHBECTULMUTE NPU MbPBOHAYANHOTO UM
npu3HaBaHe.
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OCHOBHM eneMeHTH Ha cueToBoAHaTa NOJNTUTUKA, NpoABbIIKEeHue
®UHAHCOBU aKTUBM, npoabiKeHue

duHaHco8U akmueu, om4yumaHu no cnpaeednuea cmolHocm e neyanbama unu
3acybama

Mosuuuata cbabpxa [Be noAkaTeropuu: (PUHAHCOBW aKTUBKM AbpPXaHW 3a TbprysaHe u
aKTUBW, NbpBOHa4YanHoO onpeaeneHu 3a oT4yMTaHe No crnpaBeanuBa CTOWHOCT B nevyanbarta
wnu 3ary6ata. [lageH puHaHCOB akTuB ce knacuduumpa B Tas3u KaTeropust ako e npuaobut ¢
uen npoaaxba B KpaTbK CPOK UMW € ONpeAeneH B Ta3n KaTeropus oT pbKOBOACTBOTO, 3aLLOTO
NpeacTaBsHETO My ce oueHsBa W Habnogasa Ha 6asaTa Ha cnpaBegnuBata My CTOWHOCT.
[lepvBatusnTe CbLIO Ce KaTeropuavMpaTt KaTo AbpXaHW 3a TbpryBaHe, OCBEH ako He ca
onpeaeneHu 3a xeaxupaLuy UHCTPYMEHTM.

Kpedumu u e3emaHus

Kpeautute u B3emaHuATa ca HeaepuBaTUBHU (PUHAHCOBU aKTUBU C duKkcupaHu unu
onpegensemMu nnawjaHus, KOUTO HEe Ce KOTUpaT Ha akTUBeH nasap. Te Bb3HMKBAT Korato
BbaHkaTa npeaocTaBs napu, CTOKU WUAW YCNyru nNpsiko Ha ANbXHUK 6e3 HaMmepeHune 3a
TbpryBaHe Ha B3EMaHeTo.

AvpxaHu do nadex

UHBecTMUMUTE, AbPXaHU 4O Najex ca HeaepuBaTUBHU (PUHAHCOBU aKTUBMU C UKCUPaHU UK
onpeaensemMu nnawjaHus U OUKCMpaHU Nagexu, 3a KoMTO pbKOBOACTBOTO Ha BaHkata uma
HamepeHMETO 1 Bb3MOXHOCTTa Aa r Abpxu A0 nagex. Ako baHkaTta peluu aa npogasa unu
npeknacuduumpa noseye OT HECLLUECTBEHA CyMa akTUBMW, ObpXaHu A0 najex, usnara
kateropusa cnegsa fAa 6bae npeknacuduuuMpaHa kaTto akTUBM Ha pasnonoXeHue 3a
npogaxba.

Ha pasnonoxeHue 3a npodax6a

MHBecTuyuute Ha pasnonoxeHue 3a npogaxba ca HeaepuBaTUBHU (PUHAHCOBU aKTUBM, KOUTO
ce npegswxaa aa Gbaar AbPXaHW 3a HeonpegeneH nepuoa OT BPEME U EeBEeHTyanHo
npoAaafeHn npu Hyxaa OT NUKBUAHOCT UMM NPOMEHU B NUXBEHUTE MNPOLEHTU, OOMEHHUTE
KypcoBe Unu ueHuTe Ha KanutanoBuTe UHCTPYMEHTW.

lNpu3HaeaHe

Mokynkute M npopaxbuTe Ha (UHAHCOBU aKTUBW, OTYUTAHU NO CrNpaBeanuBa CTOMHOCT B
neyan6ata unu 3arybaTa, AbpXaHW A0 NajeX W Ha pasnonoxenue 3a npogaxba ce
npu3HaeaT Ha AataTa Ha AOCTaBfHE Ha akTuBuTe. KpeauTUTE BB3HUKBAT, KOraTo CymuTe ce
NPefocTaBAT Ha KpeawuTononyyatenute. Bcuukn uHAHCOBM akTMBM ce npusHasaTt
NbpBOHAYanHoO MO CnpaBeAnuBa CTOWHOCT NMKC, B Chy4ail Ha (PUHAHCOB aKTUB HE No
cnpaeeanvea CTOMHOCT B nevan6a unu 3aryba, TpaH3akyMOHHUTE pasxoau.
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OCHOBHM enneMeHTH Ha cyeToBoAHaTa NONMUTUKA, NpoABbITKEeHne

®UHAHCOBM aKTUBMU, NPOAbLIMKEHNE

OueHsigaHe

AKTUBUTE Ha pasnonoxeHWe 3a npogaxba W UHAHCOBUTE aKTUBM, OTYUTAHWU MO
cnpaeeanueBa CTOMHOCT B nevanbaTta wnu 3arybata cnef NbpBOHAYanHO NpPU3HaBaHe ce
oT4uTaT no cnpaeseanuBa CTOMHOCT. KpeauTuTe 1 B3EMaHUATa U UHBECTULUUTE, AbPXKaHU [0
nagex ce OT4YATaT NO amopTU3MpaHa CTOMHOCT, Mpu npunaraHe MeToAa Ha edeKTUBHUA
nuxseH npoueHT. lNpuxoauTe W pasxoauTe OT NPOMEHW B ChnpaBeanuMBarta CTOWHOCT Ha
(PMHAHCOBM aKTUBM, OTYMTaHU MO CnpaBeanuUBa CTOMHOCT B nevanbara unu 3arybata ce
Bkntoysat B nevanbara wunu 3arybata. [Mpuxoaute W pasxoguTe OT NPOMEHW B
cnpaseanuBaTa CTOMHOCT Ha (PUHAHCOBUTE aKkTWBM Ha pasnonoxeHue 3a npogaxba ce
npu3HaeaT B Apyrute BCeoOXBaTHU AOXOAMU, AOKATO (PMHAHCOBUTE akTUBKU 6bAAT OTMMCaHM
unu obesueHeHn. Torasa KyMynaTUBHWTE NPUXOAU W PasxXxoau, NPU3HaATU A0 MOMEHTA B
Apyrute BceobxBaTHM A0X0AW Ce Npeknacuduuupar B neyantara unu 3arybara.

Jluxsara, KankynupaHa npu npunaraHe Ha MeToaa Ha erEKTVIBHMﬁ NUXBEH NpPoOUeHT ce
npusHaesa B neyanbara unu 3arybata. [IuBUAEHTUTE OT KanuTanosuTe UHCTPYMEHTU ce
otyutar B nevanbara wunu 3ary6aTa, korato 3a baHkaTa Bb3HWUKHE npaBoTO Aa nony4yu
nnaujaHe.

OyeHka no cnpaeednuea cmoiHocm

Cnpaseanusa CTOWHOCT € LieHaTa, kosiTo 6u Guna nonydeHa npu npoaaxta Ha akTUB Unw
nnateHa npu NpexsbprsHe Ha nacue npu obuyaiHa cAenka Mexay NasapHu y4acTHULM Ha
OCHOBHWSI nasap, WNW Npu NUNca Ha TakbB, HaW-U3rogHMA nasap, A0 KoiTo BaHkaTa uma
AOCTBIN KbM Aarara Ha oueHsBaHe. CnpaBeanuBaTa CTOMHOCT Ha nacus oTpa3sssa edekTa oT
pUCKa OT HEU3NBNHEHWE Ha 3aAbIKEHUS.

Korato e npunoxumo, baHkata nanonssa KOTUpaHaTa UeHa Ha aKkTUBEH na3ap 3a onpepensHe
Ha cnpaBeanueBaTta CTOWHOCT Ha TO3u WMHCTPYMEHT. I'Iaaapr Ce CYUTa 3a aKTuUBEH, KoraTto
CAENKUTE 3a aKTMB UNU nacuve Ce M3BBLPLUBAT C AOCTarbyvyHa 4yectota u obem, Taka de
Aa no3sonsBa NpefocTaBsAHe Ha Tekylwa MHQJOpMaLMH 3a UeHuTe.

Korato nuncea KOTUpaHa LeHa Ha akTuBeH nasap, baHkaTta cneaga 4a n3nonssa MakCMManHo
noaxoAswm Habnwpaemu BXOAALWM AaHHU U Aa ceexaga A0 MUHUMYM U3NON3BaHETO Ha
HeHabnogaeMu AaHHW. LlenTa Ha u3non3eaHeTo Ha AafeHa TexHuKa 3a oueHABaHe € aa ce
oueHun anGﬂMSMTeﬂHO LeHaTa, no kosTo 6u ce ocbuiecTBuna obuyainHa caenka mexay
nasapHuU y4acTHULUW.
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OCHOBHM enneMeHTH Ha CYeTOBOAHATa NONMUTUKA, NPOAbIMKEHUE
®UHAHCOBU aKTUBH, NpoAbIHKEHUe
OueHka no cnpaeednuea cmouHocm, NPodbIKeHUe

Hait-0o6poTo CBMAETENCTBO 3a CrpaBeAnuBa CTOMHOCT MpW MbpBOHAYanHO NpuaHasaHe e
ueHaTa Ha TpaH3akuusTa (T.e. CnpaBeanuBarta CTOWHOCT Ha MNOMYYEHOTO WNW AaAeHO
Bb3HarpaxgeHue). Ako BaHkaTa cuuTa, Ye CbLUEeCTBYBa pasfnuka Mmexay cnpasegnuearta
CTOWHOCT NpU MbpBOHAYanHO MpuW3HaBaHe W LUEeHaTa Ha CAenkarta, v uYe cnpaeeanveara
CTOWHOCT HUTO € MOAKPeneHa OT goKasaTencTsa 3a KoTUpaHa LeHa Ha akTWBEH nasap 3a
WAEHTUYEH aKTUB UMK nacue, HUTO ce 6asupa Ha TEXHUKA Ha OLEHsBaHe, KOATO W3nonasa
€4VHCTBEHO JAaHHW OT HabnwaaemMu nasapu, Torasa (UHAHCOBUAT  UHCTPYMEHT
NbpBOHA4YanHoO ce npusHaea No cnpaBefnuBa CTOMHOCT, KOpUrupaHa ¢ pasnukata Mexay
cnpasegnueaTta CTOMHOCT NpU MbpPBOHAYANHO MpUsHaBaHe W UeHaTa Ha caenkara.
Mocneasawo Tasn pasnuka ce npusHasa B nevanbarta unu 3arybata no nNoaxoAALl HauuH
CNOPEA XUBOTa Ha WHCTPYMEHTA, HO HE NO-KbCHO OT MOMEHTA, B KOWTO € Bb3MOXHO Aa Ce
HanpaBsuW OLeHKa Ha aKTUBa, HanblHO W3NON3Banku U3UANO Habngaemu NasapHu AaHHW UK
KoraTo cfenkara e npekpaTeHa.

AKO aKkTUB UNU Nacue, OLEHsIBAH NO cnpaBeanuesa CTOWHOCT, UMa uUeHa ,kynyBa” W LeHa
,npoaasa’, baHkaTa npu3HaBa aKTUBUTE U ABArMTE NO3ULMU NO UeHa ,Kynyea” u nacusuTe u
KbCUTE No3uuuu No ueHa ,npogasa’.

BaHkaTa, KOATO AbpXU rpyna (PUHAHCOBW aKTUBWM U (DUHAHCOBM MacwBU, € U3NOXEHa Ha
nasapHu PUCKOBE W Ha KpeauTeH puck. Ako baHkaTa rv ynpaensisa Bb3 OCHOBA Ha HETHaTa cu
€KCMo3uLUMA KbM NasapHW PUCKOBE WNWU KPEAUTEH PUCK, OLEHABAHETO Ha crnpasenusaTta
CTOWHOCT € Bb3 OCHOBA Ha LieHaTa, KosiTo 61 nonyuuno npu npoaaxbara Ha HeTHa Abnra
nosvuus 3a onpefeneHa pUCKoBa EKCMO3WUUMS UNU NNaTUio npu NPexsbpnsiHETO Ha HETHa
KbCa NO3WUWs 3a ONpefeneHa puckoBa ekcrnosuuus. B TakmBa cnyyYau e Heobxoaumo
BaHkaTa ga pasnpeaeny KOPeKUUUTE Ha paBHULLE MOPTQENN KbM OTAENHWUTE akTUBW UMK
nacueu, kouto obpasysaTt baHkaTa Ha (DUHAHCOBUTE aKTUBM U (DUHAHCOBWUTE Nacusu cnopea
KOPEKUMATA 32 OTHOCUTENHUA PUCK Ha BCEKWU €AUH MHCTPYMEHT oT BaHkaTta.

BaHkaTa OnNoOBECTsiBa NPEXBLPMAHETO MeXAy HUBaTa B epapxusaTa Ha cnpaseanusure
CTOMHOCTM B Kpasi Ha OTYETHUA NEpUOZ, Npe3 KOUTO Ce € OCLLUECTBUNA NPOMAHATA.

OmnuceaHe

BaHkaTa oTnucea UHAHCOB aKTWUB, KOraTo JOroBOPHWUTE Mpasa BbpXy NapuU4HWTE NOTOUMW OT
TO3U aKTUB Nagexupar unu korato baHkaTa e npexsbpnuna Teau npasa uYpe3 caenka, npu
KOSITO BCUYKW CbLUECTBEHW PUCKOBE U U3roAW NpoM3TUYaLUmM OT COBCTBEHOCTTa Ha akTuea ce
NPEXBBLPNAT Ha KynyBada. BCsko y4acTue BbB Beye NPEXBbPREH (PUHAHCOB aKTUB, KOETO
BaHkaTa 3anassa wnv cb3aasa, ce OTYUTa CaMOCTOATENHO KaTo OTAENEH aKTUB UMW NacuB.

BaHkarta otnucea CbMHaHCOB nacue, KOrato AOroBOpHUTE 3a4b/KEeHUss NO Hero ce noracsr,
natekar unu 6bAAT OTMEHEHM.

BaHkaTa u3sbpLuBa cAenku, Npu KOUTO NPEXBBLPNSA (UHAHCOBU aKTUBWU, NPU3HATU B HEWHUSA
OTYET 3a PUHAHCOBOTO CbCTOSIHWUE, KaTo 3anasea BCUYKU UMW NO-roNsiMa 4acT OT PUCKOBETE U
U3roauTe CBbP3aHU C Te3un akTueu. B cnyvaute korato baHkaTta e 3anasuna BCUYKU UNu no-
ronsiMa 4acT OT PUCKOBETE U U3roauTe CBbP3aHU C aKTUBWUTE, NOCNEAHUTE He Ce OTNUCBaT OT
oTyeTa 3a (PUHAHCOBOTO CBLCTOSHUE (NPUMEpP 3a TakuBa CAENKW ca peno Cchenkute -
npoaaxba c yrosopka 3a o6paTHO U3KynyBaHe).

[Mpu caenku, npu KOUTO baHkata HUTO 3anasBa, HWUTO npexsbubpna puckoeeTe U u3rogute,
CBbp3aHu C CbVIHaHCOB aKTuUB, NOCNEAHUAT Ce€ OTNUCBa OT OTYETa 3a CbIAHaHCOBOTO CbCTOAHUE
ToraBa U camo Toraea, korato baHkaTta e 3ary6wna KOHTPON BBPXY HEro. ﬂpaaaTa "
3aAbiKeHunaTa, kouto baHkaTta 3anasea B Te3u cny4vyau ce oTyuUTaT OTAEeNHO KaTto akTtue unu
nacwus. anI CcCAenKkun, npun KouTo BbaHkaTa 3anasBsa KOHTPON BbpXY akTtuea, HEroBoTo OT4YUTaHE
B OTYeTa 3a (PUHAHCOBOTO CBLCTOSIHUE NPOABMKABA, HO A0 pasMmepa onpeaeneH oT CTENEHTa,
[0 KosATo baHkaTta e 3anasuna y4acTUeTO CU B akTUBa U HOCU puUcka OT NpPOMsiHa B HerosaTa
CTOUHOCT.
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OCHOBHM enieMeHTH Ha cYeToBOAHaTa NOMUTHUKA, NPOALINKEHUE
MapuyHu cpepcTBa

MapuyHuTe cpeacTBa BKMOYBAT napu B Opod, nNapu4HW CpeacTsa, Aenos3upaHu B
ueHTpanHata 6aHka W KpPaTKOCPOYHW BUCOKOMUKBUAHW CMETKU W B3EMaHuUs OT OaHKku ¢
MaTypuTeT 40 TpU Meceua.

MuBecTuuumn

WHBecTuumu, AbpxaHu ot baHkata ¢ uen nonyyasaHe Ha nevanba BcneacTBUE Ha
KpaTKoCpoyHM konebaHus B UeHaTa, ce knacuduuupaTt Kato (UHAHCOBU akTUBM 3a
TbpryBaHe. VIHBECTULMM B ALNrOBU WHCTPYMEHTM, 3a kouTO BaHkata uma HamepeHue u
BB3MOXHOCT fJa AbPXW OO Najex, ce knacuduuupaTt KaTo akTUBKM AbpXaHW 00 nagex.
Apyrute nHBECTUUMN Ce ONpeaensT KaTo akTUBW Ha PasnonoXeHue 3a npoaaxoa.

Cnopasymermn 3a oTAaBaHe U HaeMaHe Ha LUeHHU KHUXa, peno caenku
OmodaeaHe u HaemaHe Ha UEeHHU KHUXa

WMHBecTuunu, oTaaaeHn no cunarta Ha CNopasyMeHWs 3a OTAaBaHe NOA HaeM Ha LEeHHU
KHWXa, ce oTuyuTaT B OT4YeTa 3a (HDUHAHCOBOTO CBLCTOSHUE M CE OLEHSBAT CbrnacHo
CYyeToBOAHAaTa NOMUTUKA, NPUNOXWMA 33 aKTUBU 3a TbPryBaHe UNu CbOTBETHO 3a aKTUBU Ha
pasnonoxeHue 3a npogaxba. MapuyHuTe cpeacTBa, MOMyYeHW KaTo oBeaneyeHus npu
OTA@BaHe NOA HAEM Ha LEHHWU KHUXA, CE OTYMTaT KaTo 3a4b/DKEHUS KbM BaHKu unu apyru
KNMEHTU. WHBeCcTUUMUTe, HaeTu NO ChnopasyMeHus 3a HaemM Ha UEHHU KHUXa, He ce
npu3HaeaT kaTo akTue Ha BaHkaTa. MapuyHuUTE cCpeacTBa, NPEAOCTaBEHW NO AOroBopu 3a
HaeM Ha LUeHHW KHWXa, Ce OTYMTAT KaTo KPeAWUTU U aBaHCW Ha BaHKM WNu APYrv KNUEHTW.
MpuxoanTe n pasxoauTe, Bb3HUKHANM B PE3yNnTaT Ha CAENKU 3a HAEMaHe WM OTAaBaHe Ha
LEHHU KHWXa, ce Npu3HaBsaT Ha NPUHUMNA Ha HAYUCNSABAHETO 3a NepuoAa Ha U3BbpLUBaHE Ha
cAenkuTe KaTo NPUXO4 UMu pasxoj 3a NuUxsu.

Cnopa3symeHus 3a peno coenku

BaHkaTta ckniouBa [oroBopu 3a nokynka (npogax6a) Ha WHBECTUUMM NO cunata Ha
cnopasymeHuss 3a obpatHa npopaxba (MOKynka) Ha WAEHTUYHW WHBECTULUWMU Ha
npeasapuTenHo onpeaeneHa 6baewa Aata no onpejeneHa gukcupaHa ueHa. 3akyneHute
WHBECTUUMKM, nognexawm Ha obpatHa npojaxba Ha onpeaeneHa Gbaewa Aata, He ce
Npu3HaBaT B OTYeTa 3@ (PMHAHCOBOTO CBLCTOSHUE. M3NnaTeHuTe cyMu ce OTYUTaT KaTo 3aemu
Ha 6aHKn NNn Apyru KNUEHTH, KaTo CbOTBETHUTE LIEHHU KHXKA Ce OTYUTaT KaTo obesneyeHue.
WHBecTuunu, npoganeHn no cnopasyMeHus 3a obpaTHO OTKynyBaHe, Npoab/iKaeaT Aa ce
oTYuTaT B OTYeTa 3a (PUHAHCOBOTO CLCTOSHUE U CE OUEHSBAT CbrMacHO CYeToBOAHATA
MONWTUKa KaTo akTUBM 3a TbpryBaHe MMM KaTo aKTUBM Ha pa3nofioxeHwWe 3a npopaxda.
MonyyeHnte cymu OoT npopjaxbara ce OTYMTAT KaTO 3aAbLIMKEHUS KbM GaHKu UNKU Apyru
KIUEHTU.

Pasnukata mexgy CTOWHOCTUTE npu nokynka (npoaax6a) u npu obpaTHaTa npoaaxba
(nokynka) ce Hauucnsea 3a nepuoaa Ha cAenkata U ce NPEACTaBs KaTo NUXBEH NPUXOA
(pas3xon).

MpusneyeHu cpeacTBa

lMpuBneyeHuTe cpeacTsa Ce NpuU3HaBaT NbPBOHAYANHO MO LEHa Ha NpuaoBUBaHE, KOSITO
BK/KOYBA NONYyY€HUTE CPEACTBa (CnpaseanusBaTa CTONHOCT Ha NOMNYYEHOTO BROXEHWUE), HETHO
OT pasxoauTte no cpenkara. B nocneacteve npuBneyeHuTe CpeacTsa ce NpeacTaBST No
aMopTU3upaHa CTOMHOCT, KaTo BCAKA pasnuka Mexay nonyyeHuTe cpeacTBa v CTOWHOCTTa Ha
nagex ce npusHaea B nevanbara unu 3ary6ata 3a nepuoAa Ha npusneveHuTe cpeacTsa no
MeToAa Ha e(peKTUBHUS NUXBEH NPOLIEHT.

Korato BaHkaTta 3akynu CBOW AbAr, TOW Ce OTNUCBA OT OTHYETa 3a (PUHAHCOBOTO CHCTOSHUE M
pasnukata mexay 6anaHcosara CTOMHOCT Ha AbNra W nnateHata cyma ce BKKuYBa B ApYru
HETHU onepaTuBHU NPUXOLW.
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OCHOBHU eneMeHTU Ha cYeToBOAHAaTa NONUTUKA, npoabiKeHue

KomneHcupaHe

duHaHCOBUTE aKTUBM U Nacueu ce KOMNEeHcUpar, a HeTHaTa CTOMHOCT Ce OT4YuTa B OTYeTa 3a
(*)MHaHCOBOTO cbCTOsIHUE, KoraTo baHkata uma 3akoHHO npaeso Aa KOMNeHcupa npusHatuTe
CTOMHOCTU U Bb3HamMepsBa aa U3BBPLLIK ypexaaHe Ha CAeNnkuTe Ha HeTHa OCHOoBa.

O6Ge3ueHKa Ha aKTUBU

KbM Kpas Ha BCeku OTYETEH Nepuos Ce M3BbPLUBA NPEernef Ha akTUBUTE 3a Hanuyve Ha
uHAvkauum 3a obesueHka. B cnyyal uye TakuBa MHAMKaAUMM ca Hanuue, ce onpeaens
Bb3CTaHOBMMAaTa CTOMHOCT Ha aktuea. 3aryba ot obesueHka ce npusHaea, Korato
6anaHcoBaTa CTOWHOCT Ha efuH akTuB unu BanaHcoBaTa CTOMHOCT Ha OBeKTa, reHepupaLy
NapuyHU NOCTBNMNEHUNA, YacT OT KOWTO € aKTUBBLT, NPeBULLABA Bb3CTaHOBUMATa My CTOWHOCT.
3arybuTe ot obe3ueHka ce npusHasar B ne4anbarta unu sarybata 3a nepuoaa.

Kpedumu u asaHcu

3arybara ot obe3ueHka Ha OTNycHaTW KpeaWUTU U aBaHCU Ce U3YUCNSABA KaTo pasnuka Mexay
OTYETHaTa CTOWHOCT Ha aKTMBa W HACTosALAaTa CTOMHOCT Ha O4aKkBaHWUTe GbAELUM NapuUyHU
noToUW, AWCKOHTUPAHW C MbpBOHAYaNHUA edeKTUBEH NUXBEH MNPOLEHT. AKO KpPeauT uma
nnaealy NUXBEH NPOLEHT, MPOLEHTLT Ha AWUCKOHTUPaHE € TeKylus edeKTUBEH NUXBEH
NPOUEHT, onpedeneH OT pgorosopa. KpaTKoCpo4yHUTE B3EeMaHUs He Ce AWUCKOHTWUPaT.
MN34ncnsaBaHeTo Ha HacTosALaTa CTOMHOCT Ha oYakBaHuTe 6bAeLLM NAPUYHK NOTOLM BKNIOYBA
OCBEH NNaljaHusa No NUXBU U rMaBHULM W NAPUYHUTE NOTOLMU, KOUTO MOraT ga ce NMopoAAT OT
peanusupaHe Ha obe3neyeHusTa No JageHa ekcnosuyus.

Kpeautute ca npeacTaBeHW HETHO, KaTo OTYETHATa CTOMHOCT Ce HamansiBa C HavucneHara
uwHaueuayanHa obesueHka unu obesueHka Ha nopTdeinHa ocHoBa. HamaneHnueto ce
U3BbpLUBA Ype3 u3nonssaHe Ha cMmeTka 3a obesueHka. CneuuduyHata obesueHka cpeLyy
KOHKPETHO onpeAeneHyu ekcnosuuumn ce Haducnsesa BbpXy OTYETHATA CTOWHOCT Ha KpeawuTy,
3a KOUTO e Hanuue OBEeKTUBHO CBUAETENCTBO 3a obesleHka KaTo pes3yntaT Ha MuHanu
CcbOWUTUA, HacTbLNUNKU cnesj NbpPBOHAYANHOTO npu3HaBaHe Ha akTuea. O6eKkTUBHUTE
ceugeTtenctea 3a obesleHka BKMOYBAT 3HAYUTENHU PUHAHCOBU 3aTPYAHEHWUS Ha eMUTeHTa
nnn ANbXHWKA, HapyweHune Ha AO0roBOpHUTE yCnoBWUA, Kato nNpocpo4yne Ha nnawlaHua no
NUXBW UNW rNaBHULUA; BEPOSTHOCT OT U3nadaHe Ha KpeauTononyyarens B HECbCTOATENHOCT;
HanuUuMeTo Ha AaHHW, NOoKasBal¥ W3MEPUMO HamaneHwe B OYakBaHUTe Gbaelln napuyHu
noTouuM OT rpyna duHaHcoBu akTusu. [lopTdennHata  obesuyeHka ce onpegens 3a
HamanseaHe Ha OTYeTHaTa CTOWHOCT Ha NOpTGENN OT KPEAUTU CbC CXOAHU XapaKTEePUCTUKN
Ha KPeAUTHUS PUCK, KOUTO rpynoBo ce oueHsABaT 3a obe3ueHka. OyakBaHUTe NapuU4HU NoTouU
3a rpyna oT nofobHW akTueBu ce onpeaenaT Ha 6asata Ha npeguwHata npaktuka u
UCTOPUYECKUS ONUT OT 3arybu oT nopTdennu ¢ xapaktepuctuku, 6nusku Ao Tesu B rpynara.
UcTopuyeckusaT onut oT 3arybu ce kopurupa Ha ocHoBaTa Ha TeKyLu AaHHU 3a Aa ce oTpasu
e(eKTbT Ha NPOMEHALLUTE Ce NasapHu yCnosus. AKTUBKU, KOUTO ca UHAMBUAYANHO OLEHEHU
3a obesueHka u 3a kouto 3aryba oT obesueHka e unu npoabkasa aa 6bAe npusHaTta He ce
BKNOYBAT B NOpPTEWNHUA noaxod 3a u3MmepsBaHe Ha obesueHka. YBenu4eHueTo Ha
obesueHkaTa Hamupa oTpaxeHue B neyanbara unu 3arybara 3a nepuopa. Korato gaged
KpeauT e naeHTuduumpaH kato Hecbbupaem u cneg NpUKOYBaHE Ha BCUYKU 334BMKUTENHM
Nno 3aKoH npoueaypu u onpeaensiHe Ha obwarta 3aryba no Hero, KpeaUTbLT Ce 0TNUCBa.

B cnyvait 4e B nocneasaly Nepuoa cymara Ha 3arybute oT obe3ueHka ce Hamanu u Tosa
HamaneHue Moxe 06EKTUBHO 4a Ce CBBbPXKE CbC CbOUTUE, HACTBNUMO Ced NPU3HaBaHETO Ha
obesueHkaTta, Torasa HamaneH1eTo Ha 3arybuTe oT obesleHka ce ocbLyecTBsBa B nevanbara
unu 3ary6ata 3a nepuoaa.
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OCHOBHM eneMeHTU Ha cYeToBOAHATa NOMUTHKA, npoAbiKeHue

O6Ge3ueHKa Ha aKTUBU, NpoaAbIKeHUe

QduHaHCcO8U aKmueu, npeoyeHeHu o cnpaeednueama uM cmoilHocm ¢ om4yemeHu
Pa3Jluku e cobcmeeHust Kanuman

3arybute orT obesueHka Npu UHAHCOBM aKTUBM Ha pasnonoxeHue 3a npogaxba ce
npu3HaeaT, KaTo akymynupaHata 3aryba, npusHata AUPEKTHO B COBCTBEHUA KanuTan, ce
npexebpns B ne4an6u u 3ary6u. AkymynupaHata 3ary6a, npexsbpreHa OT kanutana u
npusHata B ne4yanbu u 3arybu, e pasnukata Mexgay LeHaTa Ha npuaobusaHe, HeTHa oT
BCWUYKM NOracsiBaHUs Mo rMaBHULM W amopTW3auuW, U HacTosALwaTa cnpaseanuea CTOWHOCT
MUHYC BCUYKU 3arybu oT ob6e3ueHka, NpusHaTv Nnpeav Tosa B nevanéu u sarybu.

AKko B cneagaly nNepuos cnpaBeanuBaTa CTOMHOCT Ha obe3lUeHeHa AbNroBa LeHHa KHUra Ha
pasnonoxeHve 3a npoaaxba ce yBenuuu U yBENUYEHUETO MOXE OBEKTUBHO Aa Ce CBbpXe
CbC cbOWUTHE, Bb3HUKHANO cnej Kato 3arybara ot obesueHka e Guna npusHaTta B nevantm u
3arybu, 3arybara ot obe3ueHka ce CTOPHWPa, KaTo CymMaTa Ha CTOPHOTO ce npu3Hasa B
nevanbu u 3ary6u. Bcako nocneaBallo Bb3CTaHOBSIBAHE B crpasefnuBaTta CTOWHOCT Ha
obesleHeHa kanuTanoBa LeHHa KHWra Ha pasnonoxeHue 3a npogaxba ce npusHasa
AUPEKTHO BbB BCE0OXBaTHUS 40X0A.

Umotu u obopyaBaHe

3emsATta u crpaguTte ca NpeacTaBeHu B OTYETa 3a (PUHAHCOBOTO CHLCTOSHUE NO NpeoLeHeHa
CTOMHOCT, KOSITO € crnpaseanuBaTa CTOWHOCT KbM AataTa Ha fpeoueHKkaTa, HamaneHa c
nocneasallo HayucneHara amopTu3auus UM nocnefsalwio HavucneHaTta obesueHka. Beuyku
Apyru Kknacoee akTusu UMOTU M obopynBaHe ca NpeAcTaBeHU B OTYeTa 3a (UHAHCOBOTO
CbCTOAHWE MO UeHa Ha npuaobusaHe, HamaneHa C HaducneHaTta amopTu3auus U
HauucneHarta obesleHka.

AmMopTuzauuaTa ce Hauucnsea Ha 6as3a NUHEAHWS MeToh NO YCTaHOBEHW HOPMU C uUen
HamanaBaHe CTOWHOCTTa Ha AbLArOTpaWHWUTE aKTUBM B PaMKUTE Ha OYaKBaHWUS CPOK Ha
TAXHOTO u3nonssaHe. lo-gony ca npefcTaBeHM W3NON3BaHUTE FOAMLLHM aMOPTU3aLMOHHN
HOPMU:

%
Crpagu 3-4
CbopbxeHus u obopyasaHe 10 - 50
CTonaHcku uHBeHTap 10-15
TpaHcnopTHU cpeacTea 20
MopobpeHus Ha HaeTu crpaau 2-50

AKTUBUTE He ce aMmopTuaupatr A0 MOMEHTa Ha TAXHOTO BbBEXAaHe B eKkcnnoarauvs u
NPEXBBPIIAHETO UM OT akTUBU B NPOLIEC HA U3rpaXxgaHe B CbOTBETHaTa KaTeropusa akTusu.

HematepuanHu akTuem

HemaTtepuanHu aktusu, npuaobutu ot BaHkaTa, ce OTYMTaT No LeHa Ha npuaobusaHe,
HamarneHa c HaTpynaHaTa aMopTuU3auus U Cbe 3arybute oT obe3LeHKa.

AMOpTM3aLlIAFITa ce u3yucnaea Ha 6asa NUHenHUa MeToq 3a nepuoaa Ha o4akBaHWUsA CpPOK Ha
non3saHe. ﬂo-,qony Ca npeacTaBeHu U3non3saHuTe rogulHu aMmopTU3auMoOHHU HOpPMU:

%
Nnuyersn 10 - 15
MporpamMHu NnpoAayKTu 8 -50



(m)
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OCHOBHM efleMeHTU Ha cYeToBOAHaTa NOMNUTHKA, NPOAbIKEHUe

MpoBusuu

MpoBu3us ce oTyuTa B OTYETa 32 PUHAHCOBOTO CHCTOSIHUE, KOoraTo baHkaTa e noena 3akoHoB
WNU OQOrOBOPEH aHraXXUMEHT B pe3ynTaT Ha MUHano cbOUTUE, NoracsiBaHETO Ha KOUTO e
BEPOSITHO Aa 6bae CBBbP3aHO C HAaMansBaHe Ha UKOHOMWYECKU NON3U U MOXeE Aa Ce Hanpasu
HagexaHa OuUeHKa Ha cymaTa Ha 3agbikeHueTo. B cnyvai 4ye edekTbT € CbLUECTBEH,
NpoBU3NATa Ce onpeaens Ypes3 AUCKOHTUPaHe Ha o4akBaHWTe GbAelly Napu4yHU NOTOoUU Ha
6a3a guckoHToB dakTop. [JUCKOHTOBUAT pakTop ce onpedens npeau obnaraHe ¢ AaHbUU W
oTpassiBa TeKyllaTa nasapHa OueHka Ha CTOMHOCTTA Ha napuTe BbLB BPEMETO WU
cneundUyHUTE PUCKOBE 3a 3a4bIMKEHUETO.

AkuenTtu

EavH akuenT Bb3HUKBA, KoraTo BaHkaTta ce cbrnacsea fa nnatu, Ha onpegeneHa 6baewa
Aata, onpeaeneHa cyma no NoeT aHraXUMeHT. AkuenTuTe Ha BaHkaTa Bb3HUKBAaT Han-seve
No NOTBBPAEHU aKPeAUTUBM, NPEABUKAALLN NNallaHe B U3BECTEH NEPUOA CNea nonyyasaHe
Ha HeobxoaumuTe AOKYMeHTU. baHkaTa ce fOroBapsi NOBEYETO 3aAbMKEHWUS MO akuenTtu ga
6baaT NnaTeHu Ha No-KbCHa AaTta OT TasW, Ha KOATO KNWEHTHT Nnawa cymara. AkuentuTe ca
OTpaseHu B Apyrv NPUBMEYEHN CPpeacTBa.

OaHbyHO obnaraHe

[JaHbkbT BBbpXYy neyanbara 3a nepuoga BKNto4Ba TeKylW| AaHBK U NpoOMAHA B OTCPOYeHUA
A3HBK. TeKyLLIMHT AaHBK BKNKYBa CymMaTta Ha AaHbKa, KOATO cneasa Aa ce nnatu Bbpxy
ovaksaHaTa obnaraema nevanba 3a roguHaTa Bb3 OCHOBA Ha AeiicTBallata AaHbyYHa CTaBka
KbM [EHA Ha U3roTBAHE Ha oT4YeTa 3a (PUHAHCOBOTO CLCTOSIHUE U BCUYKU KOPEKLMU BbpXy
ABDKUMUA AaHBK 32 MUHaANU roguHu.

OTCPOYEHUAT AaHbK Ce WU34YUCNsBa Ypes3 npunaraHe Ha MeToaa Ha GanaHcoBwTe nacusu
BbPXY BCUYKU BPEMEBU pas3nuku mexay 6anaHcoBata CTOMHOCT Ha AafeH akTUB UNWU Nacuve
CbrNacHo (MHAHCOBUTE OTHYETU U CTOMHOCTTA, U3YUCNEHa 3a AaHBYHU Lienu.

OTCpOHeHMﬂT JaHbK ce u3ducnsaea Ha 6asaTa Ha AaHbYHUTE CTaBKW, KOUTO CE OvYakeaT Aa
6baar gencreawyu, Korato akTUBbLT Ce peanuavpa unu 3aabimKeHUeTo ce noracu. EdekTsbT
BbpXy OTCPOMEHUS AaHBK OT NPOMSHA Ha AaHbYHWUTE CTaBKU Ce OTyuTa B nedanbara unu
3ary6aTa, C U3KNKYEHNEe Ha cny4auTe, Korato ce oTHaca A0 CyMU, OTYETEHW Unu B Apyrute
BceobxBaTHW 4OXOAM UNK AUPEKTHO B cobcTBEHUS kKanuTan.

OTCcpoYeH AaHb4YeH akTUB Ce Mpu3Hasa caMo A0 pa3Mepa, A0 KOMTO € BeposiTHO
nonyyaBaHeTo Ha ObAewy AaHbuYHU nedan6u, Cpelyy KOUTO MOXe Aa Ce Onon3oTBOPAT
HEU3NON3BaHWTE AaHbYHU 3arybu unu AaHbyeH kpeauT. OTCPOYEHWUTEe AaHbYHU aKTUBM ce
HamanseaT B CbOTBETCTBME C HAMaNEHWETO Ha BEPOSITHOCTTA 3a peanuaupaHe Ha AaHbYHu
nonam.
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2,

(p)

OCHOBHM eNeMeHTH Ha cyeToBOAHaTa noNMuUTUKa, npoabINKeHue

ChblecTBEHU CYETOBOAHU OLIEHKM M npeueHkKn nNpu npunaraHeto Ha c4yetToBoAHATa

NONTUTUKA

(i)

(ii)

(q)

BaHkata npaBu OLEHKM U [OMYCKaHUS, KOUTO 3acsraT OTYETHUTE CTOWHOCTU Ha akTUBUTE U
nacusuTe npes cneapawjata uHaHcosaTta rognHa. OUEHKUTE U NPELEHKUTE HENPeKbCHAaTo
ce npepasrnexgar u ce 6asvpar Ha UCTOPUYECKUS ONWUT U APYrv PakTOpuW, BKMIOYUTENHO
ovakBaHe Ha Obaewm CbLOUTUS, KOUTO Ce CMATAT 3a OCHOBAaTENHW nNpu onpeaeneHu
obcTosiTencrTaa.

3azy6u om obe3uyeHka Ha kpedumu u e3emMaHus

BaHkaTa exemeceyHo npepasrnexaa KpeauTHUA cu nopTdeinn, 3a Aa onpeaeny CTOMHOCTTa
Ha obesuenkaTta. [pu onpedensHe ganu 3aryba ot obesueHka Tpabea aa 6bae npusHarta B
nevyan6arta unu 3arybata, baHkata npeueHsBa Aanv uma gaHHW, NOCOYBALLM HANUYUETO Ha
U3MEPUMO HamaneHue B NPOrHo3vpaHuTe 6bAeLU NapuyHU NOTOLUM OT NOPTMENN C KPEAUTH,
npeau takosa HamaneHve ga 6bvAe uaeHTUOUUMPaHO 3a KOHKPETEH KpeauT OT nopTdeitna.
O6cTosiTencTearta MoraT Aa BKNOYBAT HaNUYHW JaHHWU, NOKa3BalM Ye € MMano HeraTusHa
npoMsHa B nnarexocnocobHoCTTa Ha KpeauTononyyatenute OT [AajeHa rpyna wnu
HauuoHanHuTe UNu MEeCTHUTE MKOHOMUYECKU YCNOBUS, CBBbP3aHU C NPOCPOYUSA Ha aKTUBU Ha
rpynara.

PbKOBOACTBOTO M3NoN3ea npeueHku, 6asnpaHn Ha UCTOPUYECKU ONUT OT 3arybu 3a akTuem ¢
XapaKTepucTUK Ha KpeauTHUs puUck u obekTusHuU obcTosiTencTea 3a obesueHka, CXO4HU C
OHE3N B nopTdenna, Korato nnaHupa ObAewuTe napuyHW noTouu Ha nopTdenna.
MeTtogonoruata n npeanonoXeHUATa, U3NON3BaHN 3a OLEHABaHEe KaKTo Ha cyMara, Taka u Ha
nagexure Ha GbAewuTe napuyHU NOTOUWM cCe npernexaaTr perynspHo, 3a ga ce Hamanar
pasnukuTe Mexay odaksaHaTa 3aryba u akTudeckara 3aryba.

Modoxo00HU daHbYU

Meyan6aTa Ha BaHkaTa € 06eKkT Ha faHBYHO obnaraHe B HAKOMKO OPUCAUKLNAM, NPU KOETO
ce npunarar 3HauuUTenNHU NpeLeHkn Npu onpeaensHeTo Ha AaHbuuTe. MMa MHOro onepauum
W U3YUCNEHMA, 38 KOUTO KaTEropuyHOTO ONpeAensiHe Ha AaHbLUTE € HECUIYPHO B HOPManHUs
GusHec. baHkaTa oTYMTa NacMBM NO OYaKBAHU Pe3ynTaT OT AaHbYHU NPOBEPKU, Ba3npaHu Ha
npeueHkaTa ganu we 6baart AbMKUMU OONbAHUTENHU AaHbuu. KoraTto OKOHYaTenHUST
pesynTar OT Te3n [aHb4YHW NPOBEPKU CE pasnuyaBa OT NpeaBapUTENHO OTYETEHUTE CymMu,
Tasu pa3nuka e uMa BRMsiHWE BbPXY TEKYLUUTE AaHbLUM U OTCPOHEHUTE AaHbUW B nepuoaa,
B KOWTO Te ce onpeaensr.

[Joxoau Ha nepcoHana

MnaHoBe ¢ AeduHUPaHU BHOCKU

MnaH ¢ AeduHUpaHn BHOCKW € nnaH 3a AOXOAMW Cnef HanyckaHe, cnopea koWTto BaHkaTa
nnaiwja BHOCKM Ha ApYro fuue U HAMa HUKaKBU NPaBHU UMW KOHCTPYKTUBHU 3aabrmKeHus Aa
nnawa AonbnNHUTENHU CyMu cneq Toea. MpaBuTencTsoTo Ha Bbnrapus HOCKM OTroBOpPHOCTTA
3a ocurypsiBaHeTo Ha MeHcuu Mo nnaHose 3a AeduHUpaHu BHOCKU. Pasxogute no
aHraxumeHTta Ha 6aHkarta fa npesexaa BHOCKM NO NnaHoBeTe 3a AedUHUPaHU BHOCKU, ce
npu3Hasar TekyLo B ne4anbu u 3arybu.

MnaHoBe ¢ geduHUpaHK [OXOAM

MnaH ¢ aeduHUpaHUn AOXOAM € NnaH 3a JOXOAM Cref HanyckaHe, pasfnuyeH OT nnaH ¢
AeduHUpaHn BHOCKU. HETHOTO 3aabnxeHue Ha baHkaTa 3a nnaHoBe ¢ AeduHMpaHu AoXoAu
Ce u34ucnsaBa Kato ce MporHoavpa cymara Ha OGbaeluTe [OXOAM, KOWUTO CRyXuWTenute ca
npuaobunu B 3amMsiHa Ha CBOWUTE YCNyru B TEKYLUUA U NPEAXOAHU NEepuoau; U To3n A0Xo4 ce
OUCKOHTUPA, 3a a Ce onpeaeny Heroearta HacTosiLLa CTOWHOCT.
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(q)

(r)

OCHOBHM enemMeHTH Ha CYeTOBOAHATa NONUTUKA, NPOALINKEHUe
[oxoau Ha nepcoHana, NpoAbIKeHue

BaHkaTa nma 3agbmkeHue 3a usnnawjaHe Ha AOXOA NPU HanycKaHe Ha Teau CBOMU CRyXuTenu,
KOMTO Ce NEHCUOHUPAT B CLOTBETCTBUE C U3UCKBAHUATA Ha 4n. 222, an. (3) ot Kogekca Ha
Tpyaa (KT).

CvobpasHo Teau pasnopeabu Ha KT, npu npekpatsiBaHe Ha TPyAOBUA LOTOBOP Ha CRyxuTen
npuaobun npaso Ha neHcus, pabotoaatensaT My uannawa obesweTeHne B pasMep Ha Ase
Mece4yHn OpyTHu paboTHu 3annatu. B cnyvail, 4Ye cnyxutenar e paboTun Npu CbLUMS
pabotogaten npes nocneaHute 10 rOAMHW OT TPYAOBWUS My CTaX — MMa Npaso Ha
obesweTeHne B pasmep Ha GpyTHOTO My TPyAOBO Bb3HarpaxaeHue 3a Cpok oT 6 Meceua.
KbM patrata Ha oOT4eTa 33 (DUHAHCOBOTO CbCTOSIHUE PBLKOBOACTBOTO  OLEHSBA
npubnuanTenHus pasmep Ha NOTEHUWANHUTE pPasxXOAW 33 BCUYKU CRYXUTENW, upes
“3non3BaHeTo Ha METOAA Ha NPOrHO3HUTE KPEAUTHU EAUHULIN.

[oxoau npu npekpaTtsBaHe

Aoxoau npu npekpaTABaHe ce NpusHaBaT kaTo pasxod, korato BaHkaTta ce e aHraxupana
fiCHO, 6e3 peanHa BbL3MOXHOCT 3a OTKas, ¢ oduuuaneH nogpobeH nnaH, ¢ KOWTO Unu Aa
npekpatn paboTHW OTHOWEHWA Npeau HopManHaTa faTa Ha MEeHCUOHUpaHe, unu aa
npeaocTasn obe3LeTeHnsi Npu NpekpaTaBaHe, B pesynTaT Ha NpeasioXeHne, HanpasBeHo 3a
Hacbp4yaBaHe Ha AOOPOBONMHOTO HanyckaHe. [loxoau npu npekpaTtsasBaHe 3a 4OOPOBONHO
HanyckaHe ca npu3HaTu KaTo pasxoa, ako baHkaTta e otnpasuna ouLManHo npeanoxeHue
3a Bo6pOBOMHO NpekpaTsABaHe W e BEpOsTHO, Ye odepTara we 6bae npueta, a GPoST Ha
npuenute Moxe fa ce OueHW HagexaHo. AKo obesljeTeHus ce AbkaT 3a noseve oT 12
MeceLa cnej Kpas Ha OTYEeTHUSA Nepuoj, Te ce AUCKOHTMPAT 40 TAXHATa HacTosLa CTOMHOCT.

KpaTKOCDOHHM A0X0Au Ha HaeTu nuua

3agbmkeHusa 3a KPaTrkoCpO4HWTE AOXOAM Ha HaeTu nuua ce oueHABaT Ha HeAWUCKOHTUpaHa
6a3a 1 ca oTYETEHU KaTo pas3xoA Korato CBbp3aHUTE C TAX yCNyru ce NpefoCcTaBsT.

Macue ce npusHasa 3a cymara KoATO ce o4yakBa Aa 6bje u3nnareHa no KpaTkocpoyeH BoHyC
B NMapu unu nnaHose 3a pasnpefeneHue Ha nevan6arta, ako BaHkaTa uma npaBHO WUNU
KOHCTPYKTUBHO 3afgbiKeHUe Aa 3annaT Tas3u Cyma Karo pesynTtaT OT MuHanu ycnyru,
NPefocTaBeHu OT CNyXWUTen, U 3aAb/MKEHUETO MOXe Aa Ce OLEeHU HaaexaHo. bawkaTa
npu3HaBsa KaTo 3aAbiKEHUE HEAUCKOHTUpaHaTa CymMa Ha OLUEHeHUTe pasxoaW no nnaTeH
FOAULLEH OTNYCK, OYakBaHu Aa 6bAaT 3annaTeHn Ha CryXuTenuTe B 3amMsHa Ha Tpyaa UM 3a
U3MUHaNUsA OTYETEH Nepuoa,.

Hosu CTaHAapTU U pa3siCHeHUs1, KOUTO BCe OLLe He ca NMPUNoXeHU

CraHpapTtu, pa3ssicCHeHWUs U NPOMEHU B CTaHAApTU uspaaeHn ot CMCC/KPMC®O, kouto Bce
oule He ca oao6peHu 3a npunaratHe ot EK:

PBbKkoBOACTBOTO C4UTa, Y€ € NOAXOAALLO Aa Ce ONOBECTH, Y€ CMEAHUTE HOBM UMY PEBU3NPAHH
CTaHAapTW, HOBU pPAa3ACHEHWS W MPOMEHW KbM CbLUECTBYBALYM CTaAHAAPTW, KOUTO KbM
oT4YeTHaTa Aara ca Beve u3paageHu ot CbBeTa No MeXAyHapOAHU CHETOBOAHW CTaHAapTy
(CMCC), Bce owe He ca 6unu opobpeHu 3a npunaraHe oT Esponeiickata KOMUCHS W
CbOTBETHO He Ca B3EeTU Npej BUA Npu WU3roTBSHETO Ha TO3W (UHAHCOB oTyeT. [latuTte Ha
BfuM3aHe B cuna 3a TAX LWe 3aBUCAT OT pelleHueTo 3a ofobpeHue 3a npunaraHe Ha
EBponetickata komucus.

MC®O 9 @uHaHcosu uHcmpymeHmu (u3dadeH Hoemepu 2009) u JonbnHeHus kbm MC®O 9
(2010 u 2013) u [lMpomeHu 8 MC®O 9 u MC®O 7 (patata Ha BNu3aHe B cuna He e
onpejeneHa, We ce npunara peTpocnekTUBHO, NO-PaHHOTO NpunaraHe € paspeLueHo)

MC®O 14 PezynamopHu pa3cpoyeaHusi Ha cymu (usdadeH sHyapu 2014) (Bnu3a 8 cuna Ha 1
saHyapu 2016);

Mpomenu 8 MCC 19 — lMnaHose ¢ deguHupaHu doxodu: BHocku om cnyxumenu (Cnepga aa
Ce npunara 3a roAuLlHN nepuoAun 3anoysaiwyu Ha unu cnea 1 tonu 2014 roguHa. Mo-paHHOTO
npunaraHe ce paspeluasa. [lpunaraHeTo e e peTpoCneKTUBHO)
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e [00uwHu nodobpeHus 8 MC®O [lepuod 2010-2012 (usdadeHu Oekemsepu 2013) (Bnu3aT B
cuna Ha 1 tonu 2014)

e  [00uwHu nodobpeHus 8 MC®O [lepuod 2011-2013 (usdadeHu Oekemsepu 2013) (Bnu3aT B
cuna Ha 1 tonu 2014)

¢ KPMC®O 21 — Hanos3u (Cnegea aa ce npunara 3a rogullHuW nepuoau 3anoudsalin Ha unu
cnea 1 aHyapu 2014 roauvHa lMo-paHHOTO npunaraHe ce paspewasa. [punaraHeTo wWwe e
PETPOCNEKTUBHO)

Mbpea nHBecTUUMoHHa 6aHka ALl onosecTaBa, Ye npe3 Nbpeo Tpumeceuune Ha 2014 r.:

1. Hsima Heobu4aliHu 3a baHkaTa (no pasmep, N0 XxapakTep uUnu No BPEMETO Ha NPOSIBABAHETO CU)
aKTUBU, Nacueu, COGCTBEH KanuTan, HETHWU AOXOAMN U NapUYHK NOTOLM.

2. Hsima HeobuyaliHW 3a OeWHOCTTa NPOMEHW B YCMNOBHUTE aKTWBM W Nacueu cnepj nocnegHus
roagvweH uHaHCoB OTYeT.

3. He ca HauucneHu unu nannaTteHn AUBUAEHTU.

M3NBNMHUTENEH OAUPEKTOP: U3NBNHUTENEH OAUPEKTOP:

B. Xpucros
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MEKIUHEH JOKJIAJ
3A
JEWHOCTTA HA ,,ITbPBA HTHBECTHLIMOHHA BAHKA” A
KBM 31 MAPT 2014T.

(Ha HEKOHCOJIMIUPAHA OCHOBA),

HU3roTBeH cbhriacHo 4wi. 1000, au. 4, 1. 2 ot 3ak0oHa 32 My0IMYHOTO NpeAIaraHe Ha
neHHu kamka (BIIIK) u vn. 33, an. 1, 1. 2 u 1. 6 m an. 3 ot Hapen6a Ne 2 na
Komucusra 3a ¢punancos Hagzop (K®H) 3a npocnexkTuTe npu ny0JM4HO Npeajarane u
AONMYyCKaHe 10 ThProBHs Ha PeryJupaH Ma3ap Ha HeHHU KHUKA U 32 pa3KpHUBaHeTO Ha
uHGopManys oT NyOGJMYHHUTE APY’KeCTBA M APYTUTe eMUTEHTH HA IIeHHH KHUKA

[Ipe3 mppBoTO TpuMmeceune Ha 2014 r. ,IIbpBa umHBecTUlMOHHA Oanka” AJl
(ITNb, bankara) TPOIBIDKA YCHENTHOTO CH PAa3BUTHE KaTO €HAa OT HAal-MHOBATHBHUTE,

CTaOMJIHU M KOPEKTHU KPEIUTHU UHCTUTYLIMHU B CTpaHaTa.
OcHoBHM MOMeHTH 0T JieiiHocTTa Ha [IMb 3a mbpBoTO TpMeceune Ha 2014 1. :

» Ha 09 smyapu 2014 1. Oe mpencraBeHO yBeIOMIIeHHE, 4e ,lIbpBa HMHBECTUIIMOHHA
O6anka” AJl e yBemoMeHa, 4e BCEKM OT MaKOPHUTApHHUTE aKIMOHEepH T-mara MBaitino
HumutpoB Mytaduues u Lleko TogopoB MuneB € mpumoOun mpsiko COOCTBEHOCTTA

BBbpXY AonbiaHuTenHu 14 920 000 O6pos akiuu oT kanuTana Ha bankara;

* Ha 14 sayapu 2014r. Oe mpencTaBeHO YyBEJAOMIIEHHE, Y€ Ha ChlaTa Jara
Vnpasutennusat cbBeT Ha I[IMb AJl e mnpeacTtaBuwy CTaHOBHINE ChIVIACHO
pasnopenoure Ha wi. 151, an. 5 ot 3IIILK, 0THOCHO THProBoO NpeIoKEHHE MO YII.
149, an. 1 BeB Bpb3ka ¢ an. 2, 6 u 7 ot 3IIIILK, 3a 3akynyBaHe Ha akUUUTE Ha
ocraHanute akinuonepu B "[IbpBa mHBecTHiMOHHa OaHka" AJl, oTmpaBeHO OT T-H

Ugaitno JlumutpoB Mytaduues u r-H Llexko TogopoB Munes;

» Ha 16 sayapu 2014 r. 6e¢ mpencraBeHo yBeaomJieHue, 4ye ,,IIbpBa MHBECTUIIMOHHA
O6anka” AJl e yBemomeHna mo pena Ha ui. 145, an. 1 ot 3IIILK, ye aknuonepurte
Pagaena Keucantburc Jlumutuna, JHomenuko Benuspc Jlumutun u  Jlernano
Enrbprpaiicns  JIuMUTHA ca TPEXBBPIMIN  COOCTBEHOCTTa BBPXY  BCHYKH

IMPUTEKABAHU OT TAX aKIIUH OT KalluTalla Ha BaHKaTa;
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Ha 31 snyapu 2014 r. IIMb AJl mpencraBu cBOSI HEKOHCOJUIUPAH HEOAUTHPAH

¢unaHcoB otueT kbM 31 nekemspu 2013 r.;

Ha 03 ¢eBpyapu 2014 r. 6e mpencTaBeHO yBeIOMJICHHE, Y€ Ha OCHOBaHUe 4. 154, a.
1 ot 3IIIUK, BbB Bpb3ka ¢ un. 1001, an.3 u un. 36, an. 1 or Hapenba Ne 13, e
nyOJIMKYBaHO THProBo mnpemioxkenue ot Meaitno JlumurpoB MyrtadumneB u Llexo
TonopoB MuneB no uin. 149, an.l BB Bpb3ka ¢ an. 2, 6 u 7 ot 3IIILK kbM

aknuonepute Ha "[IbpBa nHBecTHIIMOHHA OaHka" AJ;

Ha 12 ¢eBpyapu 2014 r. 6e mpenctaBeH TOAUIIHUAT HEKOHCONMHMIUPAH OAUTHPAH

¢unancoB otuet Ha IIbpBa nHBecTHIIMOHHA Oanka AJl kbM 31 nexkemBpu 2013 r.;

Ha 4 mapr 2014 r. Ge npeacTaBeH U KOHCOMUAUPAHUAT HEOMUTHPAH (PUHAHCOB OTUET

Ha [IspBa maBecTUIMOHHA Oanka AJ] kbM 31 mekemBpu 2013 1.;

Ha 04 mapt 2014 r. 6e myOi1KyBaHO yBeIOMJICHHE, Y€ HA ChIaTa qaTa B TbproBekus
pPETUCTBp € BNHCAaHO BiIMBaHEeTO Ha ,,}JOHnoHOank” EAJl B ,,IIbpBa MHBECTHUIIMOHHA

Oanka” AJl;

Ha 13 mapt 2014 r. 6e myOnMKyBaHO yBEJIOMIICHHE, Y€ B PE3yJITaT HA BIMBAHETO HA
,1OHnonOank™ EAJl B ,,IIspBa naBectuimonHa 6anka” AJl (BmucaHo B THproBckwust
peructesp Ha 4 mapt 2014 r.), npaBaTa u 3aab/DKeHusATa Ha ,,JOHMOHOaHK” EAJ] karo
eMHuTeHT 1o emucus oonuranuu ¢ ISIN BG2100017115 npemunasar Bbpxy ,,IIbpBa

MHBECTUIIMOHHA 0aHka” A/l kaTo yHUBEpCcajeH NpaBONPUEMHUK;

Ha 31 wmaptr 2014r. Oe mnyOnuMKyBaH TOIUIIHHUAT KOHCOJNHMAUPAH (OJUTHPaH)

¢unancoB otuet Ha [IbpBa uHBecTHIMOHHA O6aHka A/l kbMm 31 nekemBpu 2013 .5

Ha 31 mapr 2014 r. 6e nmyOauKyBaHO yBeIOMIICHHE, KAacaello peBU3MpaHe OT CTpaHa
Ha areHmusaTa Fitch Ratings Ha mepcrnekruBata mo IDR Ha 18 ThproBcku OaHKH OT

EBponeiickus cwvro3 (EC), Bxi. [TUB A/JI.

Ilpeened na oetinocmma na IUB kom 31 mapm 2014 2. Ha HeKOHCONUOUPAHA OCHO8A

Jannu 3a akmueume kom 31 mapm 2014 2.

banancoBoro yucno Ha bankara keM 31.03.2014 r. nHapactBa ¢ 1,262 MuH. 1B. Win
cbe 16.95% cnpamo 31.12.2013 r. u goctura 8,708 MIIH. JB. YBEIMYEHHETO Ha

AKTUBUTC € PCIYJITAT I'NIaBHO OT PbCTA HA MPUBJICYCHUTC CPCACTBA OT APYTH KIIMCHTHU
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3a nepuoja B pasmep Ha 1,053 muH. nB. (yBenuuenue ot 16.45%), or kouto 852
MJTH. JIB. € €EeKTHT OT BIMBAHETO Ha ABIICPHOTO ApykecTBo IOHMHOOAaHK EAJ] mipe3
IbPBOTO TPUMECEUUE Ha roauHaTa. BiemaHuara oT KJIMEHTH ca B pa3Mep Ha 5,919
MJIH. JIB. ¥YBenuueHnueto cupsmo 31.12.2013 r. e B pasmep Ha 1,047 miuH. JeBa, KaTo
epeKThT OT BIMBAHETO Ha KpeauTHHs nopTdeiin Ha FOunonbank EAJl e 1,012 mun.
nB. B ycnoBus Ha cuiHa KOHKypeHuus nazapHusT asu1 Ha [IMb wapacTBa, xaro T

yBCIINM4YaBa CBOATA KOHKYPCHTHA I1a3apHa IMO3ULIUA.

o Jlannu 3a neuanbama kom 31 mapm 2014 2. na HeKOHCOIUOUPAHA OCHOBA

Hernara mewan6a na bankata 3a mppBo Tpumeceune Ha 2014 1. BB3IM3a Ha
2,919 xun. nB. O0muMTe NPUXOIU OT OAHKOBU OMEPALUU 32 CHIIHS MEPHOJ] Bb3JIMU3aT
Ha 75,687 xun. nB., ¢ 18,742 xun. nB. wiu 32.91% mnoBeue cOpsiMO OTUYETEHUTE 32
bpBO TpuMeceune Ha 2013 r., KoeTo ce ABHKU TJIaBHO Ha PBCT NPU HETHUS JTMXBEH
JIOXOJ W TPU JIPYTUTE HETHHW OMEPATUBHHU MPUXoau. HeTHHST NuXBEH J0XOd € B
pasmep Ha 50,137 Xxui. AB., a HETHHUAT JOXOJ OT TAaKCM U KOMHCHOHH — 17,752

XWJII. JIB.

e Kanumanosu pecypcu

Koedummentst Ha kamurtamoBa anekBaTHocT Ha [IMBb AJ[ xem 31 mapt 2014 .
noctura 15.77 %. ApnekBaTHOCTTa Ha KamuTaina oOT mbpBU pend e 14.45%.

KanuranoBure cbOTHOIIEHU ca U3YUCIIEHN ChIIaCHO n3nuckBanuaTa Ha bHbB.

o Jluxeuounocm

Koedumuentst Ha mukBuaHocT Ha [IMB AJl, u3uucien chriacHO M3MCKBAHUATA HA
Hapen6a 11 nma BHB, xbem 31 mapt 2014 r. noctura 23.74 %, noka3Baiiku cTaOMIHA
JUKBUJIHA NO3ULIMS. B yclOoBHS Ha mpoabJKaBallld IPeIU3BUKATEIICTBA B Ma3apHATa
cpena IIMb AJl momnbpka B AOCTaThbueH 00EM HAJIMYHM TMAapUYHH CPEACTBA U

KOM(OPTHU JTUKBUIHH Oydepu.
o  Obwo 190 knonose u oghucu 6 cmpanama

Kem 31 wmapr 2014 r. oOmusatr Opoil Ha kioHoBeTe W oducure Ha [IbpBa
nHBectuiimonHa 6anka AJ[ B bwirapus e 190. [lpomsanara B Oposi Ha KJIOHOBETE H

opucute otpaszsBa BiauBaHero Ha IOHmonGank EAJ[ B IIUb AJl, xakto u
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NPUIBPKAHETO KbM IOJIMTHKATA 32 MOJAbP)KaHE HAa ONTHMajHAa e(pEeKTHBHOCT Ha

KJIOHOBaTa Mpexa Ha baHkara.
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Ilpunosicenue 1

HHDOOPMALIHA KBM 31 mapm 2014 2.
o4l 33,4/1. 1, T. 6
OT HAPEJ]IbA Ne2

3a npocnekmume npu nyOIUYHO npeodnazane u OONYCKaHe 00 MbpP2osusl Ha pe2yIupan na3ap
HA YeHHU KHUXMCA U 3a pa3KpUBAHemo Ha uHgopmayus om nyonuunume opyxircecmea u

Opyeume eMumeHnnu Ha YeHHU KHUua)ca

8.) I/IH(I)OpMaI_II/IH 3a HNPOMCHHUTC B CUCTOBOAHATA IIOJIMTHUKA IIPE€3 OTUCTHUA TICPHUOM,
MNPUYIUHUTE 3a TAXHOTO H3BBPHIBAHC W IO KaKbB HAYMH CC€ OTpa3sABAT Ha (bHHaHCOBHH
pe3yiTar u COOCTBEHHS KaluTal Ha EeMUTCHTA

bankama e npunodcuna creonume HO8U CMAHOApMU U NPOMEHU 6 CMAaHOapmu,
BKIIOYUMENIHO BCUYKU NPOUSMUYAWU OM MAX NPOMEHU 8 Opyeu cmaHoapmu, ¢ 0ama Ha
nvpeoHadanino npunrazane 1 awyapu 2014:

(¥

(i)

(iii)

(iv)

MC®PO 10 Konconuoupanu ¢unancosu omuemu, MCDPO 11 CvemecmHu
npeonpusmusa, MCDPO 12 Onosecmsgane Ha 0sa108u ydyacmus 6 Opyeu
npeonpusmus, MCC 27 Unousudyarnu ¢punancoeu omuemu (2012) u MCC 28
Hneecmuyuu 6 acoyuupanu u cvemecmuu npeonpusmus (2012).

Ilpomenu 6 MCDO 10, MCDO 12 u MCC 27 — HnsecmuyuoHunu npeonpusimus.
Ilpomenu ¢ MCC 32 Komnencupane na ¢punancosu akmusu u puHaHco8u nacusu.

Ilpomenu 6 MCC 36 — Onosecmsasanus Ha 6b3CMAHOBUMAMA CyMA 3d
He@UHaHCo8U aKmusu.

Ilpomenu 6 MCC 39 — Hosayus na depusamu u npoovidceHue Ha Omuyumanemo
Ha Xeodxicupanemo.
Hoes xomnnexm cmanoapmu 3a Koncoauoayus

Hopaou npunacanemo na meszu cmaumoapmu bankama npomenu ceosma cuemosooHa
NoUMuUKa 3a onpeoeisane Oaiu umMa KOHMPOA HAO, U CbOMBEMHO Oalu KOHCOAUOUPA
npeonpusmusima, 6 KOUmo e UHBeCMUPAHO U 3d Ceoume YYacmusi 8 CbEMEeCHHU
cnopaszymerus. Te3u npomenu He 006e00xa 00 NPoMsAHA & 3aKnodenuemo oaru Bankama
UMa KOHMPON HAO, U CLOMBEMHO OAlU KOHCOAUOUPA NPeOnpusmusima, 6 KOUmo e
UHBECMUPAHO U NOpAOU MO0BA He Ce 04aKed 0a umam egexkm 6bpxy KOHCOMUOUPAHUS
@unancos omuem na banxama.

Ipunacanemo na MCC 27 (2012) mama cvuecmeen e@ekm 6vbpXy CAMOCMOAMEHUs
Gunancos omuem, mvil Kamo He 006ede 00 NPOMAHA 8 CHUEeMOB0OHAMA NOIUMUKA HA
banxama 3a omuumane na uneecmuyuu 6 OBWEPHU NPEONPUSMUSL U CLEMECHIHU

cnopaszymenus.
Ilpomenu 6 MCPO 10, MCDO 12 u MCC 27

Tesu npomenu Hamam eghexm 6vpxy Qurancosus omuem, muvii Kamo banxama He
0m208aps Ha onpeoesieHuemo 3a UHEECMUYUOHHO NPeOnpusmue.
Komnencupane na ghunancosu axmueu u gpunancosu nacusu

Te3u npomenu wamam egpexm 6vpxy Qunancosus omyem, muii kKamo bBankama ue npunaza
KOMNeHCupane 3a ceoume QUHAHCOBU AKMUBU U PUHAHCOBU NACUBU U HAMA 2100ATHU

Cnopasymenus 3a KOMNeHCUupaHe.
Ilpomenu 6 MCC 36
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Te3u NpPpOMeEHU HAMAM 6(1)67(‘7}1 68bpXy cmeneHma Ha o0noeecnisledHe 6v6 (i)Z/IHaHCOGM}l

omuem.
(v)  Ilpomenu 6 MCC 39

Te3u npomenu namam egekm 8vpxy Quuancosus omuem, muii kamo bankama ne nosupa
depueamusu, onpedeneHu Kamo XeodCUpawju UHCIPYMEHMU KbM YEeHMpaiHume
KOHMpa2eHmu 6 pe3yimam Ha 3aKOHU U PeLiamMeHmu.

0) mHpOpManus 3a HACTBIIWIM NMPOMEHH B HMKOHOMHYECKAaTa Tpyla Ha EMHTEHTa, aKo
y4acTBa B Takasa IpyIa:

Borc. ,,8” no-oony.

B) MHpoOpMaIus 3a pe3yJTaTUTE OT OPraHU3allMOHHU NMPOMEHHU B PaMKUTE Ha €MHTEHTA,
KaTo MnpeoOpa3zyBaHe, Mpoaax0a Ha JApy>KecTBa OT MKOHOMMYECKaTa IpyIna, anopTHU
BHOCKH OT JpPYXECTBOTO, /1aBaHE IMOJ] Ha€M Ha HMMYLIECTBO, IBJITOCPOYHU WHBECTUIUH,
IIPEYCTaHOBSIBAaHE HA JEHHOCT:

Ilpe3 omuemnusi nepuod be ocviyecmseno eiuearnemo Ha ,, FOuuonbanx” EAJ] 6 ,, ITvpsa
unsecmuyuonna oaumka’ A/l — enusanemo bewe enucano 6 Tvpeosckus peeucmvp Ha 4

mapm 2014 2. B pesynmam ua enusanemo ,, ITopsa ungecmuyuonna oamxa’ A/l cmana
eoHonuuen coocmeenux na kanumana na ,,AMC Umomu” EOO/ ¢ EUK 201146049.

I) CTaHOBUIIE Ha YNPABUTEIHUSA OpPraH OTHOCHO BB3MOXKHOCTHTE 3a pealn3alus Ha
nyOIMKyBaHM IPOTHO3M 3a Pe3yJTaTUTe OT TeKyllaTa (PMHAHCOBA TO/IMHA, KaTO CE€ OTYUTAT
pe3ynraTuTe OT TEKyIIOTO TpHUMEceuue, KakTo U HHpopmauus 3a ¢dakropure u
00CTOSITENICTBATA, KOUTO I1I€ TMOBIMSAT Ha MOCTUTAHETO HA MPOTHO3HMUTE pe3yJITaTH Haii-
MAJIKO 3a CJIEIBAIIOTO TPUMECEUHE:

He ca nybnuxysanu npoenosu 3a pezynmamume 3a 2014 2oouna.

1) JaHHY 3a JUIaTa, IPUTEXaBally MPsIKO U HENPSKO Hal-MaJko 5 Ha CTO OT IJIaCOBETE B
00110TO chOpaHHue KbM Kpasi Ha CbOTBETHOTO TPUMECEUHE, U MPOMEHHUTE B MPUTEKABAaHUTE
OT JIMLIATa [JIACOBE 3a MEPUOJa OT Kpas Ha IPEAXOAHUSA TPUMECEUEH IIEPUO:

xom 31 mapm 2014 2 xom 31 dexemepu 2013 2

bpoit axyuu % om bpoii axyuu % om
Kanumana Kanumana

I'-u Llexko Munes 46 750 000 42,50% 31,830,000 28,94
I'-u UBaitno Myraduues 46 750 000 42,50% 31,830,000 28,94
Legnano Enterprise Limited, Kurmrsp 0 0 8,450,000 7,68
Domenico Ventures Limited, Bputancku 0 0 10695 000 9,72
BupxuHcku ocTpoBU

Rafaela Consultants Limited, Bpurancku 0 0 10695 000 9,72

Bupmxuncku octpoBu
Ha 9 anyapu 2014 2. bankama e yseoomena, ue JJomenuko Benuwvpc Jlumumuo, Pagaena

Kvncanmvume Jlumumuo (u 0seme pecucmpupanu ¢ bpumancku Buposcuncku ocmposu) u
Jleenano Enmuvpnpaiicuz Jlumumuo (pecucmpupano 6 Penybnuxa Kunvp) ca npexevpaunu
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cobcmeenocmma Ha ecuuku npumedxcasanu om msax oowo 29 840 000 6pos akyuu om
kanumana Ha bamkama. B pe3ynimam na npexeévpianemo nocoueHume Opyicecmeda He
npumesicagam axkyuu om kanumana Ha bankama.

banxkama e ysedomena cvwjo, ue e6cexu om madxcopumapHume akyuonepu - Heaiino
Jumumpos Mymaghuues u -n l{exo Tooopos Muneg e npuoooun na 9 snyapu 2014 2. npsiko
cobcmeenocmma 6vpxy donvanumenuu 14 920 000 6pos axyuu om kanumana na banxama.
B pesynmam na npudobusanemo ecexu om masxcopumapHume axyuomepu npumedsicasa 46
750 000 6pos noumennu be3HanuyHu axyuu om xanumana Ha bankama, uru osamama
oowo npumedsicasam 93 500 000 axyuu, npeocmasnsasawu 85% om xanumana na bankama.
Ha 9 anyapu 2014 2. 2-n Hsaiino JJumumpos Mymaguues u 2-n Llexo Tooopos Munes ca
npeocmasuiu Ha ynpasumenuus cveem Ha baumxama pecucmpupano ¢ K®H mwpeoso
npeonodcenue 3a 3aKynyeawe HA axyuume Ha ocmanaiume axkyuowepu 8 bamxama. B
usnwvanenue Ha usuckeanuama Ha 3K ynpasumennuam cveem wna bankama e
npeoocmasui  Mmvpeo8OMo NpeoylodceHue HA PA3NOoN0NCeHUe HA Crydcumenume Ha
banxama. Ha 4 mapm 2014 2. cpoxvm 3a npuemane HA MbpeoBOMO NPEOSONCEHUE €
U3MeK®I, KAmo HAMA @uauyecku u 1opuoudecky auya, npuenu npeonodxceHuemo. B
pe3yrmam om mosa yuyacmuemo Ha e-H Heatino Jumumpos Mymaguues u 2-n ILlexo
Tooopos Munes 6 wxanumana ua ,Ilvpsa ungecmuyuonna 6auwka” AJl ocmasa
HEenpoMeHeHO.

Kvm kpas na omuemnusi nepuod ochosHu akyuonepu 6 ,,Ilvpsa ungecmuyuonna oanxa’
AJl, koumo npumedscasam Hao 5 na cmo om akyuume ¢ HPAgo Ha 21ac Om Kanumaia ca:

e-# L{exo Munes (46 750 000 6pos axyuu unu 42,50% om xanumana),

2-1 Usatino Mymaguues (46 750 000 6pos axyuu unu 42,50% om xanumana).

e) JaHHHW 3a aKIUUTC, NMPUTCIKABAHU OT YIIPABUTCIHUTC U KOHTPOJIHU OpraHU Ha CMHUTCHTA
KbM Kpasi Ha CBOTBETHOTO TPHUMECCHHC, KAKTO W IMPOMCHHUTC, HACTBIIWIM 3a IEpuoaa OT
Kpasd Ha MpCAXOAHUS TPUMECCUCH NICPUO] 3a BCAKO JIMIC MOOTACIIHO:

Kovm 31 oexemspu 2013 2. Kovm 31 mapm 2014 2.

Unenose na Ynpasumennus

cveem y % 3 %
bpoui axyuu bpou axyuu
om xanumana om xanumana

Bacun Xpucros 21676 0,02 be3 npomsiHa
Mas Oiigaior 2350 0,00 bes mpomsina
Jumutsp KoctoB 0 0 bes mpomsina
CaerocniaB MoJ1ioBaHCKH 0 0 be3 npomsiHa
Kom 31 dexemepu 2013 . Kom 31 mapm 2014 2.
Ynenoge na Haosopnus cveem i} % om i} %
bporii akyuu bporii akyuu
Kanumana om kanumana

Esrenu JlykaHoB 168 739 0,1 Be3 npomsina
Mas I'eopruesa 11388 0,01 Bes npomsina
Hopnaun Ckopuen 19 125 0,02 be3 npomsina
T'eopru Mytaduuen 9454 0,01 be3 npomsina
Panxa Munesa - 0,00 Be3 npomsina

K) UHPOpMaLUs 32 BUCAIIM ChACOHH, aIMUHUCTPATUBHU WU apOUTPaXHH MPOU3BOJICTBA,
Kacaelln 3aJb/DKCHHs] WM B3e€MaHWs B pa3Mep Hail-masiko 10 Ha CTO OT COOCTBEHHUS
KarmuTajl Ha CEMHUTCHTaA, aKoO 06H_[aTa CTOﬁHOCT Ha 3aIb/IDKCHUATA HWIIN B3C€MAHUSITA Ha
€MHUTEHTa 10 BCUYKH 00pa3yBaHU MPOM3BOJCTBA HAIXBBHPJs 10 HA CTO OT COOCTBEHHUS MY
Kamurai, ce mpeacTaBsi HHPOpMAIUs 3a BCIKO POU3BOACTBO MOOTACIHO:
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Hsama nacmovnunu cvoumus.

3) uHpopMaus 3a OTIYCHATUTE OT EMUTEHTA WJIM OT HETOBO JBILEPHO JAPY’KECTBO 3aEMH,
MpeOCTaBs IHE HA TapaHlMU WIM MOEMaHe Ha 3aIbJDKEHUS OO0 KbM €IHO JIMIE WU
HEroBO IBUIEPHO IPY’KECTBO, B TOBA YMCJIO M HA CBBP3aHHU JIMLA C IOCOYBAHE HA XapaKTepa
Ha B3aMMOOTHOILIEHUATA MEXIYy EMUTEHTA U JIMLIETO, pa3Mepa Ha HEU3IUIaTeHaTa IJIaBHULIA,
JIMXBEH IPOLEHT, KPaeH CPOK Ha IOTacsBaHE, pasMep Ha MOETO 3aJbJDKCHHUE, YCIOBHUSA U
CpOK:

ITvpsea uneecmuyuonna 6amnka AJ] e nybauuno Opyscecmeo, 4acm Om HUAMO OCHOBHA
OeliHocm e npedoCmABsIHemo HA Kpeoumu uiu opyeo uHawncupane. B mo3zu cmucwvn 3a
nepuoda 0o 31 mapm 2014 2. ne ca Hacmvnuiu CbOUMUSL U38bH 0OUUAUHAMA OEHOC HA
banxama.
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Ipunoxcenue 2

HH®OPMAIIUA K'BM 31 mapm 2014 2.
10 471. 33, AJL. 3
OT HAPEJ[BA Ne2
3a npocnexmume npu nyo6IUYHO npedaazane u 0ONYCKaHe 00 Mvp206uUs Ha pe2yIupaH nasap
HA YeHHU KHUNCA U 34 pasKpueanemo Ha ungopmayus om nybauunume opyicecmsa u
opyaume eMumeHmu Ha YeHHU KHUNCA

1. Coenku medcoy c6vbp3anu Iuya, CKIOYEHU npe3 Omuemuus nepuood Ha mekyujama
¢unancosa 200una, KOUMO ca NOBIUANU CHUECMBEHO HA (PUHAHCOBOMO CLCMOAHUE UNU
pes3yimamume om 0euHoOCmma Ha OPyHCecmeomo 6 mo3u nepuoo.

[IspBa nHBecTHIIMOHHA OaHka AJl CKIIIOYBa CHENKU ChC CBBP3aHM JIMLA B Mpolieca Ha CBOsITA
oOunyaitHa OGaHKOBa JEHHOCT MPH YCIIOBHs, KOUTO OMxa OwiM oOMyaifHU MpH CKIIIOYBAHE Ha
CHEJIKM C HEeCBBbp3aHU NHuA. Te3n cAenkd He BIUAAT BBPXY (UHAHCOBOTO CHCTOSHHE U

pesynrature oT AeiHocTTa Ha [IbpBa nHBecTHIIMOHHA Oanka A/Jl.

2. IlpomeHu 6 ckatoyeHume cOeKu CbC C8bP3AHU NUYA, ONOBECMEHU 8 200UWHUL OmHYem,
KOUMO UMAam cbujeCcmeero 8b30elcmeue 6bpxy PuHanco80mo CoCmosHue i pesyimamume
om OeliHocmma Ha Opydcecmeomo npe3 CbOMEeMHUs. OMmYemeH Nepuod Ha mekyuama
Gunancosa coouna.

Kem 31.03.2014 r. B CKJIIOYEHHTE CIECJIKH ChC CBbp3aHH JIMLA HE Ca HACTBIIMIM IMPOMEHH,

KOUTO HUMAT CBIIECTBEHO BB3JICHCTBHE BBPXY (I)I/IHaHCOBOTO CbCTOSAHHUE W PE3YIITATUTE OT

JeriHocTTa Ha [IbpBa nHBecTULIMOHHA OaHka AJl.

[

( y / \ WAL &
Bacun Xpucros (=0 W/ /& Mas Oidanow
W3nenHuUTENEH TUPEKTOD \'&c:\ f/ /%)  V3nbIHUTENEH JUPEKTOP
Ynen Ha YC &) e ~<> Unen Ha YC
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JEKJIAPAIIUS

o 4i1. 1000, an. 4, 1. 3 ot 3aKoHa 32 My0AMYHOTO NpeAarane Ha HeHHH kumxka (BIIIIIK) u ua.
33,an. 1, 1. 3 or Hapen6a Ne 2 na K®H 3a npocnekTuTe npH ny6IH4YHO npeaiaraHe u
AOMyCKaHe 10 ThProBHS Ha peryJHpaH Na3ap Ha HeHHH KHHKA H 32 pa3KPHBAHETO HA

nHdopManus OT NyOIHYHHTE APYKECTBA H APYrHTe eMHTEHTH HA HEHHH KHHKA

Jonynoanucanure, Bacun XpuctoB XpUCTOB, U3MBJIHUTENEH JUPEKTOP U 4YieH Ha YIpaBUTEHUSA
cbBeT Ha [IbpBa MHBecTHLIMOHHA Ganka AJl, 1 Mas MBanoBa Oiidanol, U3nMbIHUTENEH AUPEKTOP H

ujieH Ha YnpaBurenHus cbBeT Ha [IbpBa HHBecTHLIMOHHA GaHka AJl, yiocToBepsiBame, Ye JOKOJIKOTO
HU € U3BECTHO:

. KOMIUIEKTBT (PUHAHCOBU OTYETH (HEKOHcoNuAWpaHHu) Ha [IbpBa MHBecTHUHOHHA GaHka AJ
kbM 31 Mapt 2014 r., CbCTaBEeHH CHIVIACHO MPHJIOKUMHUTE CHETOBOAHH CTaHIApTH, OTpa3sBat
BAPHO M YECTHO HMH(pOpMaLMsTa 3a aKTUBUTE W MNacHUBHUTE, (DUHAHCOBOTO ChCTOSHHME M
nevanbara Ha [IbpBa HHBecTHLIMOHHA GaHka AJl.

= MEXAMHHUAT JOKJIaj 3a AerdHocTTa Ha [IbpBa uHBecTHLMOHHA GaHka AJ[ kbM 31 mapt 2014 r.
ChAbpKa AOCTOBEpeH Mnperyie] Ha uHbopmauusara no wi. 1000, an. 4, T. 2 or 3akoHa 3a
my6IMYHOTO NpeUTaraHe Ha LIEHHU KHWXKa.
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Mas O#idanou
W3nbaHuTENeH AUPEKTOP H3nbnHuTeneH aupexTop
Unen Ha YC Unen Ha YC

30 ampun 2014 r.
rp. Codus



HacTosuaT 10KyMEHT € M3roTBEH B ChOTBETCTBHE C M3MCKBAHMATA Ha 4. 33, am. 4 or Hapen6a Ne 2 Ha
KomucusaTa 3a ¢puHaHCOB Han30p 3a MPOCMEKTHTE MPH MyGIHYHO MpesaraHe M JOMyCKaHe 0 ThProBus Ha
perynupaH rnasap Ha LEHHH KHWXa 1 33 pa3KpUBAHETO Ha HHPOPMALUs OT MyGIMYHUTE APYKECTBA U APYTHUTE
E€MHTEHTH Ha LIEHHU KHWXa, BbB (OpMa U ChabpikaHue cbriiacHo [Ipunoxkenue Ne 9 kbM un. 28, an. 2 ot Hes.

Hndopmanus oTHOCHO obcTOosITE/ICTBA,
HacTbnuau a0 31 maprt 2014 r.,
KOMTO GHXa MOI/IM 2 OKAKAT BJIMSIHHE BhPXY HEHATA HA LEeHHHUTE KHUxKa Ha [TbpBa
HHBECTHLUHOHHA 6aHka AJ]

l. YBenomenue 3a Tbproso npemnoxerde — KOH sx. Ne 10-05-624/09.01.2014 r.;

2. [Ipennoxenue 3a 3akynyBaHe Ha akuuu Ha [IbpBa WHBecTHLMOHHA GaHka AJ] — KOH Bx. Ne 10-
05-950/14.01.2014 r.;

3 YBeoMIleHHe 3a NPeXBbpJIiHE Ha COGCTBEHOCTTAa BbPXY akUMH Ha [TbpBa HHBECTHLIMOHHA GaHka
AJl - K®H Bx. Ne 10-05-1158/16.01.2014 r.;

4. Tpumeceuen HekOHCONMAMpPaH (UHAHCOB OTYeT (HEOAMTHpAH) 3a JelHOocTTa Ha [lbpBa
MHBECTHLIMOHHA 6anka AJ] kbM 31.12.2013 r. — KOH Bx. Ne 10-05-2777/31.01.2014 r.:

5. VBenoMieHHe 3a TBProBO MpedjaraHe 3a 3aKkylyBaHE M 3aMsHa Ha akUMM Ha [TepBa
MHBECTHLHMOHHA 6aHka AJ] — KOH Bx. Ne 10-05-2900/03.02.2014 r.;

6. loauwen oryer Ha [TbpBa uHBecTHLMOHHA Ganka AJ] 3a 2013 r. (HEKOHCONMAMPAH, OMTHPAH) —
K®H Bx. Ne 10-05-3664/12.02.2014 r.;

1. VYenomnenue 3a BiauBaHe Ha OunonGank EAJ] B [TbpBa uuBecTHLMOHHA GaHka A/l — KOH Bx.
Ne 10-05-5202/04.03.2014 r.;

8. Tpumeceuen koHconuaupaH ¢uHaHCOB oTyeT (HeoauTMpaH) 3a gaefiHocTTa Ha [lbpsa
vHBeCTULMOHHA 6aHka AJl kbm 31.12.2013 r. — K®H Bx. Ne 10-05-5186/04.03.2014 r-.:

9. IIpemunaBaHe Ha npasa v 3a1b/KEHUA 10 eMUCHs 06auramn Ha KOuuonGank EAJL Bbpxy [Tbpsa
HHBeCTHLHOHHA OaHka A/l — KOH Bx. Ne 10-05-5958/13.03.2014 r.;

10. loauien koHconuaupau (oauTHpaH) GpUHAaHCOB OTYET Ha [IbpBa MHBECTHLMOHHA GaHka AJl KbM
31 nexemspu 2013 r. — KOH Bx. Ne 10-05-7619/31.03.2014 r.;

11. [Tepcnexrusa o IDR or Fitch Ratings — K®H Bx. Ne10-05-8794/31.03.2014 r.
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