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¥YpaxaeMH rocrona,

CbrnacHO M3UCKBAHMATA Ha 3aKoHA 3a MyONHYHOTO npeaiarake Ha HeHHM kuuxa (3TTTTLIK) 1 napeaGure 3a
NPHIAraHETO My, B Ka4YeCTBOTO CH Ha nyOnuwHo apyxecTBo, npuiaokeHo By wznpamame TpuMmecedeH
(nexonconuanpan) ¢uHaHCOB oTveT 3a AeHHOcTTa Ha [Ihpsa MubecTHunoHHa Ganka AJ] xeM 31 Mapr
2012 r, coappixant:

v Kommnexr ¢uHancosn ot4eTH kbM 31,03,2012 . curiacHo un. 1000, an. 4, 7.1 or 3MTLK;
v' Mexnuued goknan 3a aefinoctra mo un, 1000, an. 4, 7, 2 ot 3MTTLIK;

v Nexnapanus no uin. 1000, an. 4, 1. 3 ot 3MMLK;

v Jlpyra undopmauns no wi. 1000, an. 4, 7. 4 ot 3NILK.

Hpunooenun:
1. Komnnexr ¢unancosu oraetd keM 31.03.2012 r. ceraacso un. 1000, an. 4, 7.1 ot 3TTHNK;
2. Mexanned noknan 3a Aeiinocerra 1o 4. 1000, an. 4, 1. 2 ot 3IILK;
3. JHexnapauus no un. 1000, an. 4, 1. 3 or 3MIHK;
4

Hndopmanust cernacho wi 28 or Hapenba Ne 2 na Komucunra 38 ¢HHaHCOR Hansop 3a
NPOCMEKTHTE MPH NYGAMYHO MpelaraHe W AONyCKaHe OO THProBWA Ha perynHpaH masap Ha
LEHHH KHWXa M 33 Pa3sKpuBaHeTo Ha MHpopmalvi or nyOGIMMHHTE OpYXecTBa W APYrHTe
EMHTEHTH Ha LIEHHH KHUKA.

C ypaxeHHe,

CaeTtocnar MongoBaHCKH
HanennuTene aupexrop
Ynen Ha ¥C

AumuTep KocToRr
HanbasuTenen AMpeKTop
Ipeaceaaren Ha YC



HekoHconuaupaH oT4eT 3a NPOMeHUTe B COBCTBEHUS KanuTan 3a TpUMece4neTo, NpuKIoYBawo Ha 31 mapt 2012 r.

HeoAUTUPaH
8 Xur. 1s.
AKLVWOHEPEH  TIpeMWK OT  Hepasnpedenenn TTpeoLienbYeH 3aKOHOBH
kanuTan emmucum nevan6wu peseps pe3epsu Obwo
Canpo kbm 1 aHyapu 2011 r. 110 000 97 000 192 935 (32) 39 861 439 764
O61o BceobxBaTHU AOX0AM 3a Nepuoaa
HeTHa neyan®a 3a TpuTe meceua,
npuknoysawim Ha 31 mapt 2011 r. - - 9211 B - 9211
Opyru BceoGxBaTHU [OXOAM 3a
nepuopa
MpeoueHbYEeH pe3eps Ha MHBECTULMUTE Ha
pasnonoxeHune 3a npoaaxba : < - (146) - (146)
Canpo kM 31 MapT 2011 1. 110 000 97 000 202 146 (178) 39 861 448 829
Canpo kbM 1 AHyapu 2012 r. 110 000 97 000 229 438 746 39 861 477 045
O6ui0 BceoGXBaTHU JOX0AM 3a Nepuoaa
HeTHa nevanba 3a TpuTe mMecela,
npukntoysawn Ha 31 mapt 2012 r. - - 6 261 = - 6 261
[pyru BceobxBaTHU AOXOAHM 32
* mepuopaa
[MpeoueHbYEH pe3epB Ha MHBECTULMUTE Ha
pasnonoxeHue 3a npogaxoba - - = 290 - 290
Canpo kbMm 31 mapTt 2012 r. 110 000 235 699 1036 39 861 483 596

Oumutsp KoctoB N,

WanbnHutenex aupektop, Mpeacenaten Ha YC W,
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HekoHconuamupaH oTyeTt 3a (OUHAHCOBOTO CbCTOsIHUE KbM 31 MapT 2012 .

HeoauTupaH
8 Xur. ns.
31 nekemBpu
31 mapt 2012 . 2011 r.
AKTUBU
MapuuHn cpeacTa 1 B3EMaHusi OT LieHTpanHu GaHku 887 176 913 598
®PUHaHCOBM aKTUBK 3a TbpryBaHe 8 769 8 659
WHBecTuummu Ha pasnoroxeHue 3a npogaxba 852 346 680 924
dUHAHCOBU aKTUBK ObPXKaHW 40 Nagex 52 537 54 961
BaemaHus oT 6aHku 1 GUHAHCOBU MHCTUTYLIMK 99 941 100 054
B3emaHus oT KnneHTu 4131 358 4127 002
MmoTu n obopyapaHe 113 402 115942
HemaTepuandu aktuen 13 823 14 343
TekyLiu JaHbYHM aKTuBK 7139 4 549
Opyru aktmem 95 132 81637
OBLO AKTUBM 6 261 623 6 101 669
NMACUBU U COBCTBEH KAMUTAIN
3aabmKeHna KeM OaHku 2979 2 054
3aAbIKEHNS KbM APYTU KITNEHTY 5484 706 5286 891
Opyru npyeneyeHun cpefcTea 85 877 132 443
[ToaYMHEH cpoyeH abnr 52 139 50 596
[broso kanuTanoB MHCTPYMEHT 100 366 102 357
XnbpuaeH gvnr 44 056 42 800
lMacuBu NO OTCPOYEHN AaHBLM 3 526 3628
[epuBaTn AbpXKaHu 3a ynpaBneHne Ha pucka 114 358
TekyLn AaHBYHM nacueu 1615 288
Opyrv nacueu 2649 3209
OBLLO NACUBMU 5778 027 5624 624
AKUNOHEepeH kanuTan 110 000 110 000
[Mpemun oT eMmucumn Ha akuymm 97 000 97 000
3aKoHOBU pesepBu 39 861 39 861
[MpeoueHbYeH peseps Ha NHBECTULMMTE Ha pa3nonoxeHue 3a
npopaxba 1036 746
Hepasnpeaenexn nevyanbu 235699 229 438
OBUWO COBCTBEH KAMNMUTAN 483 596 477 045
OBLLO NMNACUBU U COECTBEH KAMUTAN 6 261 623 6 101 669
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Oumutbp Koctos

W3nbnHuTerneH auvpekrop, Mpepcenarten Ha YC

Csetocnas MongoBaHcku
M3nbrnHuTeneHd gupexkrop




HekoHconuaupaH oTyeT 3a BceobxBaTHUTE [,0X0AM 3a TPMMeECEUYUeTo, NpUKNYBalLo Ha 31 mapT 2012 .
HeoAUTNpPaH

8 XUJl. J18.

Tpu Meceula, TpU Meceua,
NPUKNOYBALLM HA MPUKIIOYBALLUA Ha
31 mapt 2012 1. 31 maprt 2011 r.

[Mpuxogmn oT NuUXeu 111 703 102 088
Pasxoawn 3a nuxsu (75 708) (63 226)
HeTeH nuxseH goxon 35 995 38 862
[Mpuxoau OT Takcy 1 KOMUCUOHM 18 064 17 164
Pasxoau 3a Takeu n KOMUCUOHWU (2 379) (2 095)
HeTeH poxon OT TaKCU U KOMUCUOHMU 15 685 15 069
HeTHu npuxo4un oT TbproBcku onepaumm 1952 2289
[pyrv HETHW onepaTuBHW NPUXoan 483 122
OGO NPUXOoAN OT BAHKOBW ONMEPALIMA 54 115 56 342
ALOMUHUCTPATUBHUW pasxoau (37 549) (36 833)
ObesueHka (5 064) (5534)
Opyru pasxoan, HeTHo (4 511) (3748)
MEYANBA NPEOU OAHBYHO OBINAIAHE 6 991 10 227
Pasxoau 3a paHbuu (730) (1016)
HETHA NEYAJIBA 6 261 9211

[pyru BceoGXBaTHY [OX0AM 3a Nepuosa

MpeoueHbYeH pe3eps Ha MHBECTULMUTE Ha pa3norioxeHne 3a npodaxda 290 (146)
O6wo apyru BceobxBaTHU foxoam 290 (146)
OBLLO BCEOBXBATHWM 0OX04MN 6 551 9 065
OuvnTbp KocToB o

MSHBHHMTeﬂeH ‘,L'J,lee}CI'Op, Mpenceparen Hé YC

P : .
V4 VY

Ceetocnas MongoBaHCKu
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HekoHconuaupaH oT4eT 3a napuyHUTE NOTOLM 3a TPUMECEUMUeTOo, MPUKIoYBaLo Ha 31 mapT 2012 T.

HeoanTVpaH
8 Xur. fs.
TpW Mecela, TPW Mecela,
npuknoysawm Ha 31 npuknoyBawm Ha 31
mapT 2012 r. MapTt 2011 r.
HeTeH napyyeH NOTOK OT OCHOBHA AEWHOCT
HeTHa nevanba 6 261 9211
Kopekuuu 3a HenapuyHu onepauuu
OBesLieHka 5064 5534
AMOpTU3aLMS Ha MaTepuanin U HeMaTepuarnHu AbroTpanHy akTueK 5101 5321
TekyL|o Ha4yucneHn gaHblUm 730 1016
3arybu ot npofaxba u oTnucBaHe Ha Matepuarniu u HemaTepvarniu
AbNroTpanHn akTUBU, HETHO i 4
17 163 21 086
lMpomeHu B akTUBUTE, y4acTBallu B OCHOBHaTa A€NHOCT
(YBenuueHue) Ha UHAHCOBUTE aKTUBM 3a TbpryBaHe (110) (11 744)
(YBenudeHue) Ha MHBECTULMNTE Ha pa3nonoxeHue 3a npogaxoba (171 132) (57 304)
(YBenuyeHve)/HamaneHne Ha B3emaHust oT 6aHku 1 uHaHCOBM
LHCTUTYLMM 12787 (33631)
(YBenudeHue) Ha B3eMaHnsa OT KINUEHTH (9 420) (126 803)
(YBenuyeHwe) Ha Apyrvi akTusm (16 085) (17 727)
(183 960) (247 209)
MpomeHu B nacusuTe, yyacTBaliM B OCHOBHATa AeMHOCT
YBeNuYeHne Ha 3afblKeHns koM BaHKu 925 15420
YBenu4eHue Ha 3afbimKeHns KbM ApYry KNVEHTH 197 815 262 092
HeTHo (HamaneHue) Ha Apyrvn nacueu 291 (206)
199 031 277 306
[MnaTeH noAoxo4eH AaHbK (600) -
HETEH NMAPUYEH MOTOK OT OCHOBHA JEVUHOCT 31634 51183
MapuyeH NOTOK OT UHBECTULIMOHHA AEWHOCT
(MpupobusaHe) Ha ABLNrOTPARHW MaTepUanHy U HeMaTepuanH akTusm (2 048) (2 359)
Mpoaaxbu Ha JBAroTpaiHn MaTepuantu 1 HematepuanHy akTuen - 3
HamaneHue Ha uHBeCcTULMU 2424 8 659
HETEH NAPUYEH NMOTOK OT MHBECTULIMOHHA IEMHOCT 376 6 303
®duHaHcupaHe
YBenu4yerune/(HamaneHue) Ha Apyru 3aeMHU cpeacTsa (45 758) 35 966
HETEH NMAPUYEH NMNOTOK OT ®UUHAHCUPAHE (45 758) 35 966
HETHO YBEJIMMEHUE/(HAMANEHUE) HA MAPUYHUTE CPE[ICTBA (13 748) 93 452
NMAPUYHU CPEOCTBA B HAYAINNIOTO HA NEPUOOA 974 904 548 889
MAPUYHU CPE[CTBA B KPAA HA MEPUOA % 961 156 642 341
[nmuTsp KocTo ol f
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NPUNOXEHMWE KbM HEKOHCONMMANPAHUA ®PUHAHCOB OTHYET HA NbPBA
MHBECTULUMOHHA BAHKA AL
KbM 31.03.2012T.

NMOACHUTENHWU BENEXKMW

MpaBeH cTaTyT

(@)

(b)

MbpBa uHBecTMUMOHHA OaHka ALl (baHkaTta) e cb3gageHa B Penybnuka bbnrapust n uma
cepanvile v agpec Ha ynpasnenue: rp. Codums, 6yn. OparaH LlaHkos 37.

baHkaTa mma nbneH 6aHkOB nuUeH3, usgageH ot bbnrapckata HapogHa ©anka (BHB),
crnopeq KOWTO MOXe Ada M3BbpLUBaA BCUMYKM GaHKOBM onepauunn, paspelleHn oT 6bnrapckoTo
3aKoHOAAaTeNCTBO.

BbaHkaTa uma vyxxgectpaHHu genHocTtn B Knunbp.

B pesyntart Ha ycnewHo MbpBMYHO MYOMAMYHO MpefnaraHe Ha HOBM akuum Ha bbrrapckara
cdoHgoBa 6opca - Codusi, baHkaTta e peructpmpana kato nybnmyHo apyxecTBo B Peructbpa
Ha KomucuaTta 3a ¢uHaHCOB Hag30op B CbOTBETCTBME C pasnopenbute Ha 3akoHa 3a
ny6nvyHo npegnaraHe Ha UeHHU kHuka Ha 13 toHun 2007 T.

Mpunoxumu ctaHpgapTn

HekoHconuaupaHuTe  UHAHCOBMTE OTYEeTM Ca  WU3rOTBEHM B  CbOTBETCTBME C
MexgyHapogHute cTaHgaptT 3a oumHaHcoBo oTumtaHe (MCPO), npuetn ot EBponerickata
KOMMCKS.

MN3roTBAHETO Ha (hMHAHCOBM OTYeTU B cboTBecTBME ¢ MCPO Hanara M3non3BaHeTo Ha
ONpeAeneHn CbLIEeCTBEHW CYETOBOAHW MPELIEHKM W M3UCKBA PbLKOBOACTBOTO Aa MpaBu
OTCbXAaHus B Mpoueca Ha npunaraHe Ha c4eToBOAHMTE MONUTUKM Ha baHkata. O6nacTtute,
BKIIOYBALLM €[Ha MO-BMCOKA CTerneH Ha MpeueHka W CrOXHOCT uMnvM 06nacTu, KbAEeTo
NpeueHKUTe U MPEeAnosioKeHMsITa UMaT BaXHO 3HavyeHue 3a puHaHCoBUTE OTYETH, ca
nokasanu B 6enexka 2 (p).

npe,D,CTaBﬂHe Ha (bMHaHCOBMTe oT4yeTHN

durHaHCcOBUTE OTYETHU ca npeacrtaBeHn B 61=nrap0|<|/| neBoBe, 3aKpbrneHn Ao Xxunaga nesa.

®PuHaHCOBNTE OTYETM Ca M3rTOTBEHM CbIMAcCHO MpuUHUMNA Ha crnpaBednvBaTta CTOMHOCT 3a
aepvBatuBHMTE (OMHAHCOBU WMHCTPYMEHTW, (DMHAHCOBMTE aKTMBM W MAcUBM 3a TbpryBaHe,
KakTO M aKTMBWTE Ha pasnonoXxeHue 3a npogaxba c M3knyeHre Ha Tean, 3a KOMTO NurncBea
HagexaHa 6asa 3a onpedensHe Ha chnpaBejnueata MM CTOMHOCT. [pyrute duHaHCcoBU
aKTMBU N NacuBU, KAKTO U HE(PUHAHCOBUTE aKTUBU N NacMBK, Ca OTYETEHU MO aMopTU3npaHa
UNU ncTopu4ecka CTOMHOCT.

HacTtoawuTe cduHaHcoBn oTyeTn Ha baHkaTta He ca koHconuaupaHwu. Tesn uHaMBMAYyanHu
(PbUHAHCOBM OTYETM MpeACTaBnsBAT HepasgernHa 4vacT OT KOoHconMampaHuTe (UHAHCOBM
oTYeTw.
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OCHOBHM efleMeHTU Ha cyeToBOoAHaTa NONMUTUKA
Mpu3HaBaHe Ha npuxoam
Jluxeu

MpuxoauTe OT M pasxoduTe 3a NUXBM ce Npu3HaeaT B nedvanbaTta wnu 3arybarta cbrnacHo
MpMHUMNA Ha HauucnaBaHeTo Ha Gasa edeKTMBHA OOXOAHOCT Ha akTuea (nacuea) unu
cboTBETHaTa MpPOMEHNMBA [OO0XOAHOCT. [MpuxoauTe OT UM pasxXxoauTe 3a NUXBU BKIOYBaT
amMopTM3aLMA Ha CKOHTO U MPEeMuM, KakKTo M Ha ApYrM pasnuku Mexay nbpBoHavanHara
GanaHcoBa CTOMHOCT Ha IMXBOHOCEH WHCTPYMEHT M CTOMHOCTTA Ha najex Ha 6asa
eeKTUBEH NUXBEH MPOLIEHT.

Takcu u komMucuoHu

Mpuxoante oT K pa3xoguTe 3a TakCU U KOMUCUOHW OT bMHaHCOBWM ycnyrn Ha baHkaTa ce
npu3HaBeart B nevyanbata nnm 3arybarta KoraTo CbOTBETHATa yCryra € u3BbpLUeHa.

HemHu npuxodu om mbp206cKu onepayuu

HeTHWTe npuxoau OT TbProBCKM ofepauMu BKMOYBAT NpUXoaM M pasxodu oT npoaaxéu u
NMPOMeHMU B crpaBeasiMBaTa CTOWHOCT Ha (OMHAHCOBM aKTUBW M NacuBU 3a TbpryBaHe, KakTo U
npuxoauTe OT TbPrOBUSA C YyXKAecTpaHHa BanyTa M KypCOBUTE pasfvKM, Npou3Tuyalm ot
npeoLieHkaTa Ha oTKpuTaTa BanyTHa nosvuusi Ha baxkarta.

HAueudenmu

MpuxoanTe OT AOMBUAEHTU Ce MpM3HaBaT, Korato ce peanuanpa MpaBoTO 3a TSAXHOTO
nonydyaesaHe. O6MKHOBEHO TOBa e AaTtaTta, KbM KOATO ObpKaTenute Ha akuuu 1 Asnose morat
[a nonyyaT ogoGpeHnsa AMBUOEHT.

MpyvHUMNKM Ha OTYMTaHE HAa MHBECTULUM B ObLIEPHU NpeanpuaTms
NHBecTULMNUTE B ObLUEPHM NPEATNPUSTUS Ce OTYMTaT MO LieHa Ha npugobreaHe.
BanyTHu onepauuu

®yHKYUOHaNHa easlyma u easlyma Ha npedcmassiHe

duHaHcoBUTE OTYETM ca npeactaBeHM B ObArapcky neBoBe, KOATO € dyHKUMOHanHaTa
BanyTa v BanytaTta Ha npefcrtaBsiHe Ha baHkaTa.

Cdenku u canda

OI'Iean,VIVITe C 4vyXaecTtpaHHa Ballyta ce OT4uTaT BbB (*)yHKLI,VIOHaJ'IHa Banyta no 0OMeHHMS
KypC, npuioXxmm B [OEeHA Ha Wu3BbpllBaHe Ha caesikaTta. ﬂaquHM aKTMBmM ¥ nacueu,
OEHOMWUHMpaHN B 4YyXAecCTpaHHa BanyTa, Ce OT4yuTaT BbB beHKLI,I/IOHaJ'IHaTa Banyrta no
3aKNKYNTENHUA KypC B OEeHA Ha U3roTBAHE Ha OTYeT 3a (bVIHaHCOBO CbCTOAHME. KprOBaTa
pa3nuka, npon3tnuHaila oT napu4vyHun nNo3nunmn e pasnumkata Mmexany aMmopTmusnpaHarta CTOWHOCT
BbB CbYHKLI,VIOHaJ'IHa BanlyTa B Ha4alloTO Ha nepuoga, KopurupaHa C e(beKTVIBHaTa inxea un
nnawaHunAaTa npe3 nepunmoga WM amMopTu3npaHata CTOMHOCT B YyyXxXgecTtpaHHa BanyTa
npesanytnpaHa no Kypca B Kpaa Ha nepuoga. HenapquM aKTmBu 1 nacmen geHOMUHUpPaHU B
qyXXgecTtpaHHU BarnyTu, KOUTO Ce OoTvuTaT no chnpaBennuea CTOWMHOCT, ce npespbLIAaT BHbB
(.'byHKLI,MOHaJ'lHaTa BanyTta no KypCa Ha faTaTta, KbM KOATO € onpenerieHa cnpaBeanuBarta
CTONHOCT.

YyxdecmpaHHu deliHocmu

(DyHKLI,VIOHaJ'IHaTa BanyTa Ha 4YyXXgecTtpaHHute OenHocTn B Kl/lﬂ'bp PBbKOBOACTBOTO npuema, 4e
€ eBpo. |_|pl/l onpegenaHe Ha (*)yHKLI,I/IOHaJ'IHaTa BanyTta Ha 4yxXaecTtpaHHute OenHocTn ce
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B3ema npensua, Ye Te OCblLEeCTBABAT CBOATa AEMHOCT KaTo NpoabIDKEHUe Ha Oe/iHOCTTa Ha
OCHOBHaTa oT4eTHa eguHULIA.

OCHOBHM efleMeHTU Ha cHyeToBOAHAaTa NOJIMTUKA, npoabiixeHune
PUHAHCOBU aKTUBMU

BaHkaTa knacugpuumpa MHaHCOBUTE CU aKTUMBM B CriegHUTe Kateropum: (oMHaHCOBWN aKTUBM,
OTYMTaHM MO crnpaBegnMBa CTOMHOCT B Medvanba wnu 3aryba; Kpeautm u B3eMaHwus;
WMHBECTUUMM, ObpXaHW OO0 nagex; (PUHaHCOBM aKTMBM Ha pasnoriokeHve 3a npopaxba.
PbkoBoaCTBOTO onpefens knacudgukaumaTa Ha MHBECTULMUTE NPU MbPBOHAYANHOTO WM
npusHaBaHe.

duHaHcoeUu akmueu, omyumaHu o cnpaeednuea cmolHocm e nevyanbama unu
3azybama

MosvuuATa cbObpka ABe MNoakaTeropun: (MUHAHCOBM aKTMBU AbpXKaHW 33 TbprysaHe W
aKTVMBW, MbpPBOHAYasHO ornpederieHn 3a oT4YMTaHe Mo crnpaBedAnvBa CTOWHOCT B neyvan6ara
unu 3arybaTa. [lJaneH oMHaAHCOB akTVB ce Knacuduumpa B Tasu KaTeropust ako e npuaobut c
uen npogax6a B KpaTbK CPOK UK € onpeAerneH B Ta3n KaTeropusi OT PbKOBOACTBOTO, 3aLLOTO
npeacTaBsaHeTO My ce oleHsiBa M Habnogaesa Ha 6GasaTa Ha cnpaBeanueBata My CTOWMHOCT.
[JepuBaTvBuTE CbLUO Ce KaTeropusupaTt KaTto AbpXaHu 3a TbpryBaHe, OCBEH ako He ca
onpeneneHy 3a xemkupaiiy UHCTPYMEHTH.

Kpedumu u esemaHus

KpeanTute M B3eMaHusiTa ca HeOepuBaTUBHM (PMHAHCOBM aKTMBM C (PUKCUMpPaHM WK
onpeaensieMn nnailaHusi, KOMTO He ce KOTMpaT Ha aKkTUBeH nasap. Te Bb3HMKBAT KOraTo
BaHkaTa npegocTaBa napu, CTOKM WNW YCRyrM MNPsSiKO Ha ONbXHUK 6e3 HamepeHue 3a
TbpryBaHe Ha B3eMaHeTo.

AwbpxaHu do nadex

NHBecTMuunTe, AbpkaHu 4O Nadex ca HeaepuBaTUBHU PMHAHCOBM akTMBU C PUKCMPaHX UMK
onpegensieMn nnawaHus u uKkcMpaHn nagexu, 3a KOUMTO PbKOBOACTBOTO Ha baHkata mma
HamMepeHNeTo U Bb3MOXHOCTTA da ' ObpXxn Ao nagex. Ako baHkaTta peluv ga npogasa Unu
npeknacuduunpa noBeye OT HECbLUECTBEHA CyMa akTUBM, AbpXaHuW OO0 nagex, uanata
KaTeropusi crneaBa Aga Obae npeknacudumumpaHa KaTo akTMBM Ha pasnonoXeHwe 3a
npogaxba.

Ha pasnonoxeHue 3a npodaxb6a

MHBecTnuuuTe Ha pa3nonoxeHne 3a npou,a>K6a Cca HeepuBaTUBHU d)MHaHCOBM akTuBKn, KOUTO
ce npegsBwmxaa paa ovaar ObpXaHW 3a HeonpeaerneH nepuon OT BpeMe U eBeHTyallHO
npoganeHn npu Hyxga OT JIMKBUOHOCT UM NPOMEHU B JIMXBEHUTE MNPOUEHTH, obMmeHHUuTE
KypcoBe unu ueHnTe Ha KanntanoBute MHCTPYMEHTWU.

lpu3sHasaHe

Mokynkute n npogaxbute Ha (PUHAHCOBWM aKTMBW, OTYWTaHW MO CrnpaBednvMBa CTOMHOCT B
neyanbata wnu 3arybaTa, AbpXaHW OO0 Nagex WM Ha pasnonoxeHue 3a npojaxba ce
npusHaBaT Ha gatata Ha AoCTaBsiHe Ha akTuBuTe. Kpeautute Bb3HMKBAT, KOraTto cymute ce
npegocTaBaT Ha kpeguTononydatenute. Bcumykm  pyvHaHCOBM akTMBM ce  npu3Haeat
NbpBOHAYyanHO MO chnpaBedsiMBa CTOMHOCT MNSKOC, B Cfyd4anM Ha PUHAHCOB akTUB He Mo
crnpaBenuBa CTOMHOCT B nevanba unm 3aryba, TpaH3aKUMOHHUTE pasxoau.
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OCHOBHM efleMeHTU Ha c4yeToBOAHAaTa NONUTUKA, NPoAbIDKEHUe
®dPuHaHCOBU aKTUBU, NPOObIKEHUE
OueHsigaHe

AKTUBUTE Ha pasnofiokeHne 3a npogaxba W (UHAHCOBWTE aKTWBWU, OTYMTaAHM MO
crpaBeanuBa CTOWHOCT B nedvan6aTta wunu 3arybata cref NMbpBOHa4anHO Mpu3HaBaHe ce
oTYMTaT Mo cnpasBeanvBa CTOMHOCT. KpeamTuTe 1 B3eMaHuaTa U MHBECTULMWTE, ObPXKaHU [0
nagex ce oTyuTaT Mo amopTuMaMpaHa CTOWMHOCT, MpW MNpunaraHe metoda Ha edeKTUBHUA
nuxeBeH npoueHT. lMpuxoaute U pasxoguTe OT MPOMEHW B ChnpaBednueBata CTOMHOCT Ha
(bMHaAHCOBM aKTUBWM, OTYMTaHM MO CcrnpaBednuBa CTOMHOCT B nedyan6ata unu 3arybaTa ce
BkMouBaT B nedvanbata wunu 3arybata. [lpuxogute u pasxoguTe OT MPOMEHU B
crpaBeanuBata CTOMHOCT Ha (DMHAHCOBWTE aKTMBM Ha pasnonoxeHve 3a npogaxba ce
npusHaBaT B ApyruTe BCEOOXBaTHW AOXOAW, AOKATO (PMHAHCOBMTE akTUBM GbAaT OTNMCaHM
unu obesueHeHn. ToraBa KymynaTUBHMTE MpUXoaM M pasxodu, MpUsHaTX OO MOMEHTa B
ApyriTe BceobxBaTHM 0X0aM ce npeknacuduumpar B neyan6ara unu sarybara.

JNnxeata, kankynupaHa npu npunaraHe Ha MeToda Ha eMEKTUBHUS NIUXBEH MPOLEHT ce
npusHaBa B nevan6ata unu 3sary6arta. [MBMOEHTUTE OT KanuTanoBWTE WHCTPYMEHTM ce
oTtumMTaT B nedvanbaTta unu 3arybarta, korato 3a BbaHkaTa Bb3HMKHE NPaBOTO Aa MOMy4Yu
nrawaHe.

OueHka no cnpaeednuea cmoliHocm

CnpaBeanvea CTOWHOCT e cyMaTa, 3a KOSTO MoXe Aa 6ble 3aMeHeH edVH akTuB, Unv ypeaeH
eMH nacve, Mexay WHJ(OPMMPaHW, CbIMacHW CTpaHW B Npsika cAefika Ha [JdaTaTa Ha
oLeHsBaHe.

Korato e Bb3MOXHO, baHkaTa oueHsiBa chnpaBeanuBaTa CTOMHOCT Ha €OWH WMHCTPYMEHT,
n3nons3Bankm 60pcoBMTE LIEHM Ha aKTMBEH Nasap 3a TO3W MHCTPYMEHT. [la3apbT ce cunTa 3a
aKTMBEH, ako OOpcCOBUTE LIEHM Ca PerynsipHn M JecHO [OCTbMNHW W npeacTaBnsaBaT
OENCTBUTENHN N pe4OBHO OCbLLECTBSABAHM MPEKM NasapHM COENKN.

AKO nasapbT 3a pageH (puMHAHCOB MHCTPYMEHT He e akTmeBeH, baHkaTta ycTaHoBsiBa
crnpaBeniMBaTa CTOMHOCT, M3NOMN3BaKN TEXHUKA 3a OueHKa. TeXHUKMTE 3a oueHKa BKoYBaT
N3Mnon3BaHe Ha CKOPOLLHU MPEeKU CAENKN MEeXAy UH(OPMUPAHU, CbIMacHW CTpaHu (ako nma
TakuBa), CrpaBka C TeKyllaTa crnpaBefnvMBa CTOMHOCT Ha APYrM WHCTPYMEHTU, KOUTO ca
CXOZHM MO CbLUECTBO, aHaNM3M Ha OUCKOHTUPaHUTE NapuUYHM MOTOUM U MOLENM C LEHWN Ha
onumn. M3bpaHata TexHUKa 3a OueHKa M3Mon3sBa MaKCUMarHoO nasapHUTEe AaHHW, pas3uvuTa
Bb3MOXHO Hal-Marko Ha crneumdmnyHmn 3a baHkaTa oueHKM, BKNOYBA BCUYKU (haKTOPU, KOUTO
y4yacTHMUMTE B Nasapa buxa B3enu npeasus npu onpeaensHeTo Ha LueHa, U € CbBMecTMMa C
NpMeTUTE UKOHOMWYECKM METOOOSIOMMM 3a LeHoobpasyBaHe Ha (PMHAHCOBU WMHCTPYMEHTMW.
[aHHUTe 3a TEXHUKMTE 3a OLeHKa pa3yMHO NPEeACTaBAT Na3apHUTE OYaKBaHMSA U M3MEPBAHUS
3a (haKkTOpUTE Ha PUCK U OOXOAHOCT, MPUCBLLUM Ha (UHAHCOBUS WHCTPYMeHT. BaHkata
npoeepsaBa TEXHUKUTE 3a OLEHKa MU TeCcTBa BaliMAHOCTTa UM, M3MNon3BanKkn LeHNn OT 4ABHU
TeKyLln na3apHn TpaH3akuun CbC CbLUNA NHCTPYMEHT UMM OCHOBAHW Ha OPYrn HarmnM4HU ABHU
nasapHu gaHHu.

Hait-0obpusT nokasaTen 3a cnpaBegnuBaTta CTOMHOCT Ha €4MH (OUHAHCOB WMHCTPYMEHT Npu
NMbpBOHAYanHO npusHaBaHe e LeHaTa Ha chenkata, T.e. cnpaBeafvMBaTa CTOWHOCT Ha
[afeHOTO unu MofyyYeHo Bb3Me3dsiBaHe, OCBEH ako CcrpaBejnuBaTa CTOWHOCT Ha TO3M
WHCTPYMEHT Ce BUXAa NPy CPaBHEHUE C APYrU SIBHW TEKYLUM NasapHM TpaH3aKuMmu CbC Cblums
WHCTPYMEHT (T.e 6€3 n3MeHeHns unu nperpynupaHe) unm Bb3 OCHOBA Ha TEXHWUKMN 3a OLIEHKa,
YMMTO MPOMEHNMBU BKIOYBAT CaMoO AaHHM OT sIBHM nas3apu. KoraTo ueHaTta no cpenkarta e
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Hal-0oGpusAT nokasaTen 3a crpaBegnuBata CTOMHOCT MNPU MbpBOHAYanHO MNpuU3HaBaHe,
(PMHaAHCOBMAT UHCTPYMEHT Ce OLiEHsIBa MbpBOHAYanHoO Mo

OCHOBHM eNnieMeHTU Ha cyeToBOAHAaTA NOJIMTUKA, npoabinKeHue
PUHAHCOBU aKTUBM, npoabiixKeHue

OueHka no cnpaesednuea cmoliHocm, MPoobJ/KeHUe

LeHa Ha cpenkata M Bcska pasnuka Mexay Tasu LeHa M CTOMHOCTTa, nony4veHa
NbpBOHaYanHo oT Moden 3a oleHKa, ce NpuaHaea BrnocneacTeue B nevan6arta unu sary6ara
B 3aBMCUMOCT OT OTAeNHUTe pakTu M OBCTOATENcTBa MO cAenkata, HO He MO-KbCHO OT
MOMEHTa, KoraTo oLeHKaTa e M3UANo MNoakpeneHa oT SBHWU NasapHW AaHHW UNW caenkaTta e
NpUKITOYeHa.

AKTUBUTE U OBNIUTE NO3ULMN CEe OLEHABAT Mo LieHa ,kyrnyBa”; nacuBuTe U KbCUTe No3nuum ce
oLieHsiBaT no ueHa ,npodaea’. lMpu Mo3vuuM 3a HeTUpaHe ce M3MON3BaT cpedHu MNasapHu
LieHV 33 u3MepBaHe Ha HeTHUTE PUCKOBM MO3ULIMK 1 LieHa ,kynysa” unu ,npoaaea” ce npunara
caMo CrpsIMO CbOTBETHATa HeTHa OTKpuTa nosuuusa. CnpaBeanMeBuTe CTOMHOCTM OTpassaBaT
KPEAUTHUA PUCK HA MHCTPYMEHTA W BKIOYBAT KOPEKLMWN 3a OTYMTAHE Ha KPeAUTHUA PUCK Ha
BaHkaTa ¥ Ha oTcpellHata cTpaHa npu HeobxoaumocT. OueHkMTe Ha cnpaBegnuBaTa
CTOWHOCT, MOMNy4YeHU OT MOoAEenu, ce Kopurupart criopel BCUYKM ocTaHanu dakTopu, kato
NUKBUOEH PUCK UMM HECUTYPHOCT Ha Mofena, [0 CTeneHTa, B KoATo cnopen baHkaTa Tpeto
n1ue, y4acTBallo Ha nasapa, 6v rv B3eno nod BHUMaHWe Npu oLeHsiBaHe Ha caernka.

BaHkaTa oueHsiBa cnpaBedniMBa CTOMHOCT Ha (OUHAHCOBWUTE WHCTPYMEHTW, W3MON3Baiku
cnegHaTa Mepapxusi OT MeToaW, KOATO OTpasaBa 3HAYMMOCTTa Ha (DakTopuTe M3Non3BaHu 3a
onpenensiHe Ha crpaBeaiMBa CTOMHOCT:

= Hueo 1. 06sBEHM Ma3apHU KOTUPOBKU (HEKOPUIMPAHW) Ha aKTMBHWU Mas3apwv 3a CXOLHM
aKTMBM UK NacuBswy;

" HunBO 2: OLEHBYHN TEXHUKM Ha (bMHaHCOBI/I MHCTPYMEHTU, KOUTO Ca 6a3MpaH|/| Ha na3apHu
OaHHU N1 OUPEKTHO (T.e. KaTo KOTUpaHU LI,EHM) UM MHONPEKTHO (T.e. nony4vyeHn ot
LI.eHI/I). B Tasu KaTteropua ce BKIoYBaAT KOTUPOBKNW Ha UHCTPYMEHTU Ha HeakKTUBEH Mnasap
I MHCTPYMEHTU OLeHEeHU Ype3 U3non3BaHe Ha OUEeHbYHN TEXHUKU,

*  HuBo 3: OLEHBYHN TEXHMUKM, MPU KOUTO BXOAALUTE AaHHW 33 PUHAHCOBUTE aKTUBK U
nacuBmM He ca GasvpaHu Ha Hanu4yHa nasapHa uHdgopmauus. B gonbnHeHWe B ToBa HUBO
ce BKMOYBAT W KanuTanoBWM WMHBECTULUMM B ObLUEPHU MPEANpUATUA KakTo U B APYru
WHCTUTYLIMK, CBbP3aHM C YNIeHCTBOTO Ha baHkaTta B onpeaeneHy opraHusaLum, oTuMTaHu
Mo ueHa Ha npuaobusaHe, 3a KOMTO HAMAa HadeXaHa nasapHa oLeHKa.

OCHOBHM enleMeHTU Ha c4eToBOAHAaTa NONUTUKA, NPOoAbIDKEHUEe
®dPuHaHCOBM aKTUBU, NPOabIKEHUE
OmnuceaHe

BaHkaTa oTnucBa UHAHCOB aKTUB, KOraTo [JOroBOpHMTE MpaBa BbpXy NapuyHUTE NnoTouu oT
TO3M aKTMB NagexupaT unu korato BaHkaTa e npexsbpnuna Te3u npasa 4Ypes caenka, npu
KOSITO BCUYKM CbLUECTBEHM PUCKOBE W M3rodu Npom3TuyaluM oT co6CTBEHOCTTa Ha akTuBa ce
NPexXBbPIAT Ha KyrnyBadya. Bcsko yyacTue BbB Beye MpexBbprieH (PMHAHCOB aKTUB, KOETO
BaHkaTa 3anasBa Unu cb3faea, ce 0TYNTa CaMOCTOATENHO KaTo OTAENEH aKkTUB U NacuBe.

BbaHkaTa otnucea CpVIHaHCOB nacumB, KOrato AOroBopHuUTe 3agbimKeHUA Mo Hero ce noracdr,
natekart unm 6baat OTMEHEHM.

BbaHkaTta N3BbPLLUBaA COENIKU, NMPU KOUTO MNMpeXBbPIA C*)MHaHCOBI/I aKTUBU, Npn3HaTn B HEeNHMSA
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0T4YeT 3a (PMHaHCOBOTO ChCTOSIHME, KaTo 3anasBa BCUYKM UIK MO-rofisiMa YacT OT PUCKOBETE U
M3roguTe CBbP3aHW C Tean akTuBW. B cnyyanTe korato BaHkaTta e 3anasuna BCUYKW WUNu Mo-
ronsiMa 4acT OT pUCKOBETE U U3roauTe CBbpP3aHU C aKTUBWTE, NOCNeAHWUTE He Ce OTNMCBaT OT
oTyeTa 3a (PUHAHCOBOTO CbLCTOSHUE (MpMMep 3a TakMBa CAENKM ca peno caenkute -
npofaxba ¢ yroBopka 3a o6paTHO M3KynyBaHe).

Mpu caoenku, npu kouto BaHkata HUTO 3anasea, HUTO MPEXBbLPNS PUCKOBETE U U3roduTe,
CBbP3aHN ¢ PMHAHCOB aKTUB, NMOCNEAHUAT ce OTNMCBa OT oT4YeTa 3a (PMHAHCOBOTO CbCTOSIHME
ToraBa M camo Toraea, korato BaHkaTa e 3arybuma KoHTpon BbpXy Hero. [lpaBaTta u
3agbimKkeHusiTa, kouto baHkata 3anasea B Te3u criyyau ce oT4yMTaT OTAESHO KaTo akTUB UiK
nacwve. MNpwv caenku, npy kouTo BaHkaTa 3anasBa KOHTPOS BbPXY aKTUBA, HEFOBOTO OTYMTaHe
B OTYeTa 3a (PMHAHCOBOTO CbCTOSIHUE NPoAbIlKaBa, HO 10 pasmepa onpeaerieH OT CTeneHTa,
[0 KoATo BbaHkaTa e 3anasuna y4acTueTo CU B akTuWBa M HOCK puUcka OT NpoMsiHa B Herosara
CTOMHOCT.

MapuyHu cpepcTBa

MapuyHnTe cpeacTBa BKMoYBaT napu B Opoi, NapuyHM CcpeacTBa, [OenosnpaHn B
LeHTpanHaTa 6aHka W KPaTKOCPOYHW BUCOKOMWKBUAHW MHBECTULMW C MaTyputeT A0 Tpu
meceLa.

NuBecTnumn

WHBecTnuun, aObpxaHu oT BaHkaTa ¢ uen nonyyaBaHe Ha nevyan6a BcrneacTBMe Ha
KpaTKOCPOYHM KomnebaHus B LeHaTa, ce KnacuduuupaT Kato (UHAHCOBM aKkTMBM 3a
TbpryBaHe. MHBecTUUMM B ObArOBU MHCTPYMEHTW, 3a kouTo BaHkata uma HamepeHue U
Bb3MOXHOCT [a AbpXM 00 nagex, ce KnacuduumpaTt KaTo akTMBM AbpXaHu 00 najex.
[pyrnTe MHBECTULMM Ce ONPeaenaT KaTo akTUBM Ha pasnonoXeHue 3a npoaaxoba.

CnopasymeHusi 3a oTaaBaHe U HaeMaHe Ha LleHHU KHUXa, peno caenku
OmadaeaHe u HaemaHe Ha UeHHU KHUXa

MHBecTMuMK, OoTOadeHNn No cunaTa Ha cropasymeHus 3a oThaBaHe Mo[ HaeM Ha LieHHM
KHWXa, ce oTyaTaT B oOT4yeTa 3a (PUHAHCOBOTO CbLCTOSHME M Ce OLeHsABaT CbIMacHo
cyeToBOOHATa MONUTMKA, MPUMOXKMMA 33 aKTMBM 3a TbpryBaHe UM CbOTBETHO 3a akTWUBM Ha
pasnonoxeHve 3a npogaxba. MapuyHuTe cpeacTea, MNomnyvyeHu kaTto obesnedyeHus npu
oTAaBaHe Mof HaeM Ha LieHHM KHWXKa, Ce OTYATAT KaTo 3adbIDKeHMss KbM GaHKu Unu apyru
KNUeHTn. MHBecTUUMUTE, HaeTu Mo CrnopasyMeHus 3a HaeM Ha LEHHW KHWkKa, He ce
npusHaBaT kaTo akTue Ha BaHkata. MNMapuyHuTe cpeacTsa, NMpeaocTaBeHW Mo A0roBopu 3a
HaeM Ha LEHHW KHIKa, ce OTYMTaT KaTo KpeauTu U aBaHCU Ha GaHKu Unv Opyru KIUeHTW.
MpuxoanTe U pasxoauTe, Bb3HUKHANM B pe3ynTaT Ha CAeSlKM 3a HaemaHe Unu oTaaBaHe Ha
LIEHHW KHMXKa, Ce NPU3HaBaT Ha NpuHLMNA Ha HauyMCnABaHeTo 3a Nepuoaa Ha U3BbpLLBaHe Ha
CAENKUTE KaTo NPUXoA UK pasxoq 3a NMMXBMU.

Cnopa3ymeHus 3a peno coesiku

BbaHkaTa ckntoyBa [oroBopy 3a nokynka (nmpogaxba) Ha wuHBECTMUMM NO cunata Ha
cnopasymeHuss 3a obpaTtHa npogaxba (Mokynka) Ha WOEHTUYHM UWHBECTULMKM  Ha
npegsapuTenHo onpegeneHa 6baewa garta no onpegeneHa dukcupaHa ueHa. 3akyneHuTe
WHBECTULMM, NOANEXaLLM Ha obpaTHa npoaaxoba
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OCHOBHM enieMeHTH Ha CYeToBOAHaTa NOMUTHKA, NPOALINKEHNe
Cnopa3symeHus 3a oT4aBaHe U HaeMaHe Ha LIeHHWU KHUXa, peno caenku, npoabikeHne
CriopasymeHus1 3a peno coesnku, nPodbiKeHue

Ha onpefeneHa Gbjella AaTa, He ce MpuW3HaBaT B OTYETa 3a (PUHAHCOBOTO CLCTOSIHUE.
MannateHnte cymmn ce oTyATaT Kato 3aemMu Ha GaHKM UnKn OpYru KNMEHTU, KaTo CbOTBETHUTE
LIeHHU KHWXKa ce oTyuTaT kato obesneveHune. VIHBeCcTULMW, NpodadeHn Mo cropa3yMeHus 3a
obpaTHO OTKynyBaHe, MPOAbLIPKABAT Aa Cce OTYATaT B OT4YeTa 3a (PMHAHCOBOTO CbCTOSIHWE U
Ce OLeHsBaT CbIflaCHO CYETOBOAHATA MONUTUKA KaTO akTMBW 3@ TbpryBaHe UMM KaTo aKTUBU
Ha pasnonoxeHve 3a npodaxba. MNMonyyeHWTe cymu OT npodaxbaTta ce oTyMTaT KaTo
3a4bIMKEHUS KbM GaHKW UM ApYrv KIMUEHTHN.

Pasnukata mexay CTOMHOCTUTE npu nokynka (npogaxba) m npu obpatHata npogaxba
(nokynka) ce HauucnsiBa 3a Nepuofa Ha caenkata U ce npeacTaBsl KaTto JIMXBEH MPUXoA
(pasxon).

MpuBne4yeHu cpeacTBa

MpuBneYeHnTe cpedcTBa ce MNpu3HaBaT MbpBOHA4YanHO Mo LeHa Ha npuaobuBaHe, KOATO
BKIOYBa MOJSyYeHUTe cpeacTsa (CnpaseanmBaTta CTOMHOCT Ha Moy4eHOTO BIIOXXEHMWE), HETHO
OT pasxoaute no caenkaTa. B nocrneacteve npuvBredveHuTe cpeactsa ce NpeactaBAT Mo
amopTM3MpaHa CTOMHOCT, KaTo BCsKa pasnuka Mexay nonyvYeHuTe CpeacTBa M CTOMHOCTTA Ha
nagex ce npusHaBa B nevan6arta unu 3arybaTa 3a nepuoga Ha npuBriedeHnTe cpeacTea rno
MeTofa Ha e(peKTUBHUS NINXBEH MPOLIEHT.

Korato BaHkaTta 3aKynu CBOW ObAr, TOW Ce OTNUCBA OT OTYeTa 3a d)I/IHaHCOBOTO CbCTOAHUE U
pasnukaTta mexany GanaHcoBaTa CTOMHOCT Ha Abfra 1 nnaTeHarta CymMa Ce BKIo4Ba B Apyru
HEeTHW onepaTuBHU NpuUxoau.

KomneHcupaHe

®uHaHCOBWTE aKTUBKM U MAcKBK Ce KOMMEHcMpaT, a HeTHaTa CTOMHOCT ce oT4YMTa B oT4eTa 3a
(hHaHCOBOTO CbCTOSIHME, KoraTo BaHkaTa Mma 3akOHHO NpaBo Aa KOMMeHcMpa npusHaTuTe
CTOMHOCTW U Bb3HaMepsiBa Aa U3BbPLUM ypexaaHe Ha CAEeNKUTE Ha HETHa OCHOBA.

O6Ge3ueHKa Ha aKTUBU

KbM kpasi Ha Bceku OTYETEH MepuoA Ce U3BbLPLUBA Mpernes Ha akTUBUTE 3a Hanuyue Ha
uHaovkauum 3a obesueHka. B cnyyal 4Ye TakMBa wvHOMKauMM ca Hanvue, ce onpeaens
Bb3CTaHOBMMATa CTOMHOCT Ha akTMBa. 3aryba ot obe3ueHka ce mnpu3HaBa, Korato
fanaHcoBaTa CTOMHOCT Ha eduH akTUB unm GanaHcoBaTa CTOMHOCT Ha obekTa, reHepupaly
napuyHM NocTbunneHnd, 4acTt oT KOWTO e akKTuBbT, NpeBuLlLlaBa Bb3CTaHOBUMATa My CTOWMHOCT.
3arybute ot obe3ueHka ce NpM3Haear B nevandara unum 3arybaTa 3a nepuoga.

Kpedumu u asaHcu

3arybaTa oT 06e3LeHka Ha OTrnycHaTV KpeaUTU 1 aBaHCK Ce M3YMCNSBA KaTo pasnuka Mexay
OTYeTHaTa CTOMHOCT Ha akTMBa W HacTosllarta CTOMHOCT Ha o4yakBaHWTe Obaeliy napuyHu
NMOTOLW, AWUCKOHTMPAHW C MbpBOHaYanHMA eEKTUBEH NUXBEH MPOLEHT. AKO KpeauT uma
nnasBall NUXBEH MPOLIEHT, MPOLEHTLT Ha OWCKOHTUPaHe e Tekylwus edeKTUBEH TMXBEH
MPoLEeHT, onpedeneH OT [gorosopa. KpaTKoCpouHWTE B3eMaHWs He ce [OUCKOHTUpaT.
MauncnsiesaHeTo Ha HacToslaTa CTOMHOCT Ha oYakBaHMTe GbAeluy NapuYHU NOTOLM BKIOYBA
OCBEH NraLlaHus No NUXBU U MMaBHULX U NApUYHUTE NOTOLM, KOUTO MoraT [a ce nopoasaT oT
peanuanpaHe Ha ob6e3nevyeHusTa Nno gageHa ekcrosunUus.

Kpeautute ca npeactaBeHU HETHO, KaTo OTYeTHaTa CTOMHOCT Ce HaMansiBa C HauyucrneHara
cneuundmyHa unu oba obesueHka. HamaneHmeTo ce n3BbpLUBa Ype3 U3MNOS3BaHe Ha CMeTKa
3a obesueHka. CreumduyHata obesleHka cpelly KOHKPETHO onpeferneHyn ekcnosuumm ce
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Ha4yucnaea BbpXy OTYEeTHaTa CTOMHOCT Ha KpeauTtn, 3a KOUTO € Hanuue 00eKTUBHO
cBuaeTenctso 3a obesleHka KaTo pe3yntat Ha MWHaNn cbbuTnA, HacTbnuMnn cneq
NbpPBOHAYa/IHOTO MpuU3HaBaHe Ha akTuBa. Ob6ekTnBHMTE cCBMAETENCTBa 3a obesueHka
BKIHOYBAT 3HAYUTENHN (*)MHaHCOBI/I 3aTpyoHEHUA Ha eMUTeHTa Unn ANbXHUKa; HapyLlleHne Ha
OOroBOpHUTE YCIoBUA, KAaTO Npocpovne Ha nnawlaHuna no fIMXen Unu rmaeBHULa; BEPOATHOCT
OT nsnagaHe Ha Kpeagutonony4daTtena B HECbCTOATENTHOCT,

OCHOBHMU eNnleMeHTU Ha cyeToBOAHaTa NONUTUKA, NpoabINKeHne
O6e3ueHKa Ha aKTUBM, NPOALINKEeHUe
Kpedumu u asaHcu, npodbsnKkeHue

HanMYMeTo Ha AaHHW, NOKasBallX M3MEePUMO HamareHue B oYakBaHMTe ObOelum napuyHm
notouu ot rpyna dmuHaHcoBu aktuen. ObwaTa obe3ueHKka ce onpenens 3a HamansBaHe Ha
OTYyeTHaTa CTOMHOCT Ha MopTdenn OT KPeauTU CbC CXOOHW XapaKTEPUCTUKM Ha KPEeaUTHUS
PUCK, KOUTO TPYMoBO Ce oueHsiBaT 3a obesleHka. O4akBaHUTE NapuvyHM NoToum 3a rpyna ot
noaobHu akTMBK ce onpeaenaT Ha 6asarta Ha npeaullHaTa npakTuka U UCTOPUYECKUS ONMUT OT
3arybu oT NopTAENN C XapakTepUCTMKK, Grn3kK OO Tean B rpynaTa. IcTopuyeckmsT onuT ot
3arybu ce KopurMpa Ha oOcHoBaTa Ha TeKywM [AaHHM 3a Ja ce oTpasn edekTbT Ha
NPOMEHSILUUTE Ce NasapHU ycroBusi. AKTUBU, KOUTO ca MHAMBMAYANHO OLEeHeHN 3a obe3ueHka
n 3a Kouto 3aryba ot obesueHka e nnm npoaviikasa Aa 6bae nNpusHaTa He ce BKI4YBaT B
nopTdpennHus noaxon 3a uamepBaHe Ha obesleHka. YBenvdeHnmeTo Ha obealieHkaTta Hamumpa
oTpaXkeHue B neyan6aTta unu 3arybata 3a nepuoga. Korato gageH KpeauT e naeHtTuduumpax
kaTo HecbbupaeM U cnep NPUKIOYBaAHE Ha BCUYKM 3aQbiDKUTENHU MO 3aKOH Mpoueaypu u
onpegensiHe Ha obwaTa 3aryba no Hero, KpeanTbT ce OTNMCBA.

B cnyyaii 4ye B nocrnengall nepuon cymaTa Ha sarybuTe oT oGeaueHka ce Hamanu v Toea
HamareHne Moxe 06eKTVBHO Aa Ce CBbPXe CbC CbOWUTME, HACTLMNUIO cred NPU3HaBaHeTo Ha
obesLeHKaTa, ToraBa HaMmarieH1eTo Ha 3arybute oT obesleHKa ce ocblLecTBsiBa B nevanbara
unu sary6ara 3a nepuoga.

duHaHCcoeU akmuseu, rnpeouyeHeHU o cnpaeednueama umM cmoluHocm ¢ om4YemeHu
pa3Jiuku e cobcmeeHust Kanumais

3arybute oT obGes3ueHka npuv UMHAHCOBM aKTMBM Ha pasnosiokeHue 3a npogaxba ce
npu3Haear, KaTo akymynupaHata 3aryba, npusHata OUPEKTHO B COOCTBEHMS kanuTarn, ce
npexBbpns B neyanbw un 3arybu. AkymynupaHata 3aryba, npexsbpfieHa OT kanuTana u
npusHata B nevandbu u 3arybu, e pasnukaTa Mexay LeHaTa Ha npugobuBaHe, HETHa OT
BCUYKM MOracsABaHUS Mo rMaBHULM U amopTu3aumu, M HacToswiata crnpaBefnvBa CTOMHOCT
MUHYC BCUYKM 3arybu oT obesueHka, npusHaTu npeau ToeBa B nedvandbu u 3arydbu. Ako B
cnefBauw, nepuvog cnpasegnuMBata CTOMHOCT Ha obesueHeHa ObroBa LEHHa KHUra Ha
pasnonoxeHue 3a npojaxba ce yBenuun u yBennyeHMeTo Moxe OBEKTMBHO [a ce CBbpXe
CbC CbOMTUE, Bb3HMKHAIO crief KaTo 3arybaTa oT obe3ueHka e buna npusHarta B nevanéu um
3arybu, 3arybaTta oT obe3LeHKa Ce CTOpHMpa, KaTo cymata Ha CTOPHOTO Ce Mpu3HaBa B
neyan6u u 3arybun. Bcako nocnegBallo Bb3CTaHOBSIBAHE B CrnpaBednvBaTa CTOMHOCT Ha
obeslleHeHa KanuTanoBa LEHHa KHUra Ha pasnosioxkeHue 3a npogaxba ce npu3HaBa
ONPEKTHO BbB BCEOOXBATHUS JOXOA.

Mmotu n obopyaBaHe

NmoTtute n obopyaBaHeTo ca NpeAcTaBeHy B oTYeTa 3a (PUHAHCOBOTO CbCTOSIHUE MO LieHa Ha
npugobvBaHe, HAMarneHa ¢ HayMcreHaTa amopTM3auns 1 HauymcneHaTa obesueHka.

AMopTu3auusTa ce HauucnsaBa Ha 6asa NUHERHWA MeTod MO YCTaHOBEHW HOPMU C Lien
HamansiBaHe CTOMHOCTTa Ha AbAroTpalHUTE akTWBM B PaMKWTE HA OYaKBaHUS CPOK Ha
TAXHOTO M3non3BaHe. [Mo-gony ca npeAcTaBeHU WU3MON3BaHUTE FOAWLIHU aMOPTU3ALMOHHM
HOPMMU:



AKTUBMU

()

AKTUBM

(m)

(n)

(0)

%

Crpagu 3-4
CbopbxeHust u obopyaBaHe 10-33
CTonaHcKku MHBEHTap 10-15
TpaHcnopTHM cpeacTsa 20
MopoOpeHus Ha HaeTu crpagm 2-50

AkTnBnte He ce amMmopTnanpatr o0 MOMEeHTa Ha TAXHOTO BbBeXAaHe B eKcnjoatauua u
NPEeXBbPIIAHETO UM OT aKTUBU B NpoueC Ha n3rpaxgaHe B CbOTBETHATA KaTeropna aktuBu.

OCHOBHM eneMeHTU Ha cYeToBOAHaTa NONUTUKa, npoAbLIIKEeHue
HeMaTepMa.ﬂHM aKTuBHU

HematepuanHu aktusu, npuaobutn oT baHkaTa, ce oTumTaT Mo LeHa Ha npuaobueaHe,
HamarneHa c HaTpynaHaTa amopTu3aums U cbe 3arybuTe oT oGesLeHKa.

AMOpTVI3aLI,VIFITa ce n3uncnsea Ha 6asa NMHeNHUa MeToA 3a nepmnoaa Ha o4akBaHMA CPOK Ha
nons3saHe. I'Io-p,ony Ca npencrtaBeHun n3non3saHnte roguHn amopTn3aunoHHN HOpMK:

%

Nuuensn 15
MporpamHu NpoayKTH 8-33
MpoBusunn

lMpoBn3ns ce otunTa B OT4ETA 3a (PUHAHCOBOTO CbCTOSIHME, KoraTo baHkaTa € noena 3akoHOB
WUNU OOrOBOPEH aHraXXMMEHT B pesynTaT Ha MuHano cbbutue, noracsiBaHETO Ha KOWTO €
BEPOSATHO Aa Obae CBbp3aHO C HamansiBaHe Ha MKOHOMMYECKN MOMN3N U MOXe [a Ce Hanpaeu
HagexaHa OLueHKa Ha cymaTa Ha 3aabibkeHueTo. B cnyvan ye eekTbT € CbLUeCTBEH,
NpoBM3NATa Ce onpenens yYpe3 OUCKOHTUPaHe Ha O4YakBaHUTE ObOeliM NapuyHU NOTOLUM Ha
6asa guckoHTOB dhakTop. [QUCKOHTOBMAT (hakTop ce onpedens npeau obnaraHe ¢ AaHbuUM U
OoTpassiBa TeKkywata nasapHa OuUeHKka Ha CTOMHOCTTA Ha napuTe BbB BpeMETo U
crneumduyHMTE pUCKoBE 3a 3adb/HKEHNETO.

AkuenTun

EonH akuenT Bb3HWKBa, koraTo BaHkaTa ce cbrmacsisa ga nnatuv, Ha onpefeneHa 6baelua
fJaTa, onpeaeneHa cyma no noet aHraxumeHT. AkuenTuTe Ha BaHkaTa Bb3HWKBAT Hal-Beve
No NOTBBLPAEHWU aKkpPeaUTUBK, NPEeABMKAALLM NNallaHe B M3BECTEH Nepuos cren nornyvyaBaHe
Ha HeobxoaMMuTe OOKyMeHTW. BaHkaTa ce foroBapsi MOBEYETO 3aAbIPKEHUsI MO akuenTu Aa
6baaT nnaTeHn Ha No-KbCHa AaTta OT Ta3W, Ha KOATO KNMEHTBLT Nnawia cymata. AkuenTuTe ca
OTpa3eHu B Apyru NpuBeYeHn cpeacTaa.

[JaHbyHO obnaraHe

JaHbkbT Bbpxy nNevyan6arta 3a nepuoda BKMOYBA TeKyll AaHbK U NMPOMSIHA B OTCPOYEHUs
AaHbK. TeKyLWMAT OaHbK BKMOYBA cymaTta Ha [aHbka, KOSTO crefdBa [da ce nnatu BbpXy
ouyakeaHaTa obnaraema nevanba 3a rognHaTa Bb3 OCHOBA Ha JeicTBallaTa JaHbyHa CcTaBka
KbM [OEHAl Ha W3roTBSIHE Ha OTYeTa 3a PMHAHCOBOTO CLCTOSIHUE M BCUYKWU KOPEKLUM BbPXY
ObIDKUMUS JaHbK 3@ MUHANW FOAMHMN.

OTCpO‘-IeHVIﬂT OaHbK Ce U34YncngaBa 4pes npunaraHe Ha MeToda Ha GanaHcoBUTE nacueu
BbpXYy BCUYKM BPEMEBU Pa3SIMKM Mexay GanaHcoBaTa CTOMHOCT Ha JafeH akTUB UM nacue
CbrnacHo (bMHaHCOBI/ITe OTYETU M CTONHOCTTA, M34YMCNEHA 3a JaHbYHUN Lenn.

OTCpoYeHUsT AaHbK ce u3uncnsisa Ha Gasata Ha AaHbYHUTE CTaBKW, KOMTO ce ovakeBaT Aa
6baaTt AencTeallm, KoraTo akTUBBLT Ce peanuavpa Mnu 3agbiiKeHMeTo ce noracu. EdekTsT



BbpXy OTCpOYeHUA AaHbK OT NpoMAHa Ha AaHBbYHUTE CTaBKU Ce OT4MUTa B nevandarta unu
3ary6aTa, C M3KI4YeHne Ha cny4vyauTte, Korato ce OoTHacda 4O CyMUu, OTYHETEeHU Unn B gpyrute
BceobxBaTHM Joxoau unm AONPEKTHO B cobCTBEHMS KanuTan.

OTcpoyeH faHbuYeH akTMB ce npu3HaBa camMo [0 pasMepa, [0 KOWTO € BepoATHO
nony4yaBaHeTo Ha ObAeluV OaHbYHM Nevyandu, cpelly KOUTO MOXe [a Ce Onon30TBOPSAT
HeuW3nonsBaHuTe AaHbYHM 3aryou unu gaHbyeH kpeaut. OTCpoyYeHMTe OaHbYHU akTUBU ce
HamansiBaT B CbOTBETCTBME C HaMaleHMEeTo Ha BEPOATHOCTTa 3a peanusvpaHe Ha OaHb4yHM
nonsu.

2. OCHOBHH eJIEMEHTH Ha CYETOBOAHATA MMOJUTHUKA, MTPOABJ/IKCHUE
(p) ChbluecTBEHU CYETOBOAHU OLEHKA U MpPEeLeHKU npu npunaraHeTo Ha cuyeTtoBogHaTta
NOJINTUKA

(i)

(i)

BbaHkaTa npaBu OLEHKM M OOMyCKaHWUsl, KOUTO 3acsaraT OTYETHUTE CTOMHOCTU Ha aKTUBUTE U
nacusuTe npes crnegpawata ouHaHcoBaTa rogvMHa. OuUeHKUTe U NPEeLeHKUTEe HenpeKkbCHaTo
ce npepasrnexgaTr M ce 6asupat Ha UCTOPUYECKMS ONUT U ApYyrM (PakTopu, BKIIOYUTENHO
ovyakBaHe Ha Obaewwm cbOMTMS, KOMTO Ce cMmsATaT 3a OCHOBATENHM Mpu OnpedeneHu
obcTtoaTencTea.

3azy6u om obe3yeHka Ha Kpedumu u e3emMaHusi

BbaHkaTa exemecedHO npepasrnexaa KpeautHua cu noptdenn, 3a ga onpegenn CTOMHoCcTTa
Ha obesueHkaTa. lNpu onpenensHe ganu 3aryba ot obesueHka TpsbBa ga 6bae npusHata B
neyan6arta unu 3arybata, baHkaTa npeueHsBa ganv uma gaHHW, NOCOYBALLM HANUYMETO Ha
N3MepPUMO HamarieHve B NPOrHo3vpaHnTe 6bAeLn NapmMyHM NOTOLM OT NOPTAIENN C KPEAUTH,
npegou TakoBa HamaneHve ga 6bae MaeHTUMUUPaAHO 3a KOHKpeTEH KpeauT OoT nopTdenna.
O6cToATencTeata mMoraT Aa BKMOYBAT HanWYHWM AaHHWU, NOKa3Bally Ye e umarno HeratusBHa
nNpoMsiHa B MMaTeXocnocobHOCTTa Ha kKpeguTononydyaTenute OT AadeHa rpyna umm
HauMuoHalnHuTe nnn MectHnTe MKOHOMUYECKU YCIrioBUA, CBBbP3aHN C MNPOCPOYNA HaA akKTUBU Ha
rpynaTa.

PbKOBOACTBOTO M3Nomn3Ba npeLeHky, 6asnpaHn Ha NCTOPUYECKM OMUT OT 3arybu 3a akTuBuM C
XapakTepUCTUKN Ha KpeaWUTHMS puck u obekTnBHM obcTosATenctBa 3a obe3ueHKa, CXOAHU C
OHe3n B nopTdenna, Korato MnaHvpa ObdewmTe MapuyHM nOTOoUM Ha nopTdenna.
MeTopgonoruaTta n npeanonoXeHNsaTa, U3Non3BaHu 3a OLUEeHABaHEe KaKTo Ha cymara, Taka U Ha
nagexuTe Ha ObelnTe NapuyHW NOTOLM Ce Mpernexaart perynspHo, 3a Aa ce Hamansar
pa3nukuTe Mexay ovakBaHaTa 3aryba u gpaktmyeckaTa 3aryba.

lModoxo0HuU aHBbYU

Mevyan6aTta Ha baHkaTa e 00eKkT Ha AaHbYHO obnaraHe B HSKOMNKO HPUCAUKLMMMK, NPU KOETO
ce npunarat 3HavdnTesiHn npeueHkKn npun onpegenaHeTo Ha gaHbuUUTe. Mma mHoro onepauunun
N N34YNCIEeHUA, 3a KOUTO KaTeropnyHoTo onpeaendaHe Ha AaHbunuTe € HeECUrypHo B HopMalHua
6usHec. baHkaTa OT4YMTa NacMBM MO OYaKBaHW Pe3ynTaTn OT AaHbYHW NPOBEPKU, BasmpaHu Ha
npeueHkaTa ganu we 6baaT Ab/MKUMKU OOMBbINHUTENHM AaHbuUW. KoraTo OKOHYaTenHusT
pe3ynTtaT OT Te3n AaHbYHW NPOBEPKM Ce pasnuyaBa OT NpeaBapuUTENHO OTYETEHUTE CyMM,
Tasu pasnuka e nMma BNusHMe BbpXy TeKyLIUTEe AaHbLN U OTCPOYEHNTE JaHbUM B Nnepuoaa,
B KOWTO Te ce onpeaensr.
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(@)

OCHOBHM eNeMeHTU Ha cYeToBOAHATa NONINTHKA, NPOAbINKEHNE
[Noxoau Ha nepcoHana
MnaHoBe ¢ aeuHMpaHn BHOCKN

MnaH ¢ gedvHMpaHn BHOCKM € NfaH 3a AOXOAW cnep HanyckaHe, cnopef kouto baHkaTta
nnawia BHOCKM Ha OPYro NuUe M HAMa HUKaKBW NPaBHU UMM KOHCTPYKTUBHU 3a4bibKeHusa aa
nnaiia oNbAHUTENHN CyMu cnef Tosa. [1paBuTencTBOTO Ha Bbnrapmst HOCM OTTOBOPHOCTTA
3a ocurypsiBaHeTO Ha MeHCuM Mo nnaHoBe 3a [AeduHupaHu BHOCKM. PasxoguTte no
aHraxxumMeHTa Ha OaHkaTa ga npeBexaa BHOCKM MO MiaHoBeTe 3a AeduHMpaHu BHOCKK, ce
npu3HaBaT TeKyLo B neyantu u 3aryou.

lMnaHoBe ¢ geuHupaHun goxogm

MnaH ¢ geduHMpaHK Ooxoau e nnaH 3a AOXOAM Chef HamnyckaHe, pasnuyeH OT MnaH ¢
neduHUpaHu BHockU. HeTHOTO 3aabikeHne Ha BaHkaTa 3a nnaHoBe ¢ AeuHUpaHu aoxoam
ce M34ncnsiBa kaTo ce NPOrHo3vpa cymaTta Ha GbaeliuTe OoXoau, KOUTO CryxuTenuTe ca
npuaobunu B 3amMsiHa Ha CBOMTE YCMyrM B TEKYLUUA M NPeOxXOAHV Nepuoan; U To3n JOXOA ce
JMCKOHTUPA, 3a [a ce Oornpeaeny Herosarta HacToALLA CTOWHOCT.

BaHkaTa uma 3agbIpkeHVe 3a usnnallaHe Ha JOXOA NPW HamyckaHe Ha Te3n CBOM CIyXuUTenu,
KOUTO Ce NMEeHCUOHMpAaT B CbOTBETCTBUE C M3UCKBAHUATA Ha un. 222, an. (3) ot Kogekca Ha
Tpyaa (KT). CbobpasHo Te3un pasnopenbu Ha KT, npu npekpaTaBaHe Ha TpyaoBuMS LOroBop
Ha cnyxuTten npuaobun npaBo Ha neHcud, paboTogatenat My umannawa obeslweTeHne B
pa3mep Ha [oBe MeceyHu 6pyTHM paboTHK 3annatu. B cnyyai, ye cnyxutenaT e paboTtun npu
cblumsa pabotogarten npes nocriegHute 10 roguMHM OT TPYAOBUS My CTaX — MMa MpaBoO Ha
obesweTeHe B pasMmep Ha BpyTHOTO My TPYAOBO Bb3HarpaxgeHue 3a Cpok oT 6 meceua.
Kbm patata Ha oT4yeTa 3a (PMHAHCOBOTO CbCTOSIHUE PBKOBOACTBOTO OLEHSABA
Npubnu3aNTENHUS pasMep Ha MNOTEeHUMaNHUTE pasxoduM 3a BCUYKM  CIYKWTENW, 4pes
N3MNoN3BaHETO Ha MEeToAA Ha NPOrHO3HUTE KPEeaAUTHU eanHULN.

[oxoaun npu npekpaTtasaHe

Hoxoan npu npekpatsiBaHe ce Mpu3HaBaT KaTo pasxon, koraTo baHkaTta ce e aHraxwupana
sICHO, 6e3 peanHa Bb3MOXHOCT 3a OTKa3, C ojuumaneH noapobeH nnaH, ¢ KOWTO unu aa
npekpatu paboTHM OTHOLLEHMSI MpeaM HopManHata [fata Ha MeHCMoHupaHe, wnv ga
npegoctaBu obesleTeHnst Npu npekpaTsaBaHe, B pe3yntaT Ha NpeanoXeHne, HanpaBeHo 3a
HacbpyaBaHe Ha OOOPOBOMHOTO HanyckaHe. [loxoau Npu npekpaTsiBaHe 3a [06pOBOSHO
HamnyckaHe ca npusHaTu KaTo pasxof, ako baHkaTa e oTnpaBuna oduuManHo nNpeanoxeHne
3a JOOPOBOMHO npekpaTtsBaHe M € BEeposATHO, Ye odepTata we O6bae npueta, a 6poaT Ha
npuenuTe MoXe Aa ce OLeHWM HagexaHo. Ako obeslieTeHus ce AbfkaT 3a noseye oT 12
MeceLa crnef Kpasi Ha 0TY4EeTHUS NepPUoA, Te ce ANCKOHTUPAT A0 TsXHaTa HacTosiLa CTOMHOCT.

KpaTKocpquM Aoxoan Ha HaeTu nuda

3adbKeHnsl 3a KpaTKOCPOYHUTE OOXOOM Ha HaeTu nuua ce OLeHABaT Ha HeOUCKOHTMpaHa
Gasa 1 ca OTYeTeHM KaTo pa3xon KoraTo CBbp3aHuTe C TAX YCryru ce npegocTtaesar. [Nacus ce
Npu3HaBa 3a cymaTta KOSiTO ce ovyakBa Aa GbAe uannateHa Mo KpaTkocpodyeH GOoHyc B napwu
WM nNnaHoBe 3a pasnpeferneHne Ha nevanbarta, ako bBaHkata uma npaBHO uwnK
KOHCTPYKTMBHO 3adbiPkeHVWe Oa 3anmaTtv Tasu cyma KaTto pesyntar OT MWHanu ycnyru,
npenocTaBeHn OT CNYXXWTEN, U 3aAdbJhkeHMeTO MOXe Aa Ce OueHW HagexaHo. BaHkaTa
npu3Haea kaTo 3aAbiPKeHME HeaQMCKOHTUpaHaTa cyMa Ha OLeHeHWTe pasxoau Mo nnateH
rogMLieH OTMycK, o4akBaHW ga GbaaT 3annaTeHn Ha CIyXUTenuTe B 3aMsiHa Ha Tpyaa UM 3a
U3MUHanNMs oT4YeTeH nepuoa,.
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MbpBa nHBeCTULMOHHa 6aHka Afl onoBecTsBa, Ye npes3 NbpBo Tpumeceune Ha 2012 .

1. Hsama Heobuyaintu 3a Barkata (No pasmep, No xapakTep Wi Mo BPEMETO Ha NpOsIBABAHETO CW)
aKkTuBeu, nacmemn, COBCTBEH KanuTan, HETHW JOXOAMN U NapUYHu NMoToLu.

2. Hawa HeobuyalHu 3a AEWHOCTTa NPOMEHU B YCMOBHUTE aKTUBM U Nacusy crnes NocrnemaHus
rogvweH oMHaHCoOB OTYET.

3. Hama usganeHu, noraceHn Unm obpaTHO U3KYMEHU KanuTarnoBu UHCTPYMEHTM.

4. He ca HauncneHu unu nannaTexdn QUBMAEHTU.

N3NBINHUTENEH OUPEKTOP: M3MBINHUTENEH OUPEKTOP:

. KOCTOB ( e CB. MONOBAHCKM
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HacTosmmsT 10KyMeHT € M3roTBeH B ChOTBETCTBHE C M3MCKBaHMATA Ha wi. 33, am. 4 ot HapenGa Ne 2 na
Kowmncusita 3a ¢punancos Haa3op 3a NpocnekTute npu MyONM4HO NMpeularaHe W I0MyCKaHe 10 ThProBus Ha
peryupan masap Ha UCHHHM KHHKA U 33 Pa3KpHBAHETO HA MHPOPMALHS OT IyGIMYHUTE APYKECTBA H APYTUTE
CMUTEHTH Ha LICHHH KHWAKa, BBB (opma U chibpKaHue cbriiacHo Ipuiosxkenne Ne 9 kbM ui. 28, an. 2 oT Hesl.

HNudopmanust 0oTHOCHO 06CTOSAITEICTBA,
pacreumian 1o 31 mapr 2012 r.,
KOHTO GHXa MOIJIM 12 OKAKaT BJHsIHHE BbPXY HEHATA HA HeHHHTe Ku:Ka na [Inpsa
pHBecTHIHOHHA Oanka AJl

L VBenoMJIeHHe OTHOCHO IPOMsHA B CbCTaBa Ha YIPABUTEHUTE opranun [IwpBa
uHBecTHUHOHHA Oanka AJ] — KOH Bx. Ne 10-05-1221/19.01.2012 r.;

2 TpumeceyeH HekoHCOMMAMpPaH (UHAHCOB OTHET (HEOJUTHPAH) 3a jeliHocTTa Ha [IbpBa
uHBecTULIMOHHA Oanka Al kbM 31.12.2011 r. — K®H Bx. Ne 10-05-2426/30.01.2012 r.;

3. VYBenomsenne 3a BnucBaHe B THProBckus PerucTbp Ha MPOMEHM B YIIPaBUTEIHHUTE
opranu Ha [IbpBa unsecrunmonna 6anka AJl — KOH Bx. 10-05-2831/02.02.2012 r.;

4. Tpumeceden koHconuanpan (QUHAHCOB OTYET (HEOAMTHPaH) 3a AeiiHocTTa Ha IIbpBa
uHBecTHiMonHa O6anka Al kbm 31.12.2011 r. — KOH Bx. Ne 10-05-4764/29.02.2012 r.;

5. VBenomienne, kacaelio peifTuHrute Ha [IbpBa HHBeCTHLMOHHA OaHKa oT arenuus Fitch
Ratings — KOH Bx. Ne 10-05-4948/01.03.2012 r.;

6. loguwen otuer na ITbpsa unsecTuunonna Ganka AJl 3a 2011 r. (HekoHCONMAMPAH,
oaurupan) — KOH Bx. Ne 10-05-6716/26.03.2011 r.;

74 lomuuien otuer na Ilbpea muBectuunonHa Ganka AJl 3a 2011 r. (koHconmaupas,
omutupan) — KOH Bx. Ne 10-05-6974/28.03.2011 r.

U3ITHJIHUTEJIEH IUPEKTOP:

JUMHUTEBP KOCTOB | ¢ : CBETOCIJIAB MOJIJTOBAHCKHU




MEJKJIUHEH JOKJIAJI
3A
JEWHOCTTA HA ,,TbPBA MHBECTUIIMOHHA BAHKA” AJl
KBM 31 MAPT 2012T.

(Ha HEKOHCOJIMIUPAHA OCHOBA),

M3roTBeH cbriacHo 4i. 1000, an. 4, T. 2 ot 3akoHa 3a MyOJIMYHOTO NMpeAJIaraHe Ha
neHHH KHuoka (BIITIHK) u yin. 33, a1. 1, T. 2 u 1. 6 m an. 3 ot Hapenoa Ne 2 na
Komucusra 3a punancos Hagzop (K®H) 3a npocnexTure npu ny0JM4YHO NpeajaraHe u
JAOIyCKaHe 10 ThProBHs HA PeryJHPaH Na3ap Ha HeHHN KHHUKA M 32 Pa3KPUBAaHETO Ha
HH(popManus oT NyOJHMYHHUTE APYKeCTBA H JPYIUTe eMUTEHTH HA LIEHHN KHUKA

[Ipe3 mwpBoTo TpuMeceune Ha 2012 r. ,IIbpBa mHBecTuIMOHHA OaHKa” AJl
(ITMb, bankara) MpPOABIKH YCIEIIHOTO CH Pa3BUTHE, YTBBPXKIABAHKH 1O KaTEropuyeH
HAUMH MSICTOTO CHM Ha HWHOBAaTHBHA, CTAa0WJIHA M KOPEKTHA KpEIUTHA WHCTUTYLHSA Ha

OaHKOBUS TMa3ap B cTpaHara U Ha bankanure.
OcHoBHH MOMeHTH OT jaeiHocTTa Ha [IUb npe3 mepBute Tpu Mecena Ha 2012 r.:

* Ha 19 sayapu 2012 r. [IUb AJ] nyOnukyBa yBeZOMIJIEHHE 3a MPOMSHA B ChCTaBa Ha

YIIPaBUTEIHUTE OpraHnu Ha bankara;

= Ha 30 smyapm 2012r. IIUb AJ] mnpencraBu TpumecedyeH (UHAHCOB OTYET

(HeKoHCOMUIMpaH) 3a AeiHocTTa cu KbM 31.12.2011 r.;

* Ha 2 ¢espyapu 2012 r. [IbpBa nnBecTunmonHa 6anka A/l o0sBu, ue B THproeckus
PErUCTBbp ca BIUCAHU IPOMEHUTE B ChCTaBa Ha Y IpaBUTEIHHS ChBeT U HAa Han3zopHus

CBhBET, onoBecTeHu Ha 19 siuyapu 2012 1.;

= Ha 29 d¢epyapu 2012r. IIMb AJl npencraBu TpumecedeH (UHAHCOB OTYET

(koHCONMMIMpPaH) 3a AeHOCTTa cr 3a KbM 31.12.2011 1.

= Ha 1 mapt 2012r. IIppBa uHBecTuIMOHHA Oanka AJl myOiMKyBa yBEZOMIICHHE,

Kacaenio petuHrute Ha bankara ot peiTuHroBa areHuust Ouy;

= Ha 26 mapt 2012 1. 6e pencTaBeH HEKOHCOMIUPAHUAT OJUTHPAH TOJAMIICH OTYET HA

I1Nb 3a 2011 r.;

ITUF AJ] — Meoicounen ooknao 3a oetinocmma xom 31 mapm 2012 2.



* [OAMIIHUAT KOHCONUIUPAH (OAUTHpaH) pUHAHCOB OTYeT HA [IbpBa MHBECTUIIMOHHA

O6anka AJ[ xem 31 nekemBpu 2011 r. 6eme mybnukyBan Ha 28.03.2012 r.
Ilpeened na oetinocmma na IUB kom 31 mapm 2012 2. na nexonconudupana ocHosa

o Jlannu 3a axmusume kom 31 mapm 2012 2.
banancoBoto uncno Ha bankara kpm 31.03.2012 r. napactBa ¢ 160 miH. 1B. cripsimMo
31.12.2011 r. m moctura 6,262 MiH. JB. YBEIMYCHHUETO HA aKTHUBUTE € PE3yJITaTr
[JIaBHO OT pbCTa Ha NPUBJICUYEHUTE CPEICTBAa OT JAPYrdM KIUEHTH 3a Nepuoia —
198 muH. 1B.
B ycnoBust Ha cuiiHa KOHKYpeHIHs 1 nma3apHusT 151 Ha [T ocraBa crabuieH, kaTo

T 3alla3Ba CBOATA KOHKYPCHTHA ITa3apHa MO3UIH.

o Kpeoumen nopmebetin
banancoBara croitHocT Ha KpeauTHus noptdeitn Ha [IppBa MHBECTHIIMOHHA OaHKa
kbM 31.03.2012 r. napactBa ¢ 4 miH. sB. cipssmo 31.12.2011 r. u noctura 4,131 muH.

JIB.

o Jlanuu 3a neuanoama kom 31.03.2012 2. na nexonconuoupana ocrnosa
Hernara neyan6a na bankara 3a mppBoTO TpuMeceune Ha 2012 r. goctura 6,261 xui.
naB. OOmuMTe mpuxoau OT OaHKOBU OINEpaluu 3a MbpBUTE TpU Mecena Ha 2012 .
BB3MM3aT Ha 54 115 Xwi. nB., KaTO HETHHSAT JIMXBEH JOXOJ € B pasmep Ha 35 995

XWJIL. JIB., @ HETHUAT JOXOJ OT TAKCH M KOMUCHOHM — 15 685 xu. nB.

e Kanumanoeu pecypcu
Koedurmmentst Ha kanmurtamoBa aaekBatHocT Ha [IMBb AJl xem 31 mapt 2012T.
noctura 12.51 %. Ilpu usumcnsBane Ha kanurtanoBara aaekBaTHocT IIMb mpunara
HOBOTO crmopasymenue 3a kamurtana (basen II), Taka kakro € BB3NPHUETO B

eBponeiickute qupektuBu u Hapen6a Ne 8 na BHbB.

o Jluxeuonocm

Koedunuentsr Ha nukBugHocT Ha [IMBb AJl, u3uncneH ChrilacHO M3MCKBAHMITA HA
Hapen6a 11 na BHB, xeMm 31 mapt 2012 r. noctura 28.79 %, noka3Baiiku ctaOuiHa

JIMKBHUIHA TTO3ULHUS.

ITHUE AJ] — Meacounen doknao 3a detinocmma kom 31 mapm 2012 .



e  O6wo 160 kronose u ogpucu 6 cmpanama
Kem 31 mapr 2012r. oOmmst Opoit Ha kiIoHOBeTe U oducute Ha I[IbpBa
nHBectuimonHa 6anka AJl B bwarapus e 160. B choTBETCTBHE ¢ MOJMTHKATA CH 32
ONTUMU3HpaHe Ha e(DEKTHMBHOCTTA HA KIIOHOBAaTa MpEKa Mpe3 MbPBUTE TPU Mecela
Ha 2012 r. bankara 3akpu oduc ,,Ilanma” B rp. Pasrpan u oduc ,,JIoHayKOB” B TPp.

Codwus.

ITHUE AJ] — Meacounen doknao 3a detinocmma kom 31 mapm 2012 .



Ilpunoscenue 1

HHOOPMAIIHA K'bM 31 mapm 2012 2.
1o 49iI. 33, AJ1. 1, T. 6
OT HAPE/[BA Ne2
3a npocnexmume npu nYOIUUHO npediazane u OONYCKaHe 00 MbP2OsUsl HA Pe2yIUpPan na3ap
HA YeHHU KHUCA U 30 PA3KPUBAHEMO HA UHGOpMayus om nyoIuyHume Opysicecmed u
opyaume eMumeHmu Ha YeHHU KHUXCA

a) nH(opmanus 3a IPOMEHUTE B CUETOBOHATA MOJUTHUKA MPE3 OTUETHUS IEPUO, IPUUNHUTE
3a TSAXHOTO M3BBPIIBAHE M MO KaKbB HAYMH C€ OTpa3siBaT Ha (PUHAHCOBUS pe3yaTaT H
coOCTBEHUS KaluTal Ha EMUTEHTa

Hama nacmvnunu cobumus.

0) nHdopmanus 3a HaCTHIIUIN IPOMEHN B MKOHOMHUYECKATa Ipyla Ha eMUTEHTa, aKO y4acTBa
B TaKaBa Ipyra:

Bowc. 6yxesa ,,8” no-oony.

B) MH(poOpMaIMs 3a pe3yaTaTuTe OT OPraHU3aLMOHHU IPOMEHU B PAMKUTE HAa €MHUTEHTA,
KaTo mpeoOpa3zyBaHe, mpoaax0a Ha ApyXKecTBa OT MKOHOMHYECKATa Tpyla, anopTHU
BHOCKM OT JPY’KECTBOTO, aBaHE II0J, HA€M Ha HMMYIIECTBO, IBJITOCPOYHU WMHBECTHULNH,
[IPEYCTaHOBABAHE Ha JICUHOCT:

Ha 24.01.2012 2. ¢ Twpeosckus pezucmvp e enucano npeobpasysamemo Ha ,, boixan
Gavinenwvn  cvpsucuc”’, 3a Koemo e noodadeHo 3aseieHue 3a npeodOpazyeare Ha
29.12.2011 2. C uanpasenomo npeobpazyeane e NpPOMeHeHA NPABHOOP2AHUZAYUOHHAMA
¢dopma na opyscecmeomo om EOO/ 6 EAJ]. , bBoakan ¢atinenwon cvpeucuc” EAJ] e
aKyuoHepHo Opydcecmeo ¢ eoHocmenenna cucmema. Opeanu Ha Opyxcecmeomo ca Cveem
Ha Oupekmopume 6 cvcmas Ceemocnas Monoosancku, Cmanucnas booxcrxos, Mapuana
Caoocaxnuea u Apasuno Mymxykaman, 3a usnviHumeneH oupekmop e uzopauw Apaguro
Mymxyxkaman, kanumanvm Ha Opyxicecmeomo e pasnpeoener 8 1000 noumennu d6e3naruyHu
0OUKHOBEHU aKyuu, CMOUHOCMMA Ha écaka om koumo e 50 nesa.

I) CTAHOBHIIE Ha YINPaBUTEIHHUS OpraH OTHOCHO BB3MOKHOCTHTE 3a peaju3alus Ha
nyOJIMKYBaHH MPOTHO3M 3a PE3YyJITaTUTE OT TEKyllaTa (PMHAHCOBA TOJIMHA, KATO C€ OTYUTAT
pe3ynraTtuTe OT TEKYHUIOTO TpUMeceuue, KakTo W HuHpopMamus 3a QakTopute U
00CTOSTENICTBATA, KOUTO III€ TOBJIHSAT HA MOCTUTAHETO HAa MPOTHO3HHUTE PEe3yJTaTH Haii-
MAaJIKO 32 CJIEABAIIOTO TPUMECEUHE:

He ca nyonukysanu npoenosu s3a pezynmamume 3a 2011 coouna.
1) TAaHHH 3a JIAIATA, MPUTEXKABANIN TPSKO U HEMPSKO Hai-MaJKO 5 Ha CTO OT IJIACOBETE B

0010TO chOpaHHe KbM Kpasi Ha ChbOTBETHOTO TPUMECEUHE, U IPOMEHHUTE B IPUTESKABAHUTE
OT JMIIaTa [JIaCOBE 3a Mepro/ia OT Kpasi Ha MPEAXOAHUS TPUMECEUEH NEPUOLL:

ITHUB AJ] — Meoicounen doknao 3a oeiinocmma kvm 31 mapm 2012 2.



bpou akyuu % om xanumana

I'-1 llexo Munes 31,830,000 28,94
I'-u UBaiino Mytaduues 31,830,000 28,94
Legnano Enterprise Limited, Kumrsp 8,450,000 7,68
Domenico Ventures Limited, Bpurancku Bupmxuncku octposu 10 695 000 9,72
Rafaela Consultants Limited, Bpurancku Bupmxuncku octposu 10 695 000 9,72

e) JaHHHU 3a aKIUUTC, NPUTCIKABAHU OT YIPABUTCIIHUTC WU KOHTPOJIHU OpraHu Ha CMHUTCHTA
KbM Kpasi Ha CbOTBETHOTO TPHUMECCUUC, KaAKTO U IMPOMCHHTC, HACTBIIWIMW 3a IEpuoJaa OT
Kpas Ha NpCeAXOAHUA TPUMCECCUCH MECPUO] 3a BCAKO JIMIC TOOTACIHO:

Kom 31 oexemepu 2011 2. Kom 31 mapm 2012 .

Ynenoee na Ynpasumennus
cvgem

bpoii akyuu

%

om Kanumaia

bpoii akyuu

%

om Kanumana

Esrenu Jlykanos * 168 739 0,1 be3 npomsna
Mopaan Ckopues * 19 125 0,02 be3 npomsina
Mas I'eopruesa * 11 388 0,01 Be3 npomsina
Mas Oiidaom 2350 0,00 be3 npomsina
Bacun Xpucros 21 676 0,02 Be3 npomsiHa

Jumutsp Kocros

0

be3 npomsina

CaerocnaB MoJJIOBaHCKU

0

Be3 npomsiHa

CranucinaB BoxkoB

0

be3 mpomsina

Kwvm 31 oexemepu 2011 2. Kovm 31 mapm 2012 2.
Ynenose na Haoszopnus cveem % om %
bpoi akyuu ? bpoii akyuu
Kanumana om Kanumana
I'eopru Myrtaduuen 9 454 0,01 Be3 mpowmsina
Kanosu Hunop** 47 813 0,04 Be3 mpowmsina
Tonop Bperiko** 19 422 0,02 Be3 mpowmsina

* Omnucan(a) kamo 4ien Ha Ynpasumenuusi Cob8em u 6nUCan kamo yien Ha Haozopnus cveem Ha
11UB AJ] 6 Tvpeosckus pecucmuvp npu Aeenyus no enuceanuama na 01 ¢pespyapu 2012 e.

** Omnucan xamo unen na Haozopuus cveem na 1B AJ] 6 Tvpeosckus pecucmovp npu Aeenyus no
snucsanusma wa 01 gpespyapu 2012 2.

) wHGOpMAIKA 32 BUCSIIM ChACOHU, aJIMUHUCTPATUBHU WJIM apOUTPAKHU MPOM3BOJICTBA,
Kacaely 3aIbJDKCHHs] WM B3eMaHUs B pasMmep Haii-manko 10 Ha c¢ro oT coOCTBEHHS
KaluTall Ha €MUTEHTa; aKo o0maTra CTOMHOCT Ha 3aIbJDKCHUSATA WIM B3EMaHHATA Ha
E€MHUTEHTA 110 BCUYKU 00pa3yBaHU MPOU3BOJCTBA HAAXBBPS 10 HA CTO OT COOCTBEHUS MY
KaIruTall, ce MpeAcTaBst HHPOPMAIUs 32 BCSIKO MTPOM3BOJICTBO MOOT/IEITHO:

Hama nacmvnunu cobumus.

3) uHpopMaIus 3a OTIHYCHATUTE OT €MUTEHTAa WJIM OT HErOBO IBIIEPHO JAPY>KECTBO 3a€MHU,
MPEIOCTaBsIHE HA TapaHIMd WIM MMOEMaHe Ha 3aJbJDKEHUs OO0 KbM €IHO JIHIEe WU
HETOBO JBLIEPHO JPY’KECTBO, B TOBA YUCIIO M HA CBBbP3aHHU JIMIIA C TIOCOUBAHE HA XapakTepa
Ha B3aMMOOTHOILEHUATA MEXK]ly EMUTEHTA U JIMLIETO, pa3Mepa Ha Heu3IUlaTeHaTa TJIaBHUIIA,

ITHUB AJ] — Meoicounen doknao 3a oeiinocmma kvm 31 mapm 2012 2.



JMXBEH MPOLEHT, KPaeH CPOK Ha IoracsBaHe, pa3Mep Ha MOETO 3aJbJKEHHUE, YCIOBUS H
CpOK:

ITvpsa unsecmuyuonna 6amnka AJl e nyoauuno Opyscecmeo, uwacm om HUAMO OCHOBHA
oetiHocm e npedocmasgsaHemo Ha Kpeoumu uiu opyeo Quuancupame. B moszu cmucwvi 3a
nepuooa 0o 31 mapm 2012 2. ne ca nacmvnunu cvOumMuUs U38bH 0OUYAUHAMA OEUHOCM HA
bauxama.

ITHUB AJ] — Meoicounen doknao 3a oeiinocmma kvm 31 mapm 2012 2.



Ilpunoscenue 2

HHDOPMAITUA K'BM 31 mapm 2012 2.
110 4JI. 33, AJL. 3
OT HAPE/JIbA Ne2
3a npochexmume npu nyoIuYHO npeodnazane u OONYcKane 00 Mvpeosus Ha pezynupan nasap
HA YenHU KHUJICA U 30 PASKPUCAHENO HA ungopmayus om nyoauunume Opyjcecmea u
opy2ume emMumeHmu Ha YeHHuu KHUNCA

1. Coenxu medicoy cevp3anu Juya, CKIOYeHU Npe3 Omuemuus nepuod HaA MeKyuama
Qunancoéa 200una, KOUmMo ca NOGIUANU CHUECMEENO HA (YUHAHCOE0MO CbCMOAHUE UTU
pesynmamume 0m OeUHOCMMa Hd OPYACeCnEOmo 8 mo3su nepuoo:

ITepBa nuBecTHIMONNA Oanka AJ] cKloYBa CHENKH ChC CBBP3aHH JIKIA B IIPOIECA HA CBOSTA
obuuaiina Oankosa JEHHOCT IIPU yCJIOBUS, KOUTO Ouxa OWITH OOMYalHM IIpH CKIIOYBAHE Ha
CHENKM C HECBBP3aHH Juna. Te3u cIeiKu He BIMSAAT BBPXY (DHHAHCOBOTO CHCTOSHHE H

pesysratute oT nJedHocTTa Ha [IbpBa nHBecTuimonna 6anka AJl.

2. Ilpomenu 6 ckarouenume cOelKU CbC CEbP3AHU TUYd, ONOCECMEHYU 8 200UULHUA OmYem,
KOUMO UMAm Couyecmeeno 6b30eucmeue 6bpxy Quianco8omo CoCmMosHue Wiy pesyimamume
om Qeunocmma Ha OpYJICeCMEOMO npe3 CLOMEemHUs Omyemen nepuod Ha MeKyujamd
Qunancosa 2oouna.

KoM 31.03.2012 1. B cxouenure CJEIKH ChC CBBP3AHMU JIMIA HE Ca HACTHIMIM IIPOMEHH,
KOHTO MMAT CBUIECTBEHO BH3IEHCTBUE BLPXY (DMHAHCOBOTO CHCTOSIHHE M PE3YNTATHTE OT

Jerinocrra Ha [IspBa nuBecTHMoHHa 6anka A/l

Humutsp Koctos el = CaerocnaB MonoBancKH
M3neiauteneH AupexTop 5.5 W3neaHuTeneH qupektop

Ipencenaren na YC S Unen va YC

ITHE AJ] — Meoicounen ooxnao 3a detunocmma xkvm 31 mapm 2012 2.



HAEKJIAPALIA ST

o wi. 1000, ax. 4, 1. 3 or 3akona 3a ny0/n4noTO Npeaaarane Ha nennn kKamwka (SIIIK) u .
33, am 1, 1. 3 or Hapen6a Ne 2 ma K®H 3a npocuexTure npH ny0Jau4Ho npeajiarage u
AOIYCKAaHe 0 ThProBHsl HA Pery/JINPan Ha3ap HA HeHHH KHHXKA M 32 Pa3KpUBaHeTo Ha

audopmManus oT HyOJHYHHTE APY:KecTBA H APYrHTe EeMHUTEHTH HA HEeHNH KHHAKA

Honynoamacanure, Jumurbp Kocrtos KocCTOB, M3NEBIHMTENCH AHPEKTOp M IpejcenaTesl Ha
VYnpasurennus cbBeT Ha [IbpBa nHBecTHUMOHHA Ganka AJl, u Ceerocnas CrositHoB MoJIIOBaHCKH,
M3ITHJIHATEJIEH JIMPEKTOP M 4jieH Ha YnpaBuTenaHus chbBeT Ha [IppBa mHBecTHUMOHHA GaHka AJl,
YIOCTOBEPsIBaME, Y€ AOKOJIKOTO HH € U3BECTHO:

u KOMIUIEKTHT (PMHAHCOBM OTYETH (HEKOHcoaMAMpaHu) Ha IIbpBa uHBecTHMIMOHHA Oanka AJl
kbM 31 mapt 2012 r., cheTaBeHH CBITIACHO MPUJIOKUMHUTE CUETOBOAHM CTAHIAPTH, OTPA3sABaT
BAPHO M 4eCTHO WH(pOpPMALMATA 32 AKTUBUTEC M NACHBUTE, (DUHAHCOBOTO CBHCTOSHUE U
neyanbara Ha [TbpBa nHBectuonna 6anka A/,

u MEXJIUHHUAT JI0KJIa/l 3a AeinocTra Ha [IbpBa unsecTninonHna 6anka AJ] kem 31 mapr 2012 1.
ChIBpIKA JIOCTOBepeH mperiies Ha uH(opmauusara no wi. 1000, am 4, T. 2 or 3akoHa 3a
y0JMYHOTO Npe/jlarale Ha [EHHU KHHKA.

Humutsp KocTos L po CsetociaB MoJiioBaHCKH
Wsmenaurenen aupexrop i o Hsnbnnutenen aupexTop
I[Tpeacenaren Ha YC AL Usnen na YC

02 mai1 2012 r.
rp. Codus
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