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VBaxkaeMu rocrnojia,

ChrinacHoO W3UCKBaHHMATA Ha 3akoHa 3a MyOMMYHOTO mpeularaHe Ha UeHHU kHika (3IITILK) u
Hapea0OuTe 3a MpUIaraHeTo My, B KQUeCTBOTO CH Ha IMyOJIMYHO ApY»KECTBO, MPHI0kKeHO Bu usnpamame
HEKOHCONMIUPaH (HeoauTUpaH) GuUHAHCOB OTYET 3a JeiHocTTa Ha [IbpBa MHBecTHLHOHHA GaHka AJl
kbM 31 mapt 2015 r., chabpaxkany:

1. Komrmuiekr ¢punancou otdyet kbM 31.03.2015 r. cbrimacHo wi. 1000, an. 4, 1.1 ot 3IIILK;
2. TloscuurenHu Oesekku KbM (GUHaHCOBUTE O0T4eTH KbM 31.03.2015 ;
3. MexauHeH qoknan 3a aeinocrra no wi. 1000, an. 4, T. 2 ot 3ITILIK;
4. Jeknapaums no wi. 1000, an. 4, 1. 3 ot 3IIILK;
5

HUndopmanus ceriaacHo Hapenda Ne 2 Ha KomucusaTa 3a GMHAHCOB HAaA30p 3a MPOCIIEKTHUTE
npu my6JIMYHO MpeiaraHe U A0MyCcKaHe 10 ThProBUs Ha PEeryJMpaH rna3ap Ha LIEHHH KHHXKa
M 3a pa3sKpUBaHETO Ha MH(OpMaLMs OT MyOIHUYHHTE JAPY>KECTBA U JAPYTMTE EMHMTEHTH Ha

LHCHHH KHHXXa;

C yBaxkeHue,

Bacun Xpucros Mas Oiidanomm

W3MBJIHUTENIEH TUPEKTOP b U3MbJIHUTENIEH TUPEKTOP
Ynen Ha YC i N A Ynen Ha YC




HekoHconuaupaH otyer 3a napuyHUTe NoToum 3a TpuMeceumeTo, NpuknYBawo Ha 31 mapr 2015 .

HeoAuTUpaH
8 Xun. ne.
TP Mecens, TP Meceny,
npuknoysawm Ha 31 NnpuKnYsawm Ha 31
mapt 2015 . mapt 2014 r.
HeTeH napuyeH NOTOK OT OCHOBHA AEUHOCT
HeTHa neyan6a . 1472 2919
Kopekuwuu 3a HenapuyHu onepauum
O6esueHka 33 500 22 400
HeTeH nuxseH goxoa (60 992) (50 137)
AMOPTU3aAUNA Ha MaTePUanHU U HeMaTepUaniu AbAroTpaiHu akTBeuU 4 365 4 539
Hauucnenu gaHsuu 180 287
(Meyan6u) ot npoaax6a 1 oTNUCBaHe Ha MaTepuanHu 1 HEMaTtepuanHu AbLNroTpaHu akTusu,
HeTHO (106) (12)
(Meyan6u) oT npopaxtu Ha Apyru akTUBU, HETHO (47) (95)
(21 628) (20 099)
lMpomeHu B akTUBUTE, y4acTBALLMU B OCHOBHATa AEMHOCT
(YBenuyeHue)/HamaneHue Ha hUHAHCOBUTE akTUBM 3a TbpryBaHe 718 (1.276)
(YBenuueHue) Ha MHBECTULMUTE Ha Pa3NosoXeHue 3a npoaaxba (146 546) (71 134)
(YBenudeHve)/HamaneHue Ha B3EMaHusi T 6aHKN U pUHaHCOBM UHCTUTYLUU (1314) 26 072
(YBenuyeHue) Ha B3EMaHUs OT KIMUEHTH (27 575) (57 402)
(YBENUYEHNE) Ha APYrv aKTUBK (26 683) (1081)
(201 400) (104 821)
MpomeHu B nacuBuTe, yyacTBalm B OCHOBHATA AEMHOCT
YBenu4yeHue Ha 3aabmKeHus KbM 6aHku 1420 12 225
YBenuyeHue Ha 3afbrmKeHUs KbM ApYru KIMeHTu 242 785 201 106
HeTHo yBenuyeHve Ha apyru nacusu 1732 5412
245 937 218 743
[MonyyeHu nuxsm 88 586 65993
[TnaTeHu nuxsun (50 224) (55 725)
[nateH aaHbk BbPXy Nnevanbara (713) (246)
HETEH MAPUYEH NOTOK OT OCHOBHA OENHOCT 60 558 103 845
MapuyeH NOTOK OT MHBECTULIMOHHA OEeNHOCT
(Mpuaobusare) Ha AbArOTPatHU MaTepUanHu U HEMaTepuanHu akTusu (1810) (2 688)
Mpoaaxbu Ha AbNroTpaiiHu MaTepuanHu U HemaTepuanHu akTuem 284 12
[lpyrv aKTUBU 9) 481
(YBEnuyeHve)/HamaneHune Ha UHBECTULUK (50 586) 24 297
HETEH NAPWUYEH MOTOK OT UHBECTULIMOHHA IEMHOCT (52 121) 22102
DuHaHcupaHe
M3nnauwaHe Ha NOAYUHEH CPOYEH Abnr - (20 709)
YBenuyeHue Ha Apyru 3aeMHu CpeacTsa 19734 4287
HETEH NMAPUYEH NMNOTOK OT ®UHAHCUPAHE 19734 (16 422)
HETHO YBENUYEHUE HA NAPUYHUTE CPE[CTBA 28171 109 525
NAPWYHU CPEACTBA B HAHAIIOTO HA NMEPUOJA 1682 887 1308 810
NAPWYHU CPELCTBA B KPASLHA MEPUOLA v WOy, K711 058 1418 335

U3nbautenen

Mas Oiipanow o ¥usko Tofdopos
FnaBeH GUHAHCOB AUPEKTOP

M3nbnHuteneH EKT,

e



MbPBA MHBECTULIMOHHA BAHKA Af]

HekoHconuamnpaH oTyer 3a Bceob6xBaTHUTE J4OX0OAM 3a roguHara, npuknioysawa Ha 31 maprt 2015 .

HEOAUTUpaH

8 XUurl. 118.

TpU Meceua,
NPUKNIOYBALLMU Ha
31 maprt 2015 .

Tpu Meceua,
NPUKIOYBaLM Ha
31 mapt 2014 r.

[Mpuxoam ot nuxsu 118 655 119778
Pasxoau 3a nuxsu (57 663) (69 641)
HeTeH nuxBeH goxoa 60 992 50 137
Mpuxoau OT Takcu 1 KOMUCUOHU 22 426 20 695
Pa3xoau 3a Takcu 1 KOMUCUOHU (4 806) (4 267)
HeTeH noxoa OT TAKCU U KOMUCHOHMU 17 620 16 428
HeTHu npuxoam oT Tbproecky onepaLiuu 3335 4249
[pyrvt HETHX onepaTuUBHU NpPUXoAU 3 205 3 549
OBLWO NPUXOAM OT BAHKOBU OMEPALIUU 85 152 74 363
AAMUHUCTPATUBHU pasxoau (43 875) (42 831)
Ob6esueHka (33 500) (22 400)
[pyrv pasxoau, HETHO (6 125) (5926)
MEYANBA NPEAOU OAHBYHO OBJIATAHE 1652 3206
Pa3xoau 3a paHbum (180) (287)
HETHA NEYANBA 1472 2919
[pyrn Bceob6xBaTHU AOXOAMU 3a Nepuoaa
Mo3uumum, KouTo cneaBsa unu Morar Aa 6bAaT peknacugUuUpaHu B
neyan6a unu 3aryba
peoueHbYeH pe3eps Ha UHBECTULMUTE HA Pa3nonoXeHue 3a npogaxba 6 659 1661
O6wo apyru BCeoGXBaTHU [OXOAU 6 659 1661
8 131 4 580

OBLUO BCEOBXBATHM [JOX@fn >

Bacun Xpucros

U3nbvnHutesen avp
Mas Oidanow
N3nbaHuTeneH p,wpeKTo




MbPBA MUHBECTULIMOHHA BAHKA ALl

HekoHconuaupaH oTyeT 3a (hMHAHCOBOTO CHLCTOsIHME KbM 31 aekemBpu 2014 r.

HeoauTUpaH

31 mapt 2015 r. 31 gekemBpwu 2014 r.
AKTUBU
MapuyHu cpefcTea v B3eMaHusi OT LeHTpanHu BaHku 1657 116 1629 121
®rHaHCOBM akTVBU 3a TbpryBaHe 8 142 8 887
WHBecTnuun Ha pasnonoxeHue 3a npoaaxba 638 294 485 674
®dUHaHCOBM aKTUBM AbpXKaHu 40 nagex 79 886 29 253
B3emaHnus ot 6aHku 1 hUHAHCOBU UHCTUTYLUK 82 050 80 559
B3emaHusa oT knueHTn 5739 365 5734 295
NmoTu n obopyasaxe 102 832 104 806
HemaTtepuanHu aktueu 12 652 13410
[epvBaTtu AbpxKaHu 3a ynpaBneHue Ha pucka 4 833 4019
TekyLn AaHBYHU aKTUBU 94 94
AKTVBM NpUA0GUTU KaTo obeanedeHus 537 826 517 391
[pyru akTusu 64 193 38 326
OBLLO AKTUBU 8 927 283 8 645 835
MACUBU U COBCTBEH KAMUTAN
3aabnKeHust kbM BaHku 11 649 10 229
3aabMKEHUS KbM APYrU KITUEHTU 6 905 236 6 507 864
[deno3nt Ha MuHncTepcTBO Ha huHaHcUTe 756 166 901 844
[pyru npusneyexu cpeacTea 197 769 177 544
[bnroBo KanuTanos UHCTPYMEHT 101 177 103 160
XubpuaeHn agwvnr 195 469 195 447
[MacvBu NO OTCPOYEHU AAHBLM 3248 3 333
Tekywu AaHBbYHU nacusm 1 006 912
[pyru nacusu 19 023 17 093
OBLLO NACUBU 8 190 743 7 917 426
AKUWOHEpPEH KanuTan 110 000 110 000
[MpeMumn oT emucum Ha akyum 97 000 97 000
3akoHoBU pesepsu 39 861 39 861
MpeoueHbYeH pe3epB Ha UHBECTULMUTE Ha Pa3nonoXeHune 3a
npogaxba 13 502 6 843
[TpeoueHbYeH pe3epB Ha HEABUXUMU UMOTHU 4 500 4500
Hepasnpeaenexnu neyantu 471 677 470 205
OBl O COBCTBEH KATMUWUTAI 736 540 728 409
OBLO NMACUBU U COBECTBEHKAIMUTAN 8 927 283 8 645 835

N3nbAHUTENEH AUPEKTOP

N3nbaHUTEleH ANpeEKTop
Mas Oﬁd;anou\/@




NbPBA UHBECTULIMOHHA BAHKA ALl

HekoHconuaupaH oTyeT 32 NpoMeHUTe B COBCTBEHMA KanuTan 3a TpuMece4YneTo, NpuKYBawo Ha 31 mapt 2015 .

HeoAnTUpaH

8 Xxurs. ns.

AKLMOHEPEH
kanuTtan

Mpemuu ot
emMucumn

Hepasnpeaenenu
neyanbu

MNpeoueHbYyeH peseps
Ha MHBECTUUMUTE Ha
pasnonoxexue 3a
npopaxba

MpeoueHbyeH
peseps Ha
HeaBMXUMUTE
nMoTKn

3akoHoBM
pesepsu

Obuwo

Canpo kbMm 1 sHyapu 2014 r. 110 000
O6uo BceobxBaTHU AoXoam 3a

nepuopaa

HeTHa neyanba 3a Tpute meceua,

npuknoysawm Ha 31 mapt 2014 r. -
Opyru BceobxBaTHM foXoaM 3a

nepuopa

MpeoueHbYEH pe3eps Ha MHBECTULMUTE

Ha pasnonoxeHue 3a npogaxba -
Meyanba oT npuaobusaHe Ha AbLUEPHO

npeanpusTVe Npyu3HaTa npv BNvBaHe -

Mevyan6a Ha KOHWMoHbGaKk EA[] 3a neTTe
meceua oT M. oktomepu 2013 1. 4o M.
cdespyapu 2014 r. npusaHaTa npu BNnBaHe -

Canpo kbmM 31 mapT 2014 r. 110 000
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Canpo kbM 1 AaHyapu 2015 r. 110 000
O6uwo BceobxBaTHM fOX0AM 33

nepuopaa

HeTHa neyanba 3a Tpute meceua,

npvkntoyeawy Ha 31 mapt 2015 . -
Apyru Bceo6xBaTHM aoxoam 3a

nepuopa

MpeoueHbYeH peseps Ha UHBECTULMUTE

Ha pasnonoxeHue 3a npoaaxba =
Cango kbmM 31 mapT 2015 T. / 110 000—
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MPUITOXEHUE KbM HEOOUTUPAHUA HEKOHCONUAUPAH MEXXOUMHEH ®UHAHCOB OTYET

(a)

(b)

(c)

(a)
(i)

HA MbPBA UHBECTULIMOHHA BEAHKA AL}
KbM 31.03.2015T.

MOACHWUTENHW BENEXKMU

Ba3a 3a u3rorBsine Ha () UHAHCOBUTE OTYETH
lMpaBeH cTaTyT

,[1bpBa uHBecTuUMoHHa 6aHka” All (baHkarta) e cb3aapeHa B Penybnuka Bbnrapus v uma
cepanuvule v agpec Ha ynpasnenue: rp. Cocus, 6yn. [paraH LlaHkos 37.

baHkata uma nbneH GaHkoB nuuUeH3, usgageH oT bwnrapckata HapogHa 6GaHka (BHB),
cropea KOMTO MOXe Aa u3BbplluBa BCUYKM BaHKOBWM onepauuu, paspelleHu oT GbArapckoTo
3aKoOHOAaTenNcTBo.

baHkaTa uma uyxgecTpaHHu aeiHocT B Kunsp.

B pesynrar Ha ycnewHo nbpBUMYHO NyONUYHO NpepnaraHe Ha HOBM akuuu Ha Bwnrapckarta
oHposa Gopca - Cocus, baHkata e peructpupaHa kato nyGnuyHo ApyxecTso B Peructbpa
Ha Komucuara 3a ¢puHaHCOB Haf3op B CbLOTBETCTBUE C pasnopenbute Ha 3akoHa 3a
ny6nuyYHo npeanaraHe Ha LeHHU KHuka Ha 13 toHu 2007 T.

anﬂO)KMMM CTaHOapTH

Te3an MexAWHHW CbKpaTeHW UHAHCOBUM OTYETM Ca WU3rOTBEHM B CbOTBETCTBUE C
MexAyHapoAeH cyeToBoAeH cTaHaapT 34 , MeXanHHo (bMHaHCOBO OTYUTaHe".

MpeacTaBsiHe Ha (hUHAHCOBUTE OTYETH
®UHAHCOBUTE OTYETH Ca NPeACTaBeHU B Obnrapcku Nesose, 3akpbriieHn 40 xunaaa nesa.

®UHAHCOBUTE OTYETU Ca M3rOTBEHU CBLIMACHO MPUHUWMNA Ha cnpaBeAnuBaTa CTOMHOCT 3a
AEPVBATUBHUTE (PUHAHCOBU WHCTPYMEHTU, (DUHAHCOBUTE aKkTUBM U Macusu 3a TbprysaHe,
KaKTo W akTUBWTE Ha pasnonoxeHue 3a npogaxba. [pyrute WHaHCOBU akTUBM U Nacusm,
KaKTo W HepUHAHCOBUTE aKTVWBU U NAcWBW, Ca OTYETEHW NO amMOpPTU3UPaHa UNK UCTOpUYECKa
CTOWHOCT.

HacTtoawuTe duHaHcoBM OT4eTU Ha baHkaTta He ca KoHconuaupaHu. Tesu nHAnBUAYyanHu
(wachoam OTHETU npeacraenaBat HepasjerniHa 4acT OT KOHconuaupasHute uHaHcoBuU
oT4yeTun. MH(bOpMaLWIﬂ 3a OCHOBHM OOXO0AM Ha aKkuua e npeacraBeHa B KOHCONMUAWpaHuTe
CbMHaHCOBM oTHeTH.

OCHOBHM eneMeHTH Ha cHeToBOAHATA NONUTUKA

CyeToBoAHaTa nonuTuka npunaraHa ot baHkaTta npu U3roTBSHETO Ha HACTOSLUUTE MEXANHHU
CcbKpaTeHu UHaAHCOBM OTYETU € CcblyaTa, KOATO € MNpUroXeHa npu U3roTBSHETO Ha
nocrnefHuTe roAulHU (UHEHCOBM OTYETW 3a roguHarta, npuknoysalja Ha 31 aekemspu
2014 r., c u3kntoYeHne Ha onosecteHoTo B 1 (d).

[pu3HaBaHe Ha npuxoau
Jluxeu

MpuxoauTe OT U pasxoawuTe 3a NUXBU Ce NpusHaeaT B neyanbara unu 3arybata CbrnacHo
NPUHUMNA Ha HayucnsBaHeTo Ha 6asa edekTUBHa AOXOAHOCT Ha akTMea (nacuea) unu
CbOTBETHaTa NPOMEHNMBA AOXOAHOCT. EEKTUBHUAT NUXBEH NPOLEHT € TO3W, KOWTO TOYHO
AUCKOHTUPA O4yakBaHWTe ObAewM NapuyHW MNNawaHWs U NOCTLMNEHWS nNpe3 cpoka Ha
CbLIECTBYBaHE Ha (PMHAHCOBWS aKTWUB UMW nacus A0 GanaHcoBaTa CTOMHOCT Ha akTuBa unu
nacusa. Korato uauucnssa edeKkTUBHUA NUXBEH npoueHT, baHkata oueHssa ObvaewuTe
NapuyHK NOTOLM, OTYMTANKW BCUYKU JOrOBOPHW YCMOBMS Ha (PUHAHCOBUA UHCTPYMEHT Oe3
6baewmTe 3arybu oT kpeauTa.



(ii)

(a)
(iii)

(iv)

(b)

(c)
(i)

(ii)

(iii)

N34ncnseaHeTo Ha edeKkTUBHUS NUXBEH NPOLIEHT BKIKOYBA BCUYKM KOMUCUOHM, NOMYYEH UMU
NNaTeHu, KakTo U OTCTBIKW UMK NPeMUm, KOUTO Ca HepasfAenHa YacT OT ePEeKTUBHUS NUXBeEH
NPOLEHT. TpaH3aKUMOHHUTE pasxoAW Ca BbTPELLUHO MPUCHLUM Pa3xoAun, AUPEKTHO OTHaCsILLM
Ce KbM NpuaoGUBaHETO, EMUTUPAHETO UM OTMUCBAHETO HA (PUHAHCOB aKTWB UMY Nacws.

Takcu u KOMUCUOHU

[Mpuxoaute ot u pasxoanTe 3a TakCu U KOMUCUOHU OT (bI/IHaHCOBVI ycnyru Ha baHkaTa ce
npusHasar B neyanbara unu 36I'Y68Ta KOraTo CbOTBETHaTa ycnyra e u3BbpLueHa.

MNpu3HaBaHe Ha Npuxoau, NpoabLIKEeHUe
HemHu npuxodu om mbp2oecku onepayuu

HeTHuUTe npuxoan OT TLProBCKW OMepauun BKMKOYBAT MPUXOAWM W Pa3xoAw OT Npoaaxtu u
NPOMEHU B CnpaBeAanuBarta CTOMHOCT Ha PUHAHCOBM aKTUBM U NACUBU 3a TbpryBaHe, KakTo u
npUXoAuTe OT TbProBUS C YyXAECTPaHHa BanyTa WM KypCOBWTE pasfuku, NpousTUHalyu oT
npeoueHkaTa Ha oTkpuTaTa BanyTHa noauuusi Ha baHkara.

HAueudeHmu

anXOAMTe OT AUBUAEHTW Ce€ MNpuU3HaeaTt, Korato ce peanu3anpa npaBoTO 3a TAXHOTO
nonyyaesaHe. OBukHOBEHO TOBa € gaTara, KbM KOATO AbpXartenute Ha akunun u aanose morart
Aa nonyvyar o,qo6peva AWBUOEHT.

MpuHUMNKU HA OTYUTAHE HAa MHBECTULUMU B AbLIEPHU NPeanpUsaTUs
NHBecTuuunTe B AbLUEPHU NPEeAnpUATUS Ce OTYUTAT MO LieHa Ha npuaobusaHe.
BanyTHu onepauuu

®yHKYUOHanHa eanyma u easnymaHa npedcmassiHe

duHaHcoBUTE OTYETU ca npeacraBeHn B 6bﬂrapCKM neBoBe, KOATO € QJYHKLLMOHaﬂHaTa
BanyTta u Banyrtara Ha npeacrtaBsHe Ha baHkara.

Cdenku u canda

OnepauunuTe c Yy)xaecTpaHHa BanyTta ce oTYuTaT BbB (OyHKUMOHanHaTa sanyta no o6MeHHNs
Kypc, NPUNOXWM B AEHA Ha WU3BbpLUBaHE Ha caenkarta. [lapuyHu akTuBM U nacuswy,
AEHOMUHUPaHN B YyXOEecTpaHHa BanyTta, ce OoTyuMTaT BbB (PyHKUMOHanHata BanyTta no
3aKMOYUTENHUSA KYPC B AEHS Ha U3roTBAHE Ha OTYeT 3a (PMHaHCOBO CbCTOsHME. KypcosaTta
pasnuka, npou3Tuyalla oT napu4yHu No3vuuKU e pasnvkara Mexay amopTuaupaHaTa CTOMHOCT
BbB (PYHKLUMOHANHa BanyTa B Ha4yanoTo Ha nepuofa, KopurupaHa c edeKkTuBHaTa nuxsa u
nnawaHuaTa npe3 nepuoja W amMopTuanpaHata CTOWMHOCT B YyXAecTpaHHa BanyTa
npeBanyTuMpaHa no Kypca B Kpas Ha nepuoaa. HenapvyHu akTuBKM U Nacueyn AEHOMUHMPAHW B
YyXXOAECTpaHHU BanyTu, KOWTO Ce oTYuTaT no crnpasefnusa CTOWHOCT, Ce NpeBpbLyaT BbLB
dyHKUMOHaNHaTa Banyta no Kypca Ha faraTta, KbM KOSATO e onpefeneHa cnpasejnusata
CTOWHOCT.

YyxdecmpaHHu dedHocmu

dyHKUMOHaNHaTa BanyTa Ha YyXAecTpaHHuTe AeHocTn B Kunbp pbKOBOACTBOTO npuema, ye
e eBpo. [pu onpegensiHe Ha yHKUMOHanNHaTa BanyTa Ha YyXAecTpaHHuTe LenHOCTU ce
B3eMa npeaBui, Ye Te OCbLUEeCTBSABAT CBOSTA AEAHOCT KaTo NPOAbIKEHNEe Ha AeHOCTTa Ha
OCHOBHaTa OT4YeTHa eaunHuua.



(d)

(i)

(i)

(iii)

(iv)

(v)

DUHAHCOBU aKTUBU

baHkata knacuguumpa hMHaHCOBUTE CU aKTUBMW B CrieaHUTE KaTeropuu: huHaHCOBU akTUBMY,
OTYMTaHW no crnpaBeanuBa CTOWHOCT B nevanba wnu 3aryba; KpeauTu U B3eMaHus:
WHBECTULIMW, AbpXaHW A0 najex; (PUHAHCOBM akTWBW Ha pasnonoXeHue 3a npogaxda.
PbKOBOACTBOTO Onpeaens knacudukauusta Ha WHBECTULUMUTE MPU MbPBOHAYANHOTO UM
npu3HasaHe.

duHaHcoeU akmueu, omyumaHu no cnpaeedsuea cmolHOocm 8 mneyan6ama unu
3acybama

Mo3uumsaTa Cbabpxa ABE NoAKaTeropun: (PUHAHCOBM aKTUBM AbPXKaHU 3a TbprysaHe u
aKkTUBU, NbpBOHAYanHoO onpefeneHn 3a oTYUTaHe No cnpaBeAnuBa CTOMHOCT B nevanbara
unu 3arybata. [laneH pvHaHCOB akTUB ce knacuduuupa B Ta3u KaTeropusi ako e npuaobut ¢
uen npoaaxba B KpaTbK CPOK UK € ONpPeAeneH B Ta3u kaTeropusi OT PbKOBOACTBOTO, 3aLL0TO
NpeAcTaBsHETO My Ce oLeHsiBa U Habniohasa Ha 6a3ata Ha cnpaBeanuBaTa My CTOMHOCT.
[epvBaTtvBuTE CbLLO Ce KaTeropusupart KaTto AbpXaHU 3a TbpryBaHe, OCBEH ako He ca
onpefeneHn 3a XxegXupaLim NHCTPYMEHTHU.

Kpedumu u e3emaHus

Kpeautute u B3emaHusiTa ca HEAEpUBATUBHU (DUHAHCOBU akTUBM C DUKCUPaHU WK
onpefensieMu NnalwjaHusi, KOUTO He Ce KOTUpaT Ha akTUBeH nasap. Te Bb3HUKBAT KoraTo
BaHkata npepocTaBs napu, CTOKM UNU YCAYrM MPSKO Ha ANbXHUK 6e3 HamepeHue 3a
TbpryBaHe Ha B3eMaHeTo.

AbpxaHu do nadex

WHBeCTMUMUTE, AbpXKaHW A0 Nafex ca HeaepuBaTUBHU (DUHAHCOBW akTUBK C oMKCUMpPaHU nnu
onpefenseMu nnawjaHua U uKcupaHu Nagexu, 3a KOUTO PbKOBOACTBOTO Ha Baxkata uma
HamepeHUEeTO 1 Bb3MOXHOCTTa Aa M AbPXK A0 nagex. Ako baHkarta peluv aa npoaasa wunw
npeknacuduyMpa noBeYe OT HECbLUeCTBeHa CymMa akTuBW, AbpXKaHu A0 nagex, usnara
kateropus creasa Aabbae npeknacuduLpaHa kaTo akTuBY Ha pasnonoxeHve 3a npogaxoa.

Ha pasnonoxeHue 3a npodax6a

WHBecTUUMUTE Ha pasnonoxexue 3a npoaaxba ca HeaepuBaTUBHU OUHAHCOBW akTWUBU, KOUTO
ce npeasuxaa fga 6bAaT AbpXaHW 3a HeonpedeneH nepuvod OT BPEME W EeBEHTyanHo
NpoAaAeH NpU HyXaa OT NMUKBUAHOCT UMW MPOMEHU B NMUXBEHWUTE NPOLEHTW, OOMEHHWUTE
KypCOBE UMK LEHUTE Ha KanuTanoBuTe UHCTPYMEHTU.

lMpu3HaeaHe

MokynkuTe U NpogaxobuTe Ha UHAHCOBW aKTUBM, OTHUTEHW NO CrnpaBeanusBa CTOWHOCT B
neyan6ara wnu 3aryGaTta, AbpXaHW A0 NajeX M Ha pasnonoxeHwe 3a npogaxba ce
NnpW3HaeaT Ha Aararta Ha AOoCTaBsHe Ha akTusuTe. Kpeautute Bb3HWUKBAT, KOrato cymute ce
NpeaocTaBAT Ha kpeauTononyvatenute. Bcuuku uHaHCOBM akTWBWM ce npu3Hasart
MbpBOHaYanHoO Mo crnpaBeanuBa CTOMHOCT MNMKC, B cryyYai Ha (pUHAHCOB akTue He no
cnpaseanuBa CTOMHOCT B nevyanba unu 3aryba, TpaH3akUMOHHUTE pasxoau.
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duUHaHCOBU dKTUBMU, NpoaBbIKEeHUue

OuyeHsigaHe

AKTUBWTE Ha pasnonoxeHue 3a npodaxba U UHAHCOBUTE akTWBM, OTYWTAHU O
cnpaeeanuea CTOMHOCT B nevan6arta unu 3arybarta crnef NbpBOHAYanHoO Npu3HasaHe ce
oTYMTaT Nno cnpaBeAnuBa CTOMHOCT. KpeauTute u B3eMaHuaTa U UHBECTULUMTE, AbpXKaHW 40
nafex ce oTyuTaT No amopTU3MpaHa CTOMHOCT, Mpu npunaraHe meroAa Ha eqeKTUBHUS
nuxseH npoueHT. Mpuxoaute U pas3xoauTe OT NPOMEHW B CnpaseAnuBaTa CTOMHOCT Ha
(PUHaAHCOBM aKTWUBU, OTYUTaHW MO CnpaBeAnuBa CTOWHOCT B nevyanbaTta unu 3arybaTta ce
BKNto4BaT B nevyan6ata unu 3ary6ata. [lpuxogute W pasxoaute OT MNPOMEHW B
cnpaBeanvBarta CTOMHOCT Ha (DMHAHCOBWUTE akTUBU Ha pasnonoxeHue 3a npoaaxba ce
npu3HaeaT B Apyrute BCeoOXBAaTHW AOXOAM, AOKATO VHAHCOBWTE akTWBM GbAaT OTNUCaHK
unu obesueHeHn. ToraBa KymynaTUBHWTE MPWUXOAW W Pasxoau, Mpu3HaTW OO MOMEHTa B
Apyrute BCeoOGXBaTHU AOXOAW ce Npeknacuduumpar 8 neyanbarta unu sarybara.

Nuxeata, kankynupaHa npu npunaraHe Ha MeToAa Ha eqEeKTUBHUA NUXBEH MNPOLEHT ce
npusHaea B nevyan6ara unu 3arybata. [UBUAEHTUTE OT KanuTanoBUTE WHCTPYMEHTU ce
oTyuTaTr B nevyan6ara wnu 3arybarta, koraTo 3a baHkata Bb3HWKHE MPaBOTO Aga Momny.qu
nnaiwjae.

OueHka no cnpaeedsiuea cmolHocm

CnpaBeanuea CTOWHOCT e LieHaTa, KosTo 6y Guna nonyyeHa npu npogaxbda Ha akTus unu
nnaTteHa npu NpexsbpnsHe Ha nacue npu obuyanHa caenka mMexay nasapHu yYyacTHuum Ha
OCHOBHUSI Masap, Unu npy nunca Ha TakbB, HaW-u3rogHwWst nasap, A0 koiTo baHkata nma
[OCTbN KbM AaTaTa Ha oueHsBaHe. Cnpaseanuearta CTOMHOCT Ha nacueB oTpassea edekra oT
pyCKa OT HEU3NbITHEHWE Ha 3a4bIMKEHMS.

Korato e NPUNOXUMO, BaHkaTta uanonsea KOTUpaHaTta ueHa Ha akTUBEH nasap 3a onpejensaHe
Ha cnpaeseanueara CTOMHOCT Ha TO3M UHCTPYMEHT. [TazapbT ce cyuTa 3a akTUBEH, KOrato
COoenkuTe 3a akTue Unun nacue ce U3BbpLIBAT C AOCTaTb4HaA YeECcToTa U obem, Taka 4e
Aa no3BonsdaBa NpeaocCTtaBAaHe Ha TeKylla VIH(*JOpMaLMFl 3a UeHuTe.

KoraTo nuncea KoTupaHa LieHa Ha akTuBeH nasap, baHkarta cneasa Aa M3non3sa MakcumarnHo
noaxoAslly Habnwaaemu BXOASLIM AaHHW U 4a cBexaa 40 MUHUMYM W3NON3BaHEeTo Ha
HeHabnogaemu aaHHu. LlenTa Ha M3non3BaHETO Ha AajeHa TexHUKa 3a oueHsBaHe e fa ce
oUeHU NpuBnNUaUTENHO LeHaTa, No KoSTO Gu ce ochbliecTBuna obuuaiiHa caenka mexay
nasapHu y4acTHUUW.
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Hait-no6poto csuaeTencTso 3a cnpaeefnusBa CTOWHOCT MpW MbpBOHAYanHO NpusHaBaHe e
UeHaTa Ha TpaH3akuuata (T.e. cnpaBeAnuBaTa CTOWHOCT Ha MOMYYEHOTO WNW AafeHo
Bb3HarpaxaeHue). Ako baHkata cuuta, Ye CbLUECTBYBa pasnuka Mexay cnpaseanusarta
CTOMHOCT npu NbpBOHAYanHoO NpU3HaBaHe W LeHaTa Ha caenkara, U 4Ye cnpasejnueata
CTOHOCT HUTO € MOAKPeneHa OT [okas3aTencTsa 3a KoTWpaHa LeHa Ha akTWBeH nasap 3a
WAEHTWYEH aKTMB UNM Nacwe, HUTO ce Gasupa Ha TexHUKa Ha OLeHsABaHe, KOSTO W3non3sa
€AVNHCTBEHO AaHHW OoT Habniogaemu nasapu, Torasa (UHAHCOBWAT  WHCTPYMEHT
NMbpBOHAYanHo ce npu3Haea No CnpaBefnuBa CTOWHOCT, KOpUrMpaHa C pasnukara Mexay
cnpaBeanuBaTa CTOWHOCT NpW NbpBOHAYanHO Npu3HaBaHe W UeHata Ha caenkara.
Mocneaealyo Tasu pasnuka ce npusHaea B nevanbarta wnu 3arybara no noaxoAsiy HayuH
CMOpeA XUBOTa Ha WHCTPYMEHTa, HO HE MO-KbCHO OT MOMEHTa, B KOWTO € Bb3MOXHO Aa ce
HanpaBu OLleHKa Ha akTWBa, Hanb/HO U3NON3BalKK U3LUAN0 HabnAgaeMu NasapH AaHHW 1w
KoraTo caenkarta e npekpareHa.

AKO aKkTUB WNK nacus, OLEeHsIBaH NO CnpaBeAnuBa CTOMHOCT, MMa ueHa ,kynysa” v LeHa
,npoaasa’, baHkaTta npu3Hasa akTUBMTE U AbMAMUTE NO3ULUM MO LieHa ,Kynysa” 1 nacusute
KbCWUTE NO3ULUK No LeHa ,npoaasa’.

BaHkaTa, KoATO AbpxU rpyna (UHAHCOBWM akTUBU U (DUHAHCOBU Macueu, € WU3MoxeHa Ha
nasapHu pUCKOBE U Ha KpeauTeH puck. Ako BaHkaTa rv ynpaensisa Bb3 OCHOBa Ha HeTHaTa cu
eKCno3uLmus KbM MasapHW PUCKOBE WNU KPEAUTEH PWUCK, OLEHSIBAHETO Ha crnpaseanusara
CTOVHOCT € Bb3 OCHOBa Ha LieHaTa, koaTo 6u mony4yuno npw npoaaxbarta Ha HeTHa Abnra
no3uuusi 3a onpefenieHa puckosa eKCno3uuus UMK nnatuno Npu NpexBbprsaHETo Ha HeTHa
KbCa MNo3uWUWUA 3a OMpeAeneHa puckoBa ekcrnosuuus. B TakuBa cnyyau e HeobxoaAwmo
BaHkata fga pasnpefeny KopekuuuTe Ha paBHULLE NOPTMENN KbM OTAENHWUTE akTUBU UMK
nacueu, kouTo obpasysaT baHkaTa Ha (PMHAHCOBUTE aKTUBU U PUHAHCOBUTE NAcuBK CNopes
KOpEeKUMsTa 3a OTHOCUTENHWS PUCK HA BCEKWU eAUH MHCTPYMEHT oT baHkara.

baHkata onosecTsiBa NPEXBBPNAHETO MeXAYy HuBata B VlepavamTa Ha cnpaseanmeute
CTOVHOCTU B Kpasa Ha OTYEeTHUA nepuog, npes KOWTO ce e ocblecTBuna npomsaHara.

OmnuceaHe

BaHkaTa oTnucea VHaHCOB akTVB, KOraTo AOrOBOPHWUTE Npasa BbpXy NapuyHWTe notouu oT
TO3U aKTUB nagexupar unu korato baHkata e npexebpnuna Te3w npasa 4Ype3 cAenka, npu
KOSITO BCWUYKM CbLUECTBEHW PUCKOBE U U3roAU NPOM3TUYALLM OT COBCTBEHOCTTA Ha akTuea ce
NPexBbLPNAT Ha Kynysada. BCAKO yyacTue BbB Beye NpexBbpreH (PUHAHCOB akTuBs, KOETO
BaHkaTa 3anassa unu cb3aasa, Ce OTYUTa CaMOCTOATENHO KaTo OTAENEH akTUB UNW nacus.

BaHkaTa oTnucea hMHAHCOB Macue, KOrato AOroBOPHUTE 3aAbIDKEHUSA MO HEro ce noracr,
uatekaTt unv 6baaT OTMEHEHM.

BaHkaTa n3BbpLUBa CAEMNKW, NPU KOUTO NPexBbpns UHAHCOBMU akTUBW, NPU3HATW B HEWHUA
OTYET 32 (PUHAHCOBOTO CbCTOSAHUE, KaTO 3anassa BCUYKWU UMW MO-ronsama 4acT OT PUCKOBETE U
U3roauTe CBbp3aHu ¢ Teau akTueu. B cnyvauTe korato BaHkarta e 3anasuna BCUYKWU UIu no-
ronsiMa 4acT OT PUCKOBETE U U3roauTe CBbP3aHW C akTUBUTE, MOCNefHUTE He ce OTnuceaTt oT
oTyeTa 3a (OUHAHCOBOTO CbCTOAHWE (MPUMEpP 3a TakuBa CAENKU ca peno Ccaenkute -
npogaxba c yroBopka 3a o6paTHO U3KynysaHe).

Mpu caenku, npu KowTo BaHkata HUTO 3anas3ea, HUTO NPexXBbLPMA PUCKOBETE W W3rOAUTE,
CBbP3aHN C (PUHAHCOB akTVB, NOCMNEAHUAT Ce OTNUCBA OT OTYeTa 3a (PMHAHCOBOTO CLCTOSIHNE
ToraBa U camo Toraea, korato baHkata e 3arybuna koHTpon BbpXy Hero. [lpasata u
3aabiKeHusTa, kouto baHkaTa 3anasea B TE3W Cy4Yau ce oTYMTaT OTAENHO KaTo akTus unu
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nacus. lNpu caenku, npu kouto BaHkaTa 3anas3ea KOHTPON BbPXY aKTUBA, HErOBOTO OTYUTAHE
B OTYETA 3a (hHAHCOBOTO ChCTOSiHME NPOABLIKABA, HO 40 pa3Mepa onpefeneH oT CTeneHTa,
Ao KosiTo baHkaTa e 3anasuna y4acTWeTo CU B aKTWBa W HOCU pucka OT NpoMsiHa B HerosaTa
CTOWHOCT.

[MapuuyHu cpeacTBa

MapuyHuTe cpeacTeBa BKMKYBAT napu B OpoW, NapuyHW CPEACTBa, AEno3vpaHn B
LUeHTpanHaTa GaHka W KpaTKOCPOYHU BWUCOKOMWKBUAHM CMETKU U B3EMaHws OT OaHku ¢
OpurHaneH MaTypuTeT 40 Tpu Mecela.

MHuBecTuuumn

WHBecTuumun, Abpxanu oT baHkata ¢ uen nonyyYasaHe Ha nevyan®a BcneacTeBue Ha
KpaTkocpouHu konebaHus B LUeHaTa, ce knacuduuupat KaTo UHAHCOBWM akTusu 3a
TbprysaHe. MHBecTULMM B ABArOBUM WHCTPYMEHTW, 3a kouTo BaHkaTa uma HamepeHue u
Bb3MOXHOCT Aa AbPXWU [0 nafex, ce knacuduumpart KaTto akTUBW AbpXKaHU [0 Nagex.
[ApyruTte uHBECTULMU Ce ONpeAensiT KaTo akTUBM Ha pa3nonoXeHue 3a npoaaxoa.

CnopasyMeva 3a oTAaBaHe U HaeMaHe Ha LUeHHU KHWXa, peno caenku
OmdaeaHe u HaemaHe Ha UeHHU KHUXXa

MHBecTuummn, oTgageHn no cunarta Ha cnopasymMeHua 3a oTAaaBaHe nog Haem Ha LUEeHHWU
KHUWXa, ce OoT4yuTat B OT4eTa 3a CbI/IHaHCOBOTO CbCTOAHME U Ce oueHAaABaT CbrnacHo
cyeToBoAHaTa NONUTUKA, NPUNOXKUMa 3a akTUBWU 3a TbpryBaHe UMM CbLOTBETHO 33 akTuBW Ha
pasnonoxeHwe 3a npop.a>K6a. napW—IHMTe CpeacTBa, nony4YeHu Kato obesneyeHus npu
OTAaBaHe Noj HaeM Ha LIEHHU KHWXa, Ce OTYUTAT KaTo 3a4bIKEeHUS KbM BaHku unu apyrun
KNMeHTW. WHBecTuuuute, Haetu no cnopasymeHusa 3a HaeM Ha UeHHU KHUWXa, He ce
npuaHaeaT KaTo akTuB Ha baHkaTa. [apuyHuTe cpencTBa, NPEeAOCTaBEHU NO AOroBOpU 3a
HaemM Ha LUEeHHU KHUXa, Ce OTYUTaT KaTto KpeAUTU U aBaHCu Ha BaHku nnu APYyrn KNUeHTu.
anIXO,ELVITe N pas3xoaute, Bb3HUKHaNU B pe3yntaTt Ha CAENKW 3a HaemMaHe Unn oTaasBaHe Ha
LeHHU KHUXa, Ce Npu3HaBaT Ha NpuHUMna Ha Ha4yucnaBaHETO 3a Nnepuoa Ha n3sbpliBaHe Ha
COEenKuTe KaTto npuxoa unu pai3xon 3a nuxsu.

Cnopa3ymeHusi 3a peno coesnku

baHkata cknwdBa [oroBopu 3a nokynka (npogaxba) Ha WHBeCTUUWM no cunata Ha
cnopasymeHuss 3a obpaTtHa npogaxba (nokynka) Ha WAEHTUYHWM UHBECTUMLUKU Ha
npeaBapuTenHo onpefeneHa 6baelwa Aata no onpeaeneHa ukcMpaHa ueHa. 3akyneHuTe
UHBECTULUMM, noanexawu Ha obpatHa npojaxbaHa onpegeneHa ObAella Aarta, He ce
npusHaBaT B oTYeTa 3a (PMHAHCOBOTO CLCTOSIHUE. M3annaTeHuTe CyMu Ce oT4uTaT Kato 3aemu
Ha GaHKv Unu Apyru KNUEHTW, KaTo CbOTBETHUTE LIEHHW KHMXA Ce OTYUTaT KaTo obesnedeHue.
WHBecTUuMKU, npodafdeHn no cnopasymeHus 3a obpaTHO OTKynyBaHe, NpoAbrxasaT Aa ce
oTYyuTaT B OTYETa 3a (PUHAHCOBOTO CLCTOSIHWE U Ce OLUeHsiIBaT CbrNacHo cyeToBogHara
nonuTUKa KaTo akTUBWU 33 TbpryBaHe UM KaTo akTWBM Ha pasnonoxeHve 3a npofaxoba.
MonyyeHnTe cymu OT npofaxbara ce OoTYATaT KaTo 3afAbiDKEHUs KbM OaHku wunu apyru
KIUEHTW.

Pasnukata mexay CTOMHOCTUTE npu nokynka (npopaxba) u npu obpatHaTta npoaaxba
(nokynka) ce HavucnsiBa 3a nepuoja Ha caenkara u ce NpeacTaBs Karo NUXBEH Npuxoa

(pa3xon).
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MpuBneyeHu cpeacTBa

MpuBneyeHuTe cpeacTea ce npuaHaBaT NbPBOHAYanHO MO LEHa Ha nNpuaobuBaHe, KOSTO
BKNIOYBA NONyYeHuTe cpeAcTsa (CnpaBeAnuBaTa CTOMHOCT Ha MOSyYEHOTO BROXEHUE), HETHO
OT pasxoagute no cpaenkata. B nocneactBue npueneyeHuTe cpeacTsa ce NpeacTaBsT no
amopTu3npaHa CTOMHOCT, KaTo BCAKa pasnuka Mexay nonyyYeHuTe cpeacTsa U CTOMHOCTTa Ha
nagex ce npuaHaea B nevan6ata unu 3arybarta 3a nepuoga Ha NpuUBMEYeHnTe cpeacTsa no
MeToAa Ha ePEeKTUBHUA TUXBEH NPOLIEHT.

Korato baHkaTta 3aKynu cBoW AbMr, TOW Ce OTNUCBa OT OTYeTa 3a CbMHaHCOBOTO CbCTOAHUE U
pasnukarta mexay 6anaHcoBaTta CTOMHOCT Ha Abnra n nnarteHara cyma ce BKMnK4Ba B ApYyrn
HETHW onepaTtuBHU Npuxoau.

KomneHcupaHe

dUHaHCOBUTE aKTUBY U Nacusu ce KOMNeHcupaT, a HeTHaTa CTOMHOCT ce OTYMTa B OTYeTa 3a
(PUHAHCOBOTO CbLCTOAHUE, Korato baHkata uma 3aKoHHO npaBo Aa KOMMNeHcupa npusHatute
CTOWHOCTU 1 Bb3HamMmepdaBa Aa U3BbPLUKU ypexaaHe Ha cAenknuTe Ha HeTHa OCHOBaA.

Ob6e3LeHKa Ha aKTUBMU

KbMm Kpasi Ha BCeku OTYETEH Nepuoj ce U3BbpLUBA Mpernej Ha akTUBWTE 3a Hanuuue Ha
uHOvKauun 3a obesueHka. B cnyyal 4e TakuBa WHAWKALUWM ca Hanuue, ce onpegens
Bb3CTaHOBMMAara CTOMHOCT Ha aktuea. 3aryba ot obe3ueHka ce npu3Haea, Korato
HanaHcoBaTa CTOMHOCT Ha eAuH akTue unu GanaHcoBaTa CTOWHOCT Ha obekTa, reHepupaly
napuyHW NOCTBMMEHUS, YACT OT KOUTO € aKTUBBT, NPEBULLABA Bb3CTAaHOBUMMATa My CTOWHOCT.
3arybuTe ot obe3ueHka ce npuaHaeaT B neyanbarta unu 3arybaTa 3a nepuoaa.

Kpedumu u aseaHcu

3arybarta oT obe3LeHka Ha OTNyCHaTW KPeaAWTU U aBaHCu Ce W3YUCNABa KaTo pasnuka Mexay
OTYeTHaTa CTOWHOCT Ha aKTuBa W HacTosiwara CTOWHOCT Ha o4akBaHuTe ObAeLn NnapuyHi
noTouW, AWCKOHTMPAHU C MbpBOHAYanHUA emeKTUBEH NUXBEH MNPOLEHT. AKO Kpeaut uma
nnaealy NUXBEH NPOLEHT, MPOLEHTLT Ha AWUCKOHTMpaHe e TeKylua edeKTUBEH NWXBEH
MPOLEHT, onpeaeneH oT [foroBopa. KpaTKoCpo4yHUTE B3eMaHWa He Cce AUCKOHTUpaT.
M34yncnsasaHeTo Ha HacTosilaTa CTOMHOCT Ha o4YaksaHuTe 6baelln napuyHn NoToLmn BKIOYBa
OCBEH NNallaHusa No NUXBW W rMaBHULUMU U NApUYHUTE MOTOLM, KOUTO MOraT Aa ce NMopoAsT OT
peanuaupaHe Ha obeanedyeHuaTa no JageHa ekcrnosuuus.

Kpeauntute ca npeAcTaBeHW HETHO, KaTo OTYeTHaTa CTOWHOCT Ce HamansBa C HavucrneHarta
uHamemayanHa obesueHka unu obesueHka Ha nopTdennHa ocHoea. HamaneHwweto ce
U3BbPLUBA Ype3 usnonseaHe Ha cmeTka 3a obesueHka. CneuuduyHata obesueHka cpelyy
KOHKPETHO OMpPeAeneHyn ekcno3nuun ce Ha4yucnsea BbpXy OTHETHATa CTOWHOCT Ha Kpeauty,
3a KOWTO e Hanuue obeKkTUBHO cBuAeTencTBo 3a obesleHka KaTo pesynTtar Ha MuHanu
CbOWUTUA, HacTbLNMMM cnej NbpPBOHAYaANHOTO npu3HaBaHe Ha aktuea. ObekTusBHWUTE
cBuaeTenctea 3a obesleHKa BKMHOYBAT 3HAYUTENHN (PUHAHCOBW 3aTpyAHEHWA Ha eMUTeHTa
UNWM ANbXHWKA, HapylleHWe Ha [OroBOPHWTE YCMOBUS, KaToO MpoCpoYue Ha nnallaHua no
NUXBU UMK rMaBHULA; BEPOSITHOCT OT M3najaHe Ha KpeauTornonyvaTens B HEChCTOATENHOCT;
HanU4YMeTo Ha AaHHWU, nokasBalyu W3MEepPUMO HamaneHve B ovakBaHuTe ObAelyn napuyHu
notouu OT rpyna cuHaHcoBu aktusu.lopTdennHata obesueHka ce onpeaens 3a
HamansiBaHe Ha OTYeTHaTa CTOMHOCT Ha NOPTdENS OT KPeAUTU CbC CXOAHU XapaKkTepUCTUKK
Ha KpeaUTHUSI PUCK, KOUTO rpynoBO Ce oLeHsaBaT 3a obesueHka. O4aksaHuTe NapuyHn NoTouw
3a rpyna oT nofobHU akTueu ce onpeaensT Ha Gasara Ha npeauwlHara npaktvka w
UCTOPUYECKUA OMUT OT 3arybu OT nopTdeinu ¢ xapakrepucTukn, Gnuskn 4O Tesu B rpynara.
NcTopuyeckusiT onut oT 3arybu ce kopurupa Ha ocHoBaTa Ha TeKyly AaHHu 3a Aa ce oTpasn
edeKTbT Ha NPOMEHSLLWUTE Ce nasapHu yCrnoBus. AKTUBM, KOUTO Ca UHAUBUAYANHO OLEHEHU
3a obe3sueHka u 3a kouto 3aryba oT obesleHka e unu npoabmkasa Aa 6bae npuaHarta He ce
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BKMOYBAT B MNOPTMENNHNA NOAXOA 3a W3MepBaHe Ha obe3leHKka. YBenuyeHUeTo Ha
obesueHkaTa Hamupa oTpaxeHue B nevanbara wunu 3arybata 3a nepwopaa. Korato gaged
KpeauT e naeHTUdULMPaH KaTo HecbBupaem U crnef NPUKNIYBAHE Ha BCUYKW 334 bKUTENHN
Mo 3aKOH npoueaypu U onpeaensHe Ha obwara 3aryba no Hero, KpeauTbLT ce OTnuCBaa.

B cnyyait 4e B nocnepgall nepuoa cymata Ha 3arybute oT obesleHka ce Hamanu v Tosa
HamaneHue Moxe 06eKTUBHO [ja ce CBbPXe CbC CbOUTUE, HACTBLNUMO CeA NPU3HaBaHETO Ha
obesLieHKaTa, ToraBa HaManeHueTo Ha 3arybuTe oT obesLieHka ce ocbllecTBsBa B neyanbara
unu 3arybarta 3a nepuoga.

OCHOBHMU ereMeHTH Ha cyeToBOoAHATa NOJIUTUKA, NpOoABLIKEHUE

OGe3ueHKa Ha aKTUBMU, NpoaAbIKEHUe

®duHaHcosU akmueu, rnpeoyeHeHuU no cnpaeednueama UM cmolHocm ¢ omyemeHU
pa3iuku e cob6cmeeHusi kanumarn

3arybute oT obesueHka npu (UHAHCOBM aAKTUBM Ha pa3nonoxeHue 3a npoaaxba ce
npu3HaeaTt, KaTo akymynupaHarta 3aryba, npusHata AMPEKTHO B COOCTBEHUSA KanuTtan, ce
npexsbpna B nedanbu u 3arybu. AkymynupaHaTa 3aryba, npexeBbpreHa oT kanutana u
npusHata B nevanbu u 3arybu, e pasnukata mexay LeHata Ha npuaobusaHe, HeTHa oT
BCUYKM noracABaHUs Mo rMaBHULM U amopTusauuu, U Hactosilata cnpaeefnusBa CTOWHOCT
MUHYC BCUYKM 3arybu oT obesLieHka, NpusHaTv Nnpeav Tosa B neyantv u 3arybu.

AKo B crneagall nepuoa crnpaBeanuBaTa CTOMHOCT Ha obesleHeHa Abnrosa LeHHa KHura Ha
pa3nonoxeHue 3a npogaxba ce yBenuuu u yBenuyeHUeTo Moxe OBEKTUBHO [a Ce CBbpXe
CbC CbOUTUE, Bb3HUKHANO cried kaTto 3arybarta ot obesueHka e Buna npusHata B nevantv u
3arybu, sarybata OoT obesleHka ce CTOpHWpa, KaTo cymaTa Ha CTOPHOTO ce npu3Hasa B
neyanbu n 3arybu. Bcako nocneapallo Bb3CTaHOBsIBAHE B CnpaBeAnuBaTa CTOWHOCT Ha
obesleHeHa KkanuTanoBa LeHHa KHWra Ha pasnonoxeHue 3a npopaxba ce npusHasa
OVPEKTHO BbB BCeoOXBATHUSA 4OXO4.

UmoTu u o6opyaBaHe

3emsiTa U crpaguTe ca NpeacTaBeHU B OTYeTa 3a (PUHAHCOBOTO CbCTOSIHME MO NpeoueHeHa
CTOWHOCT, KOSITO € cnpaBefnueaTa CTOMHOCT KbM gataTa Ha npeolueHkata, HamaneHa c
nocrneaBallo HavucrneHata amopTu3auusa U nocnefBallo HaducneHaTa obesueHka. Bcuyku
ApYyru KnacoBe akTuBuM UMOTU W obopyaBaHe ca NpeacTaBeHu B OTYeTa 3a (PUMHAHCOBOTO
CbCTOAHME NO UeHa Ha ﬂpMAOGMBaHe, HamaneHa C HaducneHara amopTu3auma u
HauyucneHaTta obesleHka.

AmMopTu3auuaTa ce Hauucnssa Ha 6asa NMUHERHWs MeTof4 NO YCTAHOBEeHU HOpMU C Len
HamarnsBaHe CTOMHOCTTa Ha AbNroTpaiHWTEe akTUBM B PaMKUTE Ha O4aKkBaHWs CpPOK Ha
TAXHOTO M3nonasaHe. [o-4ony ca NPeacTaBeHu U3NOM3BaHWTE rOAWLLHWM aMOpPTU3aLVOHHM
HOPMMU:

%

AKTUBU
e Crpagu 3-4
e CbopbxeHus u obopyasaHe 10-50
e (CTOnNaHCKu UHBEHTap 10-15
e TpaHcnopTHU cpeacTsa 20
e [lopoBpeHus Ha HaeTu crpaau 2-50

AKTUBUTE He ce amopTu3upaT A0 MOMEHTa Ha TAXHOTO BbBEXAaHE B ekcnnoarayus u
NPexsbpPNAHETO UM OT aKTUBW B NPOLIEC Ha U3rpaXXAaHe B CbOTBETHATa KaTeropust aktusu.



2. OCHOBHM enemMeHTH Ha cYeTOBOAHATa NONMUTUKA, NPOALIKEHUE
() HemaTtepuanHu aktuBu

HemartepuanHn aktusu, npuaobutu ot baHkarta, ce oTyuTar no ueHa Ha npuaobusaHe,
HamaneHa c HaTtpynaHara amopTu3aumns 1 cbe 3arybute oT obesLeHKa.

AMOpTMSaLWIHTa ce usyucnsea Ha 6asa nuHenHus MEeTOoA 3a nepuoja Ha o4akBaHuUs CPoOK Ha
nonssaHe. l'lo-Aony Ca npeacTaBeHn U3non3BaHuTe rogulHn aMmopTU3aLUoHHN HOpMU:

AKTUBU %
e JlnyeHsu 10-15
e [IporpamHu npoaykTu 8-50
(m) MpoBu3um

MpoBu3ns ce oT4yMTa B OTHETA 3a (HMHAHCOBOTO CLCTOSIHUE, KoraTo baHkarta e noena 3akoHos
UNu AOroBOPEH aHraXWMEHT B pe3yntar Ha MuHano cbbuTue, noracsBaHeTO Ha KOWTo e
BEpOATHO Aa 6bAe cBBbP3aHO C HaMmansBaHe Ha UKOHOMWUYECKU MOM3u U MOXe [ia Ce Hanpasu
HagexaHa oueHKka Ha cymaTa Ha 3agbiikeHueTto. B cnyvaih 4e edekTbT e CblUecTBeH,
npoBusnATa ce onpeaens 4Ype3 AUCKOHTUPaHe Ha o4yakeBaHuTe ObAelu napuyHu NoTouu Ha
Basza AuMCKOHTOB akTop. [JUCKOHTOBUST (hakTop ce onpefens npeav obnaraHe ¢ gaHbuu
oTpassfBa TeKyllaTa nasapHa OueHKka Ha CTOMHOCTTa Ha napute BbB BPEMETO W
cneynguyHUTE PUCKOBE 3a 3a4bIMKEHUETO.
(n) AxkuenTu

EauH akuenT Bb3HUKBA, Korato baHkaTa ce cbrnacsea Aa nnatu, Ha onpefeneHa Obvaeula
fAara, onpefeneHa cyma no noeTt aHraxumeHT. AkuenTute Ha baHkata Bb3HWKBAT Hail-Beye
no NOTBbPAEHWU akpeauTuBY, NpeaBuxXaaLlW nnallaHe B U3BECTEH NEpUOoA Crnej nonyvyaBaHe
Ha HeobxoAnmMuTe AOKyMeHTU. BbaHkata ce foroBapsi NOBEYETO 3a4b/KEHUS MO akuenTu Aa

ObaaT nnaTeHu Ha No-KbCHa AaTa OT TasW, Ha KOATO KMUEeHTHT nnawa cymara. Akuentute ca
OoTpa3eHn B Apyru npmuesneYyeHn cpeacrea.

(o) 3anb6anaHcoBU aHraXXUMEHTU

Mpu ocbllecTBsiBaHe Ha obuyaiiHata cu  AeliHocT baHkata ckniouyBa AOroBopu 3a
3aa06anaHcoBM aHraXwWMmeHTU kato GaHKoBM rapaHuuu u akpeawTwsw. baHkata npusHasa
npoBu3us 3a obe3leHka Ha YCMOBHW 3a4bMMKEHUs KoraTo MMma CeralHo 3afAblKeHue B
pe3ynTar Ha MUHano cvbuTve, BEPOSITHO € Aa ce hopmupa W3XOASLL NapuyeH NoTok, 3a Aa
ce noracu 3aAbMmKeHUeTo U MoraT Aa 6baaT HanpaBeHu HaAeXAHW W3YWUCNeHus 3a pasmepa
Ha 3aAbMKEHNETO.

(p) [JaHbyHO obnaraHe

[aHbKbT BBbpXYy neyanbara 3a nepuoaa BKMK4YBa Tekyll AaHBbK U NpoOMAHA B OTCPOYEHUA
A3HbBK. TeKyLLIIAﬂT AaHBbK BKMKOYBa CymMarta Ha LaHbKa, KOATO creaea fa Ce nnatu Bbpxy
ovakBaHaTa obnaraema nevanba 3a roguHata Bb3 OCHOBa Ha AelcTBallara AaHbyHa cTaska
KbM AEHA Ha U3rotBaHe Ha OT4yeTa 3a CbMHaHCOBOTO CbCTOSAHME N BCUYKU KOpEKUUU BBPXY
AbIMKUMUA AaHBK 3@ MUHanNU rognHun.

OTCpO"IEHMHT AaHbK Ce u34yucngaesa 4pes3 npunaraHe Ha Metoha Ha BanaHcoBuTe nacusu
BBbpPXY BCUYKU BpEMEBU PA3NUKU MEXAY 6anaHcoBaTa CTOWHOCT Ha AafeH akTuB WU nacus
CbrnacHo chHchoawre OTYETU U CTOMHOCTTA, U34YUCIEHa 3a AaHbYHN Lienu.

OTCpO‘-IeHVIFlT AaHBK Ce U34ucnaea Ha 0azata Ha AaHbYHWUTE CTaBKW, KOUTO Ce o4vaksaT Aa
Obaart gencreauy, Korato akTUBbT Ce peanuavpa unu 3agbiMKEHUETO Ce noracu. E(beKTbT
BbpXY OTCPOYEHUA AAHBK OT NMPOMsAHA Ha AaHBYHUTE CTaBKW CE OTHUTa B nevyantara unu



(q)

38['}/631'3, C U3KIKOYEHUE Ha cny4yauTe, KOrato ce OTHacs A0 CyMU, OTYETEHW unu B apyrute
BceobxBaTHU AO0XoAU Unn AUPEKTHO B cobcTBEHUS KanuTan.

OTcpoyeH AaHb4YeH akTuB ce npusHaBa caMo A0 pas3Mepa, A0 KOUTO € BeposiTHO
nonyyaeBaHeTo Ha ObAeln AaHbYHM neyvandu, cpelly KOWTO MOXe [4a Ce Onon30oTBOPSAT
HEeW3nonaeaHuTe AaHbYHW 3arybu unu AaHbyeH kpeauT. OTCPOYEHUTE JaHbYHU akTUBU ce
HamansiBaT B CbOTBETCTBME C HAMaNeHUeTo Ha BEPOSITHOCTTA 3a peanuanpaHe Ha JaHbuHU
nonau.

ChbuwecTBeHU CYETOBOAHU OUEHKM U npeueHKUM npu npunaraHeTo Ha cyetoBoAaHarta

NOJIUTUKA

(i)

baHkaTta npaBu OLEHKU U AONYCKaHUS, KOUTO 3acarat OTYETHWTE CTOMHOCTW Ha akTusuTe W
nacusuTe npes cnejsallara duHaHcosarta rognHa. OUEeHKUTE U MpeUeHKUTEe HENpPeKbLCHATo
ce npepasrnexaar u ce 6asupar Ha UCTOPWUYECKUS OMUT U APYrn OakTopw, BKIOYUTENHO
o4yakBaHe Ha Obaewm cbbuTUA, KOWTO Ce CMATaT 3a OCHOBaTeNHW Mpu OnpeaeneHu
obcTosATencraa.

WHpopMauua 3a OLUEHKUM W OLEHbYHA HECUrypHOCT, 33 KOWTO UMa 3HauYUTeneH puck oT
npomsHa kbM 31 mapt 2015 r. ca u3bpoeHu no-gony u ca cBbp3aHu C obesleHkata Ha
pUHaAHCOBN WHCTPYMEHTW, NOAOXOAHUTE AaHbUM W crnefHuTe Genexku CBbp3aHu ¢ ApYyru
enemMeHTu Ha oTyeTa:

e benexka 4 — onpefensHe Ha cnpaBeanvBaTa CTOWHOCT Ha (PUHAHCOBW UHCTPYMEHTU
4Ype3 OLEHBYHU TEexXHUKW, MpU KOWTO BXOASLUUTE [AaHHW 3a (DUHAHCOBWUTE akTusu U
nacusu He ca 6a3npaHun Ha HanuyHa nasapHa uHopmMauus.

e benexka 17 — onpefensHe Ha cnpasBeanvBarta CTOMHOCT Ha 3eMu U crpaau: 4pes
OLEHBYHU TEXHUKW, MPW KOWUTO BXOAALUWTE [AaHHW 33 akTuBuTe He ca 6as3vupaHu Ha
HanuM4yHa nasapHa uHopmaLus;

3acy6u om obe3yeHka Ha kpedumu u e3eMaHusl

BaHkaTa exemece4yHo npepasrnexaa KpeautTHus cu noptdenn, 3a 4a onpeieny CTOWHOCTTa
Ha obesueHkata.llpu onpeaensHe aanu 3aryba ot obesueHka Tpsbea ga 6bae npusHata B
neyanbata unu 3arybarta, baHkata npeueHaBa ganu nma AaHHu, NocoYBally HanuymeTo Ha
U3MEPUMO HamaneHue B NporHo3mpaHuTe 6baeLln napuyHu NoToumM OT NOPTgENRN C KpeauTy,
npeau TakoBa HamaneHve fJa ObAe WAEHTUMUUMPAHO 33 KOHKPETEH Kpeaut oT
noptdeiina.ObcToaTencTeara Morat Aa BKIOYBAT HanuyHU AaHHKU, nokassawu Yye e umano
HeraTMBHa NMpPOMSsiHA B NNaTeXoCnocobHOCTTa Ha kpeauTononyyarenute oT AajeHa rpyna
UNW HAUWMOHAMHUTE MU MECTHUTE UKOHOMWUYECKN YCMOBUSA, CBBP3aHN C NPOCPOYUS Ha aKTUBY
Ha rpynara.

ObesueHkaTa Ha baHkaTa Ha uHanBKMAyanHa ocHoBa ce Ba3unpa Ha Hall-gobpara npeueHka Ha
PBbKOBOACTBOTO 3a CerallHaTa CTOMHOCT Ha ovakeaHuTe napudHute notouyun.lpu oueHkara Ha
Te3u NapuyHu NOTOLM PBKOBOACTBOTO NpPaBu NPeLEeHKN 3a PUHEHCOBOTO CbCTOSHUE Ha BCEKM
€AVH KOHTpareHT W HeTHaTa peanu3yema CTOWHOCT Ha obe3neyeHweTo no kpeputa.Bceku
obe3leHeH aKkTMB ce oueHABa WHAUBWMAYaNHO, Karo cTpaTtervaTa 3a Bb3cTaHoBABaHE U
oLieHKkaTa Ha napu4yHUTE MOTOLM, CYMTaHW 3a Bb3CTAHOBUMU, ce ofobpsaBaT He3aBUCUMO OT
KpeautHusi komuteT.lMapuyHuTe NOoTOLM MOraT Aa ce peanu3upar oT noracaBaHe Ha KpeauTa,
oT npogaxba Ha obesneyeHneTo, OT onepaunn ¢ obe3nevyeHneTo n Apyru B 3aBUCMMOCT OT
KOHKpeTHaTa CUTyaLus 1 ycrnosusTa Ha forosopa 3a kpeauT.O4yakBaHaTta HeTHa peanusyema
CTOWHOCT Ha obe3neyeHVeTo ce OCHOBaBa Ha KoMOWHauus OT BBbTPELUHO OueHsBaHe Ha
cnpasefnuBaTa CTOMHOCT, NPOBEAEHO OT BbTPELUHU CNeunanucTu-oueHUTeNu u Hesasncumm
BBbHLUHW OLEHUTENCKU AOKNaau u ce npepasrnexaa peaosHo.OvaksaHuTe ObaeLln napuyHu
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2.
(q)

(i)

(ii)

(iii)

noTouu ce AUCKOHTUPAT C MbpBOHAYanHWA edeKTUBEH NMUXBEH NPOLEHT Ha UHAHCOBUS
aKTuB.

lpynosarta obesLieHka nokpusa 3aryGu No KPEAWUTU, MPUCHLUM Ha NOPTGENn OT 3aeMu CbC
CXOAHW KPEAUTHU XapakKTepuCTUKW, KOraTo CblecTBYBaT OOEKTUBHU [Aokas3aTencrea, uye
CbAbpxa obeslUeHeHN KpeanuTu, Ho BCe ole He MoraT Aa 6baaT UAEHTUMDULMPAHI KOHKPETHM
obesueHeHn no3uumu.lMpn oueHsBaHe Ha HeoGXoAWMOCTTa OT rpynosa obesleHka
PBKOBOACTBOTO M3NON3Ba npeueHkn, 6asnpaHu Ha UCTOPUYECKU ONUT OT 3aryGu 3a akTusm ¢
XapakTepuUCTUKN Ha KpeauTHUS puck u obekTnsHu obcTosiTencTsa 3a obesleHka, CXOAHW C
OHE3W B noptdeina, korato  nnaHupa  ObAewwuTe  NapudHK  notouu  Ha
nopTgpenna.Metogonornata U npeanonoXeHUsiTa, W3MNON3BaHW 3a OLEHRBaHe KakTo Ha
CymaTa, Taka u Ha najexute Ha OGbaellnTe NnapuyHW NOToUM Ce Npernexaar perynspHo, 3a
£ia ce HamanAaT pasnukuTe Mexay ovaksaHarta 3aryba u haktudeckara 3aryba.

OCHOBHM eneMeHTH Ha cyeTOoBOAHATA NOJNIUTUKA, NpOoABIIKEHUE

ChbuwecTBEHU CYETOBOAHU OLEHKU U npeueHkKu npu npunaraHeTo Ha c4yeToBoAHaTa
NONTUTUKA, NpoABbITKEHUe

3azy6bu om obe3yeHka Ha Kpedumu U 83eMaHu, NPoOdbLIIKeHUe

MopTdhennHata obesleHka 3a obLy KpeauTeH puck ce Gasvupa Ha UCTOPWUYECKUS ONWUT Ha
baHkaTa npu n34yucnseaHe Ha BEPOATHOCTTA OT NPEMUHaBaHe Ha PefoBeH KpeauT B 3aryba,
40% o4akBaH pa3mep Ha 3ary6ara v nepuog oT 1 roanHa 3a uaeHTUdUKaLus.

MpeumsHocTTa Ha obesleHkaTa 3aBWUCU OT OUeHKaTa Ha ObAeluTe napuyHu noTouu npu
onpeaensiHe Ha obe3leHka Ha cneundUyHU KOHTPareHT 1 oT AoMNyCKaHusTa u napameTpure
U3nonsBaHu B Mofena npu onpegensHe Ha rpynosa o6esLeHka.

O6e3yeHka Ha akmueume, npudobumu om obesneqyeHus

AKTUBK, npueTn kato obesneyeHue, ce OLEHsIBAT NO no-Huckata oT cebecTonmHocTTa u
HeTHaTa peanu3yema CTOWHOCT.pU oOuEeHsiBAaHE Ha HeTHaTa peanu3dyema CTOWHOCT Ha
aKTUBWTE, PBKOBOACTBOTO W3roTBS HSKOMKO MOAENa 3a oueHKka (Hanpumep AUCKOHTUpaHW
Obheln NapuyHU NOTOUM) U T CpaBHSBA C HanuyHa nasapHa uHdopmauus (Hanpumep
CXOLHW CLENKU Ha nasapa, oPepTu OT MOTEHUMANHU KynyBayu).

[Modox00HU aHbLYU

MNevantaTta Ha baHkaTa e 06eKkT Ha AaHbYHO obnaraHe B HAKOMKO ropucankuumn, npu KoeTo
Ce npunarart 3Ha4YuTenHn npeueHkn npu onpenendaHeTo Ha AaHbuuTe. Mma mHoro onepauuu
N N34ncCneHunsa, 3a KOUTo Kateropu4HoTo onpeaendaHe Ha AaHbUUTe € HECUTYPHO B HOpManHua
BusHec. baHkaTa oTYyMTa NacuBK NO 0O4aKBaHM pe3yntatn oT AaHBbYHU NPOBEPKH, GaampaHm Ha
npeueHkara ganu uwe ObAar AbMKUMU OONBAHUTENHW AaHbuu. KoraTto OKOHYaTenHusaT
pe3ynrtar oT Te3n AaHb4YHU NPOBEPKU CE€ pasnuyasa OT nNpeaBapuUTENHO OTHETEHUTE CyMU,
Tasun pasnuka uwe nMma snmaHue Bbpxy TekywuTe gaHbUyn U OTCPOYEHUTE AaHbUW B Nnepuoaa,
B KOWTO Te ce onpeaensr.

[Joxoau Ha nepcoHana

MnaHoBe ¢ AeUHUpaH BHOCKM

MnaH ¢ AeduHUpaHW BHOCKW € NnaH 3a JOXOAU crnej HanyckaHe, cnopef koiWTo baHkata
nnaiya BHOCKU Ha APYro NWLE W HIMa HWKaKBW NPaBHU UMUK KOHCTPYKTUBHU 3aAbIXeHus aa
nnaiya AONbAHUTENHU CymMun crnef Tosa. paBuTencTsoTo Ha Bbnrapust HOCKW OTrOBOPHOCTTA
3a OocurypsiBaHeTo Ha MeHcuM Mo nnaHoBe 3a pAeduHupaHu BHOckW. Pasxoaute no
aHraxumeHTa Ha 6aHkarta ga npesexaa BHOCKW Mo nnaHoBeTe 3a AeduHWpaHu BHOCKM, ce
npu3HasaT TekyLo B neyantv v 3aryou.

MnaHose ¢ AeduHUpaHn LOXOAK
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(s)

MnaH ¢ AeduHUpaHW [OXOAM € NMnaH 3a AOXOAM CMeA HanyckaHe, pasfnuyeH oT nnaH ¢
AeUHUpaHu BHOCKW. HETHOTO 3agbmxeHne Ha baHkaTa 3a nnaHose ¢ AedUHUpaHn 40X0au
Ce u34ucnsBa kaTto Ce MporHosupa cymata Ha Gbaeluute AOXOAW, KOUTO CRyXuTenure ca
NpuAaodUNU B 3amMAHa Ha CBOMTE YCNyru B TEKYLUUS W NPEAXOAHN Nepuoaun: W TO3W A0X0[4 Ce
AVCKOHTUPA, 32 Aa Ce ONpeaeny Herosata HacTosLLa CTOWHOCT.

BaHkaTta uma 3agbxeHve 3a u3nnaljaHe Ha [OX0A4 Npy HanyckaHe Ha Tean CBOW CnyxuTeny,
KOUTO Ce MEeHCUOHUPAT B CbOTBETCTBUE C U3UCKBaHUSATa Ha 4n. 222, an. (3) ot Koaekca Ha
Tpyaa (KT).

CbobpasHo Tesu pasnopeabu Ha KT, npu npekpaTseaHe Ha TPYAOBMSA LOrOBOP Ha CAyXWUTEN
npugobun npaeo Ha neHcus, paboroaaTtensT My usnnawja obesuieTeHne B pasvep Ha ABe
mece4yHn GpyTHU paboTHu 3annatu. B cnyvail, ye cnyxuTenar e paboTun npu Chlyms
pabotoaaTten npe3 nocnegHute 10 roAuHW OT TPYyAOBUS My CTaX — MMa NpaBo Ha
obesljeTeHne B pasmep Ha OpyTHOTO My TPYAOBO Bb3HarpaaeHue 3a Cpok oT 6 meceua.
Kbm patata Ha oTtyeTta 3a (PUHAHCOBOTO CbCTOSIHUE PBLKOBOACTBOTO  OLEHABa
npubnuanTenHus pasmMep Ha MNOTEHUWAnNHUTE pasxoau 3a BCUYKW  CRYXWTENW, upes
U3NOMN3BaHETO Ha MEeTOAa Ha NPOrHO3HUTE KPEAUTHU eAUHWLN.

OCHOBHM eneMeHTH Ha cyeTOoBOAHaTa MONMUTUKA, NpoABLIIXKEeHUe
Hdoxoam Ha nepcoHana, npogbinDKeHue

3a nocneaHuTe ABe roauHuW baHkata e npaBuna npeaBapUTENHU PasyeTu 3a AbIKUMUTE
NPOBU3UW 3@ MEHCUMN U HE € YCTaHOBWUMA CbLUECTBEHU MO pasMep 3a4bIBKEHNS.

[oxoawu npu npekpatasaHe

Joxoan npu npekpaTsiBaHe ce NpusHaeaT KaTo pasxod, korato BaHkaTa ce e aHraxvpana
siCHO, 6e3 peanHa Bb3MOXHOCT 3a OTKas, C oduuuaneH NoapobeH nnaH, C KOUTo wunu aa
npekpaT paboTHW OTHOLLEHWS NpPeaW HopmanHata [gata Ha MeHCUoHupaHe, unu aa
npefocTaBn obe3LETEHUS NpK NpeKkpaTsaBaHe, B pe3ynTaTt Ha NpeanoXeHue, HanpaseHo 3a
HacbpyaBaHe Ha A40OPOBOMHOTO HanmyckaHe. [Joxoau npu npekpataBaHe 3a 406POBONHO
HanyckaHe ca npu3HaTtu KaTo pasxoA, ako baHkaTa e oTnpasuna ouUManHo NpeanoxeHue
3a [o6pOBONHO NpekpaTsBaHe W e BEepOATHO, Ye odeprara e Gbae npuera, a GposT Ha
NpUenuTe MoXe Aa Ce OLeHW HadexaHo. AKo obesleTeHus ce Abmkar 3a noseve oT 12
Mecela cnej Kpasi Ha OTYETHUSA Nepuoa, Te ce AUCKOHTUPAT A0 TaXHaTa HacTosALa CTOMHOCT.

KpaTkocpoyHUu JoXoau Ha HaeTu nuua

3agbkeHus 3a KpaTKOCpO4YHUTE A0OXOAW Ha HaeTu nuua ce oueHABaT Ha HEeAUCKOHTUpaHa
6as3a u ca OT4YETEHU KaTo pa3xon KoraTo CBbp3aHuUTE C TAX ycnyrun ce npeaocTaBArT.

Macus ce npu3HaBa 3a cymara KosTo ce o4akea Aa Obae n3nnarteHa no kpaTkocpodeH 6oHyc
B Mapw Wnu nnaHose 3a pasnpefeneHue Ha nevanbara, ako baHkata vma npasHo uNw
KOHCTPYKTWBHO 3aAb/DKEHWE Aa 3annaTu Tasu cyma kaTo pesyntar OT MuHanu ycnyru,
NpeaoCTaBeHn OT CNyXWTeN, U 3aAbMKEHUETO MOXe Aa Ce OueHW HagexaHo. baxkarta
npusHaBa KaTo 3aAbJIKEHWE HEAWUCKOHTWpaHaTa CymMa Ha OLeHeHuTe pasxoAau no nnarted
rogulleH OTnyck, ovakBaHu Aa 6bAaT 3annaTeHu Ha CnyxuTenuTe B 3amsHa Ha Tpyaa um 3a
U3MUHaNUs OTYETEH NEpPUoA.

HoBu CTaHAAPTU U pa3siCHEeHUA, KOUTO BCe olle He ca NPUINOXEeHU

Hsikou HOBUM CTaHA4apTW, NPOMEHU B CTaHAAPTU U passicHeHus, oaobpeHn 3a npunaraxe ot EK,
morat Aa 6b4aT no-paHo NPUMOXKEHN B MEXAVHHWS TpU-MeceveH nepuoj, 3asbpuiBau] Ha 31
mapTt 2015 r., BbNpeKkn 4Ye BCe OLe He Ca 3aAbMKUTENHU npeaw cneasal| nepuoA. Tesu
npoMeHu 8 MC®PO He ca GuUNU NO-paHO NMPUMOXKEHW NPU U3rOTBAHETO Ha TO3W (PUHAHCOB
oTyeT. baHkarta He nnaHupa Aa npunara Tes3un ctaHaapTu No-paxo.
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CmaHdGapmu, pa3sicHeHusi u NPOMeHU 8 cmaHOapmu, Koumo He ca 6unu NPUoXeHU
no-paHo — odobpeHu 3a npuna2aHe om EK

FoavwHu nogobperns 8 MCOO, Ljukbn 2010-2012. MopobpeHusTa BbBEXAaT WECT NPOMEH B
WeCT cTaHhapTa U CBbp3aHW NPOMEHW B APYru CTaHAapTU M passicHeHuda. [loseyeTo oT Tesu
NMPOMEHUW BNn3aT B Cuna 3a roguilHu nepuoau 3anovsallin Ha unu crieq 1 despyapu 2015 r. Teau
NMPOMEHW HE Ce O4aKBa Aa UMar 3HaYUTenNHn edekTn BbpXy PuHaHCOBUSA OTYET Ha baHkaTa;

MNpomenn 8 MCC 19 — [lnaHose ¢ degpuHupaHu doxodu: BHocku om crnyxumenu. B cuna 3a
rOAULLIHKU nepuoau 3anoysalliv Ha unu cneq 1 despyapu 2015 r. He ce o4aksa Te3u npomexu aa
umaT edekT BbpXy (UHAHCOBUSA OTYET, TbU KaTO HAMa NNaHoBe C AeUHMPaHU 4OXOAW, KOUTO
BK/OYBAT BHOCKW OT CAYXWUTENU UNU TPETU Nuua.

3. UHdopmauusa no cermeHTU
NHdopmaumnaTa no CermMeHTu ce npeactaBs C Orfieq Ha reorpaddckoTo pasnpeaeneHue Ha
cermeHtuTe Ha baHkata. PopmaTtbT ce 0asvMpa Ha BbTpelwHara (UHAHCOBO-KOHTPONHA
CTpyKTypa.
OTYnNTaHETO U OLEHABaAHETO Ha akTWBWUTE W NacuBWUTe, NMPUXOAWTE U PasxoAuTe MO CErmMeHTU e
OCHOBaHO Ha CYETOBOAHAaTa NonuTuka, onucaHa B NPUNOXEHWETO 3a CHEeTOBOAHATA NONUTHKA.
Onepauuute mexay CerMeHTUTE Ce U3BBbPLUBAT N0 Nas3apHu LieHU.
BaHkaTa n3sbpLUBa AENHOCT OCHOBHO B Bbnrapusi, Ho CbLo Taka uma onepauuu B Kunbp.
Mpu npeacTtaBsHETO Ha WHGpOpMauua Ha 6GasaTa Ha reorpadCku CErmMeHTW, NpUXoauTe U
pas3xoauTe ce pasnpefensT Ha 6asza MecTononoXeHNeTo Ha 6aHKOBOTO NoApasAeneHne, KOeTo ru
reHepupa. AKTUBUTE U NACUBUTE NO CEMMEHTU Ce pa3snpenensaT Bb3 OCHOBA Ha reorpadckoTo vm
MECTOMNONOXEHUE.
8 Xur. ne. Onepauuu B Bwnrapus Onepauuu B 4yxbuHa O6uwo
Tpu Meceua, Tpu Meceua, Tpu Meceua, Tpu Meceua, Tpu Meceua, Tpu meceua,
NpUKNOYBa MPUKNKOYBA MPUKIIOYBA MPUKITOYBA  MPUKIIOYBA  NPUKNOYBaA
wu Ha 31 wu Ha 31 wu Ha 31 wu Ha 31 wu Ha 31 wm Ha 31
mapTt 2015 r. mapt 2014r. mapr 2015r. maprt 2014r. wmapT 2015r. mapt 2014r.
Mpuxoau OT NUXBU 110,218 110,955 8,437 8,823 118,655 119,778
Pasxoaw 3a nuxasu (57,482) (69,499) (181) (142) (57,663) (69,641)
HeTeH nuxBeH goxon 52,736 41,456 8,256 8,681 60,992 50,137
(VRO S Tetivem U 22,340 20,525 86 170 22,426 20,695
KOMWUCUOHU
Pa3xoau 3a Takcu u
KOMWUCUOHHU (4,805) (4,266) (1) (1) (4,806) (4,267)
Heren Roxon or 17,535 16,259 85 169 17,620 16,428
TaKCU U KOMUCUOHHU
Hezsia nppxons o 3,318 4,226 17 23 3,335 4,249
TbProBCKU onepauum
AAMUHUCTPATUBHU
pasxoau (43,640) (42,580) (235) (251) (43,875) (42,831)
31 mapt 31 gekemBpu 31 mapt 2015 31 pekemBpu 31 mapt 2015 31 pekemBpwm
2015r. 2014 . T 2014r. r. 2014 r.
AKTUBMU 8,387,696 8,135,683 539,587 510,152 8,927,283 8,645,835
Macusu 8,142,994 7,891,536 47,749 25,890 8,190,743 7,917,426
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B cnepsaujara tabnuua e npecTaBeHo pasnpeAeneHneTo Ha akTUeM U Nacvsu, NpUxoau u
pa3xoau no GusHec CerMeHTV KbM W 3a roanHaTa, 3asbplusalya Ha 31 mapt 2015 r.;

8 xun. ne.
HeTteH nH:;:MM Opyru
AT Macuey Mpuxoau Pa3xogu aoxon oT P S A HETHU
OT IUXBU  3a NTUXBU Takcu u onepaTuBH
KOMUCUOHM | EPFOBCKM npuxoau
BusHec onepauuu
Tbproscko
GaHkupaHe 4 476,651 1,774,996 79,878 (24,193) 9,054 - 1,681
BaHkupaHe
Ha ape6Ho 1,262,714 5,886,406 35,653 (29,632) 4,903 - -
KapTtoB
6usHec - - - - 3,512 - -
Tpexbpu 2,433,950 24,686 3,124 (1) 37 3,335 1,524
Opyrun 753,968 504,655 - (3,837) 114 - -
O6wo 8,927,283 8,190,743 118,655 (57,663) 17,620 3,335 3,205
4, DUHAHCOBMU aKTUBU U NacuBM

CueToBOAHA Knacudukauusi U cnpaBeanIMBYU CTOWHOCTH

CyeToBoaHaTa nonuTuka Ha baHkarta, cBbp3aHa C OLEHsIBAHETO NO CNpaBeanMBa CTONHOCT e
npefcraseHa B benexka 2(d)(vii).

baHkaTa onpegens cnpaBeAnuBUTE CTOMHOCTW KaTo M3Non3Ba crefHarta nepapxus, KoAaTo
Kateropusuvpa B Tpu HUBA BXOoAALWUTE AaHHWU, B3eMaHW B npeasua nNpu TeEXHUKUTE 3a
OoueHsiBaHe Ha cnpaseanueaTa CTOMHOCT:

Huso 1 - BxoaswuTe AaHHW Ha HUBO 1 ca KOTUpPaHUTE (HEKOPUrMpaHu) UeHn Ha puHaHCoBU
aKTVWBM U NacuBMW Ha aKTUBHUTE Nasapu 3a UAEHTUYHU (DUHAHCOBU UHCTPYMEHTN.

Huso 2 - BxopswuTe AaHHW HA HWBO 2 ca BXOAALUWM AaHHW 3a AafeH akTUB WNU nacus,
PasNU4YHU OT  KOTUPAHWTE LEHW, BKMKOYEHU B HWBO 1, KOUTO, MPSKO MNW KOCBEHO, ca
[OCTBLNHU 3a HabnoaeHue. Tasu KaTeropus BKMKOYBA UHCTPYMEHTW, OLEHSIBaHU N3NON3Baiku:
KOTWPaHU LEHU Ha NoAoGHU aKkTUBU UMM NacuBU Ha akTUBHW Nasapu; KOTUPaHW LUeHU Ha
WABHTUYHM UNK NOoAOBHU akTUBKM WKW Nacusn Ha nasapu, KOUTO He Ce CYMTaT 323 aKkTUBHY,
APYT TEXHUKW 33 OLEHABaHe, KbAETO BCUYKU 3HAYUMKU BXOASALM AAHHW ca Npsiko Unu
KOCBEHO AOCTBMHU 3a HabnoAeHVe, U3NOoN3Baiku NasapH AaHH.

Huso 3 - Bxogswute gaHHW Ha HUBO 3 ca HeHabniogaemu BXoAsLWM AaHHW 3a Aa[EeH akTuB
unu nacwe. Tasu KaTeropusi BKIKOYBA BCUYKU WHCTPYMEHTWU, NPU KOUTO TexHukaTa 3a
OLeHsiBaHe He BKMYBa Habnwaaemu BXoAsWM AaHHU U HeHabnaaemuTe BXOAALWM AaHHM
umaT 3HauuMTeneH edekT BbpXy OUeHKaTa Ha WHCTpymeHTa. Tasu Kkateropusa BKMOYBa
WHCTPYMEHTM, KOUTO Ce OLeHsBaT Ha 6asaTta Ha KOTUpaHW LeHW Ha NoJoOHU UHCTPYMEHTH,
KbAETO 3Ha4YUTENHU HeHabnaaemu KOpekuuu unu npeanonoxXeHws ce wu3ucksar 3a fAa
0TPasAT pasnuKknTe Mexay UHCTPYMEHTUTE.

CnpaBegnvearta CTOWHOCT Ha (PMHAHCOBUTE akTuBM U (OUHAHCOBWTE NacuBW, KOUTO ce
TbpryBaT Ha akTUBHU nasapu ca GasvpaHu Ha KOTWpaHw nasapHu LeHu Ha Gopcosu unu
OUMBPCKUM nasapu. 3a BCUYKM OCTaHanu UHaAHCOBKM WHCTpyMmeHTM baHkata onpeaens
cnpaBeAnuBUTE CTOMHOCTU, KaTo U3Non3sa ApYr TEXHUKK 3a OLieHsiBaHe.

[Opyrute TEXHUKW 3a OLIEHABaHe BKNiOYBaT Mojenu Ha 6asaTa Ha HacTosujara CTOWHOCT U
AUCKOHTUPAHUTE Mapu4HW NOTOUM, CpaBHEHWE C NOAOOHU WHCTPYMEHTW, 3a KOWTO
cbliyecTByBaT HabnioAaeMy nasapHu LeHW, U MOAEnu 3a OUEHsiBaHe Ha onuuu u Apyru
mMoZenu 3a oueHsiBaHe. MNpeanonoXeHUs U BXOASLIM AaHHU, W3NON3BaHW B TEXHUKWTE 3a
oueHsiIBaHe, BKoYBaT GE3PUCKOBU U pedepeHTHU NUXBEHU NPOLIEHTU, KPeauT cnpedoBe U
APYr MPEMWW, W3NON3BaHU MpPU ONPEAEnsiHETO Ha [AMCKOHTOBUTE MPOLEHTW, LUEHW Ha
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ABIrOBU N KanuTtanoBu LEHHW KHUXa, BanyTHU KypcoBe W LieHW Ha WHAEKCU Ha KanuTanosu
WHCTPYMEHTU U O4akBaHU konebaHus u Kopenauua Ha ueHuTe.

Llenta Ha TexHWKkuTe 3a OLEHsIBaHe e Aa Ce ONpeAenu CrnpasBeanuMBa CTOWHOCT, KOSITO
oTpassiBa UeHara, koATo Ou Guna nonyyYeHa npu npofaxba Ha akTUB WMNW NnateHa npu
npexsbpnaHe Ha nacue npu obuyaitHa caenka Mexay nasapHuTe y4acTHULUW KbM gatarta Ha
oLeHsiBaHe.

baHkarta nanonssa obLlonpusHaTM MOAENW 3a OLUEHKa 3a ONpeaensiHe Ha cnpaseanusarta
CTOMHOCT Ha YecTO W3MNON3BaHW W MO-OMPOCTEHU (DUHAHCOBU WHCTPYMEHTU, KaTO NUXBEH W
BanyTeH cyan, npu KOWTO Ce M3Mnon3saT camMo Habniopaemu nasapHu AaHHu U M3ucksart no-
Manko npeueHkn u npubnuanTenHn OUEeHKU Ha pPbKOBOACTBOTO. Habniopaemu UeHu u
BXOAALM A@HHU U3NON3BaHW B MOAENUTE 3a OLeHsiBaHe OBUKHOBEHO Ca Hanu4yHu Ha nasapa
3a KOTMpaHW ABLNrOBU U KanuTanoBu UHCTPYMEHTUW, AepuBaTu, KOUTO ce TbpryeaT Ha Gopcara
“nun n3BbLHOOPCOBU AepuBaTy KaTo NUXBEHU cyanoBe. Tasu HanNW4YHOCT Ha Habnoaaemu
nasapHu LEeHU 1 BXOAALM LaHHW M3NOoN3BaHW B MOAENUTE 3a OLEHsiIBaHe Hamansiea Hyxaara
OT MpeueHKkn u npubnuanTenHu OLEHKUM Ha pPbKOBOACTBOTO U CbLO Taka Hamanssa
HECUrypHOCTTa, CBbp3aHa C ONpeAensaHeTo Ha crnpaBeanuBUTE CTOMHOCTU. HanuyHocTTa Ha
HabnogaeMu nasapHu LeHW U BXOASLM AAHHW Bapupa B 3aBUCUMOCT OT MPOAYKTUTE W
nasapute U MMa CKIIOHHOCTTa Aa Ce BMuse OT NPOMEHWU, MPeAu3BUKaHU OT crneyuduyHmn
CbOUTUA U OBLLOTO CbCTOSIHUE Ha (PMHAHCOBUTE nasapu.

Ho B cny4auTe, Korato baHkata oueHsBa nopTdein oT (OUHAHCOBU akTUBKU U (PUHAHCOBU
nacueum Ha 6asaTta Ha HeTHaTa eKcrnosvuuusa, TS npunara npeueHka npu onpegensHe Ha
noaxoAdsLLUTe KOpEeKUUW Ha HUBO MNOPTMEWNN, KaTto Hanpumep U3nNON3BaHeTo Ha cnpeaa
,Kynyea-npoaasa”.

Mpu TakMBa kopekuun ce n3nonsear Habniogaemu cnpefose ,Kynysa-npoaasa” 3a nofobHu
WHCTPYMEHTU 1 Ce Kopurmpar crnopeq akropute, cneunduyHn 3a To3m nopTdein.

3a no-CnoXHW WMHCTpyMeHTU, BaHkata nM3nonsea coOGCTBEHW MOAENU 3a OLeHsiBaHe, KOWUTO
06VKHOBEHO ca pa3paboTeHu Ha 6asaTa Ha obLyonpu3HaTu MeEToAU 3a oLeHsBaHe. Hskou unu
BCWYKU 3HAYUMU BXOASILLUM AaAHHU B T€3W MOAENU MOXe Aa He ca Habnigaemu Ha nasapa u
ca nonyyYeHu oT nasapHu LieHW UMK NPOLEHTU Unu ca npubnuanTenHu oueHku, 6asvpaxu Ha
npeueHkn. MNMpumMep 3a UHCTPYMEHTU, 3a KOUTO UMa 3HaYUMK HeHabnoaaeMu AaHHW BKIYBaT
HSKOM W3BBLHOOPCOBU AepuBaTU U ONpefdeneHn 3aeMu W LUEHHU KHWXKE, 3a KOWTO HsiMa
aKTUBEH Nasap W 3anas3eHu y4acTtua npu Cekrputusauusd. Mo,qeane 3a oueHdaBaHe KouTo
“3non3saT 3HayuMy HeHabnwaaemu AaHHU U3UCKBAT B ronsiMa CTeneH M3MNon3BaHeTo Ha
npeueHkKn n an6ﬂM3MTenHM OUEHKW OT pbKOBOACTBOTO NpuU onpeaenaHe Ha cnpaseanusearta
CTOWHOCT. Tes3u npeueHKn u I'lpVI6ﬂVI3V|TenHVl OUEeHKU, HanpaBseHu OT pPBKOBOACTBOTO
0OWKHOBEHO Ce Wu3uCKBaT, 3a Aa ce wusbepe noaxoaswa TexHWka 3a oueHsiBaHe, 3a
onpeaensHe Ha o4yakBaHUTe ObAeLn NapuyHU NOTOLM OT (PUHEHCOBUSI UHCTPYMEHT, KOUTO ce
oLieHaBa, 3a onpeaensiHe Ha BEPOATHOCTTA OT HEWU3NbIHEHUE HA 3aAbMKEHMSATa OT CTpaHa
Ha KOHTpareHTa W npeaBapuTenHUTe nnawaHvs u 3a n3bopa Ha NoAXOASALMU AUCKOHTOBM
NPOLIEHTH.

baHkata Mma ycTaHOBeHa cucTema 3a BbTPELUEH KOHTPON BbB Bpb3Ka C OLeHKaTa Ha
cnpaBeanueuTe cTolHoCTU. Cuctemara Bknoysa yHKUMATa YnpasBrneHne Ha pucka, KosTo e
HesaBucumMa oT Oupekumsa "Tpexbpu” 1 goknagsa Ha pbLKOBOACTBOTO W KOSTO HOCW rnasHara
OTrOBOPHOCT 3a HesaBucumara npoBepka Ha pesynrara OT TbProBCKUTE W WHBECTULMOHHM
AEWHOCTU U Ha BCUYKM 3HAYMMK OUEHKM Ha cnpaseanuBata CTOWHOCT Ha duHaHcosute
MHCTPYMeHTU. CneuunduyHu KOHTPONU BKMOYBAT:

e [lpoBepka Ha HabngaemuTe LeHu;

e [lperneg Ha npoueca Ha ofobpeHue 3a HOBUTE MOAENUM W 3a MNpPOMEHW B
ChlecTByBaLlMTe MOAENU Ce U3BbpLUBA OT [upekuus YnpasneHue Ha Pucka n onobpssa
OT YnpasuTenHus cbBeT Ha baHkara;

e KanubBpupaHe Ha MoaenuTe (CpaBHeHUWe ¢ Habnaaemv nasapHu CAEnku);

e AHanu3 v oueHKa Ha 3Ha4YuTeNHUTEe AHEBHU OTKNOHEHUS B OLlEHKaTa,
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MNperned Ha 3Ha4yuMuTe HeHabnogaeMu AaHHW, KOPEKUWM Ha OueHKaTa W 3HaYUTenHu
NPOMEHW B CNpaBeAnuBUTE CTOMHOCTW Ha WHCTPYMEHTUTE OT HuBO 3 cpasHeHu c
npeaxoaHusa Mecel ot [iupekuns YnpaBneHue Ha pucka Ha baHkaTa;

Korato ce usnonssa wHdopmauws, npefocTaBeHa OT TPeTW nuua, Kato Hanpumep oT
KOMMaHuW 3a ycnyru no onpeaensHe Ha LUeHW Whu UeHW OT nocpefHuuu, YnpaenexHue Ha
pucka oueHsiBa U AOKYMEHTUpa [oKasaTencreara, M3non3saHu oT TpeTuTe nuua B nogkpena
Ha 3aKnt4YeHneTo, Ye Takmea oLeHku ca B cboTeetTcTeue ¢ MCPO. Tosa BktoYBa:

Nposepka 3a ogobpeHue Ha NocpeAHULMTE 3a ONPeAEnAHE Ha NasapHn LUeHW U3non3saHu
npv OLEHKaTa Ha CbOTBETHUSA BUA PUHAHCOBU UHCTPYMEHTHU;

Pas3bupaHe Ha HauyuHa, nNo KOUTO cnpaBeAnvBaTa CTOWHOCT e 6una aocturHara w
CTeneHTa, [0 KOATO TA OTpa3sBa peanHu nasapHu CAenku;

Korato ueHuTe 3a CXOAHW WHCTPYMEHTW Ca WU3NoN3BaHW 3a onpefensHe Ha
cnpaeseanuBara CTOWHOCT, Kak Te3n LUeHu ca ounu KOpurupaHu, 3a [Aa oTpasar
XapakTepucTukuTe Ha UHCTPYMEHTAa, noanexatll Ha oueHKa,

KoraTo HAKOMKO LeHW ca Bunu yCTaHoBEHW 33 eAWH U Cbll (OUHAHCOB UHCTPYMEHT, A0
KakBa cTeneH e Owna onpedeneHa CnNpeBeAnWBO CTOWHOCTTA Ha WHCTPYMEHTa,
13MON3BaNKN TE3N LIEHMU.

3Ha4YMu BBNPOCH, CBBP3AHMU C OLEHKaTa Ha (PUHAHCOBU WHCTPYMEHTU, Ce [OKNaasar Ha
OawutHua KomuteT Ha BaHkara.

Tabnuuute no-gony npeacTaBsT aHanu3 Ha (UHAHCOBUM WUHCTPYMEHTU OLEHsBaHu no
cnpaBeAnuBa CTOWHOCT B Kpasi Ha OTYETHUS Nepuod, KnacuduuupaHu no HWBa B pamkuTe Ha
iepapxusta Ha CnpaBeAnvBUTE CTOMHOCTW, Ype3 KOSTO Ce KaTeropuaupa W3MepBaHeTo Ha
cnpaBeAnuBUTE CTOMHOCTU. CToiHOCTMTE ce 6asupar Ha CcymuTe npusHaTy B OT4yeTa 3a
(PMHAHCOBO CLCTOSHUE.

8 xurl. ns.
31 mapt 2015 . Huso 1 Huso 2 Huso 3 O6uwo
PUHaHCOBU aKkTUBU 3a TbpryBaHe 8,142 - - 8,142
VHBecTuuum Ha pasnonoxeHue 3a npoaaxba 540,260 55,875 - 596,135
[epuBatu AbpXaHu 3a ynpaBrneHue Ha pucka 3,247 1,586 - 4,833
O6uwo 551,649 57,461 - 609,110
8 Xurl. ne.

31 nekemBpu 2014 r. Huso 1 HuBo 2 Huso 3 Obwo
®duHaHCOBU aKTUBU 3a TbpryBaHe 8,887 - - 8,887
VHBEecTMUMM Ha pasnonoxeHue 3a npoaaxba 397,540 45975 - 443,515
epuBaTtu AbpXaHu 3a ynpasneHue Ha pucka 3,463 556 - 4,019
O6wo 409,890 46,531 - 456,421

Kanutanosu nHBectTuuun Ha cToHocT 42,159 xun. ne. kM 31 mapT 2015 1 42,159 xun. nB. KbM
31 pekemBpu 2014 ca npeacTaBeHU B OTYETa MO LeHa Ha npuaobuBaHe, Tbil Kato TaAxHaTa
cnpaBefnuBa CTOMHOCT He Moxe Aa 6bAe HaAexaHO OLeHeHa.

TabnuuuTe no-gony aHanuaupar cnpaBeAnuBUTE CTOWHOCTW Ha (OUHAHCOBU WHCTPYMEHTH,
OTYWTAHW He MO CrpaBeanuBa CTOWHOCT, MO HUBO B iiepapxvaTa Ha crpaBeAniMBuTe CTOWHOCTU,
KbEeTO ce KaTeropusupa oleHkaTa no cnpaseanusa CTONHOCT.
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8 Xursl. ns.
31 mapt 2015 .

AKTUBM

MapuyHu cpescTBa U B3eMaHus ot
LeHTpanHu 6aHku

®duHaHCOBU aKTUBK ABbPXaHU A0 nagex

Baemanus ot 6aHku U huHaHcoBU
VHCTUTYLUK

B3aemaHusa oT knueHTn

O6uwo

Macusu

3aabmkeHus kbM 6aHku
3aAbMKEHUS KbM APYrU KNUEHTU
MuHuctepcteo Ha buHaHcuTe
[pyru npusneyexu cpescrea
[bnroso kanuTanoB UHCTPYMEHT
XubpuaeH abnr

O6wo

8 Xxun. ne.
31 nekemBpwu 2014 r.

AKTUBMU

MapuyHu cpeacTea v B3emaHus ot
LieHTpanHu 6aHku

®OUHAHCOBM aKTUBM AbPXaHu 40
nagex

Baemanus ot 6aHku u huHaHcoBM
UHCTUTYLUK

B3aemaHust oT KNueHTU

O6uwo

MacuBu

3aabmKeHus KbM BaHku
3aabMKeHUs KbM APYTU KITUEHTU
MuHUCTEepCTBO Ha (huHaHcuTe
[pyrn npueneyexu cpeacTea
[bNroso KanuTanos UHCTPYMEHT
XubpuaeH avnr

O6uwo

Hugo 1 Hugo 2 Hueo 3 O6wo O6uwo
cnpaBeanuen ©anaHcoBa

CTONHOCTH CTOWHOCT

- 1,657,116 - 1,657,116 1,657,116
59,199 20,041 - 79,240 79,886
- 82,050 - 82,050 82,050

- 744 119 4,985,069 5,729,188 5,739,365
59,199 2,503,326 4,985,069 7,547,594 7,558,417
- 11,649 - 11,649 11,649

- 1,781,605 5,143,852 6,925,457 6,905,236
749,981 749,981 756,166

- 196,920 - 196,920 197,769

- 100,989 - 100,989 101,177

- 186,412 - 186,412 195,469

- 2,277,575 5,893,833 8,171,408 8,167,466
Huso 1 Huso 2 Huso 3 O6uwo Oobwo
cnpasenrnuseun SanaHcoBa

CTOMHOCTH CTOWHOCT

- 1,629,121 - 1,629,121 1,629,121
9,778 18,452 - 28,230 29,253
- 80,559 - 80,559 80,559

- 686,148 5,040,873 5,727,021 5,734,295
9,778 2,414,280 5,040,873 7,464,931 7,473,228
- 10,229 - 10,229 10,229

- 1,819,294 4,678,097 6,497,391 6,507,864

- - 890,165 890,165 901,844

- 176,865 - 176,865 177,544

- 103,005 - 103,005 103,160

- 181,636 - 181,636 195,447

- 2,291,029 5,568,262 7,859,291 7,896,088
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HeTeH nuxeseH goxon

8 XUu/l. 8.
Mpuxoau ot nuxsu

CmeTku npu 6aHKK U OUHAHCOBU UHCTUTYLINK
BaHkupaHe Ha apebHo

KopnopaTvBHU KNueHTu

Manku u cpegHu npeanpusiTus
MwukpokpeauTupaHe

[bnrosu MHCTPYMEHTU

Pa3xoau 3a nuxeu

[enos3utu ot 6aHku

[enosutu oT Apyru KNUeHTU
[pyrv npuBneyeHu cpeacTea
[MoayuHeH cpoyeH gbnr
[bnroso kanMTanoB UHCTPYMEHT
XubpuaeH abnr

JluanHrosu gorosopu u apyru

HeTteH nuxseH noxoa

HeTeH ooxon OT TaKCU U KOMUCUOHMU

8 Xur. 18.

anXOAM OT TAKCU U KOMUCUOHMU

AKpeauTUBY U rapaHumu
MnaTtexHu onepauuu
KnueHTckn cmeTku
Kaptosu ycnyru

HApyru

Pa3xoau 3a Takcu U KOMUCUOHMU
AKpeauTUBU U rapaHuum
MnatexHun cuctemu

Kaptosu ycnyru

Hpyru

HeTeH noxop oT TakCU U KOMUCUOHU

TpumeceyeH TpumeceyeH
nepwoa, nepuoga,
MPUKNOYBaL, Ha NPUKIHOYBaLY Ha
31.03.2015 31.03.2014
61 1,798
34,024 28,365
72,204 79,879
7,674 5,944
1,629 1,509
3,063 2,283
118,655 119,778

(1) 3)
(63,742) (59,259)
(887) (737)
- (965)
(3,005) (3,005)
(22) (5,665)

(6) ()
(57,663) (69,641)
60,992 50,137
TpumeceyeH TpumeceyeH
nepuopn, nepuoga,
npuknoYBaLy Ha NpuUKIoYBaLy
31.03.2015 Ha 31.03.2014
1,231 992

3,210 3,130

5,365 5,050

7,132 6,821

5,488 4,702

22,426 20,695

(50) (10)

(403) (380)

(3,620) (3,565)

(733) (312)

(4,806) (4,267)
17,620 16,428

BaHkaTa e Hanpaeuna peknacugukauma B pasxoaute 3a Takcu U KOMUCUOHHW 3a CMeTka Ha
aAMUWHUCTpaTUBHU pa3xoau (Bwx Benexka 9) B pa3mep obuwo Ha 1,324 xun. ne. cnpsmo
puHaHcosuTe otyetn kbM 31 mapt 2014 r. ¢ uen ga npepocTtaBu MNO-ACHW W TOYHU

CpaBHUTENHU AaHHW.
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HeTHu npuxoau oT TbProBCKU onepauuu

TpumeceueH TpumeceueH
nepuoga, nepuogn,
NpUKoYBaL Ha NpUKNOYBaLy
8 Xun. ns. 31.03.2015 Ha 31.03.2014
HeTHu npuxoaun/(pa3xoaun) oT TbProBCKU onepawuuu oT:
- ABrOBU MHCTPYMEHTU 76 632
- Kanutanosu MHCTPYMEHTU 30 265
- MPOMEHU BbB BanyTHUTE KypcoBe 3,229 3,352
HeTHM npuxoau oT TLProBCKM onepauuu 3,335 4,249
[Opyru HeTHU onepaTMBHU NpUxoaMU
TpumeceueH TpumeceyeH
nepwoa, nepuoa,
NPpUKNKOYBaUW Ha NPUKNK4YBalWl Ha
8 Xur. ns. 31.03.2015 31.03.2014
[pyru HETHW onepaTUBHU NPUXOAM, Bb3HUKBALLM OT:
- AbNroBu UHCTPYMEHTHU 1,624 933
- NpUXxo4 OT ynpasneHue Ha kpeauTu, npuaobutn Yypes GusHec
KOMBUHauus 1,681 2616
[Opyru HeTHU onepaTUBHU NPUXOAHU 3,205 3,549
AQMWHUCTPaTUBHMU pa3xoau
TpumeceueH TpumeceueH
nepuoa, nepuoa,
NPUKNKYBAaU| HA NPUKIKYBaUl Ha
8 Xun. ns. 31.03.2015 31.03.2014
AOMUHUCTPaTUBHUTE Pa3xoau BKNOYBAT:
- Pasxopwu 3a nepcoHan 15,081 15,010
- AMopTusayus 4,365 4,539
- Peknama 3,518 2,429
- Pasxoau 3a Haemu 8,001 8,145
- TenekoMyHuKauuu, coTyep 1 Apyra KOMnTbpHa
noaapbXKa 2,456 2,366
- AAMUHUCTPATUBHU, KOHCYNTAHTCKU, OAUT U APYrK pa3xoau 10,454 10,342
AAMUHUCTPATUBHU pa3xoaun 43,875 42,831
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10.

10a.

1.

12.

OGe3ueHkKa
TpumeceyeH
nepvoa,
NpuUKnoYBaLy
8 Xur. 8. Ha 31.03.2015

YBenuuyeHue Ha obe3leHKaTa
BsemaHus om knueHmu

HamaneHue Ha obe3ueHKaTa
BsemaHusi om knueHmu

OGe3LeHKa, HETHO

TpumeceyeH

nepuog,
npuknioYBaLy
Ha 31.03.2014

(50,600) (24,716)
17,100 2,316
(33,500) (22,400)

Opyru npuxoau/(pa3xoau), HeTHO
TpumeceueH nepuon, TpumeceyeH nepuog,
NPpUKNL4YBauw Ha NPpUKNK4YBau, Ha
31.03.2015 31.03.2014
HeTH® Npuxoamn oT cAenku U NPeoLeHKUCHC 3naTo U
BnaropogHu metanu 244 (284)
[Mpuxoau ot Haemu 683 459
[Mpuxoau oT npogaxba Ha akTusu 153 106
MpemuitHa BHOCKa 3a POHAA 3a rapaHTUpaHe Ha
BrioroseTe B BaHkuTe (8,109) (7,697)
[pyru npuxoau/(pasxonm), HETHO 904 1,490
O6uwo (6,125) (5,926)
[MapuyHu cpeacTBa U B3eMaHUs OT LeHTpanHu 6aHku
8 Xurn. ns. 31.03.2015 31.12.2014
Kaca
- B NesoBe 88,502 117,178
- B YyXAecTpaHHa BanyTa 36,312 46,178
B3emaHus oT ueHTpanHu 6aHku 849,089 820,051
PasnnawjatenHu CMeTkU 1 B3eMaHusa OT YyxXAeCTpaHHU 6aHku 683,214 645,714
O6uwo 1,657,116 1,629,121
PUHAHCOBM aKTMBM 32 TbpryBaHe
8 Xurs. ns. 31.03.2015 31.12.2014
OBnuraynu n 4pyrv LEHHU KHUXa U3fafeHu oT:
BbnrapckoTo NnpaBUTencTBo, oUeHeHu ¢ pedTuHr BBB-:
- AEHOMUHWpPAHU B NeBOBe 3,363 4,317
- AEHOMUHUPAHW B YyXJecTpaHHa BanyTa 2 14
YyxpectpaHHu BaHku 1,567 1,367
Apyru n3garenu - KanuTanosu UHCTPYMEHTU (HEPENTUHrOBaHW) 3,210 3,189
O6wo 8,142 8,887
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13. MHBecTMLUMKU Ha pa3nonoxeHue 3a npoaaxba

8 Xus. e
O6nuraumu 1 Apyru UEHHW KHWXa U3ganeHu oT:
BbnrapckoTo npaBuTencTeo
- AEHOMUHWPaHU B NeBOBE
- ABHOMWHUPAaHW B Yy)XAECTpaHHa BanyTa
Yyxaun npasutencrea
- CbKpOBULLHU obnuraymm
MecTHu opraHu Ha BnacTTa
Bwnrapcku 6aHku
YyxxaectpaHHu GaHku
[pyrv usparenu - kKanuTanoBu UHCTPYMEHTU
NHBecTMUuK B AbLUEPHU NPEeANpUATUS
Obuwo

WHBecTuyuute B OblUEePpHU NpeanpuaTua ca Kakto crnensa:

% yyacTue B

8 Xur. ns. Kanutana
[MpeanpusaTue:
First Investment Finance B.V., XonaHgus 100%
[anHbpc kny6 Bvnrapua AL 94.79%
First Investment Bank — Albania Sh.a. 100%
Hebuta OO0 70%
Peantop OO/ 51%
®u XenT 3acTpaxosaHe All 59.10%
Framas Enterprises Limited 100%
bonkaH ®anHeHw®vn Cvpeucus EAQ 100%
TbpHapayHa MeHugxmbeHT EOOL 100%
Kpuentues UuBectmbHT EOO[ 100%
Jlera CantowbHe EOO[ 100%
AMC umotu EOO[ 100%

O6uwo

31.03.2015 31.12.2014
171,349 179,418
256,596 193,792
112,264 24,281

51 51

1,955 1,955

53,920 44,018

5,788 5,788

36,371 36,371

638,294 485,674
31.03.2015 31.12.2014
3,947 3,947
5,443 5,443
23,419 23,419
105 105
77 77
3,315 3,315
15 14
50 50
36,371 36,371

Ha 4 mapt 2014 r. B TbproBckus perucTbp € BnucaHo BnusaHeto Ha ,FOHWOHOaHK" EAL B
,MbpBa uHBECTUUMOHHa 6GaHka” A[. [Mo cunata Ha 3akoHa C W3BLPLIEHOTO BNUCBaHe B
Toprosckusi peructevp ,HOHUOHOaHK" EA[l ce 3anuuyaBa KaTo TbProBCKO APYXECTBO KaTto
BCUYKU HErOBY Npasa W 3a4bMKEHUs NpeMuHasaT Bbpxy ,[1bpBa MHBECTUUMOHHa Danka” ALl B
Ka4ecTBOTO i Ha yHUBepcaneH npasonpuemMHuk. Mpouecute no UT n TeXHONOrn4HoO BnmsaHxe,
KakTo U npoueaypuTe no BNVBAHETO 3a CHETOBOAHM Lenu Ha ABeTe OaHKu Cblyo 3asbplunxa

ycnewHo Ha 4 mapt 2014 r.
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14. ®UHAHCOBM aKTUBU, AbPXKaHU A0 Naaex

8 XUur. ns. 31.03.2015 31.12.2014
LieHHN KHWXa AbpXaHu 40 Nafex, eMUTUPaHu oT:
YyxaecTpaHHu npaBuTencraa 59,122 9,773
YyxxaectpaHHu GaHku 20,764 19,480
O6uwo 79,886 29,253
15. B3emaHus oT 6aHKM U PUHAHCOBU UHCTUTYLIUK
(a) AHanu3 no BuaoBe
8 Xur. ns. 31.03.2015 31.12.2014
B3emaHnusi oT 6aHku 63,806 72,433
B3emaHusi no gorosopu 3a obpaTtHa npogaxba 12,868 -
Apyru 5,376 8,126
O6uwo 82,050 80,559
(b) [eorpachcku aHanus
8 Xun. ns. 31.03.2015 31.12.2014
MecTHU 6aHkn 1 PUHAHCOBU UHCTUTYLUK 15,814 18,558
YyxpaectpaHHu 6aHKU U PUHAHCOBU UHCTUTYLUN 66,236 62,001
O6wo 82,050 80,559
16. B3emaHus OT KNnueHTH
8 Xur. ns. 31.03.2015 31.12.2014
BaHkupaHe Ha apebHo
- MoTpebuTencku kpeauTu 411,727 405,545
- inoTeyHun kpeautu 614,526 635,559
= ernMTHVl KapTu 238,582 234,508
Manku v cpefHu NnpeanpuaTus 480,191 493,584
MukpokpeauTupaHe 91,196 88,984
KopnopaTuBHu KNUEHTH 4,450,070 4,391,755
Ob6esLeHka (546,927) (515,640)
O6uwo 5,739,365 5,734,295
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(a) [BuxeHue B o6e3ueHKaTa

8 Xusn.ne.
Canpo kbm 1 sHyapu 2015 .
[onbnHUTENHO HavyucneHa
PeuHTerpupaxa
OTnucaHu B3emanus

Canpo kbm 31 mapt 2015 .

17. MUmoTu u obopyaBsaHe

8 xun.ne.

OT4eTHa CTOMHOCT

3ems ucrpagu

Kbm 1 AHyapu 2015 17,550
Mpugobutu

W3neanu ot ynotpeba (185)
Mpexsbpnexu

Kbm 31 mapt 2015 17,365
AmopTusauus

Kbm 1 AHyapu 2015 2,261
HauucneHna npes roguHata 157
3a uaneanute ot ynotpeba (8)
Kbtm 31 mapt 2015 2,410
BanaHcoBa cTonHocCT

Kbm 31 mapt 2015 14,955
Kbm 1 SHyapu 2015 15,289
18. HemaTtepuanHu aKktuBu

8 XUr.J8.
OT4yeTHa CTOMHOCT

Kbm 1 AHyapu 2015
[MpexsbpneHu

Kbm 31 mapt 2015
AmopTusauus

Kbm 1 AHyapu 2015
HauyncneHa npes roguHaTa
KbtMm 31 mapt 2015
BanaHcoBa cToOUHOCT
Kbm 31 mapT 2015

Kbm 1 Anyapu 2015

Matumuu
nobopyasare

135,816

1,177

136,993

106,861
2,416

109,277

27,716
28,955

TpaHcnopTHu
cpeacTBa

6,470

5,216
101
(84)

5,233

1,154
1,254
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515,640
50,600
(17,100)
(2,213)
546,927
AKTuBYK B
npouecHa MopobpeHusiHa Obuwo
usrpaxaaHe HaeTn akTuem
25,280 63,060 248,176
1,810 1,810
(269)
(1,652) 463 (11)
25,438 63,523 249,706
. 29,032 143,370
- 922 3,596
(92)
- 29,954 146,874
25,438 33,569 102,832
25,280 34,028 104,806
[Tporpamuu
NPOAYKTM Obuwo
U nnuueH3un
28,206 28,206
1 11
28,217 28217
14,796 14,796
769 769
15,565 15,565
12,652 12,652
13,410 13,410



18a.  AkTuBMTe, NpUAOOMTM KaTo oGe3neyeHUs N0 HEU3ABLIKEHU KpeauTu moraT aa 6baart

dHaNIM3UpPaHU KaKToO cneanBa:

8 Xurs. 1s.

3emu

Crpagu

MaLumHn 1 CbopbKEHUS
CTonaHcku nHBEHTap
O6wo

AKTUBUTE, npuaodbuTn kato obesneyeHuss ca OUEHEeHW no
npuaobusaHe UnNu HeTHa peanuayema CTOWHOCT.

19. Opyru akTueu

8 XuJl. ne.

Pasxoawu 3a 6baelwm nepuoam
3naro

Apyru
O6wo

20. 3aabmKeHUs KbM GaHKu

8 Xxurs. nis.

Tekywm cmeTku
O6uwo

21. 3aAbMmKeHUs KbM APYrv KIUEeHTH

8 Xun. 1is.

[paxaaHu
- Ha BMXaaHe
- CPOYHU U CNECTOBHU AENO3NTU

Tbprosum v NyGNUYHU MHCTUTYLUK
- Ha BUXAaHe
- CPOYHU
O6uwo

21a. [Oeno3ut Ha MuHucTepcTBO Ha (hpuHaHCUTE

31.03.2015 31.12.2014
295,613 288,693
224,488 210,987

16,920 16,906

805 805

537,826 517,391
no-HUcKara oT ueHa Ha

31.03.2015 31.12.2014

37,382 13,451
9,856 9,558
16,955 15,317
64,193 38,326
31.03.2015 31.12.2014
11,649 10,229
11,649 10,229
31.03.2015 31.12.2014
577,926 575,876
5,308,480 4,969,307
590,538 593,399
428,292 369,282
6,905,236 6,507,864
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C peweHrne C(2014)8959 ot 25.11.2014 r. Ha Esponeiickata Komucus, [l KoHKypeHums,
Gelwe ono6peHo NpeaocTaBsHETO Ha NMUKBUAHA NOAKpena Ha MMbpBa WHBECTULMOHHA GaHka
Al noa copmarta Ha 4enosuT B pasmep Ha 900 MNH.NB. 3a CPOK OT 18 Meceua ¢ kpaeH cpok
Ha n3nnawjaHe 28 mait 2016 1.

22. Opyru npuBneyeHu cpeacrea

8 Xun. ne.

3aabmkeHusa no NOTBbPAEHU akpeanTusu

3aabnkeHusi No cnopasymeHusi 3a obpaTHo uakynysaHe(sx. Hota 26)

3aabnKeHWst No NonyYyeHn uHaHcupaHus

[pyrvi cpoYHu 3aabmxKeHus

O6bwo

31.03.2015 31.12.2014
23,038 23,337
13,037 -

146,047 137,778
15,647 16,429
197,769 177,544

3agbrkeHusaTa no nony4yexHun QJMHaHCMpaHMH morat Aa 6vaar aHanu3npaHu, Kakto cneasa:

8 Xurl. 118.

Kpeoutop
[0 3emenenve
EBponeiicku

WHBECTULUOHEH POHA
- nporpama [hxepemu 2

Bvnrapcka 6aHka 3a
passutue A
O6uwo

e Xurs. Jis.

KpeauTtop
[0 3emenenve
EBponeiicku

WHBECTULMOHEH POHA
- nporpama [hxepemu 2

Bwnrapcka 6aHka 3a
passutue Al

O6uwo

JluxBeH npoueHT

Mapex

AMOpTU3UpaHa CTOWHOCT

kbm 31.03.2015 r.

1.97% - 2% 20.10.2015 . - 15.02.2020 r. 6,465
0% -1.021% 31.12.2024 r. 78,318
3.560-5.00% 20.03.2017 r. - 30.03.2019 . 61,264
146,047

JluxBeH npoueHT
1.97% - 2.00%

0%-1.22%

3.50 - 5.00%

Mapex
06.03.2015r.-20.09.2019 .

31.12.2024 r.

20.03.2017r.-30.03.2019 r.

AMOpTU3UpaHa CTOUHOCT

Kbm 31.12.2014 r.
6,524

68,495

62,759

137,778
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23.

24,

AbnroBo kanuTanos WHCTPYMEHT

8 Xurn. nse.

BescpoueH kanuTanos kpeauT ¢ opuriHanHa
rnasHuua 27 MnH. eBpo

BescpouyeH kanuTanos KpeauT ¢ opuruHanHa
rnasHuua 21 MnH. eBpo

O6uwo

8 xun. ne.

BescpoueH kanuTanos KpeauT C opurvHanHa
rnasHuLUa 27 MnH. eBpo

BescpoyeH kanuTanos KpeauT ¢ opuruHanHa
rnasHuua 21 MnH. eBpo

O6uwo

AmMopTusunpaHa

OpurunanHa JluxBeH  CTOWHOCT KbM 31
rnaBHuua NpPoueHT mapt 2015 .
52,807 12.71% 59,401
41,073 11.82% 41,776
93,880 101,177
AmopTusmpaHa

OpuruHanHa JluxBeH  cTOWHOCT kKbM 31
rnaBHuua npoueHt aekemBpwu 2014 r.
52,807 12.71% 57,628
41,073 11.82% 45,532
93,880 103,160

bescpouHuTe KanuTanosu kpeauTn ca nonyyenu ot First Investment Finance B.V., gpyxecTtso
C orpaHu4yeHa OTroBOPHOCT, PErucTpupaHo CbrMacHo 3akoHuTe Ha Kpancteo XonaHaus,
AvllepHo apyxectso, 100% npuTtexasaHo oT bankata. Cnep BNu3aHeTo Ha cuna Ha
PernameHt 575/2013 (B cvna ot 1 siHyapu 2014 r.) OTHOCHO NpyAeHUWanHuTe N3ncKeaHus 3a
KPeAUTHUTE WHCTUTYUUW W UHBECTULUMOHHUTE MNOCPEeAHMUM ABaTa AbMAroBO KanwTanosu
WHCTpPYMEHTa noanexar Ha yHacneasisaHe un kM 31.03.2015 r. ca BKkNKYEHU B kanutana oT
BTOPU pep cbe 70% OT NbpBOHAYanHara cu CTOMHOCT.

XubpuaeH gbunr

8 Xurn. ne.

XubpuaeH obnr ¢ opuruHanHa rnasHuua 40
MIH. eBpO
XubpuaeH gbnr ¢ opuruHanHa rnasxHuua 60
MIH. €BPO

O6uo

8 Xurs. 1s.

XubpuaeH abnr ¢ opuruHanda rnasHuua 40
MIH. €BPO
XubpwaeH obnr ¢ opuruHanHa rnasxuua 60
MITH. €BpO

Ob6uwo

AmMopTu3upaHa
OpuruHanHa JluxBeH CTOWHOCT KbM 31
rmnaBHuua npoueHT" mapT 2015 .
78,233 0% 78,145
117,350 0 % 117,324
195,583 195,469
AmMopTu3upaHa
OpuruHanHa INluxBeH cTOMHOCT KbM 31
rmaBHuuUa npoueHT* pnekemBpu 2014 r.
78,233 0% 78,127
117,350 0% 117,320
195,583 195,447
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Mpe3 mapt 2011 r. baHkaTa u3gasa XMOPUAEH UHCTPYMEHT (emucusi obnurauuu), KOUTo cnea
nony4YeHo paspelleHue ot ctpaHa Ha BHE Bknioysa B kanutana cu oT nbpsu peq. bGawkata
nnacupa obnurauuute npu ycnoBWsTa Ha 4YacTHO npeanaraHe ¢ oblja HOMUHAnNHa W
€MUCWOHHa cToiHocT 20,000 xun. eBpo, nNpeAcTaBnsiBally NbpBU TPaHL OT obnuraynoHHa
emucus ¢ npeasuaeH obuy pasvep go 40,000 xun. espo. Mpes oHn 2012 r. BaHkata vaaaea
BTOpPUA TpaHLl OT UHCTpyMeHTa B pa3mep cbllo Ha 20,000 xun. eBpo, KOWTO cnea nonyyeHo
paspelueHue ot ctpaHa Ha BHB BkntoyBa B kanutana cu oT NbpBu pea.

Mpe3 Hoemspu 2012 r. BaHkata emuTUpa HOB XWUOPUAEH WHCTPYMEHT (eMucus obnuraunu),
KOWTO cnea nonyyYeHo paspelleHue oT cTpaHa Ha BHB BknioyBa B Kanutana cu OT Nbpsu pea.
baHkara nnacupa obnurayunTe nNpu yCrnoBUsSTa Ha YacTHO npeanaraHe ¢ oblja HOMUHanHa
cronHoct 20,000 xun. eBpo, NpeAcTaBnsBally NbPBM TpaHW OT 0BnuUrayuoHHa emucus ¢
npeasuaeH obuw pasmep ao 60,000 xun. espo. Mpe3 Hoemepu 2013 r. baxkaTa usgasa BTOpMS
W TPETUS TPaHLW OT UHCTPyMeHTa B pasmep o6wjo Ha 40,000 xvun. eBpo, KOUTO cnej nony4YeHo
paspelleHue oT cTpaHa Ha BHB BkntoYBa B kanutana cu oT NbpBU pea.

Obnurauuute M no [ABETE EMUCUM Ca MOUMEHHW, Oe3HanuyHu, NUXBOHOCHU, BGE3CPOYHY,
HeobeaneyeHn, CBOOBOAHO NPEXBbPMSEMU, HEKOHBEPTUMPYEMW, AbNOOKO nofgyuHeHu u Ges
CTUMyNU 3a 06paTHO U3KynyBaHe.

[Bata unHCTpymeHTa XxubpuaeH AbAr OTrOBapsT HaMbfHO Ha U3UCKBaHUSTA Ha PernameHT
575/2013 1 ce BKNtOYBAT U3LSNO0 B AONBAHUTENHUS KanuTana oT NbpBu pea.

*BbB Bpb3ka Cc pewenve C (2014 8959)/25.11.14 Ha EBponeiickata KOMWUCWUSi OTHOCHO
SA.39854 (2014/N) e cnpsiHO Ha4YUCNEeHWETO Ha nuxea Mo XUBPWAHUTE WUHCTPYMEHTU [0
usnnawjaHe Ha nomowyra.

25. [pyrv nacusmu

8 Xus. 8. 31.03.2015 31.12.2014
3aAbMKeHUA KbM NnepcoHana 2,233 2,234
[Opyru kpeauTopu 16,790 14,859
O6uwo 19,023 17,093

26. Cnopa3yMeHusi 3a o06paTHO u3KynyBaHe u npoaaxba

8 Xurn. ns. CnpaBeanuBa CTOMHOCT BanaHcoBa cTonHoCT
Ha 3aN0XXeHUTe aKTUBU Ha CBHOTBETHUTE 3a4bJIXKeHUsA

Bbnrapcku AbpKaBHU LEHHWU KHUXaE 12,941 13,037

O6uwo 12,941 13,037

Kbm 31 nekemspu 2014 r, HSMa NpoAaAEHU akTMBM MO AOroBopw 3a 06paTHO U3KynyBaHe.

BaHkaTa cblWo Taka 3akynyBa (UHAHCOBU WHCTPYMEHTW noh dopmara Ha [orosopu 3a
npogaxbata um Ha Obaewa pata (“‘goroBopu 3a obpatHa npofaxba’). [lpoaasaqbT ce
3a[bnKaBa Aa 3aKynu CbLUUTE UMUK CXOAHU UHCTPYMEHTU Ha npeaBapuTenHo AorosopeHa Obaella
nata. [lorosopuTe 3a obpaTHa npofaxba ce M3nNon3eaT KaTto WHCTPYMEHT 3a douHaHcupaHe Ha
knueHTn. Kbm 31 mapt 2015 r. 3akyneHuTe akTueW MO cunata Ha [JOoroBopw 3a obpatHaTta um

npo,qa>K6a Ca KakTo cnefsa:
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28.

29.

8 XUs. 8. CnpaBeanuBa CTOWHOCT
Ha npueTUTe KaTo

BanaHcoBa CTOMHOCT Ha

obe3neyeHue akTUBM B3eMaHeTo
Bbnrapcku AbpxKaBHU LIEHHU KHUXa 12,896 12,868
O6wo 12,896 12,868

Kbm 31 gekemepu 2014 r. HAMa 3aKyneHu akTWBU NO cunara Ha [JOroBopu 3a obpaTHa
npogaxoba.

27. AKuuoHepwu

Kbem 31 mapt 2015 r. akunoHepHusT kanutan Ha BaHkata e B pasmep Ha 110,000,000 ns.,
pasgeneH Ha 110,000,000 obukHOBEHU BE3HANUYHM aKUMM C MPaBO Ha rnac, ¢ HOMUHanHa
CTOMHOCT OT 1 nB. BCAKA. AKLUVOHEPHUAT KanuTan e BHeceH uUaLsno.
Tabnuuyara no-gony nocoysa Te3W akUUMOHEpW, KOUTO MpuTexasaT akuuu Ha Bavkata kbm 31
mapt 2015 r., 3aeaHO ¢ Bpos 1 NpoLeHTa cnpaAMo 06LLO eMUTUPaHUTE akLuu.

% oT
eMUTUpaHus
Bpow akuuoHepeH
aKuuu Kanurtan
-1 UBanno Aumutpos MyTtadunes 46,750,000 42.5
-H Lleko Topopos MuHes 46,750,000 42.5
[pyrn akumoHepu (akumMoHepw, NpuTexasalln akyuu, NpeameT Ha
cBobofHa Teproeus Ha bBwnrapckaTta oHgosa 6opca - Codus) 16,500,000 15
O6uwo 110,000,000 100
YcnoBHM 3aabIMKEHUs
3apbanaHcoBU nacusu
8 Xur. ns. 31.03.2015 31.12.2014
BaHkoBuM rapaHymm
- B neBoBe 224,405 192,548
- B Yy)[4ecTpaHHa BanyTa 76,177 94,132
OO6wo rapaHuum 300,582 286,680
HeusnonasaHu KpeauTHU NUHUK 443 714 440,942
3anwvcu Ha 3anosef - -
AkpeauTuseu 17,940 14,151
[pyru ycrnosHu 3aabImKeHUs 81,874 81,874
O6wo 844,110 823,647
Cpoenku cbC CBbp3aHu nuua
Bug cBbp3aHocT INuua,koHTpONUpawm Mpeanpusitua noa odw,
GaHKaTa unu ynpasnsiBam KOHTpOnN
6aHkaTa
8 xun.ns. 31 [lekeMBpuU 31 [lekemBpwu
31 Mapt 2015 2014 31 Mapr 2015 2014
Kpeauntu 855 765 27,249 34,214
[MonyyeHn Aeno3nTu n 3aemu 11,031 10,346 116,763 122,306
[MpenocrtaseHu Aeno3nTu - -
W3naneHu ycnosHu
3a4brKeHusa oT baHkarta 2,490 2,117 4 987 4,827
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MbpBa uHBECTUUMOHHA BaHka ALl OnoBecTsiBa, Ye Npes NbpBo Tpumeceyune Ha 2015 r.:

1. Hama HeobuuaiiHn 3a BaHkaTta (no pasmep, No xapakTep Unu No BPEMETO Ha NPOABABAHETO CU)
aKTWBM, Nacuemn, COBCTBEH KanuTarn, HETHU AOXOAMN U MapuUyHU NoToLu.

2. Hsama HeobuyalHW 3a AeWHOCTTa NPOMEHW B YCMOBHWUTE akTUBW W Nacusu crieq nocneaHus
roavleH uHaHCoB OTYeT.

3. Hama usnaneHu, noraceHu nnu obpaTHO U3KYNEHW KanUTanosu UHCTPYMEHTH.

4. He ca Hayucnenu nnv n3nnaTteHn AUBUAEHTU.

U3anbnHuTeneH aupekTop

B. XpucT

naBeH chuHaHCOB AUpEKTOp

Xusko To/nopoa
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ver2.2

BGMPUTOXEHHUE IlI

150

MbPBA UHBECTULIMOHHA BAHKA

31.03.2015

OmyemHa dama

uHdueudyan

OcHoea Ha npunazaHe

MC®0

CyeTtoBo/eH cTaHaapT

1 NPUX Teun XOAMNT!

c010

Xun.ne.

010

MNpuxoau oT Nuxsu

020

®UHAHCOBU aKTUBM, AbPXKAHM 33 TbpryBaHe

030

®duHaHcoBM AKTUBMU, OTYUTAHU NO CNpaseninBa CTOMHOCT B
nevanbara uau sary6ara

040

DUHAHCOBM aKTUBYM Ha pasnonoxeHue 3a npom»(ﬁa

050

Kpeautu n 83emanva

UHBECTULMM, AbPKAHM A0 Najex

070

[epusaTt — oTYUTaHE Ha XeQ)KUPaHe, IUXBEH PUCK

080

ﬂpvm akmsu

(Nuxsenu pasxoam)

100

(PuUHaHCOBM NacKBM, AbPKAHM 33 TbprysaHe)

110

(®UHaHCOBM NacKBm, OTYUTAHM MO CNPaBeA/IMBa CTOMHOCT
_ B nevanbara unv sary6ara)

120

napazpag 97 om MCC 1; napazpag 35, 6ykea 6)
om MCC 18; yacm 2, moyka 21 om npunoxeHue
v

napazpag 20, 6ykea a), nodmoyka i) om MCPO
7, yacm 2, moyka 24 om npunoxeHue V

napazpag 20, 6ykea a), nodmoyka i), naﬁazpaé:r
65, 6yxea 6) om MCPO 7

napazpag 20, 6ykea 6) om Mco0 7 napaapad: '
55, 6ykea 6) om MCC 39; napazpagp 9 om MCC
39

napazpag 20, 6ykea 6) om MC®O 7; napazpag 9
om MCC 39; nupazpadz 46, Eykan a) om MCC 39
napazpag 20, 6ykea 6) om MCPO 7; napazpag 9
om MCC 39; napazpag 46, 6ykea 6) om MCC 39
nap}z;aéé 6rn M&C 39; Jacm Z;V;riuaiw;i??omi 7
npunoxexue V

Yacm 2, moyvka 25 om npuﬂomeuue V

napuzpad: 97 om MCC 1, yacm 2 movyka 21 om
npunoxerue V o

napazpag 20, 6ykea a), nodmoyka t) napazpmb
65, 6ykea d) om MC®O 7; yacm 2, moyka 24 om
npunoxerue V

napazpag 20, 5yxaa a) nodmouxa i), napaepad.v
655, byxea 3) om MC®O

(PUHAHCOBM NAacKBM, OLUEHEHW NO aMOPTU3NP:
_cToiHOCT)

130

(,Clepuaam — OTuMTaHe Ha Xe/pKUpaHe, AMXBEH PUCK)

140

(,D;;r;néénam)

150

(Pasxoau 3a amuouepeu uanuran, nnaTMm npu noucxaaue)

MNpuxoa OT AMBUAECHTH

DUHAHCOBM aKTUBM, AbPXKAHM 33 TbpryBaHe

DUHAHCOBU AaKTUBM, OTYMTAHK NO CNPaBe/nBa CTOMHOCT B
nevan6arta unu sarybara

PUHAHCOBM aKTUBM Ha pPa3nonoxeHue 3a npcaa)«ﬁa

HU

n or raxcu "

(Paaxo,qu 33 TaKCU U uomucuouu)

220

Hetnu neanbu wnm (- ) 3ary6u oT oTMcBaHe Ha ¢nuanconu
AKTMBM WM MACMBM, KOMTO HE Ce OTYMTaT no cnpasepnusa
CTOMHOCT B neyan6ara um : 3arybara

230

240

®UHAHCOBMU aKTUBU Ha Pasno/ioXKeHue 3a npoga)«Ba

KpeauTi 1 83emMaHusa

250

VIHBECTULMM, AbPXKAHK 0 Nafex

260

DUHAHCOBM NACUBKU, OUEHEHW NO aMOpTU3INpPaHa cToMHOCT

270

Apyrn - - )

280

HetHu nevanbm unm (-) 3arybu OT GUHAHCOBM AKTMBM M
NacuBu, AbPXKAHM 33 TbpryBaHe

290

HetHu nevanbu wunm (-) 3arybu OT GUHAHCOBM AKTMBW M
NacMBM, OTYMTaHM NO CNPaBeAIMBaA CTOWHOCT B nevanbara
wnu sarybara

300

HertHu neuanbu unm (-) 3arybu ot oTuMTaHe Ha XeAupaHe

310

HertHu Kypcosu pasnuku [neyan6a (-) sary6a]

330

AKTUBU

Apyry onepaTuBHu NPUXOAN

350

(Apyrv onepatusHu pasxoau)

|6)om mcc 39

HetHu newanbu unu (-) 3arybu ot oTnuceane Ha GUHaHCOBU

Yacm 2, moyku 141.143 om npunoxeHue V

P @ 20, 6ykea 6)  MCOO 7 r;t;ﬁa;pa¢
47 om MCC 39

napazpag 9 om MCC 39; yacm 2, mo4ka uka 23 om
npunoxerue V

yacm 2 moyka 26 om npuﬂamenue V

napazpu(b 11 om KPMC®0 2

16

napazpag 35, 6ykea 6), nodmoyka v) om MCC
18; yacm 2, moyka 28 om npunoxceHue V

napazpag 20, 6ykea a), nodmoyka i), napazpag
55, 6yxea d) om MCPO 7

napazpag 20, 6ykea a), nodmoyka l} napazpad:
65, 6ykea ) om MC®O 7; napazpag 9 om MCC
39 - S ]
napazpag 20, 6ykea a), nodmoyka ii) om MCOO
7; napazpag 9 om MCC 39; napazpag 55, bykea

napazpa¢ 20, 6yksa e) om MCOO 7

napazpag 20, 6ykea 8) om MC®O 7
napazpag 20, 6ykea a), nodmouku ii)-v) om MCC
7; yacm 2, moyka 97 om npunoxerue V

7: napazpag 9 om MCC 39; napazpag 55, byxea
6)omMCC39

napazpa47 20, Eymm a), nodmouka Iv) om MC¢0
7; napazpag 9 om MCC 39; napazpag 56 om
Mcc39

napaepad: 20, nyaa a) nodmovxa m) om MC®0
7; napazpag 9 om MCC 39; napazpag 56 om
mcczy e
napazpag 20, 6ykea a), nodmoyka v) om MCPO

7, napazpacp 56 om MCC 39

napazpag 20, 6ykea a), nodmovka i) om MCP®O
7; napazpag 55, 6ykea a) om MCC 39

napazpag 20, 6ykea a), nodmoyka i) om MCPO
7; napazpag 55, 6ykea a) om MCC 39
napaépmb 24, ‘Mcoo f, yacm Z mouka 300m
npunoxerue V

napazpag 28 om mcc 21 napazpud: 52 6yxsa
a)

napazpag 34 om MCC 1

lJacm 2 moYKu 141 143 om npuno)«ewe V

Crp. 1

nabéépad: 20, BVx;; a), ncgr;w-m; ﬁo;n IVIC@& 1

16

16, 45

118,655

2,958

115,592

47

57,663

22,42
4,806

3,205

1,524

1,681

3,325

10

2,065
76




2.

THeT

355

BGMPUNOXEHMUE I

MTEe U XOAMNT!

HETEH OBLL, ONEPATUBEH NPUXOA

c010

87,141
360
(AamuHmcTpaTUBHY pasxoan) ) I . 47,624
170 (Pasxoam 3a nepcouan) napazpag 7 om MCC 19; napazpag 102, HU 6 4
o o om MCC 1 15,081
([lpyr1 aAMUHUCTPaTUBHM pasxoan) . -
380 ; o T 32,543
390 !p?g}@euua) - - ,"f’ff’ip,ad’“ 102 104 om MCC 1 4,365
400 (UmoTH, MawmHM nophmewn) napazpag 104 om MCCI napazpad: 73, 6yxsa T
- - - d), 6ysa vii) om MCC 16 N 3,596
410 (MHBECTULMOHHW UMOTH) napazpag 104 om MCC 1; napazga¢ 79 5yxaa
S : 2), nodmoura iv) om MCC 40 B —
420 (Apyrv HemaTepuanHu akTUem) napazpag 104 om MCC 1; napazpacp 118, 6y~ea
S o R d), 6ykeavijomMCC38 - 769
430 n wnu (-) cropump wanp ) napuapad: 59 84 om MCC 37 napaepaqb 98 43 7
440 (er.qumn AHTAKUMEHTH 1 rapaHuuu) 7 n ) ) i
450 (ﬂpvru npoensuu) o
(O6e3y unu( ) Kop Ha 06 Ha d)uua;icouu ) ) - - .
460 AKTMBM, KOUTO HE Ce OTYUTAT NO CNpaBes/IMBa CTOMHOCT B napazpag 20, 6yxkea 3) om MCPO 7 16
nevan6ara unw sary6ara) - S -
470 (PUHAHCOBM aKTVBM, OUEHEHM NO Mero,qa Ha pazxonme) nupazpmb 20, 6yxea d) om MC®O 7; napaapatb o
S . ; _|66omMmcCCc39 S
480 (®UHaHCOBYM aKTUBM Ha pasnonoxeHue 3a npoaaxba) napazpag 20, 6yxea 0) om MC®O0 7; napazpad:
R B _ |67omMmcCc3s - -
490 KpeauTn 1 B3emaHus napazpag 20, 6ykea d) om MCc®0 7; napazpad7
o |63omMcCC39 - 33,500
500 (MHBECTULMM, AbPKAHW A0 Najex) napazpad? 20, 6ykea d) om m MC®0 7 napazpa¢
. S — _|63omMCC39 S R . o
(06 wnu (-) crop Ha 06 Ha
510 MHBECTULMM B AbULEPHU NPEANPUATUA, CoBMECTHU napazpagu 40-43 om MCC 28 16
EANPUATUA U ACOUUNPANM NPE ) R - o] 0
(06 wunu (-) ctopHup Ha 06 Ha
520 HedUHaHCOBM akueu) | napazpac 126, 6ykeu a)-6) om MCC 36 lf 0
530 (MMOTH, MaWKUHN U ::hopb»(enmi) napazpad: 73 6ykaa 3}, nodmouku v) w} om MCC
540 (”“3“7"”"0"“” umotm) napazpa:b 79, 6yxea z} nadmowna v) om MCC 40
550 (Penvvauvm) donvanerue 567 Eykea 2), nodmoyka v)om
560 (Ap;;m nen];repuanuu awmau) R azpa(b 118 6yksa d) Edmo;u iv)- v) om .
570 (APYTM) napazpmt 126 6yxau a)-6) om MCC 36
) - - } dom 64, 6) H), nodm | e )
580 OvpuyarenHa penvrauun, npusHara 3a nevan6a unu 3ary6a oneanenue & ynaa ), nodmota) =
77777 - [MCce03 o S - 0
500 Qan Wa nevan6ara wnw (-) 3arv6ara OT UHBECTULMM B napazpa¢ 82, 6yxsa a) om McC 1
AbLUEPHM, CHBMECTHU U aCOLNUMPAHU NPEANPUATUA ) o . (I o - 0
MNeuan6a unu (-) 3ary6a OT HETEKYLUM AKTUBM 1 rpynu 33
600 niBaxpaHe ot ynorpeba, knac ymp Karo 3a|napazpag 37, MCPO 5; yacm 2, moyka 27 om
npoAax6a, KOUTO He OTTOBAPAT HA UIUCKBAHMATA 33 npunosxerue V
npeyc AEWHOCTH 0
610 NEYANIBA U/ (-) 3ATYBA NPEAU AAAHBYHO OB/IATAHE OT |napazpag 102, HA 6 om MCC 1; napazpag 33 A
TEKYLUM AEWHOCTH om MC®0 5 1,652
620 (Aanbunm pasxoam unm (-) npuxoau, cbp: c 6 @ 8, 6ykea 2) om MCC 1; napazpagp 77
wnm 3arybara oT TeKywM AeiHHOCTH) om MCC 12 180
NEYANBA UM (-) 3ATYBA CIIEA AAHBYHO OB/IATAHE OT
. HU 6 MCcC1
630 |rexym AEHOCTH om 1,472
Neyan6a unu (-) 3ary6a cnep paHbuHO obnarane ot napazpag 82, 6ykea 3) om MCC 1; napazpag 33,
640 -
NpeycTaHoBeHU AeWHOCTH 6ykea a), napazpag 33 Aom MCPO 5 0
650 TNeuan6a um 7) zé;ya nbeﬁuiiénwm;)rﬁnara;qe; napazpad: 33 6yxaa 6) nodn":;;«;ar:) om MC®0 - R
npeycTaHoBeHM AHHOCTI o 5 I I — " , 0
660 (daHbyHu pasxoam uav (-) npuxo,qu cBbP ot @ 33, 6yxea 6), nodmovyka i) om MCPO
npeycTaHoBeHM AeiHoCTH) 5 0
670 MEYAJIBA U/ (-) 3ATYBA 3A TOAMHATA napazpag 82, 6ykea e) om MCC 1 1,472
680 KouTo ce oTHacaT Ao Manu.uncvseuvn ydacTua napazpadz 33 6yxea a) nodmoura i) om MCC 1 0
630 Kom’o ce OTHAcAT Ao coécraennume Ha XONAWHIa ,aafazgod: 83, 6ykea a), nodmovka i) om MCC 1 1,472
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HacTosIMAT AOKYMEHT € W3roTBEH B ChOTBETCTBME C M3MCKBAHMATA Ha UJl. 33, an. 4 or Hapenba Ne 2 na
Komucusara 3a ¢puHaHCOB HAaa30p 3a NpOCHEKTHTE MPU nyONMYHO Mpe/iaraHe W J0MyCKaHe 10 ThProBus Ha
perynpat nasap Ha LCHHM KHHXa W 3a pa3KpUBAHETO Ha MH(OpMALMA OT MyOIMUHUTE APYKECTBA U JIPYIUTE
EMUTEHTH Ha LIEHHH KHWXKa, BbB (hopmMa 1 chabpxkaHue cbriacHo [punoxkenne Ne 9 kbm wi. 28, an. 2 oT Hes.

HNudopmanus orHocHO 0GcTOAATE/ICTBA,
HacTbnuiH A0 31 mapr 2015 .,
KOMTO GHXa MOIJIM /1a OKAKAT BJIMSIHHE BhPXY LIEHATA Ha HeHnuTe Knuka na [lLpea
HHBeCTHIHOHHA Ganka A

l. Tpumeceuen Hexonconuaupan GUHaHCOB oTYeT (HEOAMTHpAH) 3a JeiiHocTTa Ha [Ibpsa
uHBecTHUMOHHA Oanka AJ[ kbm 31.12.2014 r. — KOH Bx. Ne 10-05-2667/30.01.2015 r.;

2. JlonbiiHeH HekOHCOMMAMpaH (HeoAUTHpaH) puHaHCOB oTYeT Ha [IbpBa MHBECTHIMOHHA
6anka AJ[ kbM 30 centemBpu 2014 r. — — KOH Bx. Ne 10-05-2826/03.02.2015 r.;

3. JlonbiHen koHcOMMAMpaH (HEOAWTHpaH) (UHAHCOB oTyeT Ha [IbpBa MHBECTHIMOHHA
6anka AJ[ kbM 30 centemspu 2014 r. — KOH Bx. 10-05-2834/03.02.2015 r.;

4. Tpumeceuen konconuaupan (HeoAUTHpaH) GpUHAHCOB OoTYeT Ha [IbpBa MHBECTHIMONHA
6anka A/l kbMm 31 nekemspu 2014 r. — KOH Bx. Ne 10-05-5153/04.03.2015 r.

ACHII XPUCTOB




MEX/IMHEH JTOKJIA I
3A
JIEMHOCTTA HA ,,ITbPBA WHBECTUIIMOHHA BAHKA” AJ]
K'bM 31 mapr 2015 T.

(1r1a HeKoHCOJUANPAHA 0CHOBA),

M3roTBeH chri1acHo 4wi. 1000, an. 4, 1. 2 ot 3akona 3a my6JIMYHOTO NpeIArane na
nennn kumwka (SIIMIK) u w33, am. 1, T. 2 u 1. 6 u an. 3 or Hapeada Ne 2 na
Komucusira 3a punancos namsop (KOH) 3a npocnekTure npu my6/im4no npeiarane u
JIoIyCKaHe 10 ThProBUsl HA PEryJIMpaH Ma3ap HA CHHH KHHZKA H 32 PA3KPHUBANCTO Ha
un@opmManus o1 MyGTMYHHTE APYKECTBA H APYTHTE EMHTCHTH HA ICHHU KHHKA

[Ipe3 nmpBoro Tpumeceune nHa 2015T. ,IlbpBa uuHBecTMHMOHHA Ganka” AJ]
(ITMb, bankara) HpOAB/DKH YCHEMIHOTO CH pPa3BUTHE KAaTO WHOBATMBHA, CcTaOWiIHA W

KOpPEKTHA KpEeIUTHA HHCTHTYIIHS.
OcnoBuu MOMeHTH 0T feitHocTTa Ha [TUb npe3 nepBoTo TprMeceune Ha 2015 1.
* Ha 30 snyapu 2015 r. Ge npeacTaBeH HEKOHCOJIMJAUPAHUST HEOJUTHPAH (DUHANCOB

orueT Ha [IspBa unBectunonna 6anka AJl kem 31 nekemspu 2013 1.;

* Ha 03 ¢espyapu 2015 r. [IUb AJ] npenctaBu IONBIHEHH HEOJUTHPAHU (DUHAHCOBH

otrueTH KbM 30 centemBpu 2014 r. Ha HEKOHCONMUMpPaHa U Ha KOHCOJIMIMpaHa 0asa;

* Ha 4 mapr 2014 r. Oe npe/icTaBeH U KOHCOTHJAUPAHUSIT HEOIUTHUPAH (PUHAHCOB OTYET

Ha [IspBa nHBecTunnonHa 6anka AJ[ kM 31 nekemBpu 2013 1.

Ilpeeneo na oetinocmma na ITHE kvm 31 mapm 2015 2. na nekonconuoupana ocnogsa

o Jlannu 3a akmueume kvm 31 mapm 20135 2.

BanancoBoto uncio Ha bankarta kbM 31.03.2015 r. napactBa ¢ 281 MIIH. JIB. WK C
3.26% cnpsimo 31.12.2014 r. u noctura 8,927 muH. 8. B3eManusTa OT KJIMCHTH Ca B
pasmep Ha 5,739 mutH. nB. YBenndenuero crnpsmo 31.12.2014 r. e B pasmep Ha 5 MJIH.

JICBA.

ITUE AJ] — Mescounen doxnao 3a oeiinocmma kvm 31 mapm 20135 e.



* Jannu 3a nevanbama xvm 31 mapm 2015 2. na nexonconudupana ocrnosa

Hernara mewanGa na bBamkara xbm 31 mapt 2015 1. Bb3mmsa ma 1,472 Xujl. JB.
Obumre mpuxoau OoT GaHKOBH ONEpAlMM 3a CHINUS NEPHOX BB3JIM3aT Ha 85,152
XL siB., ¢ 10,789 xun. 8. umm 14.51% moBede cupsamo chbius mepuoa na 2014 r.
Herausr nuxsen noxoj1 e B pasmep Ha 60,992 Xuil. 1B, @ HETHHST JJOXOJ OT TAKCH U

KOMHUCHOHU — 17,620 xuJ1. JIB.

e Kanumanosu pecypcu

Koepuunentsr Ha kanuTanoa amekBarHocT Ha I[IUB AJl xem 31 mapr 2015 r.
noctura 15.18 %. AnekBaTHOCTTa Ha KamuTajla OT OBpPBH pen e  14.10%.

KanuTanosure chOTHOIMIEHHUS ca H3UUCIICHHU ChIJIACHO NpaBHara pmMka na CRD4.

o Jluxeuonocm

Koepunuentst Ha muxsuaHocT Ha [TMB AJI, u3uuciieH ¢bIUIaCHO M3MCKBAHMATA Ha
Hapenb6a 11 na BHB, xsm 31 mapt 2015 r. noctura 27.21 %, nokasBaiiku crabuina
JMKBUJIHA MO3MIMA. B yclioBUs Ha npobiDKaBallld MMpeIM3BUKATEIICTBA B I1a3apHaTa
cpena IIMb AJl momabpika B jpocraThueH 00eM HAJIWYHU TMApUYHH CPEJICTBA H

JMKBUJIHU Oydepu.
e Oobwo 167 knonoge u oghucu 6 cmpanama

Kem 31 mapr 2015r. oOwmusar Opoit Ha kioHoBetre u oducure Ha I[Inpsa
nHBecTulMoHHa Oanka AJ[ B bbarapus e 167. [Ipomsinata B Opost Ha KJIOHOBETE U
oucure 0TpassiBa NPUIBPKAHETO KbM IMOJUTHKATA 32 CHHEPIUs U IOJUIbpKaHe Ha

OIITUMAJIHA e(beKTI/IBHOCT Ha KJIOHOBAaTa MpexKa Ha bankara.

TTHE AJ] — Meacounen doknad 3a detinocmma kom 31 mapm 2015 2.



Hpunoscenue 1

HHDOPMAI[HA KBM 31 mapm 2015 2.
1o 4J1. 33, AJII. 1, T. 6
OT HAPE/]BA Ne2
3a npocnekmume npu nyoiu4NO npednazane u Oonyckaie 00 Mbp2oGUs. A pe2yiupdail Na3ap
1a yennu KHUdIca u 3a paskpusanemo na ungopmayus om nyoaudnume Opyicecmea u
opyaume eMumenmu Ha yennu Knuica

a) I/IH(bOpMaIII/IH 3a MNPOMCHHUTEC B CUETOBOJHATA IIOJIMTHKA IIPE3 OTYCTHHUS HICPHUO/T,
NPUYHUHUTE 3a TAXHOTO HM3BHPIIBAHE U [0 KaKbB HAYHUH CE€ oTpa3saBaT Ha (bI/IIIaIICOBI/IH
pe3yiarar u cOoOCTBEHHUS KAIllUTaJI HA EMUTEHTA

Ilpe3 nvpeomo mpumeceuue na 2015 2. ne ca macmvnuiu npomenu 6 cyemogoonama
nonumuka na Ilvpea uneecmuyuonna danxa AJ:

0) undopmManus 3a HACTBIMIM IIPOMEHH B MKOHOMHYECKATa Tpyla Ha EMHUTEHTA, aKo
y4yacTBa B TakaBa rpyna:

Boic. ,,8" no-oony.

B) nHdopmManus 3a pesyJNTaTHTe OT OpPraHU3AMOHHH IPOMEHHM B pAMKUTE Ha €MMTCHTA,
Karo mnpeoOpasyBaHe, HpojaaxOa Ha JApyKecTBa OT HKOHOMHYECKATa Ipyla, arnopTHU
BHOCKHM OT JIpY»KECTBOTO, JaBaHE II0J HAeM Ha HUMYIIECTBO, IBJITOCPOYHH HHBECTHIIMH,
IIpeyCcTaHOBSIBAHE Ha JCHHOCT:

Hama nacmvnunu npomenu 8 uKoHomudeckama pyna.

I) CTAaHOBMIIE Ha YIpPaBUTEIHHS OpraH OTHOCHO BB3MOXXHOCTHUTE 3a pealu3alus Ha
myOJMKYBaHHU ITPOTHO3M 3a pe3yITaTUTE OT TeKyliara (PMHAHCOBA TOJMHA, KATO CE OTYUTAT
pesyiaTaTuTe OT TEKYIIOTO TpUMeceyre, KakTo W uHpopmanus 3a (akTopure U
obcrosTencTBara, KOUTO Il MOBIUSAT HA MOCTHTAHETO HA IPOTHO3HUTE PE3yJITaTH Haii-
MaJIKO 3a CJIEJIBAIlOTO TPUMECEUHE:

He ca nybnuxysanu npoznosu 3a pesyimamume 3a 2015 2oouna.

}_'[) JIaHHHW 3a JiMHara, [MpUuTeXaBallld IIPsSAKO U HCIIPSAKO Haii-MaJIko 5 Ha CTO OT I'JIaCOBETE B
00110TO CL6pa}me KBM Kpasd Ha CbOTBECTHOTO TPUMCCCYUC, U ITPOMCHHUTC B IIPUTCIKABAHUTC
OT JIMIaTa rjiacoBe 3a IMepuojia OT Kpas Ha NPEAXOAHUSA TPUMCCCYCH IICPHUO/TL:

Kkvm 31 oexemepu 2014 2 kom 31 mapm 2015 2

. % om . % om
Bbpout akyuu bpoit akyuu
Kanumana Kanumana
[-u Lleko MuneB 46 750 000 42,50% 46 750 000 42,50%
['-u HBaiino Myraduues 46 750 000 42,50% 46 750 000 42,50%

C) JaHHHU 3a aKIHUUTE, IIPUTCKABAHU OT YIPABUTEIHUTE W KOHTPOJIHK OpraHd Ha CMHUTCHTA
KbM Kpasi Ha CBbOTBETHOTO TPHUMECCUYHUE, KAKTO U IMPOMECHHUTE, HACTBIIMIIA 3a IICpHUOJa OT
Kpas Ha IMPEAXOIHHAS TPUMECEUCH ITEPUO 3a BCAKO JIMIC IIOOTACIIHO!

[IHB AJ] — Mexcounen doknao 3a detinocmma kvm 31 mapm 2015 2.



Kvm 31 oexemepu 2014 2. Kvm 31 mapm 20135 2.
Unenose na Ynpasumennus
cveem N 9% 5[}0!} %
Bpou akyuu
om Kanumana akyuu om kanumana
Bacun Xpucros 21 676 0,02 be3 npomsna
Mas Oiianoin 2350 0,00 be3 npomsna
Jlumutsp Koctos 0 0 be3 npomsana
CserocnaB MongoBaHcku 0 0 be3 npomsina
Waaiino Msanos usneH Ha YC ot HoemBpu 2014 T 0O 0
Mapuana Cajpkakiiena uneH Ha YC ot HoemBpu 2014 r. O 0
Musnka Tonoposa uned Ha YC ot HoemBpu 2014 . 4935 0,004
Yapnap 3nares uneH Ha YC ot HoemBpu 2014 r. 523 0,00
Kwm 31 oexemepu 2014 2. Kom 31 mapm 20135 2.
Unenose na Haozopnus cveem i % om P
Bpou akyuu bpoii akyuu
Kanumana om Kkanumana
Esrenn Jlykanos 168 739 0,1 be3 npomsina
Mas I"'eopruesa 11388 0,01 Be3 npomsita
Hopnan Ckopues 19 125 0,02 be3 npomsina
["eopru MyTtadunes 9454 0,01 be3 npomsina
Panka Munesa - 0,00 Bes npomsina

K) MHGOPMAIUs 32 BUCSIIM ChJICOHH, aMHHUCTPATUBHH WM apOMTPaXHU IIPOM3BOICTBA,
Kacaelld 3aJb/DKEHHs WIM B3eMaHus B pasMmep Hail-manko 10 Ha cTo OT coOCTBeHMS
KallMTaJl Ha E€MUTEHTa; aKko olliaTta CTOWHOCT Ha 3a/(b/DKCHHSITA WJIM B3eMaHHsATa Ha
EMUTEHTa 110 BCHYKH 00pa3yBaHHU IPOU3BOACTBA HAAXBBHPISA 10 HA CTO OT cCOOCTBEHUS MY
KaluTaj, ce npeacTans HHGopMalus 3a BCIKO MPOU3BOJICTBO MIOOT/ICIIHO:

Hama nacmvnunu cvoumusl.

3) uHdopmanus 3a OTIHYCHATUTE OT EMHUTEHTA WJIM OT HErOBO JIBIICPHO JIPYKECTBO 3aCMH,
[IPEIOCTAaBsIHE HA rapaHllMM WJIM II0€MaHe Ha 3aJbJDKCHUS OOII0 KBbM €JIHO JIMIC HJIK
HET0BO JBIIEPHO JPY’KECTBO, B TOBA YUCIIO M HA CBBP3aHU JIMIlA C IOCOYBAHE Ha XapakTepa
Ha B3aUMOOTHOILEHUATA MEX/ly EMUTEHTA H JIMIETO, pa3Mepa Ha HEU3IUIaTeHATa IJIaBHHUIIA,
JIMXBEH IPOLIEHT, KPaeH CPOK Ha IoracsBaHe, pa3Mep Ha IOETO 3aJbJDKEHHE, YCIOBHUS U
CpPOK:

Ilvpsa unsecmuyuonna oanxka AJ[ e nybnuuno opyscecmeo, wacm om Husmo 0CHOGNA
deuinocm e NyOIUYHO NpusiIuUYane HA 610208 UNU OpYeU Gb3CMAHOGUMU CPEOCmEa U
npedocmagsinemo Ha Kpeoumu unu opyeo guuancupane. B mosu cmucvn 3a nepuoda 0o 31
mapm 2015 2. ne ca nacmvnuiu cvoumus u38vH obuyavnama oevnocm na bankama.

ITUE AJ] — Mescounen doknad 3a oetinocmma kom 31 mapm 2015 2.



Ilpunosicenue 2

HHDOPMAI[HA KbM 31 mapm 20135 2.
110 4J1. 33, AJL 3
OT HAPE/IBA N2
3a npocnekmume npu nyoauuno npeonazane u OONyckaie 00 Mop2oGUs 1A Pe2yiupar nazap
HA YeHHU KHUICA U 3 PASKPUBAHEMO HA UHpopMmayus om nyoiuunume Opyicecmed u
Oopy2ume eMumeHmu Ha yennu KHudica

1. Coenxku medxcdy ceéwvpsanu nuya, CKIOYEHU npe3 omuyemuus nepuod Hna mexyuamd
(unancoeéa 200una, koumo ca ROGIUANU CHUECMEENO 1A (UNANCOGOMO CHCMOANUEe UNU
pesyimamume 0m 0eunoCmma 1a Opylcecmeomo 6 mo3u nepuoo.

[IbpBa unBecTunHMoOnHa 6anka AJ[ CKIIFOYBA CIIEIKH ChC CBBP3aHH JIMIA B IIPOIleca Ha CBOSTA
oOuyaiina GaHKOBa JEHHOCT MPH YCIOBHUsI, KOUTO OMxa OWiM 0OMYaiiny pH CKIIOYBalC Ha
CIEINKH C HECBBP3aHM JIMNA. Te3M CHENKH He BIUSAT BBPXY (HHAHCOBOTO CHLCTOSHHE H

pesyiraTtute ot aeiHocrra Ha [[bpBa nHBecTHIIMOHHA Oanka AJ].

2. Ilpomenu 6 ckniouenume cOeIKU CbC CEbPIAHU IUYd, ONOGECMENU 8 200UULHUS OMYem,
KOUMO uMam cvufeCmeeno 8b30elcmeue 6bpxy GuHanco8omo CbCmosiHue uiu pe3yimamume
om oOeunocmma Ha OpylCecmeomo npe3 CbOmMEemuus omyemen nepuod Ha MeKyuama
¢Gunancosa eoouna.

Kem 31.03.2015 1. B CKIIIOYEHHUTE CHEIKH ChC CBBP3aHM JIMIlA HE Ca HACTBIIMIIM IIPOMCHH,
KOMTO MMAaT CHIIECTBEHO BB3JICHCTBHE BBPXY (UHAHCOBOTO CHCTOSIHHE M PE3YJITATHUTEC OT

neitnoctra Ha [IbpBa nHBecTHIMOHHA Oanka A/l

Mas Oiidanom
W3nbiaHUTEIEH TUPCKTOP
Yien na YC

Bacun Xpucros
U3 irbiHuTesieH JUpeKTop
Usnen na YC

IIUE AJ] — Meaicounen doxknao 3a detinocmma kvm 31 mapm 2015 2.



JNEKJIAPAITUS

o 2i1. 1000, an. 4, 1. 3 or 3akona 3a ny0auuHOTO Npegaarane Ha nennn kamwxa (IIIK) u v
33, an. 1, 1. 3 or Hapen6a Ne 2 na K®H 3a npocnexTnTe Npu Ny0JHYHO Npeljarade u
AoMycKaHe 10 THProBHS HA pPeryJHpaH Na3ap Ha HeHHH KHHKA H 32 PA3KPHBaHETO HA

nHdopmManud OT NyOJIHIHHTE APYKeCTBA H IPYruTe eMHTEeHTH HA eHHH KHHKA

Honynonmucanure, Bacun XpuctoB XpHUCTOB, U3MBJIHUTENEH JUPEKTOP U WiIeH Ha YIIPaBUTEIHUSA
cbBeT Ha [TppBa nHBecTHLMOHHA Oanka AJ], 1 Mas MBanosa Ofidanon, W3MbIHUTEIEH AUPEKTOP U
usieH Ha YTpaBuTenHus cbBeT Ha [IbpBa nHBecTMIMOHHA OaHka A/Jl, y1ocToBepsiBaMe, Y& JOKOJIKOTO
HH € U3BECTHO!

. KOMITJIEKTBT (PUHAHCOBU OTYeTH (HeKoHconmuaupaHu) Ha [IbpBa mHBecTHLMOHHA GaHka AJ]
kbM 31 mapT 2015 r., chcTaBeHM CHIIACHO MPHIOKUMHUTE CHETOBOAHM CTAHAAPTH, OTPA3ABaT
BSIPHO M 4YeCTHO WH(pOpMalMiTa 3a aKTUBUTE W MACHBUTE, (UHAHCOBOTO CBHCTOSHHE H
nevanbara Ha [TppBa nHBecTHLIMOHHA GaHka A/l

= MEXJIMHHHUAT JOKJIaj 3a nerHoctra Ha [IepBa nHBecTHUMOHHA Ganka AJ] kbm 31 mapt 2015 1.
ChIbpKA JIOCTOBepeH mnpersien Ha uHpopmauusara mo wi. 1000, an. 4, T. 2 or 3akoHa 3a
1yOJIMYHOTO TIpeyarale Ha LIEHHU KHIKa.

Mast Oidastow /

/

HUznbnnuTtenex ﬂHpéKTop
Ynen na YC ]

Bacun Xpucros
/ H3nenauTeNneH AMPEKTOP
Ynen Ha YC

; F
[ LS

/ /
Kugko Tomopos
I'maBeH ¢punHaHCOB TUPEKTOP

30 anpun 2015 r.
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