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VYBaxkaemM rocrnoja,

CoriacHo M3MCKBaHMATa Ha 3akoHa 3a MyOJMYHOTO mpeasaraHe Ha ueHHu kawka (3ITTLIK) u
HapenOMTe 3a NMPUIAraHeTo My, B KaU€CTBOTO CH Ha MyOJIMYHO APY’KECTBO W EMMTEHT Ha OOJIMrallyu,
JOTIyCHAaTH 110 ThPrOBHs Ha PETyJIMpaH nasap, NpuiokeHo By u3npaiame koHCOMUaUpaH (HEOAUTHPAH)
¢uHancoB oTueT 3a nelHocTTa Ha [TbpBa MHBecTHIMOHHA Ganka Al kbM 31 Mapt 2019 r., chabpKalL:

1. Kommnekr ¢punancoBu otuety kbM 31.03.2019 r. cbrnacuo ui. 1000, an. 4, 1.1 BbB Bpb3Ka ¢
w1, 1000, an. 7 or 3MIILIK;

2. Tloscuurennu Genexk KbM ¢puHaHCOBUTE 0TYeTH KbM 31.03.2019 1.;

3. Mexaunen noknan 3a aeiHoctta no 4wi. 1000, an. 4, 1. 2 BbB Bpb3ka ¢ 1. 1000, an. 7 ot

3MILK; {

4. Jlexnapauus no 4n. 1000, an. 4, 1. 3 BB Bpb3ka ¢ 4. 1000, an. 7§0T SIITLK.
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MbPBA MHBECTULIMOHHA BAHKA ALl

KoHconupupaH oTyeT 3a (PUHAHCOBOTO CbCTOAHKE KbM 31 MapT 2019 T.

HeoaUTUpaH 8 xur. f1s.
31.03.2019 31.12.2018
AKTHUBU
[MapwyHK cpencTea v B3EMaHus OT LieHTpanHy BaHku 1759 781 1674 754
MHBECTULMM B LIEHHW KHUXA 743 596 802 321
BaemaHua oT BaHku 1 (OUHaHCOBY MHCTUTYLIUK 72 242 125 483
BaemaHwsa oT KnMeHT 5 864 366 5716 062
Wmotu 1 oBopynganxe 86 175 83 951
HemarepuanHu aktuen 13 699 14 402
HepvBaTti obpXaHW 3a ynpaenexve Ha pucka 2 447 905
TekyLn AaHbYHU akTUBK 605 605
AxTven npugobuty kaTto obeaneyerns 808 921 812 934
MHBECTUMLIMOHHW MMOTH 242 558 242 558
Lpyrun akTneu 109 860 112 706
OBLO AKTUBU 9 704 250 9 586 681
MACUBWU K COBCTBEH KANMUTAN
3aabmKeHnsa Kbm BaHKku 4044 3024
3anBmKEeHUA KM APYTY KNWEHTH 8 475 867 8 342 691
Opyru npueneyeHn cpeacrsa 114 823 121120
XubpwaeH obnr 214 428 208 786
HepusaTti gbpaku 3a ynpasieHne Ha pycka - 88
OTCpoYeHn AaHbYHK nacusu 4 858 2774
TekyLm AaHBLYHN NacvBK 229 259
Opyrn nacuneu 23498 61 667
OBLLO MACUBH 8 837 747 8 740 409
AKUMOHepeH KanuTan 110 000 110 000
MpemMuK 0T eMUCKKM Ha aKkuMK 97 000 97 000
3akoHoBUW pesepsu 39 865 39 865
MpeoueHbYeH peseps Ha UHBECTULMWTE B LIEHHW KHUXKaE 19316 17 795
[MpeoueHbYeH pe3epB Ha HEABMIMMIW UMOTK 4 500 4 500
Peseps o1 npeoueHka Ha YyxaecTpaHHu JeWHOCTH 674 1395
[pyrun pesepen 1 HepasnpegeneHa neyanba 592 430 573 087
OBLO COBCTBEH KAMUTAN 863 785 843 642
HekoHTponupallo yyactue 2718 2630
OBLLO KAMUTAI HA TPYTIATA 866 503 | 846 272
"OBLLO NACVBW ¥ COECTBEH KATWTAT 9 704 250 | 9 586 681
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[TbPBA MHBECTULIMOHHA BAHKA ALl

KoHconuavpaH oTyeT 3a npoMeHWUTe B COBCTBEHUA KanuTarn 3a TpumeceuneTo, NpUKNHOYBaLL0 Ha 31 mapT 2019 .

HEOAMTNpaH

maBeH WanbIHUTENEH Au

8 XUJ. 8.
MpeoueHbYeH MpeoueHbYeH Peszeps oT
Opyrv pesepsu u pe3eps Ha peseps Ha npeoueHka Ha
AKUVOHEpeH Mpemun oT  HepasnpegeneHa WHBECTULMMTE B HeABIWXUMUTE vyxaecTpaHHu  3akoHoBM HekoHTponupatio
KanuTan emMmucum nevanta LIEHHW KHWxa MMoTH AeliHocTu pesepsu y4acTue O6uwo
Cango kbM 1 AHyapwu 2018 r. 110 000 97 000 673 571 21431 4 500 (1 525) 39 865 2508 947 350
MbpBoHavanHo npunaraHe Ha MC®O 9
3arybu ot o6eaueHkn - - (276 776) 64 - - - (36) (276 748)
MpeoueHbYeH peseps Ha WHBECTULUNTE B LIEHHM
KHWXa - - 4904 (3293) - - - - 1611
MpomeHenu canpa kM 1 sHyapu 2018 1. 110 000 97 000 401 699 18 202 4500 (1 525) 39 865 2472 672 213
O61o BceobxeaTHU foxoam 3a nepuoaa
HeTHa nevanGa sa 2018 r. - - 171 388 - - - - 158 171 546
Apyrv Bceo6xBaTHU fOX0aM 3a nepuoga
lMpeoueHbYeH PE3EPB Ha MHBECTULIMUTE B LEHHU
KHUKE - - (407) - - - - (407)
Peseps oT npeoLieHka Ha YyXaecTpaHHN AiHOCTY - - - - - 2920 - - 2920
Canpo kem 31 gpekemepu 2018 r. 110 000 97 000 573 087 17 795 4 500 1395 39 865 2630 846 272
Obwo BceoBxBaTHM DOX0AM 33 Nepuoaa
HetHa neyan6a 3a TpumeceuueTo 3aBbpLIBALLO HA
31.03.2019r. - - 19 343 - - - - 88 19 431
Apyru Bceo6xBaTHU fOX0AM 3a Nepuoaa
MpeoueHbYEH pesepB Ha UHBECTILIMUTE B LIEHHM
KHWKa - - - 1521 - - - - 1521
Peaepe oT npeoueHka Ha YyAecTpaHHu AeiHOCTI - - - - - (721) - - (721)
Canpgo kbm 31 mapT 2019 . 110 000 97 000 592 430 19 316 4 500 674 39 865 2718 866 503
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MbPBA UHBECTULIMOHHA BAHKA Afl
Konconwaupau orTueT 2a neyanGata wnm 3arybarta w apyrun BceobxBaTen foX0/ 33 TPMMECEYWETO, NPHICIIOYBawWo Ha 31 mapT 2019 r.

HeoOUTHpaH
B XMA. NB,

Tp® Mmeceua, TpK Meceua,
MPpUKNIOYBALYK Ha  NPHITIIOYBAWMK HA
31 mapT 2019 1. 31 mapT 2018 1.

Mpwxoaw oT Nuxeu 78 862 82 155
Pa3xopu 32 nen (15 600) (16 663)
HeteH muxeeH Roxon 63 262 65 492
MpuxoaM OT TEKCH K KOMMCHOHU 29930 28226
Paaxonu 3a TaKcK ¥ KOMUCKOHK (6 278) (5 014)
Hetex Aoxon OT TAKCH W KOMMNCHOHKK 23 652 23212
HeTHu Npuxoan aT ThproBCKK OnepaLmu 4154 2134
[pym HETHK ONEpPaTHBHU NPUXOaK 5451 3586
OBLLO NPHUXOAK OT BAHKOBM OMEPALIMIA 96 519 94 424
AQMUHKCTPATUEHU Pa3xcan (54 999) (49 858)
Ob6eayeHra (13 001) (22 690)
[pyru paaxagu, HETHO (6 551) (7 938)
NEYANGA NPEAW AAHBLYHO OENATAHE 21 966 13938
Pa3sxoau 3a paHbum (2 537) 8930

NEYANBA HA MPYTATA CNEJl AAHBYHO OBNArAHE 19 431 22 863

Opyru BceoOXBaTHM AOXOAKM 32 Neproaa
Mo3KuiHK KOWTO CMeABa WK MOTaT fia 6LAaT penacuduMpani B nevanta

unu 3aryba

Kypcosu paanqim OT npenaymMcnsBaHe Ha JymaecTpaHiu NeiHOCTH (721) 707
MpeoueHbYeH pe3eps Ha MHBECTULIMMTE B LIEHHU KHWHE 1521 (2 478)
Obuio Apyrn BceobxBaTHM AOXOAN 800 (1 771)
OEBLL0 BCEOBXBATHU [I0X0OAW 20 231 2z
Hetha nevyanfa nganexata Ha pasnpefeneHue Mexay:

Mpurexarenute Ha oOMKHOBEHM aKLMK Ha baHkara 19 343 22 852
HexoHTpanupallo y4actue 88 16
06wwo BceobxBaTHK Aoxoaw NOANEXaLLWM Ha pasnpeaeneHue Mexay:

MpuTeskarenure Ha OOMKHOBEHW aKUWK Ha baHkara 20143 21 081
HexoHTponupaujo yyactue 88 16
OcHoOBHM AOXOAM HA AKLKA M [IOXOAW Ha aKLMA ¢ HAMaNeHa CTOHHOCT (8 flesa) 0,18 \ 0,21
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MbPBA UHBECTULMOHHA BAHKA ALl

KoxconuampaH oT4ET 32 NapHYHKTE NOTOLM 33 TPUMECEeUHETo, NpuicTiouBawo Ha 31 MapT 2019 r.

MmaseH UHAHCOB AUPEKTOR

MUBKO TOAOPOB / / /

8 Xun. ne.
~YpWwwerend, . TPW WEcend,
npukmiouBawy Ha 31 npuicTouBawy Ha 31
mapT 2019 1. mapT 2018 r.
Herex napuyeH NOTOK OT OCHOBHA JefHOCT
HeTtHa nevan6a 19 431 22 868
Kopexumu 32 Hemapu4H1 onepaumm
Obesuenka 13 001 22 690
HeTeH nuxeeH ooxof (63 262) (65 492)
AMOpTH3aLMA HA MAaTEpPHaNHW U HEMaTepPKanH1 JLNroTPANHY aKTHBM 3746 3690
Hauucnenun gavbLm 2 537 (8 930)
(Meuan6a) or npoaaxba W OTNMCBAHE HA MATEPWaNHA W HEMaTEPUANHW ObLNroTpanH1
aKTUBK, HETHO (1) -
(Mevan6u) ot npogaxba Ha ApYrv aKTUBK, HETHO (440) (297)
(MonoxwTenHa) NpeoUeHKa Ha MHBECTULMOHHA MMOTH - -
(24 988) (25 471)
TMpomenn B aKTHBMTE, Y4ACTBALM B OCHOBHATA AefHOCT
(YBenmnueHue)HamaneHue Ha (MHAHCOBMTE aKTWBI MO CNPABeANMBa CTORHOCT B
neyanbara wnu 3arybara (163) 1691
(YBenuueHve)HamaneH1e Ha (MHAHCOBHTE aKTUBIUA NO CNPaBeNBa CTORHOCT B APYrHA
BceobxBaTeH noxeq 57 604 (35 725)
(YBenuyeHue) Ha BaeMaHna oT BaHK U DUHAHCOBK UHCTUTYLIAK (8 004) (469)
(YBenwueHue) Ha B3eMaHWs OT KNUEHTH (1563 137) (133 898)
HeTHO HamaneHyWe Ha Opyri aKTUBW 622 11731
(103 078) {156 670)
MNpomeHM B NacUBMTE, YYacTBaly B OCHOBHATa BEAHOCT
YBenu4eHWe Ha 3aAbMKEHKA KbM GaHKu 1029 3193
YeenuyeHue/(HamaneHue) Ha 3aabITkeHus Kb ADYTW KNUEHTH 132 326 (93 644)
HeTHo (HaManeHwe) Ha ApYTK NacuBu1 (39 752) (8 596)
93 603 (99 047)
Mony4yeHwn NXsu 72 468 81
[naTexu nuxsK (9 130) (20 724)
MonyyeHu AWBUAEHTW 13 10
MnaTteH AaHbK BLPXY nevanbarta (700) (2 378
HETEH MAPUYEH MOTOK OT OCHOBHA JERHOCT 25 168 m
Mapuuex NOTOK OT MHBECTUUMOHHA geAHOCT
(MpuaoGueaHe) Ha AbNTOTPaiHK MaTepuanyy i HemaTepuanHi aKTMBY (5 307) (3397)
Tpopaxby Ha ALNTOTPaRHK MaTEPHANHK W HEMaTepranHu aKTUBK 2 1
fpogaxGu Ha Apyrv aKTHBK 7163 3398
(YBenuyeHue) Ha WHBECTULIAN !9) p 1194
HETEH NAPWYEH MNOTOK OT WHBECTULIMOHHA AEAHOCT 1849 1192
DQuHaHcHpaHe
YeenuueHue/(HamaneHue) Ha Apyri 3aeMHK cpeacTea 6 288‘ 4913
HETEH MAPMYEH NOTOK OT ®MHAHCHUPAHE 6 288 4 51_?
HETHO YBENWYEHME(HAMANEHKWE) HA NAPUMHWUTE CPELCTBA 23749 (219 173)
NAPWYHU CPELCTBA B HAYANOTO HA NEPUOLA 1 787 893 1520 697
MAPWHYHIA CPEACTBA B KPAR HA MEPUO 1811642 1301 524
i
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NPUNOXEHMWE KbM HEOOUTUPAHUA KOHCONMAUPAH MEXANHEH ®UHAHCOB
OTYET HA NbPBA MHBECTULIMOHHA BAHKA A[l
KbM 31.03.2019 .

NMOACHUTENHW BENEXKW
Ba3sa 3a usrotssiHe Ha chbuHaHCcOBUTE OTYETHU
MNpaBeH cTaTyT

.l I'bpBa uHBecTnUMoHHa 6aHka” Al (baHkaTa) e cb3paaeHa npes oktomepu 1993 r. B Penybnuvka
Bwnrapusa n uma ceganuile u agpec Ha ynpasneHue: rp. Codus, 6yn. dparaH LiaHkos 37.

BaHkaTa uma nbneH 6aHKOB NUUeHs, n3gageH ot bbnrapckata HapoaHa 6aHka (BHB), cnopen
KOWTO MOXe [a W3BbpLlUBA BCUYKM OaHKOBM onepauuu, paspelleHn oT ObnrapckoTo
3aKOHOaTErICTBO.

B pesynTtaTt Ha ycnewHo NbpBUYHO MyOGNUYHO npegnaraHe Ha HOBM akuMuM Ha Bbnrapckarta
doHgoBa 6opca - Cocus, baHkaTa e pernctpmpaHa kato nyénuyHo gpyxecrtso B Peructbpa Ha
KomucuaTta 3a ouHaHCOB Haf30p B CbOTBETCTBME C pasnopeadute Ha 3akoHa 3a nybrvuHo
npegnaraHe Ha LUeHHU KHuxa Ha 13 toHn 2007 T.

KoHconuaupaHute couHaHcoBu oTyeTu Ha baHkaTa kbM 1 3a TpuMeceuneTo, 3aBbpLuBaLlo Ha 31
mMapT 2019 r. obxBawaTt baHkaTta U HeHWUTE CbLLUECTBEHU AObLUEPHU NpPeanpuaTus, 3aegHo
HapuyaHu “I'pynaTta’.

lpynata uma uyxgectpaHHu peviHoctu B Kunbp (knoH Kunbp) u AnbaHus (obliepHo
OPYXECTBO).
Mpunoxummu ctaHgapTn

Tean MexguHHM cbkpaTeH (PUHAHCOBM OTHETU Ca U3FOTBEHU B CbOTBETCTBUE C MEXAYHApPOAEH
cueToBoaeH ctaHgapT 34 ,MeXxanHHO (PMHAHCOBO OTYMTaHe".

MpeacTaBsiHe Ha chHAHCOBUTE OTYETHU
durHaHCcoBWTE OTYETHU Cca NpeAcTaBeHN B Obnrapcku reBoBe, 3aKpbrfeHn 0o Xunsaa neea.

durHaHCOBUTE OTYETU Ca M3rOTBEHWU CbIMacHoO npuHUuuna Ha cnpaBennmneaTta CTOMHOCT 3a
aepmnBatnBHUTE (*)VIHaHCOBVI MHCTPYMEHTMHN, q)VIHaHCOBI/ITe aKTuBM OTHUTaAHW NO cnpaBeannea
CTOMHOCT B nevanb6aTa unu 3ary6aTa, KaKTO U akKTUuBUTE OTYUTAHU NO cnpaBeannea CTOMHOCT B
apyrua BceobxBaTeH OoOXop. ,El,perlTe q)VIHaHCOBI/I aKTBM N NacmMBU, Kakto ” HecpI/IHaHCOBI/ITe
aKTBM U nacmBu, ca OT4ETEHN NO aMopTU3npaHa Ui NCTopmn4ecka CTOWMHOCT.

HoBwu cTaHpapTu, pa3sicHeHUA U U3MeHeHust B cuna ot 1 sHyapum 2018 r.

CnegHuMTe HOBM WM U3MEHEHWs Ha CbluecTByBallM cTaHdapTu, usgageHn ot CbBeta no
MeXAyHapO4HU CHETOBOAHW cTaHgapTh 1 npuetn oT EC, ca B cnna 3a Tekywms nepuos:

MC®O 16 JInsnHr (usgageH Ha 13 aHyapu 2016 r.), ogobpeH ot EC Ha 31 oktomepu 2017 r.,
nyonukyeaH B OdumumaneH BeCTHUK Ha 9 HoemBpu 2017 .

M3meHeHns Ha MC®PO 9: XapakTtepucTukm 3a npegnnailiaHe c oTpuuartenHa KomneHcauus
(n3papeHn Ha 12 oktomepu 2017 r.), ogobpeHn ot EC Ha 22 mapt 2018 r., nybnukyBaHu B
OdmumaneH BeCTHUK Ha 26 mapT 2018 .

KPMC®O 23 HecurypHoCT npu TpeTupaHe Ha OaHbK BbpXy goxoauTte (M3gageHa Ha 7 HoHM
2017 r.), B cuna ot 1 aHyapu 2019 r.

U3meHeHna Ha MCC 28: [ObnrocpoyHn yyactusi B acouumnpaHu npeanpusitus U CbBMECTHU
npeanpuatua (u3gageHu Ha 12 oktomspu 2017 r.), opobpenun ot EC Ha 8 deBpyapu 2019,
ny6nukysaHun B OdmumaneH BeCcTHUK Ha 11 dpespyapu 2019 r.

M3meHeHna Ha MCC 19: iameHeHune, cbKpallaBaHe UM ypexaaHe Ha nnaHa (u3gageHo Ha 7
deBpyapu 2018 r.), ogobpenn ot EC Ha 13 mapt 2019 r., nybnukyeaHn B OduunaneH BECTHUK
Ha 14 mapTt 2019 .

MoanwHm nogobpeHnsa Ha MC®O 3a nepuopa 2015-2017 r. (u3gageHu Ha 12 gekemspu 2017 1),
opobpenu ot EC Ha 14 mapt 2019 r., nybnukyBaHu B OduumaneH BecTHUK Ha 15 mapTt 2019 .



lMpuemaHeTo Ha Te3n HOBU U N3MEHEHMS B CbLLECTBYBALUM CTaHAapTW He JoBeae A0 NPOMEHU B
cyeToBOAHATa nNonutuka Ha pynara, ¢ nsknyeHne Ha npunaraHeto Ha MCOO 16.

MC®O 16 ,JnsmHr’ B cuna ot 1 sHyapm 2019 r. n 3ameHst ykasaHusata Ha MCC 17 JIM3uHr* u
BbBEX4a NPOMEHU B OTYMTAHETO HA NIU3MHIN OCOOEHO OT CTpaHa Ha NM3MHrononyyaTenure.

CwvrnacHo MCC 17 oT nuamHrononyyatenuTe ce U3NCKBalle fa HanpaBsaT pasrpaHUdeHne mexay
PUHAHCOB NU3UHr (Npu3HaT B OanaHca) n onepatvMBeH NU3MHI (NpU3HaT M3BbHOANAHCOBO).
MC®O 16 nsucksa nuanHronony4yaTenuTe ga npusHasaT NIM3UMHIOBO 3a4bIHKEHNE, OTPa3sBaLLO
ObaeLmnTe NMU3MHIOBM NNaLlaHus, 1 ‘NpaBo 3a Mon3BaHe Ha akTUB' 3a NMOYTU BCUYKM NIU3UHIOBU
[OOroBOpMU.

CMCC e Bkntoumn npaBo Ha M300p 3a HAKOM KPaTKOCPOUYHM JIM3UHIU U JIMSUHIA HA MasioLeHHU
aKTUBW; TOBA U3KIOYEHNE MOXe Aa 6be NPUMOXKEHO CaMo OT NU3MHrononyyaTenuTe.

C4eTOBOOHOTO OTYUTAHE OT CTpaHa Ha nNn3nHrogaTtesnunTe octaBa Nno4Tun bes npomMsaHa.

CovrnacHo MC®O 16 3a goroBop, KOWTO € UNU CbAbpXa MNU3WHI, Ce cdYUTa O0roBop, KOWTO
npefocTaBs NPaBOTO 3@ KOHTPOJT BbPXY MNOM3BaHETO HA akTMBa 3a ONpPeAeneH Nepuos ot Bpeme
cpeLly Bb3HarpaxaeHue.

PHKOBOACTBOTO € B MPOLEC Ha OLieHaABaHe Ha edekTa OT npunaraHeTo Ha cTaHgapTa, HO Bce
oLLe He MOXe [a NpeAcTaBu KonMyecTeeHa uHgopmauusa. CnegHute aencTsns ca npeanpueTu:

. M3pbpliBa ce nbrieH npernes Ha BCUYKM [[OFOBOPW, 3a Oa Ce MpeueHu ganu
OOMBNHUTENHN [OroBOPU HsIMa da Ce cuMTaT 3a JIM3MHIOBM [OrOBOPM CbrfacHO HoBaTta
aeduHnumsa Ha MCoO 16;

. PewaBa ce kou ycrnoeus 3a npwunaraHe ga ce usbepart; UM MbfHO PETPOCMNEKTUBHO
rpunaraHe MnNu 4acTUYHO PETPOCMEKTUBHO NpunaraHe (KOeTo O3HayaBa, Ye cpaBHUTenHaTa
MHdopmaums HamMa ga Obae npomeHsiHa). YacTMYHOTO npunaraHe Mo3BOMsiBa Aa He ce
npeueHsiBaT TeKyLMTe JOrOBOPM Aann CbAbPXKaT FNIU3UHT U ApYyri obnekdeHusi. PelleHneTo Kow
noaxond Aa ce usbepe e BaXHO, Tbi KATO HE MOXe [a ce NPOMEHU BrOCIEeACTBUE;

. MpeLeHABaT ce HacTOSALLMTE ONOBECTABAHUSA OTHOCHO AOroBOpY 3a (PMHAHCOB NU3UHT U
[IOrOBOPM 3a OnepaTUBEH NMU3UHT, Tbil KaTO € BEeposTHO Te [a ca GasaTta 3a onpeaensiHe Ha
cymaTa 3a kanutanuavpaHe 1 fa cTaHaT akTUBW C NPaBo Ha Mon3BaHe.

. Onpenens ce Koe CHETOBOAHO OMNPOCTSABAHE € MPUIOXMMO KbM JOTOBOPUTE 3a NN3UHT U
[anu e ce n3nornsea NpaBoToO Ha OCBODOXAaBaHe;

. PasrnexgaTt ce nsncksaHndaTa KbM cbluecTByBawata UT cuctema;

. MpeueHsaBaT ce AOMbAHUTENHUTE ONOBECTABAHUS, KOUTO CE U3NCKBAT.

P1HKOBOACTBOTO HE O4akBa CbLIECTBEH edeKkT OT npunaraHeTo Ha CTaHgapTta, Tbh KaTo B
aHanusupaHuTe JOroBOpKM 3a HaeMm, No KouTo pynaTta e cTpaHa KaTo Haemaren:

o He ce npexBbprs NpaBOTO Ha KOHTPOS BbpPXY M3MOJSI3BAHETO HAa akTuBa, Tbil KATO Ha
npakTuka ce orpaHM4yaBa BbB3MOXHOCTTa [pynata pga nonyyM MO CbLUECTBO BCUYKU
WMKOHOMMWYECKM MON3K OT M3MON3BaHETO Ha akTuBa. 10 CbLEeCTBO BbB BCUYKM AOrOBOPMU 3@ HAaeEM
Ha pynaTta e oTHETO NpaBoTO Aa NpeoTaaBa MMOTUTE Ha TPeTU nuua.

o B aHanusvpaHute OOroBOpM 3a HaeMm, He ce MPEexXBbpMs MPaBOTO Ha KOHTPOS BbpXY
M3MON3BaHEeTO Ha aKkTVBa, kaTo pynaTta e orpaHnyeHa BbB B3EMaHETO Ha PeLleHUs 3a ToBa Kak
Jda 6bae 13non3BaH akTuBa, 06eKkT Ha Haema, KaTo MOXe Aa B3uMa peLleHnst CBbP3aHn camo ¢
onepaTUBHOTO M3MON3BaHe M NoAAPbXKKATa Ha akTMBa, 06EKT Ha Haema. MpynaTa B NO CbLLECTBO
BCMYKM [OrOBOPY 3a Haem HsiMa MnpaBo [a MNPOMEHsS NPeABapUTENHO OornpeaerieHnsl HaunH Ha
n3nossBaHe Ha UMOTa, KaTo B3eMe peLleHne Aa ro U3nossea 3a pasnnyHu OT NpeaBapUTENHO
onpeaeneHuTe Lenu. OT gpyra cTpaHa HaeModaTensT kKaTo COGCTBEHUK BbB BCEKV €4MH MOMEHT
MOXe [a NPOMEHU eKCMNoaTalMOHHUTE yKasaHusl, AafeHW NPy MbpBOHAYArIHOTO AOroBapsiHe.
ToBa Ha npakTvka nuwasa [pynaTta kaTo HaemaTtesn OT MbAHOTO NPaBO Ha KOHTPON BbPXY
Mon3BaHeTo Ha aKTMBa.

o Mopaau n3dpoeHnTe NpuumnHu Mpynata npuema, Ye 3HauYMTENHA YacT OT 4OroBOpUTE 3a
Haewm, no kouTto MpynaTa e HaemaTen, He nonaaaTt B 06xBaTa Ha onpeaerieHNeTo 3a NU3UHT.
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HDokymeHTH, usgageHmn or CMCC/KPMC®O, kouto He ca ofo6peHu 3a npunaraHe ot EC

CnepHvTe HOBM UMW pPeBU3NPaHM CTaHAAPTU, HOBU PA3SICHEHMS U MPOMEHW KbM CbLLECTBYBALLM
cTaHOapTU, KOUTO KbM OTYETHATA AaTa ca usgageHu ot CbBeTa No MexayHapoaHW CHETOBOAHM
ctaHgaptn (CMCC), Bce oule He ca ogobpeHn 3a npunaraHe ot EC 1 cboTBETHO He ca B3eTu
npensua ot NpynaTa npu N3rotBHETO Ha (PUHAHCOBUTE OTYETU:

. MC®O 17 3acTtpaxoBartenHu goroeopwu (M3gageHun Ha 18 man 2017 r.)

. M3meHeHus Ha no3oBaBaHMsATa Ha KOHUenTyanHaTa pamka B cTaHgapTtute Ha MCOO
(n3papeHu Ha 29 mapT 2018 r.), B cuna ot 1 aHyapu 2020 r.

. N3meHeHusa B MCOO 3 BusHec kombGuHauum (usganeHu Ha 22 oktomspu 2018 r.), B cuna

oT 1 aHyapu 2020 .

M3meHeHna Ha MCC 1 n MCC 8: OnpefensiHe Ha CbLUEeCTBEHOCT (M3aaaeHn Ha 31 oKToOMBpU
2018 r.), B cuna ot 1 aHyapm 2020 r.

OCHOBHM enemMeHTU Ha c4eToBOAHaTa NoJIMTUKa

CueToBOAHaTa nonuTuka npunaraHa ot [pynata npu U3roTBAHETO Ha HACTOSLLUUTE MEXOMHHU
CbKpaTeHu (PUHAHCOBM OTHETM € CblliaTa, KOSTO € NPUNoXeHa Npu U3roTBAHETO Ha NocnegHuTe
roguwHn ¢UHaAHCOBM OTYEeTU 3a roguHaTta, npuknouBawa Ha 31 pgekemspu 2018r., ¢
N3KITIOYEeHMe Ha onoBecTeHns edhbekT oT npunaraHeTo Ha MC®O 16.

Mpu3HaBaHe Ha npuxoaum
lMpuxodu om u pa3xodu 3a nuxseu

MpuxoanTe OT M pasxoauTe 3a NUXBU ce Mpu3HaeaT B nevyan6arta unu saryb6ata cbrnacHo
npuHUMNA Ha HauMcnsBaHeTo Ha 6Gasa edgeKkTMBHa [OOXOOHOCT Ha akTuea (macwea) unu
CbOTBETHAaTa NPOMEHNNBA OOXOAHOCT. EPEeKTUBHUAT NUXBEH MPOLEHT € TO3U, KOWTO TOYHO
OVCKOHTMpA O4YaKkBaHWTe ObAelly MapuyHyM nnawaHus M MOCTbMNEHUs Mpe3 cpoka Ha
CbllecTByBaHe Ha (pMHAHCOBUSI aKTMB MNW MacuB o GanaHcoBaTa CTOMHOCT Ha aKkTUBa WM
nacuea. KoraTo nsuncnsiea epeKkTvBHUS NTMXBEH NPOLIEHT, [pynaTa oueHsiBa 6bAeLumute napuyHu
MoOTOUM, OTYMTAKM BCUYKM LOTOBOPHU YCIOBUSI HA (PUHAHCOBUSI MHCTPYMEHT Ge3 Gbaeluute
3arybu oT kpeauTa.

MNauncnsesaHeTo Ha ePEKTUBHUSA NMXBEH MPOLIEHT BKIHOYBA BCUYKM KOMUCUOHU, NOMYYEHU UMK
nnaTeHn, KakTo U OTCTBLMKU UMK NPEeMUN, KOUTO ca HepasdenHa 4YacT OT edDEKTUBHUA NNXBEH
NpoLueHT. TpaH3aKUMOHHUTE pas3xoau ca BbTPELLHO NPUCHLUY pasxoau, AMPEKTHO OTHACALIN ce
KbM Npuao6buBaHeTo, EMUTUPAHETO UMK OTMINCBAHETO Ha (PMHAHCOB aKTUB UMW NacuB.

Takcu u KOMUCUOHU

Mpuxognte OT M pasxoguTe 3a TakCUM M KOMUCUMOHM OT PUHAHCOBM ycnyru Ha [pynaTa ce
npu3HaeaT B nevanbarta unu 3arybaTa korato CbOTBETHATa yCryra € u3BbpLueHa.

Hem+u npuxodu om mbp206cKu onepayuu

HeTHWTe npuxoOu OT TbProBCKM OMepauuM BKMHOYBAT MNPUXOAM M pasxodu OT npoaaxou u
NMPOMEeHW B CripaBeAnMBaTa CTOMHOCT Ha (hMHAHCOBU aKTVBM W MacuBU 3a TbpryBaHe, KakTo U
NpUXoauTe OT THProBUS C YyXKAECTpaHHa BanyTa W KypCOBUTE pasfuku, MpousThYalin oT
npeoLieHKaTa Ha oTKpuUTaTa BanyTHa nosuums Ha MpynaTa.

HueudeHmu

Mpuxoaute oT AMBUAEHTU Ce NpU3HaBaT, KOraTo ce peanuanpa NpaBoTo 3a TAXHOTO Nosy4YaBaHe.
O6uvKHOBEHO TOBa € faTtaTa, KbM KOSTO ObpXKaTenute Ha akuum 1 AsnoBe MoraT ga nonyyart
0[06peHus ANBUAEHT.

Basa 3a koHconuaauus
Bu3Hec KoM6uHayuu

BusHec koMGWHaUMUTE ce oTyMTaT M3MNON3BalkM MeToda Ha MoOKynkaTa kbM [AaTata Ha
npugobrBaHeTo, KOSITO € fgartata Ha MNpexBbpiisHe Ha KoHTpona kbM [pynaTa. pynaTta
KOHTpONnupa eAHo npeanpuaTMe KoraTo € U3NoXeHa Ha Unu Mma npaea BbpXy NpoMeHnmBaTa
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Bb3BPbLIAEMOCT OT CBOETO Yy4acTue B MNPeanpuaTMEeTO M MMa Bb3MOXHOCT Oa oOkasBa
Bb3AENCTBUE BbPXY Ta3n Bb3BPbLLLAEMOCT NMOCPEACTBOM CBOMTE NPaBOMOLLYS.

pynaTta oueHsiBa penyTauusita kKbM gaTaTa Ha npugobrBaHe KaTo:
« CnpaBefsnvBaTa CTOMHOCT Ha NMPEXBbLPIIEHOTO Bb3HarpaxaeHve, noc

* an3HaTaTa CTOMHOCT Ha BCUYKM HEKOHTponupawln y4actma B I'IpI/I,EI,06I/ITOTO npegnpuaTmne,
nrrc

+ Ako 0OusHec KkomGMHaUMATA € MNOCTUrHaTa Ha eTanu, cnpaBeanyMBaTa CTOMHOCT Ha
CbLUECTBYBALLOTO y4acTue B NpuaobuToTo NnpeanpusiTue, MUHYC

* HeTHaTa npusHaTta CTOMHOCT (B 00LMSA criyyan cnpaBegiMBata CTOMHOCT) Ha pasrpaHuinmmuTe
NpuaoduTn akTUBK, N NOETU 3aObIDKEHUSI.

OTtpuuaTtenHata penyTauusi, Bb3HUKBalWla OT npuoobuBaHe ce npepasrnexaa U Beska
oTpuuaTenHa pasnuka, ocTasalla cref npepasriexaaHeTo ce npuaHasa B nevan6a unu saryba.

MNpexBbpneHoTO Bb3HarpaXxaeHWe He BKNOYBA CYMU CBbp3aHM C  ypexgaHeTo Ha
npeLlecTsallm npasa n 3agbibkeHus. TakmBa cymu B obLumMs criydan ce npusHaear B nevanba
unu 3ary6a.

Pa3sxoau no caenkaTa, OCBEH Te3WN CBbP3aHu C 3AaBaHeTo Ha ObITOBM UMW KanuTanosBu LeHHN
KHWXa, KOUTO Bb3HUKBAT 3a [pynaTa BbB Bpb3ka C GU3HEC KOMOVHALMS Ce OTYMTaT KaTo Pasxoau
npu Bb3HUKBaHE.

Bcsiko AbMKUMO YCNOBHO Bb3HarpaXaeHWe ce OLeHsiBa Mo crnpaBeafivBa CTOWHOCT Ha AaTaTa
Ha npuaobmBaHe. AKO YCIOBHOTO Bb3HarpaXkaeHue ce knacuduumpa kaTto coOCTBEH Kanutan,
TO HE Ce NPeOoLEHsIBA U ypexaaHeTo My ce oTuuTa B co6CTBEHMA kanuTan. B npotuseH cnyyai,
nocrnegsaliMTe MPOMEHM B ChpaBednMBata CTOMHOCT Ha YCMOBHOTO Bb3HarpaxgaeHue ce
npusHaeat B nevan6bm un 3aryou.

Korato ce uauckBa Bb3HarpaXAeHuss C nnalwaHus Ha GasaTa Ha akuuu (3aMecTBallu
Bb3HarpaxaeHusl) Aa GbaaT 3aMeHeHM 3a Bb3HarpaxaeHus Ha CRyXWUTenu Ha NpuaoGUToTo
npeanpuste (Bb3HarpaxaeHus Ha NpuaobuToTo NpeanpuaTUe) U ca 3a NPeaxodHu YCnyru,
ToraBa ugnarta unm 4acT OT cymarta OT 3aMecTBalluUTe Bb3HarpaxaeHuss Ha npuaobusallms ce
BKMIOYBa B OLIEHKaTa Ha MPexXBbPreHOTO Bb3HarpaxaeHue 3a GusHec komGuHauusTa. Tosa
onpegensHe ce Gasupa Ha nasapHaTta CTOWHOCT Ha 3aMeCcTBaLLMTE Bb3HarpaXaeHusl cpaBHeHa
¢ nasapHo-6asnpaHa CTOMHOCT Ha Bb3HarpaxaeHuaTa Ha npuaobuTaTta cTpaHa 1 cTeneHTa, Ao
KOSITO 3aMecTBalUMTe Bb3HarpaxaeHus ce OTHacAT 3a NPeAxXodHn u/vnun GbaeLum ycnyru.

HexkoHmponupauw,o y4acmue

HekoHTponupalloTo y4acTue ce oLeHsiBa Ha 6a3a HeroBusi NPONOpPLMOHaneH Asn oT CTOMHOCTTa
Ha NpmgobuTUTE pasrpaHMYMMM HETHM aKTUBW Ha AaTaTta Ha npuaobusaHe.

MNMpomeHu B fena Ha pynaTa B OblUEpPHO NpeanpusitTue, KOUTO He BOASAT Ao 3aryba Ha KOHTpon,
Ce oTyMTaT KaTo CAernkuM CbC COBCTBEHULM B TSXHOTO KayecTBO Ha Takuea. Kopekumute Ha
HEKOHTpoOnUpalLo y4actue ce 6a3npat Ha NponopuUMoHanHaTa CTOMHOCT Ha HETHUTE aKTMBM Ha
ObLUEPHOTO Npeanpusitue. He ce NnpusHaBaT KOpekuMu B penyTauusita u He ce oTunTaT neyanom
unu 3arybu B pe3ynTaT Ha TakuBa CAESKU, a ce 0TpassiBaT AUPEKTHO B kanuTtarna.

AbwepHu opyxecmea

[ObliepHy ca oHesmn ApyxecTBa, KOMTO ce KOHTponupat oT BaHkarta. Mpynata koHTponupa egHo
NpeanpusTe KoraTo e U3NOoXeHa Ha Uy UMa NpaBa BbpXy NPOMeHNMBaTa Bb3BPbLLaeMOCT OT
CBOETO yyacTue B NPearnpusaTMeTo U MMa Bb3MOXHOCT [a Okas3Ba Bb3AeWCTBME BbpXY Tasu
Bb3BPbLLAEMOCT NOCPEACTBOM CBOMTE MPaBOMOLLUS.

drHaHCOBUTE OTYETU Ha ObllepHUTe OpyxecTBa Ce BKIOYBAT B KOHCONMMAOAMPAHUA Q)I/IHaHCOB
OT4HeT OT AaTaTa, Ha KOATO € YCTaHOBEH KOHTPOM A0 AaTaTa Ha NpeyCTaHOBABaHETO MY.
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3azy6a Ha KOHmpon

Mpw 3ary6ata Ha KoHTpor, [pynaTa oTN1CBa akTUBUTE U NAcUBUTE Ha ObLUIEPHOTO NpeanpusaTue,
HEKOHTPONMUPALLIOTO y4YacTve W APYruTe KOMMOHEHTU Ha COBOCTBEHUS KanuTan CBbp3aHu C
npeanpusaTtueTto. MNevyan6arta unu sarybarta nponsnusalla ot 3arybarta Ha KOHTpOn ce Npu3HaBa
B nevan6u v 3aryéu. Ako 'pynaTa 3anasu gsan B npeauLllHO OAblEpPHO APY)KecTBO, TO3M OAn ce
oLieHsiBa No crpaBeanneBa CTOMHOCT KbM AaTaTta Ha 3ary6a Ha koHTpon. B nocneacrtsue, Tasu
WMHBECTULMA Ce OT4YMTa Mo mMeToda Ha COOCTBEHUS KanuTan UnmM kato (OUHaAHCOB akTUB Ha
pasnonoXxeHue 3a npogaxba B 3aBUCUMOCT OT 3anas3eHoTO HMBO Ha BrUSHUE.

Cdesnku, Koumo ce eflUMUHUpPam rnpu KoHconudayusi

BbTpeluHorpynoBute npuxoam, pasxoau, pasyeTv U cAernku U BCUYKU HepeanuanmpaHy Npuxoam
M pasxoau, NPOM3TUYaLLM OT BbTPELLUHOTPYNOBU CAENKN, CE€ eNUMUHMPAT NPY U3rOTBAHETO Ha
KOHCONUAnpaHus mHaHcoB oTyeT. HepeanuampaHuTe 3arybu ce enMMnHUpar no CbLUms HauvH
KaKTO HepeanusupaHuTe neyantu, HO camo ako HaMa 4oKas3aTesicTBO 3a obesleHka.

BanyTHM onepauuvu
¢yHKl4UOHa.I1Ha easiyma u eajiyma Ha npeacmaeﬂHe

Mo3nunnTe, BKNOYEHN BbB (PMHAHCOBUTE OTHETM Ha BCAKO €4HO OT Apy)KecTBaTa Ha [pynaTa ca
npeacTaBeHM BbLB BanyTata Ha OCHOBHaTa WMKOHOMWYECKA cpefa, B KOSITO Te onepuvpart
(“dyHKUMoHanHa BanyTa”). KoHconuaupaHute dhMHaHCOBM OTYETH ca NPeACTaBEHN B ObIirapcku
neB.a, KOsATO e hyHKUMOHanHaTa BanyTa u BanytaTa Ha npeacTtassiHe Ha [pynaTa.

Cdenku u canda

Onepauuute ¢ YyxaecTpaHHa BanyTa Ce OT4MTaT BbB (PYHKUMOHANHa BarnyTta no OGMeHHUs
Kypc, MPWMOXMM B [eHs Ha u3BbpluBaHe Ha caenkarta. [lapuyHuM akTMBM M MNacuew,
JEeHOMUHMpPAHU B YyXXAecTpaHHa BasnyTa, ce OT4yuTaT BbB (PYHKUMOHanHaTa BanyTa no
3aKIOYMTENHMS KypC B JEHsl HAa M3roTBsiHE Ha OTYeT 3a (hMHaHCOBO cbCTosiHMe. KypcoBata
pasnuka, Npou3Tuyalla oT NapuyHU No3MUMK € pasnukata Mexay amopTuavpaHaTa CTOMHOCT
BbB (DyHKUMOHANHa BaryTa B HayarioTo Ha nepuopa, KopurMpaHa c edeKkTUBHaTa NUXea W
nnawaHuaTa npe3 nepuoga WM amopTuavMpaHata CTOMHOCT B YyKAecTpaHHa BanyTa
npeBanyTupaHa Mo Kypca B Kpas Ha nepuoga. HenapuuyHu akTMBM 1M NacvByM OEHOMUHMPaHU B
Yy)KOECTpaHHW BanyTW, KOMTO ce OTyuTaT Mo crpaBeanneBa CTOMHOCT, Ce MNpeBpbllaT BbB
yHKUMOHanHaTa BanyTa Mo Kypca Ha Jartata, KbM KOATO e ofpeferieHa crpaseanveata
CTOWHOCT.

YyxxdecmpaHHu deliHocmu

AKTMBUTE U NacuBUTE Ha YyXXAECTpaHHUTE OeMHOCTM ce npesanytTupaT B 6birapckv neea no
0o6MeHHUTe KypcoBe KbM AaTaTa Ha otyeTa. [puxoaute M pasxoauTe Ha YyKOecTpaHHUTe
AeMHOCTU ce npeBanyTMpaT B Gbnrapckv nesa Mo OOGMEHHMTE KypcoBe KbM Oatute Ha
TpaH3akuuuTe. Pasnukute OT BanyTHa MpeoueHKa ce MpusHaeaT B ApPYrUTe BCeoGXBaTHU
goxoau. PyHkUMoHanHaTa BaslyTa Ha YyKOecTpaHHWTe AeVHOCTM B Kunbp pbKOBOACTBOTO
npuema, 4Ye e eBpo. OyHKUMOHaANHaTa BanyTa Ha YyXaecTpaHHWTe AelHocTn B AnGaHus
PBKOBOACTBOTO NpUEMa, Ye e anbaHcku nek.

®dnHaAHCOBMU aKTUBM
lpu3sHasaHe

pynata npu3HaBa (OUHAHCOB aKTMB KOraTto CTaHe CTpaHa No [OroBOPHUTE YCIoBWUS Ha
WHCTpyMeHTa. pynata mbpBOHaYanHo Npu3HaBa TbProBCKUTE U OPYIrUTE B3eMaHUs KbM gaTtarta
Ha TpaH3akuusaTa. BaeMaHusita OT KNMEHTUTE Bb3HWKBAT, KOraTo CymuTe ce NpedocTaBsaT Ha
Kpegutononyyatenute. Bcuukum UHAHCOBM aKTMBU Ce npusHasaT MbpBOHAYanHoO no
cnpaBefnuea CTOMHOCT MNKOC, B cnyvyar Ha OMHAHCOB akTUB He MO crnpaBefnvBa CTOMHOCT B
neyan6ba unu 3aryba, TpaH3aKUMOHHUTE Pasxoau MPSIKo OTHACALWM ce A0 NpuaobuBaHeTo Ha
¢MHaHCOBUS aKTuB.
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pynaTta knacuduumpa UHAHCOBUTE CU aKTUBW B CriegHUTe KaTteropmun: dMHaAHCOBM aKTUBMU
OTYMTaHM N0 amMopTM3UpaHa CTOMHOCT; (OMHAHCOBU aKTMBU OTYMTaHM NO CnpaBeanvBa CTOMHOCT
B Opyrus BceobxBaTeH Aoxod; (hMHAHCOBM akTUBM, OTYMTaHW MO CnpaBensiMBa CTOWHOCT B
neyanbarta unu 3arybata. PLKOBOACTBOTO onpeaens knacuduvkaumaTa Ha MHBECTULMUTE Mpu
NMbpBOHAYaNHOTO MM NpuU3HaBaHe cbobpa3HO BU3HeC Mofena 3a ynpaerneHue Ha dafeHus knac
(PUHAHCOBM aKTMBU W LOFOBOPHUTE XapaKTEPUCTUMKM Ha Mapu4HUTE MoTouM Ha (PUHAHCOBWUS
aKTuB.

duHaHCcoO8U akKmueu om4yumaHu rno amMopmu3upaHa cmotiHocm

Obnrosu MHCTPYMEHTU, KOUTO prnaTa ObpPXN B paMKNUTE Ha ©usHec mogen c uen c1;6|/|paHe Ha
AoroBopeHnTe napn4Hn noToumn n npmn KOUToO AOroBOpHUTE NapnyH NOTOoUM nNopaxaaT nnawlaHuaA
€OUWHCTBEHO Ha TMmaBHULUa@ W J5NuxBa ce OT4vUTaT Nno amMopTu3npaHa cTonHocT. Cnepg
NMbpBOHAYalIHOTO NpuU3HaBaHe akKTUBUTE Ce OTYUTAT NO aMOpPTU3NpPaHa CTOWHOCT.

OTunTaHeTo NO amopTM3upaHa CTOMHOCT M3MCKBa MpunaraHeTo Ha MeToda Ha edeKkTMBHUSA
NNXBEH NpoLeHT. AMopTH3MpaHaTa CTOMHOCT Ha (PMHAHCOB aKTMB NacuB € CTOMHOCTTa NOo KOATO
(PMHAHCOBMAT aKTB € OTYETEH MbPBOHAaYanHo, HaMmarneHa c noraweHuaTa no rmaBHuULaTa nioc
nnn MMHYC HaTpynaHaTta amopTu3auua C un3noni3BaHe Ha MeToda Ha e(*)eKTI/IBHI/IFl nnxeseH
MPOLEHT Ha BCsiKa pasnuka mexay MbpBOHavanHata CTOMHOCT M CTOMHOCTTa Ha Najex u
HamaneHa c obesueHkaTa.

QPuHaHcoeUu akmueu om4yumaHu no crpaeedsuea cmoliHocm e Opyausi eceobxeameH
doxod

ObnroBn MHCTpPyMeHTU, kouTo [pynata ObpXW B paMkiTe Ha 6GM3Hec mModen C Len KakTo
cbbupaHe Ha [OroBOpEHMTE MapuvyHU MOTOLM Taka M npofakba Ha akTuBa M Mpu KOWUTO
[OroBOPHUTE MapuvyHU NoTouW MopaxkaaT MnawaHus edWHCTBEHO Ha rmaBHWUa U NUxBa ce
oTyMTaT Mo crnpaBeanuBa CTOMHOCT B Apyrus BceobxBaTeH goxod. Crnep nbpBOHA4YanHoOTO
npusHaBaHe aKTUBLT Ce OLeHsiBa MO crpaBeanvBa CTOWHOCT C OTYATAHE Ha NPOMEHUTE B
crpaBeanuBaTta CTOMHOCT B MPEOLEHBbYHUS Pe3epB Ha MHBECTULMUTE B LIEHHU KHWKA (Opyrust
BceobOxBaTeH Aoxon). Korato AbNroBUST MHCTPYMEHT ce OTnuLle, HaTpynaHuTe nedanbu unu
3arybu npusHaTtu B Apyrmsi BceobxBaTeH 40OX04 ce NPexBbprsAT B nevanbata unm sary6ara.

duHaHcoeU aKmueu, omyumaHu Mo crpaeednuea cmolHocm 6 nevanbama unu
3azybama

MosuumnaTa cbabpxa ABe nogxKateropuun: (PUHaAHCOBM akKTUBWM AbpXaHW 3a TbprysaHe u
(bUHAHCOBM aKTMBK, KOUTO He ca KnacuduumpaHu B ropHuTe ABe kateropun. [lageH pmHaHcoB
aKkTuB ce knacudumumpa B Ta3u Kateropms ako e npuaobut ¢ uen npogaxba B KpaTbk CPOK UMnu
[OroBOPHUTE MY XapakTepUCTUKM He OTroBapAT Ha YCNOBMETO Aa nopaxagaT nrawaHus
eQWHCTBEHO Ha rnasHuUUa ¥ nuxea. [lepMBaTMBUTE CbLLO CE KaTeropuMsmpart KaTo AbpXaHu 3a
TbpryBaHe, OCBEH aKko He ca OnpeaeneHn 3a Xemrupatlm NUHCTPYMEHTH.

pynaTa He onpeaens HWKOW ABLIITOB MHCTPYMEHT 3a OTYMTaHe Mo crpaBeanvBa CTOWHOCT B
nevan6arta vnu 3arybaTa 3a ga npemaxHe UnM 3HauMTenHO Aa Hamanu T. Hap. CHETOBOAHO
HeCBHOTBETCTBUE.

Kanumanoeu uHcmpymeHmu omyumaHu Mo cnpaeednuea cmoliHocm e dJdpyaus
eceobxeameH 0oxo0

lpynata mMoxe Aa HanpaBu HeOoTMeHMM K36op ga npu3Haea MPOMeEHUTE B chpaBenvBata
CTOMHOCT B MHBECTULMUTE B KAanNuTanoBu MHCTPYMEHTU B Apyrus BceobxBaTeH 40X04 BMECTO B
neyanbara unu 3arybara. lNeyanbute nnn 3arybuTte OT NPOMEHN B CNpaBeaiMBaTa CTOMHOCT Lue
ce nokas3eaT B [Apyrusi BceobOxBaTeH [OXO4 WM Mocrnedpallo HsaMa fa morat pa ce
npeknacuduvumpaT B nevyandara unu 3arybara. Korato kanutanoBuaT MHCTPYMEHT Ce OTnuLLE,
HaTpynaHuTe nedandu unu 3arybu npusHatM B OpyrMs BceobOXBaTeH [OXO Hanpaeo ce
NpexBbprAT B ApPYrK pe3epBu U HepasnpeaeneHa nevyanoba.
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OueHka no cnpasednuea cmoliHocm

CnpaBeanuBa CTOMHOCT € LieHaTa, KoATo 6y 6Guna nomnydeHa npu npogax6a Ha akTMB Unu
nraTteHa npv NpPexeBbprisiHe Ha NacuB Mpu obuyaiiHa caerka Mexay nasapHU yy4acTHUUM Ha
OCHOBHVS! Nasap, Unu Npv nunca Ha TakbB, HAaln-U3rogHUsA nasap, Ao KoiTo pynaTta uma AocTbn
KbM [aTaTa Ha oLeHsiBaHe. CnpaBeanveaTa CTOMHOCT Ha Nacue oTpassiBa eekTa oT pucka oT
HEeU3NbIHEHWE Ha 3a0bIPKEHNS.

KoraTo e npunoxumo, pynarta usnonasa KoTMpaHaTa LieHa Ha akTWBeH nasap 3a onpegensHe
Ha cnpaBeAnuBaTa CTOMHOCT Ha TO3U WHCTPYMeHT. [asapbT ce cumTa 3a aKTMBEH, KOrarto
cOenkuTe 3a akTMB MMM NacuB ce W3BbpWBAT C AocTaTbyHa 4YecTtoTa U oGeM, Taka ye
[a no3eonisiBa NpeaocTaBsiHe Ha Tekylla UHopmaLus 3a LeHuTe.

KoraTo nuncea koTupaHa LieHa Ha akTueeH nasap, [pynaTa credsa [Aa M3nona3sa MakcumarHo
noaxoasiy Habnogaemy BXOOAWM OaHHW M Oa cBexaa 00 MUWHWMYM K3MoNi3BaHeTo Ha
HeHabnogaemun gaHHU. Llenta Ha u3nonsBaHeTo Ha [ajeHa TeXHWKa 3a OLeHsiBaHe e Aa ce
oLeHU NpMBNU3nTENHo LeHaTa, No KoATo 61 ce ocbliecTBUna obryaiHa caenka Mexay nasapHu
YyYacTHULM.

Haii-nobpoTo cBMaeTencreo 3a crnpaBednueBa CTOMHOCT NPM MbpBOHaYarHo npusHaBaHe e
LeHaTa Ha TpaHsakuuaTa (T.e. crnpasBeanuBaTa CTOMHOCT Ha MOMy4eHOTO WNM OafdeHo
Bb3HarpaxaeHue). Ako [pynaTa cuuTa, 4Ye CbLIECTBYBa pasnuka Mexay chnpasBeanueara
CTOMHOCT MpY MbpPBOHaYariHo Npu3HaBaHe W LieHaTa Ha caenkara, U crnpaBeanuearta CTOMHOCT
HWTO e NoAKpeneHa OT JoKasaTesicTBa 3a KOTMpaHa LieHa Ha aKTUBEH nasap 3a MAEHTUYEH akTUB
UK nNacue, HATO ce 6asvpa Ha TexHWKa Ha OLEeHsIBaHe, KOATO M3Mos3Ba eAMHCTBEHO JaHHU OT
Habnogaemy nasapw, ToraBa (OUHAHCOBUAT WHCTPYMEHT MbpBOHA4YanHO ce MNpusHaea Mo
crpaBednuBa CTOMHOCT, KopurMpaHa C pasnukaTa Mexay crnpaBeanvBata CTOMHOCT Mpu
NMbpBOHaYanHo NnpusHaBaHe U LieHaTa Ha caenkara. [ocneBallo Tasu pasnuka ce npusHaea B
neyan6arta wunu 3arybaTa no NoAxoAsLL Ha4YMH Crope[ XNBOTa Ha UHCTPYMEHTA, HO He MO-KbCHO
OT MOMEHTa, B KOWTO € Bb3MOXHO [la Ce HanpaBu OLieHKa Ha aKTMBa, HaMbIHO M3MON3Banku
“3uaAno HabnaaemMm nasapHu 4aHHW UK KoraTo caenkaTa e NpuKoyeHa.

AKO aKTMB MNM NacuB, OLEHsIBaH MO crpaBeasniMBa CTOMHOCT, MMa LeHa ,Kynyea’ U LeHa
,npoaaesa”, pynarta npu3HaBa akTMBMTE M ObMIUTE MNO3ULMKU MO LieHa ,Kynyesa’ u nacusuTe u
KbCUTE MO3ULMK NO LieHa ,npoaasa’.

pynaTa, KosATO AbPXKKM rpyna (hMHAaHCOBM akTUMBU U (hMHAHCOBM NacKBM, € U3NoXeHa Ha nasapHu
pVCKOBE 1 Ha kpeauTeH puck. Ako pynata rv ynpaBnsiBa Bb3 OCHOBa Ha HeTHaTa Cy eKCno3unums
KbM NasapHM PUCKOBE WNW KPeOWTEH PUCK, OLIEHSIBAHETO Ha cripaBejsiMBaTa CTOWHOCT € Bb3
OCHOBa Ha LeHaTta, KosTo OM nomyyuno npu npofaaxkbaTa Ha HeTHa Abnra nosvuus 3a
onpeaerieHa pUckoBa eKCrnosuums Unm NnaTuo Npu NPexXeBbpraHeTo Ha HETHA Kbca No3nLKs 3a
onpedernieHa puckoBa ekcnosuuus. B TakuBa cnydyam e Heobxoaumo pynata Oa pasnpenenu
KOPeKUUUTE Ha paBHWLLEe NOPTgenn KbM OTAeNHUTEe akTUBM MMM NacuBM, KOUTO oGpasysar
pynaTta Ha pMHaHCOBUTE aKTUBU U PMHAHCOBMTE NacuBU cropen KOpeKLMsATa 3a OTHOCUTENHUS
PVCK Ha BCEKM eauH UHCTPYMeEHT oT [pynaTa.

prnaTa onoBecTABa NPEXBbPIAHETO MeXOy HuBaTa B ﬁepapxmma Ha cnpaseanneuTe
CTOVHOCTU B Kpasa Ha OTY4ETHUA nepuoa, npes KOWTO Ce e ocbluecTBuna npomMaHaTa.

OmnuceaHe

Mpynata oTnucBa PMHAHCOB aKTMB, KOraTto OOrOBOPHWUTE NpaBa BbpXy MapuyHMTEe NoTouM OT
TO3U aKTVB Nagexupat unu korato pynaTa e npexebprvna Te3v npaea Ypes caenka, Npu KoaTo
BCMYKM CbLUECTBEHM PUCKOBE W W3rOAM MpoM3TUYaly OT COGCTBEHOCTTAa Ha akTuBa ce
MPexBbPIAT Ha KynyBaya. Bcsko yyacTue BbB Beve MpexBbprieH (PUMHAHCOB aKTMB, KOETO
lpynaTta 3anasea Unu cb3fasa, Ce OTYMTa CaMOCTOSITENHO KaTo OTAENEH aKkTMB U Nacue.

prnaTa oTnmucea (bMHaHCOB nacuB, KOrato gOroBopHUTE 3aAbJDKEHUA MO HEro ce noracqdr,
n3tekaT unu 6baaT OTMEHEHM.

lpynata M3BbpLIBA CAENKU, MPU KOWUTO MPEXBbprs (MHAHCOBW akTUBW, MPU3HATU B HENHUS
oT4YeT 3a (PMHAHCOBOTO CbCTOSIHME, KATO 3arnasBa BCUYKW WUIU MO-TONsiIMa YacT OT PUCKOBETE U
U3roguTe CBbp3aHu ¢ Tean akTueBu. B crnyyaute korato Mpynata e 3anasuna BCUYKM UK Mo-
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rornsiMa 4acTt OT PUCKOBETE M U3roAuTe CBbP3aHW C aKTUBWUTE, NOCMEAHUTE He ce oTnuceaT oT
oT4yeTa 3a (OMHAHCOBOTO CbLCTOSAHME (NMpMMeEp 3a TakmBa CAENKU ca peno caenkute - npoaaxba
C yroBopka 3a obpaTHO UskynyBsaHe).

Mpn cpenkun, npu kouto [pynata HWMTO 3amasBa, HUTO NPEXBLPAS puUCKoBeTe U musroguTte,
CBbp3aHM ¢ OMHaAHCOB aKTMB, MOCMEOHUAT Cce OTNUCBA OT OoT4eTa 3a PUHAHCOBOTO CbCTOSIHUE
ToraBa M camo ToraBa, korato [pynata e 3arybuna KOHTpon BbpXy Hero. [lpaBata wu
3aQbIpKeHusATa, kouto pynarta 3anassa B Te3u cnydaum ce otyuTar OTAENHO KaTo akTUB unu
nacws. [pn caoenku, npu kouMTo ['pynaTta 3anasBa KOHTPOST BbPXY akTnBa, HEroBoTO OTYMTaHeE B
oTyeTa 3a (PMHAHCOBOTO CBHCTOSHME NPOoAb/KaBa, HO 40 pa3Mepa onpenerneH oT CcTeneHTa, Ao
Koato [pynata e 3anasvna y4yacTMeToO CU B aKTMBa WM HOCKU puUcKa OT MpPOMsSiHA B HerosaTta
CTOWHOCT.

NapuyHn cpencTBa

MapuyHUTE cpeacTBa BKMOYBAT Napu B 6Gpoi, NapuyHu cpeacTea, Aeno3npaHn B LeHTpanHuTe
BGaHKM 1 KPATKOCPOYHM BUCOKOSNTMKBUAHM CMETKM M B3eMaHUs OT GaHKW C OpUrMHaneH matypuTeT
[0 Tpu Meceua.

UHBecTUUMN

WHBecTuuun, obpxaHu ot 'pynaTa c Len nonyyaesaHe Ha nevan6a BcrnecTBUE Ha KPaTKOCPOYHU
npoAaxoun unu obpaTHM MOKYMNKK, ce knacuduumpaTt kaTo pUHaHCOBM aKTUBM 3a TbpryBaHe.
NHBecTULUN B 4bNrOBU MHCTPYMEHTK, KouUTo 'pynaTta Abpxu B pamMKkuTe Ha BusHec Mogen ¢ uen
cbbupaHe Ha [OroBOPEHMTE MapWyHW MOTOUM, Ce KnacudpuumpaT kaTo (PUHAHCOBWU aKTUBU
OTYMTaHM MO amopTu3MpaHa CTOMHOCT. MIHBeCcTUUMN B ABMArOBU MHCTPYMEHTU, KouTo [pynaTa
ObpXU B pamkuTe Ha GusHec mogen c uen cbbupaHe Ha AOroBOpPEHWTE Mapu4HU MOTOUM U
npoaaxbta ce knacuduumpaT kaTo pPMHAHCOBM aKTUBWU OTYUTaHM MO CNpaBeAnvBa CTOMHOCT B
apyrus BceobxsaTeH Aoxod. Benykn octaHanu MHBECTULMK, BKIKOYUTENHO TE3MU, JOrOBOPHUTE
YCNOBMSI HA KOUTO He YAOBMETBOPSIBAT M3NCKBAHETO Aa NopaxaaT nnalwjaHus camo Ha rnaBHuua
N nuxea, ce Knacuduumpat kaTo OTYMTaAHW MO ChpaBefinMBa CTOMHOCT B nedvan6ata wunu
3arybara.

CnopasymeHMﬂ 3a oTaaBaHe N HaeMaHe Ha UeHHU KHMNXaA, peno cAesikKun
OmodaeaHe u HaeMaHe Ha UEeHHU KHU)Xa

NHBecTMuun, oTAageHW No cunaTa Ha cnopasyMeHus 3a oTAaBaHe Mo HaeM Ha LieHHU KHUXa,
ce oTyMTaT B OTYeTa 3a (PUHAHCOBOTO CbCTOSIHME U Ce OLIeHsIBAT CbIMacHO cyeToBOAHaTa
MonuTKKa, NPUIOXMMa 3a akTUBW 3a TbpPryBaHe Ui CbOTBETHO 3a aKTUBW Ha Pa3nonoXeHue 3a
npoaaxba. MapuyHuTe cpencTea, NonydeHn kato obesneyeHuss Npu oTAaBaHe Nof HaeM Ha
LEHHM KHWXKa, ce OTYMTaT KaTo 3agbimKeHusi KbM GaHku unu gpyrv knveHtu. WHBecTmuuute,
HaeTn No crnopasyMeHUs 3a HaeM Ha LIeHHW KHWXa, He ce Mpu3HaBaT kaTo akTue Ha [pynaTa.
MapuyHUTe cpeacTBa, NPefOoCTaBeHM MO AOrOBOPM 33 HaeM Ha LiEHHW KHWXKa, ce oTYMTaT KaTo
KpeauTu u aBaHcKM Ha GaHkM unu Apyru knueHtu. MpuxoanTe M pasxoaute, Bb3HUKHaNM B
pes3ynTaT Ha CAENKM 3a HaemMaHe UNKU oTAaBaHe Ha LEHHW KHWXKa, ce Npu3HaBaT Ha NpuHUMNa Ha
HauyucnsABaHETO 3a Nepuoda Ha U3BbLPLLBAHE HAa CAENKUTE KaTo NPUXOA UMK pasxod 3a NUXB.

Cnopa3yMeHusi 3a peno coenku

lpynata cknw4Ba [OroBOpyM 3a MoOKynka (npogaxba) Ha wWHBECTMUMM MO cunata Ha
crnopasymeHus 3a obpatHa npogaxba (Nokynka) Ha MAEHTUYHN MHBECTULMN Ha NpeaBapuUTeriHO
onpefeneHa 6baewa paTta no onpedeneHa duUKCMpaHa uUeHa. 3akyneHuTe WHBECTULUW,
noanexaluy Ha obpaTtHa npogaxba Ha onpegeneHa 6baella gata, He ce NMpu3HaBaT B oT4yeTa
3a (pMHaAHCOBOTO CbCTOSAHME.

NannaTteHnTe cymMu ce oTYMTaT KaTo 3aeMu Ha GaHKM MNK OpYyru KNUEHTH, KaTo CbOTBETHUTE
LEHHN KHWXKa ce oTuynTaT KaTo obeanedeHue. MIHBecTMUMM, NPOAaAEHM MO Cropa3yMeHus 3a
obpaTHO OTKynyBaHe, NPOA4bINKaBaT Aa ce oTYnTaT B OoTYeTa 3a (PMHAHCOBOTO CbCTOSIHUE U Ce
OLIEHSIBAT CbIMacHO cYeTOBOAHATa NOMMTUKA KaTo akTMBM 3a TbPryBaHe UMM KaTo akTUBM Ha
pasnonoxeHue 3a npogax6a. MonyyeHnTe cymun oT NnpofaxbaTta ce oT4uTaT KaTo 3adbIKEeHUs
KbM BaHK1 UMK OpYrv KMUEHTMU.
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PasnukaTta mexay CTOMHOCTUTE Npwm Nokynka (npogaxba) n npu obpatHaTa npogaxba (nokynka)
ce HauucrnsiBa 3a nepuofa Ha caenkarta U ce NpeacTaBsi KaTo NIMXBEH NpUXop, (pasxon).

NMpuBneyeHn cpeacrTea

MpuBneYeHnTe cpeacTBa ce Mpu3HaBaT MbpBOHAYanHO Mo LeHa Ha npuaobueaHe, KoATO
BKIMOYBA MONyYeHUTe cpeacTea (CnpasBeanuBata CTOMHOCT Ha MOSyYEHOTO BIIOXEHWUE), HETHO
oT pasxoguTe Mo caenkaTa. B nocneactsve npuBneveHUTe cpeacTBa ce NpeacTaBAT Mo
amopTuM3MpaHa CTOMHOCT, KaTo BCsKa pasnvka mexay nonydyeHWTe cpeacTBa M CTOMHOCTTa Ha
nagex ce npusHaea B nedvan6ata wnu 3arybata 3a nepuoga Ha NpUBIEYEHUTE CPeacTBa Mo
MeToda Ha e(PeKTUBHUS JIMXBEH MPOLEHT.

Korato prnaTa 3aKkynu CBOW ObNr, TOW Ce OTNMCBA OT OTYyeTa 3a d)I/IHaHCOBOTO CbCTOAHNE U
pasnukaTta mexay ©anaHcoBaTa CTOMHOCT Ha Abfra u nnareHarta CymMa ce BKrk4Ba B Apyru
HETHU onepaTtuBHU Npuxogu.

KomneHcupaHe

durHaHCOBUTE aKTUBWM U NacuBK ce KOMMNeHcunpaT, a HeTHaTa CTOMHOCT Ce OT4YuTa B OoT4eTa 3a
(*)VIHaHCOBOTO CbCTOAHME, KOraTto prnaTa MMa 3aKOHHO MNMpaBO Aa KOMMeHcupa npusHatute
CTOMHOCTM U Bb3HaMepsaBa Aa U3BbPLUN ypeXaaHe Ha cOellkKuTe Ha HeTHa OCHOBa.

O6Ge3ueHKa Ha P)MHAHCOBU aKTUBU

pynata npusHaBa 12-MecedHa o4vakBaHa kpeauTHa 3aryba kaTo 3aryba ot obesueHka korato
HAMa 3Ha4YUTEsNMHO yBeJiM4YeHne Ha KpeAUTHUA PUCK CcnpAaMO MbpBOHaYallHOTO MpU3HaBaHe.
Korato uma 3HauMTenHo yBenMyeHne Ha KpeauTHUS! PUCK CNIPSIMO MbPBOHAYanHOTO NpU3HaBaHe
KaTo 3aryba oT ob6e3LeHKa ce NpPU3HaBaT OYaKBaHUTE KPEAMTHU 3arybu 3a OCTaTbYHUS XUBOT Ha
hMHaHCOBMS aKTUB.

YBenn4eHneTo Ha KpeaunTHUA pUCK ce onpeaena ot VIHd)OpMaLI,Wil OTHOCHO cneagHunTe (*)aKTOpVI n
CbbUTUA 3a ANBXHMKA UMM eKCno3uumsaTa:

. B'preIJJHO6aHKOB noBegeH4YeCcKn CKOPUHI 3a (*)VI3I/ILIeCKVITe Mua, Kakto 1M 3a Tbprosun u
MHCTUTYLUNKN C eKCcno3nuunm C pasMep noa npar Ha CbLlWeCTBEHOCT;

e HamareHve Ha KpeauTHaTa oLeHKa (BbHLLUHA Unu BbTpelwHo6aHKkoBa) ¢ onpeaeneHa crenex
NPy TbProBUU U UHCTUTYLIMK C EKCMO3MLUM C pasMep Haf npar Ha CbLECTBEHOCT;

e Hanuyue Ha NPoCcpPoYUE;
e [pyry MHOMKaLWK.
MmoTn n o6opyasaHe

3emMsaTa M crpagute ca npeacTaBeHyW B OoT4eTa 3a (PMHAHCOBOTO CbCTOSIHME MO MpeoleHeHa
CTOMHOCT, KOATO € crpaBeanuBata CTOMHOCT KbM [AataTa Ha npeoleHkaTa, HamaneHa c
rnocneaBalllo HayMcreHaTa amMopTM3auus M Mnocnensalllo HayucrieHaTa obGesueHka. Bouuku
OpYrY KrnacoBe akTMBM MMOTU M obopyaBaHe ca MNpefcTaBeHM B OTyeTa 3a (UHAHCOBOTO
CbCTOSIHME O LieHa Ha npuaobuBaHe, HaMarieHa ¢ HauucneHaTa amopTM3auns U HaducneHaTa
obe3ueHka.

AMOpTI/I3aLI,VIﬂTa ce HauucnsBa Ha 0asa nuHenHus meTod no yCTaHOBEHU HOpPMWU C UuUen
HamMansiBaHe CTOMHOCTTa Ha ,El,'bﬂrOTpaIZHI/ITe aKTBM B paMKUTe Ha O4akBaHUA CPOK Ha TAXHOTO
n3nona3BaHe. |_|O-,El,0ﬂy Cca npencraBeHun n3noni3saHnte roguHn amopTn3auMoHHM HOpMK:

AKTUBU %
o Crpaau 3-4
e CobopbxeHusa n obopyasaHe 10-50
¢ CronaHckn nHBeHTap 10- 15
e TpaHcnopTHW cpeacTsa 10-20
e [logobpeHunsi Ha HaeTu crpaam 2-50

AKTMBNTE He ce amMmopTn3mpatr Ao MOMEHTa Ha TAXHOTO BbBeXAaHe B eKcnnoatauua u
NPEXBbPIIAHETO UM OT akKTUBU B MNMpoLEeC Ha U3rpaxaaHe B CbOTBETHATA KaTeropmda aktuBu.



() HemaTtepuanHum aktnem

HemaTtepuanuu aktmeu, npuoobutn ot [pynaTa, ce otuMTaT Mo LeHa Ha npuaobusade,
HamaneHa ¢ HaTpynaHaTa aMopTU3aLmMsa U Cbe 3arybute ot obesLieHKa.

AMOpTI/I3aLI,MF|Ta ce m3dyucnsaeBa Ha 6asa nuMHerHUst MeToa 3a nepmnoga Ha o4YakBaHUA CPOK Ha
nonssaHe. I'Io-/J,ony Ca npepncrtaBeHn n3non3BaHnTe rogniHn amopTn3aynoHHM HOpMU:

AKkTUBU %
e JIMUeH3n n TbProBCKM MapKu 14 - 20
e [lporpamHu NpoayKtu 8-50

(m) MHBECTMLMOHHM UMOTHU

NHBeCcTULUMOHEH UMOT € TakbB UMOT (3eMs UMK crpafda — Unu YacT OoT crpaja — unu u asete),
KOWMTO e AbpKaH C Lien NpUXoAmn oT HaeMu UnK yBenuyaeaHe Ha CToHocTTa. baHkaTta n3bupa 3a
cBOATa cYyeToBOAHA MOMUTMKA Ha OT4YATaAHE Ha WHBECTULIMOHHUTE WMOTU Modena Ha
cnpasefnvBa CTOWHOCT M ro npunara nocrnegoBaTenHo 3a BCUYKU CBOU UHBECTULIMOHHU UMOTH.
MNHBECTULUMOHHNTE MMOTU NbpBOHAYarnHO ce Npu3HaBaT MO LeHa Ha npugobusaHe, a B
nocrnencTeue ce oTYUTaT No cnpaBeanvMBa CTOMHOCT U MPUXOAMTE U pasxoauTe oT NpeoLieHKa ce
npusaHaBaT B nevyan6ata B nepuoga Ha Bb3HMKBaHeTo uM. [MpeknacuduumpaHe OT akTUBU
npuaobuTn kaTo obeaneveHns, OTYMTaHN KaTo MaTepuanHu 3anacu, B UHBECTULIMOHHU UMOTM ce
Jonycka npu Hanvyne Ha JoroBop 3a oTAaBaHe Mo HaeM Ha CboTBeTHMS UMOT. CripaBeanveaTa
CTOWMHOCT Ha aKTUBUTE OT KNac UHBECTULIMOHHM UMOTU € onpeaeneHa oT He3aBUCUMU BBHLLHU
OLIEHVUTENW Ha MMYLLIECTBO, UMaLLW NpU3HaTa NpodecroHanHa KBanuguKkawums 1 CKOpOoLLIEH OnuT
C OLIeHSIBAHETO Ha MMOTU C MECTOHaxOXOEHWEe U KaTeropusi CXOOHW Ha OLeHsABaHUTE 4pes
M3Mon3BaHe Ha HaaexXaHW TEXHUKM 3a onpenensaHeTo Ha cnpaBeanMBuTe CTOMHOCTY.

(n) MpoBunsumn

MpoBM3ns ce oTYMTa B OTYETa 3a (PUHAHCOBOTO CbCTOSAIHME, koraTo [pynarta e noena 3akoHOB
WUNW OOroBOpPEH aHraXUMEHT B pesynTaT Ha MuUHano cbOWTUe, MoracsiBaHeTo Ha KOWTO e
BEPOATHO Aa 6bae CBbP3aHO C HamansBaHe Ha MKOHOMMWYECKM MOoM3u 1 MoXe Aa ce Hanpaewu
HagexOHa OLUEeHKa Ha cymaTa Ha 3adblkeHueTo. B cniyyail ye edekTbT e CblLUECTBEH,
NpoBu3NATa Ce onpeaens Ypes ONCKOHTMPaHe Ha oYakBaHUTe GbaeLuy NnapuyHu NoToum Ha 6asa
[OVCKOHTOB hakTop. UCKOHTOBUAT dhakTop ce onpeaens npeaw obnaraHe ¢ AaHbUW 1 0TpassiBa
TeKyllaTa nasapHa OLieHKa Ha CTOMHOCTTa Ha napuTe BbB BPEMETO M crneundunyH1uTe puckose 3a
3agbIDKEHMETO.

(0) AkuenTtu
EavH akuenTt Bb3HUKBA, KoraTo ['pynara ce cbrnacsaea ga nnatu, Ha onpegeneHa obaella gaTta,
orpegenieHa cyma Mo MNoeT aHraxXumeHT. AkuenTute Ha [pynaTa Bb3HMKBAT Han-Bede Mo
NOoTBbPAEHN akpeaUTUBW, NpeaBuxaalln nnawaHe B U3BeCTEeH nepuon cnepj nosiydaBaHe Ha
HeobOxooMmMuTe OOKYMeEHTW. pynaTta ce 4oroBaps NOBEYETO 3a4b/HKEHUSA MO akuenTn Aa 6vaat
nnaTteHu Ha No-KbCHa faTa OT Ta3u, Ha KOATO KIMEHTBT nnalla cymata. AKUenTuTe ca oTpaseHu
B ApYyrv NpuBreyeHu cpeacTea.

(p) 3ag6anaHcoBM aHraXXKMMeHTU

Mpu ocbLLecTBsIBaHe Ha obuyariHaTa cu AenHOCT ['pynaTa cknioYvBa 4OroBopu 3a 3a4b6anaHcoBu
aHraXXMMeHTW KaTo GaHKoBM rapaHuMu 1M akpeauTuBu. [pynata npusHaBa NpoBM3US MO NOETU
YCINOBHU 3agbliDKEHUSA KOraTo MMa CeralHo 3agbJbkeHue B pes3ynTaT Ha MuHano cbbuTwue,
BEPOSITHO € Aa ce dhopmMupa u3xodsLy napuvyeH noTok, 3a Aa ce noracu 3agbiKeHneTo u moraT
Oa 6baaTt HanpaBeHM HAOEXAHW U3YMCINEHNS 3a pa3mMepa Ha 3a4bIKEHMETO.

(Q) HJaHb4yHO o6GnaraHe

JaHbKbT BBbpPXY nevanbaTta 3a nepuoaa BKN4Ba TEKyLW AaHBK U NMPpOMAHa B OTCPOYEeHUA OaHDbK.
TeKyUJ,VIFIT OaHDbK BKIlOYBa CyMaTa Ha [aHbKa, KOATO clnedBa ga Cce niatuv BbpXy O4YakBaHaTa
obnaraema nevyanba 3a rogMHaTa Bb3 OCHOBa Ha AeicTBaljaTa AaHb4Ha CTaBKka KbM AEHS Ha
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M3roTBAHE Ha oT4yeTa 3a (bMHaHCOBOTO CbCTOAHNE N BCUYKUN KOPEKUUN BBbPXY ObIDKUMUA OAHBK
3a MMUHann roanHn.

OTCpO‘-IeHI/IFlT OaHbK Ce U34ncnaBa 4pes rnpunaraHe Ha metoga Ha ©anaHcoBMTE Nacusu BbpXy
BCUYKN BpeMeEBU pasiiukn Mexany GanaHcoBaTa CTOMHOCT Ha AafeH akTUB UM NacuB CbrNlacHo
(*)MHaHCOBI/ITe OTYETM M CTOMHOCTTA, MU34YMCIIEHA 3a AaHbYHU LEenun.

OTCpoYEHUST gaHbK ce 34ucrnsaBa Ha 6asaTta Ha JaHbYHUTE CTaBKU, KOMTO Ce odakeaT Aa 6baar
[JeicTBallKM, KoraTo akTMBbLT Ce peanusmpa WUnu 3agbibkeHueTo ce noracu. EekTbT Bbpxy
OTCpOYEHUs JaHbK OT NPOMsIHA Ha JaHbYHUTE CTaBKWU ce oT4MTa B nevyanbaTa unu 3arybata, ¢
M3KIIOYEHUE Ha cryyYanTe, KoraTo ce OTHAcs A0 CYMW, OTYETEeHU WUIK B OApyruTe BceoGXBaTHU
AoXoOW UM AMPEKTHO B COBCTBEHUS KanuTarn.

OTCpoYeH JaHbYeH akTMB ce NpusHaea camo [0 pa3Mepa, 40 KOWTO € BEPOSiTHO Mosy4aBaHeTo
Ha 6baelmn OaHbyHM Medanbu, cpelly KOMTO MOXe [a Ce OMon30TBOPST HeusnonssaHuTe
OaHbyHU 3arybu unu gaHbuyeH kpeauT. OTCPOYEHUTE [OaHbYHU aKTUBM Ce HamansBaT B
CbOTBETCTBME C HAMarneHNeTo Ha BEePOATHOCTTA 3a peanuanpaHe Ha JaHbyHU MOS3u.

CblecTBEeHM CYETOBOAHU OLIEHKU W npeueHKn npu npunaraHeto Ha c4YeToBOAHATA
noJyINTUKa

lpynata npaBu OLEHKM MU OOMycKaHWsl, KOUTO 3acaraT OTYETHUTE CTOMHOCTU Ha aKTUBUTE U
nacusuTe npes cnenpatlata domHaHcoBaTta roguHa. OLUeHKUTE U NpeLeHKUTe HENpeKbCHaTo ce
npepasrnexgaT n ce 6aszupaT Ha UCTOPUYECKUSI ONUT U ApYr hakTopu, BKIHOYMTENHO OYaKBaHe
Ha 6baeLm cbOMTUSA, KOUTO Ce CMATAT 3a OCHOBATENHM NPU onpeaerneHn o6CTosTencTea.

MHdopmaums 3a oLeHKU U OLeHbYHA HECUTYPHOCT, 3@ KOUMTO MMa 3HaYUTENEH PUCK OT NPOMSHA
kbM 31 mapt 2019r. ca M306poeHM Mo-goNny M ca CBbp3aHM C obe3ueHKaTa Ha akTUBW,
NOAOXOL4HUTE AaHbLM U criegHUTe 6enexkn cBbp3aHu ¢ ApYrn eNeMeHT Ha oTyeTa:

e benexka 4 — onpegensiHe Ha cnpaBegnmBaTta CTOMHOCT Ha (PMHAHCOBU MHCTPYMEHTU Ypes3
OLEHBYHU TEXHMKU, NPU KOUTO BXOASLMTE [aHHU 3a PUHAHCOBUTE aKTUBY 1 MACUBK He ca
6asnpaHn Ha Hann4yHa nasapHa nHdopMaums.

e benexka 15 — onpegensiHe Ha cnpaBeanueaTta CTOMHOCT Ha 3eMU U Crpaun: Ypes OLeHbYHN
TEXHUKMX, MPU KOUTO BXOASLLIMTE [aHHM 3@ akTUBMTE He ca HGasvpaHu Ha HanvyHa nasapHa
WHpopmaLums.

OueHka Ha akmueume, npudobumu om ob6e3nevyeHus!

AKTBUTE NpueTmn Kato obesneyeHne ce oLeHsIBaT No No-HMUCKaTa OT LueHaTa Ha npugobvsaHe u
HeTHaTa peanu3yema CTOMHOCT. [lpn oueHsiBaHe Ha HeTHaTa peanu3yema CTOMHOCT Ha
akTmBuTe, baHkaTa M3roTBA HSAKOMKO Mofena 3a oueHka (Hampumep OUCKOHTUpaHu 6baelum
Napu4HU NOTOLM) M M CPaBHSBa C HanNM4yHa nasapHa uHdopmauns (Hanpumep CXOOHW COENKU
Ha nasapa, ohepTu OT NOTEHLMaNHU KynyBayu).

Modoxod0HuU daHBYU

Mevyan6aTa Ha baHkaTa e 06eKT Ha JaHBbYHO obnaraHe B HSIKOJIKO FOPUCAMKLMUK, NPU KOETO ce
npunarat 3Ha4yuTernHW NPeLEHKU Npu onpedensHeTo Ha gaHbuuTe. MiMa MHoro onepauuun u
N34YUCNEHNS!, 3@ KOMTO KaTEropuyHOTO OnpefernsiHe Ha AaHbLUUTe € HEeCUTYypPHO B HOpMarHus
6usHec. baHkaTa oTYMTa NacMBKU NO OYaKBaHW pe3ynTaTu OT AaHbYHU NPOBEPKKU, Ba3npaHu Ha
npeueHkaTa danu we 6bAaaT AbMKUMIN AONbAHUTENHU AaHbUW. KoraTto okoHYaTenHuUAT pesyntaT
OT Te3n JaHbYHM NPOBEPKN Ce pasnuyaBa OT npeaBapuTeNIHO OTYETEHUTE CYMM, Tasn pasnuka
e “Ma BRUSIHWE BbPXY TEeKyLUTe AaHbLM U OTCPOYEHUTE AaHbLM B Nepuoaa, B KOWTO Te ce
onpeaenst.

Doxoau Ha akuusa

prnaTa npeacrtaBda gaHHW 3a OCHOBHM OJOXOOUM Ha akKuuna M goxogum Ha akumna € HamarieHa
CTOMHOCT 3a 0OMKHOBEHM akUun Ha baHkaTa. OCHOBHUTE OOXOAM Ha aKLMs ce U34YUCSBAT KaTo
ce pasagenun neyan6ara unm 3ary6aTa 3a nepuoga, nognexalla Ha pasnpeneneHne mexay
npuTeXxartennTte Ha 06MKHOBEHU akumM Ha baHkaTa (LII/ICJ'IMTeJ'I) Ha cpegHonpeTerneHna 6p0|7| Ha
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(t)

ObpXXaHUTe 0OWMKHOBEHW akuuM 3a nepuoda (3HameHaten). [JoxoguTe Ha akuMs ¢ HamaneHa
CTOMHOCT ce onpedenaT kato nedanGata wnu 3arybata 3a nepuoda, nognexaila Ha
pasnpefeneHvue Mexay nputexatenute Ha 06uMKHOBEHM akuum Ha bBadkata u
cpegHonpeTerneHna Gpoii Ha ObpXaHUTe OBGWKHOBEHM akuuu 3a nepuoda ce kopurupar ¢
edeKTa OT BCMYKM NOTEHLUamNHN 0BUKHOBEHM aKLMW C HaMareHa CTOMHOCT, KOUTO Ce CbCTOAT OT
KOHBEPTUpYeMu oBnuraLum 1 onuumM BbpXy akLuu.

HOoxoau Ha nepcoHana

lMnaHoBe ¢ geunHUpPaHN BHOCKK

MnaH ¢ gedunHMpaHn BHOCKK € NnaH 3a JOXOAM Crnej HanyckaHe, cnopep konto baHkata nnawa
BHOCKM Ha ApPYro NUUE U HsIMa HUKaKBWM MPaBHWU UMW KOHCTPYKTMBHU 3aAbIPKEHUS Oa nnalia
JOMbINHUTENHU cymMu crief ToBa. [paButenctBoto Ha bBbnrapuss Hocu OTroBopHOCTTa 3a
OCUrypsiBaHETO Ha NeHCUM Mo NnaHoBe 3a AehuHMpaHu BHOCKM. Pa3xoanTe no aHraxumeHTa Ha
HaHkaTa fja npeBexaa BHOCKM MO NraHoBeTe 3a AeUHMPaH/ BHOCKM, ce Npu3HaBaT TeKyLLOo B
neyan6u n 3aryow.

lMnaHoBe ¢ nedunHMpaHu goxoam

MNnaH ¢ AeduHUpaHn OOXOAM € NnaH 3a AOXOoAW Cnep HamyckaHe, pasnuyeH OT nnaH C
AedvHupaHn BHOCKU. HeTHOTO 3aabrmkeHne Ha TpynaTta 3a nnaHoBe ¢ AedMHMpaHM 4OX0au ce
u3yncnsBa Kato ce MporHosvMpa cymata Ha Obaewwte [OXOAM, KOUTO ChyXuTenuTe ca
npugobunu B 3aMsiHa Ha CBOMTE YCMyrM B TEKyLMSA U NPeaXOo4HW Nepuoau; U TO3u OOoXo4 ce
OVCKOHTMPA, 3a Aa ce onpeaeny HeroBaTta HacTosLLa CTOMHOCT.

BaHkaTta nma 3agbmkeHvne 3a uannawade Ha JoXo4 MpWU HamycKaHe Ha Te3n CBOW CIyXWUTEenu,
KOUTO Ce MEHCMOHMPAT B CbOTBETCTBME C U3NCKBaHUATA Ha yun. 222, an. (3) ot Kogekca Ha Tpyaa
(KT).

CwvobpasHo Te3n pasnopenbu Ha KT, npu npekpaTsiBaHe Ha TPYAOBWUSI JOrOBOP HA CRyXWUTEn
nNpugobun npaBo Ha neHcusi, paboTtogaTensat My mannawa obesuieTeHMe B pasMep Ha OBe
Mece4yHn OpyTHuM paboTHm 3annatu. B cnyyanm, 4e cnyxutenat e pabotun npu cblimsd
pabotogarten npes nocnegHute 10 rognHu oT TPYAOBUS My CTaX — MMa NpaBo Ha obesleTeHne
B pa3Mmep Ha B6pyTHOTO My TpPygoBO Bb3HarpaxgeHue 3a cpok oT 6 meceua. Kbm gatata Ha
oTyeTa 3a (PMHAHCOBOTO CbCTOSIHUE PBKOBOACTBOTO OLIEHSBA MPUONU3UTENHUSA pasmep Ha
noTeHUManHuTe pasxoam 3a BCUYKM CIYXXUTENN, Ype3 N3MNON3BaHETO HA METOAA Ha MPOrHO3HNTE
KPeaUTHU eauHULM.

3a nocnegHuTe aBe roauHu baHkaTta e npasuna npeaBapuUTesiHU pasyvyeTun 3a ObIKUMUTE
npoBM3nNK 3a NeHCnn n He e ycCtaHoBuna CbLLEeCTBEHU MO pasdMep 3aablDKeHUA.

Hoxoaun npu npekpartssaHe

Joxoam npu npekpaTsBaHe ce Npu3HaBaT KaTo pas3xod, korato [pynaTa ce e aHraxupana sicHo,
6e3 pearnHa Bb3MOXHOCT 3a OTKa3, ¢ oduumaneH noapobeH nnaH, ¢ KOUTO UK Aa npekpaTu
paboTHM OTHOLWIEHMS Mpeau HopMmanHata [JaTta Ha MeHCUoHMpaHe, Unu Aa npegocTaBuv
obesLLeTeHns Npu NnpekpaTsiBaHe, B pe3ynTaT Ha NPeAnoXeHne, HanpaBeHo 3a HacbpyaBaHe Ha
[obpoBoONHOTO HanyckaHe. [loxoam npu npekpaTsaBaHe 3a 4OOPOBONHO HaMyckaHe ca Npu3HaTu
Kato pasxon, ako baHkata e oTnpaBuna odumumanHo npeanoxeHue 3a LOOGPOBOSHO
npekpaTtsiBaHe U e BEPOSATHO, Ye odepTaTa e 6bae npueTa, a GPoST Ha NpuenuTe Moxe aa ce
oueHu HagexaHo. Ako obesLleTeHns ce obikar 3a noseye oT 12 meceua cnep Kpasi Ha 0OT4eTHUSA
nepuoa, Te ce ANCKOHTUPAT A0 TsiXxHaTa HacTosiLLa CTOWHOCT.

KpaTkocpouHu foxoamn Ha HaeTu nuua

3aabkeHnst 3a KPaTKOCPOYHUTE AOXOAM Ha HAeTu Niua ce oLeHaABaT Ha HeAMCKOHTUpaHa Gasa
M ca OTYETEHM KaTo pasxof Korato CBbp3aHUTe C TAX YCMyr ce NpeaocTaBsT.

Macue ce npmn3HaBa 3a CymMmaTta KOATO Ce OYaKBa Aa Obae nannaTteHa no KpaTKoCpO4eH 6OHyC B
napun wnn nnaHoBe 3a pasnpegeneHne Ha neyan6ara, ako I'pyrlaTa nMa npaBHO wWNn
KOHCTPYKTUBHO 3adbliKeHne Aa 3arnjiath 1a3n CymMa Kato pe3yntat OT MUHalnM ycnyru,
npenoctaBeHn OT CrnyXuTen, U 3agbJHKeHNeTo MOoXe ja ce OUueHU HaaeXXaHo. prnaTa npu3HaBea
KaTo 3aAbJKeHne HeUCKOHTUpaHaTa CyMa Ha OUeHeHUTe pa3xoau no nnaTteH roguileH oTnyck,
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o4akBaHu fa 6baaT 3annaTeHy Ha CNYXUTENUTE B 3aMsiHa Ha TPyaa UM 3a U3MUHANUA OTYETeH
nepvon.

3acTpaxoBaTtesiHu 4OroBopu

Knacucgpukayus Ha 3acmpaxoeamesnHu do2oeopu

[orosopu, npu kouto Mpynata noema CbLUECTBEH 3acTpaxoBaTefleH pUCK OT Apyra cTpaHa
(3acTpaxoBaHo Nn1uEe) Ypes KOMMEeHcaLUWs Ha 3aCTPaxoBaHOTO Nyue unm apyr 6eHedULMEHT, Npu
cneunduyHo HecurypHo 6baello cbbute (3acTpaxoBaTenHo cbbOuUTKe), KoeTo Brusie
HeGnaronpusATHO Ha 3acTpaxoBaHOTO nuue unu BeHeduumeHTa, ce KnacuduuupaT KaTo
3acTpaxoBaTenHu JOroBopy.

3acTpaxoBaTeneH e BCEKU PUCK, KOMTO He e nHaHCcoB. PUHAHCOB PUCK € PUCKBLT CBbP3aH C
eBeHTyanHa Gbaella NpoMsiHa B eQuH UMK HSAKOMKO OT M3bpoeHuTe: NXBa, LieHa Ha LieHHaTa
KHUra, nasapHy LeHuW, BanyTHU LEHU, LeHOBU UHAEKC, KPeAUTEH PENTUHT, KpeauTeH UHOEKC Unu
Apyra npoMeHnuBa, Npu ycrnoeue Ye B crnyyail Ha HedUHAHCOBU NPOMEHIIMBM, NPOMEHNBaTa
He e crneunduyHa 3a cTpaHWTe NO A0roBopa. 3acTpaxoBaTenHuTe OOroBOPW MoraT Cbllio Aa
NPeXBBLPMAT YacT OT PUHAHCOBUSA PUCK.

3anucaHu npemuu

3anvcaHnTe NpeMun ce NpusHaBaT 3a npuxod Ha 6Gasa gbMmkumarta roguliHa npemusi ot
OCUIypeHuTe nuua 3a NPeMuiiHus nepuod, 3anoyeal, npe3 duHaHcoBaTa roauMHa Wnu
ObikMMaTa efHoKpaTHa MnpemMusi 3a Lenust nepuo Ha MOKpUTME Ha 3acTpaxoBaTernHuTe
[OroBopu, CKMtoYeHn npes duHaHcoBaTta roguHa. bpyTHUTE npemun He ce npusHaeaT, KoraTto
GbaelmTe NAPMYHU NOTOLM MO TAX HE Ca CUTYpHWU. 3anncaHuTe npemun ce nokassaT 6pyTHO OT
OBIPKUMUTE KOMUCUMOHHW Ha areHTu.

CmopHupaHu npemuu

CTOpHMpaHu NpeMun No 3acTpaxoBaHe ca NpeMunTe Nno JOroBopuTe 3a 3aCTpaxoBaHe, 3a KOUTO
MMa HapylleHue Ha obluTe yCrnoBusi, HepaszesiHa YacT OT 3acTpaxoBaTerHusi 4OroBOp Mnu
NMpoMsiHa B yCrNoBUsiTa Ha AoroeBopa. CToOpHUpaHW NpeMun npes TekyliaTa roanHa, OTHacsLWwmy ce
3a NonMuWM CKItoYeHu Npes TekyLlaTta roauHa, HamanseaT 6pyTHUS IpeMueH npuxog Ha Mpynara.
CTopHMpaHu npemuu npes3 TekyllaTa rouHa, OTHacsWM ce 3a MOMUUM CKIYEHU Mpes
npeaxodHa roauHa, yBenvyaBat pa3xoaute HanpaBeHu npes nepvoaa ot pynara.

lMpeHoc-npemueH pe3epe

MpeHoc-NpeMUIHUAT pe3epB e oGpa3yBaH 3a NoKpuBaHe Ha MPeTeHLUW, agMUHUCTPATUBHU U
ApyrM  pasxodu, KOMTO MoraT [a Bb3HMKHAT MO CbOTBETHUA [OeWCTBall 3acTpaxoBaTeneH
[OroBop, crnep Kpasi Ha oT4eTHUS nepuod. basaTa 3a onpeaensiHe Ha NPeHOC-NPEMUIHUS pe3epB
CbOTBETCTBA Ha

6a3ata Ha Npu3HaBaHe Ha NPEeMUHUSA MNPUXOA B rOOULIHUSA MHAHCOB oTyeT Ha [pynarta.
MNpeHoc-npeMuiiHUS pesepB e U3YMCNEeH No MeToda Ha ToyHaTa gaTa, Npu KOMTO npemusTa e
YMHOXeHa € KoebuLMeHT Ha pa3cpoyBaHe, NofyyeH KaTo CbOTHOLLEeHWe Ha Bpost Ha AHWTe npe3
KOMTO OOoroBopbT We 6bae B cuna npes cnedsBalims OTHETEH Nepuog KbM Lienusi Cpok Ha
[oroeopa, n3paseH B 6pon gHu.

Pe3epe 3a Heu3meKJiu puckoee

O6pasyBa ce 3a NOKpMBaHe Ha PUCKOBE 3a BPeMETO MEXAY Kpasi Ha OTYETHUS NEePUOA v AaTaTta,
Ha KOATO M3TMYa CPOKbT Ha CbLOTBETHWUA 3acTpaxoBaTefieH [OroBop, 3a Aa Ce MNOKPUAT
nrawaHusiTa U pasxoauTe, CBbp3aHM C TE3N PUCKOBE, KOMTO Ce OvyakBa Ada NnpeBuwaBaT
obpasyBaHuWsl NpeHOC-NpeMeH pe3eps.

Bb3HUKHaNU npemeHyuu no 3acmpaxoeamesiHu o20eo0pu

MpeTeHUMUTE, Bb3HUKHANM OT 3acTpaxoBaHe, BKMOYBAT NnaTteHUTe NpeTeHLMn 1 pasxoaute 3a
obpaboTkata um, NnaTtuMK npes uHaHcoBaTa roauHa, 3aefHO C M3MEHeHVWeTo B pe3epBa 3a
NpeacToALLM NhaLLlaHus.
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Pe3epe 3a npedcmosiwyu nnawaHus

Pe3epBbT 3a npeacTosiliyM MrawaHus ce W34YMCrsiBa Bb3 OCHOBa Ha CymMaTa Ha BCUYKM
NpeTeHUnM No CbOUTUS, Bb3HUKHANM Npes TeKYLLMS U NPeaULLIHM NepUoaU, KOUTO He ca NnaTeHun
KbM kpasi Ha nepuopa. Kbm pesepBa ce BKMOYBA M CyMa 3a NMPeTeHUMU Mo Bb3HUKHAMM, HO
HeoBsIBEHN MPETEHLMM, U3YMCIIEHA KaTO MPOLIEHT OT pa3Mepa Ha crevesnieHnuTe npemun npes
hvHaHcoBaTa roguHa, Kakto U cymaTa 3a Bb30OHOBMMM NPETEHLMN.

AKeU3UUUOHHU pa3xodu

AKBU3ULIMOHHWTE pa3xoay BKMOYBAT KOMWCMOHW, HaYMCIIeHW Ha TMOCPEeAHWUW, areHTCKu U
BGPOKEePCKN KOMUCHOHM.

UHdopmaumsa no cermeHTUn

NHdopmauuaTa no cerMeHTV ce npeactaBsl C orned Ha reorpaddckoTo pasnpefenieHne Ha
cermeHTUTe Ha [pynata. ®opmatbT ce 6asvpa Ha BbTpelwHaTa UHAHCOBO-KOHTPOMHA

CTPYKTYpa.

OTuMTaHETO M OUEHSIBAHETO Ha aKTMBUTE N NacusuTe, npunxogute uU pasxogute no cermMeHTu e
OCHOBaHO Ha c4eToBOAHATa NOJINTUKa, onncaHa B NpUoXeHneTo 3a cH4eToBoaHaTa NosinTuka.

Orlepau,vMTe Mexay cermeHTuTe ce n3BbpLUBAT MO Nas3apHU LLEeHW.

BaHkaTta n3BbpLUBa AENHOCT OCHOBHO B Bbnrapusi, HO CblLIO Taka Mma onepauun B Kunbp u
AnbaHus.

Mpu npegcrtaBsHeTOo Ha MHQoOpmMauus Ha 6Gasata Ha reorpadCKM CermMeHTu, npuxogvte u
pasxoguTe ce pasnpefenaT cnef BbTPELIHOrPYnoBu envMmHaummn Ha 6a3a MecTononoXxXeHmeTo
Ha 6aHKOBOTO MogpasfgerneHne, KoeTo MM reHepupa. AKTUBWTE W NacuBWUTE MO CErMeHTn ce
pasnpenenaT crej BbTPELHOrpynoBM enMMuHauMmM Bb3 OCHOBa Ha reorpaddckoto uMm
MEeCTOMOJIOXEHME.

8 Xxur.ns. Onepauuun B Bbnrapua Onepauum B 4yK6uHa O6uwo
Tpu meceua Tpu meceua Tpu meceua Tpu meceua Tpu meceua Tpu meceua
npukno4ysawm npukno4ysawm npukno4ysawm npukno4ysawm npukno4ysawm npukno4ysawm
Ha 31.03.2019r Ha 31.03.2018r Ha 31.03.2019r Ha 31.03.2018r Ha 31.03.2019r Ha 31.03.2018r
Mpuxoan ot Nuxeun 74,289 78,128 4,573 4,027 78,862 82,155
Pasxoam 3a nuxeu (14,784) (16,039) (816) (624) (15,600) (16,663)
HeTeH nuxBeH poxon 59,505 62,089 3,757 3,403 63,262 65,492
Mpuxoan oT Takcu u
KOMWCUOHMU 28,252 26,976 1,678 1,250 29,930 28,226
Pa3xoaun 3a Takcu n
KOMWCUOHMU (6,076) (4,789) (202) (225) (6,278) (5,014)
HeTeH noxopn oT Takcu n
KOMMCUOHM 22,176 22,187 1,476 1,025 23,652 23,212
HeTHu npuxoau ot
TbProBCKU onepauum 3,505 2,276 649 (142) 4,154 2,134
AAMUHUCTPATUBHU
pasxoau (51,977) (47,566) (3,022) (2,292) (54,999) (49,858)
31.12.201 31.03.201 31.12.201 31.03.201 31.12.201
31.03.2019 8 9 8 9 8
AKTUBM 9,285,907 9,202,397 418,343 384,284 9,704,250 9,586,681
Macueu 8,286,066 8,189,960 551,681 550,449 8,837,747 8,740,409
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B cnegBawaTa Tabnuua e npeactaBeHo pasnpeneneHneTo Ha akTUBM M NacyBu, NPUXOAX U pasxoau
no 6M3HeC CErMeHTM KbM U 3a TPMMECEYMETO, 3aBbpLUBaLLO Ha 31 mapT 2019 r.:

8 xurl. fe.
HeTeH HeTHun
5 Aoxoad oT npuxoau oT  [Apyru HeTHU
M3Hec
Mpuxogn Pa3sxogun Takcu n TbProBCKU onepaTuBHU

AkTUBU Macueu OT NMUXBM 32 INXBU  KOMWUCUOHM onepauuu npuxogu
KopnopaTunsHu
KIMUEHTU 3,163,518 773,311 31,808 (206) 5,807 - -
Manku n cpegHu
npeanpuaTms 878,517 519,705 10,414 (279) 4,060 - 3
BaHkupaHe Ha
npebHo 1,822,331 7,182,851 31,076 (8,463) 13,343 - 183
Tpexbpu 2,578,066 77,316 5,564 (938) 442 4,154 2,906
Opyru 1,261,818 284,564 - (5,714) - - 2,359
o6wo 9,704,250 8,837,747 78,862  (15,600) 23,652 4,154 5,451

PUHaAHCOBU aKTMBU U NacuBU

CueTtOoBOgHa Knacmbm(au,vm n cnpaseannBu CTOMHOCTU

CyeTtoBogHaTa nonutuka Ha pynarta, cBbp3aHa C OLEHSBaHETO MO CnpaBefnmBa CTOMHOCT €
npeacrtaBeHa B benexka 2(d)(vi).

pynata onpegenst cnpaeBefnvMBuTe CTOMHOCTM KaTO W3MOM3Ba crefHaTa nepapxusi, KOsiTO
KaTeropusupa B Tpy HMBa BXOASALMTE JAHHWN, B3EMaHW B NpeaBua Npy TEXHUKUTE 3a OLeHsIBaHe
Ha crnpaBeanueaTta CTOMHOCT:

Hueo 1 - Bxogawmte gaHHM Ha HMBO 1 ca KOTUpaHWUTE (HEKOPUrMpaHW) LEeHN Ha (OUHAHCOBM
aKTUBM M NacMBU Ha aKTUBHUTE Nasapu 3a MAEHTUYHU (PUHAHCOBU UHCTPYMEHTH.

HuBo 2 - Bxogsawmte AaHHM Ha HUBO 2 ca BXOASALLM AaHHW 3a JafeH akTUB UMW Nacus, PasnnyHm
oT KOTUpaHUTE LEHU, BKIMOYEHN B HMBO 1, KOUTO, NMPSKO UM KOCBEHO, Ca AOCTBLMHU 3a
HaGnogeHne. Tasu KaTeropusi BKIoYBa MHCTPYMEHTU, OLIEHSIBAHM U3MON3BaNKU: KOTUPaHU LiEHU
Ha NoA0GHN akTUBU UM NAcCUBU Ha aKTUBHW Na3apu; KOTUPaHU LIeHWU Ha UAEHTUYHW U Noao6Hu
aKTUBW UMW NacuBM Ha Nasapu, KOUTO HE Ce CYMTaT 3a aKTUBHU; APYrY TEXHUKM 3a OLeHsIBaHe,
KbOETO BCUYKM 3HAUYMMM BXOAALIM OaHHWU ca NPAKO UMM KOCBEHO AOCTLMHM 3a HabnogeHuve,
N3NOM3Balky NasapHU JaHHW.

Hueo 3 - Bxogdawmre gaHHM Ha HMBO 3 ca HeHabngaeMy BXoasLW M aHHW 3a AadeH akTUB Un
nacus. Tasu KaTeropus BKIOYBA BCUYKM MHCTPYMEHTU, NMPU KOUTO TEXHUKATa 3a OLiEHsIBaHe He
BKNIOYBa HabntogaemMmn BXOAALM AaHHU U HeHabnogaeMuTe BXOAALWM JaHHU UMaT 3HauYUTeneH
edeKkT BbpXy OLEHKaTa Ha MHCTpyMeHTa. Tasu KaTeropus BKIOYBA MHCTPYMEHTU, KOUTO ce
oLeHsiBaT Ha 6asaTa Ha KOTUpPAHM LEHN Ha MoAO0GHM WHCTPYMEHTM, KbOETO 3HAYUTENHU
HeHabnogaemMmn KopekUMn Unv NpeanorioXeHns ce U3UCKBaT 3a [a OTPasaT pasnukuTe mexay
UHCTPYMEHTUTE.

CnpaBeanveaTa CTOMHOCT Ha (hMHAHCOBUTE aKTUBU Y PMHAHCOBUTE NacuBM, KOUTO CE Tbpryear
Ha aKTMBHM Na3apu ca 6asnpaHn Ha KOTMPaHW NasapHK LieHW Ha GOPCOBU UMW ANITbPCKN Nasapu.
3a BCUYKM ocTaHanu MHaHCOBU UHCTPYMeEHTU [pynaTta onpenensi cnpaseafivMBuTe CTOAHOCTY,
KaTo M3Mon3Ba ApYry TEXHUKN 3a OLieHsBaHe.

,El,perTe TEXHWKM 3a OLEeHsIBaHe BKIto4BaT MoAenn Ha 6asata Ha HacToswaTta CTOMHOCT U
OUCKOHTUPaHUTE Napu4vHu noTouun, cpaBHeHune C nogooHn MHCTPYMEHTH, 3a KOUTO CbLUecTByBaT
Habnogaemu nasapHu ueHu, n mogenn 3a oueHdaBaHe Ha onuun n gpyru mogenmn 3a oueHdasaHe.
I'Ipe,qnono»(eHMﬂ N BXoOAwWM [OdaHHW, K3nosi3BaHM B TEXHUKUTE 3a OuUeHABaHe, BKIo4YBaT
6€3pI/ICKOBI/| n pe(bepeHTHM JINXBEHU NPOLUEHTHU, KpeaUT cnpenose 1 apyrn npemMmmmn, n3non3saHu
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npu onpeaensHeTo Ha AUCKOHTOBUTE MPOLIEHTU, LIeHW Ha ObMrOBU U KanuTanoBu LIeHHN KHXa,
BanyTHM KYPCOBE M LIEHM Ha MHOEKCU Ha KanuTamnoBW UHCTPYMEHTU M O4YakBaHW konebaHusa u
Kopenauus Ha LeHuTe.

LlenTa Ha TEXHUKUTE 3a OLIeHABaHe e [a ce onpeaeny cnpasBennea CTOWHOCT, KOATO oTpassiBa
LleHaTa, koaTo 61 6una nonydeHa npu npoaax6a Ha akTMB UMK NnaTeHa Npu NPexBbPsHE Ha
nacue npy obuyanHa coernka Mexay nasapHuTe y4acTHULM KbM aTaTa Ha OLeHsIBaHe.

pynata u3nonsea obwonpu3HaTM MOLENW 3a OLUEeHKa 3a onpefensHe Ha crnpaBegnvearta
CTOMHOCT Ha YeCTO W3MOSi3BaHN U MO-ONpoOCTEHN (PUHAHCOBWU WHCTPYMEHTU, KaTo JINXBEH U
BanyTeH cyar, Mpu KOUTO Ce U3Non3saTt camo Habnwgaemv nasapHy AaHHW U U3NCKBAT NO-Marnko
NpeLeHKn 1 NpMGNN3NTENHN OLLEHKN Ha PbKOBOACTBOTO. Habrniogaemu ueHn n BXOAALWM AaHHU
M3Non3BaHM B MoAenuTe 3a oueHsBaHe OOMKHOBEHO Ca HanWyHW Ha nasapa 3a KOTMpaHu
OBNIOBM W KanuTanoBuW WHCTPYMEHTW, depuBaTu, KOUTO ce TbpryBaT Ha OopcaTta unu
N3BbHOOPCOBM AepMBaTU KaTO NIUXBEHU CyanoBe. Ta3n HanMM4YHOCT Ha HabnwgaemMu nasapHu
LeHW 1 BXOASALLM AaHHW M3NOoN3BaHM B MoAenuTe 3a OLeHABaHe HaMansisa HyxzaaTta oT NpeLeHKu
1 NpUBNN3NTENHN OLEHKN Ha PBKOBOACTBOTO M CbLLUO Taka HamarsiBa HECUrypHOCTTa, CBbp3aHa
C onpefensHeTo Ha cnpaBeannBuTe CTOMHOCTU. HannyHocTTa Ha Habnogaemu nazapHu LieHN u
BXOAALUM OaHHW Bapupa B 3aBMCMMOCT OT MPOAYKTUTE M Nasapute M MMa CKNOHHOCTTa Ja ce
BMMSe OT MNPOMEHM, MPeaM3BMKaHW OT chneunduyHu cbouTMa M OBOLOTO CbCTOSHUE Ha
dnHaHcoBUTE nasapw.

Ho B cnyyauTe, koraTo ['pynaTta oueHsaBa nopTdensi oT dMHaHCOBU akTUBM U (PUHAHCOBM NacuBU
Ha OasaTa Ha HeTHaTa eKkcrno3uuus, TA npunara npeleHKka npu onpegensHe Ha NogxoasawmTe
KOpeKUuun Ha HUBO NopTdens, KaTo HanpumMep U3non3BaHeTo Ha cnpeaa ,Kynyea-npoaasa’.

Mpn TakMBa KOpekuwun ce u3nonssaTt Habniogaemu cnpegose ,KynyBa-npogasa” 3a NogobHU
WMHCTPYMEHTU U ce Kopurupat cnopef dakropute, cneumnduyHn 3a To3un noptdens.

3a no-crnoxHW WMHCTpyMeHTW, pynata u3nonssa COGCTBEHW MoZenu 3a OLueHsiBaHe, KOUTO
0burKkHOBEHO ca pa3paboTeHn Ha 6asaTa Ha o6LIoNpU3HaTK METOAM 3a oueHsiBaHe. Hsikon unm
BCUYKM 3HAYMMM BXOASLIM laHHW B Te3N MOAENM MOXe Aa He ca Habnogaemu Ha nasapa u ca
MOMy4YeHN OT MasapHU LEHU UMW MPOLEHTU UNu ca npubnuauTenHu oueHku, 6asupaHu Ha
npeueHkn. MNpumep 3a UHCTPYMEHTH, 3@ KOMTO MMa 3HAYMMK HeHabMAaeMn AaHHU BKIOYBAT
HAKOW M3BBHOOPCOBY AepvBaTh U ONpeaerieHn 3aeMu U LIEHHM KHUXKA, 3a KOUTO HAMa aKTUBEH
nasap U 3anaseHu yyactusi npu cekloputusaums. Mogenute 3a OLEHsSIBAHE KOUTO U3Monasat
3HauMMu HeHabnogaemMyu JaHHU U3UCKBAT B rofsiMa CTEMeH W3MON3BaHEeTO Ha MpeueHkn u
NpuBNN3NTENHU OLLEHKN OT PBLKOBOACTBOTO NPU ONpeAernsiHe Ha cnpaBeanmBaTa CTOMHOCT. Teau
NpeLeHKM 1 NpUbnn3nTenHM OLEHKM, HaNPaBeHW OT PBbKOBOACTBOTO OOUKHOBEHO Ce WM3WCKBAT,
3a Aa ce usbepe noaxofsila TexHVKa 3a OLeHsiBaHe, 3a onpefensiHe Ha oYakBaHuTe GbaeLu
MapuYyHW MOTOUM OT (PUHAHCOBUSI MHCTPYMEHT, KOWUTO Ce OLEHsIBa, 3a OnpeferfisiHe Ha
BEPOSITHOCTTA OT HEU3MbMHEHWe Ha 3a4bJPKeHUsiTa OT CTpaHa Ha KOHTpareHTa u
npeaBapuTenHUTe NnawlaHus 1 3a n3bopa Ha NoAXOASILLM ANCKOHTOBW NMPOLLEHTHU.

BaHkaTa MMa ycTaHoBeHa cucTema 3a BbTPELUeH KOHTPON BbB Bpb3ka C OLEHkaTa Ha
crnpaBegnuenTe CToMHOCTU. CucTemaTta BKMYBa (YHKUMATA YnpaBneHWe Ha pucka,
He3aBucMMa OT aupekums ,Tpexbpu“, KOATO AOKNaABa Ha PbKOBOACTBOTO WM HOCW rnaBHaTa
OTFrOBOPHOCT 3a He3aBuCMMaTa MpoBepka Ha pesynTaTta OT TbProBCKUTE U WHBECTULMOHHM
OENHOCTU M Ha BCUYKM 3HAYMMM OLIEHKM Ha crnpaBegnMBaTa CTOWHOCT Ha (oMHaHCOBUTE
WMHCTPYMEHTU. CneundpuYHN KOHTPOM BKITHOYBAT:

e [IpoBepka Ha HabnogaemMuTe LeHMU;

e [lIpernen Ha npoueca Ha ofobpeHne 3a HOBUTE MOAENN U 3a MPOMEHN B CbLLECTBYBaLLUTE
Modenu ce Wu3BbplBa OT AMPeKuus AHanmM3 u KOHTPOS&T Ha pucka u opobpsiea oOT
YnpaButenHus cbBeT Ha baHkaTa;

e KannbpupaHe Ha mogenuTe (CpaBHEHUE C HabnogaeMu nasapHu COenkn);

e AHanu3 u oueHKa Ha 3HaYUTENHUTE OHEBHU OTKITOHEHUS B OLIEHKATA;
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e [lperneg Ha 3HauyMMuTEe HeHabngaemMy OaHHW, KOPEKUMM Ha oueHKata M 3HauYUTenHu
NnpPoMeHW B CcnpaBeanuBuTe CTOMHOCTM Ha WHCTPYMEHTMTe OT HuBo 3 cpaBHeHW C
npeaxogHus MeceL, oT AMpeKkuns AHanmn3 u KOHTPOI Ha PUCKa;

KoraTo ce nsnonssa nHcdopmauus, npegoctaBeHa oT TPETU N1ua, KaTo HanpuMmep OT KOMNaHUK
3a ycnyrv no onpegensHe Ha LeHN Unn LeHN oT NOCPESHULN, OUpeKuns AHanmM3 1 KOHTPOn Ha
pyCka OLeHsIBA M LOKYMEHTMpa JoKa3aTencTearta, U3non3BaHu oT TpeTuTe nuua B nogkpena Ha
3aKnYeHneTo, Ye TakmBa oLeHkM ca B cboTBeTcTBME ¢ MCPO. ToBa BKNtoYBa:

e [poBepka 3a 0O0OpPEHNe Ha NOCPEAHULMTE 3a ONpefensHe Ha Na3apHU LieHU M3MNon3BaHu
npy oLueHKaTa Ha CbOTBETHUS BUL (PUHAHCOBW MHCTPYMEHTMH;

e Pa3bupaHe Ha Ha4yMHa, NO KOWTO CripaBeAsiMBaTa CTOMHOCT € Guna gocturHata u CTeneHTa,
[0 KOATO T OTpassBa pearnHu nasapHu caernku;

e KoraTo LieHWTe 3a CXOAHW MHCTPYMEHTU ca M3Momn3BaHu 3a onpeaensHe Ha cnpasennvMeaTa
CTOMHOCT, Kak Te3W LEeHU ca OGunv KopurpaHu, 3a [a OTpasaT XapaKTepUCTVKMTE Ha
WHCTPYMEHTA, NoAsiexall Ha OLeHKa;

e KoraTo HSIKONKO LieHW ca BUnu ycTaHoBEHM 3a eIVH U Cbll (PUHAHCOB MHCTPYMEHT, [0 KakKsa
cTeneH e 6una onpeaeneHa cnpaBeaiBo CTOWHOCTTA Ha MHCTPYMEHTA, U3MOoN3Baliku Te3u
LiEHW.

Tabnuumte no-gony nNpPeacTaBsaT aHanmM3 Ha (UMHAHCOBU WHCTPYMEHTU OLEHSBaHU Mo
crnpaBeanuBa CTOMHOCT B Kpasi HA OTYETHUSA Nepuoa, KrnacuduumpaHu no HMBa B pamMKuTe Ha
Nepapxmusita Ha cnpaBeanuBuMTE CTOMHOCTW, Ype3 KOATO Ce KaTeropusmpa M3MepBaHeTO Ha
cnpasegnueuTe ctomHocTn. CTomHocTMTe ce Oasupar Ha cymuTe Mnpu3HatM B OT4yeTa 3a
(PMHaAHCOBO CbHCTOSHME.

8 Xxurs. ne.
31 mapT 2019 . Hueo1 HuBo2 Hueo3 O6uwo
®PUHaAHCOBW aKTMBU OTYUTAHM MO CrpaBeannBa CTOWHOCT B

neyan6aTa unu 3arybaTta 8,466 17,679 14 26,159
®PUHaAHCOBW aKTMBU OTYUTAHM MO CNpaBeannBa CTOMHOCT B

apyrusi BceobxeaTeH [oXos 594,543 121,642 495 716,680
[epvBaTn gbpxxaHu 3a ynpasrieHmMe Ha pucka 1,011 1,436 - 2,447
O6wo 604,020 140,757 509 745,286
8 Xxurs. ne.

31 pekemBpu 2018 r. Hneo1 HuBo2 Hueo3 O6wo
®PuHaHCOBM aKTMBM OTYUTaHM MO CripaBeAnnBa CTOWHOCT B

nevyan6aTa unu 3arybarta 8,542 17,488 14 26,044
®PuHaHCOBM aKTMBM OTYUTaHM MO CripaBeannBa CTOWHOCT B

apyrusi BceobxeaTeH [oXos 634,916 140,123 490 775,529
[epvBaTu obpXaHu 3a yrnpaBleHne Ha p1ucka 905 (88) - 817
O6wo 644,363 157,523 504 802,390

Tabnuuute no-Aony aHanMaupaTt crpaBeaIMBUTE CTOWHOCTU Ha (OMHAHCOBUM WMHCTPYMEHTH,
OTYMTaHW He Mo CripaBeAnMBa CTOWHOCT, MO HUBO B iepapxusita Ha crpaBeasivBuUTe CTOMHOCTH,
KbAETO Ce kaTeropusumpa oueHkaTa no cnpaBeanvBa CTOMHOCT.
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8 Xxurl. rie.
31 mapT 2019 T.

AKTUBHU

MapuyHu cpencTea 1 B3emaHusi ot
LeHTpanHun 6aHku

®drHaHCOBM aKTUBW OTYUTAHU MO
amMopTuanpaHa CTOMHOCT
BaemaHusa ot 6aHkm 1 hnHaHCOBU
WHCTUTYLIMK

B3emaHus oT KNneHTn

o6wo

MacuBu

3aabmKkeHnsa KbM 6aHKu
3aabImKEeHNs KbM OPYrn KITMEHTU
[pyru npuBneyveHu cpeacrea
XubpuaeH ownr

o6wo

8 Xurl. ns.
31 pekemBpu 2018 r.

AxTnBM

MapwyHn cpeacTBa 1 B3emaHus ot
LeHTpanHun 6aHkm

®PrHaAHCOBW aKTUBW OTYMTaHN NO
amopTu3npaHa CTOMHOCT
B3emMaHus ot 6aHku 1 bMHaHCoBU
WHCTUTYLMN

B3emaHusa oT knueHTn

o6wo

Macusn

3agbnkeHns kbM 6aHkn
3agbmKeHNs KbM ApYry KMUEHTK
Hpyrv npusneyeHn cpeacTaa

XubpuaeH obnr
o6wo
5. HeTeH nuxBeH goxop,
8 XUJI. I18.

Mpuxoaun ot nMxeun

CMeTKM Npu GaHKU U (PMHAHCOBU UHCTUTYLIMK

Mpuxoam OT NMUXBU NO NacuBM
BaHkupaHe Ha fipe6Ho
KopnopaTuBHM KnMeHTu
Markv v cpegHu NpeanpuaTus
MuikpokpeamTUpaHe

JbnroBu MHCTPYMEHTU

Pasxoau 3a nuxem
[eno3nTn oT 6aHKK
[enosnTn oT Apyry KNMeHTn
[pyru npueneveHn cpeacTea
XnbpwaeH avnr

Pasxoau 3a nuxeu no akTmeu
JInanHroBun gorosopu u apyrm

HeTeH nuxBeH goxon,

O6Lwo Oo6wo

cnpaBeanMBeu 6anaHcoBa

Hueo 1 Hueo 2 Hueo 3 CTOMHOCTU CTOWHOCT
- 1,759,781 - 1,759,781 1,759,781
- 862 - 862 757
- 72,242 - 72,242 72,242
- 821,929 5,179,640 6,001,569 5,864,366
- 2,654,814 5,179,640 7,834,454 7,697,146
- 4,044 - 4,044 4,044
- 3,573,448 4,904,678 8,478,126 8,475,867
- 114,804 - 114,804 114,823
- 214,428 - 214,428 214,428
- 3,906,724 4,904,678 8,811,402 8,809,162
oowo Oo6uwo

cnpaBeanuBu ©anaHcoBa

Hueo 1 Hueo 2 Hueo 3 CTOMHOCTU CTOWHOCT
- 1,674,754 - 1,674,754 1,674,754
- 862 - 862 748
- 125,483 - 125,483 125,483
- 785,611 5,168,012 5,953,623 5,716,062
- 2,586,710 5,168,012 7,754,722 7,517,047
- 3,024 - 3,024 3,024
- 3,559,273 4,791,901 8,351,174 8,342,691
- 121,087 - 121,087 121,120
- 208,786 - 208,786 208,786
- 3,892,170 4,791,901 8,684,071 8,675,621

Tpu meceua
NMPUKITIOYBaLLM Ha

Tpu meceua
NPUKIOYBaLLU

31.03.2019 Ha 31.03.2018
514 417

8 -
29,257 30,397
31,808 37,848
10,414 9,570
1,819 2,083
5,042 1,840
78,862 82,155
2 (34)
(8,948) (10,348)
(190) (187)
(5,642) (5,642)
(818) (408)

- (44)
(15,600) (16,663)
63,262 65,492
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6. HeTeH poxon oT TaKCU U KOMUCUOHM

8 Xurl. ns.
Mpuxoan oT TakCU U KOMUCUOHU
AKpeauT1BU 1 rapaHumm
MnaTexHn onepaumm

KnueHTckn cmeTkn

KapTtoBu ycnyrun

Hpyru

Pa3xopam 3a Takcu 1 KOMUCUOHM
AKpeaunT1BM 1 rapaHuum
MnatexHn cuctemn

KapTtoBu ycnyru

Opyrv

HeTeH goxoa oT TakCU U KOMUCUOHU

7. HeTHu npuxoau oT TbProBCKU onepauumn

8 Xursl. ne.

HeTHW npuxoam oT TbproBckun onepaumm oT:
- AbITTOBUA UHCTPYMEHTU
- KanntanoBn NHCTPYMEHTHU
- NPOMEHU BbB BallyTHUTE KypcoBe

HeTHu npuxoamn oT TbproBcku onepauum

8. Opyru HeTHM onepaTMBHU NpUxoau

8 Xuri. 1e.
[pyrn HeTHN onepaTMBHU NPUXOLM, Bb3HUKBALLN OT:

- HETHU NpuXxoamn OT cOesikn U npeoueHKn Ha 3naTto un 6naropo;|,HM mMmeTanun

- npuxoan OoT HaemMu

- ABJITOBN UHCTPYMEHTU

- KanntanoBn MHCTPYMEHTU

- Aoxo4 OT ynpaslieHne Ha ueampaHun B3eMaHuA

- 0oxo4 OT ynpaBneHne Ha KpeauTu, I'IpI/I,ElO6VITVI ype3 Gu13Hec kKoMOMHaUMs

Opyrv HeTHU onepaTUBHU NPUXOAU

9. AOMUHUCTPaATUBHMU pa3xoau

8 Xurl. ne.
AOMUHUCTPATUBHUTE pa3xoau BKIOYBAT:
- Pa3xoam 3a nepcoHan
- AMopTuK3aums
- Peknama
- Pasxogu 3a Haemu

- TenekoMyHuKauuu, copTyep 1 gpyra KOMMIOTbPHa NOAAPBbKKA

- Opyrv pa3xoam 3a BbHLUHU YCIyru
AOMUHUCTPATUBHU pasxoau

Tpu Mmeceua
NPUKIOYBaLLU
Ha 31.03.2019

Tpu meceua
NMPUKITHOYBaLLm
Ha 31.03.2018

1,016 855
5,525 5,068
7,945 7,444
8,526 8,243
6,918 6,616
29,930 28,226
(224) (71)
(779) (454)
(4,046) (3,709)
(1,229) (780)
(6,278) (5,014)
23,652 23,212

Tpu meceua
NMPUKITHOYBaLLm
Ha 31.03.2019

Tpu meceua
NPUKITHOYBaLLm
Ha 31.03.2018

(5) (39)

2 (62)
4,157 2,235
4,154 2,134

Tpu meceua
NPUKIOYBaLLm
Ha 31.03.2019

Tpu meceua
NMPUKITHOYBaLLm
Ha 31.03.2018

106 69
2,253 2,153
2,906 750

- 267

186 347

5,451 3,586

Tpu meceua
NPUKNIOYBaLLn
Ha 31.03.2019

Tpu meceua
NPUKNIOYBaLLn
Ha 31.03.2018

17,551 17,174
3,746 3,690
3,362 3,506
8,984 8,406
3,187 3,092

18,169 13,990

54,999 49,858
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10. O6Ge3ueHKa

8 Xxursl. 1ie.
YBenuueHue Ha obe3LeHKaTa
BsemaHusi om KnueHmu

UHeecmuyuu e HekoHconudupaHu ObuwepHU Opyxecmea
LleHHU KHUXa omyumaHu o cripasediuea cmoliHocm 6 dpyausi

sceobxsameH 00xod
3adbanaHcosu aHaaxxumeHmu
HamaneHue Ha oGe3ueHKaTa
BsemaHusi om knueHmu
3adbanaHcosu aHaaxxumeHmu
Pa3xoau 3a o6e3ueHKa, HeTHO

10a. Apyru npuxoau/(pa3xoam), HETHO

8 XUJ. I18.
Mpuxoam oT npofaxba Ha akTUBK

Mpuxoan oT AMBUAEHTK

HeTHM cneyeneHn 3acTpaxoBaTesnHy NpemMun

Pasxoau 3a rapaHLUMOHHU CXeMU

HacTtbnunu npeTeHuun no 3actpaxoBaTesiH1 OroBOpU
Opyrn npuxoamn, HETHO

O6uwo

Tpu meceua
NPUKIOYBaLLU
Ha 31.03.2019

Tpu meceua
NPUKIOYBaLLU
Ha 31.03.2018

(19,072) (64,734)
3 -
(1,323) -
7,391 42,044
(13,001) (22,690)

Tpu meceua

Tpu meceua

npuKnw4YBawn Ha nNpukKno4YBaLWu Ha

31.03.2019 31.03.2018
538 104

13 10

1,044 1,017
(7,974) (8,713)
(722) (626)

550 270
(6,551) (7,938)

106. [doxoau Ha akuua

Tpu Mmeceua

Tpu meceua

npuKn4YBawn npuknroYyBallmn Ha

Ha 31.03.2019 31.03.2018
HeTHa nevyanba, nognexatlya Ha pa3npegerneHme mexay
npuTexaTtenute Ha obnkHOBEHM akumn Ha baHkata (8 xur. n18.) 19,343 22,852
CpepHonpeTerneH 6poi Ha AbpXKaHUTe OOUKHOBEHM aKkUMK (8 Xussdu) 110,000 110,000
[Hoxoau Ha akuusa (e J18.) 0.18 0.21

OcCHOBHUTE 40X0aM Ha akuus, n3dncnenn cernacHo MCC 33, ce 6asupat Ha nevanbara, nognexaiia Ha
pasnpegeneHe Mexay nputexarenute Ha oOMKHOBeHM akumu Ha BaHnkara. Mpe3 2019 r., kaTto u npe3
npegxonHaTa roavHa, He ca 6unu nsgaBaHu KOHBEPTUPYEMU UM OMLMOHHM NpaBa BbpXy OOMKHOBEHUTE
akuumn Ha baHkata. CnegoBaTenHo AoxoguTe Ha akuus ¢ HamarneHa CTOMHOCT cbBnagaT C OCHOBHUTE

00X04M Ha akuuma.

11. MapuyHu cpencTBa M B3eMaHUA OT LieHTPanHu 6aHKu

8 Xurs. ns. 31.03.2019 31.12.2018
Kaca

- B NleBoBe 121,679 123,104

- B YyXJecTpaHHa BanyTa 50,550 56,504
B3emaHusa oT LueHTpanHu 6aHku 1,300,961 1,063,080
PasnnawaTtenHn cMeTku U B3EMaHUSA OT MECTHWU BaHKM - -
PasnnawarenHy cMeTku 1 B3emMaHusl OT YyXKaecTpaHHN 6aHku 286,591 432,066
O6uwo 1,759,781 1,674,754
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12. MHBeCcTMUMN B LLIEHHU KHMXA

8 Xurn. ns 31.03.2019 31.12.2018
O6nurauum 1 opyrv LEHHW KHUXA U3adeHN OT:
BbnrapckoTo npaBUTENCTBO
- JEeHOMVHMpPaH B NeBoBe 142,686 182,617
- JeHOMMVHMPaHU B YyXaecTpaHHa Banyra 140,065 141,639
Yyxau npaButencTea
- CbKPOBMLLHM BOHOBE 259,637 263,313
- CbKpPOBMLLHKU obGnurauum 141,248 148,645
Mpeanpustusa 10,734 17,574
YyxgecTtpaHHu 6aHku 26,979 26,480
Opyrv nsgatenu - kKanutanoBu MHCTPYMEHTH 22,247 22,053
O6uwo 743,596 802,321
OT KOUTO (PMHaAHCOBM aKTUBU:
OTuuTaHM No cnpaeeanMBa CTOMHOCT B Apyr BceobxBaTeH 40X0L, 716,680 775,529
OTunTaHN N0 amopTU3MpaHa CTOMHOCT 757 748
OTunTaHm No cnpaBennMBa CTOMHOCT B nevyanbarta unu 3arybata 26,159 26,044
O6uwo 743,596 802,321
13. B3emaHunsa ot 6aHku 1 GPUHAHCOBU MHCTUTYLIMM
(@ AHanus no BugoBse
8 xur. fs. 31.03.2019 31.12.2018
B3emaHuns ot 6aHkn 47,136 23,059
BaemaHus no goroeopu 3a obpaTHa npoaaxba 4,987 4,985
Opyrn 20,119 97,439
O6wo 72,242 125,483
(b) Feorpadckn aHanus
8 Xurl. n8. 31.03.2019 2018
MecTHM 6aHKn U PUHAHCOBM UHCTUTYLIMK 8,841 28,912
YyxgecTpaHHu 6aHKn 1 (OMHAHCOBU MHCTUTYLNN 63,401 96,571
o6wo 72,242 125,483
14. B3emaHus OT KNUEHTH
8 Xurl. ne. 31.03.2019rr.
AmopTtusnpaHa
BpyTHa cToMHOCT O6Ge3ueHka CTOMHOCT
BaHkupaHe Ha gpebHo
- NMoTpebuTtencku kpeantu 783,586 (52,510) 731,076
- inoTeynn kpeantn 788,347 (27,272) 761,075
- KpeanTtHu kaptn 202,901 (31,954) 170,947
- Opyru nporpamu n obe3neveHn mHaHCcMpaHus 6,231 - 6,231
Manku n cpegHu npeanpuaTms 919,806 (41,289) 878,517
MukpokpeaouTupaHe 174,977 (21,975) 153,002
KopnopaTvBHW KNMeHTH 3,664,724 (501,206) 3,163,518
B T.4. B3eMaHusi No pMHaAHCOB NU3NHT 370,373 (11,339) 359,034
O6uio 6,540,572 (676,206) 5,864,366
8 Xurl. ne. 31.12.2018 .
AmopTtusnpaHa
BpyTHa cToMHOCT O6Ge3ueHka CTOWHOCT
BaHkupaHe Ha gpebHo
- NMoTpebuTtencku kpeantu 750,285 (49,731) 700,554
- inoTeynn kpeantn 752,581 (26,362) 726,219
- KpeanTtHu kapTn 202,095 (31,303) 170,792
- Opyru nporpamu n obe3neveHn mHaHCcMpaHus 6,231 - 6,231
Manku n cpegHu npeanpuaTms 879,136 (38,880) 840,256
MukpokpeaouTupaHe 140,422 (21,196) 119,226
KopnopaTvBHM KNMeHTH 3,734,634 (581,850) 3,152,784
B T.4. B3emMaHusi N0 PUHAHCOB NU3UHT 389,909 (11,480) 378,429
O6uio 6,465,384 (749,322) 5,716,062
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(a) [OBuxKeHne B obe3leHKaTa

8 Xxurs.ns.

Canpo kbMm 1 AsHyapu 2019 r.
[onbNHUTENHO HAYMCneHa

PeunHTerpupana
OTn1caHn B3emaHus

EdheKT OT NnpoMsiHaTa Ha BanyTHUTE KypcoBe

Apyrn

Cango kbm 31 mapT 2019 r.

749,322

19,072
(7,391)
(84,918)
(30)

151
676,206

PasnpegeneHue Ha B3eMaHWsiTa OT KNMEHTU M obesueHkaTa KaTo KOpPeKTMB 3a (PMHaHCOBM
aKkTuBW (B3eMaHWs OT KIMeHTK) cned npunaraHe Ha MC®O 9:

8 Xxursl. 1e.

Exkcnosuuumn 6e3 yBeInn4yeHne Ha

KpeauTHunA puck crnen nbpBoHa4ariHOTo

npusHaBaHe (¢a3a 1)

Ekcnosunumm cbe 3HaunTenHo ysenuyeHve

Ha KpeaWUTHUS PUCK crep
MbpPBOHAYASHOTO NpUsHaBaHe (asa 2)

HeobcnyxBaHu (06e3ueHeHn)

ekcnosvuum (dasa 3)

o6wo

31 mapT 2019 .

Knac ekcnosuuumn

O6cnyxBaHu
"pynoBo 06e3ueHeHn
HeobGcnyxBaHn

pynoBo oGe3ueHeHN

WHameuayanHo
obesueHeHn

oo6Lwo

31 pekemBpu 2018 r.
Knac ekcnosuuuu

O6cnyxBaHu
pynoBo oGe3LeHeHM
HeobcnyxBaHu

MpynoBo o6e3LeHeHU

WHanemayanHo
obesLeHeHn

Oo6Lwo

31.03.2019rr. 31.12.2018 r.
BpyTtHa cyma BpyTtHa cyma
Ha B3eMaHus Ha B3eMaHus

OT KNUEHTU O6Ge3ueHKa OT KNUEHTU O6Ge3ueHKa
3,761,208 25,960 3,882,962 28,912
1,400,094 92,905 1,167,056 90,655
1,379,270 557,341 1,415,366 629,755
6,540,572 676,206 6,465,384 749,322

8 Xurl. 8.

BpytHa cyma Ha BanaHcoBa cTOMHOCT Ha

B3eMaHUA OT KIIUeHTH O6Ge3ueHka B3eMaHUA OT KJIIUeHTH

5,161,302 (118,865) 5,042,437

349,397 (155,342) 194,055

1,029,873 (401,999) 627,874

6,540,572 (676,206) 5,864,366

8 Xurl. 8.

BpyTHa cyma Ha O6eaueHka BanaHcoBa CTOMHOCT Ha

B3€MaHU!A OT KITUEHTHU B3€MaHU!A OT KITUEHTHU

5,050,018 (119,567) 4,930,451

352,361 (150,491) 201,870

1,063,005 (479,264) 583,741

6,465,384 (749,322) 5,716,062

Kbm 31 mapT 2019 r. 6pyTHaTa cyma Ha NnpocpoveHUTe B3eMaHUs OT KNUEHTU, U3MEPEHN KaTo
ekcnosuumm ¢ npocpoymne Hag 90 gHu, e 801,538 xun. n.. (31 gekemepu 2018: 837,374 xun. nB.).
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15. UmoTtn n obopyaBaHe
AKTMBMK B Mogo6peHusn
3emsan MawuHu n TpaHCNOpPTHM  npouec Ha Ha HaeTn
crpagn obopyaBaHe cpeAcTBa uM3rpaxapaHe aKTUBM Oo6wo
8 Xurl. ne.
OTyeTHa CTOMHOCT
Kbtm 1 siHyapm 2019 r. 17,651 146,265 6,936 20,153 68,661 259,666
MpupobuTn - 38 - 5,216 6 5,260
BanyTHO kypcoBu pasnuku - (85) (6) 4) (33) (128)
OTtnucann - (353) - - (1,348) (1,701)
MpexBbpneHn - 1,266 - (1,968) 521 (181)
Kbm 31mapT 2019 . 17,651 147,131 6,930 23,397 67,807 262,916
AmMopTtusaumsa
Kbtm 1 siHyapm 2019 r. 4,765 122,315 6,305 - 42,330 175,715
BanyTHO kypcoBu pasnuku - (64) 3) - (28) (95)
HauncneHa npes nepvoaa 158 1,973 70 - 620 2,821
3a oTnncaHuTe - (352) - - (1,348) (1,700)
Kbm 31 mapTt 2019T. 4,923 123,872 6,372 - 41,574 176,741
BanaHcoBa cToMHOCT
Kbtm 1 siHyapm 2019 r. 12,886 23,950 631 20,153 26,331 83,951
Kbm 31 mapT 2019 T. 12,728 23,259 558 23,397 26,233 86,175
16. HematepuanHu aktusu
MporpaMHu NnpoayKTU 1 MonoxuTtenHa
NULEeH3Nn penyTtaums O6wo
8 Xurn. ne.
OTyeTHa CTOMHOCT
Kbm 1 asnyapm 2019 r. 42,258 540 42,798
MpnaobuTn 47 - 47
KypcoBu pasnukn n gpyrn Kopekumm (21) - (21)
OTnucanmn - - -
MpexBbpnexu 181 - 181
Kbtm 31 mapt 2019 T. 42,465 540 43,005
AmopTtusaums
Kbm 1 asnyapm 2019 r. 28,396 - 28,396
KypcoBu pasnukn n gpyru kopekumm (15) - (15)
Hauucnena npes nepuoga 925 - 925
3a oTnncanute - - -
Kbtm 31 mapt 2019 T. 29,306 - 29,306
BanaHcoBa CTOMHOCT
Kbm 1 anyapm 2019 r. 13,862 540 14,402
Kbtm 31 mapTt 2019 T. 13,159 540 13,699
17a. AKTMBM NnpnaobuTu KaTto obesneyeHus
8 Xxur. rie. 31.03.2019 31.12.2018
3emn 484,312 484,588
Crpaamn 285,392 285,705
MalumHn, CbopbXEHNA 1 TPAHCNOPTHU cpeacTsa 38,417 41,852
CTOnaHcKn MHBEHTap 800 789
O6wo 808,921 812,934

AKTUBUTE, NPpMaoOUTN KaTo oGesneyeHuss ca oLeHeHW Mo Mo-HUCKaTa OT LieHa Ha npuaobueaHe
UMM HeTHa peanusyema CTOMHOCT. HeTHata peanusyema CTOMHOCT Ha 3eMuTe U crpagute e
nNpubnuanTenHo paBHa Ha cnpaseanusaTa UM CTOMHOCT.
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176. MHBECTULUNOHHU NMOTHU

8 Xxursl. 1e.

Canpo kbm 1 aHyapm 2019 r.
MpexBbpreHn oT akTMBM NpuMaoobuTH kaTto obesneveHus

lMpeoueHka Ha MHBECTULMOHHN UMOTK 4O cnpaBefnvBa CTOMHOCT Npu3HaTa Npu NpexBbprisHETO

OTnucanu npu npogaxota
Canpo kbm 31 mapTt 2019 .

18. Opyru akTMBM
8 xun. ne.
Pa3sxoau 3a 6baelum neproam
3nato
Opyrv akTneu
o6wo
19. 3agbmKeHUA KbM 6aHKu
& xun. ne.
CpoyHuM oenosntu

TekyLwu cmeTkn
o6wo

20. 3aabmKeHUsa KbM ApYry KNUeHTH
8 Xurl. ris.
[paxxgaHu

- Ha BWXXOaHe
- CPOYHU M CNeCTOoBHU OeNn03nTU

THproBuUM U NYGANYHU UHCTUTYLIMK
- Ha BWXaOaHe
- CPOYHU AEeno3nTu

o6wo

21. Opyrvu npuBneveHun cpeacTea

8 Xxur. Jie.

3aabrmkeHus no noTBbpAEHU aKpeanTneun

3a4bImKeHUs Mo crnopasymMeHus 3a 06paTHO U3KynyBaHe
Obnr cBbp3aH CbC cnopasyMeHus 3a NbfiHa pasMsHa Ha LOXO4HOCT

3agbimkeHUst No nony4eHn duHaHcMpaHus
Oo6wo

242,558
242,558

31.03.2019  31.12.2018
14,906 11,414
5,777 5,699
89,177 95,593
109,860 112,706
31.03.2019  31.12.2018
4,044 3,024
4,044 3,024
31.03.2019  31.12.2018
1,346,488 1,301,585
5413143 5,384,003
1,184,097 1,203,878
532,139 453,135
8,475,867 8,342,691
31.03.2019  31.12.2018
13,547 13,553
- 3,213
73,272 73,276
28,004 31,078
114,823 121,120

3agbmxeHuaATa No nonydeHn uHaHcMpaHmsa Morat aa 6baaT aHanuaupaHu, KakTo criefsa:

8 Xur. ns.
Kpeauto JinxseH Magex AmopTu3npaHa CTOMHOCT
p P NpPOLEeHT kbm 31 mapT 2019
0® 3emenenve 2% 20.12.2019r. - 15.02.2020 . 52
EBponenckn MHBECTULIMOHEH
¢oHg - nporpama [xepemun 2 0% -1.32% 30.09.2025r. 11,815
Bwnrapcka 6aHka 3a pa3suTue ALl 1% -1.591% 30.03.2019r. - 30.11.2028 r. 16,137
O6wo 28,004
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8 Xur. Jis.

Kpeantop JinxeeH Magex AmopTu3npaHa CTOMHOCT
NpoLeHT kbMm 31 aekemBpu 2018
0o 3emepenve 2% 20.12.2019r. - 15.02.2020 r. 68
EBponenckn MHBECTULMOHEH
¢oHf - nporpama [xepemun 2 0% -1.312% 30.09.2025r. 13,674
Bwnrapcka 6aHka 3a pa3suTue ALl 1% - 3.50% 30.03.2019r. - 30.11.2028 r. 17,336
O6uwo 31,078
22. XubpuaeH gbnr
8 XUJ. 8.
AmMopTusnpaHa CTOMHOCT KbM
maBHMUa 31.03.2019
XunbpugeH awnr ¢ rmaeHmua 40 MiH. eBpo 78,233 87,388
XnbpuaeH awnr ¢ rmaeHmua 60 MiH. eBpo 117,350 127,040
O6wo 195,583 214,428
8 XUuJl. 8.
AmMopTusnpaHa CTOMHOCT KbM
maBHMUa 31.12.2018
XubpwuaeH awnr ¢ rmasHuua 40 MiH. eBpo 78,233 84,929
XubpwuaeH awnr ¢ rmasHuua 60 MiH. eBpo 117,350 123,857
Oo6wo 195,583 208,786

23.

Mpe3 mapt 2011 r. baHkaTa nsgaBa xMOpMaeH MHCTPYMEHT (eMucusi obnuraumm), KOUTO crneg
nosfiy4eHo paspelleHne oT cTpaHa Ha BHB Bknwo4sa B Kanutana cu oT nbpBu pen. baHkaTta
nnacvpa obnurauumMTe Npy ycnoBuUsiTa Ha YaCTHO npeanaraHe ¢ obla HOMWHaNHa U eMUCUMOHHAa
ctorHocT 20,000 xun. eBpo, nMpeacTaBrnsiBalwM MbpBM TpaHL OT OONMrauuoHHa emucus ¢
npeasuaeH ooy pasmep go 40,000 xun. eBpo. MNpes toHn 2012 r. baHkaTa nsgaea BTOpuS TpaHL
OT MHCTpYMeHTa B pa3mep cbllo Ha 20,000 xun. eBpo, KONTO cnej nosydyeHo paspelleHue oT
cTpaHa Ha BHB Bknto4Ba B kanutana cu oT NbpBU pea.

Mpes3 Hoemepun 2012 r. BaHkaTa emuTpa HOB XMBPUAEH MHCTPYMEHT (emucns obnuraummn), KONTo
cnep nonyyeHo paspeLleHune ot ctpaHa Ha BHB BknouBa B kanutana cu ot nbpeu ped. baHkaTta
nnacupa obnuraummMTe nNpu ycrnoBuATa Ha 4aCcTHO npeanaraHe ¢ obuia HOMWHanHa CTOMHOCT
20,000 xun. eBpo, NpeAcTaBnsBalLN MbPBU TPaHL OT 0b6nMraunoHHa emmcus ¢ npeasnaeH obuy
paamep o 60,000 xun. espo. Npe3 HoemBpu 2013 r. baHkaTa nsgasa BTOpUS N TPETUSA TPaHLL OT
WHCTPYMeHTa B pa3mep o6Lwo Ha 40,000 xun. eBpo, KOUTO crnieq Nofly4eHo paspeLUeHne oT cTpaHa
Ha BHbB BkntoyBa B kanuTana cu oT NbpBU pes.

O6nurauMmte M No [OBETE EMWUCUM ca MOUMEHHW, GesHanMyHu, FIMXBOHOCHM, Ge3CcpoyHy,
HeobesneyeHn, cBOOOOHO MPEXBLPISAEMU, HEKOHBEPTUPYEMM, AbMNOGOKO MoAYMHEHN Uu 6Ges
CTUMYNK 3a 06paTHO U3KyNyBaHe.

[BeTe emucum obnmrauum ca gonycHatv Ao Tbproeus Ha JliokcembyprckaTta ooHgoBa 6opca npes
2014 r. Ha ocHOBaHMe Ha npocnekTn, ogobpeHn oT nokcembyprckata Komucms 3a Haasop Ha
PUHaAHCOBMWS CEKTOP.

[Bata uHCTpymeHTa xubpuaeH ObAr OTroBapsaT HanbiHO Ha M3WcKBaHuATa Ha Permament
575/2013 n ce BknOYBAT U3LANO B JOMBIIHUTENHUSA KanvuTan oT NbpBu pea.

Opyrn nacusu
8 Xxursl. rie. 31.03.2019 31.12.2018
3aabmkeHns KbM nepcoHana 2,513 3,104
3acTpaxoBaTeriHu pesepsu 3,113 3,226
MpoBu3nm no cbaebHu cnopose 734 734
O6e3LeHKa no 3a40anaHcoBU aHraXXUMEHTU 2,338 1,015
Opyrv kpegutopmn 14,800 53,588
Oo6wo 23,498 61,667
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24.

25.

26.

AKuunoHepu

Kbm 31 mapt 2019 r. akumoHepHuAT kanutan Ha baHkata e B pasmep Ha 110,000,000 nB.,
pasgeneH Ha 110,000,000 oOGuKHOBEHM Ge3HaNMM4YHM akuuM C NpaBO Ha rnac, ¢ HOMUHaIHa
CTOWHOCT OT 1 nB. BCAKa. AKLUMOHEPHUAT KanuTan € BHECEH M3LSAO.

TabnuvuaTa no-gony nocoysa Te3un akLMOHepU, KOUTO NpuTexasaT akLmu Ha baHkaTta kbM 31 mapT
2019 r., 3aeaHo ¢ 6posi 1 NpoLUeHTa cNPsSIMO OBLLIO eMUTUPAHUTE akUUN.

[-H NBanno Jumntpos MyTtadumes

[-H Lleko Topgopos MuHes

Lpyrv akunoHepu (akUMoOHepU, NpUtexasaluy akuuu, npeameT Ha csoboaHa

Tbproeus Ha bbnrapckata choHgoBa 6opca - Cocus)
o6wo

% oT

. eMUTUpaHuA
Bpon akuumn

aKLMOHepeH

KanuTtan

46,750,000 42.50

46,750,000 42.50

16,500,000 15.00

110,000,000 100.00

Mpe3 2019 r., KakTO M Npe3 NpeaxoaHaTa rogMHa baHkaTta He e pasnpegensna AUBNOEHTMW.

YcnoBHU 3aabKeHns

3ap6anaHcoBu nacuBu

8 Xursl. ne.

BaHkoBM rapaHuumn
HewnsnonssaHu KpeanTHU NMHUK
Akpeantneu

[pyru ycrnoBHu 3abImKeHUs]
o6wo

Ob6e3sLeHka no 3aa6anaHcoBU aHraXXUMEHTU

Coenku cbe CBBbp3aHu nuua

Bug cBbp3aHocT

31.03.2019 31.12.2018
226,412 230,239
595,690 536,049

45,987 16,129
868,089 782,417
2,338 1,015

JNuuya, KoHTponupawm unm

Mpeanpuatusa nog ooy

ynpaBnsaBawwm baHkaTta KOHTpOI
8 XUJ1. J18. 31.03.2019 31.12.2018 31.03.2019  31.12.2018
Kpeontu 2,769 1,769 8,935 11,179
lMonyyeHn oeno3nTn n saemu 14,399 12,862 8,592 12,928
MpenoctaBeHn Aeno3nTun - - 16,735 19,704
Opyrn BsemaHus - - 21,835 22,118
N3pageHu ycnoBHM 3aQbimKeHUs 594 1,283 473 351
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Mepea vHBeCTHUMOHHA DaHka All onoBecTsBa, Ye 3a MbPBOTO TpUMeceuue Ha 2019 r.:

1. Hama Heobwuaiinu 3a pynata (no pasMep, NO XapakTep unv no BPEMETO Ha
NpOSIBABAHETO CU) aKTUBYW, NACUBKM, CODCTBEH KanuTarn, HEeTHW JOXOAW U NapuiHWA NOTOLIW.

2. Hswma HeobuvaiiHu 3a eiHOCTTa NPOMEHH B YCNOBHWTE akTKBK 1 NAackuBy cneq nocneaHus
roguileH pUHAHCOB OTYeT.

Hama uspnaneHu, noraceHu Wnu oGpaTHoO U3KyneHu KBHMTadDBM WHCTPYMEHTHI.

He ca HauwcneHn unu K3nnareHn AUBUACHTH. [

FnaseH ¥3MbIHKWTENEH ANPEKTOp:
7 :h

(; f

Hepento Hepenues

[

Wanbnuwurenen gupexrop:

i

CeBmanuna Bacunesa

yE g

/5Ki|axo To.n,opoy :

/
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JOKJIA
3A
JEMHOCTTA HA ,,lTIbPBA MHBECTHIIMOHHA BAHKA” AJI
KBM 31 mapt 2019 1.

(Ha KOHCOJIMIUPAHA OCHOBA),

H3roTBeH chracHo 4. 1000, an. 4, T. 2 BB Bpb3Ka ¢ wi1. 1000%, a;1. 7 ot 3akona 3a
my0JIMYHOTO Npegiarane Ha nennn kamka (BIIMIK) u wi. 33a%, an. 2 or Hapenoa
Ne 2 na Komucusita 3a punancon Haazop (K@®H) 3a npocnekTure npu nyoJJm4Ho
npeaJiarate u J0NycKaHe 10 ThProBUsl HA PeryJMpaH Na3ap Ha HeHHN KHUXKA U 32
Pa3KpUBaHETO HA HH(POPMALUA

[Ipe3 mwppBoTO TpuMeceune Ha 2019 r. [IbpBa MHBecTHMIMOHHA OaHka AJl
(IINb, bankara) mpoABJIKHM YCIEUIHOTO CH Pa3BUTUE KAaTO MHOBATHBHA, CTaOWJIHA U

KOPEKTHA KPEUTHA HHCTUTYIIHSL.
OcHoBHU MOMeHTH OT jeriHocTTa Ha [1IWb kbm 31 mapt 2019 1.:

e Ha 30 sayapu 2019 r. 6e myOimKyBaHO yBeIOMIICHHE ChIIacHO Wwi. 27, aim. 2, T. 1
or Hapenb6a Ne 2 nma K®H 3a mpocnekrture npu nyOnMyHO HpeasiaraHe |
JOITyCKaHe JI0 ThPTrOBHsI HA PEryJIMpaH Ma3ap Ha [EHHU KHIDKA U 32 Pa3KPHUBAHETO
Ha MH(pOpMAaIUs OTHOCHO OT/aBaHe Ha ()MHAHCOB JM3MHT HAa MEXIyHapOJeH

MHBECTUTOp 3HAUUTENHA yacT oT TepeHa Ha OuBms MK , KpemukoBim®;

e TpumeceueH HeKOHcoauaupaH (HeoauTHpaH) ¢(uHaHcoB ordyer Ha IIbpBa
uHBectuiimonHa Oanka AJ[ xpM 31 nexkemBpu 2018 r. Oemie myOnuKyBaH Ha

30.01.2019 r,;

e TpumeceueH KOHcCONuAMpaH (HeonWTUpaH) ¢uHaHCOB oTuyeT Ha IIbpBa
unBectuiimonHa Oanka AJl kpm 31 ngexemBpu 2018 1. Oe myOnukyBaH Ha

01.03.2019 .

ITHUB A/l — Mesicounen doxnao 3a deinocmma kvm 31 mapm 2019 2.



Ilpeaneo na oetinocmma na ITUB kom 31 mapm 2019 . na koncoruoupauna ocrosa

o Jlannu 3a 6anrancosume nozuyuu kom 31 mapm 2019 2.

banancoBorto uucio Ha I'pynara kbM 31.03.2019 r. nocrura 9,704 MiH. JIB. C pBCT
cupsimo kpast Ha 2018 r. ot 118 mMuH. nB. ¥ 110 TO3M HauuH [IbpBa MHBECTUIIMOHHA
O0anka AJl 3ama3Ba MSCTOTO CH Cpea BOJEHIMTEe OaHKM B ObIArapckata OaHKOBA
cucrema. [lemosuture or aApyru kiaumeHTH KbM 31.03.2019r1. ca B pasmep Ha
8,476 MIIH. JIB. ¢ PBCT 3a mepuoja orT 133 MIH. JB. M MO TO3M MOKA3aTeJ OTHOBO
bankara 3aTBbpik/aBa MO3UIUATA CH B IBPBUTE KPEAUTHU MHCTUTYIIMH B CTpaHaTa.
CueToBOAHUAT COOCTBEH KamuTan KbM Kpas Ha mMapT 2019 r. Bp3nm3a Ha 867 MIIH.
nB. B3emaHusTa OT KIMEHTH 110 OaJlaHCOBAa CTOWHOCT ca B pa3Mep Ha 5,864 muH. 1B.,
HapacTBaHETO 3a MbpBUTE TpH Mecena Ha 2019 . e 148 muH. 1B.

e Jlanuu 3a neuanoama kom 31 mapm 2019 2. na koHcoruoupauna ocHosa

Hernata newan6a wa ['pymara 3a mbpBo Tpumeceune Ha 2019 r. BB3IHM3a Ha
19,431 xwn. nB., ¢ 3,437 Xwi. JB. MO-MAJKO CHpsAMO chinus rnepuon Ha 2018 .
[Teyanbara mpenu maHnpyHO oOjaraHe 3a mbpBUTE Tpu Mecena Ha 2019 r. obaue e
21,968 xwi. n8B., ¢ 8,030 xuJ1. JIB. MOBeUe CpsiMO Chilus rnepuoa Ha 2018 r.

OOmuTe nmpuxoau oT OAHKOBU ollepalyy 3a MbpBo TpuMeceure Ha 2019 r. Bp3nu3ar
Ha 96,519 xui. n1B. HEeTHUAT JIMXBEH J0XOJ € B pa3Mep Ha 63,262 XWl. JIB., HETHUSAT
IOXOJ OT TAaKCH ¥ KOMHCHUOHH € 23,652 XWII. JIB.

e Kanumanoeu pecypcu

Koedummentst Ha kanmurtanmoBa aaekBatHocT Ha [IUBb AJl xem 31 mapt 2019T.
noctura 15.46 %. AnekBaTHOCTTa Ha KamuTala OT MBPBU pen € chino 15.46%, a
CHOTHOIIICHUETO Ha 0a30BUs COOCTBEH KamuTall OT WBpBH pex ¢ 12.66%. Ilpes
nepuoga baHkaTa cmasBa M ChHIIECTBEHO IMPEBUINABA PETYIATOPHUTE KAUTAIOBU
W3UCKBaHUS.

o Jluxeuonocm

Koepuuuentst Ha nukBuaHo nokputue Ha [IMb AJl keM 31 mapt 2019 r. noctura
238.64% , a koepUIMEHTHT HAa HETHO cTabmiHO puHaHcupane 131.55%, moka3Baiiku
cTaOMIIHA JIMKBU/IHA MTO3UIIKS.

o  Ob6wo 154 knonose u ogpucu 6 cmpanama

Kem 31 mapr 2019r. oOmusatr Opoil Ha kioHoBeTe U oducure Ha [IbpBa
nHBectuimonHa Oanka AJ[ B boeiarapus e 154. bpost Ha kxinoHoBeTe M oducure
OTpa3siBa NPUIbPKAHETO KbM TMOJUTHKATAa 3a CHHEPruss W TOJAbpXKaHE Ha
ontuMaiiHa e(heKTUBHOCT Ha KIIOHOBaTa Mpexa Ha baHkara.

ITHUB A/l — Mesicounen doxnao 3a deinocmma kvm 31 mapm 2019 2.



Ilpunoocenue 1

HHOOPMAIIHA KbM 31 mapm 2018 2.
1o 41. 33, AJI. 1, T. 7
OT HAPEJ]IbA Ne2
3a npocnekmume npu nyOIUUHO npediazane u OONYcKaHe 00 MvbpoBUs Ha Pe2yIupan nasap
HA YeHHU KHUXMCA U 3a pa3sKpueanemo Ha uHgpopmayus

a) uHpopManus 3a MPOMEHHUTE B CYCTOBOJHATA MOJUTHKA IPE3 OTYCTHHS IEPHOJ,
MPUYMHUTE 33 TIXHOTO M3BBHPILIBAHE U N0 KaKbB HAUMH CE€ OTpa3sBaT Ha (PMHAHCOBUS
pe3ynTaT u COOCTBEHHUS KAalUTal HA EMUTEHTA.

Creonume HO8U U UBMEHEHUs HA cvbuecmsysawu cmanoapmu, uzodadenu om Cwveema no
MeNHCOYHAPOOHU cuemosoOHu cmandapmu u npuemu om EC, ca 6 cuna 3a mexyuus nepuoo:

o MC®O 16 Jlusune (uzoaoden ma 13 anyapu 2016 2.), oooopen om EC na 31 oxmomepu
2017 2., nyonuxysan 6 Ouyuanen secmuux Ha 9 noemepu 2017 2.

o Ismenenus Ha MCDO 9: Xapaxmepucmuxku 3a npeoniaujaHe ¢ OMpPUYaAmMenHa
xomnencayus (uzoadenu va 12 okmomepu 2017 2.), 00oopenu om EC na 22 mapm 2018 2.,
nyoauxyeanu ¢ Oguyuanen eecmuuk Ha 26 mapm 2018 .

o KPMC®O 23 Hecueyprocm npu mpemupaue Ha OAHbK 8bpxXy 0oxooume (uzdadeHa Ha 7
tonu 2017 2.), 6 cuna om 1 anyapu 2019 .

o smenenusn na MCC 28: [Jvreocpounu ywacmus 8 acoyuuparu npeonpusimus U Cb8MeCmHu
npeonpusmusi (uzoaoenu na 12 oxmomepu 2017 2.), 00obpenu om EC na 8 pespyapu
2019 2., nyonuxysanu ¢ Oguyuanen secmuux na 11 gpespyapu 2019 2.

o  Usmenenus na MCC 19: Hsmenernue, cokpawjasane uiu ypexcoane Ha niana (u30adeHo Ha
7 gespyapu 2018 2.), ooobpenu om EC na 13 mapm 2019 e., nybauxysanu ¢ Oghuyuaner
secmuux Ha 14 mapm 2019 2.

o [oouwnu noooopenus na MCDO 3a nepuooa 2015-2017 2. (uzoadenu na 12 Oexemspu
2017 2.), ooobpenu om EC na 14 mapm 2019 2., nyonuxysanu ¢ Oguyuanen éecmuux Ha 15
mapm 2019 2.

Ilpuemanemo Ha me3u HOBU U UBMEHEHUS 8 Cbujecmgysauu cmanoapmu He 008ede 00
npomeHu 8 cuemogooHama noaumuxa na I pynama, ¢ uskmouenue na npunazaremo na MCPO
16.

MC®O 16 ,Jluzune” 6 cuna om 1 awyapu 2019 2. u 3amens yxazanuama va MCC 17
LJusunz” u eweedcoa npomeHu 8 OmMUUMAHEMO HA JU3UHSU O0CODEHO Om CcmpaHa Ha
JUUH2ONOTYYamenume.

Cvenacno MCC 17 om auzuneononyuamenume ce u3UCKeaule 0a HANPAGIM pa3epaHuyenue
Medncoy uHancog auzuHe (npusham 6 OanaHca) U onepamueeH JAu3UHe  (MPUHAM
ussvubanancoeo). MCDO 16 uszuckea nuzuHeOnOAYYaAMenIume Od NPUHABAM JTUUHEOBO
3a0va0iceHUe, OMpPasneauio Ovoewume TUUH208U NIAWANHUS, U ‘NPABO 3a NOA36AHE HA AKMUE’
30 NOYMU BCUYKU TUSUH2O8U O02080PU.

CMCC e skaroyun npago Ha uzb0p 3a HAKOU KPAMKOCPOUHU JUSUHSU U JUSUHEU HA MATOYEHHU
AKmusu, moea U3KIUeHue Moxce 0a Ob0e NPULONCEHO CAMO OM JUUHSONOTYYamenume.

Cyemoeoonomo omuyumare om cmpana Ha AU3UH200amenume ocmasa noymu oes NPOMAHA.
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Covenacno MCDO 16 3a 002060p, KOUMO € Ul CbOBPAHCA NUZUHE, CE CUUMA 002080D, KOUMO
npeoocmass npagomo 3a KOHMPOL 8bpxXy NOA36AHEMO HA AKMUBA 3ad OnpedeieH nepuood om
8peme cpeujy 8b3HaspadcoeHue.

Pwrosoocmeomo e 6 npoyec na oyenasane Ha eghexma om npuLaLAHEmMo HA CMAHOAPMA, HO
6ce ouje He Moodce O0a npedcmasu koauvecmeena ungopmayus. Cnednume Oeticmeus ca
npeonpuemu.

o U3ebpuiea ce nvien npeaied Ha CUUKU 002080pU, 3 04 Ce NpeyeHu Oalu OONbIHUMETHU
002080pU HAMA 0a Ce CHUMAmM 3a AUBUHEO8U 002080PU CH2ACHO HOBAMA OeuHuyUs Ha
MC®O 16;

o Pewasa ce Kou ycnogus 3a npuiazame 0d ce uzbepam, uiu NbAHO PempOoCNeKMmUGHO
npunaearwe Ul 4ACMUYHO  PEemMpOCNeKMUGHO Npuiazane (Koemo 03Hauasa, ue
cpasnumennama ungopmayus Hama 0a 6voe npomenaua). Yacmuunomo npunacawe
no0360156a 0a He ce npeyeHasam mexkyuwume 002080pU OAIU CbOBPIHCAM JUSUHE U OpyeU
obnexuenus. Pewenuemo kol nooxoo 0a ce uzbepe e 8adcHO, Mbll KAMO He Modce 0a ce
npomenu enociedcmsue;

L4 Hpeue}meam ce HacmoAawume onoeecmAasaHusl OmHOCHO 002060}714 3a ¢MHCIHCOG JU3UHS U
()02060]?1/{ 3a onepamueeH JU3ure, muil Kamo e 6EPOANHO me da ca bazama 3a onpedeﬂ}me
Ha cymama 3a kanumaiusupane u o0a cmanam aKmueu ¢ npaeo Ha nojsedaHe.

o Onpeodeisi ce Koe CuemoB8OOHO ONPOCMABAHE € NPUTIONCUMO KbM 002080pume 3a JTU3UHS U
oanu we ce U3NON38a NPABOMO HA 0CB0DOICOABAHE;

o Pazenexcoam ce u3uCK8AHUAMA KbM cvuecmeyesauiama ur cucmema,
L4 Hpeb;e}meam ce 0onvIHUmenHume onosecmsAeaHusl, Koumo ce u3uckeam.

Pwvrosoocmeomo ne ouaxea Cbuiecmeer egbeKm om npujiazanemo Ha cmam)apma, mbll Kamo 8
araiusuparvume doeoeopu 3a Haem, no Kkoumno prnama € cmpaHa Kkamo Haemameil.

e He ce npexevpiisi npaeonio Ha KOHmMpOJl 6bpXy U3NOI36AHEmMO HA aKkmued, mull Kamo Ha
npakmuka ce ocpanrudasd 6vb3MOiCHOCmmAa prnama oa noay4du no covuiecmeo 6CuU4Ku
UKOHOMUYECKU NOJI3U OM U3N0JI36anemo Ha akmued. Ilo CblUecmeo 8b68 6CUHKU ()02060])1/!
3a Haem Ha prnama € OmHemo npaeomo oa npeomdaea umomume Ha mpemu auyd.

® B ananusupanume 002080pu 3a HAEM, He Ce HNPEXEbpisi NPAGoOmMoO HA KOHMPOI 6bpX)y
u3non3eanemo Ha axmuea, kamo I pynama e ozpanuyena 6v6 63eMaHemMo HA peuleHus 3a
moea Kak 0a 6v0e U3NoA36an aKxmued, obeKm Ha Haemd, Kamo Modxice 0d 63Uma peuleHusl
CBLP3AHU CAMO C ONEPaAmueHOMoO U3NON36aHe U NOOOPLICKAMA HA AKmMueda, obexm Ha
naema. I'pynama 6 no cvujecmso 6cuuku 002060pu 34 HAEM HAMA NpAeo 04 NPOMEHs.
npeosapumenno onpeoeienus Hauun Ha U3NOI36aHe Had UMOMA, Kamo 83eme peuleHue 0d 20
U3NON36a 3a pA3IUYHU OmM npedsapumento onpeoeieHume yeau. Om Opyea cmpana
HaemMooamenam Kamo COOCMEEHUK 6b8 GCeKU eOuH MOMEHm Modce 0a NpoMeHu
eKCnioamayuoHHume yKasanus, O0aoeHu Npu NbPEOHAHANHOmo oozosapsane. Toea Ha
npaxmuxa auwasa Ipynama xkamo uaemamen Om NbIHOMO NPAGO HA KOHMPOIL GbpXy
NON36AHEMO HA AKMUBA.

Iopaou uzbpoenume npuuunu I pynama npuema, ye 3HAYUMENHA YACH OM 002080pUme 3d
Haem, no koumo I pynama e Haemamern, He nonadam 6 06X6ama Ha ONPeOeIeHUETNO 3d TUSUHS.

Cneonume HOBU UIU PEBUSUPAHU CMAHOAPMU, HOBU PA3SCHEHUA U HPOMEHU KbM
ChlUjecmeysauju CImanoapmu, Koumo kvm omuemuama odama ca uzoadenu om Cweema no
Mmexncoynapoonu cuemosoonu cmanoapmu (CMCC), ece owe He ca 000bpenu 3a npuiazare om

ITUF AJ] — Mexcournen 0oknao 3a oetinocmma xom 31 mapm 2019 e.



EC u cvomeemno ne ca e3emu npeosud om Ipynama npu uzeomesHemo Ha (PUHAHCOBUME
omuemu:

o MC®O 17 3acmpaxosamentu 002080pu (uzdadenu na 18 mai 2017 2.)

o /3MeHeHus Ha NO308A8AHUAMA HA KOHYenmyaiHama pavmxa 8 cmaunoapmume na MCDO
(uzoaodenu na 29 mapm 2018 2.), 6 cuna om 1 auyapu 2020 2.

o s3menenus 6 MC®PO 3 busnec kombunayuu (uzoadenu na 22 okmomepu 2018 2.), 6 cuna
om 1 anyapu 2020 a.

o Usmenenus na MCC 1 u MCC 8: Onpedensne Ha cvupecmeeHocm (uzdadenu Ha 31
oxmomepu 2018 2.), 6 cuna om 1 aunyapu 2020 2.

Cuemosoonama noaumuxa npunaeana om Ipynama npu uzeomesanemo Ha HACMOAWUMe
MENCOUHHU CHKpAmeHUu (@QUHAHCOBU OmYemu e Cbuama, KOAMo e HNPUIodiCeHa npu
U320MBAHEMO HA NOCEOHUME 200UWHU (PUHAHCOBU OMYemU 3 200UHAMA, NPUKTIOY8AUA HA
31 dexemepu 2018 2., ¢ uskmouenue Ha onosecmenusi ecoekm om npunazanemo Ha MCDQO 16.

0) uHpOpManKs 32 HACTHIIWIA TPOMEHH B MKOHOMHYECKATa IpyIia Ha EMUTEHTA, aKO
ydacTBa B Takasa Irpymna:

Kvm 31 mapm 2018 2. He ca Hacmbnuau npomeru 8 ukoHomuveckama 2pyna Ha llvpsa
uneecmuyuonna oanka A/l

B) mH(pOpMaIus 3a pe3yiTaTHTe OT OPraHM3alMOHHU NPOMEHU B PAMKHTE Ha €MHUTEHTA,
KaTo Mpeodpa3yBaHe, Npojaxoa Ha APYKECTBa OT UKOHOMUYECKATa rpyma, allopTHU BHOCKH
OT JpPYXKECTBOTO, JaBaHE II0J HAeM HAa HMYLIECTBO, JBJITOCPOYHU WHBECTULNU,
[IPEYCTaHOBSBaHE Ha JACHHOCT:

Boic. ,,6” no-eope.

I') CTAaHOBWIIE HA YIPABUTEIHHUS OPraH OTHOCHO BB3MOXHOCTUTE 3a peanu3anus Ha
NyOJIMKYBaHH TIPOTHO3M 3a PE3yJATaTUTE OT TeKylara (pMHaHCOBA rOJIMHA, KaTO CE OTYUTAT
pe3ysTaTUTe OT TEKYIIOTO TpUMecedYrne, KakTO W HWHopMmamus 3a ¢GaKkTopure u
o0cCTOosSITeNICTBAaTa, KOUTO 1€ TOBIUSAAT HA TMOCTUTAHETO Ha MPOTHO3HUTE PE3yNTaTH Haii-
MAaJIKO 3a CJIC/IBAI[OTO TPUMECEUHE:

He ca nybnuxysanu npoecrosu 3a pezyaimamume 3a 2019 ecooumna.
J1) JaHHU 3a JMIaTa, IPUTEKaBaIlld NPSKO M HEMPSAKO Hali-MaJlko 5 Ha CTO OT IJIaCOBETE B
0o0110TO CHOpaHUE KbM Kpas Ha CbOTBETHOTO TPUMECEUHe, U POMEHHUTE B IPUTEKABAHUTE

OT JIMLIAaTa I1aCOBC 3a IIEpruoJa OT Kpas Ha MPECAXOAHUSA TPUMCECCUCH IICPHUOI:

koM 31 oexemspu 2018 & kvm 31 mapm 2019 2

bporii % om bpori % om

akyuy — Kanumaia — aKkyuu — Kanumaia
I'-1 lleko Munes 46 750 000 42,50% 46 750 000 42,50%
I'-n UBaiino Myrtadunes 46 750 000 42,50% 46 750 000 42,50%

e) JaHHHW 3a aKIUUTE, MPUTC)KABAHU OT YHNPABUTCIIHUTE W KOHTPOJIHU OPraHu Ha €MHUTCHTA
KbM Kpas Ha CbOTBCTHOTO TPUMECCUUC, KAKTO W IMPOMCHUTEC, HACTHIIWIN 34 NEpruoaa OT
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Kpast Ha MPEAXOHUS TPUMECEUEH MEePHO/ 33 BCIKO JIUIIE TOOT/ICITHO:

Kwvm 31 oexemepu 2018 2. | Kom 31 mapm 2019 e.

Ynenoge na Y
0 . 0

Ynpasumennus cveem . % bpoit
bpou axyuu om

om Kanumana | aKyuu

Kanumana

Henemuo Henenmuen 350 0,00 be3 npomsiHa
Yapaap 3nareB 523 0,00 bes npomsiHa
Cenanuna Bacunepa 0 0,00 bes npomsiHa
Cseto3ap [lomos 0 0,00 be3 npomsiHa
XKusko Tomopos 0 0,00 be3 npomsina
Hang Komuncka 234 0,00 bes npomsiHa

Koy 31 oexemspu 2018 2.|  Kom 31 mapm 2019 .
Ynenose na Haozopuus p .
coeem Bpoti akyuu 7 om Bpoui akyuu &
Kanumana om kanumana
EBrenn JlykaHoB 337 139 0,31 be3 npomsiHa
Mas I'eopruesa 11 388 0,01 be3 npomsiHa
Mopnau Ckopues 19125 0,02 be3 npomsina
['eopru Myradunen 9454 0,01 bes npomsiHa
Panka Munesa - 0,00 be3 npomsiHa
10pxu Kockeno - 0,00 be3 npomsiHa

k) nH(popManMs 3a BUCSIIU CbICOHH, aIMUHUCTPATUBHU WM apOUTPAKHU MPOH3BOJACTBA,
Kacaelld 3aJbJDKEHUS WIM B3eMaHUsi B pa3Mep Hai-manko 10 Ha cTo OT cOOCTBEHUSs
KaluTajl Ha eMHTEHTa; ako oOmiaTa CTOWHOCT Ha 3abJDKCHHSITa WIM B3€MaHUATA Ha
EMUTCHTA 110 BCUYKH 00pa3yBaHH MPOU3BOJCTBA HAAXBBHPIA 10 HA CTO OT COOCTBEHUS MY
KaIuTai, ce MpeCcTaBs HHPOpMAIIHS 3a BCAKO MPOU3BOACTBO MOOTAEITHO:

Hsama nacmvnunu cobumus.

3) uH(popmaIus 3a OTIMYCHATUTE OT EMUTEHTA WM OT HETOBO IBIIEPHO JAPYKECTBO 3aEMH,
MPEeOCTaBsiHE Ha TapaHIMU WIM MOEMaHe Ha 3aJbJDKEHUS OO0 KbM €IHO JIMIE WU
HEroBO JIBIIEPHO IPYXKECTBO, B TOBA YUCJIO U HA CBBP3aHU JIMIA C IOCOYBAHE HA XapaKTepa
Ha B3aMMOOTHOIIEHUATA MEXY EMUTEHTA U JIULIETO, pa3Mepa Ha HEU3IJIaTeHaTa TJIaBHULIA,
JIMXBEH NPOLEHT, KPAa€H CPOK Ha IOracsBaHe, pa3Mep Ha MOETO 3abJDKEHHE, YCIOBUSA U
CPOK:

ITvpsa uneecmuyuonna Oamka A/l e nyoauuno Opyscecmeo, 4acm om YUAMO OCHOBHA
OetiHocm e nyONUYHO NPUBTUYAHE HA B10208€ UIU OpYeU Bb3CMAHOBUMU CPeocmed U
npedocmassaHemo Ha Kpeoumu uiu opyeo guuancupamve. B mosu cmucwvn 3a nepuooa 0o
31 mapm 2019 2. ne ca nacmvnuiu cvbumus u36vH obuuatinama oetinocm na banxama.
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Hpunoxcenue 2

HHOOPMAITHA KM 31 mapm 2019 2.
10 4971. 33, AJL 3
OT HAPE/]TBA No2
3a npocnexmume npy RYOIUYHO npednaeane u OONYCKane 00 MbP2OGUSL HA PEYIUPaH Na3ap
HA YeHHU KHUIICA U 30 PA3KPUBAHEMO HA UHDOpMayus

1. Coenxu medxcoy cévp3anu nuyd, CKIIOYEHU Npe3 OMHEemHUs Nepuod HA MeKyujama
Qunancosa 200uUHA, KOUMO €A NOBNUANYU CHUJECHIBEHO HA DUHAHCOBOMO CHCMOAHUE UNU
pesyimamume om OeUHOCMMa Ha OPYAHCECBOMO 6 MO3U NePUoo.

ITppBa uuBecTHIMOHHA OaHKa AJl CKITIOUBA CHENKM CHC CBBP3aHH JIHI[A B IIPOIECA Ha CBOSATA
obuyaiina 6aHKOBa JEHHOCT IpH YCIOBUA, KOUTO Ouxa Oumim oOMYaiiHH NpH CKIFUYBAHE Ha
CIEJKH C HECBBP3aHH JIHIA. Te3M CHeNKM He BJIMAST BBPXY (HHAHCOBOTO CHCTOSHHE W
pe3ynTaTuTe OT AeiHocTra Ha IIspBa HHBecTHIMOHHA Oanka A/l

2. Ilpomenu 6 cxnouenume cOenku cbC CEbP3AHU MUYA, ONOGECMEHU 8 200UUHUSL OMmYemn,
KOUMO UMAm CbUECIEEHO 8b30€elicmeue 8bpXy QUHAHCOBOMO CHCMOSHUE UNU Pe3YNMAInume
om OetiHocmma HA OpPYACECINGOMO Npe3 CbOMEEeMmHUs OMYemeH Nepuod HA MeKyuama

Qunancosa 200una.

Kem 31.03.2019 1. B cxIrOUeHHTE CHENKH ChC CBBP3aHH JIMIIA fZe ca HACTBIIMJIK IIPOMEHH,
KOMTO HMMAT CBINECTBEHO BB3JIEHCTBHE BBPXY (MHAHCOBOTO CHCTOSIHHE H PE3YJITATHTE OT
neitHocTTa Ha [IppBa HHBeCcTHIIMOHHA Danka AJl. !

/ 1- /1

Henenﬁy’ﬁenenqes CBe;fOBa]I;_ Ionor
I'naBeH w3nbAHUTENEH AUPEKTOP HBI}']:J‘[HH’:I‘CHEH JIUPEKTOP

Ilpencenaren Ha YC %@E

T

/
o
W }
CernanuHa Bacunesa I-I:aB;:Ea{p 3nares
HznbpnHUTENEH IUPEKTOP M3nbanuTened JUpeKTop
Unen Ha YC Unen na YC

W o 7 7
/ﬂ?&ﬁl{o Tomopo #

{T'nareH QUHAHCOB MUPEKTOP
Ynen Ha YC
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AEKJIAPATLIASL
no wi. 1000, an. 4, 1. 3 BB BpB3Ka ¢ 1000’, an. 7 oT 3axoHa 33 my6amwsaeTo NpeAIarafe na

neaHd kuwxa (3TIIHK)

Hdonynoanucanure, Hemenuo HepenueB, riaBeH H3NBIHHTENEH AHPEKTOp W TpeACelaren HaA
Vopapuremnust cbBeT Ha JIbpea mHBecTHuMoHHa Oanka™ AJl, Ceerozap Ilomos, Ceppammna
Bacunera u Yapnap 3nareB, W3IBIHHTENHH IMPEKTOPH M WICHOBE HA YIIPABMTEJHHH CHBET HA
»IIbpBa MHRecTHIMOHHA Oanka®“ A/Jl, H JXuBko Tonopoe, rnapeH (HMHAHCOB NHPEKTOP H WIEH Ha
VnpaBurenuua cbBeT ,JIbpBa MHBecTHIIHOHHA Oanka™ AJl, ymocToBepABaMe, Y€ NOKOIKOTO HH €
H3BECTHO:

. KOMIUIGKTET (PHHAHCOBH OTYETH (KOHCONHOHpaHH) Ha ,JIepBa vHBeCcTHIHOHHA Ganka® AJ]
kbM 31 mapt 2019 r., chcTaBeHH CHIIIACHO TPHIOKAMHATE CUSTOBOAHH CTAHAAPTH, OTpa3aBaT
BAPHO M YeCcTHO HHGpopMallHATA 33 AKTHBATE W NACHBHTE, (UHAHCOBOTO CBHCTOSHHE H
neuanbara Ha ,,[Ibpra MABecTHIHMOHHA Oanka“ AJl.

= MEITHHHUAT JOKNaz 3a AefiHocTTa Ha ,[IbpBa MHBecTHIMOHHA Oanka“ AJ] xsM 31 mapr
2019 r. cpabpyka DocTOBEpeH Nperiey Ha uuopmanuaTa no 4wi. 1000, an. 4, T. 2 ot 3axoHa 3a
MyGIIMYMHOTO MpeTaraHe Ha EHHH KHIKA.

Henemuo|Hedenues
T'naeen JIHUTENEeH JHPEKTOP
Ipencenaten va YC

CesnaniiHa BacHnesa
HzmenmauTenes JUperTop HsnbaHuTeNen gUpexTop
Unen va ¥C Yien Ha YC

(74 / M

sko Tomopos ¢
I'mapeH (HHAHCOB THPESKTOP
Unen Ha YC

30 maii 2019 1.
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Mepea WHBECTULMOHHA GaHka AL

FINVa150
Omyemna dama 31.3.2019
OcHo8a Ha NpuNazens koHconudupaha
MCa0

CyeToBoaeH cTanaapT

Omvemia eanyma Xun.ne.

1. Bananc eT [oruer 3a hPMHEHCOBOTO CLCTOAHME

1.1 AKTHBH
Mpenpamxu A BanaHcoBa cTOMHOCT
wacm 1, napazpadh 27 om npunoxenve
v
010
Napw, Napyy4HK canaa NPy LeHTpanHu 6aHkK W apyr
o10 Reno3uTi Ha BKAaHE fapsagady &4, Byxes u) prYMED T 1767 075
020 MapuyHu HaNUIHECTH vacm 2, napaepach 1 om npunowexue V 172 228
030 Mapu4Hu canga B UeHTpanHi BamHku vacm 2, napaepagh 2 om nipunoxesue V 1 300 962
040 Jpyr AenosuTH Ha BuNQaHE vacm 2, napazpach 3 om npunoxerue V 5 293 885
050 DHHAHCOBH aKTHBY, AbPXKaHH 3a TbpryBaHe donunvenus A om MCOO 8 8470
060 Nepusatu Gomenrenve A om MCRO 9 10 0
070 KanuTanosu wHCTRYMEHTH napazpach 11 om MCC 32 4 4558
080 Lbnrosy UeHHW KHuKa uacm 1, napazpads 31 om npuncxeste V 4 3912
080 Kpeauty v asaHcu wacm 1, napazpadh 32 om npuncxenue V 4 0
Hetbpryemn aKTUBM, 338 1HO OT4YUTaHK No |napazpacg 8, Gyxsa a), nodmouxa i) om MCRC 7;
086 4
cnpaeegnuea cTofiHocT B nevanBara unw aaryBarta MC®O 9.4.1.4 17609
087 KanuTanosu HHCTPYMEHTH napazpagh 11 om MCC 32 4 17689
088 Ounrosu LeHHK KHWKa uacm 1, napazpach 31 om npunoxenue V 4 0
088 Kpeputi 4 anancn yacm 1, napazpagh 32 om npunoxexue V 4 0
©HHaHCOBM aKTMEH, OTYHTAHK NOC CNpPaBeANWBa CTORHOCT B (Napazpach 8, Sykea a), nodmoyxa i) om MC@O 7;
100 4
neyanbara wnu 3arybara MC®0 9.4.1.5 0
120 Duenrosm UeHHY KHWKE vacm 1, napaepag) 31 om npunoxerue V 4 o
130 Kpepurv u asancu wacm 1, napazpach 32 om npunoxerue V 4 0
141 DUHAWCOBH aKTHBH, OTYMTAHW MO CNPaBBANKEA CTORHOCT B |napaspadp 8, Gyxea 5) om MC@O 7; MCOO "
apyr BceobxBaten goxon 8.4.1.2A 716 680
142 KanuTanosu “HCTRYMEHTH napazpach 11 om MCC 32 4 o
143 Lunrosu UeHHU KHUKE wacm 1, napazpagh 31 om npunoxenue V 4 718 680
144 KpeauTn u asaHcu uacm 1, napazpadp 32 om Apunoxesue V 4 o
e G0 7;
181 DUHAHCOBH AKTUBY, OTYWTAHW NO AMOPTHIWPaHa CTORHOCT ;a:::;agnd) 5 e o MCOO 7 MCDD 4
o 5930 070
182 OBnroBy LeHH! KHWKa vacm 1, napazpach 31 om npuroxenue V 4 757
183 KpeawTu u aBaHcH vacm 1, napazpagh 32 om npunoxerue V 4 5929313
MC®0 9.6.2.1; vacm 1, napaepach 22 om
240 JlepuBaTk - OTYUTZHE HA XepKUpaHe npunoxerus V 11 4
250 n B Ha | Te napazpacp 89A, Byxea &) om MCC 39, MCQO
NO3IWLMM NPK XeAXKUPaHe Ha nopThedn cpewy nuxeer puck  (9.6.5.8 0
WHBECTHUMHK B SbLiepHH NPEANPHATHA, ChBMECTHH napazpach 54, Gyxea 0) om MCC 1; vacm 1,
260 % b 21 u vacm 2 g 4 om 40
NpPeAnpHATHA K aCOLMMPAHU NPEANPUATUR npunoxeHue V
554
270 MarepuanHu aKTWBu 328733
280 MMOTH, MALLKHM W CLOPBMEHUA fiapazpatp 6 om MCC 16; napazpagh 54, Gyvea a) 21,42
om MCC 1
86 175
290 (LR g:f::g;n:; 5om MCC 40; napazpag: 54, Gyxea 6) 21,42
242 558
napaepach 54, 6ykea &) om MCC 1; unen 4,
300 Hematepuanku akTHem napazpacb 1, moua 115 om PKH
13 699
napazpach 567, Gynaa 2) om MCO®O 3; wnew 4,
210 Penyrauua napaspadgh 1, mowka 113 om PKU Jo7
320 Apyrv HemaTepnanty aKTHeu napazpachu 8u 118 om MCC 38 21,42 13 592
330 BaHbyHK aKTHEW napaapach 54, byxeu ) u o) om MCC 1 605
240 S C— napazpach 54, 6yxea 1) om MCC 1; napaepach 5
om MCC 12
605
napazpagh 54, Gyxea o) om MCC 7; napaepacp 5
350 OTCpOMEHK AaHBYHH aKTUBH om MCC 12; unew 4, napazpach 1, moyka 106 om
PKit
0
360 Lpyru akTuem wacm 2, napazpach 5 om npunioxeHue V 920 674
napazpagh 54, Byxaa i) om MCC 1, napazpach 38
3ro Herex;;um:nn::‘auu: kit Ja-‘fDB;IﬁDMEBaHe, om MC®O 5; vacm 2, napazpadh 7 om
s 5 npunoxenue V
0
380 OELO AKTHBU napazpach 9, bykea a), HHA 6 om MCC 1 9704 249
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Eania FINV150 MupBa nHBecTUUMOHHE Baika AL
Omyemna
dama 31.3.2078
OcHosa Ha
npunagaHe  KoHcanudupana
CueroBaien MC®O
_Cranpapt Omuemna safiyma_Xun. BGN
1. Banawcos oT4eT [oT4eT 33 GUHAHCOBOTO CheToRHKE]
1.2 Nacuau
Mpenpamiy Pasb;um 2 BanaHcoBa CTOMHOCT
Yacm 1. napaspap 27 om
ApUNCEHLE b
010
010 GUHIHCORN NACHBN, ALPAANN 32 Thpryaate ::Cp;sgsglp 8 Gyrea d), nodmovxa ii) om MC®O 7, BA, napazpagh 6 om 8
X L2 e _ _ 0
donnxeHue A om MC@O 9, MCDO 9.4.2 1(a), 6A, napaapat 7, byxez a)
020 Depupam om MCDO § 10
— - - it i s SRS SR 8 0
020 Kbou noanuuu BA, napaapagh 7, 6yxea 6) om MC®O 9 8 o
040 Hencsimu vacm 2, moyxa 9 om npunoxenue 2 ke EL{B/2013/33; acm 1, napaspath 8
36 om npunoxeHue V
S pee sl o T T o TS L = — 0
050 EMHTIPEHYM S BArOBH LEHHN KHIDKE vacm 1, napazpach 37 om npunoxXerue V' 8 o
uBo Lpyrd hHHaHCOBK NAcHBK wacm 1, napaspachu 38-41 om rpuncxerue V 8
St . SEA — —_ S 0
DUHAHGOBH NACKBH, OTYHTAHH MO cNpaBeAnHBa
070 CTORMDET B NeuanGaTa Mnw sara napaepag 8 Gyxea d), nodmouxa i) om MCOO 7, MC®O 9422 8
| i e 0
080 Henoanmi wacm 2, modxa 9 om npunoxesue 2 kew ELG 2013/33; yacm 1, napazpah B
36 om npunoxexue V
i B S S S S AR s T 2 SRS = s cenz) o
080 EMMTHPEHH ABATOBI LIEHHH KHIDKE wacm 1, napaepach 37 om npusoxenue V :1 0
100 Bpyrv dunancosn nacusn vacm 1, napazpaghu 38-41 om npuncxenHve V 8
A S T o TR - — J I B
110 PUHaHCOBH NaCHBM, OTYTAHH N0 aMOPTHIMPaHA napagpacs B, Byxaz x) om MC®O 7, MCRO 8.4.2.1 8
CTOWHOCT
ik I e e o A _ 1 ~ 8 800 162
20 Dencanm vaem 2, movica 9 om npunowesue 2 kem EL[E/2013/33; wacm 1, napaepagy 8
36 om npunoenue V
130 EMWTHPEHH ABNTOBY LBHHK KHIDKA vacm {1, napagpach 37 om npunoxenue V 8
140 Bpyns dhurancoain nacuay wacm 7, 1 pu 38-41 cm v 8
SR ———— T - o e o iz 41 §50
150, [epHBaTH - OTHHTAHE Ha XeAXHpaHe MC®O 9.6.2 1, yacm 1, napazpach 26 om npunoxeHue V 1 o
" |Npomewn s cipaseannBata cromHocT Ha = S==—= = ————— == = s
160 Ter npu Ha napazpagh BIA, 6yxea 6) om MCC 39, MC®O 36.5.8
__|nopTdeitn coeuv THXBEH DHCK S _ 0
170 Npossaum napagpach 10 om MCC 37; napazpacp 54, Gyxsa n) om MCC 1 43
I - — S | . Borzf
180 Mencui ¥ Apym 3aq 3a Ha th 63 om MCC 18, napaapacp 78, bykea 2) om MCC 1, yacm 2, 43
ABVHIPEHY AOXOAH CRed HanycKaHe napazspach 9 om npunoxenue V
v al » s = IR S .
rapazpagh 153 om MCC 19, napazpadh 78, 6yxea 2) om MCC 1, vacm 2,
190 [pym ABArOCPOMHI AOXOAY HA HABTH NVLE nanaspacd 10 o Rpurakeme ¥ 43
S L2 S e O S S S = ! e el pag e ) meeay
200 MpecTpyKTypupase napazpeghu 71 u 84, 6yxea a) om MCC 37 43 0
210 Heypeae NpasHu BBNpocit W ASHLHM CXEBHN | e 37 a0nsawente B, npumepu 6t 10 43
Aena e e o] P . _ S __734)
2 % : g
220 08T 3BIBIDKEHHS H rapBHLYMH MC®@0O 94.2.1(8), (2); 9.5.5; 9.82.5 MCC 37; MCQ®O 4 vacm 2, napazpady 12
11 om npunoserue V 43
e o i s St s I E— 2338
230 Apyrv nposuank napazpag 14 om MCC 37 43 0
240 FaHBLYHH NacHEH napazpad 54, Oyxeu u) u o) om MCC 1 5087
250 TeKylWwn A2HBYHN NAcHBH napazpagh 54, Gyxea v) om MCC 1, napazpach 5 om MCC 12
[ e T s _ 2
napazpag 54, Gyxaa o) om MCC {1, napazpach 5 om MCC 12, unex 4,
0
26 OTCpoHeHy 4aHBYHN NacKBY napagpadb 1, mosxa 108 om PKH
- — e — - N — - — — 4858
270 ANUHOHAPEH KANWTAA, NNATHM NPH NOHCKEaHE MCC 32, npumep 3a unocmpayui 33; KPMC®O 2; vacm 2, napaepacp 12
om npunoxesue V
S B . ; oo SR - _— 9
280 LpyrH nacusu wacm 2, napaapach 13 om npunoxenue V
[ A FPYTH NI o : L 20 426
290 Nacuau, B rpynu sa ¢ 54, 6yxaa nj om MCC 1. napaspagh 38 om MC®O 5, yacm 2,
KNACUYMUMPAHH KATO MbPKAKY 32 5a pagh 14 om np eV
0
300 OBLUO NACUBU napazpach 9, Gyxsa 6), HY 6 om MCC 1 8 837 747
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[bpea UHBECTUUMOKHE BaHka All

Barka FINV9150
Omyemua
dama 31.3.2019
OcHosa Ha
npunazaxe KoHconudupaxa
CuetoeogeH MC®O
CTaHaapT Omyemua eanyma Xun. BGN
1. BanaHcoB oTyeT [0T4eT 3a hMHAHCOBOTO ChLCTOAHKE]
1.3 CobeTBeH kanuTan
R BanaxcoBa
Zeuny Paz6uexa e CTOWHOCT
mabnuya
010
napaepach 54, 6yxea ¢) om MCC 1; unen 22
010 Kanwran om 105 46 110 000
020 BhreceH xanutan napaepash 78, 6yxea ) om MCC 1 110 000
030 MouckaH, HO HEBHECEH KanuTan vacm 2, napazpagh 14 om npunoxexue V 0
- napaepach 78, Gyxea 0) om MCC 1, unen 4,
a0 T mRBHRPESERER rapazpadh 1, movka 124 om PKiA 46 a7 000
050 EMUTUPaHM KaNWTaNoOBK MHCTPYMEHTH, Pa3fMYHK OT Kanurtan -&acm 2, napaspagpu 15-13 om npurtoxeHus 46 0
060 KomnoHeHT Ha cobeTBeHUA KanuTan B ChCTaBHu (PUHAHCOBK MHCTPYMEHTH napaspety 28-20 om MOL 92, yacny 2,
napaepagh 18 om npuncxexue V 0
070 [pyrv eMUTUPEHN KanuUTanoBKn MHCTPYMEHTY 4qacm 2, napazpach 19 om npunoxexue V 0
080 Apyr COBCTBOH kanuran napaapagh 10, MC®O 2; vacm 2, napazpagh
20 om nipunoxenue V. 0
050 Hartpynah apyr sceo6xBaTeH [oxog 4neH 4, napaepach 1, moyka 100 om PKU 46 24 491
095 Mo3suuuu, KOWTO HE Morar Aa ce npexsanudryupaT kato nevanfa u 3aryba napazpach 89A, 6ykea a) om MCC 1 4500
100 Mamepuansu akmusu napaepagu 39-41 om MCC 16 4 500
140 Hemamepuanru akmusu napaepagu 85-87 om MCC 38 0
AKmioepcku nevantu unu (-) sazybu om npedeapumento onpedenex pasmep |napaapagh 7, HU 6 om MCC 1; napaepach
120
Ha MeHousma 120, 6yxea 8) om MCC 19 0
Hemexywu akmusu u epynu 3a oceoboxdaeane, knacughuyupary Kamo
122 BupaHU 33 APOdENGA napazpach 38, HY Mpumep 12 om MC®O 5 0
[sin Ha Opyaume npU3Hamu npuxodu u pasxodu 38 UHEECMULUY 8 ObLepHU, :
124 ChMECIIHLY 8COUULDEHY PeARpLAMUS HH 6 omMCC 1; napazpagh 10 emMCC 28 0
3 lNpomeHu 8 cnpasednugama CMoUdHOCM Ha Kanumanosume UHCMpPYMeHmuy, napazpach 7, Bykea .a) omMGC 1;.5.7.5.u
320 & B5.7.1 om MC®QO 9, vacm 2, napazpach 21
oyeHseaHU rio cnpasednusa cmodHocm e Opya sceobxeamer Goxod
om npunoxesue V 0
HeedgbexmueHocm Ha xedxuparemo mpu xedxupane Ha cripagednuea lMapazpadh 7, byxea 8) om MCPO 1; MC@O
330 CMOUHOCT Ha KanuManosume UHCIPYMEHMU, oueHssaHu fo cnpasednuea |9 5.7.5 v 6.5.3; napaepagh 248 om MC®O 7;
cmoliHocm e Opye ecectxeameH doxod wacm 2, napaapagh 22 om npunexetue V 0
IMpomeHu & cipagednusama CMOUHOCIT Ha KAMUMANOSUIME UHCIPYMERIML, | om0 75, 6 58 (5); wacm 2,
340 oueHsieaHu no cnpasednuea cmoliHocm & 8pya eceobxeameH 80xod
napaezpach 22 om npunoxexue V'
[xedxupaHa noauuus] 0
Ipomenu & cnpasednueama cmoliHOCM Ha Kanumanoeume uHcmpymesmu, |Mapaepach 7, 6yxea 0) om MC®Q 1; MC®O
350 oyeHssaHu o cnpaeednusa cmoiiHocm e Opye aceobxeamed doxod 9 5.7.5u 6.5.8(a);yacm 2, napaepagh 57
[xedxupauwy uHcmpymesmj omnpunoxexue V 0
lMpomenu e cnpasednueama cmolrocm Ha ¢hiHaHCO6U nacusuy o napazpach 7, bykea e) om MCC 1, MCC
360 crnpasednusa cmoliHocm e nevanbama unu 3agybama, koumo ce Ovmxam Ha |9.5.7.7;4acm 2, napazpach 23 om
RPOMEHU 8 KPEGUMHUR UM PUCK npunoxexue V 0
128 MNoauumu, KOWTC MOTaT Aa ce npekeanuduuMpaT kato nevanba nnu saryba napagpach 524, 8y a), nodmovka i) om
MCC 1 19 991
MC@O 9.6.5.13(a), MNapaapagh 245, Gykea
Xedxupare Ha HBMHU UHeeCMUYUU & YyxdecmparHu deliHocmu b). riogimosky ) U H).om MCOO T, e
130 fochenmusHa vacm] IMapaepadh 248, Gyxaa 6), nodmoyku i) u iv),
u napazpach 24[, byxea a) om MC®O 7;
wacm 2, napaezpach 24 om npunoxesue V 0
napazpadh 52, 6ykea 6) om MCC 21
140 Koneepmupase Ha eanyma napaspachu 32 u 38-49 om MGG 21 i
napazpagh 7, 6yxsa d) om MCC 1;
napazpach 245, Byksa 6), nodmoyku if) u iii)
150 Hepusamu om xedxupare. Xedxupane Ha napuyHu nomouu [e¢hexmusHa om MC®O 7; napagpagh 24B, 6yxea 6),
vacm] nodmovyka i) u napaapagh 244 om MC®O 7;
MC®O0 9.6.5.11(6); vacm 2, napazpach 25
om nipunoxeHue V 0
lMpomeHu e cnpasednugama cmodHoCcm Ha Obneaosume UHEMpPyMeHmu, napagpag 7, by, er& #6)om MCL 1, MCQO
1585 ) 94.1.2A u5.7.10; vacm 2, napaepach 26 om
oyeHAeaHuU no cnpasednusa cmolikecm e dpye sceobxaameH doxod
npunoxerue V 10 317
napaepagh 7, byxeu x) u 3) om MCC 1;
MC®0 9 6.5.15 u 6.5.16; napaspagh 24 4,
165 Xedxupawu uHCmpyMeHmu [Heomyumanu enemeHmu] 6yreu 6) U ) om MC®O 7 wacm 2,
napaezpach 60 om npunoxenue V 0
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Hemexywu akmusu U epynu 3a ocsoboxdaeaHe, knacughuyupany kamo

napaapagh 38, HY Mpumep 12 om MC®O 5

170 ObpKaHu 3a npodaxba 0
Llsn Ha Opyaume npusHamu npuxodu U pasxodu 3a UHEECMULUY & 8bLYEPHU, N
an CHEMECTIHY U aCoYuUpaHU npednpusmus HH 8 omMCC 1; rapazpaqh 10 omMCC 28 0
190 HepasnpegneneHa neyanba unex 4, napazpagh 1, moska 123 om PKA 171 548
rmapaepacgh 30, ['5-I'8 om MC®O 1; yacm 2,
200 Mpeouennunn pesepen napazpagh 28 om npunoxenue V' 0
napaepach 54 om MCC 1; napaepagh 78,
ELCRR AIPyrw pesspen Sysa 8) om MCC 1 P
220 Pesepeu nnu HaTpynaku 3arybu 0T MHBECTHUMM B AbLIEPHKH, CbBMECTHU U napaepagh 11 om MCC 28; wvacm 2,
acoUMMpaHk NPeAnpUATARA, OTYMTaHK NO MeToAa Ha cobeTBeHUA KanuTan napazpagh 29 om npunoxerue V 0
230 Apyrm wvacm 2, napaespagh 29 om npunoxexue V 441 403
napazpach 79, 6yxea a), nodmovyka vi) om
= MCC 1; napaepachu 33-34, HI1 14 u HM 36
240 (-) O6paTHO M3kyneHu coGCTBEHW aKLWUK om MCC 32; vacm 2, napaapach 30 om 46
npunoxexue V 0
Newan6a unw 3ary6a, oTHOCMMA KM COGCTBEHUUNTE Ha NPeANPUATHETO |napaspagh 8165, 6yxkea 6), nodmouka i) om
250 % 2
Mawka MCC 1 19 344
260 (-} MeXXOWHHM OMBUOEHTH napazgpadgh 35 om MCC 32 0
270 ManuuHcTBeHM yuacTia [HexoHTponupawm yyacTtus] napaspagh 54, byxea p) om MCC 1 2718
280 HarpynaH pyr BcecbxsarteH 4oxog yneH 4, napaapach 1, moyka 100 om PKiA 46 0
290 Lpyrv nozuuum 46 2718
300 OBLLO COECTBEH KAMWTAN i A napaspadh 9, 6yxea ), HH 6 om MCC 1 46 866 502
310 OBLLO COECTBEH KAMMTAN M OBLIO NAC MBI /i HKW 6 omMCC 1 = 9 704 249

HEQENYO HEOENYEB
['naBeH WanbnHWTEeNeH AupeKkTep

CBETO3AP NOMNos
WansaHuTeneH AupexTop

XXMBKO TOOOPOB /
[naeeH (hUHaHCOB AUPEKT

CEBOANWHA BACUNIEBA
ManbnHurenex gupexrop

YABOAP 3NATEB
MansnHuTeneH aupextop

gtnr)
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Batika FINV3150 MNbpea wHeecTUUWOHHE Barka ALl
Omyemna
dama 31.3.2019
OcHosa Ha
npunazane KoHCOnUO
CuetoBoges MC®O
craHaapT OmvuemHa eanyma Xun. BGN
2. Oryer 33 NPUXOAWTE U pasxonuTe
Pazbueka 8
IMpenpamxu iR Tekyul nepuon
010
napazpach 97 om MCC 1; vacm 2, napaapagh 31 om
M __015 Mipuxoay or nuxew o | npunoxenue V e 16 = 78 862
napazpac 20, byxea a), nodmovka i) u napazpag)
020 OUHEHCOBYW aKTHBHW, AbPXKEHW 3a TbpryeaHe E5, 6yxsa 8) om MC®O 7; vacm 2, napaepaghu 33,
34 om npunoxeHue V 13
025 Hen,pryemw dpuHchoam aKTUBY, 380 bNXUTENTHO OTYUTEHK NO napaepagh 20, Oykea a), nodmovka i), napazpacgh 55,
cnpasep.nwaa CTOIHOCT B nevanbara wnu sarybata 6yxea ) om MC®O 7; MC®O 8.5.7.1 0
030 l.DMHEHCOBM SKTUBUW, OTYMTaHK NO cnpaeeunwaa CTOMHCCT B napaapad; 20 6yxsa a} noamow(a r,l napaapaqb-ES N o
neqa.nﬁa'ra unw 3aryﬁa'ra Byksa 0) om MCQO 7 0
041 OUHEHCOBY 8KTUBW, OTHATEHM N0 CrpaBeanvea CTOMHOCT B APYr napaepadp 20, 6yxea 6) om MC®QO 7, MC®O
acectxaareH oxon 8.5.7.10-11; MC®O 9.4.1.2A 5021
. napaezpacp 20, byxsa 6) om MC®O 7, MC®O
051 PUHAHCOBM aKTUBM, OTUMTaHW NO aMOPTU3MPaHa CTOAHOCT 9.4.1.2: MC®O 9.5.7.2 —
donbanedue A om MC®O 9; B6.6.16; vacm 2,
070 [epuBati — OTYUTEHE Ha XeAXupaHe, NuXBeH PUCK napaspach 35 om npunoxenus V 0
080 |dp ilpym am;sw ) _ o -:__ 7_ i :“: |4acm 2 Qaﬁagpgqg 36 0m npuqoxeﬁue v _ 7 i I i ;__0
085 Flpwxo,a.u OT NMXBU NO NacBUTE MC®O 9.57.1; yacm 2, rapazpacy 37 om
i, 5| [ L _ |npunoxenue V. _ B . 8
napaapach 97 om McC 1 wacm 2 nspaepacp 31 om
___"j?l_j <34 (Pa:sxonu 32 mxen] R o o ___ |mpunoxedue V _ 16 15 600
napazpach 20, Bykea a), nodmoyka i) u napaapaqt;
100 (©VHaHCOBW NACUBK, AbPKaHW 38 TbpryBaHe) E5, Oyksa 9) om MC®O 7; yacm 2, napaapachbu 33,
34 om nplmox(e#ue Vv 0
110 (¢MHaHCOBM NacKBw, OTYATEHK NO cnpeae.qnuaa CTOMHOCT B napaepar,'i 20 ﬁyxaa a} noﬁmow(a r) napazpat b5,
nevanbara unu aarybara) Gyxsa 6) om MCO®O 7 0
120 (PUHEHCOBYU NACUBM, OTYUTEHU MO aMopmaupaHa cmeccT) napazpagh 20, 6yxea 6) om MCPO 7, MC®0 9.5.7.2 1T
130 (HepuBaTi — OTYUTEHE Ha XeKMPEHE, NUXBEH PKCK) rapazpach & om MCC 3, wacny 2, napazpady 35 om
et | © - npunoxerue V 0
140 |(fpyrmnachen) . vacm 2, napezpacy 38om npunoxenve V. | | ]
145 (NUXBEHY P23XoRM MO aKTHauTe) MC®Q 9.5.7.1; vacm 2, napazpagh 39 om
R e _|PMpunoxeHue V I R R 818
150 |(Pa3xonu 3a aKuKOHEPEH Kanuran, nnatum npu nouwckeade)  [KPMC®O 2, mouka @ 11 — .0
160 IMpuxoau oT AMBHUAEHTH _ _ _ __|yacm 2, napazpach 40 om npunoxenue V | S < L 13
napazpadh 20, Gyxea a}, no0movka i) u napazpach
170 DUHAHCOBM BKTUBM, AbPXEHW 3a Thpryeaxe 55, 6yxsa 0) om MC®O 7, yacm 2, napaapach 40
Om npunomenue v 0
napazpag 20, bykea a) neomoyka .') napazpach 65,
HeTbpryemn (UHAHCOBM SKTUBM, 38 L/IKMTENIHO OTYATAHW NC
e Ccnpaseanu1ea CTOMHOCT B neyanfaTa unu aarybara byiea.) om MEGO 7, MCOOD. 0794 wkom 2,
nepaepacp 40 om npuno»venue v 13
3 napaepaqb 20 bykaa a), noﬁmovxa i) om MC®O 7;
191 GUHEHCOBW aKTUBY, CTHUTSHM NO CNPEBEANMBa CTOMHOCT B ApYr MC®O 8.4.1.2A: MC®O 9.5.7.1A; vacm 2,
BceoSxpareH goxoa
napaapacp 41 om npunomeHue v 0
WHBECTHLMY B ABLEPHM, CEBMECTHM 14 ACOLIAPEHA NPEANDUATAR, VT T
192 OTUMTEHM HE 1O M2TORA Ha COBCTBEHUA KaNUTEN B wacm 2, napazpach 42 om npunoxexue V B .
200 TIpMXOAM OT TAKCH M KOMHUCUOHM . R napaapaqb 20, byxgag) omMC®O7 | 22 | __29 930
210 |(Pa3xoju 3a TaKCWM M KOMUCHOHM) e |napaepad 20, Gykea 8) om MCPO 7 I 6278|
Hethu neyan6u mnu (-} sary6u OT OTNMCBaHE Ha q:nuaucoau
220 AKTUBM M NacWMBM, KOMTO He C& OTYMTaT No CchpaeeanuBa|yacm 2, napaapach 45 om npunoxerue V 16
CTOMHOCT B nevan®arta unu sarybara . R o ___ B66
BUHEHCOBM BKTUBM, CTYATAHY NO CNPAEBEAMBa CTOMHOCT B APYr X
231 BCEOBXBATEH 10XON ) MC®O 9.4.124A; MC®0 9.5.7.10-11 563
-~ " napaapagh 20, 6yxea a), noémovka v) om MC®O 7;
b 7¢j1 e DKUHaHCOBK aKTUBMK, n‘rwirraHn ne aMoptu?upiaHarcmmowr |MC©0 9.4.1.2; MC®0 8.5.7.2 513
napazpach 20, Gykea a), nodmoyka v) om MC®O 7;
# 2'5? Q’MHEH(I:D-BM Nacueu, D‘Ij-lf!'raHH no_aMmeaMpaHa CTOMHOCT MCO0 9572 S o
270 |Apyrw _ . - 0
napazpadh 20, Byxea a), nodmoyka i) om MCQO 7,
HeTHu neyan6u unu (-) 3ary6u oT MHAHCOBM aKTUBM W NACHBH,
280 i PNl 33 TLpryaane MC®Q 6.5.7.1; vacm 2, napazpaghu 43, 46 om 16
npunoxenue v -2
HeTHW newanBu wnu (-) 3arybu oOT HeTbpryemu (punchoau napaespach 20, nysa aj , nodmovKa l} om MC®O 7
287 aKTUBM, 3a4bIDKUTENHO OTYMTAHK No cnpaBeanusa croiHocT B|MC®O 9.5.7.1; vacm 2, napaapagh 46 om
neuanbaTa unu 3aryGara _|mpunoxexue V 0
napazpagh 20, byxea a), noBmoYKa i) om MC®QO 7;
280 HeTHu nevanbu unwu (-) 3arybu oT (hMHAHCOBU aKTMBM M NACHUBHK, MC®O 9.5.7.1: acm 2, napaapach 44 om 16, 45
OTYWTZHM NO CNPaBeAnMBa CTOMHOCT B NevanbaTta unu 3ary6ara
|Tpunoxetive V : I 0
300 He‘rHu neyantu unm (- )3ary6u OT OTYMTaHE Ha xe.q»mpane vacm 2, napaepach 47 om npunoxerue V 16 0
310 HeTHu neyan6u unu (-) 3arybu oT KYPCOBM Pa3HKK napazpaghu 28 u 52, Gyksa a) om MCC 21 4182
330 HetHn neyanbu unu (-) 3ary6u or oTnMcBaHe Ha HetbuHaHcoBM|napazpath 34 om MCC 1, vacm 2, napazpach 48 om 45
npunoxexue V 515

aKTUBH
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Mpunoxenue [l

340 [Apyrv onepaTHBHX NPpUXoau vacm 2, nap:apatz:u 314-316 om n,uuno;xe#ue V 45 6920
350 (Opyrk onepaTUBHM paaxogu) yacm 2, napazpachu 314 316 Om nPUNOXeHue V 45 9440
355 OBLO HETEH OMNEPATUBEH AOX0A 89 968
360 (AnMMHWCTaTHBHMW pasxogu) US| A . B 512583
~ napaapaqb 7om MCC 19; nepaapadm 102 H¥ 6 om
370 (Paaxonv 3a nepc?a-_ian) , o _ |mceq o ) ol _44 L 1788
380 (Opyry BAMUHACTPETUBHY Pa3XOAM) R _ - _ _.._.33702
| 390  |(AmopTu3auus) e napaepaqbu 102, 104 om McCi B 3 748|
napazpach 104 om MCC 1; napazpach 73 ﬁy.'cea a),
400 (AmoTu, MawwmHK 1 cwpmeauﬂ) Bywaa w'} om MCC 76 50
napazpagh 104 om MCC 1, napazpach 79, 5ym?a 2},
410 (MHBECTHLMOHHY UMOTH) f00moyKa iv) am MCC 40 5
% % - - napazpagy 104 om MCC 1, nabae;ba_tiaTTB, GyKea I
420 (,upym HeMaTepuanHi aswsw) a), nyaa w) om MCC 38 547
MC@O 9.5.4.3, donmbnxenue A koM MCQJO 9 wacm
5 =
425 HeTHK nevyanbu unm (-) sarybu ot mogudulyupaxe 2, napazpach 49 om APUNONEHLE V o
: DUHAHCOBM SKTUBM, OTYMTEHM NO CPABEANMBA CTOMHOCT B AYr AR ) i o - T
428 |ecootxearenaoxon e I i T R R D
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