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rp. Codus

Konwue no:
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30 onu 2013 2.

VYBakaeMu rocrioja,

ChINIaCHO HW3MCKBAHMATA HAa 3aKkoHa 3a MyONMYHOTO npemnarade Ha LeHHM kwika (SIIILK) u
HapenGHTe 3a NPUIAraHeTo My, B KaUeCTBOTO CH Ha ITyGJIMYHO APY’KECTBO, NPUJIOKeHO By n3npaiame
KOHCONMAMpPaH (HeoauTHpaH) (GpuHaHCOB oTyeT 32 aefHOCTTa Ha [ThpBa MHBeCTMIMOHHA Oanka Al kbM

30 ronn 2013 r., chaBpIKaN:

1. Kommnext ¢punancosu otuetd kbM 30.06.2013 r. cbriacho un. 1000, an. 4, 1.1 ot 3IIK;

[MoscHuTenHy Oenexxku kbM (uHancouTe otyeTd KbM 30.06.2013 1

2
3. MesxauHeH O0KIaA 3a aeiHocTTa 1o wi. 1000, an. 4, 1. 2 ot 3IITHK;
4

Hexnapauus o wi. 1000, an. 4, 1. 3 ot 3IIHK.

Jlamutsp Koctos
W3neyiHuTEIEH AUPEKTOP
Ipencenaren na YC

C yBaxenue,

Ceetocnas MoaaoBaHCKH

HzneiHUTEIEH JUPEKTOD
Unen Ha YC



MbPBA MHBECTULMOHHA BAHKA Al

KOHCONMAUpaH oTHeT 3a (hUHAHCOBOTO ChLCTORHME KM 30 1o 2013 T.

HeoauTUpaH
8 Xu/l. ne.
31 nekemBpwn
30 oHu 2013 . 2012r.
AKTUBU
MapuuHn CpeacTsa U B3eMaHus OT LieHTpanHn 6aHku 1288 469 1 140 889
GUHAHCOBM aKTUBY 3a TbpryBaHe 7 050 6 553
WHBecTuLnn Ha pasnonoxeHue 3a npogax6a 329 865 726 619
DUHAHCOBN aKTUBK AbpXaHu 40 nagex 167 873 118 770
Baemanus oT 6aHku 1 (OUHAHCOBK MHCTUTYLMN 24 195 45 939
B3semaHua o1 KIMEHTH 4689 302 4540 389
WmMoTtu n obopynsaHe 114 349 120 840
HematepuanHu aktusn 17 292 18 339
HepusaTtn gbpxaHu 3a ynpasneHvue Ha pucka 2 460 1088
Texywy AaHbYHW akTUBK 1183 2120
AKT/BK N0 OTCPOYEHN AaHbuM 8
Opyrv aKkTmeu 472 482 328 902
OBLLO AKTUBU 7114 528 7 050 448
MTACUBWN U COBCTBEH KAMNUTAN
3aablkeHns KbM BaHKn 3020 2 580
3a4bmKeHNUs KbM ApYrY KNUEHTU 6220617 6189721
Opyrv npueneveHun cpeacTaa 67 902 62 420
NoaunHeH cpoveH Abnr 56 323 54 988
ObNnroso kanuTanosB UHCTPYMEHT 100 600 99 584
XubpuaeH Abnr 121 413 123 901
Macuen No OTCPOYEHN JaHbLUU 3330 3565
Jepusatn AbpxaHu 3a ynpasneHvne Ha pucka 167 1309
Tekyly AaHbYHU NacuBmn 510 255
Opyr nacusu 11261 6 858
OBbLO NACKUBU 6 585 143 6 545 181
AKUMOHEpPEH KanuTan 110 000 110 000
Mpemun OT eMUCUK Ha akumm 97 000 97 000
3akoHOBU pesepsu 39 861 39 861
MpeoueHbYeH pe3eps Ha MHBECTULMUTE Ha pasnonoxexue 3a npoaaxba 1342 1083
MpeoueHbYEH pe3eps Ha HeABMKUMU UMOTU 4 500 4 500
Peseps OT NPeoLEHKa Ha YyxaecTpaHHu AenHOCTH (2 949) (2777)
Hepasanpegenenu nevyantu 277 311 253 255
OBLLO COBCTBEH KAMWUTAI 527 065 502 922
HekoHTponupallo y4actvwe 2320 2345
OBLLO KAMUTAN HA TPYTATA 529 385 505 267
"OBILO NACWBV Y COBCTBEH KATATALF— "7 114 528 7 050 448
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IMMUTBP KOCTOB
M3nbnRUTENEHANPEKTOP




NbPBA MHBECTULIMOHHA BAHKA Al

KoHconuaupaH oTyeT 3a napMyHuTe NOTOLUM 3a WiecTMeceumeTo, Nnpuknoysalo Ha 30 oHn 2013 r.

8 Xun. ne.

wecT meceua,
npukniousaiym Ha 30

uecT meceua,
npuknioysawm Ha 30

1oHU 2013 r. tOHK 2012 .
HeTteH napuyeH NOTOK OT OCHOBHA AEUHOCT
HeTHa neyan6a 24 031 15 241
Kopekuuu 3a HenapuyHy onepauumn
O6e3LeHka 22 687 11 650
AMOpPTW3aLMA HA MaTepuasnin 1 HematepuarnHiy AbIroTpanHu akTueu 10 256 10 464
Tekyuio HauucneHy gaHbLUm 2 594 1773
(Meuan6wu) or npoaaxba n oTNMCBaHE Ha MaTepuanHu U HemaTepuasnin
AbRroTpaiHu akTUBW, HETHO %) (10)
(Mevan6u) ot npogaxba Ha Apyru akTUBY, HETHO (32) (132)
59 531 38 986
MpomMeHM B aKTUBMUTE, Y4aCcTBAILM B OCHOBHATa AEAHOCT
(YBenuueHue) Ha puHaHCOBM aKTUBK 3a TbpryBaHe (497) 152
(YBenuueHue)/HamaneHue Ha MHBECTULMW Ha pa3snonoxexune 3a npogax6ta 397 013 (181 751)
(YBenuueHue)/HamaneHue Ha B3eMaHus oT DaHK1 U PUHAHCOBK MHCTUTYLIMK 7575 10 960
(YBenunueHnne) Ha B3eMaHus OT KITMEHTH (171 600) (283 692)
(YBenuyeHne) Ha apyrin akTusu (144 302) (63731)
88 189 (518 062)
lMpomeHu B nacueuTe, yyacTsBawy B OCHOBHaTa A€AHOCT
YBenuuenue/(HamaneHune) Ha 3aabimKkeHns KoM 6aHkn 440 6 998
YBenudeHue Ha 3a8bIDKEHNA KbM APy KNAEeHTH 30 896 457 988
HeTHo yBenuueHue/(HamaneHue) Ha Apyrv nacueu 2109 1184
33445 466 170
Mnaten nogoxoaeH AaHBLK (1 594) (1772)
HETEH NAPWUYEH NOTOK OT OCHOBHA IEMHOCT 179 571 (14 678)
MapuyeH NOTOK OT UHBECTULMOHHA AeMHOCT
(Mpugobueare) Ha JLATOTPaNHN MaTepUanHu N HemarepuanHn akTMen (2 737) (11 751)
Mpoaaxbu Ha ALNroTPatHU MaTepuasniu U HemaTtepnarnHu akTUBK 24 7
Mpopax6u Ha apyrv akTueu 311 1141
(YBenuqeHve)/HamaneHme Ha nHBeCTULIUK (49 103) (30 963)
HETEH NAPUYEH NOTOK OT UHBECTULIMOHHA AEAHOCT (51 505) (41 566)
duHaHcUpaHe
YBenuyenve/(HamaneHve) Ha Apyrs 3aemHu cpeacTea 5 345 2702
HETEH NAPUYEH MOTOK OT ®UHAHCUPAHE 5345 2702
HETHO YBENWYEHUE HA NAPUMHUTE CPEACTBA 133 411 (53 542)
AAPUYHU CPE[CTBA B HAHANOTO HA NEPUOLA——— 1174 178 988 073
) 17307 589 934531

AUMNTBHP KOCTOB



IMbPBA MHBECTUUMOHHA BAHKA Al

KoHconuamupaH OT4eT 3a NpoMeHnTe B COOCTBEHNA KanuTas 3a tecTMece neTo, NPUKNIoUBailo Ha 30 roHu 2013 r.

HeoaMTUpaH 8 xurl. 1e.
MpeoueHbyeH
peseps Ha Peseps o1
VMHBECTULMWTE Ha MpeoueHbyeH npeoueHKa Ha
Axumoneper [lNpemuu HepasnpeaeneHn  pasnonoxeHve 3a peseps Ha uywpectpanuy  3akoHosu  HekoHTponupaiwjo
Kanutan ot emucun neyantu npogaxba HEeLBUXUMUTE UMOTN AeiHocTu pesepsu yyactue O6wo
Cango kuMm 1 saivyapu 2012 . 110 000 97 000 222 751 814 - (2 700) 39 861 2276 470 002
0610 BCeoOXBaTHM AOXOAM 3a Nepuoga
HeTha neyan6a 3a wecTTe MeceuLa, NpUKIioYBalLy Ha
30 1081 2012 . - - 15 305 - - - (64) 15 241
Opyru Bceo6xBaTHM A0XOAK 3a Nepuoaa
MNpeoueHbYEH pe3eps Ha UHBECTULMUTE Ha
pasnonoxeHue 3a npoaaxota - - - 696 - - - 696
Peseps OT NpeoLieHkKa Ha YyXXAECTpaHHN JeRHOCTY - - - - 90 - - 90
Cango xum 30 tonu 2012 . 110 000 97 000 238 056 1510 - (2610) 39 861 2212 486 029
Canao kbM 1 siHyapu 2013 r. 110 000 97 000 253 255 1083 4 500 (2777) 39 861 2 345 505 267
06uo0 Bceo6xBaTHN AOX0AK 3a nepuoaa
HeTHa nevanba 3a WwecTTe MeceLa, NPUKIOYBALIM Ha
30 o011 2013 T. - - 24 056 - - - (25) 24 031
Opyru BceobxBaTHM Aoxoau 3a nNepuoaa
MpeoueHbYEH pe3epB Ha UHBECTULUUTE Ha
pasnonoxeHue 3a npoaaxba - - - 259 - - - 259
Pesepe OT NpeoLieHKa Ha Yy»XAeCTPaHH! AeHOCTH - - - - (172) - - (172)
Canpo xbMm 30 toHKn 2013 1. —="""410 000 )97 000 277 311 1342 4 500 (2 949) 39 861 2320 529 385

OVMUTBP KOCIQB

NanprHuteneH anpekTop



NbPBA UHBECTULIMOHHA BAHKA A/l
KoHconuaupaH oT4eT 3a Bceob6xBaTHUTe AOXOAM 3a WecTMeceyueTo, NPUKNYBailo Ha 30 1oHU 2013 r.
HeoauTypaH

8 Xur. fne.
—ImecT Mecela, . Wecr Mecena,
NPUKISIIOYBALLN HA  MPUKITIOYBALUM Ha

30 101K 2013 r. 30 1oHm 2012,
Mpuxoam oT nuxsn 224 068 227 994
Pa3sxoau 3a nuxeu (147 569) (153 286)
HeTeH nuxBeH goxon 76 499 74708
Mpuxoam OT TaKCU N KOMUCWOHH 51 363 38 542
Pa3sxoau 3a Takcy 1 KOMUCUOHU (5 326) (4 652)
HeteH noxoa OT TaKCU U KOMUCUOHU 46 037 33890
HeTHu npuxoau oT ThProBCKY onepauuu 4 448 3754
Lpyru HeTHU onepaTuBHK Npuxoan/(pasxoau) 1672 958
OELLO NPMXoan oT BAHKOBWU ONEPALIUU 128 656 113 310
AZMUHUCTPATUBHK pasxoau (70 213) (78 324)
OBesueHka (22 687) (11 650)
Ipyru pasxoan, HETHO (9 131) (6 322)
NEYANBA NPEAU BAHBYHO OBNATAHE 26 625 17 014
Pa3xopgu 3a AaHbLUMK (2 594) {1773)
NEYANBA HA TPYINATA CNEQ AAHBYHO OBJIATAHE 24 031 15 241
Apyru BceoGxBaTHM AOXOAM 3a NepUoAa
KypcoBu pasnuku oT NpevsuucrssaHe Ha Yy>KAecTpanHu AeNHOCTH (172) 90
MpeoLeHbYEH pe3eps Ha UHBECTULMWTE Ha PasnosioxeHue 3a npoaaxta 259 696
OG6wo apyrv BceoGXBaTHM J0X0OU 87 786
OBLOC BCEOBXBATHY AOXOON 24 118 16 027
HetHa nevyan6a, noanexalla Ha pasnpeaeneHve mexay.
MpuTexatenure Ha OGUKHOBEHM aKLMKM Ha BaHkaTta 24 056 15 305
HekoHTponupalLlo y4yactue (25) (64)
06110 BCceobXBaTHU AOXOAN, NOANEXAaWM Ha pasnpefeneHe Mexay:
MNpuTexatenure Ha 0GMKHOBEHW akuun Ha BaHkaTta 24 143 16 091
HekoHTponupailo y4actue (25) (64)

HOBHW JOXOAW Ha akLnA v GOXOAN Ha akLWA C HamalieHa

CTOMHOCT (8 /1e8a) , 0,22 0,14

WarfbnHuteneH AupekTop




MPUNOXEHUE KbM KOHCONWANPAHUA PUHAHCOB OTHET HA MbPBA MHBECTULUUOHHA

(a)

(b)

(c)

BAHKA AL
KbM 30.06.2013 T'.

NOACHUTEINHW BENEXKMW

Ba3a 3a n3rorssite Ha (pMHaHCOBUTE OTYETH
MNMpaBeH cTaTyT

Mupsa nHBecTuumoHHa Gaxka Afl (BaHkaTta) e cb3faaeHa B Penybnuka bvarapus u uma
cepanuuie n aapec Ha ynpasneHue: rp. Cocous, 6yn. [iparan LlaHkos 37.

BaHkaTa uMa nbneH 6aHKoB nuLeHs, nagaaen ot bunrapcka HapogHa 6aHka (BHB), cnopep
KOWTO MOXe [fa u3BbplBa BCMYKM GaHKOBW onepauuu, paspelleHn oT Obnrapckoro
3aKOHOAATENCTBO.

B pesynTaT Ha yCnewHo MbpBUYHO NYGMUYHO npeanaraHe Ha HOBW akuuu Ha bwnrapcka
cdonaosa 6opca — Codpus, baHkara e peructpupaHa kato nybnuyHo Apyxectso B Perncrepa
Ha KomucusiTa 3a (DMHAHCOB Hadsop B CbOTBETCTBME C pasnopeabute Ha 3akoHa 3a
ny6nuyHo npeanaraHe Ha LUeHHN kKHka Ha 13 toHun 2007.

KoHconugupanute puHaHcoBK OTHETU Ha baHkaTta KbM U 3a TpUmecedneTo, 3aBbpLluBatlo Ha
30 woHK 2013 r. obxBawaT baHkara U HehHUTe AblLUepHU MPeanpuaTus, 3aefqHo Hapu4aHu
“I'pynara”.

Mpynarta uma uyxgectpaHHu aeiHocty B Kunbp u AnbaHus.

Mpunoxumu cTaHAapTH

dyHaHCOBKTE OTHETW Ca W3roTBEHW B CbOTBeTCTBUE C MexagyHapodHuTe cTaHpapTv 3a
¢puHaHcoro oTunTaHe (MCPO), npuetun ot EBponenckara KOMUCKS.

W3roTBsHETO Ha (uHaHCOBW OT4YeTH B cboTBeTcTBUEe ¢ MCPO Hanara na3nonasaHeTo Ha
onpeaeneHn CbLUECTBEHW CYETOBOAHW TMpPEUeHKn W M3NCKBa MEHWIKMbHTa Aa npasu
OTCLXAAHWS B NpoLeca Ha npunaraHe Ha cYeToBOAHMTE nonuTukn Ha [pynara. O6nacture,
BKNIOYBALWLM efHa MO-BUCOKA CTEneH Ha NpeuleHka W CNOXHOCT Wnu obnact, KbAEeTo
npeueHKnTe W NPEeArnoNoXEHUsTa WMaT BaXHO 3HaYeHwe 3a puHaHcoBuTe OTHETW, ca
nokasanu B 6enexka 2 (p).

MpepcraBsiHe Ha (PUHAHCOBUTE OTUYETH

duHaHCcoBUTE OTHETU Ca NpeAcTaBeHN B 6bnrapcku neea, 3akpbrneHu A0 Xunaga nesa.

®UHAHCOBUTE OTYETU Ca W3TOTBEHW CbLINACHO MPWHUMNA Ha chnpaseanueaTa CTOWHOCT 3a
AepVBaTUBHUTE (DUHAHCOBW WHCTPYMEHTH, (PUHAHCOBUTE akTWBM W Nacusun 3a TbprysaHe,
KaKTO W aKkTUBWTE Ha PasnonoxeHue 3a npoAaxda C USKMIOYEHUE Ha Tesu, 3a KOMTO nuncea
HajexgHa Gasa 3a onpepensHe Ha cnpaBeanvBaTa WM CTOWHOCT. [pyrute UHaHCOBU
aKTVBW W NacuBm, KakTo U HebMHaHCOBUTE aKTUBW U NacvBy, Ca OTYETEHN NO amopTUsupaHa
UK ucTopudecka CTOMHOCT.



(d)
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(ii)

MpomsHa B cyeToBOAHAaTa NOoNUTUKa Ha BaHkaTa

Bankarta npunara cnegHUTe HOBU cTaHAapTh B cuna ot 1 Adyapu 2013 r.
¢ MCC 1~ lNpeacTaBsiHe Ha NO3nULWK OT ApYr BceobxBaTeH A0X0A

¢ MC®O 13 — OueHsaBaHe Ha cnpaBeanvBa CTOMHOCT

EchekTsT OT npunaraHeTo UM e npeacTaseH No-Aony:

e MCC 1 - NpeacTassiHe Ha No3vuUnK OT ApYr BceobxBaTeH AOX0A

B pesyntar Ha npomeHute B MCC 1, baHkata npoMeHs nNpeAcTaBsHETO Ha nosuuuute oT
ApYr BceoOxBaTeH Aoxof B oOT4yeTa 3a BceoOxBaTHUA AOXOA C Uen npejcTaBsHe Ha
nosnuMuTe, KOUTO CReaBa UM MoraT aa ce peknacuduuupar nocneasawio B nevanba vnu
saryba OTAENHO OT No3vUWMWUTe, KOUTO He cneasa Aa ce peknacuduumpar nocneaeallo B
nevan6a wnu saryba. B oTyeTa e NpeAcTaBeHa u cpaBHUTENHa UHopMauus.

MNpunaraxeTo Ha npomeHuTe B MCC 1 HAMa Aa okaxar BNusiHUe BbpXy akTUBUTe, nacusute u
BceobxBaTHUA Aoxoa Ha BaHkaTa.

e MC®O 13 OueHsiBaHe Ha cnpaBeannBa CTOAHOCT

MC®O 13 ycTaHoBsiIBa €AWHHA paMKa 3a OLeHKa Ha crnpaseAnuBa CTOWHOCT W U3rOTBSHETO
Ha CBLP3aHKU OMOBECTSBAHWA, KOraTo ce W3MCKa OLeHKa no cnpasefnuea oUeHka OT Apyru
MEXOYyHapo4HN CTaHhapTW 3a ¢yHaHCOBO oTuuTaHe. [Mo-koHkpeTHo MCPO 13 aedunupa
cnpaseanuBara CTOWHOCT KaTo LeHaTa, kosTo 6u 6una nonyyeHa npu npogaxtaTa Ha akTvem
UKW NnaTeHa nNpu NpexsBbpnsHe Ha nacus B obudvaiHa caenka Mexay nasapHu y4acTHWUM
KbM AaraTa Ha oueHsBaHe. MCPO 13 cbllo Taka 3ameHsa W JonbfBa U3uCKBaHWATa 3a
onoBecTsBaHE Ha crnpaseanveara CToiHocT B8 Apyru MC®O skniouutenHo MCOO 7
®UHAHCOBM MHCTPYMEHTU. OMNOBECTABaHUS. HsAKoW OT onoBecTaBaHuATa cebp3aHn ¢ MCPO
13 ca BKNioYeRK B NpuUnoxeHune 5.

B cwoTtBeTcTBUE C npexoanuTe pasnopendu Ha MCPO 13 baHkaTta npunara HOBUTE HACOKW
3a oueHka Nno cnpaBeanvBa CTOKHOCT NPOCMEKTUBHO U He ce NpPeacTaBs CpaBHUTENHa
WHOPMaELINA BbB BPb3Ka C M3VMCKBAHETO HA HOBW OnoBecTABaHus. Bbnpekn ToBa, npoMsHaTa
HSIMa CbLLUECTBEHO BNWUSHWE BbPXY OLEHKaTa Ha akTUBMTE M nacusute Ha BaHkaTa.

OCHOBHY eneMeHTHN Ha CYeTOBOAHATa NOJIUTHUKA
Mpu3HaBaHe Ha Npuxoau
Jluxeu

MpuxoguTe OT W pasxoAuTe 3a NUXBW ce Npu3HasaT B neyanbara unu 3arybara cbrnacHo
NpUHUMNA Ha HauucnsiBaHeTo Ha 6asa edekTUBHA [OXOAHOCT Ha akTvea (nacvsa) unu
CbOTBETHaTa npoMeHnuea pAoxogHoct. lpuxoawte OT M pasxojuTe 3a NUXsu BKNOYBAT
aMopTKU3aUns Ha CKOHTO W MPEeMuM, KakTo U Ha ApYyrM pasnuku mexay nbpeoHavanHata
fanaHcoBa CTOMHOCT Ha NWXBOHOCEH WHCTPYMEHT M CTOWHOCTTa Ha najex Ha Gasa
eheKTMBEH NINXBEH MPOLIEHT.

Takcu u KOMUCUOHU

Mpuxogute OT W pasxoauTe 3a TakCu U KOMWUCUOHK OT huHaHCOBU ycnyrn Ha pynaTa ce
npusHaear B nevanbarta unu 3ary6aTa KoraTo CbOTBETHaTa ycnyra € u3sbpLieHa.



(iii)

(iv)
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(c)
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(iii)

HemHu npuxodu om mbp206cKu onepayuu

HeTHUTe npvxoau OT TbProBCKU onepauuu BKMIOYBAT NPUXoau U pasxoiu ot npo,qa>K6M n
NPOMEHU B CnpaseanusBara CTOWHOCT Ha d)MHaHCOBM aKTnBU 1 NAacUBY 3a TbpryBaHe, KakTto n
npuxoaute OT TbproBusa C YyXxgectpaHHa Banyra M KypCoBUTE pas3nuku, npoustuydauiu ort
npeoueHkaTa Ha oTKpuTara BanyTHa nosuuma Ha prnaTa.

fAueudenmu

Mpuxoante OT AOMBWMAEHTM Ce NpWU3HaBaT, KOraTo Ce peanusnpa npaBoTO 3a TAXHOTO
nonyyasaHe. OBNKHOBEHO TOBA € AaTaTa, KbM KOATO AbpXaTenuTe Ha akuum u ganose morat
[fa nonyyar o4o6peHns ANBUAEHT.

MNpuHUUNK HA OTUYUTaHe Ha UHBECTULIMK B AbLUEepPHU NpeanpuAaTUsA

OvuwiepHn npegnpusaTusa ca Tesn NpeanpusiTua, KOMTo ce Hamupar nof KoOHTpona Ha prnaTa.
KoHTpon e Hanuue korato I'pynaTa uMa BnacTtra, NPAKO WNW Henpsko, Aa PbKoBOAU
huHaHCcOBaTa U onepaTuBHaTa NonuTuKa Ha egHo NpeAnpuATUE Taka, vYe ga ussnu4va usrogu
B pesyntar or AenHocTTa My. MpeanpusaTuaTa Cb3jafeHW CbLC cneuwanHa uen ce
KoHCOnMWaupar, Korato OTHOWEHUATa MexXay TAX U I'pynaTa nokKaseaTt, 4e npeanpnaTtnaTa
cb3fageHn CbC cneunanHa uen ce koHTponupart oOT pynara. duHaHCOBUTE OTYETU Ha
AbllepHuTe NpeanpuaTua ce BKNIOYBAT B KOHCONUANpaHuTte q:lechoam OTYETWN OT AaTtaTta Ha
Bb3HWKBaAHE Ha KOHTpONa A0 HErOBOTO NpeKparaBaHe.

JokaTo bBaHkaTa ynpaxHsaBa KOHTPON BbpXy ABLLIEPHO NpeanpusiTue, NOCNeABalloTo
npuaobusade unu npoaaxGa Ha HEKOHTPONMpALLo yyacTue Ce OT4YWTa KaTo TPaH3aKuusa C
aKUNoHepuTe B KAYECTBOTO UM Ha aKLWOHEpH 1 Mopaau ToBa NONOXWUTENHa penyTauus He ce
npu3HaBa.

BanyTHu onepauum
®yHKYuOHas/IHa ea/lyma u eanyma Ha npedcmassHe

MosuumnuTe, BKNIOYEHN BbB (DMHAHCOBWUTE OTHETK Ha BCSAKO €4HO OT ApyXecTsaTa Ha [pynara
ca NpefcTaBeHV BLB BanyTaTa Ha OCHOBHaTa MKOHOMWYECKa cpepa, B KOATO Te onepupar
(“cdbyHkUMOHanHa BanyTa®). KoHconuaupaHute UHaHCOBKM OTHETW ca nNpefcTaBeHu B
Gbnrapcku neBsa, KOATo e (hyHKUMOHanHaTa BanyTa u Banyrara Ha npeacrassHe Ha [pynara.

Cdenku u canda

Coenkute B uyxaecTpaHHa BanyTa ca npeBanyTupaHn BbB QYyHKUWOHanHarta sanyrta no
otuunanHnTe obMeHHN KypcoBe Ha AatuTe Ha Tpausakuuure. Kypcosute pasnuku OT Tesu
TpaH3akuMM ¥ OT MNpeoueHKaTa Ha napuyHWTe akT¥BW W MacuBW, AEHOMWHWPaHU B
JyXaecTpaHHa BanyTa, ca npeAcTaBeHu B neyanbata wnu sarybarta. KypcoBuTe pasnuku ot
HenapuyHWTe No3uLMU ca BKNIOYEHU B ApyruTe BCEOOXBATHN JOXOAMU.

YyxdecmpaHHu dellHocmu

AKTVUBUTE U NacuBUTE Ha YyXXAECTpaHHUTE AeWHOCTW ce npeBanyTupat B 6bnrapcku nesa no
o6MeHHWUTE KypcoBe KbM fartata Ha otdyeTa. [puxoguTe W pasxoauTe Ha uyXaecTpaHHuTe
JenHocTu ce npesanyTupar B Gbarapcku neeBa no obmeHHUTE KypcoBe KbM Aartute Ha
TpansakuyvuTe. Pasnukute OT BanyTHa NpeoueHka ce Npu3HasaT B Apyrute BceobxsaTHU
poxoan. OyHKUMOHANHaTa BanyTa Ha MyKAeCTpaHHWTe AeWHOCTU B Kunbp pbKOBOACTBOTO
npuema, ye e espo. PyHKUWOHanNHaTa BaryTa Ha YyXAecTpaHHuTe AeHocTH B Anbanus
PBbKOBOACTBOTO NpUEMa, Ye e anbaHckm fnek.
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PUHAHCOBU aKTUBM

Mpynara knacucpuumpa GMHaHCOBUTE CU aKTMBM B CNEAHUTE KaTeropuu: OrHaHCOBU akT1BH,
OTYAT@HU MO CcrnpaBefnvBa CTOWHOCT B neyanba wuny 3aryba; KpeauTn u B3emaHus,
WHBECTULMM, AbPXaHU A0 nagex; (MHAHCOBM aKTWBKM Ha pasnonoxeHue 3a npogaxbda.
PHKOBOACTBOTO oOnpegens knacudukaumsaTa Ha WHBECTUUUUTE NpU NMbPBOHAYaNHOTO UM
npusHasaHe.

duHaHcOo8U akmueu, omyumaHu no cripaeednuea cmodlHocm e rneyanbama unu
3azybama

MosvuusiTa CbabpXKa [OBE noakateropuu: (PUHAHCOBM aKTVBKU AbPXaHU 3a TbpryBaHe U
aKTVBW, MbPBOHAYanHO ONpeAernieHn 3a OTYMTaHe Mo crnpaBeAnuBa CTOWHOCT B nNevanbara
unu 3ary6ata. [laneH UHaHCOB akTuB ce Knacuuuupa B Tasn KaTeropusi ako € npuaotut ¢
Len npoaax6a B KpaTbK CPOK UMY € OnpeAeneH B Tasu kateropus OT pPbKOBOACTBOTO, 3aLL0TO
npeacTaBAHETO My Ce OueHsiBa U Habnioaasa Ha GasaTta Ha cnpaseAnveara My CTOWHOCT.
[lepvBaTuBMTEe CHLUO CE€ KaTeropuaMpaT KaTo AbPXKaHU 3a TbpryBaHe, OCBEH ako He ca
onpeaeneHn 3a XeaXupalum UHCTPYMEHTH.

Kpedumu u e3zemaHusi

KpeauTute W B3eMaHWsTa ca He[EpuBaTMBHU (PUHAHCOBM aKTUBU C UKCUpaHU wunu
onpefenseMy NnaljaHnsl, KOUTO He Ce KOTUPaT Ha akTWBeH nasap. Te Bb3HWKBAT Korato
MpynaTa npegocTassi mapu, CTOKM WM YCRyrv MpAKO Ha AMbXHUK Ge3 HamepeHue 3a
TbpryBaHe Ha B3eMaHeTo.

Hbpxarnu 0o nadex

WHBecTuumnTe, AbpXKaHW A0 Najex ca HefepvBaTUBHU (PUHAHCOBU aKTUBM C OUKCUPAHU Unn
onpeenseMy NnawjaxHus U UKCUPaHK Nafexu, 3a KOMTO PbKOBOACTBOTO Ha lpynaTa uma
HamMepeHNeTo ¥ BbL3MOXHOCTTA Aa MM AbpXU A0 nanex. Ako MpynaTta pelwwm fa npoaasa unu
npeknacuduumpa noseve OT HECBLLUECTBEHA CyMa aKTuBW, AbPXaHn [0 nagex, uanara
kaTeropust cneasa Aa Obae npeknacuduuvpaHa Karo akTUBKM Ha pasnonoXxeHwe 3a
npogaxba.

Ha pasnosnoxeHrue 3a npodax6a

MHBecTuunuTe Ha pasnonoxeHue 3a npo,qa>K6a ca HejepuBaTuBHA hMHaAHCOBW aKTUBM, KOUTO
ce npeaswxaa pa 6vaar AbpxaHu 3a HeonpegeneH nepuon OT BpeMme ¥ E€BEHTyanHo
npodageHu npu Hyxaa oT NMUKBUOHOCT WM NPOMEHU B NUXBEHUTE MPOUEHTH, obmeHHUTe
KypCcOBE UMW LIEHUTE Ha KanutanoBuTe UHCTPYMEHTH.

MpusxasaHe

Mokynkute u npoaaxbuTe Ha UHAHCOBU akTUBY, OTYMTaHW Mo cnpaBeinuea CTOMHOCT B
neyanbara wnu sarybata, ObpXaHu A0 Najex W Ha pasnonoxeHue 3a npopaxba ce
npusHaBar Ha AaTaTa Ha AocTaBsHe Ha akTusuTe. Kpeautute BL3HWKBAT, KOraTo CymuTe ce
npeaocTaBsAT Ha Kpeautononyvarenute. Bcwuku duHaHCOBM akTMeBum Cce npusHasar
NbpBOHAYanHo Nno crpaBeAnuBa CTOMHOCT NAIOC, B Cly4ald Ha (PUHAHCOB akTUB He NO
cnpaseanvea CTORHOCT B nevan6ta unu saryba, TpaH3akUMOHHUTE pasxoau.
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OuyeHsigaHe

AKTVBWTE Ha pasnonoxeHve 3a npojaxba W (puHaHCOBATE aKTUBM, OTYATaHM 1O
cnpaBeanuea CTOMHOCT B nevan6arta wnwn sarybarta cnej nbpBOHaYanHo npushasane ce
OTYMTaT Mo crnpaBeanuea cTonHocT. Kpeantute v B3eMaHusTa v uHsectuuumuTe, AibpXadn 40
nagex ce OTYMTaT Mo amopTUaMpaHa CTOMHOCT, MpY NpunaraHe MeToa Ha edeKTUBHUA
fNXBEH NpoueHT. puxoauTe W pasxoauTe OT NPOMEHW B CnpaBejnueata CTOAHOCT Ha
MHAHCOBM aKTUBW, OTYUTAHM NO CripaBefNMBa CTOMHOCT B nevantara wnu 3arybaTa ce
BkntouBaT B neuanbara wnu 3arybarta. [puxogute u pasxoaute OT NpomeHn B
cnpaBegnuBata CTOMHOCT Ha (DMHAHCOBUTE aKTUBM Ha pasnonoxexue 3a npopaxba ce
npusHaBaT B ApyrvTe BCeoOXBATHW JOXOAM, AOKATO (PUHAHCOBUTE akTUBK obaaT oTnucaHu
unu obesueHeHn. Torasa KyMynaTUBHUTE MPUXOAM W PasxoAw, MpusHatu 4O MOMEHTa B
ApyruTe BCeoBGXBaTHU AOXOAM Ce Npeknacuduumpar s nevanfbata wnu sarybara.

NuxeaTta, kankynupaHa npu npunaraHe Ha MeToAa Ha e(beKTVIBHVIFI nuxseH npoueHT ce
npusHaea B nevyanbara wvnu 3ary6aTa. OueBngeHTuTe OT KanuTanosute WHCTPYMEHTU ce
oTumTar B nedanbara wunu 3ary6aTa, korato 3a [pynata Bb3HWKHE NpPaBOTO Aa NOony4u
nnawaHe.

Ouyenka no cnpasednuea cmouHocm

Cnpasegnusa CTOWHOCT € cymara, 3a KOATO MoXe Aa Obae 3aMeHeH eauH akTuB, unu ypeaex
eAvH nacmB, MeXny WHopMnpaHu, cournacHu cTpaHu B npsika cAenka Ha patara Ha
oLeHaABaHe.

Korato e BBL3MOXHO, prnaTa oueHaBa cnpaseanuearta CTOMHOCT Ha e€AWH WHCTPYMEHT,
n3nonasaiky BopcoBuTE LUEHU Ha akTUBEH Nasap 3a TOo3u WHCTPYMEHT. MasapbT ce cuuta 3a
aKTuBeH, ako bopcoBuTe LiEHN Ca PerynapHn U necHo JOCTBLNHU U NPEeACTaBNABAT akTyanHu u
peaoBHO OCHLLUECTBABaHMW NPEeKW nasapHu cAenKku.

Ako nasapbT 33 AafleH (MHAHCOB WHCTPYMEHT He e akTueeH, [pynara ycTaHoesBa
cnpaBeanuBaTa CTOMHOCT, U3MON3Baikv TEXHUKA 3a OLieHKa. TexHUKUTE 3a oLeHKa BKMiousar
U3NON3BaHe Ha CKOPOLLUHW MPEKN CAENKA MEXAY UH(POPMMPaHK, ChriacHi CTpaHu (ako uma
TakvBa), cnpaBka C Tekyllara crnpaBeAnuea CTOWHOCT Ha [pYru MHCTPYMEHTW, KouTo ca
CXOOHM MO CHILECTBO, aHanMan Ha AUCKOHTUPAHWTE NapuyHX MOTOLM U MOAeNM C LieHu Ha
onuun. WN3bpaHata TexHWka 3a OLEHKA M3NON3Ba MakCUManHo nasapHuTe AaHHW, pasynta
Bb3MOXHO Haii-Manko Ha crneuvduyHi 3a FpynaTa oLeHKM, BKMIOYBA BCUMKN (haKTOPU, KOUTO
yuacTHUUMTe B nasapa Gvxa B3enM NPeaBnA npu ONPEAEnsHETo Ha LeHa, u e ChBMecTMa ¢
NPUETUTE WKOHOMMYECKA METOAOMNOMUM 33 LeHoobpasyBaHe Ha (PUHAHCOBU UHCTPYMEHTU.
[laHHWTe 3a TEXHUKMTE 3a OLeHKa pasyMHO NPEACTaBAT NasapHiTe OYaksaHWA 1 U3MepBaHuA
3a (haKTOpuTe Ha PUCK W [OXOAHOCT, MPUCHLIM HA (PUHAHCOBUS WHCTPYMEHT. Mpynata
npoBepsiBa TEXHWKATE 3@ OLUEHKa W TecTBa BanuAHOCTTA MM, U3NON3BaMKv LEHW OT ABHU
TEKYLUM Na3apHN TPaH3aKLNM CbC ChLUMA NHCTPYMEHT UM OCHOBaHW Ha APYrY HaNU4HU ABHU
nasapHu JaHHW.

Hait-no6pusT nokasaTen 3a cnpaseanueara CTOMHOCT Ha eAvH (pMHAHCOB MHCTPYMEHT npu
NMbpBOHaYarHo npusHaBaHe € UeHata Ha chenkarta, T.e. cnpaseanvsara CTOWHOCT Ha
AAfeHOTO WNW MonyvyeHo Bb3MesasBaHe, OCBEH ako cnpaseanvearta CTOWHOCT Ha TO3U
WHCTPYMEHT Ce BXAA Npu CpaBHEHNE C APYrv ABHW TEKYLLM Na3apH TpaH3akuni CbC CbLUUA
WHCTPYMEHT (T.€ 6€3 U3MEHEHWs unn nperpynvpaHe) unu Bb3 OCHOBA Ha TEXHUKM 3a OUEHKA,
YMMTO NPOMEHAMBK BKIOYBAT CAMO AaHHU OT ABHU nasapw. Koraro ueHaTa no caenkara e
Hal-4OOPUAT nokasaTen 3a cnpaBeAnuBara CTOWHOCT NMpW MbpBOHAYANHO npusHaBaHe,
(DMHAHCOBUAT UHCTPYMEHT Ce OLeHsiBa MbpBOHAYaNHo Mo LeHa Ha cpenkara v BCsika pasnvka
MeXay Tasu LeHa 1 CTOMHOCTTa, NonyYeHa MbPBOHaYarnHo ot MoAEeN 3@ OLeHKa, ce npusHasa
BrocneacTBMe B nedan6ara wnu 3arybara B 3aBMCUMOCT OT OTAENHWTE daktn “
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obcToATENCTBA NO CAEnKarta, HO He MO-KLCHO OT MOMEHTA, KoraTto oueHkara e usyano
noaKpeneHa oT ABHK Na3apHu AaHHW UNu caenkarta e npuknioyeHa.

AKTVBUTE 1 AbITUTE MO3WLIUW Ce OLEHABAT NO LeHa ,Kynysa'; nacusBuTe U KbCUTE NO3NLUN Ce
oueHsiBaT no ueHa ,npogasa’. Mpu No3uUUM 32 HeTUpaHe Ce M3NON3BaT CpefHW NasapHu
LieHU 3a n3mepBaHe Ha HETHATE PMCKOBY MO3ULMKA K LeHa Kynysa® unu ,npodaea’ ce npunara
Camo CnpsiIMO CLOTBETHATa HETHa OTKpWTa noauuus. CnpasegnuenTe CTOWHOCTW OTpasssar
KPEAUTHUSA PUCK HA MHCTPYMEHTA ¥ BKIIOYBAT KOPEKUUM 33 OTYUTAHE Ha KPeguTHUSA PUCK Ha
MpynaTta M Ha oTcpelyHata cTpaHa npu Heobxoaumoct. OueHKkuTe Ha cnpasepnuvsara
CTOMHOCT, MONlyYeHU OT MOZEenu, Ce Kopurapart cnopef BCWYKW ocTaHanu pakTopu, KaTo
NUKBUAEH PUCK UMW HECUIYPHOCT Ha Mofdena, Ao cTenexTa, B KOATO cnopen [pynara Tpero
nuue, y4acTBallo Ha nasapa, 64 ru B3eno noj BHUMaHWE Npu oLeHsIBaHe Ha caernka.

Mpynata olueHsiBa CNpaBeanuesa CTOMHOCT Ha (PUHAHCOBWUTE WHCTPYMEHTW, W3MNON3Banku
cnegHaTa hepapxusa OT MeTOAN, KOATO OTpassiBa 3HAYUMMOCTTa Ha bakTopuTe U3Non3saHu 3a
onpeaensHe Ha cnpaseannsa CTORHOCT:

* Hueo 1. 0BGsiBEHN NasapHW KOTUPOBKM (HEKOPUMMpaHW) Ha akTUBHW nasapu 3a CXOAHW
aKTUBW UMY NacuBm,;

*  HWBO 2: OL{EHBYHM TEXHUKM Ha (PUHAHCOBW WHCTPYMEHTH, KOUTO ca HasupaHn Ha nasapHu
AaHHU WNW OUPEKTHO (T.€. KaTo KOTUPaHU LEHW) WAW WHAWPEKTHO (T.e. NoMy4YeHu OT
LueHu). B Tasm xateropusi ce BKIIOUBAT KOTUPOBKK Ha WHCTPYMEHTW HA HEaKTUBEH nasap
UM MHCTPYMEHTM OLEHEHN Ype3 N3MNoM3BaHe Ha OLEHBYHU TEXHUKY;

*  Huo 3: OUEHBYHU TEXHUKW, MPWU KOUTO BXOAALINTE AAHHU 33 (DUHAHCOBUTE aKTUBU W
nacven He ca 6asupaHu Ha HanuyHa nasapHa MHopMauusa. B gonbnHeHve B T0Ba HUBO
ce BKNIOYBAT M KanuTanoBu UHBECTUUMMU B APYTY VHCTUTYLIUKM, CBBP3aHM C YNEHCTBOTO Ha
lpynata B onpefeneHy opraHv3auuvu, 3a KOUTO HsiMa HaaexaHa nasapHa oueHka u ce
oTuUMTaT Mo LeHa Ha npuaobusaxe.

OmnuceaHe

pynarta oTnucea CbVIHaHCOB aKTuB, KOraTto AOroBopHUTE Npaea BbpXy NapuyHuTe NoTouun oT
TO3U aKTUB nagexupaTr unwn KoraTto prnaTa € npexsbpnuna Te3n npaea 4Ypes caesnka, npu
KOATO BCUYKU CbLUECTBEHU PUCKOBE U U3roan NpousTu4alln ot cobCcTBEHOCTTa Ha aKTUBa ce
ApexBbLPIAT Ha KynyBada. Besiko yyacTne BbB BeYe npexBbprieH (bVIHaHCOB aKTuB, KOeTo
I’pynaTa 3anassa unu cb3faea, ce OT4YUTa CaMOCTOATENHO KaTO OTASNEH akTuB Unn nacue.

I’pynaTa oTnucea (hMHaAHCOB NacuB, KOFraTto [OrOBOPHUTE 3aA4bJKEHWSA MO HEro ce NOoracsr,
nstekar unu 6baaT OTMEHEHN.

lpynaTa u3BbPLUBA CAEMKW, NPU KOUTO NPEXBLbPRSA PUHAHCOBW aKTMBK, NPU3HATW B HEWHUA
OTHET 3a PMHAHCOBOTO CbCTOSIHME, KAaTO 3ana3sa BCUYKW UM NO-TONAMA HacT OT PUCKOBETE U
n3roguTe CBbp3aHu C Te3n akTueu. B cnyvauTe korato [pynarta e 3anaswna BCUYKW UMK fo-
ronsma 4acT OT PUCKOBETE W U3roauTe CBbP3aHu C akTMBUTE, NOCNeAHUTE He ce OTMuCBaT oT
oTyeTa 3a (hMHAHCOBOTO CBLCTOSHME (MpUMEep 3a TakuBa CAEenKW ca peno CAenkute -
npoaaxba ¢ yrosopka 3a obpaTtHo uskynysaHe).

Mpu cpenku, npu kouto pynata HUTO 3anasBa, HUTO NPEXBBLPNSA PUCKOBETE W U3roauTe,
CBbP3aHMN C (hUHaAHCOB aKTUB, MOCNEAHUSAT Ce OTNMCBA OT OTYETa 3a PUHAHCOBOTO CHLCTOAHUE
ToraBa M camo Toraea, Korato [pynata e sarybuna KoHTpon Bbpxy Hero. [lpasata u
3agbrxeHusaTa, kouto MpynaTta 3anassa B Te3u Cry4au ce oTYuTaT OTAENHO KaTo aKTUB Unw
nacus. Mpu caenku, npu kouto MpynaTa 3anassa KOHTPON BbPXY akTUBA, HEroBOTO OTHUTaHE
B OTYEeTa 3a (PUHAHCOBOTO CLCTOAIHWUE NPOABIDKABA, HO O pasmepa onpeaenex OT CTENEHTa,
Ao kosto Mpynara e 3anasuna y4acTWeTo CY B aKTvBa W HOCU pucka OT NPOMsiHa B Heroearta
CTOMHOCT.
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Mapu4yHKu cpencTea

Mapuynute cpeacTBa BKNYBAT napu B 6poil, napudHu cpeactsa, [enosupaHu B
LeHTpanHata 6aHka W KpaTKOCPOYHU BUCOKONWUKBUAHW WHBECTALMKM C MaTypuTeT A0 Tpu
meceua.

NuBecTuuun

WMHBecTuumn, abpxanHn or [pynara ¢ uen nonyyaBaHe Ha nevanGa BcneacTeve Ha
KpaTkocpouHu konebaHus B UeHaTta, ce KnacuduuupaTt Kato MHCTPYMEHTM 3a TbpryBaHe.
NHBECTULMM B ABNrOBU WHCTPYMEHTH, 3a KOUTO 'pynaTta uma HamepeHue n Bb3MOXHOCT Aa
AbPXN A0 Nagex, ce knacuduumupar kaTto akTvey, AbpxaHu 1o nagex. [pyrute MHBeCTULMK
ce onpeaensT KaTo akTMBM Ha Pa3nonoXeHue 3a npoaaxba.

Cnopa3syMeHMs 3a OTAaBaHe U HaeMaHe Ha LIeHHU KHWXa, peno caesnku
OmdasaHe u HaeMaHe Ha YeHHU KHUXa

WMHBecTUUuK, OTAQAEHU NO cunara Ha CNopa3yMeHUs 33 OTAABaHe NOA HAeM Ha LEHHW
KHWKa, Ce OoTuuTaT B OTYeTa 3a (PUHAHCOBOTO CBCTOSHME W C€ OLEHABaT CbracHo
cyeToBOAHATA NONMUTAKA, NPUMOXMMA 32 aKTUBW 32 TbprysaHe Unu CbOTBETHO 3a aKTUBM Ha
pasnonoxeHve 3a npogaxGa. lMapuuHuTe cpeacTBa, MonyveHn kato obeanedveHus npw
oTAaBaHe NoA HaeM Ha LEHHW KHWXAa, Ce OTYMTAT KaTo 3aAbikeHus Kbm GaHkv wnu apyrv
KNMEeHTW. MHBECTUUMMTE, HaeTU MO CMnopasyMeHMst 33 HaemM Ha UEHHU KHWXa, He ce
npusHaBaT kaTo akTue Ha [pynarta. MapuuHuTe cpeacTea, NpeaocTaBeHn NO AOroBopw 3a
HaeM Ha LIEHHW KHWXa, Ce OTuYuTaT KaTo KpeAuTU W aBaHCu Ha BaHKu Ui Apyru KIueHTw.
MpuxoguTe v pasxoauTe, Bb3HUKHANW B pesynTaT Ha CAENku 3a HaemaHe unn OTAaBaHe Ha
LIEHHM KHWKa, Ce NpM3HaBaT Ha NPUHLMMA Ha HAaYUCIIBAHETO 3a Nepuoaa Ha N3BbpLIBaHe Ha
COEenNKUTE KaTo NPUXOA UMW pasxoq 3a NuXsu.

Cnopa3symeHus 3a peno cdesnku

lpynata ckniouBa AOTOBOPU 3a nNokynka (npopgaxba) Ha vHBECTMUMM NO cunara Ha
cnopasymeHuss 3a obpatHa npoaaxba (Nokynka) Ha WAEHTWYHW MHBECTUUMM Ha
npeABapuTenHo onpeaeneHa 6baewja gata no onpeaeneHa ukcMpaHa ueHa. 3akyneHute
WHBECTULN, noanexawyu Ha obpaTHa npopjaxba Ha onpeaeneHa Gbhewa fara, He ce
npu3HaBeaT B OT4YeTa 3a PMHAHCOBOTO CLCTOSHWE. M3nnareHnTe Cymn ce oTyuTaT KaTto 3aemu
Ha 6aHKVU UNn APYrY KITMEHTK, KaTo CbOTBETHUTE LIEHHM KHUXA ce oTuuTar kato obeanevyeHve.
WHBeCcTMUMK, NPOAaAeHN No criopasymeHus 3a o6paTHO OTKynyBaHe, MpoAb/ikaeaT Aa ce
oTyATaT B OTYEeTa 33 (PUHAHCOBOTO CbCTOSHME W Ce OLIeHsIBaT CbracHO cYeToBogHaTa
NOMUTUKA KaToO aKTWUBW 3a TbPryBaHe WAW KaTto aKkTUBKM Ha pasnonoxeHue 3a npogaxba.
MonyyeHuTe cymu OT npopaxbara ce OTYMTAT KaTo 3aAb/DKEHWs KbM OaHkn unu apyru
KITUEHTN.

Pasnukute Mexay CTOMHOCTWTE Mpu nokynka (npoaaxba) u npu obpatHata npopaxba
(nokynka) ce HauucnsAsa 3a nepuofa Ha cAenkata U ce NpeacTaBsA KaTo JIMXBEH Npuxon
(pasxop).

MpuBneyeHn cpeacTBa

lMpuBreyeHuTe CpeacTBa Ce NMPW3HABaT MbpPBOHA4anHO no ueHa Ha npuaobusaHe, KOATO
BKMIOYBA NONyuYEHUTE CPEACTBa (CNpaBeAnvBaTa CTOMHOCT Ha NOMyYeHOTO BMIOXKEHUE), HETHO
OT pasxoauTe No caenkata. B nocneacTeue npusneveHwTe CpeAcTBa Ce NPeAcTaBsT no
amopTuU3UpaHa CTOMHOCT, KaTo BCsika pasnvka Mexay NonyyeHuTe CpeacTsa U CTOMHOCTTa Ha
nagex ce npuaHaea B neyanbara wunu 3arybarta 3a nepuoaa Ha NpuBreYeHUTe CpeacTsa no
MEeToa Ha ePeKTUBHNS JIMXBEH NPOLEHT.
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Korato 'pynaTa 3akynu cBO AbNr, TOA ce OTAUCBA OT OTYETa 3a PUHAHCOBOTO CHLCTOAHWE U
pasnukata mexay BanaHcoBaTa CTOWHOCT Ha Abfira v nnareHara cyma ce BKnio4sa B APYru
HETHW onepaTUsHU NPUXOAM.

-KomneHcupaHe

duHaHCOBUTE aKTUBY U Nacusu ce KOMNeHcupar, a HeTHaTa CTOMHOCT Ce oTuuTa B OTHETa 38
d)I/IHaHCOBOTO CbCTOsIHUE, KoraTo [pynata uma 3akoHHO MpaBo da KOMMEeHcUpa npusHarute
CTOMHOCTUW 1 Bb3HaAMepsABa Aa U3BBLPLUK YpexaaHe Ha CAenkuTe Ha HETHa ocHoBa.

O0e3LeHKa Ha aKTUBK

KbMm Kpas Ha BCek OTYETEH NEPVOA Ce W3BLPLUBA NPErnej Ha akTuBuTe 3a Hanmuyue Ha
uHavkauun 3a obesueHka. B cnyuyait ye TakMBa MHAMKAUWM ca Hanuue, ce onpeaens
Bb3CTAHOBMMATa CTOMHOCT Ha aktuea. 3aryba oT obesleHka ce npusHasa, koraTo
BanaHcoBaTa CTOWHOCT Ha eauH akTB unu GanaHcoBata CTOMHOCT Ha ofekTa, reHepupaly
napuYHn NOCTBLAMEHWS, YacT OT KOWTO € aKTUBBT, NpeBMLLaBa Bb3CTaHOBUMATa My CTOWHOCT.
3arybute ot obesueHka ce npusHasaT B neyanbara unu 3arybara 3a nepuoaa.

Kpedumu u asaHcu

3ary6aTa oT obesleHKa Ha OTNycHaTU KpeauTh 1 aBaHCK ce U3YKUCMsBA KaTo pasnuka mexay
oTYeTHaTa CTOMHOCT Ha aKTMBa W HacTosLljaTa CTOMHOCT Ha ovakeaHwuTe Obaew napuyHun
norouun, ANCKOHTUPaHW C NbPBOHAYaANHUA ereKTMBeH NMXBEH NPOUEHT. AKko KpeguT uma
nnaeawu NuUXBeH NPOLEHT, NMPOUEHTLT Ha AUCKOHTUpaHe € TeKyilluusa eteKTuBeH nuxseH
npoueHT, onpegeneH OT Aorosopa. KpaTkocpoyHWTE KpeauTn He ce [AUCKOHTMpart.
N3uucnaeaHeTo Ha HacToAwaTa CTOMHOCT Ha oYakBaHuTe 6baeiln napvyHn nNoTouw BKAYBA
OCBEH nnatliaHusa nNo NUXeK U rmasBHULM U NapUyYHUTE NOTOUMW, KOUTO MoraTt Aa ce NopoasT oT
peanunsnpaHe Ha obesnevyeHunTa no gageHa ekcnosuyms.

KpeauTute ca npefcTaBeHU HETHO, KaTo OTYETHaTa CTOMHOCT Ce Hamansaea C Hauucnesara
cneundmryHa unu oblya obesueHka. HamaneHneTo ce M3BbLPLLUBA YPES U3NON3BaHE Ha CMETKa
3a obesleHka. CneuududHata obesleHka cpelly KOHKPEeTHO OonpeaeneHu ekcnosvuum ce
HauucrnsiBa BbPXY OTYETHaTa CTOWHOCT Ha KpeauTu, 3a KOWUTO € Hanuue OGEeKTUBHO
cBuaeTenctso 3a ofesueHKa KaTo pesynTaT Ha MuHanum cbOuTUA, HacTbnunn cnep
MbpBOHAYanHOTO npusHaBaHe Ha akTwea. OOekTuBHMTE cBuAeTencTsa 3a obesueHka
BKMIOYBAT 3HAUUTENHU OUHAHCOBY 3aTPYAHEHMA Ha ANbXHWKE, HapyLleHWe Ha AOroBopHUTE
YCNOBMS, KATO NPOCPOYME Ha NnaljaHwst No NUXBKU UNK rMasHWLA; BEPOSITHOCT OT u3najaHe
Ha KpeawuTonosnyyaTens B HECLCTOATENHOCT, HaNMUMETO Ha AaHHM, nokassailnm U3mepumo
HaManeHue B ovakBaHuTe Bbaewy napudHKU NoTouu OT rpyna dguHaHcosu aktusu. Obuwiata
obe3leHka ce onpeaens 3a HamansBaHe Ha OTYeTHaTa CTOMHOCT Ha MOPT(ehn OT KpeauTy
CbC CXOAHU XapaKTepUCTMKK Ha KPEAUTHUSA PUCK, KOUTO TPYNOBO Ce OLEeHsIBaT 3a obealieHka.
OuakBaHWTe Napu4HW NOTOUM 3a rpyna oT noaobHu akTueu ce onpeaensaT Ha 6asata Ha
npeauULIHaTa NpakTMka W UCTOPUYECKMS ONUT OT 3arybu OT NopTdeinu C xapakTepucTUku,
6nvskM OO Tesn B rpynarta. VIcTopudeckusit onut ot 3arybu ce Kopuripa Ha ocHoeara Ha
TeKyLM AaHHM 3a Aa ce OTpasu edeKTbT Ha NPOMEHALUTE Ce NnasapHu ycrosus. AKTUBM,
KOWTO Ca MHAOMBMAYaNHO OueHeHu 3a obesleHka u 3a kouTo 3aryba ot obesleHka e unu
npoab/mkaBa aa 6bae npusHaTa He ce BKNIOYBAT B NOPTMENNHNA NOAXOA 3a U3MEpBaHe Ha
ofesueHka. YBennyennero Ha obesleHkaTa Hamupa oTpaxenve B nevanbara wnu 3arybara
3a nepwoga. KoraTo fAajeH KpeauT e waeHTUdMUMpaH KaTo HeckOupaem u cnep
NpUKNIOYBaHe Ha BCWMKM 3a3AbIDKMTENHU MO 3aKOH Npoueaypu v onpejensHe Ha obwata
3aryba no Hero, KpeauTLT ce oTnUCBa.

B cryyait ye B nocrnefsall nepuop cymara Ha sarybute oT oGesleHka ce Hamanu v Tosa
HamarneHne Moxe 06eKTUBHO fia ce CBbpke CbC CbbUTUE, HACTLNUNO cnepl Npu3HaBaHeTo Ha
obesleHkaTa, Torasa HamarneHueTo Ha sarybute ot obeslieHka ce ocbLyecTssBa B nevanbara
unu 3arybara 3a nepuoja.



(ii)

(k)

U

(m)

duHaHCO6U aKmueu Ha pa3noJsioxeHue 3a npodaxba

AKO e Hanuue oBeKTUBHO CBWAETENCTBO 3a obesleHKa Ha KanuTanoB WHCTPYMEHT,
HEOLleHsIBaH NO crnpaBeanMBa CTOWHOCT, 3arybata ce Onpefens kaTo pasnuka Mexay
oTYETHaTa My CTOWHOCT ¥ HACcTosiLLaTa CTOMHOCT Ha ovakBaHuTe 6bAeln napuyHu noToum,
AVCKOHTUPAaHW € NPOLEHTa Ha TekyluaTa nasapHa JOXOAHOCT.

KoraTo 3a akTus, NpeoLeHeH No cnpaseanvsa CTOMHOCT B ApyrvTe BCeoGxBaTHM QOXOAU MMa
0BeKTUBHO CBMAETENCTBO 3a obesleHka, HaManeHWeTo, OTYEeTEHO kato 3aryba B gpyrurte
BCceobXBaTHU AOXOAM ce NpexBbpns B Nevanbarta unu sarybara 3a nepuoaa 1 ce 0TyuTa Kato
yacT ot 3arybute oT obesueHka, Aopy DUHAHCOBUAT aKTVUB Aa He € OTnucaH.

B crnyuait Ye B nocnefsaiy NepuoA CrnpaBeAnuBaTa CTOAHOCT Ha ALMTOB MHCTPYMEHT Ha
pasnonoxeHue 3a npojaxba HapacHe W yBenuyeHueTo Mmoxe Aa Obvae CBbLP3aHO CbC
cvbutune cnen obesueHsBaHeTo, obealieHkaTa ce pewHTerpupa B neyantara unu sarybara.

NmoTtu n o6opynsaHe

UmoTuTe 1 060py,ClBaHeTO ca npe[ctaBeHu B OT4ETa 3a (OMHAHCOBOTO CLCTOAHWE MO LieHa Ha
ﬂpVIAO6VIBaHe, HamaneHa ¢ HauyucneHaTta amopTmusauuna U Ha4vucneHara obesueHka.

AMoOpTU3ayuaTa ce Hawvucnasa Ha 0asa nUHenHns meTod NO YCTaHOBEHW HOpMU C uen
HamansiBaHe CTOWHOCTTa Ha AbﬂFOTpaVIHMTe aKTMBKU B pamMKute Ha oOuvakBaHuA CPOK Ha
TAXHOTO u3nonseaHe. [lo-gony ca npeacTaBeHU M3NonsBaHvWTe roAULLHW aMOopTU3aUUOHHK

HOpMU:

AKTHUBHM %
e Crpanu 3-4
e CovopbxeHusa u obopyasaHe 10 -50
¢ CTONaHCKV UHBEHTap 10-20
¢ TpaHcnopTHU cpeacTsa 10-20
e TMopobpeHus Ha HaeTu crpagm 2-50

AKTUBUTE He ce aMopTU3upaT A0 MOMEHTa Ha TAXHOTO BbBeXAaHe B ekcnnoatauus u
NPExXBbPNSHETO UM OT aKTUBK B NPOLEC HA U3rpaxaaHe B CbOTBETHATA KaTeropus aktueu.

HemarepuanHu akTusm

HemaTepuanuu aktveu, npuaobutu ot lpynaTa, ce oTuutaT no ueHa Ha npuaobusaHe,
HamareHa ¢ HaTpynaHaTa aMmopTu3aums u cbe 3arybute ot obesueHka.

AmopTusauuaTa ce U3uucrnsBea Ha Hasa nuHeHUs MeTon 3a nepuopa Ha ovakBaHus CpokK Ha
nonssaxe. No-gony ca npeAcTaBeHn U3Non3BaHuTe rogulHn amopTU3aLuoHHU HOPMU!

AKTUBM 9,
o Jluuensn 10-20
s [lporpamHu NpoayKTH 8-50
MpoBusun

MpoBu3na ce oTunTa B OTYETA 332 (PMHAHCOBOTO CbCTORHME, KoraTo 'pynaTta e noena 3akoHoB
UNW [OrOBOPEH aHraXWMEHT B pesynTaT Ha MuHano cbObuTWe, noracsiBaHETO Ha KOeTo €
BEPOATHO Aa 6be CBbP3aHO C HamasnsBaHe Ha MKOHOMUYECKM NMOM3KU U MOXe Aa ce Hanpasu
HagexXJHa OuUeHKa Ha cyMmara Ha 3aab/ikeHueTo. B cnyvaih ye edeKkTbT e CbLiecTBeH,
nposuM3anaTa ce onpeaens Ypes AUCKOHTUPaHe Ha ovaksaHuTe ObAelun napuyHu noToun Ha
Hasa AMCKOHTOB hakTop. [UCKOHTOBUAT hpakTop ce orpeaens npeav obnaraHe ¢ AaHbUW W
oTpassiBa TeKyllaTa nasapHa oueHKka Ha CTOMHOCTTa Ha napuTe BbB BPEMETO 1 TaMm, KbAEeTo €
noaAXoAaLwo, cneuynduyHuTe pUCKoBe 3a 3abLIIKEHUETO.



(n)

(o)

(p)

AxuenTu

EaouH akuyent Bb3HWKBA, Korato prnaTa ce cvrnacasesa ga nnatu, Ha onpejenexHa 6vaewa
Aara, onpeageneHa cyma no noet aHraXXKnMeHT. AkuenTtute Ha I'pynaTa Bb3HUKBAT Hail-Beve
no NoTBbpAeHKU akpeauTueu, npeaswxkaailly nnawjade B ussecteH nepuoa cnej nonydyasaHe
Ha Heobxogumure AOKYMEHTH. prnaTa ce Jorosaps noBeveTo 3agblNKeHUA no akuenTun aa
6bvaar nnateHu Ha NO-KbCHa Aarta OT Tasw, Ha KOATO KNUEHTBLT nnawa cymara. AKkuenTuTe ca
OTpa3eHn B 4pyru npusneveHu cpeacraa.

HanbyHo obnaraHe

JaHbKbT BBLPXY nevyanbara 3a nepunona BKMYea Tekylwl AaHBK N MPOMAHaA B OTCPOYEeHUA
AaHBK. TeKyu.MﬂT OaHbBbK BKAOYBa CymaTa Ha [AaHbKa, KOATO cneaBa Aa Ce nnatu BbpXy
odakBaHaTta obnaraema nevanba 3a roguHaTa Bb3 OCHOBa Ha AencTBallata AaHbyHa cTaBka
KbM AEHS Ha U3roTeBAHE Ha OT4yeTa 3a (PMHAHCOBOTO CBHCTOAHWE U BCUYKM KOPEKLUKN BbpXy
AbIMKUMUA NAaHBK 3a MUHaNU roguHn.

OTCpO‘-IEHVIﬂT AaHBK Ce u34vucngaea 4pes npunaraHe Ha meToaa Ha BanaHcoBUTE MacuBK
BbPXY BCUYKW BPpEeMEBU pasnukn mexay SanaHcoBaTa CTOWHOCT Ha fafjeH akTUB UNWU nacue
CbINacHO CYETOBOAHUTE OTHETU N CTONHOCTTA, U3YUCNEHA 3a AaHbYHU Lenu.

OTCpOHeHMﬂT baHbK ce usuncnsiea Ha 6asara Ha JaHbYyHUTE CTaBKW, KOUTO ce ovakeaT Aa
ObaaT gedcTBallKn, KOrato akTUBBLT Ce peanuanpa unu 3agbrmKeHUeTo ce noracu. E(belﬂ"bT
BbpXy OTCpPOYEHMS OaHbK OT NMpoMsAHa Ha AaHBYHUTE CTaBKW ce OT4YuTa B nevanbarta unu
3ary6aTa, C U3KMO4YeHne Ha cny4yauTe, Korato ce oTHacAa [O CyMU, OTYETeHU Unuv B Apyrute
BceobxBaTHM [OXOAU NNN OUPEKTHO B cobcTBEHUS kanuTan.

OTcpoyeH paHbyeH akTUB ce npu3Hasa caMo O pasvepa, A0 KOWUTO € BepOosiTHO
nony4yasaHeTo Ha 6baewy gaHbuYHKU nedanow, cpelly KOWTO MOXe Aa Ce OnoNn3OoTBOPAT
Hen3non3saHuTe AaHbYHU 38FY6VI nwnn pgaHbyeH Kpepur. OTCqueHVITe AaHbBUYHN aKTuen ce
HamansaeaT B CLOTBETCTBUE C HAaManeHUeTo Ha BEPOATHOCTTAa 3a peanunnpaHe Ha AaHbYHU
nonsu.

CblecTBEHN CUYETOBOAHU OLEHKM U MpeueHKUW Npu rnpunaraHeTto Ha cvYeToBOAHaTa

nonuTuKa

(M)

Mpynara npaBu OLEHKA W BOMYCKaHWS, KOWUTO 3acAraT OTYETHUTE CTONHOCTK Ha akTUBUTE W
nacuBuTe npes crnepsBawaTta ¢uHaHcoBata roguHa. OueHKUTe U fpeLeHKUTe HernpeKkbCcHaTo
ce npepasrnexaar v ce 6asupaT Ha UCTOPUYECKUA ONMUT WU APYrA dakTopu, BKITIOYUTENHO
ovyakeaHe Ha Obgewm cvbuTus, KOMTO Ce€ CMATAT 3a OCHOBAaTeNHW npu onpegeneHu
obcrosATencrea.

3azy6u om obe3yeHka Ha Kpedumu U é3eMaHust

pynarta exemece4Ho npepasrnexaa KpeauTHua cu noptdein, 3a Aa onpefeny CToAHoCcTTa
Ha obesueHkara. INpu onpepensiHe ganu 3aryba ot obesueHka Tpabea aa 6bae npusHarta B
nevan6tarta unv 3arybata, [pynata npeueHsiBa ganvM uma AaHHW, NOCOYBALN HANWYKUETO Ha
U3MEPMMO HamaneHve B NPOrHosmpaHuTe 6baelln napuyHu NOToUM OT nopTdern ¢ KpeauTu,
npeav Takosa Hamanexue Aa 6vae MAEHTUDULMPaHO 3a KOHKPETEH KpeauT oT nopTdenna.
O6cToATencTearta Morat Aa BKIOYBAT HanW4YHW faHHW, Nokassallu vYe e nMano HeratueHa
npomMsiHa B nAarTexocnocobHOCTTa Ha Kpeautononyyatenute OT fJafeHa rpyna unm
HaUWOHANHN UM MECTHW WKOHOMMYECKW YCMOBUSA, CBBP3AHN C MPOCPOYKUATA HA aKTMBW Ha
rpynara.

P1K0BOACTBOTO U3NoNn3Ba NpeueHku, 6asnupaHn Ha UCTOPUYECKU ONUT OT 3arybu 3a akTueu ¢
XapaKTepuUCTUKN Ha KpeauTHUS puck v obekTuBHW obcTosTencTea 3a obesueHka, CXOAHWU C
OoHe3sW B nopTgeina, korato nnaHupa 6baewmuTe napuvyHW NOTouM Ha noptdenna.
MeTogonorusTa u npesnosnoXeHUsTa, 3NoN3BaHy 3a oueHaABaHe KakTo Ha cymaTa, Taka U Ha
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(ii)

C))

(r)

nagexuwre Ha ObgewmTe napuyHM NOTOUM Ce Npernexaar perynsipHo, 3a ga ce Hamanar
pas3nukuTe Mexay ovakeaHaTa 3aryba u pakTuyeckara saryba.

Modoxo0Hu daHBUU

Nevanbata Ha [pynaTta e 06ekT Ha AaHbYHO obnaraHe B HAKOMKO OPUCAUKLUKK, NPW KOETO
ce npunaraTt 3HavyMTerNnHn NpeLeHKkn Npu ofpeaensHeTo Ha AadbuuTte. Mima MHOro onepauunu
1 U3YNCNEHUS, 33 KOUTO KaTEropu4yHOTO onpeaensHe Ha AaHbUUTe @ HECUIYPHO B HOpManHus
BusHec. pynata oTyuTa Nacueun NO OYaKBaHW PE3yNTaTh OT AaHbLYHW NPoBepkKW, 6asupaHu Ha
npeuexkara pganv we 6baat AbMKUMKW JonbhHUTENHM AaHbuu. Korato okoH4aTenHuar
pesynTar OT Te3n AaHb4YHM NMPOBEPKU Ce pasnuyasa OT npeaBapuTeNHO OTYETEHUTE Cymun,
Tasy pasnuvka e uma BNusHue BbPXY TEKYLUTE AaHbLUW N OTCPOYEHUTE JaHbuun B Nnepuoaa,
B KOWTO Te ce onpeaensr.

boxoaun Ha akuua

'pynata npeacraBs AaHHWM 3a OCHOBHU AOXOAW Ha akuvsl M JOXOOWU Ha akuusl ¢ HamaneHa
CTOWHOCT 3a oBukHOBEHM akuuu Ha bankata. OCHOBHUTE AOXOAM Ha aKkuvs ce ma3uucnsasar
kato ce pasgenw nevanbata unu sarybarta 3a nepuoga, noanexalia Ha pasnpeaeneHue
Mexay nputexarenute Ha obukHoBeHM akymm Ha  baHkata  (4ucnuten) Ha
cpegHonpererneHust 6poil Ha AbpxaHuTe OOMKHOBEHW akuun 3a nepuoga (3HameHaren).
JdoxoanTte Ha akuMs ¢ HamaneHa CTOWHOCT ce onpeaensT kato neyanbarta wnu 3arybarta 3a
nepvoga, noanexaiwja Ha pasnpejeneHve Mexay npurexarenute Ha oBUKHOBEHU akuuu Ha
BaHkaTta u cpegHonpeterneHus Opo#h Ha AbpkaHuTe OOWKHOBEHW akuuu 3a nepuoga ce
kopurupat ¢ edekra OT BCUYKM MOTeHuManHu OOWMKHOBEHW aKuuMM C HamaneHa CTOWHOCT,
KOUTO Ce CLCTOAT OT KOHBEPTUPYEMU obnurauun n onymn BLPXY akumu.

Ooxoau Ha nepcoHana
fnaHoBe ¢ gevHupaHn BHOCKK

fMnaH c pedbuHupaH BHOCKM € NNaH 3a AOX0AW crnep HanyckaHe, cnoped kowTto pynarta
nnata BHOCKU Ha ApYro nuue U HAMa HUKaKBY NPaBHU WNN KOHCTPYKTUBHW 3afbimkeHus Aa
nnawa pA[onbaAHUTENHW Cymu cnep Toea. Bnactute B CbOTBETHMTE CTpaHW HOCAT
OTTOBOPHOCTTa 3a OCUTYPSIBAHETO Ha NEHCUM NOo nnaHoBe 3a AedUHUPaHN BHOCKM.
PasxoauTe no aHraxumeHTa Ha GaHkaTa Aa npeBexaa BHOCKM NO NnaHoBeTe 3a feduHnpaHu
BHOCKM, Ce Nnpu3HaBaT TekyLo B nevanbu u sarybu.

MNnaHose ¢ gedunHUpaHn goxoan

MnaH ¢ AeduHMpaHy [OXOAM € MnaH 3a JOXOAW Cref HanyckaHe, pasnuyeH OT nnaH c
AeduHMpann BHOCKM. HETHOTO 3agbnxeHue Ha MpynaTa 3a nnaHoBe C AedvHUpaHU 4OX04M
Ce M3YnCnsBa KaTo ce NporHosupa cymarta Ha GbaewmTe A0X04M, KOUTO CAyXWUTEnuTe ca
npuaoctuamn B 3amsaHa Ha CBOUTE YCNyru B TEKYLUUS W NPEeAXOAHU NEPUOAN; U TO3U AOXOA ce
AVCKOHTUPA, 3a [a ce Onpefeny HerosaTa HacTosiLa CTOWHOCT.

BaHkata uma 3agbrkeHue 3a usnnawade Ha AOXOA NpK HanyckaHe Ha Te3n CBOM CNYXUTenu,
KOUTO Ce MEeHCUOHWUPAT B CLOTBETCTBUE C U3UCKBaAHWATA Ha 4n. 222, an. (3) ot Kogekca Ha
Tpyna (KT) B bbnrapusa. CvobpasHo Tesu pasnopesbu Ha KT, npu npekparsisaHe Ha
TPyOOBUS AOrOBOP Ha cCriyxuten npuaobun npaeso Ha neHcus, paboroaarensaTt My usnnawa
obesuieTeHne B pasmep

Ha gBe mecedHn 6pyTHN paboTHu 3annatu. B cnydain, Yye paboTHUKBLT UNWU CRYXUTENAT uMma
HaTpynaH cTax ot 10 u noeeye rogvHK KbM fJatata Ha MEHCUOHUPaHe npu CbluMs
pabotogaren, o6e3leTeHneTo € B pa3Mep Ha LWecT MeceyHn BpyTHK paboTtHu 3annaru. Kem
jaTaTta Ha oTyeTa 3a (PMHAHCOBOTO ChCTOSHWE PBLKOBOACTBOTO OLEHABa nNpubnvavTenHus
pasMep Ha MOTEHUMANHUTE pa3xoAu 3a BCUYKW CNYXWUTenu, 4pes U3rons3saHeTo Ha Meroaa
Ha NPOrHO3HUTE KPEAUTHN eaUHULIN.

[Joxoau npu npekpaTsBaHe
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Jloxoan npu npekpaTsBaHe ce NpwuaHaeaT Kato pasxod, korato 'pynara ce e aWraxupana
AcHO, 6e3 peanHa BBL3MOXHOCT 3a OTKas, ¢ oduunaneH nogpobeH nnaH, ¢ KOWTO unu aa
npekpaTu paboOTHU OTHOLIEHWA Npeau HopManHaTa fara Ha nNeHCUoHupaHe, wnu Aa
npeaocTasu obesLeTeHns Npu nNpekpaTasaHe, B pe3ynTar Ha npeanoxeHue, HanpaBeHo 3a
HacbpuyaBaHe Ha [OGPOBOMHOTO HanyckaHe. [loxoau npu npekpaTtaBaHe 3a A0OPOBOSHO
HanyckaHe ca Npu3HaTu KaTo pasxof, ako Ipynata e ortnpasuna oduunanHo npeanoxeHne
3a 106pOBOSHO NpekpaTsBaHe W e BeposTHO, Ye odepTaTa We Gbae npueta, a 6posaT Ha
npuenuTe MoXe 4a ce OUEHM HagexaHo. Ako obeslleTeHus ce Abfkar 3a nosevye ot 12
Meceua crnef Kpasi Ha OTYETHUS NEPUOA, Te Ce ANCKOHTUPAT A0 TAXHaTa HacTosila CTOWHOCT.

KpaTkocpouHu aoxoau Ha HaeTtn nuua

3aabnKeHUs 3a KpaTKOCPOYHWTE AOXOAW Ha HaeTu nuua ce oueHABar Ha He[WUCKOHTUpaHa
6a3a 1 ca oT4YeTEeHN KaTo pasxoq Korato CBbp3aHuUTe C TAX YyCNyru ce NnpefoCTaBsT. Macue ce
fpu3Hasa 3a cyMmaTa KOATO ce o4akeBa Aa 6bae uannateHa nNo KpaTkocpo4eH 50HyC B napu
Wnu nnadose 3a pasnpepenceHue Ha nedanbara, ako prnaTa nMa npasHo wunu
KOHCTPYKTMBHO 3aAbsfKEeHWe f[a 3annatv T1asu cyma Karto pesyntar OoT MuHanu ycenyru,
npefocTaBeHn OT CRYXWUTEN, U 3aAb/MKEHNETO MOXe Aa Ce€ oleHW HaaexagHo. I'pynaTa
npusHaea KaTto 3agbiDKeHuWe HeaucKkoHTUpaHaTa Ccyma Ha oueHeHuTe pasxofu no nnaTteH
roguuled OoTNycK, o4akeaHu na ObaaT 3annareHu Ha crnyxutenute B 3amMsaHa Ha TpyAa UM 3a
U3MUHaNNA oTYeTEH Nepunoa.

MbpBa nHBeCcTUUMOHHA 6aHka Al onoBecTsABa, Ye npes BTOpPO Tpumeceuume Ha 2013 1.

1. Hsima Heobuuainu 3a Mpynarta (no pasmep, NO XapakTep N1 NO BPEMETO Ha NpPOABABAHETO CK)
aKTuBK, nacuey, COOCTBEH KanuTtan, HETHN 4OX0AW U NapuyHA NOTOUM.

2. Hsama HeobuwuailHM 3a AeiHOCTTa MPOMEHW B YCMOBHWTE aKTMBWM M nacueBu cnepj nocneaHus

roguiieH uHaHCoB OTHET.

Hsama nsganeHu, noraceHu unm obpaTHoO U3KYNeHU KanuTanosu NHCTPYMEHTH.

4. He ca HauucneHu unu usnnateHyn ANBUAEHTU.

w

N3MbAH EH AWPEKT
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MEJKJIUHEH JOKJIAJI
3A
JEWHOCTTA HA ,,TbPBA MHBECTUIIMOHHA BAHKA” AJl
KBM 30 FOHM 2013 T.

HA KOHCOJIMAMPAHA OCHOBA, HEOUTHPAH,

M3roTBeH cbriacHo 4i. 1000, an. 4, T. 2 ot 3akoHa 3a MyOJIMYHOTO NpeAJIaraHe Ha
neHHn kHweka (BIITIK) u v, 33, am. 1, 1. 2 m 1. 6 1 an. 3 or Hapen6a Ne 2 na
Komucusra 3a punancos Hagzop (K®H) 3a npocnexTure npu ny0JM4YHO NpeajaraHe u
JAOIyCKaHe 10 ThProBHs HA PeryJHPaH Na3ap Ha HeHHN KHHUKA M 32 Pa3KPUBAaHETO Ha
HH(popManus oT NyOJHMYHHUTE APYKeCTBA H JPYIUTe eMUTEHTH HA LIEHHN KHUKA

[Ipe3 mbpBute mect mecena Ha 2013 r. ,IIspBa mHBecTHIIMOHHA OaHkKa” AJ|
(IINb, bankata) NpOABJKM YCHEHNIHOTO CHU PAa3BUTUE KaTO €HA OT Hal-WHOBaTHBHMTE,
CTaOWJIHU M KOPEKTHU KPEIUTHU MHCTUTYLIMU B CTPAHATA.

OcHoBHM MOMEHTH OT jaeiHoctra Ha [IMb mpe3 mbpBUTE miecT Mecena Ha
2013 r.:

= Ha 01 despyapu 2013 r. [IMb AJ] nmpencraBu HEOOUTHPAH TPUMECEUYCH (PUHAHCOB
otueT (HeKoHconuaupan) kpMm 31.12.2012 r.;

= Ha 27 deBpyapu 2013 r. IIbpBa nnBectumonHa 6anka AJ[ 00siBu, ue B THproBckus
PETUCTHP Ca BIIMCAHU ITPOMCHU B CbCTaBa Ha YHpaBI/ITCHHI/IH CBBCT,

= Ha 04 wmapr 2013r. IIMb AJl mnpeacraBu TpumecedeH (PUHAHCOB OTYET
(KOHCONHMIMPAH, HEOAUTHUPAH ) 3a JAeiHocTTa cu 3a KbM 31.12.2012 1.5

= Ha 20 mapt 2013 1. Ge pencTaBeH HEKOHCOMIUPAHUAT OJUTHPAH TOJAMIICH OTYET HA
TIUB 3a 2012 1.;

= Ha 10 ampun 2013 1. Oe mnpeAcTaBeH TOMUIIHUAT KOHCOJUIWPAH (OAUTHPAH)
¢unancoB otuet Ha [IbpBa nHBecTHIIMOHHA Oanka AJl kbM 31 nexemspu 2012 r.;

» Ha 18 anpun 2013 r. 6e nmyOnukyBaHa mokaHa 3a cBUKBaHe Ha OOmo chOpaHue Ha
akiuonepure Ha [IbpBa nHBecTHIMOHHA OaHka A/l 1 6s4xa npencTaBeHn MaTepHalnuTe
KBbM Hesl;

* Ha 29 ampun 2013 r. 6e myOnuKyBaHO yBEIOMJIGHHE 3a BIOUCBaHE B TBHProBCKUs
peructpp Ha T-ka Mas Ofidanom karo U3MBIHUTENEH aupekTop Ha [IbpBa
MHBECTUILIMOHHA Oanka AJl;

» Ha 30 ampun 2013 r. 6e¢ nyOGiaumkyBaH HEKOHCOJHMIUpPAH (HEOAUTHUPAH) (UHAHCOB
oryet Ha I[IbpBa naBectuonHa 6anka AJl keMm 31 mapt 2013 1., a Ha 30 maii 2013 r.
- KOHCOJIUUPAHUAT (HEOAUTHPaAH) OTYET Ha baHkaTa KbM chlaTa J1aTa;

* Ha 21 wmaii 2013r. Oe mnyONMKyBaHO YBEIOMJICHHE 3a B3E€THUTE pEIICHHUS OT
MIPOBEAICHOTO B ChIIMs AeH OO110 ToaumHo cropanue Ha akinmonepute Ha [1Ub A/, a
Ha 27 maii 2013 1. 6e nmyOiuKyBaH U IPOTOKOJIBT OT MpoBeAeHoTo OO01110 chOpaHue;

IIUE Al — Meoicounen doxnao 3a oetinocmma xvm 30 ronu 2013 2.



Ha 6 ronu 2013 r. 6e my0OaukyBaHo yBenomiieHHe, ye [IbpBa MHBECTHUIIMOHHA OaHKa
Al e Bkimouena B uaaekca CGIX (Corporate Governance Index) na Bd®B-Codwus.

Ipeeneod na oetinocmma na IUB kom 30 ronu 2013 2. na koncoruoupana ocHosa

Hannu 3a akmusume xvm 30 onu 2013 2.

banancoBoro uncno Ha bankara xem 30.06.2013 r. HapacTtBa ¢ 64 MJIH. JIB. WU C
0.91% copsimo 31.12.2012 r. u goctura 7,115 mMiiH. 1B. YBEIUYEHUETO HA AKTUBUTE €
pe3yaTaT IrJIaBHO OT PhCTa Ha MPUBJICYEHUTE CPEJICTBA OT APYrH KIMEHTH 3a MEpUoaa
HETHO B pa3Mep Ha 31 MJH. JIB., KoeTo npejacTasisiBa ysenuuenue ot 0,50%., kakto u
oT medyangbaTa 3a momyroauero 24 MiH. JB. B ycnoBusS Ha cHiIHA KOHKYPEHIIUS
na3zapHusat 1s1 Ha [IMb ocraBa crabuieH, kato Ts 3ama3Ba CBOSTa KOHKYpEHTHA
ra3apHa MO3HIUS.

Hannu 3a neyanbama kvm 30.06.2013 2. na KOHCOMUOUPAHA OCHOBA

Hernata mnewanb6a na bankata 3a mbpBo mectmeceune Ha 2013 r. moctura
24,031 xwi1. 7B., K0eTo € ¢ 8,790 XWI.JIB.yBETUUYCHHUE CIPSIMO ChIUs epruoa Ha 2012
r. . O6uuTe npuxoau ot 6ankoBu onepauuu kbM 30.06.2013 r. Bp3mm3ar Ha 128,656
XWJ. JB., ¢ 15,346 xwi. 5B. moBeuye chnpsaMo ObpBO InectMmeceune Ha 2012 r.,
JBJDKAIIO CE TJIABHO HAa PBCT MPU HETHUS JOXOJ OT TaKCU U KOMUCHUOHU. HeTHusdr
JIUXBEH J0XO0J € B pa3Mep Ha 76,499 Xxwui. JiB., a HETHUAT JOXOJ OT TAKCU HU
KOMHCHOHU — 46,037 xwi. naB. 3a ChIIMS MEPUOJA ATIMUHUCTPATUBHUTE Pa3xolu
HamansBar ¢ 8,111 xui. 1B. .

Kanumanoeu pecypcu

KoeduuuenTsT Ha KanmuTanoBa ajekBaTHOCT Ha rpymnara Ha [IMb A/l xeM 30 roHH
2013 r. goctura 12.74 %. AnexBaTHOCTTa Ha KanuTaia oT mbpBu pen e 11.13%. [Ipu
M34YUCIISABaHE HA KanuTanoBaTa anekBaTHOCT [IMb npunara HOBOTO criopasyMeHue 3a
kanutana (bazen 1), Taka kakTo € BB3MPUETO B €BpONEHCKUTE TUPEeKTHBU U Hapenba
Ne 8 na BHB.

Obwo 152 knonose u ogpucu 6 cmparnama

Kem 30 ronm 2013 r. oOmuar Opoii Ha kimoHOoBeTe M oducute Ha IIbpBa
uHBecTuiMonHa Oanka AJ] B bearapus e 152. B cbOTBETCTBHE C MOJUTHUKATA CH 32
ONTUMHU3HpPaHE Ha ePEKTUBHOCTTA Ha KJIOHOBAaTa MpeXa Mpe3 MIbPBUTE IIECT Mecela
Ha 2013 r. bankara 3akpu 1 opuc B Codus — Crepan Kapamxka u otkpu 2 oduca B
Codwus — ,,buznec [lapk” u ,,[Tapanaiiz LlenTsp”.

IIUE Al — Meoicounen doxnao 3a oetinocmma xvm 30 ronu 2013 2.



Ilpunoscenue 1

HH®OPMAIIHUA K'BM 30 ronu 2013 2.
1o 4. 33, AJ1. 1, T. 6
OT HAPE/IbA No2
3a npocnekmume npu nYOIULHO npediaane u OONYCKane 00 MvpPo6usl Ha Peyiupan nasap
HA YeHHU KHUMCA U 34 PA3KPUBAHEMO HA UHDOpMayus om nyoauuHume Opyxicecmed u
opyeume eMumeHmu Ha YeHHU KHUNCA

a) wHpoOpMalnMs 33 TPOMECHHUTE B CUYETOBOJHATA IMOJUTHKA IIPE3 OTYETHHS IEPHOJI,
MPUYMHUTE 32 TAXHOTO WM3BBPIIBAHE M IO KaKbB HAYMH CE OTpa3siBaT HAa (DMHAHCOBUS
pe3yaTar u COOCTBEHUSI KalMTal HA EMUTEHTA

banxama npunaca cneonume nosu cmandapmu 6 cuna om 1 auwyapu 2013 2. MCC 1 —
IIpeocmassane na nosuyuu om opye eceodoxeamen 00x00 u MCDO 13 — Oyenssane na
cnpaseoauea cmouinocm. Egpexkmvm om npunacanemo um e npeocmasen no-0omny:

. MCC I - IIpedcmassane Ha nozuyuu om opye 8ceodxeamet 00xX00

B pesynmam wna npomenume ¢ MCC 1, banxama npomens npeocmaesanemo Ha
nosuyuume om Opye 6ceobXeameHn 00X00 8 omuema 3a 6Ce0OX8AMHUSL 00X00 C yel
npeocmasane HA NO3UyuUume, KOUMo ciedga Ui Mo2am 0a ce pexiacuguyupam
nocneosawio 8 neyanba unu 3a2yba omoenHo om no3uyuume, KOumo He ciedea oa ce
peknacuguyupam nocieosawo 6 neuandoa uau sacyba. B omuema e npedcmasena u
CpasHUmenHa uHghopmayus.

Ilpunacanemo na npomenume ¢ MCC 1 uama 0a oxadice 6nusHue 8bpXy axKmueume,
nacugume u 6ceobXxeammus 00x00 Ha bankama.

. MC®DO 13 Oyenssane Ha cnpasediuda cmouHOCm

MC®DO 13 ycmanosssa eOuHHa pamKka 3d OYEHKA HA CHpasediusa CMOUHOCH U
U320MBSAHEMO HA CEbP3AHU ONOBECMABANUL, KO2AMO Ce USUCKA OYEHKA NO CNpaseonusd
OYeHKa om Opyeu MeNHCOVHaApoOHU cmanoapmu 3a Gurancoso omyumane. Ilo-
konkpemno MC®QO 13 dedpunupa cnpageorusama cmouHoOCH Kamo yeHama, Kosmo ou
ouna nonyuena npu npooaxcobama Ha AKMUBU UU NIAMmeHa NPy NPexsvpiisiHe Ha NAcue 8
obuuatiHa coenxa mexcoy nazapuu y4acmuuyu kvm oamama Ha oyeusgearwe. MCDO 13
CbWO MaKa 3ameHs U OONBABA UUCKBAHUAMA 3d ON0BECMABAHE HA CNpABedIuUsamad
cmounocm 6 opyeu MCDO esxaouumenno MCDO 7 @Duuancosu uHcmpymenmu.
0N0BeCmABAHUSL.

B cvomsemcmeue c npexoonume paznopeoou na MCPQO 13 bankama npunaza nogume
HACcOKU 34 OYeHKa NO CHpageoiusda CMOUHOCH NPOCNEeKMUBHO U He ce Npeocmass
CPABHUMENHA UHDOPMAYUSL 6b8 BDPB3IKA C USUCKEAHEMO HA HOBU ONOBECMABAHUS.
Bwnpeku mosa, npomanama HAMA CouleCmeeHo GlUsHUE 8bPX) OYEeHKAMA Ha aKmusume
u nacusume Ha 6anKama.

0) nHpopManys 32 HACTHIIWINA TPOMEHH B MKOHOMUYECKaTa Ipyra Ha eMUTEHTa, aK0 y4acTBa
B TaKkaBa Irpymna:

C pewenue 431-03 na K®H om mecey onu 2013 2. ovweprnomo opyacecmso na [IUBb AJ]
., 30pasnoocucypumenna kaca Du Xexm” AJ nonyuu nuyens 3a u3evpuieame Ha
3acmpaxoeamenna  Oeunocm. Haumenoseanuemo e npomeneno Ha ,,Pu Xeim
3acmpaxosane” AJl, a npeomemvm Ha OeuHOCH e: U3BbPUIBAHE HA 3ACMPAX0BAMENHA
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Oelinocm, CKI48ane 3acmpaxoska ,,3abonssane’” u 3acmpaxosxa ,,3nonoayka”. Kem 30
tonu 2013 2. pecucmpupanusam axyuorepen kanuman Ha opyscecmseomo e 5,000 xun. ns., a
axyuonepromo yuacmue Ha banxama e 59.10%. Huxona Xpucmos baxanos e uzbpan 3a
Hezasucum unen Ha Cweema Ha Oupexmopume u 3a HM3nvanumenen oupexmop, a Henu
Ilemkosa Hewesa e océobooena kamo unen na Cveema Ha oupexmopume u Mznvinumenen
oupexmop. [Ipyscecmeomo e ¢ npomenen aopec Ha ynpaeienue 2pad Cogus 1700,
Cmonuuna obwuna - paiiou ,, Cmyoenmcku”, ya. "Ilpogh. Anexcanovp @on’ Ne 2, éx. B.

B) MH(popMaIus 3a pe3yaTaTuTe OT OPraHU3aLMOHHU IPOMEHU B PAMKUTE HAa €MHUTEHTA,
KaTo mpeoOpa3zyBaHe, Hmpoaax0Oa Ha ApyXKecTBa OT HMKOHOMHMYECKAaTa TIpyla, anopTHU
BHOCKH OT JPYKECTBOTO, IaBaHE II0J HA€M Ha HMMYIIECTBO, IBJITOCPOYHU HMHBECTHLUH,
[IPEYCTaHOBSABAHE Ha JICUHOCT:

Ilpe3 nvpsomo nonyzooue na 2013 e. banxkama yupeou Opysxcecmeama ,, Tvprapayno
Menuooxemvnm” EOO/, ,, Kpueiimus Unsecmmvum” EOO/] u ,,Jleca Cantowvnuc” EOON]
Kamo eoHonuyeH mexen cobcmeenux. Kanumanem Hna 6cako om Opysjcecmeama e
MUHUMATIHO UBUCKYEMUSM NO 3AKOH, d NPeOMembm UM Ha OelHOCM 8KII046d NPOU3E0OCMEO
U MbP2Oo8Us HA CMOKU U YCayeu 6 cmpanama u uyxcouna (,, Topnapayno Menudscmvum”
EOO0]], ,, Kpuetimue Uneecmmoum” EOQ]]), npuoobusarne, ynpaesnenue u npooaxcoa Ha
akmusu, obpabomxa Ha uHpopmayus, guuancoeu roucyrmayuu (,Jleca Canowrvhc”
EOO]/]) u opyau.

I) CTaHOBHUIIE Ha YMNPABUTEIHUS OPraH OTHOCHO BB3MOXKHOCTUTE 3a pealu3alus Ha
nyOJIMKYBaHH MPOTHO3M 3a PE3YyJITaTUTE OT TEKylaTa (PMHAHCOBA TOJIMHA, KAaTO C€ OTYUTAT
pe3ynraTtuTe OT TEKYHIOTO TpHUMeceuue, KakTo u wuHopmamnus 3a QakTopute u
0OCTOSITENICTBATA, KOUTO III€ TOBJIHSAT HA MOCTUTAHETO HAa MPOTHO3HHUTE pPEe3yJTaTH Haii-
MAaJIKO 32 CJIEABAIIOTO TPUMECEUHE:

He ca nyonukysanu npoenosu s3a pezynmamume 3a 2013 2oouna.

1) JaHHU 3a JUIaTa, MPUTESKABAIIM MPSKO M HEMPSKO Hal-Mallko 5 Ha CTO OT TJIaCOBETE B
00110TO CHOpaHUE KbM Kpast HA ChOTBETHOTO TPUMECEUHE, U IIPOMEHHUTE B MIPUTEKABAHUTE
OT JIMIIaTa TJIACOBE 3a MEepUOojia OT Kpast Ha MPEIXOTHUS TPUMECEUCH ITEPUO;:

bpou akyuu % om kanumana

I'-1 llexo Munes 31,830,000 28,94
I'-u UBaiino Myraduuen 31,830,000 28,94
Legnano Enterprise Limited, Kumrbp 8,450,000 7,68
Domenico Ventures Limited, Bpurancku BupmKkaHCKH OCTpOBH 10 695 000 9,72
Rafaela Consultants Limited, Bpurancku BupmKkaHCKH OCTpOBH 10 695 000 9,72

€) JaHHU 3a aKIHMWUTE, IPUTEKABaHU OT YINPABUTEIHHUTE M KOHTPOJIHU OpPraHU Ha €MHUTEHTa
KbM Kpasi Ha CbOTBETHOTO TPUMECEUHe, KaKTO M MPOMEHUTE, HACTHIWIM 32 MEpHojia OT
Kpasi Ha MPEAXOAHUS TPUMECEUEH MEePHO/T 32 BCAKO JIUIIE TOOTIEIHO:

IIUEB Al — Meosicounen doknao 3a oetinocmma kvm 30 ronu 2013 2.



Ynenoee na Ynpasumennus
cveem

Kovm 31 mapm 2013 e.

Kom 30 ronu 2013 2.

bpoii akyuu

%

om Kanumaia

bpoii akyuu

%

om Kanumana

Bacun Xpucros

21 676

0,02

bes npomsna

Mas Oiidanom

2 350

0,00

bes npomsna

Jumutsp Koctos

0

0

bes npomsna

CaerocnaB MoJJIOBaHCKH

0

0

be3 npomsina

Kovm 31 mapm 2013 e. Kovm 30 ronu 2013 2.

Ynenose na Haoszopnus cveem % om %
bpoii akyuu ? Bbpoui axyuu
Kanumana om kanumaia

Eprenu Jlykanos 168 739 0,1 Be3 mpowmsina
Mas I'eopruesa 11 388 0,01 be3 npomsina
Mopzan Cxopues 19 125 0,02 be3 npomsina
I'eopru Mytaduuen 9454 0,01 be3 npomsna
Panxa Munesa - 0,00 be3 npomsina

) MHPOpPMaLUs 32 BUCALIM ChACOHH, aIMUHUCTPATUBHU WU apOUTPaXHU MPOM3BOJICTBA,
Kacaelly 3abJDKCHUS WIM B3eMaHUs B pa3Mep Hail-manko 10 Ha c¢To OT cOOCTBeHUS
KarmuTajl Ha CEMHTCHTA, aKO O6H_IaTa CTOMHOCT Ha 3abJDKCHUATA WKW B3€MaAaHUATA Ha
E€MHUTEHTAa [0 BCUYKU 00pa3yBaHM MPOU3BOJACTBA HAAXBBHPIA 10 Ha CTO OT COOCTBEHUS MY
KaIruTai, ce mpeacTaBs HHPOPMAIUs 3a BCIKO IPOU3BOJICTBO MOOTICITHO:

Hsama nacmvnunu cooumus.

3) uHpopMaIUs 3a OTIHYCHATUTE OT €MUTEHTAa WJIM OT HErOBO IBILEPHO JAPY>KECTBO 3aE€MHU,
MPEIOCTaBsIHE HA TapaHIMd WIM MMOEMaHe Ha 3aIbJDKEHUs OO0 KbM €IHO JIHIEC WU
HETOBO JBLIEPHO JPYKECTBO, B TOBA YUCIIO M HA CBBbP3aHHU JIMIIA C TIOCOYBAHE HA XapakTepa
Ha B3aMMOOTHOILIEHUATA MEXK]ly EMUTEHTA U JIMLIETO, pa3Mepa Ha Heu3IUlaTeHaTa TJIaBHHUIIA,
JIMXBEH MPOLEHT, KpaeH CPOK Ha IoracsiBaHe, pa3Mep Ha MOETO 3aIbJDKEHUE, YCIOBUS U
CpPOK:

ITvpea uneecmuyuonna 6amka AJ] e nybauuno Opyscecmeo, 4acm Om HUAMO OCHOBHA
OdeliHocm e npedoCMABsIHemo HA Kpeoumu uiu opyeo uHawmcupane. B moszu cmucva 3a
nepuoda 0o 30 ronu 2013 2. e ca Hacmvnunu cvOUmMUA U38bH 0OUYALIHAMA OEUHOC HA
banxama.
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Ilpunoscenue 2

HHOOPMALTUA KBM 30 ronu 2013 2.
I10 4JI. 33, A/l 3
OT HAPE/ITBA No2
3a npocnekmume Npu NY6AUYHO Npednazane U OONYCKaHe 00 MbpP206Us HA Pe2yIUpaH nasap
HA YeHHU KHUXCA U 30 PA3KPUBAHEMO HA UHGOpMAyUs om nyOIudHUme Opyscecmsa u
Opyeume emMumeHmu Ha YeHHU KHUMICA

1. Coenku medcoy C8bp3aHU AuUYA, CKIIOYEHU Npe3 OmuemHus nepuod Ha mexKywama
unancosa 200uHa, KOUMO €A NOGIUANU CHUECMBEHO HA (QUHAHCOBOMO CLCMOAHUE UMY
pesyrimamume Om 0eUHOCMMA HA OPYHCECMBOMO 6 MO3U NePUoo.

[TpBa nHBecTHOMOHHA OaHKa AJl CKITIOUBa CAENKU ChC CBBP3aHH JIMIA B IIpolieca Ha CBOATA
obuyaiina 6aHKOBA JIEHHOCT IPH YCIIOBHS, KOUTO Ouxa Ouny oOMYalHU NpU CKIIOYBaHE Ha
CHEIKH C HECBbP3aHU JHIa. Te3u CHEeNKH HE BIHAAT BBPXY (PHHAHCOBOTO CHCTOSHHE H

pesyiratute oT AeliHocTTa Ha [IppBa nHBecTHIIHOHHA OaHKka A/

2. Ilpomenu ¢ ckuiouenume cOenKU CbC CEbP3AHU JUYA, ONOEECMEHU 6 200UWHUL omyem,
KOUMO UMAM CbUyeCMEeHO 8b30elicmeue bpxy UHAHCOBOMO CbCMOAHUE Ul pe3yamamume
Om OelHOCMmMA HA OPYXHCECMBOMO Npe3 CbOMBEMHUA OmuemeH Nepuood Ha mexkywama
gunancosa 200uHa.

KeMm 30.06.2013 r. B CKIIIOYEHUTE CHCJIKH ChC CBBP3aHH JIMIA HE Ca HACTHIHIM NPOMEHH,

KOHTO HMaT CBIIECTBCHO BB3JCHCTBHE BBPXY (l)I/IHaHCOBOTO CBCTOAHHUC M PE3YJITATUTEC OT

neitHocTTa Ha [1ppBa nHBecTUIIMOHHA Oanka A/l

|

Humutsp KoctoB CeertocnaB MonjioBaHCKH
U3nsnHuTeneH qupekTop W3nbIHUTENEH TUPEKTOP
[pencenaren na YC Unen Ha YC

TTUE AJT —~ Mexcounen ooxnad 3a detinocmma kom 30 1onu 2013 2.



JTEKJIAPALIAS

o wi. 1000, an. 4, 1. 3 ot 3akona 3a myonnuHOTO Npeiarane Ha nednn kamka (SHIIIK) u wi.
33, an. 1, T. 3 or Hapen6a Ne 2 na K®H 3a npocnexkTHTe NpH Ny0/IH4YHO nIpeaaraHe u
AonycKaHe 10 THProBHs HA PeryJIHpaH Ma3ap Ha NeHHH KHAKA H 33 PAa3KPHBAaHETO HA

uHdopmManus oT NyGJHIHATE IPY:KeCTBA H APYTHTE EMHTEHTH HA HCHHH KHHAKA

Honynoanucanure, Jumurep KoctoB KocToB, U3NBJIHHTENEH IUPEKTOP M MIpeACeaTeNl Ha
Vnpasurenuus cbBer Ha [IbpBa nHBecTHIMOHHA Oanka AJl, u CeerocnaB CrosnoB MojaoBaHCky,
U3IIBJIHATENECH JUPEKTOp U WieH Ha YmpaBuTeaHus chbBeT Ha ITppBa mHBecTHLMOHHA Ganka AJl,
yIIOCTOBEpsIBaMe, Ue JOKOJIKOTO HH € U3BECTHO:

= KOMIUTIEKTHT (MHAHCOBH OT4YeTH (KOHConuaupanu) Ha I1bpBa uHBecTHIMOHHA 6aHKka AJl KbM
30 ronu 2013 r., CbCTaBEHH CHIVIACHO NPWIIOKUMHUTE CYETOBOJIHH CTAHIAPTH, OTPa3ABaT BAPHO
U 4ecTHO MH(OpPMAaUUATa 32 aKTUBUTE U MAacUBHUTE, (PMHAHCOBOTO CHCTOSHME M MevanbaTa Ha
[TepBa nHBecTHLMOHHA Oanka A/l

= MEXIMHHHUAT AOKIa] 3a AeiiHocTTa Ha [IppBa MHBecTHIMOHHA OGanka AJl kbm 30 ronm 2013 .
ChAbpXKa JOCTOBepeH mpernea Ha uHpopMmauuara mo wi. 1000, an. 4, 1. 2 or 3akoHa 3a
NyOGIHMYHOTO NpeAiaraHe Ha [IeHHY KHIKA.

Jumutsp Koctos CeerocsiaB MonaosaHcku
H3nenHuTened AUpeKTop W3nbiHUTENEH TUPEKTOp
INpencenaren vHa YC Unen Ha YC

30 aBryctr 2013 r.
rp. Codus
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