














NPUNOXEHUWE KbM HEOOUTUPAHUA HEKOHCONMNWOAUPAH MEXXOAWHEH ®UHAHCOB OTYET

(a)

(b)

(c)

(a)
(i)

HA MbPBA UHBECTULMOHHA BAHKA Al
KbM 30.06.2015 T.

NMOACHWUTENHW BENEXKMW
Ba3sa 3a u3roreBsiHe Ha (pHaHCOBUTE OTYETU
MpaBeH cTaTyT

./ 'bpBa MHBECTUUMOHHa GaHka” ALl (baHkaTta) e cb3gageHa B Penybnuka bvnrapms n uma
cepanuile v agpec Ha ynpasnenue: rp. Codus, 6yn. Oparan LlaHkos 37.

BaHkaTta mma nbneH 6aHkOB nuuUeH3, usgageH oT bbnrapckata HapogHa 6aHka (BHB),
cnopepn KOMTO MOXe [a M3BbpLUBa BCUYKM GaHKOBM onepaumu, paspelleHn oT ObnrapckoTo
3aKoHOAATEerCcTBO.

BaHkaTa uma vyxxgectpaHHu genHoctn B Knnbp.

B pesyntart Ha ycnewHo MbpBMYHO MyOMMYHO MpegfiaraHe Ha HOBM akuum Ha Bbbnrapckara
doHaoBa 6opca - Codus, baHkaTa e pernctpupaHa kato nybnunyHo gpyxxectso B Peructbpa
Ha Komucusata 3a ¢pmHaHCOB Hag3op B CLOTBETCTBME C pasnopendute Ha 3akoHa 3a
nyGrMYHO NpeanaraHe Ha LeHHN kKHuka Ha 13 toHn 2007 T.

Mpunoxumu ctaHgapTy

Tean MeXOWHHM CbKpaTeHM UHAHCOBM OTYETU Ca WU3rOTBEHM B CbOTBETCTBME C
MeXayHapodeH cuyetoBoeH ctaHaapT 34 , MexanHHO (OMHAHCOBO OTYMTaHE".

MNMpeacraBsHe Ha oHAHCOBUTE OTYETHU
durHaHCOBUTE OTYETU Ca NpeAcTaBeHu B Gbnrapckv NeBoBe, 3akpbrieHu 40 Xungaa nesa.

dUHAHCOBUTE OTYETU Ca WUIrOTBEHWU CbINACHO npuHUMna Ha cnpaBeanueaTta CTOMHOCT 3a
noepuBatuBHUTE d)MHaHCOBM MHCTPYMEHTH, d)MHaHCOBMTe akTmBM " nacmBu 3a TbpryBaHe,
KaKTO N akKTUBUTE Ha pPa3noJyioXXeHne 3a npop,a>|<6a. ,D,pyFI/ITe (bMHaHCOBI/I aKTBMN N Nacusmn,
KaKToO “ He(bl/lHaHCOBI/ITe aKTBMN N nNacuBu, ca OTY4ETEHU NO aMOpPTU3INpPaHa U NCTopn4ecka
CTONHOCT.

HacTtoswmTe cuHaHcoBM oT4yeTM Ha baHkaTta He ca koHconuavpaHu. Te3n MHOUBMAYarHu
UHaHCOBM OTHETW MpeAcTaBnsBaT HepasdenHa 4acT OT KoHconuaupaHute UHAHCOBU
otyeTn. VMIHbopmaLmsa 3a OCHOBHM [OXOOW HA aKuus € npeacTaBeHa B KOHCONMWAWPaHWUTE
dmMHaHCOBM OTHETW.

OCHOBHM efieMeHTU Ha cYeToBoAHaTa NONIUTUKA

CueToBOAHATa NoNMTUKA NpunaraHa ot baHkaTa Npu N3roTBAHETO Ha HACTOSALLMTE MEXONHHU
CbKpaTeHn (UHAHCOBM OTYETU € cCblyaTa, KOSiITO € MpuioXeHa npu M3roTBAHETO Ha
nocnegHuTe roAuMWwHN ¢puMHaAHCOBM OTYeTW 3a roAauHaTta, npuknoudBawa Ha 31 aekemspu
2014 r.

Mpu3HaBaHe Ha npuxoau
Jluxeu

MpuxoguTe OT M pasxoauTe 3a NMXBM ce Npu3HaBaT B nevanbaTta unu 3arybata cbrnacHo
MpUHUMNA Ha HauyucnsiBaHeTo Ha 6asa edekTMBHa [OXOAHOCT Ha akTMBa (nacuBa) Wiu
CbOTBeTHaTa NPOMeHNMBa OOXOAHOCT. EEeKTUBHUAT NUXBEH MPOLEHT € TO3U, KOMTO TOYHO
OVCKOHTMpa O4YakBaHMTE ObAewn napuvyHM NnawaHus M MNOCTBLMNEeHUs npe3 cpoka Ha
CblllecTByBaHe Ha (PUHAHCOBUS aKTUB MK nacue oo 6anaHcoBaTta CTOMHOCT Ha akTvMBa WK
nacuea. Korato usumcrnsiBa edekTUBHUSA NMXBEH MpoueHT, baHkata oueHsiBa 6baelumTe
napnuyHM noToum, OTYUTANKN BCUYKU OOroBOpPHU yCrnoBuA Ha CbI/IHaHCOBVIﬂ WHCTPYMEHT oes
ObaewmTe 3arybm ot kpeguTa.

M3uncnseaHeTo Ha eqi)eKTVIBHI/IFl JINXBEH NPOUEHT BKM4YBa BCUYKN KOMUCUOHU, NOJSTy4EeHN Unn
nnaTteHn, Kakto U OTCTBLMNKU U npeMnn, KOUTo ca HepasgesiHa 4act oT ed)eKTMBHI/IFl JNTINXBEH
NPOLEHT. TpaH3aKL|,I/IOHHI/1Te pa3xoan ca BbTpeLWHO NpuchbLlKM pa3xoan, AMpPeKTHO OTHacALn
Ceé KbM I'IpI/Ip,O6I/IBaHeTO, EeMUTUPaAHETO UM OTNNCBAHETO Ha (bMHaHCOB aKTuB U nNacus.
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MpusHaBaHe Ha npuxoau, NPoAbIKEeHNe
Takcu u KOMUCUOHU

I'Ipleop,MTe OT N pa3xoautTe 3a TakCn U KOMUCUOHU OT q)VIHaHCOBVI ycnyrn Ha baHkaTa ce
npun3HaBaTt B nevan6ara unu 3ary6aTa KOrato CbOTBETHAaTa yCriyra € n3sbpLueHa.

HemHu npuxodu om mbp20ecku onepayuu

HeTHWTe npuxoau OT TbProBCKM OMepauvu BKIHOYBAT MPUXOAM M pasxoay OT npodaxbu u
MPOMeHV B CripaBeA inBaTa CTOMHOCT Ha (PMHAHCOBW aKTUBW U NacuBM 3a TbpryBaHe, KakTo u
NpuYxoauTe OT TbProBUA C YyKAECTpaHHa BanyTa U KypcoBWTE pasnuku, npousThyaly ot
npeoLeHkaTa Ha OTKpuUTaTa BanyTHa no3uums Ha baHkara.

HAueudeHmu

MpuxoauTe OT AOMBUAEHTM Ce Mpu3HaBaT, Korato ce peanuavpa npaBoTo 3a TAXHOTO
nonyyasaHe. OGVKHOBEHO TOBa € AaTtaTta, KbM KOSITO ObpXKaTenute Ha akuun 1 asnose morat
Aa nonyyaT ogo6peHns AMBUOEHT.

MpMHUMNKM HA OTYMTaHe Ha MHBECTULMM B ObLUePHU NpeanpuaTus
NHBecTUUMUTE B AbLUEPHM NPEANPUSATASA Ce OTYMTaT Mo LUeHa Ha npugobueaHe.
BanyTHu onepauuu

®yHKUUOHasIHa easlyma u eajlyma Ha npedcmaesiHe

duHaHCOBUTE OTYeTM ca NpefcTaBeHM B ObIrapcku JieBoBe, KOSATO € dyHKUMoHanHaTta
BanyTa v Banytata Ha npeacTaBsiHe Ha BaHkaTta.

Cdenku u canda

OnepaumnuTte ¢ YyxgecTpaHHa BanyTa ce oTY4TaT BbB (PYHKLMOHaNHaTa BanyTa no o6MeHHNs
KypC, MPUMNOXUM B [OEHA Ha uW3BbplUBaHe Ha caenkaTta. lapuyHuM akTMBM W Nacusw,
AEHOMUHMPAHU B 4yXOecTpaHHa BanyTa, ce oTyumTaT BbB yHKUMOHanHaTa BanyTa no
3aKMHYUTENHUSA KYPC B OEHS Ha M3roTBsIHE Ha OT4YeT 3a (hMHAHCOBO CbCTosiHME. KypcoBaTa
pasnuka, NponsTuyalla ot napuyHK No3nLMK e pasnukaTa Mexay aMmopTuanpaHaTa CTOMHOCT
BbB (PYHKUMOHANHa BanyTa B Ha4yanoTo Ha nepvoda, KopurupaHa ¢ edekTuBHaTa nnxea u
nnawaHusTa npes3 nepvoda M amopTu3vMpaHaTa CTOMHOCT B YyAecTpaHHa BanyTa
npesanyTupaHa rno Kypca B Kpasi Ha nepvoga. HenapvyHu akTMBY 1 NacuMBU JEHOMUHUPAHU B
Yy)KOECTPaHHM BanyTu, KOUTO Ce OTYMTaT Mo CcrpaBendsiMBa CTOMHOCT, Ce MpeBpbLUaT BbB
yHKUMOHaNHaTa BanyTa Mo Kypca Ha gaTtaTta, KbM KOSITO € onpederieHa crpaBeanveata
CTOWHOCT.

YyxdecmpaHHuU deliHocmu

dyHKUMOHaNHaTa BaryTa Ha YyXaecTpaHHWUTe AeiHocTu B Kunbp pbKOBOACTBOTO Npuema, ye
e eBpo. lpu onpefensHe Ha byHKUMOHaNHaTa BanyTa Ha YyXOeCTpaHHWTe AelHOCTU ce
B3emMa npenBua, Ye Te OCbLUECTBSIBAT CBOATA AEMHOCT KaTo NPOAbIMKEHVE HA AEUHOCTTa Ha
OCHOBHaTa OTYeTHa eguHuLa.

dPurHaAHCOBU aKTUBU

baHkaTa Knacmd)mu,mpa (bl/lHaHCOBI/ITe CW aKTUBWU B ClniegHNTEe KaTeropuun: (bI/IHaHCOBI/I aAKTUBMH,
OT4YMUTAHWN NO cnpaBennmBea CTOMHOCT B nevanba wunu 3ary6a; Kpeaguntn mn B3eMaHU4;
WHBECTUUWN, ObpXaHW OO0 nagex; (*)VIHaHCOBVI aKTUBM Ha pas3nosrioxXeHmne 3a npo,qa>+<6a.
PvkoBoacTBoTO onpepend Knacmcbwkau,mma Ha WHBECTUUUUTE NpU NbpBOHAYalIHOTO UM
npu3HaBaHe.

duHaHcoeUu akmueu, omyumaHu o crnpaeedsuea cmolHocm e nevyanbama unu
3azybama

MosnumsaTa cbaobpXa OBe nogkaTeropun: (OUHAHCOBM aKTUBM ObPXKaHW 3a TbpryBaHe U
aKTMBW, MbpPBOHAYanHO onpefesieHn 3a oTdyUTaHe No crnpaBednvBa CTOMHOCT B nedanbarta
unu 3arybarta. lageH comMHaHCOB akTMB ce krnacuduuupa B Ta3u kaTeropusi ako e npugobut c
uen npogaxba B KpaTbK CPOK UMK € onpederieH B Tasu kaTeropmusi oT pbKoOBOACTBOTO, 3aLLOTO
npeacTaBsHETO My ce oueHsiBa M HabnogaBa Ha 6GasaTa Ha cnpaBegnvMeBata My CTOMHOCT.
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,D,epVIBaTI/IBI/ITe CbLLO Ce KaTeropmsmpart KaTto AbpXaHW 3a TbpryBaHe, OCBEH akKO He Ca
onpeneneHn 3a xemxmpawm NHCTPYMEHTWN.

Kpedumu u e3emaHusi

Kpeontnte u B3eMaHusiTa ca HeOepuBaTUBHM (PUHAHCOBM aKTUBU C UKCUPAHU UMK
onpegenseMu nnawaHusi, KOUTO He ce KOTMpaT Ha akTMBeH nasap. Te Bb3HWKBAT Korato
BaHkaTa npegocTaBsi mapu, CTOKM WA YCIyrM MPSKO Ha OMbXHWK 6e3 HamepeHue 3a
TbpryBaHe Ha B3eMaHeTo.

AwvpxaHu 0o nadex

MHBecTMLuMUTE, AbpXaHM 40 NadeX ca HeaepuBaTUBHU (PMHAHCOBM aKTUBU C UKCUPaHK UK
onpeaensieMn nnawanns U ouUKCupaHn nagexu, 3a KOUTo pbKOBOACTBOTO Ha baHkata nma
HaMepeHNeTo U Bb3MOXHOCTTa Aa ' AbpXn Ao nagex. Ako baHkaTa pelwm aa npogasa unu
npeknacucuumpa noeBeye OT HeCbLUECTBEHA CyMa akTMBW, ObpXaHW [0 nagex, usanara
Kateropusi cneasa aAa Obae npeknacuduuupaHa Kato akTMBM Ha pasnoriokeHue 3a
npoaaxoba.

Ha pasnonoxeHue 3a npodaxba

MHBecTUUMUTE Ha pasrnonoxeHue 3a npodaxba ca HegepuBaTUBHU (PUHAHCOBM aKTUBU, KOUTO
ce npedBwxaa ga ObaaT ObpKaHW 3a HeonpeaeneH nepuos OT BpPeMEe U eBeHTyasHo
npodadeHn Npu Hykga OT JIMKBMOHOCT WM MPOMEHU B JIMXBEHUTE MPOLEHTU, OOMeHHUTE
KYpPCOBE UMW LIEHUTE Ha KanuTanoBuTe MHCTPYMEHTHU.

llpu3sHaeaHe

Mokynkute n npogaxbute Ha OUHAHCOBM aKTMBKU, OTYMTAHM MO CNpaBeanMBa CTOMHOCT B
neyanbara wnu 3arybata, AbpXaHu OO Mafex M Ha pasnonoxeHue 3a npojaxba ce
npusHaBaT Ha faTaTa Ha AoCTaBsHe Ha akTusute. Kpeamtute Bb3HMKBAT, KOrato Cymute ce
npefocTaBsaAT Ha kpeguTononyvatenute. Bcuukm duHaHCOBM akTMBM Cce npusHasat
MbpBOHA4YanHoO Mo crpaBegniMBa CTOWHOCT MMKC, B cCriydyah Ha (OMHAHCOB aKTUB He Mo
cnpaBefiMBa CTOMHOCT B nevanda unu 3aryba, TpaHCaKLUMOHHUTE pa3xoau.

®PuHaHCOBU aKTUBMU, NPOAbIKEHUE
OueHsigaHe

AKTVBUTE Ha pasnonoxeHve 3a npodaxba W WHAHCOBUTE aKTUBM, OTYUTAHU MO
crnpaBefnMBa CTOMHOCT B nedyanbaTta wnu 3arybata cnefj mMbpBOHayanHo npu3HaBaHe ce
oTyMTaT MO cnpaBeanvBa CTOMHOCT. KpeguTtute 1 B3emaHuaTa U UHBECTULMWTE, ObpXKaHu OO
nagex ce oTtyutat MO amopTu3upaHa CTOMHOCT, MpW npunaraHe mMetoga Ha edexkTMBHUS
nuxeeH npoueHT. lMpuxoaute u pasxogute OT NPOMEHU B CnpaBeanMBata CTOMHOCT Ha
(PUHAHCOBWN aKkTMBW, OTYMTaAHU MO ChpaBegnvMBa CTOMHOCT B nevanbarta wnu 3arybata ce
BkMouBaT B nedanbata wunu 3arybata. [lpuxogute w pasxogute OT MNPOMEHU B
cnpaBegnuBaTa CTOMHOCT Ha (OMHAHCOBUTE aKTMBW Ha pasnonioxeHwe 3a npopaxba ce
npusHaBaT B Apyrute BCeoOXBaTHM OOXOAM, OOKATO (pMHAHCOBMTE akTuMBM ObaaT oTnMcaHu
unn obesueHeHn. ToraBa KymynaTUBHWUTE MPUXOAM W pasxoau, NpusHaTh A0 MOMEHTa B
Opyrnte BceobxBaTHM JOXOOM ce NpeknacuduumpaT B nevanbarta unm s3arybaTa.

JNluxeata, KankynupaHa npu npunaraHe Ha MeToda Ha edEeKTUBHWSA TMXBEH MPOLUEHT ce
npusHaea B nevyan6ata unu 3ary6arta. [MBMOEHTMTE OT KanuTarioBUTE WHCTPYMEHTU ce
oTynTaT B nedanbaTta unu 3arybarta, korato 3a BaHkaTa Bb3HMKHE NpPaBOTO Aa Mony4u
nnaiwaHe.

OueHka no cnpasednuea cmolHocm

CnpaBeanvBa CTOMHOCT € LeHaTta, koaTo 6u 6una nonyyeHa npu npogaxba Ha akTMB Mnu
nnaTteHa npu npexebpridHe Ha nacue npu obuyaliHa coenka mexay nasapHu yYacCTHUUM Ha
OCHOBHUSA Masap, WM npu nurnca Ha TakbB, HAW-U3rogHMs nasap, 0o konto baHkata mMma
OOCTBIN KbM AataTa Ha oueHsaBaHe. CnpaBeanueBaTa CTOMHOCT Ha NacuB OTpassiBa edpekTa oT
pucka OT HEU3MbITHEHUE Ha 3abIDKEHUS.

Korato e npunnoxmnmo, baHkaTa un3nonsea KOTUpaHaTa LUeHa Ha aKTuMBeH nasap 3a
onpegendaHe Ha cnpaseannBaTta CTOMHOCT Ha TO3Uu MHCTPYMEHT. I'Ia3apr ce CcYuTa 3a
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aKTUBEH, KOraTto Caesikute 3a akTtuB Ui nacmB ce N3BbpLUIBaAT C AOCTaTb4HaA 4YeCToTa U o6ewm,
Taka 4Ye Oa no3soJsisdBa npenocrtaBAdHEe Ha TeKyLla VIH(bOpMaLI,VIﬂ 3a UeHuTe.

KoraTto nuncea koTupaHa LieHa Ha akTuBeH nasap, baHkata cneaBa Aa vanornsea MakcMMarHo
noaxoasiy HabnogaemMyM BXOASAWM OaHHM U Oa CBeXAa 40 MUHMMYM M3MON3BaHETO Ha
HeHabnogaemn aaHHK. LlenTta Ha nsnon3sBaHeTo Ha JafeHa TeXHWKa 3a OLeHsiBaHe e ada ce
oueHn nNpubnNuanTenHo LeHaTta, No KoATo 6u ce ocbluecTBMNa obuyanmHa caenka mexagy
nasapHu y4yacTHULMN.

OCHOBHM efnneMeHTH Ha cYeTOBOAHaTa NONUTUKA, NPOABLITKEHUE
®dUHaHCOBU aKTUBU, NPOABbINKEHNE
OueHka no cnpaesedsniuea cmolHocm, NPodbJLKeHuUe

Hait-0obpoTo cBMAETEencTBO 3a cnpaBefnuBa CTOMHOCT MPU MbpBOHAYanHoO rnpusHaBaHe e
LeHaTa Ha TpaH3akuusATa (T.e. chnpaBeanMBata CTOMHOCT Ha MOMy4YeHOTO MNWU AadeHo
Bb3HarpaxaeHue). Ako BbaHkaTa cuuTa, Ye CbLUECTBYBa pasnvka Mexagy crpaBeanueata
CTOMHOCT NpW MbpBOHaYamnHo MNpu3HaBaHe W LieHaTa Ha caenkata, U 4e crnpaseanuBaTta
CTOMHOCT HUTO € MoJKperneHa OT JoKasaTerncTBa 3a KoTMpaHa LieHa Ha akTMBeH nasap 3a
MOEHTUYEH aKTMB UMW NacuB, HUTO ce Gasupa Ha TexHUKa Ha oueHsiBaHe, KOATO U3Mnonssa
€OVHCTBEHO [aHHM OT Habniogaemy nasapu, ToraBa (PUHAHCOBUSIT  UHCTPYMEHT
MbpBOHAYanHo ce Mpu3HaBa MO CrpaBeAnMBa CTOMHOCT, KopurupaHa c pasfvkaTa Mexay
cnpaBeanuBaTa CTOMHOCT MNPV MbpBOHA4YanHoO npu3HaBaHe W LUeHaTa Ha CcAenkaTa.
MocnenBalwo Tasu pasnuka ce NpusHaea B nevyan6ata unv 3arybata no noaxoasii HauuH
cropen X1BoTa Ha MHCTPYMEHTa, HO He MO-KbCHO OT MOMEHTA, B KOMTO € Bb3MOXHO Jda ce
HanpaBu OLieHKa Ha aKTUBa, HaMbIHO U3MNON3BaNKN U3LANO HabnoaaeMm nasapHn AaHHU UNn
KoraTo caenkaTa e npekpareHa.

AKO aKTMB WM nacuB, OLEHsIBaH MO chnpaBeasiMBa CTOMHOCT, UMa UeHa ,KynyBa” M LeHa
.-Npodasa”, baHkaTta npu3HaBa akTMBUTE U OBbNMMTE NO3ULUKN MO LeHa ,Kynyea” n nacusute u
KbCUTE No3uuum no LeHa ,npoaasa’.

BaHkaTta, koATO ObpxK rpyna UHAHCOBWM akTMBU U (DUHAHCOBWU MNAcCUBKW, € U3MOXeHa Ha
nasapHu pMCcKoBe 1 Ha KpeauTeH puck. Ako baHkaTa rn ynpaBnsiBa Bb3 OCHOBa Ha HeTHaTa Cu
€KCro3numusi KbM Mas3apHW PUCKOBE UMW KpeaUTEH PUCK, OLeHsIBAHETO Ha crnpaseanvsaTta
CTOWMHOCT € Bb3 OCHOBA Ha LieHaTa, KoAaTo 6u nonyuuno npu npopaxbaTta Ha HeTHa Abira
no3numsa 3a onpegeneHa puUcKoBa eKCMo3vUMS WM NNatuio npu NpexsbprisHeTO Ha HeTHa
KbCa Mo3vuusi 3a onpegeneHa puckoBa ekcnosvuus. B TakuBa cnyvam e Heobxogumo
BaHkaTa ga pasnpegeny KopekuumTe Ha paBHuLWE NopTdenn KbM OTAENHWUTE akTUBM UIu
nacveu, kouto obpasyeat baHkata Ha bmHaHCOBUTE akTUBM N HMHAHCOBMTE Nacusm crnopen
KopeKumaTa 3a OTHOCMTENHMS PUCK HA BCEKM €4WH MHCTPYMEHT oT baHkaTa.

BbaHkaTa onoBecTsiBa npexBbpliAHETO MeXay HuBaTa B ﬁepapxmma Ha cnpasegonmeute
CTOWHOCTM B Kpaa Ha OT4eTHUA nepuon, npes KOWTO ce € ocblecTBuUna npomMmaHarTa.

OmnuceaHe

BbaHkaTa otnucea (bVIHaHCOB aKTuB, KOrato 4OroBOpHUTE npaBa BbpXy nNapuyHUTE NoToun ot
TO3M aKTUB nagexupat unn Korato baHkaTa e npexBbpliniia Te3n npaBa 4pe3 caerika, npu
KOATO BCUYKUN CbLLUECTBEHN PUCKOBE U U3roan npounstnyawim ot cobCTBEHOCTTA Ha aKkTuBa ce
NpexBbpliAT Ha KynyBa4a. Bcsako y4qyacTtne BbB BeYe NnpexBbplieH q:)VIHaHCOB aKTuB, KOEeTO
baHkaTa 3anasBa 1nu cb3gasa, ce OTYNTa CaMOCTOATESNHO KaTo OTAENEH akTUB UK NacuB.

baHkaTa otnucea CbI/IHaHCOB nacmB, KOrato gOoroBopHuUTE 3aabJDKEHUA MO HEro ce rnoracdr,
natekaT unum 6baaT OTMEHEHMW.

BaHkaTa M3BbpLUBa CAENKM, MPU KOUTO MPEXBbpis UHAHCOBU aKTUBW, NMPU3HATU B HENHUS
OTYET 3a (PUHAHCOBOTO CbCTOSIHME, KAaTO 3anasBa BCUYKU UIW MO-TofIsiMa YacT OT PUCKOBETE U
n3rognTe CBbp3aHn C Te3n aKTuBW. B cnyyauTe Korato BaHkaTa e 3anasuna BCUYKM UK NO-
rondama 4acTt OT pUCKOBeETE U n3rogutTe CBbp3aHn C akTuBuTe, nocnegHnUTe He ce oTnmceat oOT
oT4yeTa 3a (PMHAHCOBOTO CbCTOsIHME (MpUMep 3a TakuBa CAENKU ca peno caenkute -
npogaxba c yroBopka 3a 06paTHO U3KynyBaHe).

I'Ipvl caenkn, npu KOUTo baHkaTa HMTO 3anasBa, HUTO NnpexBbpriaA puckoBetTe MU mn3rogute,
CBbp3aHu C (*)VIHaHCOB akKTunB, NoCNneaHnAT ce oTnnucea OT OT4EeTa 3a CbVIHaHCOBOTO CbCTOAHNE
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ToraBa M camo ToraBa, korato baHkaTa e 3ary6m‘|a KOHTPOJT BBbPXY Hero. I'IpaBaTa n
3agbikeHusTa, konto baHkaTta 3anassa B Teau Cliydan ce oTymTaT OTAEJIHO KaTO akKTUB Uin
nacums. I'IpM COEeNiK1, Npu KoOUTo baHkaTa 3anasea KOHTPOJT BbpXYy akTuBa, HEroBoTto OT4YUTaHE
B OT4YeTa 3a CbVIHaHCOBOTO CbCTOAHME NpoAbliKaBa, HO 0 pa3Mepa onpenerieH ot CTeneHTa,
0o koato baHkaTta e 3anaswuna y4yacTneTo Cu B aKThBa U HOCU pUCKa OT NpomMdAHa B HeroBata
CTOUHOCT.

MapuyHu cpepcTBa

MapuyHute cpegcteBa BKMOYBaT napy B Opon, NapuyHU CpeacTBa, AenosvpaHn B
ueHTpanHata 6aHka M KpaTKOCPOYHU BUCOKOMWKBMAHW CMETKU U B3eMaHWs OT BaHKM C
opurnHaneH matypuTeT 4O Tpy MeceLa.

MHuBecTnUMKn

MuBectnumn, gbpxaHu oT BaHkata ¢ uen nonyyaBaHe Ha nedvan6a BCNeACTBUME Ha
KpaTKOCPOYHN koneGaHMsi B LeHaTa, ce knacuduumpar kato ¢pUHaAHCOBM akTMBK 3a
TbpryBaHe. VHBECTMUMM B OBbITOBU WMHCTPYMEHTM, 3a KouTo BaHkata Mma HamepeHue U
Bb3MOXXHOCT [a ObpXM 00 Nafdex, ce KrnacudpuumpaTt KaTo akTMBM ObpXaHU OO nafex.
IpyriTe MHBECTULNM Ce ONPEAENAT KaTo akTMBM Ha pa3nofioXkeHve 3a npoaaxoa.

Cnopa3syMeHusl 3a oTAaBaHe U HaeMaHe Ha LIeHHU KHUXa, peno caenku
OmadaeaHe u HaeMaHe Ha UeHHU KHUXa

MHBecTuuMK, oTOadeHN Mo cunaTa Ha crnopasyMeHusl 3a oTAaBaHe MoJ HaeM Ha LeHHU
KHWXa, ce oTyMTaT B OTYeTa 3a (PUMHAHCOBOTO CbCTOSIHME M Ce OLEHsABaT CbrnacHo
cyeToBOAHATa MONUTUKA, MPUMOXMMA 33 aKTMBM 3a TbpPryBaHe UMM CbOTBETHO 3a akTMBM Ha
pasnonoxeHne 3a npodaxba. lMapuuHuTe cpeacTBa, MonydeHW kaTo obeanedyeHus npu
oTAaBaHe Nofd HaeM Ha LieHHU KHWXa, ce OTYATaT KaTo 3adbiHKeHUs KbM GaHKM unu gpyru
KMMEHTU. MHBecTMUMMTE, HaeTu Mo CropasyMeHMs 3a Haem Ha LEeHHW KHWKa, He ce
npusHaeaT kato akTue Ha Badkata. MapuuyHuTe cpeacTsa, NpedocTaBeHW Mo OOroBopu 3a
HaeM Ha LEeHHWU KHWXa, ce OoT4MTaT KaTo KPeauTu M aBaHCUM Ha GaHKU Unu OpYrd KIUEeHTW.
MpuxoauTe U pasxoauTe, Bb3HUKHANM B pe3ynTaT Ha CAeSlkM 3a HaemaHe Unv oTaaBaHe Ha
LIEHHM KHWXa, Ce NMpu3HaBaT Ha NpYHUMNA Ha HayuCcrsiBaHeTOo 3a Nnepuoja Ha U3BbpLUBaHe Ha
COErNKUTE KaTo NPUXOA UK pasxop 3a JMXBU.

Cnopa3ymeHusi 3a peno coeJiku

BbaHkata ckntoyBa [OoroBopu 3a nokynka (nMpogaxba) Ha WHBECTMUMM MO cunata Ha
cnopasymeHunsi 3a obpaTHa npogaxba (Mokynka) Ha WOEHTUYHM MHBECTULMM  Ha
npegBapuTenHo onpegeneHa 6baewa gata no onpegeneHa ukcupaHa LeHa. 3akyneHute
WHBECTULMW, noanexawm Ha obpartHa npopaxba Ha onpegeneHa Obaewa garta, He ce
Nnpu3HaBaT B OT4ETa 3a CbI/IHaHCOBOTO cbCTOsiHME. M3annaTteHuTe CyMU Ce OTHUTAT KaTo 3aeMu
Ha B6aHKun Unu gpyru KNMeHTW, kato CbOTBETHUTE LIEHHU KHMXKA Ce oTYnTaT Kato obesneveHue.
MHBecTMLMKn, NpogageHn no crnopasymeHusi 3a obpaTHO OTKynyBaHe, MpogbrihkaeaT ga ce
oTyMTaT B OT4eTa 3a (PMHAHCOBOTO CbCTOSIHME U Ce OLEHsIBAaT CblNlacHO cyeToBogHaTa
MonmuTMKa KaTo aKkTUBM 3a TbpryBaHe WM KaTo akTMBWM Ha pas3nonoXeHue 3a npopaxoba.
MonyyeHnTe cymn oT npopaxbaTta ce oTyMTaT KaTO 3aObMMKEHMS KbM GaHku Mnu apyru
KIMEHTH.

Pasnvkata Mexgy CTOMHOCTWTE npu MoKynka (npogaxba) m npu obpaTHata npogaxba
(nokynka) ce HauucrnsiBa 3a nepuoga Ha cAaenkata U ce NpeacTaBsi KaTo JIMXBEH NPUXOn,
(pasxopn).

MpuBneyeHu cpepcTBa

MpvBneveHuTe CpeacTBa ce MpU3HaBaT MbpPBOHAYaNHO MO LEeHa Ha npuaobuBaHe, KOSITO
BKJIOYBA MONyYeHUTe cpeacTea (cnpaBensivMBaTa CTOMHOCT Ha MOMy4YeHOTO BrOXKEHWE), HETHO
OT pasxoauTe No caenkaTa. B nocneacteue npuveneveHuTe cpeacTsa ce NpeactaBAT Mo
amopTM3npaHa CTOMHOCT, KaTo BCSKa pasnuka Mexay nonydyeHuTe cpeacTsa U CTOMHOCTTa Ha
nagex ce npusHaea B nevyantata wunu 3aryGaTta 3a nepvofa Ha npvBredYeHuTe CpeacTea no
MeToaa Ha edpeKTUBHMS NIMXBEH MPOLIEHT.
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Korato baHkaTa 3aKynu CBOW ObAr, TOM ce OTAMCBa OT oT4eTa 3a (bI/IHaHCOBOTO CbCTOAHNE U
pasnukaTta Mexany GanaHcoBaTa CTOMHOCT Ha Abfra u nnateHarta CymMa Ce BKIo4Ba B pyru
HETHU onepaTtnuBHM Npuxogu.

OCHOBHM efieMeHTU Ha cyeToBOAHaTa NONUTUKA, NpoAbIIKeHue
KomneHcupaHe

duUHaHCOBUTE aKTMBM U MacUBU Ce KOMMEHCUPAT, a HeTHaTa CTOMHOCT Ce OTYMTa B OTYeTa 3a
(hVHaHCOBOTO CbCTOSIHME, KoraTo BaHkaTa MMa 3akOHHO NMpPaBo Aa KOMrMeHcuMpa npuaHaTuTe
CTOMHOCTU U Bb3HaMepsiBa Aa U3BbPLUM ypexaaHe Ha CAenkuTe Ha HeTHa OCHOBaA.

O6Ge3LeHKa Ha akKTUBM

KbM Kpasi Ha BcekM OTYETEH Mepuod ce U3BbpLUBA Mpernes Ha akTMBMTE 3a HanudvMe Ha
WHOVKauum 3a obesueHka. B cnyyalm 4e TakMBa WMHOMKaUMM ca Hanuue, ce onpegens
Bb3CTaHOBMMATa CTOMHOCT Ha akTMea. 3aryba oT obe3ueHka ce npusHaBa, Korato
OanaHcoBaTa CTOMHOCT Ha eauH akTuB unvM GanaHcoBaTa CTOMHOCT Ha oGekTa, reHepupall
napu4HM NOCTBLMNEHUS, YacT OT KOWTO € aKTUBbLT, NpeBULLaBa Bb3CTaHOBUMAaTa My CTOMHOCT.
3arybute oT obe3LeHKa ce npu3HaBaT B nevanbarta unu 3arybaTa 3a nepuoaa.

Kpedumu u aeaHcu

3arybaTa oT 0be3LeHKa Ha OTNyCHaTU KpeauTu U aBaHCK Ce M3YNCTISIBA KaTo pasnuka mMexay
oTYeTHaTa CTOMHOCT Ha aKTUBA M HacTosilaTa CTOMHOCT Ha o4akBaHWTe ObAely napuyHu
noTouun, OUCKOHTUPaHM C NbpBOHaA4YallHUA e@eKTVIBeH JINXBEH MPOLUEHT. Ako KpeanTt uma
nnaeall, NxXBeH MPOUEeHT, MNMPOUEeHTbT Ha AOUCKOHTUpaHe € TeKywuda eCpeKTI/IBeH nnxXBeH
npoLeHT, onpedeneH OT pgoroBopa. KpaTkocpoyHMTe B3emMaHWsi He ce [OUCKOHTUpaT.
M3uncnsiBaHeTo Ha HacTosiLaTa CTOMHOCT Ha OYaKBaHWUTE ObAeLn NapuyHK NOTOLM BKMOYBA
OCBEH MrallaHus Nno NUXBW U rMaBHULM U NApUYHUTE NOTOLM, KOUTO MoraT ga ce nopoasT oT
peanusvpaHe Ha obe3neveHuaTa No AaeHa eKCno3nLus.

Kpeantute ca npefcrtaBeHU HETHO, KaTo OTYETHaTa CTOMHOCT Ce HamarnsiBa C HayucrneHara
nHamBugyanHa obesueHka unu obesueHka Ha nopTdennHa ocHoBa. HamaneHueto ce
M3BbPLUBA Ype3 M3Mnof3BaHe Ha cMmeTka 3a obesueHka. CrneuudmyHata obesleHka cpeLly
KOHKPETHO OnpefeneHn ekcrnosnumm ce HauncnsBa BbpXy OTYETHATa CTOMHOCT Ha KpeauTw,
3a KOUTO e Hanuue ODGEeKTMBHO CBMAETENCTBO 3a obesleHka kaTo pesynTaT Ha MuHanm
CcbOUTUSA, HacTbNUNU cren  NbpBOHAYaANHOTO Mpu3HaBaHe Ha aktuea. OBGeKTUBHUTE
cBuaeTencTea 3a obesleHka BKMOYBAT 3HAYUTENHU (PUHAHCOBM 3aTPyOHEHUS HA EMUTEHTa
NN ONbXHUKA; HapylleHWe Ha OOrOBOPHWUTE YCMOBMWS, KATO MPOCPOYME Ha MnnawaHust no
NNXBU UK FNaBHULA; BEPOSATHOCT OT M3NaJaHe Ha KpeguTononyyartens B HeCbCTOSITENHOCT;
HannM4yneTo Ha AaHHW, NokKkas3Balwn U3Mepumo HamarieHme B O4vYakBaHUTE 6'b,£l,eLLLVI napuyHn
notoun OT rpyna dwuHaHcoBn aktusu.llopTdennHata obesueHka ce onpegens 3a
HamansiBaHe Ha oT4yeTHaTa CTOMHOCT Ha MOPTMEnN OT KpeauTN CbC CXOLHU XapaKTEPUCTUKK
Ha KpeauTHUS PUCK, KOUTO rPYNOBO Ce OLeHsBaT 3a obe3ueHka. O4akBaHUTE NapyUyHM NOTOLM
3a rpyna ot nogobHW akTMBM ce onpedensat Ha 0Oasata Ha npeguwiHata npakTuka W
NCTOPUYECKUS ONUT OT 3arybu oT NopTdennn ¢ xapakTepucTuku, 6Gnmnskn o Tes3n B rpynara.
WNcTopuueckuaT onut oT 3arybu ce KopurMpa Ha OCHoBaTa Ha TeKyLUM AaHHU 3a Aa ce oTpasu
epeKkTbT Ha NPOMEHSALLMTE ce nasapHW ycroBusi. AKTUBU, KOUTO ca MHAMBUAYANHO OLEHEeHU
3a obesueHka 1 3a kouTo 3aryba oT obesueHKka e unu npoabikaea Aa 6bae npusHaTa He ce
BKMoYBaT B MOPTENNHUS NOAXOA4 3a W3MepBaHe Ha obesueHka. YBEenuYeHWeTo Ha
obesLeHkaTa Hamupa OTpaxeHue B nedvanbata unu 3arybata 3a nepuopa. Korato gapeH
KpeauT e naeHtTudmumpaH kato Hecbbupaem 1 crieq NPUKMIOYBaHE Ha BCUYKU 3a4bIKUTENHM
Mo 3aKoH npoueaypu 1 onpeaensiHe Ha obwaTa 3aryba no Hero, KpeauTbT ce OTNUCBa.

B cnydyaii ye B nocreaealy nepuon cymaTa Ha 3arybute ot obesleHka ce Hamanu 1 ToBa
HamarneHue Moxe 00eKTUBHO Oa ce CBbpXe CbC C'b6I/ITI/Ie, HacTbnnuno cnea npu3HaBaHEToO Ha
obesLeHkaTa, ToraBa HamarneHeTo Ha 3arybute ot obesLieHKka ce ocbLLeCTBsBa B nevanbarta
unu 3arybarta 3a nepuoga.
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OGe3ueHKa Ha aKTUBM, NpoabIKeHue

®duHaHcoOU aKmueu, rnpeouyeHeHU no cnpaeednueama umM cmolUHoCcm ¢ omy4emeHu
pas3jiuku e cobcmeeHus kanumain

3arybute oT obe3ueHka npu UHAHCOBM aKTUBM Ha pasnofiokeHve 3a npogaxba ce
npu3HaBaT, kaTo akymynupaHaTa 3aryba, npusHaTa OMPEKTHO B COOCTBEHWs kanuTtarn, ce
npexebpnsi B neyandbu m 3arybu. AkymynmpaHaTa 3aryba, npexBbplieHa OT kanutana u
npusHata B nedanbmu mn 3arybu, e pasnukata Mexzgy LeHata Ha npuaobuBaHe, HETHa OT
BCMYKM MOracsiBaHvs Mo rmaBHULM U aMOpTM3aLuW, U HacTosLaTa cnpaBeanvBa CTOWHOCT
MUWHYC BCUYKM 3arybu oT obesLeHka, npu3HaTy npeay ToBa B nevanou n 3aryou.

AKO B crneaBall, NepuoA crnpasefnvBaTa CTOMHOCT Ha obesleHeHa Ob/roBa LieHHa KHUra Ha
pasnonioxeHne 3a npodaxba ce yBenvyM U yBENUYEHWETO MOXe ODEKTMBHO [a Ce CBbpXe
CcbC cbOMTUE, Bb3HWKHANMO Cref KaTo 3arybata oT obesleHka e 6una npusHaTa B nevanom u
3arybu, sarybata oT obesLeHKa ce CTOpHMpa, KaTo cymMaTa Ha CTOPHOTO ce MNpu3HaBa B
ne4yan6u n 3ary6u. Bcsko nocnegpallo Bb3CTaHOBSIBaHE B cripaBegfiMBaTa CTOMHOCT Ha
oGes3lieHeHa KanuTanoBa LEeHHa KHWra Ha pasnoroXxeHue 3a npopaxba ce npusHasa
ONPEKTHO BbB BCEOOXBATHUS AOXOA.

Mmotn n o6opyasaHe

3emsTa U crpaguTe ca NpeacTaBeHU B oTdeTa 3a (DMHAHCOBOTO CbCTOSIHME MO NPeOoLieHeHa
CTOMHOCT, KOSITO € ChnpaBednvBaTa CTOMHOCT KbM AaTaTta Ha npeoueHKkaTa, HamarneHa c
nocnefBallo HayMcreHaTa aMmopTM3auus M rnocnedBallo HavvcrneHata obesueHka. Bemuku
OPYrn KrnacoBe aKTWMBM MMOTU M obopyaBaHe ca npeAcTaBeHW B oTyeTa 3a (QUHaHCOBOTO
CbCTOdAHME NO LuUeHa Ha np|/|p,06|/|BaHe, HamManeHa C HavuclneHaTta amopmsaumn n
HaducrneHarta obesLeHka.

AmopTunsaumsita ce Hauucnsgesa Ha 0asa NMHEHMS MeTO4 MO YCTaHOBEHW HOPMU C Uen
HamMmansiBaHe CTOMHOCTTa Ha AbArOTPaNHUTE aKTUBM B PaMKUTE Ha OYakBaHWSA CPOK Ha
TAXHOTO u3nonasaHe. [Mo-gony ca npeactaBeHU U3NON3BaHUTE FOAULLHU aMOpPTU3aLMOHHU
HOpMMU:

AKTUBMN %
o Crpagu 3-4
e CbopbxeHusa n obopyasaHe 10-50
e CTONAHCKM MHBEHTap 10-15
e TpaHcnopTHU cpencTea 20
o [logobGpeHusa Ha HaeTu crpagm 2-50

AKTnBMTE HE ce amMmopTnanpatr o MOMEeHTa Ha TAXHOTO BbBeXOdaHe B eKcrnyioatauuna u
NPEXBBbPNAHETO UM OT aKTUBU B MNMpoLeC Ha n3rpaxagaHe B CbOTBETHATa KaTeropmsa aktnBu.

HemaTtepuanHu aktuBu

HemaTepManHM aKTunBn, I'IpVID,O6VITVI ot baHkaTa, ce oTyMTaT MO LEHa Ha I'IpVI,EI,06I/IBaHe,
HaMarieHa C HaTpynaHaTta aMmopTn3auma n CbC 3ary6MTe oT o6e3ueHKa.

AMOmesau.vaa ce u3Jncnsiea Ha 6asa NMHenHNa mMeTopf 3a nepmnoga Ha o4akBaHUA CPOK Ha
nons3eaHe. I'Io-,u,ony Ca npegcrtaBeHn nanons3eaHnTe rogniHn amopTn3aumoHHN HOPMU:

AKTUBMN %
e JlnueHsn 10-15
e [lporpamHu NpoayKTu 8-50
MpoBusumn

lMpoBK3usa ce oT4yMTa B OTHETa 32 PMHAHCOBOTO CbCTOSIHME, KoraTo baHkaTta e noena 3akoHOB
W1 OOrOBOPEH aHraXXMMEHT B pes3yntaT Ha MuHano cbOuTue, noracsBaHeTO Ha KOWTO e
BEpOSATHO Aa Obae CBbp3aHO C HamarnsiBaHe Ha MKOHOMWYECKW MOM3n U MOXe Aa Ce Hanpasu
HagexgHa oueHka Ha cymaTta Ha 3aabibkeHuneto. B cnyvaih ye edekTbT € CbLUECTBEH,
npoBu3nNATa ce onpenena 4ype3 AUCKOHTUpaHe Ha Oo4YakBaHUTE 6'b,£l,eLIJ,I/I napunyHM noTtoun Ha
©as3a gnckoHToB (hakTop. [UCKOHTOBMAT hakTop ce onpedens npeau obnaraHe ¢ gaHbuu U
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OTpa3dBa TekKyllaTa nas3apHa oOueHKa Ha CTOMHOCTTa Ha napmnte BbB BpPeEMETO W
cneu,mbquMTe PUCKOBE 3a 3abJIKEHNETO.

AkuenTtun

EnvH akuenT Bb3HMKBa, KoraTto BaHkata ce cbrnacsBa ga nnaTtu, Ha onpegeneHa 6baetla
[ara, onpegerneHa cyma no noeTt aHraxumeHT. AkLenTtuTe Ha BaHkaTa Bb3HMKBAT Haii-Beye
no NOTBbPAEHM aKpeauTVBY, NPEABWKAALLM NallaHe B U3BECTEH Mepuop cren nonyYyaBaHe
Ha HeoGxoOoumuTe OOKyMeHTWU. BaHkaTta ce goroBaps NOBeYETO 3aAbIDKEHUS MO akuenTu aa
6baat nnaTeHn Ha No-KbCHa Aarta OT TasW, Ha KOATO KNMEHTBLT Mnaiwla cymarta. AKLenTute ca
oTpaseHu B ApYrv NpusneyeHn cpeacTea.

3ap6anaHcoBU aHFaXMMEHTH

Mpu ocbllecTBABaHe Ha ob6uvarHata cu  AerHocT baHkaTa ckniovBa LOroBopu  3a
3ap6anaHcoBN aHraXXUMeHTHM kaTto OaHKOBM rapaHuum u akpeautvMeu. baHkata npusHasa
npoBmuansa 3a obes3LeHKa Ha YCMOBHM 3a4bJDKEHMS KOraTo MMa CerawHo 3agbihkeHue B
pe3yntaTt Ha MMHano cbbuTMe, BEPOSATHO € Aa ce hopMmpa U3xoasiLy NapuyeH noTok, 3a ga
ce noracu 3agbJPKEHMETO M MoraTt ga ObaaT HanpaBeHU HALEXOHW M3YMCIEHUS 3a pa3mepa
Ha 3agbIMKEHNETO.

[JaHbyHO o6naraHe

[aHbkbT BbpXy NedyanbaTta 3a nepuoda BKMOYBA TeKyll AaHbK M MPOMSHA B OTCPOYEHUS
OaHbK. TekyWwMaT OaHbK BKMHOYBA CymMaTta Ha [aHbka, KOATO criedBa da ce Nnatu Bbpxy
ovyakeaHaTa oGnaraema nedyan6a 3a roguHaTa Bb3 OCHOBA Ha AeicTBallaTa JaHbyHa CTaBka
KbM [EHSl Ha U3rOTBAHE Ha OT4YeTa 3a (PMHAHCOBOTO CbCTOSIHME M BCUYKU KOPEKLUM BbPXY
ObMKUMUA OaHBbK 38 MUHANU roauvHN.

OTCpoYEHUSIT JaHbK Ce u3yncnsiBa 4Ype3 npunaraHe Ha metoga Ha GanaHcoBuTe nacusum
BbPXY BCUYKM BPEMEBM Pasnuku mexay 6anaHcoBaTa CTOMHOCT Ha AafeH akTMB WUIn nacus
CbrnacHo MHaHCOBWTE OTHETM U CTOMHOCTTA, N3YMCNEeHa 3a AaHbYHN Lienu.

OTCpO‘-IeHVIﬂT [aHbK ce M3dncrnsiBa Ha 6asaTa Ha AaHbYHUTE CTaBKM, KOUTO Ce o4vakBaT aa
ObOaT AencTBaluM, Korato akTUBbLT ce peanu3npa uwnn 3agblnKeHneTo ce noracu. E(*)eKTbT
BbpPXy OTCPOYEHNA OaHbK OT NMPOMAHA Ha AOaHbYHUTE CTaBKMU Ce OT4HUTa B nevan6ara unu
saryGaTa, C M3KIKo4YeHne Ha cny4vyauTe, Korato ce OoTHacda 0O CyMu, OTHEeTEeHU UK B pyrute
BceobXBaTHM 4oxoau Unu OVNPEKTHO B cobcTBEHMSA KanuTarn.

OTcpoyeH JaHbyeH aKTUB Cce MpusHaBa camMoO [0 pasMepa, [0 KOWTO € BEeposTHO
nonyyasaHeTo Ha GbAeln AaHbYHM Medandu, cpelly KOMTO MOXEe [a Ce OrMonsoTBOpPAT
HeU3non3BaHUTe JaHbYHWU 3arybu unu gaHbyeH kpeaut. OTCPOYEHUTE OaHbYHU aKTUBU ce
HamanaBaT B CbOTBETCTBME C HAManeHWeTo Ha BEPOATHOCTTA 3a peanuanpaHe Ha OaHb4YHU
nonau.

CblecTBEeHM CYETOBOOHWU OLIEHKU WU npeueHKU nNpu npunaraHeTo Ha c4YeToBOAHAaTa
NoNINTUKA

BaHkaTa npaBu OLEHKM M OOMYCKaHUS, KOUTO 3acsaraT OTYETHUTE CTOMHOCTM Ha akTUBUTE U
nacueuTe npes crieapallata guHaHcoBaTta roanHa. OUEHKUTe U NpeLeHKUTe HENPeKbCHATO
ce npepasrnexpat u ce 6asmpaT Ha UCTOpPUYECKUS ONUT U ApYyrM pakTopu, BKIHOUUTENHO
oyakBaHe Ha Obaeln CcbOUTUS, KOMTO Ce CMSATaT 3a OCHOBATEMHU MpuU onpeneneHu
obcTodATencTaa.

MHdopmaumsa 3a OUEHKM M OLEeHBbYHA HECUIYPHOCT, 3@ KOUTO MMa 3HayuTeneH PUCK OT
npomsiHa kbm 30 toHM 2015 1. ca mM3bpoeHu MNo-gony M ca CBbp3aHn C¢ obesueHkaTa Ha
(PUHAHCOBWN WMHCTPYMEHTWU, MOAOXOAHUTE AaHbUW U criegHuTe Genexkn CBbp3aHu C Apyru
enemMeHTn Ha oT4yeTa:

. Benexka 4 — onpenernaHe Ha cnpasegnmneaTta CTOWHOCT Ha (*)I/IHaHCOBM MHCTPYMEHTU
4ype3 OUEHBYHU TEXHUKU, NMPU KOUTO BXOOALNTE OaHHU 3a (bVIHaHCOBI/ITe aKTuBn "
nacumBu He ca 6a3|/|paHV| Ha Haln4Ha na3apHa VIH(*)OpMaU,I/Iﬂ.

e bBenexka 17 — onpegensiHe Ha cnpaBeanMBaTa CTOMHOCT Ha 3eMW W crpagu: 4pes
OLIEHBYHM TEXHUKU, NMPU KOUTO BXOASLIMTE [OaHHM 3a aKTUBUTE He ca GasnpaHu Ha
HanuyHa nasapHa uHdopmaums;
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3azy6u om obesyeHKka Ha Kpedumu u e3emMaHusi

BaHkaTa exxemeceuHo npepasrnexaa KpeauTHus cu nopTdenn, 3a ga onpeneny CToMHoOCTTa
Ha obesueHkaTa.llpn onpegensHe ganu 3aryba oT obesueHka Tpsbea ga Obae npusHata B
neyan6ata unu 3aryb6ata, baHkaTa npeueHsBa Aanv UMa gaHHM, NOCOYBALLM HANMYMETO Ha
M3MEepPMMO HamareHune B NPOorHo3npaHuTe 6baeLum napuyHn NoToum oT NopTdenn ¢ Kpeautu,
npegu TakoBa HamaneHve pnAa Oboe WAeHTUDMUMPAHO 3a KOHKPETEeH KpeauT oOT
noptdperina.O6cToATencTBata MoraT Aa BKMOYMBAT HANWYHW OaHHKU, NOKa3BallM Ye e Mmaro
HeraTMBHa NPOMsiHa B NNaTeXocnocobHOCTTa Ha KpeauTononyyatenuTe OT gageHa rpyna
W HaUMOHaNHMUTE NN MECTHUTE MKOHOMMUYECKM YCINOBUS, CBbP3aHN C NPOCPOYNSt HA aKTUBM
Ha rpynaTa.

O6GesueHkaTa Ha baHkaTa Ha nHaMBMAyanHa ocHoBa ce Gasvpa Ha Hail-gobpaTta npeueHka Ha
PBKOBOACTBOTO 3a ceraliHaTa CTOMHOCT Ha o4akBaHWUTe napudHuTe notoun.lpu oueHkaTa Ha
Te3U Napu4HN NOTOLM PKOBOACTBOTO NpaBu NPELIEHKM 3a (PMHAHCOBOTO CbCTOSIHME Ha BCEKU
eOWH KOHTpareHT W HeTHaTa peanusyema CTOMHOCT Ha obeaneveHneTo Mo kpeauTta.Bceku
obeslLeHeH aKkTUB Ce OLeHsiBa WHAMBMAOYanHO, KaTo cTpaTernsita 3a Bb3CTaHOBSIBAHE W
OoUeHKaTa Ha napuyHUTE MOTOLUW, CYATaAHM 3a Bb3CTAHOBUMMU, ce odobpsiBaT HE3aBUCUMO OT
KpeanTtHus komuteT.lMapuyHuTe noToum MoraT Aa ce peanuaupart oT noracsiBaHe Ha KpeauTa,
oT npodaxba Ha obe3neyeHneTo, OT onepauum ¢ ob6esneyeHneTo N Apyrn B 3aBUCUMOCT OT
KOHKpeTHaTa cuTyaums 1 ycnoeusiTa Ha goroeopa 3a kpeaut.O4akBaHaTa HeTHa peanuayema
CTOMHOCT Ha obe3neyeHWeTo ce OCHOBaBa Ha KOMOMHaUMS OT BBbTPELIHO OLeHsiBaHe Ha
crnpaBefnMBaTta CTOMHOCT, MPOBEAEHO OT BbTPELLHN CNELNanmcTU-oLeHNTENN 1 He3aBUCUMM
BbHLUHM OLIEHUTENCKM OOKNaam U ce npepasrnexaa pegosHo.O4vaksaHuTe Gbaellm napuyHm
MoTouM ce AMCKOHTMpAT C MbpBOHAYarnHus edeKkTUBEeH NUXBEH NPOLEHT Ha (UHaHCOBUS
aKTuB.

pynoBaTa oGesueHka Nokpuea 3arybu no KpeauTu, NPUCHLUM Ha MopTdenn OT 3aeMu CbC
CXOOHW KPEeAWUTHU XapaKTEpPUCTMKW, KOraTo CblecTByBaT ODEKTUMBHM [oKasaTericTBa, 4e
Cbabpka 00e3LeHeHN KpeamTu, HO BCe Ollle He MoraTt Aa 6baaTt naeHTMUUMpaHn KOHKPETHU
obe3ueHeHn nosvumn.lpn oueHsBaHe Ha HeobxoauMmocTTa OT rpynoBa obesleHka
PBKOBOACTBOTO M3MON3Ba NpeueHkn, 6asmpaHm Ha UCTOPUYECKM OMUT OT 3arybu 3a akTuBM C
XapaKTepPUCTUKN Ha KPeauTHUS PUCK U 0DeKTUBHM obcTosTenctea 3a obesleHKka, CXOOHU C
oHe3an B noprtdenna, Korato nfaHvMpa  Obgewmte  NapuvyYHKM  MOTouM  Ha
noptdenna.Metogonorusata u npennonoXeHusTa, M3MNON3BaHM 3a OLEHsABaHE KakTo Ha
cymaTta, Taka M Ha nagexuTe Ha ObaelumTe napuyHuM noTouun ce npernexpar perynsipHo, 3a
[a ce HamansaT pasnuKMTe Mexady odakBaHaTta 3aryba n daktmyeckarta 3aryoda.

CoblUeCTBEeHU CYETOBOAHU OLIEHKU MU npeueHKn npu npunaraHeTo Ha c4yYeToBogHaTa
NOJIUTUKA, NpoAbIIXeHne

3azybu om obe3yeHka Ha Kpedumu u e3emMaHu, NPoObIKeHuUe

MopTdhennHata obesueHka 3a 00w, KpeauTeH puck ce Hasmpa Ha MUCTOPUYECKUSA ONUT Ha
BaHkaTa npu n3uncnsiBaHe Ha BEPOSITHOCTTa OT NPEMMHABaHe Ha pedoBeEH KpeauT B 3aryba,
40% o4akBaH pa3mMep Ha 3arybarta u nepuog ot 1 rogmHa 3a ngeHtudukauums.

npeLl,I/I3HOCTTa Ha obeslLeHKaTa 3aBWCK OT OLlEHKaTa Ha ObaewnuTe napn4yHnM noToun npu
onpegenaHe Ha obesLeHKa Ha Cl'IeLl,l/I(bVI‘-IHVI KOHTpareHTn n oT gonyckaHudaTa U napameTpute
n3non3eBaHu B Mogena rnpu onpenendHe Ha rpynosa obesLeHKa.

O6e3yeHka Ha akmueume, npudobumu om obesneyeHus

AkTuBM, npueTn kaTo obesneveHue, ce oueHaBaT MO MO-HWCKaTa OT cebecTomHocTTa W
HeTHaTa peanusyemMa CTOMHOCT.[IpU oOueHsiBaHe Ha HeTHaTa peanu3yemMa CTOMHOCT Ha
aKTUBMTE, PBKOBOACTBOTO M3rOTBA HSAKOMKO MoAena 3a OueHka (Hanpumep AWCKOHTUpaHu
ObaeLwnm napuMyHM NOTOLM) M MM CpaBHSABa C HanuyHa nasapHa WHdopmauus (Hanpumep
CXOAHM CAEernKun Ha nasapa, ohepTn OT NOTEHUMArHW KyrnyBaym).

Modoxo0HuU GaHBbYU

lMevyan6aTa Ha baHkaTa e 00eKkT Ha AaHbYHO obnaraHe B HAKOMNKO HPUCAUKUMUMK, NPU KOETO
ce npunaraT 3Ha4YUTENHN NpeLeHKN Npu onpeaensHeTo Ha AaHbuuTe. MiMa MHOro onepauum
N U3YMCIEHMS], 3@ KOUTO KaTErOPMYHOTO ONpeaensiHe Ha AaHbUUTE € HECUTYPHO B HOPMarHUS
6usHec. baHkaTa oTYMTa NacvBKM NO OYaKBaHW Pe3ynTaTh OT AaHbYHM NpoBepku, 6asnpaHn Ha



()

npeueHkata gann Lue OboaT ObMKMMU OOMbIHUTENHU AaHbuu. Korato oOkoHYaTenHusT
pe3yntat oT Te3n AaHb4HU MPOBEPKU Ce pa3driindaBa OT NpeaBapUTESTHO OTHETEHUTE CYyMW,
Tasn pasiivka e nMma BlimaHne BbpXy TeKylmnTe daHbun U OTCpOYEeHUTE OaHbUM B Nnepuona,
B KOWTO Te ce onpenendar.

[doxoan Ha nepcoHana
lMnaHoBe ¢ AeuHMpaHn BHOCKK

MnaH ¢ geduHMpaHn BHOCKM € NfaH 3a AOXOAW crepf HanyckaHe, crnopepq kouto baHkaTta
nnawia BHOCKM Ha AOpyro numue U HAMa HUKaKBU npaBHU UM KOHCTPYKTUBHU 3abJDKEeHUA Oa
nnawa gonbJIHUTENHU CyMU cnen ToBa. |_|paBI/ITeJ'ICTBOTO Ha 5bnrap|/|9| HOCWU OTrOBOPHOCTTa
32 OCUIypsiBAQHETO Ha MeHCUM Mo nnaHoBe 3a JAedmHupaHu BHOCKM. PasxoguTte no
aHraxxmumeHTa Ha GaHkaTa ga npeBeXxaa BHOCKM MO MraHoBeTe 3a AeduHMpaHU BHOCKM, ce
npu3HaBaT TeKyLLO B ne4andu n 3arybw.

lMnaHoBe ¢ AeuHUpaHu goxoam

MnaH ¢ geduHMpaHn Ooxoau e nnaH 3a [AOXOAM Chef HaryckaHe, pasnvuyeH OT NfaH c
neduUHUpaHn BHockM. HeTHOTO 3aabmkeHue Ha BbaHkaTa 3a nnaHoBe ¢ AedVHUPaHU OOXO0Au
ce usyncnsBa KaTo ce MporHosvpa cymaTa Ha ObAeluTe O0XO0AW, KOUTO CryXuTenuTe ca
npuaoobunu B 3amsiHa Ha CBOWTE YCMyru B TEKYLUUA U NpeaxodHn Nnepuoau; 1 To3u JoXo[ ce
OVCKOHTUpA, 3a [a ce onpeaenu HeroBaTta HacToslLLa CTOMHOCT.

BaHkaTa uma 3agbrkeHne 3a usnnawjaHe Ha JOXOA NPV HanyckaHe Ha Te3n CBOW CRYXUTENu,
KOUTO Ce NEHCUOHUpAT B CbOTBETCTBME C M3MUCKBAHMSATA Ha un. 222, an. (3) ot Kogekca Ha
Tpyaa (KT).

CwvobpasHo Tesn pasnopenbu Ha KT, npu npekpataBaHe Ha TPyAOBWUS JOrOBOP HA CRAYXUTEN
npugobun npaeo Ha neHcus, pabotogatenar My usnnawa obesweTeHne B pasMmep Ha aBe
mMeceyHn O6pyTHM paboTHu 3annatu. B cnyyan, 4e cnyxutenatr e paboTun npu Cblums
paboTtogaten npe3 nocnegHute 10 rogMHW OT TpygooBUS MYy CTaX — UMa NpaBO Ha
obesLeTeHne B pasMep Ha OPYTHOTO My TPYAOBO Bb3HArpaxjeHwe 3a cpok oT 6 meceua.
Kbm patata Ha ot4eTa 3a (PUMHAHCOBOTO CBLCTOSIHUE PBLKOBOACTBOTO OLEHSBA
npubNMsnTENHNA pasmMep Ha MOTEHUManHWTe pasxoau 3a BCUYKM CRyXWUTenu, upes
M3Non3BaHeTo Ha MeToAa Ha MPOrHO3HUTE KPeaWUTHU eanHULIN.

3a nocnegHuTe aBe roavHu baHkata e npasuna npegBapuUTesiHn pa3yvyeTn 3a ObJDKUMUTe
npoBU3NKN 3a NeHCn N He e yCTaHOoBUIa CbLLECTBEHU MO pa3Mep 3aablDKeHUA.

[oxoau npu npekpaTaBaHe

Hoxoam npu npekpaTsiBaHe ce Mnpu3HaBaT kaTo pasxod, korato baHkaTa ce e aHraxupana
ACHO, 6e3 peanHa Bb3MOXHOCT 3a OTka3, ¢ odmumaneH nogpobeH nnaH, ¢ KOWTO unu Aaa
npekpatu paboTHM OTHOLWIEHMS1 NpeauM HopManHata gaTa Ha MeHCMOHWpaHe, unu pa
npegocTtaBu 06esLLeTeHns Npu NpekpaTsaBaHe, B pe3ynTtaT Ha NpeanoXeHue, HanpaeBeHo 3a
HacbpyaBaHe Ha OOGPOBONMHOTO HanyckaHe. [loxoou npu npekpaTsiBaHe 3a O0OpOBOSHO
HarnyckaHe ca Mpu3HaTh KaTo pasxopn, ako baHkaTa e oTnpaBuna oguuManHo npeasnoxeHue
3a 0OOGpPOBOMNHO npekpaTtsiBaHe M e BeposiTHO, Ye odepTaTa We Obae npueta, a bposT Ha
npuennte Moxe [a Cce oueHu HagexaHo. Ako obeslleTeHust ce AbikaT 3a noeede oOT 12
MeceLa crnep Kpasi Ha OTYETHUS NepPUOA, Te Ce ANCKOHTUPAT A0 TsXHaTa HacTosllLa CTOMHOCT.

KpaTKocpquM aoxoan Ha HaeTu nuua

3agbimkeHns 3a KpaTKOCpO4YHMUTE AOXOoAM Ha HaeTu nuua ce oueHABaT Ha HeOWUCKOHTUpaHa
0asa 1 ca OT4YeTEHM KaTo pa3xon Korato CBbp3aHUTE C TAX yCIyrn ce npeaocTtaBAT.

Macue ce npusHaBa 3a CymaTa KOSITO ce oyaksBa Ja 6bhe usnnateHa no kpaTtkocpoyeH GoHyc
B Mapu wnu nnaHoBe 3a pasnpedeneHne Ha nevanbaTa, ako baHkaTa vma MpaBHO WK
KOHCTPYKTMBHO 3afbibKeHWMe [da 3annatv Tasu cymMa KaTo pesyntaT OT MuHamu ycnyru,
NpeaocTaBeHN OT CIYXWUTEN, M 3aabIDKEHMETO MOXe Aa Ce OueHW HapexaHo. BaHkarta
npu3Haea KaTo 3agbiPKeHWe HeAUCKOHTMpaHata cyMa Ha OLeHeHWTe pasxogu No nnateH
rogvileH OTNycK, ovakBaHu Aa GbAaTt 3annaTeHu Ha CNyXWUTenuTe B 3aMsiHa Ha Tpyada UM 3a
M3MUHaNUA oTYeTeH Nepuoa.
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HoBu CTaHOApPTU U pa3siCHeHUsA, KOUTO BCe oOLle He Ca NPUNTOXeHN

Hsikon HOBM cTaHaapTW, NMPOMEHW B CTaHAAPTU U passicHeHUs, oaobpeHn 3a npunaraHe OT
EK, moraTt ga 6baaT no-paHo NpuroXeHn B MEXANHHUS LEeCTMEeceYeH nepuoa, 3aBbpLuBaly,
Ha 30 toHK 2015 r., BbMPEKM Ye BCE OLLe He Cca 3aabimKUTenHu npean cnensawy, nepuog. Tesn
npomeHn B MCPO He ca Ounn no-paHO MPUMOXEHW MPU U3FOTBSIHETO Ha TO3U (PUHAHCOB
oT4yeT. baHkaTa He nnaHupa ga npunara Te3un cTaHgapTy No-paHo.

CmaHdapmu, pa3siCHeHUs1 U MPOMeHU 8 cmaHdapmu, Koumo He ca 6unu npusnoxeHu
no-paHo — 0006peHuU 3a npusiazaHe om EK

e [oauwHu nogobpeHuss B8 MCOO, Lnkbn 2010-2012. NMogobpeHusTa BbBEXAAT LLECT
NPOMEHN B LLECT CTaHAapTa U CBbpP3aHu NPOMEHU B ApYrK CTaHAapTU U passiCHEHUS.
[MoBeYyeTO OT T€3N NPOMEHU BNU3aT B CWMa 3a roaviiHW Nepuoamn 3ano4vsaiiy Ha unm
cnep 1 pespyapu 2015 r. Tesm npoMeHM He ce oYakBa Aa MMaT 3HauYUTENHN edekTu
BbpXYy hMHaAHCOBMKSA OTYeT Ha baHkaTa;

e [lpomeHn B MCC 19 — lNnaHoBe ¢ gedwuHupaHu goxoan: BHocku oT cnyxutenu. B
cvna 3a roguvullHu nepvoau 3anoysawm Ha wunm cneg 1 despyapu 2015 r. He ce
ovakBa Te3n MpPoOMEeHW Aa umaTt edeKT BbpXy (PMHAHCOBUS OTYET, TbM KaTo HAMA
nnaHoBse ¢ geuHUpaHn 0oxXoaun, KOMTO BKIIOYBAT BHOCKM OT CIRYXWUTENW unu Tpetu

nuua.
3. UHdopmauums no cermeHTn
MHopmaumsTa no cerMeHTn ce NpeactaBs C orneq Ha reorpadCKoTo pasnpenerneHve Ha
cermeHTUTe Ha baHkata. PopmaTtbT ce Gasmpa Ha BbTpellHaTa (UMHAHCOBO-KOHTPOSHA
CTPYKTYpa.
OTuMTaHETO U OLEHSIBAHETO Ha aKTMBUTE M NacuUBWUTE, NPUXOOUTE N Pa3XOAUTE MO CErMEHTU
€ OCHOBaHO Ha cyeToBOAHaTa MNOMMTMKA, ONMCaHa B MPUMNOXEHMETO 3a cyeToBogHaTa
NonnMTH1Ka.
OnepauununTe Mexay CerMmeHTUTE Ce M3BBbPLLBAT MO Na3apHU LIEHMN.
BbaHkaTa n3BbpLUBa 4ENHOCT OCHOBHO B bbrrapus, HO CbLUO Taka nma onepauum B Kunsp.
Mpn npencrtaBsiHETO Ha WHopmaumsa Ha 6asata Ha reorpadpCkM CErMeHTu, MpPUXoanTe U
pasxoguTte ce pasnpenensat Ha 6Gasa MecTononoXeHmeTo Ha GaHKOBOTO MoAapasfeneHuve,
KOeTO 1 reHepupa. AKTUBUTE U MacuMBUTE MO CErMEHTU Ce pas3npedenat Bb3 OCHOBA Ha
reorpadCKOTo UM MECTOMONOXEHME.
8 Xur.ne. Onepauuu B Bbunrapus Onepauum B 4yx6uHa O6wo
LllecTtmeceve LllecTtmeceye Lllectmeceve LecTmeceyve LllecTtmeceyve LLlectmeceye
H nepuoa, H nepuoa, H nepuoAa, H nepwuoa, H nepuoa, H nepuoa,
npuknoYyBaly npuknoYBaly npuknoyBeaLy npuknoYBaLly npuknoYBaLy npuknoyBeaLy
Ha 30.06.2015 Ha 30.06.2014 Ha 30.06.2015 Ha 30.06.2014 Ha 30.06.2015 Ha 30.06.2014
Mpuxoau OT NNXBM 226 276 236 621 12 839 17 476 239115 254 097
Pasxoau 3a nnxsu (114 304) (134 778) (338) (294) (114 642) (135 072)
Heten nuxaex 111 972 101 843 12 501 17 182 124 473 119 025
poxon
Mpuxoay ot Takow 45 528 47 854 172 215 45 700 48 069
N KOMUCUOHU
Pasxo,qm 3a Takcun
1 KOMMCHOLM (9 577) (9 362) 3) ) (9 580) (9 364)
HeTteH poxoa ot
TaKcu 35951 38 492 169 213 36 120 38 705
KOMUCUOHU
HeTHu npuxoau
OT THProBCKM 5071 7321 36 30 5107 7 351
onepauuu
ApmMMHUCTpATUBH (87 574) (90 751) (462) (437) (88 036) (91 188)
1 pasxoau
30.06.2015r.  31.12.2014r.  30.06.2015r.  31.12.2014r.  30.06.2015r.  31.12.2014r.
AKTMBU 8 248 889 8103 805 539 587 542 030 8788 476 8 645 835
Macuem 8 020 010 7 877 307 47 749 40 119 8 067 759 7 917 426
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B cneaBawata Tabnuua e npeacrtaBeHo pasnpeneneHMeTo Ha akTUBKM M NacuBK, NpUXoaun u
pasxoam no 6usHec cerMeHTN KbM U1 3a LecTMeceuneTo, 3aBbpuBawo Ha 30 oHn 2015 1.:

8 Xusl. ne.
HeTeH poxo, Hethu Opyrn HETHU
Mpuxoaun ot  Pa3xoau AoxoA npuxoau ot Py
BusHec AKTUBM Macueun OT TaKCU U onepaTuBHU
NNXBU 3a NUXBu TbProBCku
KOMWUCUOHM npuxoau
onepauuu
Tbproscko
6aHKkupaHe 4,274,364 1,559,523 159,844 (14,663) 18,355 - 5,032
BaHkupaHe Ha
npe6Ho 1,526,861 5,984,733 72,421 (92,101) 10,107 - -
KapToBu
ycnyru - - - - 6,997 - -
Tpexbpu 2,232,579 48,123 6,850 (18) 401 5,107 2,360
Opyru 754,672 475,380 - (7,860) 260 - -
0o6Lwo 8,788,476 8,067,759 239,115 (114,642) 36,120 5,107 7,392
4. duHaAHCOBU aKTUBU U NACUBU

CuyeToBOAHA KﬂaCMd)VIKaLlMﬂ n cnpasennueun CTOMHOCTH

CueToBOAHAaTa nonutuka Ha baHkaTa, cBbp3aHa C OLeHABaHETO MO CrpaBeannBa CTOWHOCT €
npegcraBeHa B benexka 2(d)(vii).

baHkaTa onpegensa cnpaBeanuBuTe CTOMHOCTM KaToO M3MNosfidaBa cregHata nepapxus, KOATo
KateropuMaumpa B TpyM HMBa BXOOAWMTE OAaHHW, B3emMaHu B MNpeaBud MNpu TeXHUKUTE 3a
OLEeHsIBaHe Ha cnpaBeanvBaTa CTOMHOCT:

e Hueo 1 - Bxogawmte gaHHM Ha HMBO 1 ca KOTUpaHUTE (HEeKOpUrMpaHu) LUeHW Ha
MHaAHCOBW aKTUBM 1 NAaCUBU Ha aKTUBHUTE Nasapwu 3a  WOEHTUYHN  pUHAHCOBM
WHCTPYMEHTMU.

e HwuBo 2 - Bxogsawmrte gaHHM Ha HUMBO 2 ca BXOAALM [JaHHM 3a JageH akTuB Unu
nacue, pasfiMyHN OT  KOTMPAHWUTE LEHW, BKIOYEHW B HMBO 1, KOUTO, MPSKO WUNK
KOCBEHO, Ca OOCTbMHWM 3a HabnogeHue. Tasn KaTeropusi BKOYBA WHCTPYMEHTH,
oLeHABaHU M3MON3BaNKU: KOTUPaHWN LEeHU Ha I'IO,D,O6HI/I aKTUBU N NnacnBm Ha akKTUBHU
nasapu; KoTupaHu ueHn Ha MOAEHTUYHU Unm I'IO,IJ.06HI/I aKTMBM U NacuBU Ha nasapu,
KOUTO He Ce CHUTAT 3a akTUBHWU; OPpYrn TeXHUKU 3a oueHABaHe, KbAeTO BCUYKU
3HaA4YMMKU BXOAALLM AaHHWM ca MpPsSIKO MM KOCBEHO [O0CTbMHM 3a HabniogeHue,
N3Mnon3Barnku nasapHu aHHU.

e Hwuso 3 - Bxogawmre AaHHW Ha HUBO 3 ca HeHabnogaemMu BXoOsLWM JaHHW 3a AafeH
aKTMB WnNM nacue. Tasu KaTeropusi BKIOYBA BCUYKM WHCTPYMEHTM, TMpPU KOUTO
TeXHMKaTa 3a oleHABaHe He BKMYBa HabnogaemMn BXoAAWM OaHHU U
HeHabnogaeMuTe BXOAAWM AaHHU MMAaT 3HauuTeneH edekT BbpXy oueHkaTa Ha
MHCTpyMeHTa. Ta3n KkaTeropusi BKIoYBa MHCTPYMEHTU, KOUTO Ce OLieHsiBaT Ha G6asaTa
Ha KOTUpPaHW LEHU Ha NodOoGHW MHCTPYMEHTU, KbAETO 3HaAYUTENHW HeHabnogaemu
KOPEKUUM WINN MPennosioXeHns ce W3UCKBAT 3a [a OTpasaAT pasnuvKkiTe Mexay
WNHCTPYMEHTUTE.

CnpaBeanveata CTOMHOCT Ha (PUMHAHCOBUTE aKkTMBU U (DUHAHCOBUTE MNacuBWU, KOUTO ce
TbpryBaT Ha akTMBHM Mas3apu ca GasvpaHu Ha KOTMpaHW MasapHu LeHU Ha BopcoBu wnu
OMnNbpckn nasapu. 3a BCUYKM OCTaHanuM uHaHCOBM WHCTPYMeHTW baHkaTa onpepgens
cnpasefnMBMUTE CTOMHOCTU, KaTO U3Non3ea Apyri TEXHWKM 3a OLieHsIBaHe.

[pyriTe TexHWKM 3a OLieHsiBaHe BKMYBaT MoAenu Ha Gasata Ha HacTosiaTta CTOMHOCT U
OVUCKOHTMPaHWUTEe MapuYHM MOTOUWM, CPaBHEHME C MOAOOHM WHCTPYMEHTM, 3a KOUTO
cbllecTByBaT HabnogaemMy nasapHU LEHW, U MOZENU 3a OLUEeHsIBaHe Ha onuuu U gpyru
Mofdenu 3a oueHsaBaHe. lNpeanonoxeHus U BXOOAWM OaHHW, U3MOM3BaHW B TEXHUKUTE 3a
oLieHsIBaHe, BKMoYBaT 6e3puckoBU U pedepeHTHU NUXBEHWU NPOLEHTU, KpeauT crnpeaose U
OpYrM MnpemMun, W3rona3BaHu Mpu onpeaensHeTo Ha AUCKOHTOBUTE MPOLIEHTU, LEeHW Ha
OBITOBU U KanuTanoBU LEHHU KHUXKA, BanyTHU KypcoBe U LIeHW Ha MHOEKCU Ha KanuTarnosu
WHCTPYMEHTU 1 OYaKBaHu koneGaHus 1 Kopenauus Ha LeHuTe.
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Ll,enTa Ha TEXHUKUTE 3a OueHABaHe € p[Ja ce onpeaenn cnpaseanmBa CTOMHOCT, KOSTO
OoTpasdBa LUeHaTa, KOATO on 6una nosny4yeHa npu rlpo,u,a>|<6a Ha aKTuB WK nnateHa npu
npexBbpridHe Ha nacue npu obuyanHa cgenka MexXxay nasapHute ydaCTHUUM KbM [JaTaTta Ha
oLeHsABaHe.

BaHkaTa manonssa o6LlonNpu3HaTU MOAENNU 3a OLIEHKa 3a onpedensHe Ha crnpasBeanusara
CTOWHOCT Ha 4eCTO W3MOm3BaHu M MO-ONpPOCTEHN (PUHAHCOBM MHCTPYMEHTU, KaTo NUXBEH U
BanyTeH cyar, npy KOUTO ce M3nonaBaT caMo HabnogaeMu nasapHU AaHHW U U3UCKBaT Mo-
Manko nNpeuUeHKn W MpUBNU3UTENnHU OLEHKM Ha PbKOBOACTBOTO. Habnogaemu ueHu w©
BXOOALLM JaHHU U3MON3BaHN B MOAENuUTe 3a oleHsBaHe 0GMKHOBEHO ca HanuW4yHu Ha nasapa
3a KOTUPaHW ObNIOBM U KanUTanoBu MHCTPYMEHTU, AepuBaTh, KOUTO ce Tbprysat Ha Gopcara
UnM M3BBLHOOPCOBU OepuBaTU KaTo NUMXBEHW cyanosBe. TasW HanMYHOCT Ha Habnogaemu
nasapHuW LieHN 1 BXOOALM AaHHW M3MON3BaHM B MOAENUTE 3a OLieHsBaHe Hamanssa HyxxaaTa
OT MpeLeHKn U MPUBMM3IUTENHM OLIeHKM Ha pPBLKOBOACTBOTO U CblUO Taka Hamanssa
HecurypHocTTa, CBbp3aHa C onpefensHeTo Ha cnpaBeanuMBuTe CTOMHOCTU. HanuyHocTTa Ha
HabnogaeMu nasapHW LEHW W BXOASALWM OaHHW Bapupa B 3aBUMCUMOCT OT MPOAyKTUTE WU
nasapuTe U Uma CKINOHHOCTTa Oa ce Bnuse OT MPOMEHW, NPeau3BUKaHW OT creundunyHn
CLOUTUSA N 06LLIOTO CbCTOSAHME Ha (DUHAHCOBUTE Masapu.

Ho B cny4aute, korato baHkata oueHsiBa nopTdenn oT MHAHCOBU aKkTMBU U (PUHAHCOBU
nacveu Ha 6asaTa Ha HeTHaTa eKcrno3vuus, TS Mpunara npeueHka Mnpu onpegensHe Ha
NOAXOAALUMTE KOPEKUMM Ha HMBO MNOpTdenn, KaTto HanpvMep M3Mnofs3BaHeTo Ha crpeja
~KynyBa-npogasa”.

Mpu TakuBa kopekuun ce msnonseat Habnogaemu cnpegose ,Kynysa-npogasa’ 3a nNogo6HU
WHCTPYMEHTU 1 Ce Kopurmpar crnopes dakropute, cneumduyHn 3a To3m noptdenn.

3a no-crnoXxHu MHCTpymeHTwn, baHkaTa manons3sa cobCTBEHM MOOENM 3a OLEHsBaHe, KOUTO
00OMKHOBEHO ca paspaboTeHn Ha 0asaTa Ha obLuonpu3HaTU MeToan 3a oueHsiBaHe. Hsikou
W BCUYKM 3HAYUMW BXOLSALLM LAHHM B Te3M MOLENN MOXe Aa He ca Habnogaemun Ha nasapa
1 ca Nosy4YeHn OT NasapHu LLeHW UK NPOLEHTM UK ca NpMOnM3nTenHn oueHkun, 6asmpaHmn Ha
npeueHkn. lMpumep 3a WMHCTPYMEHTW, 3a KOUTO UMa 3HA4YMMKM HeHabnogaemu OaHHU
BKIIOYBAT HSAKOW M3BBHOOPCOBWU AepuBaTi U onpeferieHn 3aemMu U LEeHHU KHUXKa, 3a KOUTO
HSMa akTUBEH Nasap W 3anal3eHn yvacTus Mnpu cekioputusaums. Mopenute 3a oueHsiBaHe
KOWUTO M3non3eaT 3Ha4YMMK HeHabnagaeMyn aHHU M3UCKBAT B ronsiMa CTENEH M3MO3BaHeTo
Ha npeueHkn U npubnuaMTenHM OLEHKM OT pPbKOBOACTBOTO MpU onpedernsHe Ha
crnpaBefnMeata CTOMHOCT. Te3n MpeueHkn W NpUBNU3NTENHU OLEHKM, HamnpaBeHu oT
PbKOBOACTBOTO OOWKHOBEHO ce u3MCKBaT, 3a gda ce u3bepe noaxodsia TexHUKa 3a
OUeHsiBaHe, 3a OnpedensiHe Ha o4akBaHWTe Obgely napuyHM noTouM OT (PUHAHCOBUS
WHCTPYMEHT, KOWTO Ce OLeHsiBa, 3a OnpefensiHe Ha BEPOSITHOCTTA OT HeusnbfiHEHWE Ha
3agbl/hKeHUsITa OT CTpaHa Ha KOHTpareHTa W npeaBapuTenHuTe nnawaHns n 3a usbopa Ha
NoAXOASILLM ANCKOHTOBW MPOLIEHTH.

BbaHkaTa Mma ycTaHOBEHa cUCTEMa 3a BbTpPelUeH KOHTPOS&l BbB Bpb3Ka C OLEHKaTa Ha
cnpaBennueute ctorMHocTu. CucTemara BKMYBa OyHKUMATaA YNpaBneHne Ha pucka, KosTo e
He3aBucuma ot Odupekuna "Tpexbpn” n goknaasa Ha pbKOBOACTBOTO U KOSITO HOCKM rNaBHaTa
OTFOBOPHOCT 3a He3aBucuMMaTa NMpOBEepka Ha pesynTtata OT TbProBCKATE M MHBECTULMOHHM
OENHOCTU U Ha BCUMYKM 3HAYMMM OLIEHKM Ha crpaBednMBata CTOMHOCT Ha (puHaHCOBUTE
WHCTPYMeHTU. CneunduyHN KOHTPOMKM BKITHOYBAT:

e [lpoBepka Ha HabnwaaemMuTe LEHN;

e [lperneg Ha npoueca Ha ofoBpeHMe 3a HOBMTE MOAENU U 3a MPOMEHU B
CbllleCTBYBaALUUTE MOAENM Ce M3BbpLUBa OT [Aupekuus Ynpaenewue Ha Pucka u
ono6psiBa OT YnpaButenHus cbeeT Ha BaHkara;

e KanmnbpupaHe Ha mogenuTe (CpaBHEHUE C HabnogaeMu nasapHu COenkn);
L] AHanms u oueHKa Ha 3HaunTenHnTe gHeBHU OTKINOHEHUA B OLeHKaTa,

o I'Ipernep, Ha 3HaYNMMUTE HeHabngaemMm gaHHu, KOpeKUnn Ha oueHKaTa  3Ha4YUTESTHU
npomMeHn B cnpaBennmMBute CTOMHOCTM Ha MHCTPYMEHTUTE OT Hueo 3 CpaBHEHU C
npegxoaHmAa Mecel, ot ﬂI/IDEKLI,I/IFl YHpaBneHme Ha PUCKa Ha baHkarTa;
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Korato ce wuanonsea VIH(*)OpMaLI,I/IFI, npegocrtaBeHa OT TpeTun Inuua, Kato Hanpumep oT
KOMMaHun 3a ycrnyrm no onpepgendHe Ha ueHn uinm ueHm OoT nocpeHuun, YHpaBneHme Ha
PUCKa oueHABa N OJOKYMEeHTUpa AoKa3aTeriCTBaTta, U3noridaBaHn OT TpeTute nuua B nogkpena
Ha 3aKMYEeHNETO, Ye TakMBa OLEeHKM ca B cboTBeTcTBME ¢ MCPO. ToBa BKITHOYBA:

e [lpoBepka 3a opgobpeHve Ha nocpeaHMUUTE 3a onpedensdHe Ha nasapHU LeHu
n3non3eaHu Npu oueHKaTa Ha CbOTBETHUA BUL (i)I/IHaHCOBI/I MHCTPYMEHTHU;

° Pa36v|paHe Ha HayvHa, Mo KOWTO cnpasennmneata CTOMHOCT e Ouna gocTurHarta u
CTeneHTa, 4O KOATO T4 OTpa3dBa pealiHu na3apHU COEJKA;

e Korato UeHWTE 3a CXOOHM MHCTPYMEHTU ca W3MON3BaHW 3a OnpedesisHe Ha
cnpaBeanuBata CTOWMHOCT, Kak Te3u LEeHU ca Ounu kopurMpaHu, 3a ga oTpassT
XapaKTEepPUCTMKUTE Ha MHCTPYMEHTa, NoAnexall, Ha OLeHKa;

e Korato HAKONKO LieHN ca Bunu ycTaHOBEHW 33 €dVH U Cbll (PMHAHCOB MHCTPYMEHT,
[0 KakBa cTeneH e Guna onpeperneHa cnpaBeifiIMBO CTOMHOCTTa Ha WMHCTPYMEHTA,
N3Mon3Bankn Te3n LEeHN.

e 3HauMmy BBMNPOCK, CBBP3AHM C OLEHKaTa Ha (UHAHCOBU WHCTPYMEHTH, Ce
poknagsat Ha OautHusa KomuteT Ha BaHkaTa.

Tabnuunte no-gony npeacTaBAT aHanm3 Ha (UHAHCOBM MHCTPYMEHTM OUEHsIBaHM MO
crnpaBefiMBa CTOMHOCT B Kpasi Ha OTYETHUS Nepuop, KrnacuguumpaHi o HMBa B paMKuTe Ha
nepapxusita Ha CNpaBeAnvMBUTE CTOMHOCTU, Ype3 KOSITO Ce KaTeropusvpa M3MepBaHeToO Ha
cnpaBegnmeute ctomHocTn. CTOMHOCTUTE ce BasupaT Ha cymuTe Mpu3HaTM B OT4yeTa 3a
(PNHAHCOBO CbCTOSHUE.

8 Xxurs. 8.
30 roHmn 2015 HvBo1 HuBOo2 HuBOo3 O6wo
®drHaHCOBU aKTMBU 3a TbpryBaHe 13,215 - - 13,215
MHBecTMLMM Ha pa3nonoxeHue 3a npogaxoba 673,832 49,889 - 723,721
HepvBaTtu obpxKaHu 3a ynpaBreHne Ha pucka 3,272 1,590 - 4,862
O6wo 690,319 51,479 - 741,798
8 Xxursl. fie.

31 pexkemBpu 2014 HvBo1 HuBo2 HumBOo3 O6WoO
DrHaHCOBU aKTMBU 3a TbpryBaHe 8,887 - - 8,887
MHBecTMUMM Ha pa3nonoxeHue 3a npogaxoba 397,540 45,975 - 443,515
[epwvBaTtu obpxaHu 3a ynpaBreHne Ha pucka 3,463 556 - 4,019
O6wo 409,890 46,531 - 456,421

KanutanoBu nHBectnummn Ha ctorHocTt 42,159 xun. nB. kbMm 30 toHn 2015 1. n 42,159 xun. n..
kbMm 31 gekemBpu 2014 ca npeactaBeHM B OTYeTa MO LEeHa Ha npugobumBaHe, Tbi KaTo
TsIXHaTa crpaBedsiMBa CTOMHOCT HE MOXe Aa 6bae HageXaHo OLEeHeHa.

Tabnuuute No-O0MNy aHanMaupaTt CrnpaBeasIMBUTE CTOMHOCTU Ha (PMHAHCOBW WHCTPYMEHTMH,
OTYMTaHM He NOo chnpaBednMBa CTOWHOCT, MO HWBO B iepapxuata Ha crnpaBennvBute
CTOMHOCTY, KbAETO Ce KaTeropuampa oLieHkaTa Mo crpaseasivBa CTOMHOCT.

8 Xurl. ie.
Ooo6wo oo6wo
30 oHu 2015 Hueo 1 Hueo 2 Hueo 3 cnpaBeanueu 6anaHcoBa
CTOMHOCTHU CTOMHOCT
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AKTUBHU
MapuyHu cpeacTea M B3eMaHusa oT

LeHTpanHu 6aHkn - 1,245,531 - 1,245,531 1,245,531
drHaHCOBM aKTUBM AbpXXaHW 00
nagex 93,822 19,378 - 113,200 114,162
BaemaHus ot 6aHkM U mHaHCOBM
UHCTUTYLIMK - 125,300 - 125,300 125,300
B3emaHus oT knueHTun - 551,264 5,237,039 5,788,303 5,801,225
O6wo 93,822 1,941,473 5,237,039 7,272,334 7,286,218
Macuneu
3agbmkeHusa kbM 6aHKu - 11,414 - 11,414 11,414
3aabmKeHnsa KbM pYyru KINUEHTH - 1,852,572 5,202,019 7,054,591 7,034,422
MuHuctepcTBo Ha huHaHcuTe - - 503,376 503,376 509,834
[pyrn npusneveHu cpeacTea - 192,440 - 192,440 192,617
[bnroeo kanuTanoB MHCTPYMEHT - 103,991 - 103,991 104,216
XnbpuaeH obnr - 191,283 - 191,283 195,492
Oo6wo - 2,351,700 5,705,395 8,057,095 8,047,995
8 Xurl. is.
oo6owo oo6wo
31 pekemBpu 2014 Hueo 1 HuBo 2 Hueo 3 cnpaBennMeu 6anaHcoBa
CTOMHOCTU CTOMHOCT
AKTUBHU
MapuyHK cpeacTea U B3eMaHus oT
LeHTpanHu 6aHku - 1,629,121 - 1,629,121 1,629,121
®duHaHCOBW aKTUBW ObpXaHu 00
nagex 9,778 18,452 - 28,230 29,253
B3emaHus ot 6aHkm u buHaHcoBm
UHCTUTYLIMK - 80,559 - 80,559 80,559
B3emaHusa oT KnneHTun - 686,148 5,040,873 5,727,021 5,734,295
Oo6wo 9,778 2,414,280 5,040,873 7,464,931 7,473,228
Macueu
3agbmkeHus KkbM 6aHku - 10,229 - 10,229 10,229
3aabmKeHNsa KbM OpYrn KITMEHTU - 1,819,294 4,678,097 6,497,391 6,507,864
MwuHncTEepCTBO Ha bMHaHCHTE - - 890,165 890,165 901,844
Opyrn npuBneyeHu cpeactea - 176,865 - 176,865 177,544
[Obnroeo kanuTanoB UHCTPYMEHT - 103,005 - 103,005 103,160
XubpuaeH awnr - 181,636 - 181,636 195,447
O6wo - 2,291,029 5,568,262 7,859,291 7,896,088
5. HeTeH nuxBeH goxop,
LecTtmeceueH nepuoa, LlecTtmeceyeH nepuog,
NMPUKITIOYBaLY Ha NpUKIoYBaLy Ha
8 Xurn. na. 30.06.2015 30.06.2014
Mpuxoan ot NUXBun
CwmeTkn npu 6aHKM 1 (PUHAHCOBU MHCTUTYLUN 127 1,873
BaHkmpaHe Ha apebHO 69,243 62,734
KopnopaTnBHU KnneHTn 144,523 166,286
Manku n cpegHv npeanpuaTms 15,321 15,717
MukpokpegutupaHe 3,178 2,796
[ObnroBn NHCTPYMEHTH 6,723 4,691
239,115 254,097
Pasxoau 3a nuxeu
[eno3ntn ot 6aHku (14) (5)
[enosuTn oT opyru KNMeHTn (106,764) (114,260)
[pyrv npuBneyeHn cpeactea (1,763) (2,018)
MoaynHeH cpoyeH obnr - (1,337)
[bnroBo KanMTanoB MHCTPYMEHT (6,044) (6,043)
XubpuaeH awnr (45) (11,392)
JInsnHrosu gorosopu 1 gpyru (12) (17)
(114,642) (135,072)
HeTeH nuxBeH goxopn 124,473 119,025
6. HeTeH goxopn oT Takcu U KOMUCUOHM
8 Xurn. ne.
Mpuxoamn oT TaKCU N KOMUCUOHMU LecTmeceueH LecTmeceueH
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AkpeanTvem 1 rapaHuun
MnatexHn onepaumn
KrnneHTckn cmeTkn
KapTtosu ycnyru

Opyru

Pa3xoau 3a Takcu U KOMUCUOHU
AKpeaouTuBmM 1 rapaHumm
MnatexHn cuctemn

KapToBu ycnyru

Opyru

HeTeH poxon oT Takcu U1 KOMUCUOHM

npUuKnrYBaly Ha

nepwvog,

nepwvog,

npUuKnrYBall Ha

30.06.2015 30.06.2014
2,987 2,639
6,683 7,509
10,716 11,172
13,860 13,830
11,454 12,919
45,700 48,069

(123) (52)

(867) (928)
(6,863) (7,192)
(1,727) (1,192)
(9,580) (9,364)
36,120 38,705

BaHkaTa e Hanpasuna peknacudukaumsa B pasxoauTe 3a TakCM U KOMUCUOHHM 3a CMeTKa Ha
agMUHUCTPATUBHK pasxoan (Bux Benexka 9) B pasmep obwo Ha 2,872 xun. ne. cnpsiMo
duHaHcoBuTe oT4yetTm KbM 30 toHM 2014 r. ¢ uen Ada nNpegocTaBuM MO-ACHU W TOYHM

CpaBHUTEJTHUN OAaHHN.

7. HeTHu npuxoan oT TbProBCKU onepauuu

8 Xurs. 1e.

HeTHu npuxoawu/(pasxoam) oT TbProBCKM onepaLum oT:
- ObNTOBU UHCTPYMEHTHU

- KanuTanoBu UHCTPYMEHTU
- NTPOMEHU BbB BanyTHUTE KypcoBe

HeTHM npnxoamn oT TbproBcku onepauuu

8. Opyru HeTHU onepaTUBHM NpUXoam

8 Xur. 1e.

Opyru HETHU onepaTUBHU NPUXOAM, Bb3HVKBALLM OT:
- ABITOBU MHCTPYMEHTH

- Npuxon OT ynpaBlieHNe Ha KpeauTu, I'IpVI,CI,OGVITM ypes Ou13Hec koMOMHaUns

ﬂ,per HeTHU onepaTuBHU Npuxoaun

9. AaMuHUCTpaTUBHM pa3xoaun

8 Xun. ne.
AOMUHUCTpPaTUBHWUTE Pa3XOam BKIOYBAT:
- Pa3xogw 3a nepcoHan
- AMopTusauua
- Peknama
- Pasxoan 3a Haemun
- TenekoMmyHukauum, codTyep 1 apyra KOMMIOTbPHA NOAAPBbXKa
- AAMUHUCTPATUBHM, KOHCYNTaHTCKW, OAUT U APYrn pasxoau
AOMUHUCTPATMBHM pa3xoam

10. O6Ges3ueHkKa

8 Xurn. ris.

LecTtmeceueH
nepuoga,

npuKnioYBaLy Ha

LecTtmeceueH
nepuoga,
NPUKIOYBaLY

30.06.2015 Ha 30.06.2014
(206) 737
(28) 115
5,341 6,499
5,107 7,351
LlecTtmeceuyeH LecTmeceueH
nepuoga, nepuvoga,
MPUKIIOYBaLy NPUKNOYBaLY Ha
Ha 30.06.2015 30.06.2014
2,360 1,806
5,032 6,487
7,392 8,293
LlectmeceueH LlectmeceueH
nepuoga, nepuoga,
NpUKNOYBaLy NpUKNOYBaLy

Ha 30.06.2015

Ha 30.06.2014

29,917 31,117
8,595 9,376
7,000 5,363
16,107 16,923
4,914 4,960
21,503 23,449
88,036 91,188
LLlectmeceueH LlecTtmeceueH
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10a.

11.

12,

13.

YBenuueHue Ha obe3LeHKaTa
BsemaHusi om knueHmu
HamaneHue Ha obe3leHKaTa
BsemaHusi om KnueHmu
O6Ge3ueHKa, HETHO

Opyrn npuxogwu/(pa3xonu), HETHO

8 Xur. ne.

HeTHW Npuxoau OT cAenku 1 NPeoLEHKN CbC 3naTto 1 bnaropoaHu MmeTanm
Mpuxoamn ot Haemu

Mpuxoam ot npopaxba Ha akTUBK

Mpuxoam oT AMBUAEHTK

MpemuiiHa BHocka 3a ®oHaa 3a rapaHTMpaHe Ha BnoroseTe B 6aHkuTe
Opyrv npuxogu/(pa3xoan), HETHO

O6wo

napwu-wl cpeacTBa v B3eMaHuA OT LeHTparHu 6aHku

8 Xur. ne.
Kaca
- B leBoOBe
- B YyXKgecTpaHHa BanyTa
BaemaHus oT LeHTpanHu 6aHku
PasnnawiatenHu cMeTku 1 B3EMaHUS OT YyXXOeCTpaHHN 6aHkn
O6wo

®PrUHAHCOBU aKTUBMU 3a TbpryBaHe

8 Xxurn. 1e.

O6nuraunm n Apyrn LEeHHN KHuXa n3pgageHn oT:
BbnrapckoTo npaBUTENCTBO, OLEHEHN C penTuHr BBB-:
- AeHOMWHUPaHW B 1eBOBE
- AeHOMWMHUPaHK B YyxdecTpaHHa BanyTta
YyxaecTpaHHu 6aHku
Opyrv nsgatenu - KanuTanoBu UHCTPYMEHTUN (HEPENTUHIOBaHM)
O6uo

MHBecTUUUM Ha pa3nonoxeHue 3a npogax6a

8 xun. ne
O6nuraunm 1 Apyrv LeHHU KHWKa U3gaaeHu oT:
BbnrapckoTo npaBUTeNcTBO
- AEHOMVHUPaHK B NeBOBe
- AEHOMVHUPaHW B YyKAecTpaHHa BarnyTta
Yyxam npaBuTencTaea
- CbKPOBWLLHW obnmrauum
MecTHU opraHu Ha BnacTTa
Bwnrapcku 6aHku
YyxxaecTpaHH GaHKu
Opyrv usgatenu - KanuTanoBu MHCTPYMEHTU
MHBecTUUMM B ObLUEPHN NpeanpusiTus
O6wo

MHBecTUUMUTE B ObLUEPHU NPEANpUATUS Ca KaKTo crieaBa:

nepuoga, nepuogn,
npUKnoYBaLy NpUKNIoYBaLy
Ha 30.06.2015 Ha 30.06.2014
(88,492) (49,902)
22,442 2,279
(66,050) (47,623)
LlecTmeceyeH LllectmeceueH
nepuvoga, nepuoga,
NPUKIIOYBALL HA NPUKIOYBaLY Ha
30.06.2015 30.06.2014
489 (224)

1,435 899

187 142

1,282 1

(16,308) (16,172)

1,733 5,565

(11,182) (9,789)
30.06.2015 31.12.2014
91,505 117,178

42,471 46,178
609,873 820,051
501,682 645,714
1,245,531 1,629,121
30.06.2015 31.12.2014
3,349 4,317

5,264 14

1,447 1,367

3,155 3,189

13,215 8,887
30.06.2015 31.12.2014
179,314 179,418
243,464 193,792
251,054 24,281

- 51

1,956 1,955

47,933 44,018

5,788 5,788

36,371 36,371
765,880 485,674
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14.

15.

(a)

(b)

16.

8 Xur. f1e. % yyacTue B kanuTana

MpeanpusaTue:

First Investment Finance B.V., Xonangus
Hannbpc kny6 Benrapus A

First Investment Bank — Albania Sh.a.
Hebuta OO0

Peantop OO/,

dun XenT 3actpaxoBaHe ALl

Framas Enterprises Limited

BonkaH ®arHeHwbN Cbpeucus EAQ
TvpHapayHa MeHngpxmbuHT EOO[
Kpnentue NusectmbHT EOO[

Jlera CantowbHe EOO[

AMC nmotn EOO[J
O6uwo

100%
94.79%
100%
70%
51%
59.10%
100%
100%
100%
100%
100%
100%

30.06.2015 31.12.2014
3,947 3,947
5,443 5,443

23,419 23,419
105 105

77 77
3,315 3,315
15 15

50 50
36,371 36,371

Ha 4 mapt 2014 r. B TbproBckus pernctbp € BnucaHo BnuBaHeTo Ha ,tOHMoHBaHK” EA[ B
.J1bpBa MHBECTULMOHHA OaHka” AL. Mo cunata Ha 3aKkoHa C M3BbPLUEHOTO BMMCBaHE B
Toprosckuss pernctop ,HOHMOHOaHK” EA[Ll ce 3anuyaBa kaTo TbProBCKO OPYXECTBO KaTo
BCWUYKM HETOBM NpaBa M 3agblihKeHUs NpeMuHaBaT BbpXy ,[TbpBa MHBeCcTMUMOHHA OaHka” ALl B
KayecTBOTO N Ha yHMBepcarneH npasonpuemHuk. MNpouecuTte no NT n TEXHONOrMYHO BRMBaHe,
KakTo M npoueaypuTe no BMBaHETO 3a CYETOBOAHU LEenu Ha ABeTe 6aHKM CblLUo 3aBbpLUMXa

ycnewHo Ha 4 mapt 2014 r.
®MHaAHCOBU aKTUBMU, ObpXaHU 00 Nagex

8 Xurl. 1e.

LleHHW KHWXKa AbpxaHu 40 nagex, eMUTUPaHU OT:
YyxgecTpaHHU nNpaBuTencTea
YyxxgecTpaHHu 6aHku
oo6uwo

B3emaHus oT 6aHKN U (hMHAHCOBU MHCTUTYLIUN
AHanus no BugoBe

8 Xxur. fis.
BaemaHus ot 6aHkn
BaemaHusa no goroeopu 3a obpaTHa npogaxoba (Bx. 6enexka 26)

dpyrn
Oo6uwo

Feorpacdpcku aHanus

8 Xxurl. fie.

MecTHn 6aHKu 1 PUHAHCOBM UHCTUTYLIMM
YyxxpgecTpaHHu 6aHKku 1 (OUHAHCOBU MHCTUTYLUN
O6wo

B3emaHuMA OT KNNeHTn

8 Xxurl. ne.
BaHkupaHe Ha gpe6HO

Manku 1 cpegHu npeanpusTus
MukpokpeoutupaHe
KopnopaTuBHuM KNMeHTU
O6esLueHKa

O6uo

30.06.2015 31.12.2014
93,791 9,773
20,371 19,480

114,162 29,253

30.06.2015 31.12.2014
71,717 72,433
46,365 -

7,218 8,126
125,300 80,559

30.06.2015 31.12.2014
49,861 18,558
75,439 62,001

125,300 80,559
30.06.2015 31.12.2014
1,532,788 1,275,612
497,511 493,584
92,393 88,984
4,256,848 4,391,755
(578,315) (515,640)
5,801,225 5,734,295
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(a) [OBuxeHune B o6e3LeHKaTa

8 Xursn.ns.
Canpo kbM 1 AsHyapm 2015
JonbnHUTenHo HaYucneHa
PeunHTerpmpaHa
OTnucaHn B3eMaHus
Canpo kbm 30 roHu 2015

17. Mmotn n obopyaBaHe
3emsa n

8 Xxurs.ne. crpaan
OT4yeTHaA CTOMHOCT

Kbm 1 aHyapu 2015 17,550
Mpuoobutn

Manesnu ot ynotpeba (185)
MpexBbpnexun

Kbm 30 roHu 2015 17,365
AmopTtusaumsa

KbMm 1 aHyapmn 2015 2,261
HauncneHa npes

roguHaTa 313
3a nsneanute ot

ynotpeba (8)
Kbm 30 roHn 2015 2,566
BanaHcoBa cToMHOCT

Kbm 30 toHu 2015 14,799
Kbm 1 sainyapu 2015 15,289
18. HematepuanHu aktusmu

8 xur.Je.

OT4yeTHa CTOMHOCT
Kbm 1 aHyapu 2015
MpexBbpnexu

Kbm 30 toHn 2015
AmopTtusaumsa

Kbm 1 aHyapu 2015
Hauncnena npes roguHata
Kbm 30 toHm 2015
BanaHcoBa cToHOCT
Kbtm 30 oHm 2015
Kbm 1 sanyapwm 2015

18a.

8 Xurn. rie.

3emn

Crpagu

MallvHN 1 cbopbXeHUs
CTonaHcKM UHBEHTap
Oo6uwo

MawwuHu u
obopyaBaHe

135,816
9

(30)
4,584
140,379

106,861
4,711

(28)
111,544

28,835
28,955

TpaHcnopT
HU
cpeacTBa

6,470
(155)

3
6,318
5,216
195

(155)
5,256

1,062
1,254

515,640
88,492
(22,442)
(3,375)
578,315
AKTMBU B MopoGpeHusn
npouec Ha Ha HaeTn oo6wo
u3rpaxagaHe aKTUBM
25,280 63,060 248,176
6,642 6,651
(370)
(5,484) 797 (100)
26,438 63,857 254,357
- 29,032 143,370
- 1835 7,054
(191)
- 30,867 150,233
26,438 32,990 104,124
25,280 34,028 104,806
Mporpamuun O6wo
NpPoAyKTU
W NULEH3N
28,206 28,206
100 100
28,306 28,306
14,796 14,796
1,541 1,541
16,337 16,337
11,969 11,969
13,410 13,410

AKTUBUTE, NpMAo6GUTU KaTo oGesneyeHUss NO HeU3ObLIMKEHU KpeauTun moraT aa 6bpat
aHanuM3upaHu KakTo crienBa:

30.06.2015 31.12.2014
294,965 288,693
227,975 210,987

20,897 16,906
810 805
544,647 517,391

AkTunBure, I'IpI/ILI,OGI/ITI/I KaTo obe3neyveHnsi ca OLEeHEHUN No Mo-HMCKaTa OT LeHa Ha ﬂpI/I,D,O6VIBaHe
nnn HeTHa peanm3yema CTOMHOCT.
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19. Opyru akTueu
8 Xurn. ns.

Pasxoawn 3a 6baewm nepuoam
3naTo

Lpyrv
O6Lwo

20. 3agbmKkeHUsa KbM 6aHKu

8 Xur. rie.

TekyLwmn cMeTku
o6wo

21. 3agbmkeHUs KbM APYrU KITMEHTU

8 Xur. re.

paxpaHu
- Ha BXAaHe
- CPOYHU 1 CNECTOBHN Aeno3nTn

TbproBum 1 NyGIUYHU UHCTUTYLIUN
- Ha BUXaaHe
- CPOYHMU
o6wo

30.06.2015 31.12.2014
30,462 13,451
9,538 9,558
15,714 15,317
55,714 38,326
30.06.2015 31.12.2014
11,414 10,229
11,414 10,229
30.06.2015 31.12.2014
614,301 575,876
5,370,432 4,969,307
623,580 593,399
426,109 369,282
7,034,422 6,507,864

21a. [Jeno3nTt Ha MMHUCTEpPCTBO Ha hMHaAHCUTE

C peweHnue C(2014)8959 ot 25.11.2014 r. Ha Esponeickata Komucus, 'l KoHkypeHuus,
Belwe ogobpeHo NpefocTaBsAHETO Ha NMUKBMAHA nogkpena Ha lMbpBa MHBECTUUMOHHA BaHka
Al nop dhopmata Ha genos3uT B pa3mep Ha 900 MrH.MB. 3a CPoK OT 18 MeceLa C KpaeH CPoK Ha

nannawaHe 28 man 2016 r.

8 Xurn. 18

22. Opyrvu npueneyeHn cpeacrea

8 Xurs. ris.

Sa,D,'bJ'I)KeHVIﬂ no NnoTBbpAeHN akpeanTneu

3agbmkeHns No cnopadymeHus 3a obpaTHo uskynyBaHe (Bx. benexka 26)

3agbmkeHns no nonyvyeHn cmHaHcMpaHus
[pyrv CpoYHN 3agbImKeHns
O6wo

30.06.2015 31.12.2014

509,834 901,844
30.06.2015  31.12.2014
21,073 23,337
45,738 ;
110,159 137,778
15,647 16,429
192,617 177,544

3agbmkeHundaTa no nony4yeHu (bI/IHaHCVIpaHI/Iﬂ moraT ga 6baaTt aHanmanpaHun, Kakto cnegBa:

8 Xurn. ne.

Kpegutop JluxBeH npoueHT Mapex AmopTU3MpaHa cToHoCT
Kbm 30.06.2015

0o 3emenenue 2% 20.10.2015r. - 20.04.2020 r. 7,715

EBponerickn nHeecTuumoHeH

doHA - nporpama [xepemun 0% -1.615% 31.12.2024 r. 87,432

2

E::;jf;giza”"a 3a 3.50-4.00%  20.03.2017 r. - 30.03.2019 r. 15,012

Oo6wo 110,159
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8 Xurs. ris.

AmopTHU3MpaHa CTOMHOCT

Kpegutop JluxBeH npoueHT Mapex KM 31.12.2014
0o 3emenenue 1.97% - 2.00% 06.03.2015 . - 20.09.2019r. 6,524
EBponerickm MHBECTULMOHEH
doHf - nporpama [xepemu
2 0% -1.22% 31.12.2024 r. 68,495
Bwnrapcka 6aHka 3a
passuTtune ALl 3.50 - 5.00% 20.03.2017 r. - 30.03.2019 r. 62,759
O6wo 137,778
23. ObnroBo KanUTanoB UHCTPYMEHT
OpuruHanHa JNnxseH o AmopTnaupaa
8 Xurs. ne. CTOMHOCT KbM 30 OHK
rnaBHuua NMPOLEeHT 2015
Be3cpoyeH kanuTanos KpeauT C opurMHanHa
rnaBHUUa 27 MIH. €BpoO 52,807 12.71% 61,195
BescpoyeH kanuTanoB KpeauT C opurMHanHa
rmaBHuUa 21 MH. eBpo 41,073 11.82% 43,021
Oo6wo 93,880 104,216
8 Xur. ne.
AmMopTusunpaHa
OpwuruHanHa JIluxBeH CTOMHOCT KbM 31
rnaBHuuUa NMPOLEeHT AekemBpwu 2014
Be3cpoyeH kanuTanos KpeauT C opurMHanHa
rnaBHuUa 27 MIH. eBpO 52,807 12.71% 57,628
Be3cpoyeH kanuTanos KpeauT C opurMHanHa
rnasHuua 21 MrH. eBpo 41,073 11.82% 45,532
Oo6wo 93,880 103,160

Be3cpoyHuTe KanuTanosu kpeauTu ca nonyyeHu ot First Investment Finance B.V., gpyxecTtso ¢
orpaHvyeHa OTrOBOPHOCT, PErncTpuMpaHo CblflacHO 3akoHWTe Ha KpanctBo Xonangus,
abliepHo gpyxectBo, 100% nputexaBaHo oT bankata. Cnepn BnusaHeTo Ha cuna Ha
PernameHnT 575/2013 (B cuna ot 1 siHyapu 2014 r.) OTHOCHO NpyAeHUnanHnTe N3UCKBaHUA 3a
KPEOVUTHUTE WHCTUTYLMU W MWHBECTMLUMOHHMTE MOoCpedHuuM [f[BaTa [ObMAroBO KanuTanosu
WMHCTPYMEHTa noanexart Ha yHacrnegssaHe u kbm 30.06.2015 r. ca BkntoveHn B KanuTana oT
BTOpU pea cbe 70% OT NbpBOHaYanHaTa C CTONHOCT.

24, XubpugeH gbnr

8 Xuri. 1e.

XunbpuageH AbNr c opuriHanHa rmasHuua 40 MH. eBpo
XunbpuaeH AbNAr ¢ opuriHanHa rnasHuua 60 MH. eBpo

o6wo

8 Xxursi. rie.

XnbpuaeH obnr ¢ opurnHanHa rnaeHuua 40 MIH. eBpo
XnbpuaeH obnar ¢ opurnHanHa rnaeHuua 60 MrH. eBpo

O6wo

AmopTusunpaHa

OpuruHanHa JluxBeH cTOMHOCT KbM 30
rnaBHuUa npoueHT* oHu 2015
78,233 0% 78,167
117,350 0 % 117,325
195,583 195,492
AmopTtusunpanHa

OpuruHanHa JluxBeH cTOMHOCT KbM 31
rnaBHMUa npoueHT* aekemepu 2014
78,233 0% 78,127
117,350 0 % 117,320
195,583 195,447

Mpe3 mapTt 2011 r. baHkaTa nsgaBa xmMbpuaeH UHCTPYMEHT (emucus obnurauun), KONTO cnes
nony4yeHo paspelueHue oT cTpaHa Ha BHB Bknousa B kanutana cu oT nbpeu ped. baHkata
nnacvpa obnurauumMTe Mpu ycnoBusiTa Ha 4acTHO npegnaraHe ¢ obuwa HoMWHanHa wu
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25.

eMucuoHHa ctorHocT 20,000 xun. eBpo, NpeAcTaBnsiBaliM MbpBU TpaHW OT obnurauMoHHa
emncusa ¢ npegeuaeH obuw, pasmep ao 40,000 xun. eBpo. lNMpe3 toHn 2012 r. baHkaTa u3gaea
BTOpPUS TpaHL OT UHCTpPYMeHTa B pa3Mmep cblio Ha 20,000 xun. eBpo, KOMTO cred nonyyYeHo
paspelueHue oT ctpaHa Ha BHB BkntoyBa B kanuTana cu oT Nbpeu pes.

Mpe3 HoemBpu 2012 r. BaHkaTa emuTUpa HOB XMOPUOEH MHCTPYMEHT (emucus obnurauun),
KOWTO crepf nonyyeHo paspelleHne oT cTpaHa Ha bHB BkntodBa B KanuTana cu OT MbpBU pes.
BaHkaTta nnacupa obnuraumMmMTe Mpu ycrnoBusiTa Ha 4acTHO npeffiaraHe ¢ oblwia HOMWHanHa
ctonHoct 20,000 xwn. eBpo, npeAcTaBnsiBaly MbpBM TpaHW OT OGnUrauMoHHa emucus C
npegeuaeH obuw pasmep go 60,000 xmn. eBpo. MNMpe3 HoemBpu 2013 r. baHkaTa n3gaea BTOpUSA
N TPETUS TpaHLI OT MHCTPYyMEHTa B pa3mep 06wo Ha 40,000 xun. eBpo, KOUTO cred nosnyyYeHo
paspelueHune oT cTpaHa Ha bHB BkntouBa B kanuTana cu OT NbpBU pes.

ObnvraunmMTe ¥ No [BeTe eMWCUM ca MOVMMEHHU, Ge3Hann4Hu, JUXBOHOCHWU, Ge3CpouHy,
HeoGeaneyeHn, CBOGOAHO NPEXBLPMSEMM, HEKOHBEPTUPYEMU, AbMNOGOKO MoAYMHEHM U Ge3
CTUMYINKM 32 06paTHO M3KyMyBaHe.

[BaTa MHCTpyMeHTa xubpuaeH ObAr OTrOBapsiT HaMmbfIHO Ha WM3WUCKBaHusATa Ha PernameHT
575/2013 n ce BkMYBAT M3UANO B AOMBIHUTENHUS KanuTana oT MbpBu pen.*BbB Bpb3ka C
pewenne C (2014 8959)/25.11.14 Ha EBponelickata komucusa oTHocHo SA.39854 (2014/N) e
CMPSHO HAYUCIIEHNETO Ha NMXBa Mo XMOPUAHMTE MHCTPYMEHTW OO0 U3nnaljaHe Ha MoMoLuTa.

Opyrn nacueu
8 Xxurn. ne. 30.06.2015 31.12.2014
3aabmkeHnst KbM nepcoHana 2,233 2,234
Opyru kpeauTopu 15,145 14,859
Oo6wo 17,378 17,093

26. Cnopa3symeHusi 3a obpaTHO u3KynyBaHe u npopaxba

8 Xurl. 11e. CnpaBegnuBa CTOMHOCT Ha BanaHcoBa CTOMHOCT Ha

3anoXXeHUTe akKTUBMN CbOTBETHUTE 3aObIKeHNs
Bbnrapcku gbpKaBHU LIEHHU KHWXKA 45,568 45,738
O6wo 45,568 45,738

Kbm 31 gekemBpu 2014 r. HIMa NpoAafAeHN akTUBM NO JOrOBOPM 3a 0OpaTHO M3KyMnyBaHe.

BaHkaTa cbLoO Taka 3akyrnyBa (hMHAHCOBM MHCTPYMEHTW nof dopmata Ha [AoroBopu 3a npopaxbarta nm Ha
6baewa parta (“goroBopu 3a obpaTHa npopaxba’). MNpogaBaybT ce 3aabipkaBa [a 3akynu CblUMTE Unn
CXOOHW MHCTPYMEHTN Ha npedBapuTenHO AoroBopeHa O6baella Aata. [JoroBopute 3a obpaTHa npogaxba ce
N3nons3BaTt KaTto WHCTPYMEHT 3a cpmHaHcupaHe Ha knueHTn. Kbm 30 toHn 2015 r. 3akyneHuTe akTmeBu Mo
cunata Ha gorosopwu 3a obpaTHaTta um npogaxba ca kakTo cneaga:

8 Xurl. ne. CnpaBepnuBa CTOMHOCT Ha
npueTUTe KaTo obesneuyeHne BanaHcoBa CTOMHOCT Ha
aKTUBM B3eMaHeTo
Bbnrapckv AbpxaBHWU LIEHHW KHUXa 46,751 46,365
O6uwo 46,751 46,365

Kem 31 pgekemBpu 2014 r. HAMa 3akyneHu akTMBM MO cunata Ha LOroBopu 3a obpaTtHa
npogaxoba.
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27.

AKunoHepu

Kbm 30 toHn 2015 r. akumoHepHusaT kanutan Ha baHnkata e B pasmep Ha 110,000,000 ns.,
pasgeneH Ha 110,000,000 o6ukHOBEHM ©e3HaNMYHM akuMyM C MpaBO Ha rnac, ¢ HOMWHanHa
CTOMHOCT OT 1 NnB. BCAKA. AKLIMOHEPHUAT KanuTasn e BHECEH U3LAIIO.

TabnuuaTta no-gony noco4yea Te3n akLMOHepMW, KOUTO npuTexasaT akuum Ha baHkata kbm 30
toHn 2015 r., 3aegHo ¢ 6pos 1 NpoueHTa CNPsMO O6LLI0 EMUTUMPAHUTE aKLMK.

% oT
Bpoii aKunm eMUTUpaHus
aKUuMOHepeH
KanuTtan
"-H Meanno AumnTtpos MyTaduves 46,750,000 42.5
-H Lieko Togopos MuHes 46,750,000 42.5
[pyru akumoHepu (akumoHepu, NpuTexasallm akuum, npeameT Ha cBoboaHa
Tbproeus Ha bvnrapckarta gpoHgoa 6opca - Cocpus) 16,500,000 15
Oo6wo 110,000,000 100
28. YcnoBHu 3agbimxeHns
3apgb6anaHcoBu nacuBm
8 Xxurn. ne. 30.06.2015 31.12.2014
BaHkoBM rapaHumu
- B NeBoBe 229,013 192,548
- B YyXAecTpaHHa Banyra 77,036 94,132
O6Lwo rapaHuum 306,049 286,680
HeunanonseaHu KpeanTHU NIMHUK 471,491 440,942
AkpeanTtunem 26,458 14,151
Opyrv ycnoBHW 3agbrkeHus 81,874 81,874
Oo6wo 885,872 823,647
29. Cpenku cbC CBbp3aHu nuua
JNlnua,KoHTponupalum 6aHkaTa
Bua cBbp3aHocT unu ynpaensBawum 6aHkata [NMpeanpuaTusa noa o6y KOHTpon
30 toHn 2015 31 OekemBpm 31 NekemBpu
8 XUJ1.J18. 2014 30 roHu 2015 2014
KpeauTu 1,476 765 32,768 34,214
MonyyeHn OenosnTy 1 3aemu 6,029 10,346 106,596 122,306
MpenoctaBeHn oeno3ntn - - - -
M3pnageHun ycnoBHW 3aabimkeHust 2,449
oT BaHkaTa 2,117 4917 4,827
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MEXIWUHEH TOKJIAJ
3A
JEMHOCTTA HA ,,lTbPBA THBECTUIIMOHHA BAHKA” AJl
KBM 30 1onu 2015 r.

(Ha HEKOHCOJIMIUPAHA OCHOBA),

HM3roTBeH cbhriaacHo wi. 1000, au. 4, T. 2 oT 3akoHa 32 my0JMYHOTO MpeAJaraHe Ha
neHHn kHwka (BHITIK) u vi. 33, an. 1, . 2 u 1. 6 1 an. 3 or Hapen6a Ne 2 na
Komucusra 3a ¢punancon Hagzop (KD®H) 3a npocnekTuTe Npu my0JM4YHO NpeAjaraHe u
JOIYCKAaHe 10 ThbPrOBHA HA PeryJIHPaH Na3ap HA HeHHU KHUKA M 32 PAa3KPUBAHETO Ha
uHdopManus OT MyOJMYHUTE IPYKECTBA U APYTUTE eMUTEHTH HA IEHHU KHUXKA

[Ipe3 mepBoTO Monyroaue Ha 2015 r. , IIppBa nnBecTunronHa 6anka” AJl (ITUB,
bankara) mpoabiKM YCHEIIHOTO CH pPa3BUTHE KaTO MHOBAaTHBHA, CTa0MJIHA M KOpPEKTHA

Kp€auTHa UHCTHUTYLU.
OcHoBHU MOMEHTH OT neitHocTTa Ha [I1b npe3 nmbpBoTO nosyroaue Ha 2015 r.:

* Ha 30 suayapu 2015 r. 6e mpeacTaBeH HEKOHCOMUAMPAHUSAT HEOTUTHPAH (PUHAHCOB

oryet Ha [IbpBa naBecTumonHa 6anka AJ[ kpm 31 nexemBpu 2014 r.;

= Ha 03 despyapu 2015 r. I[IMb AJ] npeacTaBu AOMBIHEHN HEOAUTHPAHU (PUHAHCOBHU

otuetu KbM 30 centemBpu 2014 r. Ha HEKOHCOJIMIUPaHa M HA KOHCONMUUpaHa 0a3a;

* Ha 4 mapt 2015 r. 6e npeacTaBeH U KOHCOMHAUPAHUIT HEOTUTHPAaH (PUHAHCOB OTYET
Ha [IppBa mHBecTHIOHHA 6anka AJ] kbMm 31 nekemBpu 2014 1.

» Ha 01 anpun 2015r. Oe omoBecTeH TOAUIIHHUAT HEKOHCOMUAMPAH (OJUTHPAH)
¢unancos otuet Ha [IbpBa nHBecTHIMOHHA O6anka AJl kbM 31 nekemBpu 2014 1., a Ha
24 anpun 2015 1. - rogumHEAT KOHCONMaUpaH (oguTHpaH) (GuUHAHCOB oT4eT Ha IIbpBa
uHBecTHIIMOHHA Oanka A/l kbMm 31 nexemspu 2014 1.5

» HekoHcomuaupaHusT (HeoguTHpaH) (uHAHCOB oT4eT Ha [IbpBa HMHBECTUIIMOHHA
6anka AJ[ xeMm 31 mapt 2015 r. 6e onoBecten Ha 30 ampun 2015 1.

* Ha 12 maii 2015 r. 6e myOnuKyBaHa IMOKaHa 3a CBUKBaHE Ha PEJIOBHO 00110 chOpaHue

Ha akiuoHepuTte Ha ,,IIbpBa nHBecTUIIMOHHA OaHKka” A/l;

IIUE Al — Meoicounen doxnao 3a oetinocmma kom 30 onu 2015 2.



VYBenomnenue 3a pedtunrure Ha IIbpBa MHBecTHHMOHHA OaHka oT areHuus Fitch

Ratings 6e my6mukysano Ha 20.05.2015 r.;
Koncomuaupanusr (Heoautupan) GuUHAHCOB OT4eT Ha [IbpBa MHBECTHIIMOHHA OaHKa

Al xpM 31 mapt 2015 r. 6e nonanen Ha 02.06.2015 r.;

Pesynrature ot penoBHoTo rogumHo OO6mo chOpaHue Ha akuumoHepure Ha IIbpBa
uHBecTUIMOHHA OaHka AJl, mpoBeneHo Ha 15 ronu 2015 r., Osxa myOauKyBaHu Ha 16

toan 2015 1., a Ha 17 rorm 2015 1. 6 omoBecTeH u MPOTOKOABT OOIIOTO CHOpaHUeE.

Ilpeened na oetinocmma na IUB kom 30 1onu 2015 2. Ha HEKOHCOIUOUPAHA OCHOBA

Jlannu 3a akmueume xovm 30 ronu 2015 2.

banancoBoto uncno Ha bankarta kbMm 30.06.2015 1. HapactBa c¢bC 143 MIIH. JIB. WIIK C
1.65% cnpsamo 31.12.2014 r. u goctura 8,788 MuH. JB. B3emaHusTa OT KIMEHTH ca B
pasmep Ha 5,801 muH. nB. YBenunuenuero crnpsmo 31.12.2014r. e B pa3mep Ha

67 MIIH. JeBa.
Jlannu 3a neuanoama kom 30 tonu 2015 2. Ha HEKOHCOAUOUPAHA OCHOBA

Hernara neuan6a wa bankarta koM 30 ronu 2015r. Bp3nmu3a Ha 7,125 xui. JB.
OO0muTe mpuUxoau OoT OAHKOBH OIEpalMy 3a ChUIUS Mepuoja Bb3nu3ar Ha 173,092
XWI. JIB., ¢ 282 xui. sB. win 0.16% mno-manko copsiMo cbiius nepuon Ha 2014 r.
Hernust nuxseH noxox € B pazmep Ha 124,473 xuil. 1B., @ HETHUST JOXOJ OT TaKCH U

KOMHCHOHH — 36,120 xumi. aB.

Kanumanosu pecypcu

Koedunmentsr Ha kanutamoBa aaekBaTtHocT Ha [IMB AJl xem 30 1onm 2015T.
noctura 15.14 %. ApnekBaTHOCTTa Ha KamuTasa oOT mepBU pexn € 14.06%.

KanuranoBuTe CLOTHOIIEHUS Ca M3YHCIIEHH ChITIACHO I[MIpaBHATa pMKa Ha CRDA4.

Jluxeuonocm

Koedunuentst Ha nukBugHocT Ha [IMBb AJl, u3uncneH chriiacHO M3MCKBAHUSTA Ha

Hapen6a 11 ma BHbB, xsMm 30 1onu 2015 1. goctura 23.86 %, moka3Baiiku cTaOmiIHA

IIUE Al — Meoicounen doxnao 3a oetinocmma kom 30 onu 2015 2.



JUKBHUJHA NO3ULMS. B yClIOoBHs Ha IIPOABIIKABAILM IIPEAU3BUKATEIICTBA B [Ta3apHATa
cpena [IMb AJl nmongbpxka B nocTaThieH 00€M HAJUYHU MAPUYHHU CPEIACTBA U

JUKBUIHU OydepH.
e  Obwo 167 knonose u oghucu 6 cmpanama

Kem 30 romm 2015r. oOmmar Opoil Ha kinoHOBeTe M oducure Ha I[IppBa
nHBecTuIMoHHa OaHka AJ[ B bwirapus e¢ 167. bpostr Ha kioHOBeTe M oducHTe
OoTpa3sBa NPUIBPKAHETO KbM TONUTHKATA 3a CHHEPruss W TMOAIbpKaHE Ha

ontuMaiiHa e(eKTHBHOCT Ha KJIOHOBaTa Mpeka Ha baHkaTta.

IIUE Al — Meoicounen doxnao 3a oetinocmma kom 30 onu 2015 2.



Ilpunoswcenue 1

HHO®OPMAIIUA K'BM 30 1onu 2015 2.
o 4il. 33, A1 1, T. 6
OT HAPEJ[bA Ne2
3a npocnexmume npu nyOIUYHO npediazane u OONYcKame 00 Mvp2oBUs HA Pe2yIUpaH na3ap
HA YeHHU KHUXMCA U 3a pa3KpUBAHemo Ha uHgopmayus om nyoaudunume opyxrcecmea u
opyaume eMumeHmuy Ha YeuHu KHUMCA

8.) I/IH(I)OpMaI_II/IH 3a IHNPOMCHUTC B CUCTOBOAHATA IIOJIMTHUKA IIPE€3 OTUCTHUA TICPHUOI,
NPUYIUHHUTEC 3a TAXHOTO H3BBPHIBAHC W IO KaKbB HAYMH CC€ OTpa3saABAT Ha (bHHaHCOBHH
pe3yiTaTr u COOCTBEHHMS KaluTal Ha EeMUTCHTA

Ilpe3 nvpsomo nonyeooue na 20152 He ca Hacmvbnuiu nNpoMeHu 6 CUemo8oOHama
noaumuxa Ha Ilvpea unsecmuyuonua 6anxa AN

0) wHboOpManKsA 3a HACTHIWIM NPOMEHH B HMKOHOMHYECKaTa Tpyla Ha EMHUTEHTa, aKo
y4acTBa B TaKaBa rpyma:

Boxc. ,,8” no-0ozy.B) napopMaIys 3a pe3yaTaTuTe OT OPraHU3alMOHHH IPOMEHH B PAMKHUTE
Ha eMHTEHTa, KaTo mpeoOpasyBaHe, MpoaaxkOa Ha Apy’KecTBa OT MKOHOMHYECKaTa TpyIa,
arlOpTHU BHOCKH OT JIPYXKECTBOTO, JaBaHE IO HAaeM Ha HMMYIIECTBO, IBJITOCPOYHHU
MHBECTHIINY, IPEYCTAHOBSIBAHE HA JICHHOCT:

Hama nacmwvnunu NPOMEHRU 8 UKOHOMUYecKama cpynd.

I) CTAaHOBUIIE Ha YINPABUTEIHHUS OpraH OTHOCHO BB3MOXHOCTHTE 3a peajlu3alus Ha
MyOJMKyBaHU MTPOTHO3H 32 PE3YJITATUTE OT TeKyImaTa (MHAHCOBAa TOJUHA, KATO CE OTYUTAT
pe3ynratuTe OT TEKYIIOTO TpUMeceuue, KakTo U uHpopmamus 3a ¢dakropure u
oOcCTosITeNICTBaTa, KOUTO I MOBJIHSIT HA TIOCTUTAHETO HA MPOTHO3HUTE PE3yJITaTH Haii-
MaJIKO 3a CIIEABAIOTO TpUMeceUHe:

He ca nybnukysanu npoenosu 3a pezynmamume 3a 2015 2oouna.

J1) JaHHU 3a JIMIAaTa, MPUTEXKaBALIN MPSIKO U HENPSAKO Hal-Mallko 5 Ha CTO OT IJIACOBETE B
00110TO chOpaHUE KbM Kpasi HA ChOTBETHOTO TPUMECEUHE, U IPOMEHUTE B IPUTEKABAHUTE
OT JIMLIATa [JIaCOBE 3a MEPUOJA OT Kpas Ha NIPEAXOAHUSA TPUMECCUEH IIEPUO:

xom 31 mapm 2015 2 xom 30 1onu 2015 2
bpoii akyuu % om bpoii axyuu % om
Kanumana Kanumana
I'-u Ilexo Munes 46 750 000 42,50% 46 750 000 42,50%
I'-u Upaiino Mytaduues 46 750 000 42,50% 46 750 000 42,50%

€) JaHHU 3a aKIMWUTE, IPUTEKABaHU OT YHPABUTEIHUTE M KOHTPOJIHU OpPraHW Ha €MHUTEHTa
KbM Kpasi Ha CbOTBETHOTO TPUMECEUME, KAKTO M MPOMEHUTE, HACTBHIWIM 3a MEpPHOoJa OT
Kpasi Ha MPEeAXOIHUS TPUMECEUEH MEPUO/T 3a BCAKO JIUIIE TOOTACIHO:

ITUF AJ] — Meoicounen ooxnao 3a oetinocmma kom 30 wonu 2015 2.



Kom 31 mapm 2015 e. Kovm 30 10nu 2015 2.
Ynenose na Ynpasumennus
cveem . % 5 %
Epoii akyuu Bpoii akyuu
om Kanumana om xanumana
Bacun Xpucros 21676 0,02 be3s npomsiHa
Mas Oiicanom 2350 0,00 be3 npomsiHa
Jumutsp Kocros 0 0 be3 npomsHa
CaerocniaB MoJ11oBaHCKH 0 0 be3 npomsHa
Hgaiino MBanos 0 0 0] 0
Mapuana CapkakineBa 0 0 0 0
Muika TopopoBa 4935 0,004 4935 0,004
Yagnap 3nareB 523 0,00 523 0,00
Kovm 31 mapm 2015 a. Kom 30 1onu 2015 2.
Ynenoee na Haozopnus cveem 3 % om ) 9%
bpoii akyuu bpoii akyuu
Kanumana om kanumana
Esrenu JlykaHoB 168 739 0,1 be3 npomsina
Mas I'eopruesa 11 388 0,01 be3 npomsina
Mopnau Ckopuen 19 125 0,02 Be3 npomsina
T'eopru Mytaduuen 9454 0,01 Be3 npomsina
Pangxa Munesa - 0,00 Be3 npomsina

*) uH(popManus 3a BHUCSIIN CHACOHH, aMUHUCTPATUBHU WU apOUTPaKHU MPOHU3BOJCTBA,
Kacaelln 3aJbJDKCHHUs] WM B3eMaHus B pa3Mmep Hail-masiiko 10 Ha CTO OT COOCTBEHHUSA
KamuTajl Ha EeMHTEHTa; ako oOIlaTa CTOMHOCT Ha 3ab/DKCHHSTAa WIM B3€MaHUATA Ha
€MUTEHTa 0 BCUYKH 00pa3yBaHU MPOU3BOJCTBA HANXBBHPJs 10 HA CTO OT COOCTBEHHUS MY
Kanurai, ce mpeacTaBsi HHpopMaIus 3a BCAKO MPOU3BOACTBO MOOTACIHO:

Hsama nacmvnunu cvoumusl.

3) uHpoOpMaIUs 3a OTIYCHATUTE OT EMUTEHTAa WJIM OT HETOBO ABILIEPHO JIPYKECTBO 3aEMHU,
MpeOCTaBsIHE HA TapaHIWU WIM MOEMaHe Ha 3aIbJDKEHUS OO0 KbM €JHO JIHMIE WU
HEroBO JIBUIEPHO IPY’KECTBO, B TOBA YMCJIO U HA CBBP3aHHU JIMLA C IOCOYBAHE HA XapaKTepa
Ha B3aMMOOTHOILIEHUATA MEXIy EMUTEHTA U JIMLIETO, pa3Mepa Ha HEU3IUIaTeHaTa IJIaBHHUILIA,
JIMXBEH NPOLEHT, KPAaeH CPOK Ha IOTacsBaHEe, pasMep Ha IMOETO 3aJbJDKCHHUE, YCIOBHUS U
CpOK:

ITvpsea uneecmuyuonna danxka A/l e nybauuno Opystcecmeo, uacm Om UYUAMO OCHOBHA
Oelinocm e NyONUYHO NPUGIUYAHe HA 6110208€ UNU OpY2U 6b3CMAHOBUMU cpedcmed U
npedoCcmassiHemo Ha kpeoumu uiu opyeo ¢urancupane. B mosu cmucwvn 3a nepuoda 0o 30
tonu 2015 2. He ca Hacmvbnuau cvoumus u3evbH obuuatinama oevnocm na bankama.

ITUF AJ] — Meoicounen ooxnao 3a oetinocmma kom 30 wonu 2015 2.
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