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VBaxaemu rocrozja,

CobrinacHO M3MCKBaHMATa Ha 3aKoHa 3a MyOJMYHOTO mpejyiaraHe Ha nennu kuwka (IITILK) n
Hape/I0MTe 3a NPUIIaraHeTo My, B Ka4eCTBOTO CH Ha NMyOJIMYHO APY>KEeCTBO, MPUIOKeHo By usnpamame

KOHCOJMIMpaH (HeoaUuTUpaH) pUHAHCOB OTYET 3a AeiHocTTa Ha [IbpBa MHBeCTMIIMOHHA GaHka AJ] KbM
30 cenremspu 2012 r., chabprKall:

1. KomruiexT puHancosu oryet KbM 30.09.2012 r. cbriiacto wi. 1000, an. 4, 1.1 ot 3ITILK;
2. lloscHurennu Geexkku KbM (hrHaHCOBUTE 0TUeTH KbM 30.09.2012 r.;

3. MexauHen nokiiaz 3a gefiHoctra 1o wi. 1000, an. 4, . 2 ot 3TTILK;

4. JNewxmapaims o 4. 1000, an. 4, 1. 3 ot 3ITTLIK.

C yBaxxenue,

HJumutsp Koctos
H3nbaHuTenes qupexkTop
IIpencenaren na YC

Bacun Xpticros
WznbiiHuTenen qupekTop
Ynen na YC



KoHconuaupaH oTyeT 3a MapuMyHUTe NMoTOLM 3a AeBETMECEe4YUeTo, NPUKMIOYBaLL o Ha 30 centemsBpu 2012 r.

HeoAUTUpaH

8 Xusl. J118.

HOEBET Mecela,
npuknoysawm Ha 30
centemspu 2012 r.

OeBeT Mecela,
npuknroysawm Ha 30
centemBpu 2011 r.

HeTeH napu4eH NOTOK OT OCHOBHA AENHOCT

HeTHa neyanba 22 411 29 425
Kopekuuu 3a HenmapuyHu onepauum
ObesueHka ‘ 23 115 25603
AMopTU3aLMs Ha MaTepuantu 1 HemaTepuanHu 4bAroTpanHu akTuen 15 656 16 600
TeKyLlo HauncneHn gaHbum 2528 3296
I'leqanown ot npogaxba v oTNUCBaHe Ha MaTtepuanHu U HemaTepuanHu
ABbINroTpamHn akTUBKM, HETHO 8 (52)
63718 74 872
lMpomeHu B akTUBUTE, yHacTBaLlM B OCHOBHaTa A4eAHOCT
Hamanexue Ha dHaHCOBYM akTUBM 3a ThbpryBaHe 2323 7 955
(YBenuyexue)/HamaneHue Ha MHBECTULIMM Ha Pa3noNoxXeHne 3a npoaaxsa (64 596) 147 409
(YBenuyenue)/HamaneHue Ha B3eMaHusi OT GaHKU U (PUHAHCOBU UHCTUTYLIMM 9342 (60 921)
(YBenuyenue) Ha B3eMaHus OT KITMEHTU (381 309) (725 879)
(YBenunyenwne) Ha Opyru akTueu (51 021) (9113)
(485 261) (640 549)
lMpomeHu B nacueuTe, yyacTsallyu B OCHOBHaTa AeNHOCT
YBenuyeHue Ha 3agbrikeHus KbM 6aHKu 9420 38 790
YBenuueHue Ha 3a4bIKEHUS KbM APYTU KITUEHTN . 670 104 759 396
HeTHo yBenuyeHue/(HamaneHne) Ha gpyru nacusu (25) 930
679 499 799 116
[TnaTeH NoAOX0AEH faHbK (3 755) (861)
HETEH MAPWYEH NMOTOK OT OCHOBHA OENHOCT 254 201 232 578
lMapuyeH NOTOK OT UHBECTULMOHHA AEUHOCT
(MpuaobusaHe) Ha AbNrOTPaRHK MaTepPUarnHu 1 HemaTepuanH akTUBM (13 661) (8 448)
Mpoaaxbu Ha ABbArOTPaNHU MaTepuantiu U HemMatepuanHi akTMBY 36 30
(YBenuueHue)/HamaneHnue Ha NHBECTULIUM (30 689) (5147)
HETEH NAPWUYEH MOTOK OT UHBECTULIMOHHA OEWHOCT (44 314) (13 565)
®duHaHcupaHe
YBenuueHue Ha 4pyri 3aeMHU cpefcTea 6 529 40 146
HeKkoHTponupalyo yyacTtve npu yuypeasisaHe Ha AbLUepHU NpeanpusaTus - -
HETEH MAPWUYEH NOTOK OT ®UHAHCUPAHE 6 529 40 146
HETHO YBENNYEHUE/(HAMATNEHWUE) HA MAPUYHUTE CPEOCTBA 216 416 259159
NMAPUYHWU CPEOCTBA B HAYAIIOTO HA NEPUOOA 988 073 560 281
NMAPUYHWU CPELOCTBA B KPAA HA NMEPUOLA 1204 489 819 440

OVMUTBP KOCTOB
V3nbnHuTeneH aupekTop

‘\ " e

BACWIT XPUCTOB
N3nbnHuTeneH anpexkrop



KoHconuaupaH oTyeT 3a hUHAHCOBOTO CHCTOAAHUE KbM 30 centemBpu 2012 r.

HeoauTMpaH
8 Xurl. fis.
30 centemBpu 31 oekemBpu
2012r. 2011 r.
AKTUBU

MapwyHn cpeacTBa U B3EMaHUS OT LIEHTPanHu GaHku 1165 851 926 394
PuHaHCOBN aKkTUBM 3a ThpryBaHe 6 336 8 659
WHBecTnummu Ha pasnonoxeHne 3a npogaxoa 728 641 663 925
OUHaAHCOBU aKTUBM AbPXKaHU 40 nagex 96 575 65 886
Baemanus oT 6aHku 1 brHaHCOBU MHCTUTYLUK 68 044 100 427
BaemaHusa oT knneHTu 4 540 430 4182 236
WmoTu n obopyasaxe 117 959 119 242
HemaTtepunanHw aktusmn 18 318 19 074
[epusaTn gbpxaHu 3a ynpaeneHue Ha pucka 1457 -
Tekylwn gaHbYHW aKkTUBK 2874 1265
Opyru aktnen 135299 87 344
OBLLO AKTUBU 6 881 784 6 174 452

MACUBU U COBCTBEH KAMUTAN
3aabmkeHns Kbm BaHKku 11 202 1782
3a4bmKeHNs KbM APYIU KITMEHTK 6 058 414 5388 310
[pyrv npusnevenu cpeacrea . 79 880 112 306
lMofuYunHeH cpoyeH abnr 53319 50 596
[bnroBo kanuTanoB MHCTPYMEHT 96 688 99 376
XunbpugeH avnr 81720 42 800
[MacnBu No OTCPOYEHU AaHBLM 3277 3636
[epuBaTtu AbpxaHu 3a ynpaeneHue Ha pucka 0 358
Tekywy gaHbYyHW nacuen 199 49
Opyru nacuen 4 699 5237
OBLO NACUBU 6 389 398 5704 450
AKUMOHEpPEH KanuTan 110 000 110 000
Mpemun OT eMucun Ha akymm 97 000 97 000
3aKkoHOBU pesepBu 39 861 39 861
MpeoueHbYeH pe3epB Ha NHBECTULNNTE Ha pa3nosyioXeHne 3a npofaxota 934 814
PesepB oT npeoueHka Ha YyxaecTpaHHu AeHOCTH (2 847) (2 700)
HepasnpeaeneHn neyantu 245 240 222 751
OBl O COBCTBEH KAMUTAI 490 188 467 726
HekoHTponupallo y4acTtue 2198 2276
OBl O KAMUTAN HATPYNATA 492 386 470 002
"OEGLLO0 NMACVBW W COGCTBEH KANATATN 6 881 784 6 174 452

OVMUTBP KOCTOB \ P
W3nbnHnTeneH aupekTop b

BACUIT XPUCTOB
N3nbnHuTeneH gupekTop



KoHconuaupaH ot4eT 3a BceobxBaTHUTe A0OX0AM 3a AeBeTMeceyneTo, NpuKnoYBauwo Ha 30 centemspm 2012 T.

HeoAanTMpaH

8 Xuil. jis.

[eBeT Meceula,
npuknoysawm Ha 30
centemBpu 2012 r.

neBeT Mecela,
npuknroysalm Ha 30
centemBpu 2011 r.

Mpuxoam oT NMxsu 345 809 327 839
Pasxogm 3a nuxau (232 418) (202 929)
HeTeH nuxBeH goxon 113 391 124 910
[Tpyxo4n OT Takcu U KOMUCUOHM 61 957 57 801
Pasxoau 3a Takcu U KOMUCUOHM (7 371) (6 316)
HeTeH goxopn oT Takcy U KOMUCUOHU 54 586 51 485
HeTHu npuxoam oT TLProBCKK onepauum 6 649 9492
Ipyru HeTHK onepaTUMBHU Npuxoau/(pa3xoam) 2 330 (2 455)
OBLLO NMPUXOOU OT BAHKOBU OMNEPALIUA 176 956 183 432
AAMUHUCTPATUBHY Pa3xoam (118 808) (116 933)
ObesueHka (23 115) (25 603)
Opyrun pasxogn, HETHO (10 094) (8 175)
NEYANBA NPEOU OAHBYHO OBINATAHE 24 939 32721
Pa3xoau 3a gaHbum . (2 528) (3 296)
MEYAJNIBA HA TPYNATA CNEQ AAHBYHO OBJIATAHE 22 41 29 425
Hpyru Bceob6xBaTHU Aoxoau 3a nepuoaa

Kypcosu pasnuku oT npemnsdyncnssaHe Ha YyX4ecTpaHHW AeHOCTM (147) (215)
[MpeoLeHbYeH pe3eps Ha MHBECTULMUTE Ha pa3nonoxeHue 3a npodaxba 120 182
0610 Apyrn BceobxBaTHU [OXOAM (27) (33)
OBl O BCEOBXBATHM OX0OU 22 384 29 392
HeTHa nevyanba, nognexatia Ha pasnpegeneHue Mexay:

Mputexatenute Ha obMkHOBEHM akumu Ha baHkaTa 22 442 29 376
HekoHTponupalyo yvactme (31) 49
O6uo BceobxBaTHM AOX04W, NOANEXALLM Ha pasnpefeneHne mexay:

Mputexarenute Ha 0OMKHOBEHM akuun Ha baHkaTta 22 415 29 343
HekoHTponupalyo yyactme (31) 49
UCHOBHUW JOXOAM Ha akUWs M AOXOAOWN Ha aKUWA C HaMalleH

CTOWHOCT (8 s1e8a) 0.20 0.27

OVMNTBP KOCTOB
WsnbnHuTteneH AupekTop

BACWUN XPI/ICTOB
MN3nbnHuTenex anpexkTop
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NPUNOXEHMWE KbM KOHCONMANPAHUA ®UHAHCOB OTHET HA NbPBA UHBECTULIMOHHA
BAHKA Al
KbM 30.09.2012 T.

NOACHUTENHW BENEXKMW

1. Basa 3a u3rotBsiHe Ha (pHaHCOBUTE OTYETU
€) MNpaBeH cTatyT

MbpBa uHBecTuumMoHHa 6aHvka ALl (BaHkaTa) e cb3gageHa B Penybnvka Bwnrapms n mma
cepganvile v agpec Ha ynpaenenue: rp. Codms, 6yn. OparaH LjaHkoB 37.

baHkaTa uma nbneH 6aHKOB nuLEH3, nsgageH ot bbnrapcka HapoaHa 6aHka (BHB), cnopepn
KOWTO MOXe [a Wu3BbplUBa BCUYKM OaHKOBM onepauun, paspelleHn oT 6brarapckoTo
3aKoHO4aTenNCTBo.

B pesyntat Ha ycnewHoO NbpBUYHO MYOGMMYHO NpeanaraHe Ha HOBWM akuum Ha Bbnrapcka
¢oHpoBa 6opca — Codus, baHkaTa e pernctpmpaHa kato nybnuyHo apyxectso B Peructbpa
Ha Komucusita 3a ¢MHaAHCOB HaA30op B CbLOTBETCTBME C pasnopenbute Ha 3akoHa 3a
nyorMyHO NpegnaraHe Ha UeHHU KHka Ha 13 toHu 2007.

KoHconuavpaHnuTte dmnHaHCOBM OT4eTU Ha baHkaTa KbM 1 3a TpuMece4meTo, 3aBbpLUBALLO Ha
30 centemBpu 2012 r. obxBawar baHkata M HenHWTE AblUEpHU NPeanpusTus, 3aeaHo
HapuyaHu “I'pynaTta’.

pynata uma yyxkgectpaHHu genHoctu B Kunbp n AnbaHus.

(b) Mpunoxumn ctaHpapTv

®duHaHCOBNTE OTYETU Ca U3rOTBEHU B CbOTBETCTBME C MexayHapogHute cTaHgapTu 3a
duHaHcoBo otuntaHe (MCDO), npnetn ot EBponerickata KoMucus.

N3rotBssiHeTO Ha (buMHaHCOBM OT4eTM B cboTBecTBME ¢ MCPO Hanara u3nonsBaHeTo Ha
onpedeneHn CbLEeCTBEHN CYETOBOAHU MpPELEHKM M M3UCKBA MEHWOXKMbHTa ga npasu
OTCbXAaHus B Mpoueca Ha npunaraHe Ha c4eToBOOHWUTE NonuTukM Ha [pynata. O6nacTute,
BKIIOYBALLM efHa Mo-BMCOKa CTEMNeH Ha MpeueHka W CrOXHOCT unm obnactu, KbAeTo
NpeueHkuTe U MNPEeAnosiokeHmsTa MMaT BaXHO 3HadeHue 3a (UHaHCOBUTE OT4YeTW, ca
nokasaHu B 6enexka 2 (p).

(c) MpeactaBsiHe Ha (hHaAHCOBUTE OTYETU

drHaHCOBUTE OTYETU Ca npeacraBeHn B 6'bJ'II'apCKVI NneBa, 3aKpblJieHn OO Xundaa nesa.

drHaAHCOBUTE OTYETU Ca M3rOTBEHM CbINIACHO MpUHLMNA Ha crpaBedsiMBata CTOMHOCT 3a
OepvBaTUBHUTE (PMHAHCOBM WMHCTPYMEHTU, (DMHAHCOBWUTE aKTMBM WM NacuMBW 3a TbpryBaHe,
KaKTO N aKTUBUTE Ha pasnofioxeHne 3a npogaxba c M3knveHne Ha Tesn, 3a KOMTo nuncea
HagexaHa 6asa 3a onpegensHe Ha cnpaBejnuBaTta MM CTOMHOCT. [pyrute dMHaHCOBM
aKTMBU N NacuBK, KakTo U HeE(PMHAHCOBUTE aKTUBM M NacMBMU, Ca OTYETEHU MO amMopTU3MpaHa
W UCTOPUYECKa CTOMHOCT.

baHkaTa e HanpaBuna HsKOM peknacudpukaumm cnpamo dQUHaHcoBUTE oOT4YeTU KbM 31
aekemBpu 2011 r. c uen ga NpeaocTaBy NO-ACHU Y TOYHU CPABHUTENHU AaHHU.



(@)
0]

(i)

(iii)

(iv)

(b)

OCHOBHM efnleMeHTU Ha cueToBOoAHaTa NONMTUKa
Mpu3HaBaHe Ha npuxoam
Jluxeu

MpuxoauTe OT M pasxoduTe 3a NUXBM ce Npu3HaeaT B nedanbaTta wnu 3arybarta cbrnacHo
NpMHUMNA Ha HauucnaBaHeTo Ha Gasa edekTMBHa [OOXOAHOCT Ha akTuea (nacuea) wnu
cboTBETHaTa MPOMEHNMBA [OOXOAHOCT. [MpuMxoauTe OT UM pasxXxoauTe 3a NUXBU BKIOYBaT
amMopTM3aLMA Ha CKOHTO U MPeMuM, KakTo M Ha ApYrM pasnuku Mexay nbpBoHavanHara
GanaHcoBa CTOMHOCT Ha IMXBOHOCEH WHCTPYMEHT M CTOMHOCTTA Ha najex Ha 6asa
eeKTUBEH NUXBEH MPOLIEHT.

Takcu u kKoMucuoHu

Mpuxoante oT K pasxoguTe 3a TaKCW M KOMUCUMOHM OT (PMHAHCOBM ycnyrn Ha [pynaTa ce
npu3HaBearT B nevyanbata nnu 3arybarta KoraTo CbOTBETHATa yCryra € u3BbpLUeHa.

HemHu npuxodu om mbp206cKu onepayuu

HeTHWTe npuxoau OT TbProBCKW ofepauMu BKMoYBAT NpUXoau M pasxodu oT npoaaxou u
NMPOMeHMU B crpaBeasiMBaTa CTOWHOCT Ha OMHaAHCOBM aKTUBW M NacuBU 3a TbpryBaHe, KakTo u
npuxoauTe OT TbPrOBUSA C YyXKAecTpaHHa BamnyTa M KypCOBWUTE pasfvKM, Npou3Tuyalim ot
npeoLieHkaTa Ha oTKpMTaTa BanyTHa no3vuusi Ha Mpynara.

HAueudenmu

MpuxoanTe OT AMBUAEHTU Ce MpM3HaBaT, Korato ce peanuavpa MpaBoTO 3a TSAXHOTO
nonydyasaHe. O6MKHOBEHO TOBa e AaTtaTta, KbM KOATO ObpKaTenute Ha akuuu 1 Asnose morat
[a nonyyaT ogoGpeHns AMBUOEHT.

anIHLIVIHM Ha OT4YUTaHe Ha UHBECTULUMUU B OAbLUEPHU NpeanpuaTusa

ObliepHU Npeanpusitust ca Teau NpeanpuaTus, KOMTO ce Hamupart Nog KoHTpora Ha pynaTa.
KoHTpon e Hanuue korato [pynata uma BracTTa, NPsSikO WM HEMpsiko, Aa pbkoBoawu
dvHaHcoBaTa 1 onepaTMBHATa NONUTUKA Ha eHO NPeAnpusaT/e Taka, Ye Ja U3Bnu4Ya nsrogu
B pesynTaT oT [deilHocTTa My. [MpeOnpuaTvsiTa Cb3dafeHM CbC cheunanHa uen ce
KOHCONUAMpaT, Korato OTHOLWIeHWATa Mexay TAX v [pynata nokaseaT, yYe npeanpATusTa
cb3gadeHn CbC creuvanHa uen ce koHTponupat oT [pynata. ®uHaHCOBMTE OTYETU Ha
AbLUEepHUTE NPEanpUSTUA ce BKIIOYBAT B KOHCONMAMPaHTe (oMHAHCOBM OTYETU OT AaTaTa Ha
Bb3HMKBAHE Ha KOHTpOSa A0 HEroBOTO MpeKkpaTsBaHe.

Jokato baHkaTa ynpaxHsiBa KOHTPON BbPXYy ObLUIEPHO MPeanpuaTMe, MocrnensaLioTo
npuaobusaHe vnu npogaxta Ha HEKOHTPOMMPALLO y4acTUe Ce OT4YWTa KaTo TpaH3aKuus ¢
aKUMOHEpUTE B KAYeCTBOTO MM Ha akUMOHEPW U Nopaamn ToBa MOMOXWUTENHA penyTauus He ce
npu3Hasa.
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BanyTHu onepauuu
®dyHKYUOHalIHa 8aJlyma u easiyma Ha npedcmassiHe

MosnummnTe, BKIIOYEHN BbB (PMHAHCOBUTE OTYETU HA BCSIKO €4HO OT ApyKecTBaTa Ha [pynarta
ca NpefcTaBeHU BbLB BasflyTaTa Ha OCHOBHaTa MKOHOMMYEcKa cpefa, B KOATO Te onepupaT
(“dyHKumoHanHa BanyTta”). KoHconuvampaHuTe UHAHCOBM OTYEeTU ca MpenCTaBeHn B
6bnrapcku neea, KOAITO € hyHKLMOHaNHaTa BanyTa 1 BanytaTa Ha npeAcTaBsHe Ha pynarta.

Cdenku u canda

Coenkute B Yyk[ecTpaHHa BanyTa ca npeBanyTMpaHy BbB (DyHKLMOHanHata BarnyTta no
oduLmanHuTe oGMEHHM KypcoBe Ha daTuTe Ha TpaHsakuuute. KypcoBuTe pasnuku oT Teau
TpaH3akuMM M OT npeoLeHKaTa Ha MapuYyHWTE akTMBM W NacuBW, AEHOMUHUPAHU B
yy)xgecTpaHHa BanyTa, ca npefacTtaBeHu B nevanbarta wnu sary6arta. KypcoBuTe pasnviku ot
Henapu4yHUTE NO3ULMK Ca BKITHOYEHW B APYrMTe BCEOOXBaTHU LOXOAM.

YyxdecmpaHHu deliHocmu

AKTUBUTE U NacUBUTE Ha YyXOECTpaHHUTe AeNHOCTU ce npesanyTupat B 6bnrapcku nesa no
obMeHHUTe KypcoBe KbM JdaTaTa Ha oTdyeTa. [MpuxoguTe U pasxoauTe Ha YyKaecTpaHHWUTe
OeNHOCTM ce npeBanyTMpaT B Gbhrapcku neesa no 06MeHHUTE KypcoBe KbM OaTuTe Ha
TpaH3akuumTe. Pasnukute OT BanyTHa MpeoLeHka ce Npu3HaeaT B ApyrMTe BceobXBaTHU
goxoan. OyHKUMOHanHaTa BanyTa Ha 4YyKOecTpaHHUTe AelMHOCTM B Kunbp pbKOBOACTBOTO
npuema, Yye e eBpo. PyHKUMOHANIHATA BanyTa Ha YyXAecTpaHHUTe AeWHoCTU B AnGaHus
PBKOBOACTBOTO Mpuema, Ye e anGaHCKM ex.

PUHAHCOBU aKTUBMU

MpynaTta knacuduumpa UHAHCOBUTE CU aKTUBM B CrieaHUTe kaTeropun: oUHaAHCOBU akTUBM,
OTYMTaHW MO chpaBednMBa CTOMHOCT B nevyanba unu 3saryba; kpeautu W B3eMaHus;
MHBECTULMM, ObpXaHW OO0 nagex; (pMHaHCOBM aKTMBM Ha pasnoroXeHue 3a npogaxba.
PbKoOBOACTBOTO onpedens Krnacugukauusta Ha WHBECTMUUWTE MPU MbPBOHAYarnHoOTO UM
npusHaBaHe.

duHaHcoeUu akmueu, omyumaHu mno crpaeednuea cmoliHocm e neyvanbama unu
3azybama

MosnumaTa cbabpxa OBe nogkaTeropun: (UHAHCOBM aKTUBM ObpXKaHW 3a TbpryBaHe U
aKkTMBW, MbpBOHA4YanHO ornpeferneHn 3a oTyMTaHe Mo crnpaBensiMBa CTOMHOCT B nevyanbarta
unu 3arybara. [lageH hmHaHCOB akTMB ce Knacuduumnpa B Ta3um KaTteropms ako € npuaoouT ¢
uen npogaxba B KpaTbK CPOK UKW € onpedernieH B Ta3u Kateropmsi oT pbKOBOACTBOTO, 3aLLOTO
npeacTaBsAHETO My ce OuUeHsiBa U HabnogaBa Ha Gasata Ha cnpaBeanueBata My CTOWMHOCT.
HepuBaTuBnTe CbLLO CE KaTeropmavpaTt kaTo ObpXaHW 3a TbpryBaHe, OCBEH ako He ca
onpegeneHn 3a xemKupawm NHCTPYMEHTN.

Kpedumu u e3emaHus

KpeanTute u B3eMaHusiTa ca HeOepuBaTUBHM (PMHAHCOBM aKTMBM C (PUKCUMpPaHU WK
onpeaensieMn nnailaHusi, KOMTO He ce KOTMpaT Ha aKTUBeH nasap. Te Bb3HMKBAT KOraTo
lpynata npegocTaBs Napu, CTOKA WNM YCNyrM MpsSKO Ha ONbXHUK 6e3 HamepeHue 3a
TbpryBaHe Ha B3eMaHeTo.

AwbpxaHu do nadex
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MHBecTMuunTe, AbpkaHu 4O Nadex ca HeaepuBaTUBHU (DMHAHCOBM akTMBU C UKCMpPaHU UMK
onpegensieMm nnawaHns n uKkcMpaHM Nagexu, 3a KoMTo pbKOBOACTBOTO Ha [pynaTta mma
HaMepeHNeTO N Bb3MOXHOCTTA Aa M AbpXu Ao nagex. Ako pynata pewwu ga npogasa unm
npeknacuduunupa noBeye OT HECbLUECTBEHA CyMa akTUBM, AbpXaHW OO Nagex, uanata
KaTeropusi cnegBa ga Obae npeknacudumumpaHa KaTo akTMBM Ha pasnonoXeHwe 3a
npogaxba.

Ha pasnonoxeHue 3a npodaxb6a

MHBecTnuumuTe Ha pasnonoXxeHne 3a npop,a>|<6a Cca HegepuBaTuUBHU (bl/IHaHCOBM aKTuBU, KOUTO
ce npegBmxaa paa Ovaar ObpXaHW 3a HeonpeaeneH nepuon OT BpeMe U eBeHTyallHO
npoganeHn npu Hyxga OT JIMKBUOAHOCT UM NPOMEHU B JINXBEHUTE MNPOUEHTH, obmeHHUuTE
KypcoBe Unu ueHnTe Ha KanntanoBute MHCTPYMEHTWN.

lMpu3HasaHe

Mokynkute n npogaxbute Ha (PMHAHCOBWM aKTMBW, OTYWTaHW MO CrpaBednvMBa CTOMHOCT B
neyanbata wnu 3arybaTa, AbpXaHUM OO0 Nagex v Ha pasnonoxeHune 3a npogaxba ce
npusHaBaT Ha gatata Ha AoCTaBsiHe Ha akTuBuTe. Kpeautute Bb3HMKBAT, KOraTto cymute ce
npegocTaBAT Ha kpeguTononydatenute. Bcuykn  dumHaHCOBM akTMBM ce  npu3HaeaT
NMbpBOHAYanHO MO chnpaBedsiMBa CTOMHOCT MNAKOC, B CNy4yanW Ha (PUHAHCOB akTMB He Mo
crnpaBeniMBa CTOMHOCT B nevanba unm 3aryba, TpaH3aKUMOHHUTE pasxoau.

OueHsieaHe

AKTMBUTE Ha pasnofiokeHne 3a npogaxGa W (UHAHCOBUTE aKTUBWU, OTYMTaAHM MO
cnpaBeanuBa CTOWMHOCT B nedvan6aTta wunu sary6ata cnef NbpBOHA4anHo MpusHaBaHe ce
oTYMTaT Mo cnpasBeasivBa CTOMHOCT. KpeamTuTe 1 B3eMaHuaTa U MHBECTULUUTE, ObpXKaHU 40
nagex ce oTyuTaT Mo amopTu3MpaHa CTOWHOCT, MpWU MnpunaraHe metoda Ha edeKTUBHUSA
nMXBEH npoueHT. lMpuxogute U pasxoauTe OT MPOMEHW B CrpaBeAnuBata CTOMHOCT Ha
(bMHaAHCOBM aKTUBW, OTYMTaHM MO crpaBednuBa CTOMHOCT B nedyan6ata unu 3arybaTa ce
BKMoyBaT B nedyanbata wunu 3arybaTta. [lpuxogute © pasxoguTe OT MPOMEHU B
cnpaBeanueBata CTOMHOCT Ha (OMHAHCOBWTE akTMBM Ha pasnorioxeHue 3a npogaxba ce
npusHaBsaT B ApYrUTe BCEOOXBaTHWU O0XOAW, AOKATO (PMHAHCOBMTE aKkTUBKM 6baaT oTnMcaHm
unn obesueHeHn. ToraBa KymynaTMBHMTE MpUXoOW M pasxodu, MpuUsHaTM OO MOMEHTa B
Apyrute BceobxBaTHM J0X0aM ce npeknacudguumpar B nevanbara unu sarybara.

JNluxeata, kankynupaHa npu npunaraHe Ha MeToda Ha eMEKTUBHUS NIUXBEH MPOLEHT ce
npusHaea B nevyan6ata unu sary6arta. [OMBMOEHTUTE OT KanuTanoBWTE WHCTPYMEHTM ce
oTuMTaT B nedyanbaTta unu sary6arta, korato 3a [pynata Bb3HMKHE NPaBOTO Aa Monyyu
nnatiaHe.

OueHka no cnpasednuea cmoliHocm

CnpaBeanvea CTOWHOCT € cyMaTa, 3a KOSTO MoXe Aa 6bAe 3aMeHeH edVH akTuB, Unv ypeaeH
eauH nacve, Mexgy WHAOPMMpaHW, CbrMacHUM CTpaHW B Mpsika caenka Ha gataTa Ha
oLieHsiBaHe.

Korato e Bb3MoXxHO, [pynata oueHsiBa crnpaBednuBaTa CTOMHOCT Ha eduH WHCTPYMEHT,
n3nonsearnkn 6opcoBuUTE LIEHN Ha aKTMBEH nasap 3a TO3M MHCTPYMeHT. [asapbT ce cumTa 3a
aKTVBEH, ako 6OPCOBMTE LIEHN Ca PErynsiPHA U NIECHO AOCTBIMHMW U NPeACTaBnsBaT akTyasiHu 1
PenoBHO OCBLLECTBSIBAHW NMPEKU NasapHu COenku.

Ako nasapbT 3a AdadeH (UHAHCOB WHCTPYMEHT He e akTueeH, [pynata ycTaHoBsiBa
crnpaBeanuBaTta CTOMHOCT, U3MOJI3BalKN TeXHMKa 3a oLeHKka. TexHUKMTe 3a OLeHKa BKroYBaT
M3Mon3BaHe Ha CKOPOLUHMW MPEKU COeNKU Mexay WMHPOPMUpaHuW, CbrflacHW CTpaHu (ako uma
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TakuBa), CnpaBka C TeKyllaTa CrnpaBeanuBa CTOMHOCT Ha [ApPYrM WMHCTPYMEHTM, KOUTO ca
CXOOHW MO CbLUECTBO, aHanM3au Ha AUCKOHTUPAHUTE MapWU4YHWU MOTOLM U MOAENM C LieHW Ha
onuun. N3BpaHata TexHMKa 3a OLEHKa W3MOoN3Ba MakKCUMamnHO nasapHuTe OaHHM, pasyuTa
Bb3MOXXHO Haii-Marnko Ha crneunduyHK 3a [pynarta oueHKW, BKMoYBa BCUYKM DakTopm, KOUTO
y4YacTHMUMTE B nasapa Gvxa B3env npeasua npv onpeaensHeTo Ha LeHa, U € CbBMecTuma ¢
npueTUTe UKOHOMMYECKUM MEeToOONorMn 3a LeHoobpasyBaHe Ha (DMHAHCOBWU WMHCTPYMEHTU.
[aHHUTe 3a TEXHUKUTE 3a OLeHKa pasyMHO MpPeACTaBsAT nasapHUTe OYakBaHWS U U3MepBaHUs
3a hakTopUTe Ha PUCK W OOXOAHOCT, MPUCHLLUM Ha (PUHAHCOBUS WMHCTPyMeHT. [pynaTa
npoBepsiBa TEXHUKUTE 3a OLiEHKa W TecTBa BanuOHOCTTa UM, W3MOMN3Balkv LEHU OT SIBHM
TEKyLLM Na3apHX TPaH3aKUMN CbC CbLUUS MHCTPYMEHT MMM OCHOBaHW Ha APYr HaNWYHU SIBHU
nasapHu JaHHW.

Hain-0o6puaT nokasaTen 3a cnpaBednvBarta CTOWHOCT Ha eauH (PUHAHCOB MHCTPYMEHT MNpu
NMbpBOHAYasnHoO nNpu3HaBaHe e LeHaTa Ha chenkaTa, T.e. cnpaBedfvBata CTOMHOCT Ha
JafeHOTO WNnM MoslydeHo Bb3MmesdsiBaHe, OCBEH ako crpaBednuBata CTOWHOCT Ha To3u
WHCTPYMEHT Ce BWKAa NpU CPaBHEHWE C OPYrY SIBHU TEKYLLM Na3apHU TpaH3aKUMN CbC CbLUUS
WHCTPYMEHT (T.e 6€3 U3MEHEHUA UMW NperpynupaHe) UM Bb3 OCHOBA Ha TEXHUKM 3a OLeHKa,
YUMUTO MPOMEHNMBYM BKIIKOYBAT CAMO [aHHWU OT siBHWM nasapu. KoraTo ueHaTa no coenkarta e
Haii-4o6BpuAT nokasaTen 3a cnpaBednMBata CTOMHOCT Mpu MbpPBOHAYanHo npu3HaBaHe,
(PMHAHCOBMST MHCTPYMEHT Ce OLieHsIBa MbPBOHAYasiHO Mo LieHa Ha caenkarta 1 Bcsika passnvka
Mexay Tasu LeHa U CTOMHOCTTAa, NosfyyYeHa MbpBOHAYanHo oT MoJen 3a oLeHKa, ce NpusHasa
BrocreacteMe B nevyan6ata wunu 3arybata B 3aBUCMMOCT OT OTAeNHUTE hakTh U
obcTosTencTea No caenkata, HO He MO-KbCHO OT MOMEHTa, KOraTo OLeHKaTa e U3Usno
noZkpeneHa oT sIBHW NasapHW A4aHHW UNK caenkaTta e NpuKkIioYyeHa.

AKTVMBUTE U OABNIUTE NO3ULMN CE OLEHABAT MO LeHa ,KyrnyBa”; nacMBuTe U KbCUTE NO3MUUK ce
oueHsiBaT no ueHa ,npogaea’. lMpu no3uuMmn 3a HeTMpaHe ce W3MON3BaT CPedHW NasapHu
LiEHN 32 U3MepBaHe Ha HETHUTE PUCKOBW NO3MLUMK U LieHa ,KynyBa” unu ,npoaaea” ce npunara
caMo CrpsiIMO CbOTBETHATa HETHa OTKpuTa no3vuus. CnpaBeanMBuTe CTOMHOCTM oTpasaBaT
KpeaUTHUS PUCK HA MHCTPYMEHTa W BKMHOYBAT KOPEKUMM 38 OTYMTAHE HA KPEAWUTHUS PUCK Ha
Mpynata M Ha oTcpelwjHaTa cTpaHa npu HeobxogmmocT. OueHkUTe Ha chnpaBeanvearta
CTOMHOCT, MOSfly4YeHW OT MoAenu, ce KopurupaT cropen BCUYKM ocTaHamnu dakTtopu, KaTo
NUKBUAEH PUCK UMM HECUTYPHOCT Ha Mogena, A0 CTeneHTa, B KosTo crnopen [pynaTta TpeTo
nvue, y4acTealllo Ha nasapa, 6u ri B3eno noj BHMMaHWe Npu OLEeHsIBAHE Ha CAenka.

lpynaTa oueHsiBa crnpaBeAnuBa CTOWHOCT Ha (OMHAHCOBWUTE WHCTPYMEHTW, W3MOM3Baiiku
criegHata epapxus oT MeToaM, KOSITO oTpassiBa 3HAYMMOCTTa Ha (haKTopuTe M3MNon3BaHu 3a
onpeaensHe Ha cnpaseanvBa CTOMHOCT:

= Hueo 1: obsBeHM nasapHU KOTMPOBKWU (HEKOPUTMPaHW) Ha akTWBHW MNasapu 3a CXOAHU
aKTMBMW UMK NacuBewy;

" HunBO 2: OLLEeHBYHN TEXHUKM Ha (*)VIHaHCOBI/I MHCTPYMEHTU, KOUTO Ca 6a3mpaHV| Ha nasapHu
OaHHU N1 OUPEKTHO (T.e. KaToO KOTUpaHU Ll,eHl/l) UM NHONPEKTHO (T.e. nony4yeHn ot
Ll,eHI/I). B Tasn KaTteropua ce BKIOYBaAT KOTUPOBKN Ha UHCTPYMEHTU Ha HeakKTUBEH nasap
I MHCTPYMEHTU OLeHEHU Ype3 n3non3BaHe Ha OUEeHbYHN TEXHUKU,

* HuBO 3: OUEHBYHU TEXHUKWU, NPU KOUTO BXOAALIMTE AaHHM 3a (PUHAHCOBUTE aKTVBU U
nacueu He ca 6asvpaHM Ha Hanu4yHa nasapHa MHgopMauus. B gonbnHeHne B ToBa HUBO
ce BKMYBaT U KanutanoBu UHBECTULMM B APYIY UHCTUTYLMKN, CBbP3aHU C YNEHCTBOTO Ha
pynata B onpefeneHyn opraHu3auuy, 3a KOUTO HSIMa HaeXaHa nasapHa OueHka U ce
oTYMTaT MO LieHa Ha npugobueaHe.

OmnuceaHe

prnaTa oTnucea q.)VIHaHCOB aKTuB, KOraTto AOroBopHUTE npaBa BbpPXy Napu4HUTE NoToun oT
TO3M aKTUB nagexupart unu kKorato prnaTa € npexebplinna Te3n npaea 4pes3 caenka, npu
KOATO BCUYKM CbLLECTBEHN PUCKOBE U N3roan npoun3tnyawimn ot cobcTBEHOCTTA Ha akTMBa ce
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NpexBbpnAT Ha KynyBada. Bcsko y4acTtne BbB BeYe MnpexBbplieH Cbl/IHaHCOB aKTnB, KOeTo
prnaTa 3anasBa unn cb3fgaBa, ce OTYNUTA CaMOCTOATESTHO KaTo OTAENIeH aKTUB U nNacue.

pynata oTnncBa (PMHAHCOB MacuB, KOraTo [OrOBOPHUTE 3a4bJDKEHWs MO Hero ce Moracst,
nsTekaT unu GbaaT OTMEHEHM.

pynaTa n3BbplUIBa CAENKWU, NPU KOUTO NPEXBBbPIs (OUHAHCOBWU akTUBMK, NPU3HATU B HEMHUSA
OT4YeT 3a PUHAHCOBOTO CbCTOSIHWE, KAaTo 3anasBa BCUYKM UMK NO-rofisiMa 4acT OT PUCKOBETE U
nsroguTe CBbP3aHM C Te3n akTMeu. B cnyvaute korato pynarta e 3anasuna BCUYKM UMK Mo-
ronsima 4act OT PUCKOBETE M U3roauTe CBbP3aHM C akTUBWUTE, NOCneaHUTE He ce OTnucBaT oT
oTyeTa 3a (PUHAHCOBOTO CLCTOSIHME (MpUMEpP 3a TakMBa CAENKM ca peno caenkute -
npoaaxba c yroBopka 3a obpaTHO M3KynyBaHe).

Mpu coenku, npu kouto [pynaTta HWUTO 3anasBa, HUTO MPEXBLPMS PUCKOBETE U M3roauTe,
CBbp3aHU C (PMHAHCOB aKTMB, NOCNEAHMAT Ce OTNCBA OT OTYeTa 3a PUHAHCOBOTO CbCTOAHME
ToraBa M camo Toraea, Korato [pynaTta e sarybuna KOHTPON BbpXy Hero. [lpaBata u
3agbkeHusTa, Kouto MpynaTta 3anassa B Te3W Criydan ce oT4yMTaT OTAENHO KaTo akTWB WUnn
nacwe. Mpu caenku, npu kouto pynaTta 3anassa KOHTPOS BbpXYy aKkTBa, HErOBOTO OTYUTaHe
B OT4YeTa 3a PMHAHCOBOTO CHLCTOSIHME NPOAbLIKABa, HO A0 pa3Mepa onpeneneH OT CTeneHTa,
[0 kosTo [pynaTta e 3anasuna y4acTMeTO CU B aKTUBa M HOCW puUcKa OT NpoMsiHa B HeroeaTta
CTOWHOCT.

MapuyHun cpeacTea

MapuuyHnTe cpedcTBa BKMoYBaT napu B Opol, NapuyHM CcpeacTBa, [ndenosvpaHn B
LeHTpanHaTa 6GaHka M KPaTKOCPOYHW BUCOKOMWKBUAHW MHBECTULMW C MaTyputeT A0 Tpu
meceLa.

NuBecTnunn

MuBecTuumn, abpxaHu ot [pynata ¢ uen nonyyaBaHe Ha nedanGa BcneacTsve Ha
KPaTKOCPOYHW KorebaHua B LieHaTa, ce KnacuduumpaT KaTo MHCTPYMEHTU 3a TbprysaHe.
NHBecTULMN B OABNTOBU UHCTPYMEHTH, 3a kKoUTo [pynaTa uma HamepeHue 1 Bb3MOXKHOCT Aa
AbPXW 00 nagex, ce Knacudpuumpar kato akTuBM, ObpXKaHu Ao nagex. Opyrute uHBecTULmUm
ce onpeaensaT KaTo akTUBKM Ha pa3nonoXxeHue 3a npoaaxoa.

CnopasymeHusi 3a oToaBaHe U HaeMaHe Ha LieHHU KHUXa, perno caenku
OmadaeaHe u HaemMaHe Ha UeHHU KHUXa

NHBecTUuMK, OTOAdEHN MO cunaTa Ha crnopasyMeHusi 3a oTaasBaHe Mof HaemM Ha LeHHU
KHWXa, ce oTyMTaT B OTYyeTa 3a (PMHAHCOBOTO CbCTOSIHME M Ce OLEHsABAT CbrMacHo
cyeToBOOHATa MONUTMKA, MPUMOXKMMA 33 aKTMBM 3a TbpryBaHe UM CbOTBETHO 3a aKTUBK Ha
pasnonoxeHne 3a npodaxba. lMapuyHuTe cpeacTBa, MonydeHW kaTo obeanedyeHus npu
oTAaBaHe Moj HaeM Ha LEHHMW KHWXa, Ce OTYATAT KaTo 3adbJDKeHUS KbM GaHKuM Unu Apyru
KMUMEHTW. VHBECTMLMMTE, HaeTu MO CropasyMeHMsi 3a Haem Ha LEHHW KHWKa, He ce
npusHaBaT kaTo akTue Ha [pynarta. MapuyHuTe cpencTsa, NMPegoCTaBeHM MO O0roBopu 3a
HaeM Ha LEHHU KHIKa, Ce OTYMTaT KaTo KPeauTu M aBaHCU Ha BaHKu Unu ApYrv KNUeHTW.
MpuxoanTe U pasxoauTe, Bb3HUKHANM B pe3ynTaT Ha CAeSIKM 3a HaemaHe Unv oTaaBaHe Ha
LIEHHW KHMXKA, Ce NPU3HaBaT Ha NpuHLMNa Ha HauyucnABaHeTo 3a nepuoaa Ha U3BbpLLBaHe Ha
cAenkuTe KaTo NPUXo UNn pasxo[ 3a NUXBMU.

Cnopa3ymeHus 3a peno coesku

[pynata ckniodBa [OroBOpM 3a MNOKynka (npogaxba) Ha WHBECTMUMM MO cunata Ha
cnopa3ymeHuss 3a obpatHa npogaxba (Mokynka) Ha WOEHTUYHM UWHBECTULMKM  Ha
npegsapuTenHo onpegeneHa 6baewa garta no onpegeneHa gukcupaHa ueHa. 3akyneHure
WHBECTULMM, Mofriexaiwim Ha obpaTHa npogaxba Ha onpegeneHa Obgewa gaTta, He ce
npu3HaBeaT B oT4yeTa 3a (PMHAHCOBOTO CbCTOsIHME. 3nnaTteHnTe cymun ce otuntar KaTto 3aemu
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Ha GaHK1 UNu APYrv KMMEHTU, KaTO CbOTBETHUTE LIEHHW KHUXKa Ce OTYMTaT KaTo obesneyeHme.
MHBecTuuMK, NpodadeHn Mo cropasyMeHusl 3a ob6paTHO OTKyrnyBaHe, npoAbikaBaT [a ce
oTyaTaT B OTYeTa 3a (PMHAHCOBOTO CHLCTOSIHME UM Ce OLEHsIBaT CbrMacHO cyeToBoAHATA
MoNuTKa KaTO akTMBM 3a TbpryBaHe WNM KaTo aKTUBKU Ha pas3xopoxeHue 3a npogaxba.
MonyyeHnTe cymu OT mnpofaxbaTa ce OTYATaT KaTo 3adb/UKEHMS KbM GaHku unu apyru
KIMUEHTMU.

Pasnuknte mexpgy CTOMHOCTUTE Mpu Mokynka (npogaxba) m npu obpatHaTa npogaxba
(nokynka) ce HauucnsiBa 3a nepuoda Ha caenkata M ce NpPeAacTaBs KaTo NMXBEH MPUXOL,
(pasxon).

MNpuBneyeHu cpeacTBa

MpviBNeYeHnTe CpefcTBa ce Mpu3HaBaT MbpBOHA4YarHO MO LEeHa Ha npugobvBaHe, KOSATO
BKITIOYBA MOJSy4EHUTE CpeacTBa (CnpaBeanvBaTa CTOMHOCT Ha MOTy4YeHOTO BIIOXKEHMWE), HETHO
OT pasxogute no caenkaTa. B mocrneacTterve npvBrneveHuTe Cpeactsa ce NpeactaBsT Mo
amopTM3npaHa CTOMHOCT, KaTo BCsKa pasnuka Mexay nonyvyeHuTe cpeacTBa U CTOMHOCTTA Ha
nagex ce npusHaBa B nevyan6arta unu 3arybaTa 3a nepuoga Ha NpuBnedYeHUTe cpeacTea no
mMeToda Ha e(peKTUBHUS NINXBEH NPOLIEHT.

KoraTto NpynaTa 3akynu CBOW AbAr, TOM Ce OTNMCBa OT oT4eTa 3a (PUHAHCOBOTO CHLCTOSIHUE U
pasnukata mexay 6anaHcoBaTa CTOMHOCT Ha AbJra U nnarteHara cyma ce BKI4YBa B ApYru
HEeTHN onepaTtuBHU Npuxoaun.

KomneHcupaHe

durHaHCOBUTE aKTMBKU N NacuBmK ce KOMNeHCcunpaT, a HeTHaTa CTOMHOCT Ce oT4yMTa B OTYETa 3a
(bI/IHaHCOBOTO CbCTOAHME, KOraTto I'pynaTa MMa 3akOHHO NpaBO Aa KOMNeHcupa npu3HatuTe
CTOWHOCTM 1 Bb3HaMepsBa Aa U3BLPLUN ypeXxaaHe Ha COeJIKUTe Ha HeTHa OCHOBa.

OO0Oe3LeHKa Ha aKTUBMU

KbMm kpas Ha Bceku OTYETEH Mepuod Ce M3BBbPLUBA Mpernef Ha akTMBWTE 3a Hanvuue Ha
nHOMKauum 3a obesueHka. B cnyya 4e TakMBa MHAOMKaUMM ca Hanuue, ce onpegens
Bb3CTaHOBMMaTa CTOMHOCT Ha aktuBa. 3aryba oT ob6esleHka ce npu3Haea, KoraTo
6anaHcoBaTa CTOMHOCT Ha eauH akTWB Unu GanaHcoBaTa CTOMHOCT Ha obekTa, reHepupall
MapuU4HU NOCTBIIEHMS], YacT OT KOMUTO € aKTUBBT, NPEBULLIABa Bb3CTaHOBMMATa My CTOMHOCT.
3arybute ot obesueHka ce Npu3HaeaT B neyanbarta unm 3arybarta 3a nepuoga.

Kpedumu u aeaHcu

3arybarta ot ob6e3ueHka Ha OTNyCcHaTU KPEOUTU U aBaHCUK Ce M3YMCNSBA KaTo pasnvka Mexay
oT4yeTHaTa CTOMHOCT Ha akTMBa U HacTodlwaTta CTOMHOCT Ha oYakBaHUTeE 6bp,eu.|,m napuyHn
NoTOLM, AMCKOHTUPAHM C MbpBOHAYanHus egeKkTMBEeH NUXBEH MPOLEeHT. AkOo KpeauT uma
nnaBall NNXBEH MPOLEHT, MPOLEHTbT Ha [OWUCKOHTUPaAHE € TeKylwus edEKTUBEH JIMXBEH
MPOLEHT, onpedeneH oOT pforoBopa. KpaTKOCPOYHWUTE KPEeaUTM He Cce OUCKOHTMpaT.
M3uncnsiBaHeTo Ha HacTosiLarTa CTOMHOCT Ha OYakBaHUTe GbaeLLM napuyHM NOTOLM BKIHOYBA
OCBEH NnnawjaHna no NIMXeu U rmaBHUUM U NApUYHUTE NOTOLN, KOUTO MOraT aa ce nopoadaT ot
peanuaupaHe Ha o6e3neyeHnsaTa No AafeHa ekcnosnuums.

Kpeautute ca npeactaBeHW HETHO, KaTo OTYETHATa CTOMHOCT Ce HamarnsiBa C HauucreHaTa
cneumduyHa unu oba obesleHka. HamaneHMeTo ce M3BbPLUBA YPES3 U3MON3BAHE HA CMETKA
3a obesueHka. CrneuuduyHaTa obesleHka cpeLly KOHKPETHO OMpefeneHn ekcrnosuuum ce
HauyucnsiBa BbPXy OTYETHaATa CTOMHOCT Ha KpeauTu, 3a KOUTO e Hanuue OoGEeKTMBHO
cBugeTencTBo 3a obe3leHKka KaTo pes3ynTaT Ha MuHanu cbOuTUS, HacTbNUNKU cneg
MbpBOHAYarHOTO npu3HaBaHe Ha akTmBa. OBGeKTUBHUTE cBuUZeTencTea 3a obGesleHka
BKIMOYBAT 3HAYUTENHU (PUHAHCOBM 3aTPYAHEHUSI HA OJTbXHUKA; HapyLUEHUE Ha [OTrOBOPHUTE
YCIOBMSI, KaTO MPOCPOYME Ha MnallaHust Mo MUXBY UMW TNaBHWULA; BEPOATHOCT OT U3najaHe
Ha KpeauTonoryyaTens B HECbCTOSITENIHOCT; HaNMMYMETO Ha AaHHM, MOoKa3BalluM U3MepUMOo
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HamaneHue B O4YakBaHWTe ObAewyn napuyHu noToum ot rpyna dpuHaHcoBu akTmeu. ObGara
obeslieHka ce onpefensa 3a HamansiBaHe Ha OT4YeTHaTa CTOMHOCT Ha MOpTdenn OT KpeauTm
CbC CXOOHW XapakTepUCTUKM Ha KPEeOUTHUS PUCK, KOUTO rPyrnoBoO Ce oueHABaT 3a 06e3ueHka.

OuakBaHute napnyHnM notouun 3a rpyna ot nogobHn akTMBM ce onpeaenatr Ha baszarta

Ha

npeguwHaTa npakTuka M UCTOPUYECKUS OMMT OT 3arybu oT mopTdeinnn ¢ xapaKTepUCTUKK,
6nM3kM 00 Te3n B rpynarta. VictopuyeckusaT onuT OT 3arybu ce KopurMpa Ha ocHoBaTa Ha
TEKYyLUM OaHHM 3a Ja ce oTpasu edeKTbT Ha MPOMEHsILMTE ce nasapHu ycrnoBusi. AKTUBM,
KOWTO ca MHOMBMAyaNHO oueHeHu 3a obesleHKa W 3a KoWTo 3aryba oT oGesleHka e unu
npoabmkaea ga Gbae NpusHaTa He ce BKOYBAT B NOPTQEnHNA noaxon 3a u3MepBaHe Ha
obesleHKa. YBenumyeHneTo Ha obesleHkaTa HaMupa oTpaXkeHne B nedyanbata unu sarybara
3a nepwopa. Korato pgOageH KpeauT e uOeHTMMUMpaH Kato Hecbbupaem W crefq
MPUKMIOYBaHe Ha BCUYKM 3aQbIDKUTENHW MO 3aKOH mpouedypu u onpefdensiHe Ha obuwiaTa

3aryba no Hero, KpeauTbT ce OTNMCBA.

B cnyqa|7| 4Ye B nocrnensall nepuon cymarta Ha 3ary6MTe oT obes3ueHka ce Hamanu u ToBsa
HamarneHue Moxe 00eKTUBHO Aa ce CBbpXe CbC CcbOWTUe, HacTbLNWMO crnepq npn3HaBaHeTO Ha
obesleHkaTa, ToraBa HamaneHneTo Ha 3ary6|/|Te oT obe3leHKa ce ocblLEecTBsIBa B nevanbarta

unu 3arybaTta 3a nepuoga.

duHaHCcOB8U akmueu Ha pa3rnoJioXxeHue 3a npodaxba

AKo e Hanuue oGeKTUBHO CBMOETENcTBO 3a ob6e3lueHka Ha KanuTanoB WHCTPYMEHT,
HeolLeHsIBaH MO cChnpaBednuBa CTOMHOCT, 3arybata ce onpedens kaTo pasnuka Mexay
oT4YeTHaTa MYy CTOMHOCT M HacTosilata CTOMHOCT Ha o4YakBaHUTe ObAeLiy NapuyHU MoToLM,

OVUCKOHTUPaHM C NpoueHTa Ha TeKyllaTta na3apHa OXO4HOCT.

KoraTto 3a akTuB, NPEOLIEHEH MO CrpaBeAnvBa CTOMHOCT B ApYyruTe BceobxBaTHM 4OXOAM MMa
00eKTMBHO cBMAOETENCTBO 3a obesleHka, HaManeHUeTo, OTYEeTEeHO KaTo 3aryba B gpyrute
BCeobXBaTHU 1OX0OAM Ce NPexBbLPIst B nevanbaTa wnu 3arybarta 3a nepuoga v ce otymTa kato

YacT oT 3ary6|/|Te oT 06e3ueHka, aopu (*)I/IHaHCOBVIﬂT aKTUB OJa He € OTNncaH.

B cnyyain ye B nocnefBaly nepuof cripaBegnMeBata CTOMHOCT Ha Ab/rOB MHCTPYMEHT Ha
pasnonoxeHue 3a npopaxba HapacTHe M YBENUYEHUETO MOXe Ada Obde CBbP3aHO CbC
cbbuTtue cnepn obesueHaBaHeTo, obesLeHkaTa ce penHTerpmpa B neyanbara nnm 3arybara.

Mmotu n obopyaBaHe

NmoTtuTe 1 o6opyaBaHeTo ca NpeAcTaBeHn B 0TYeTa 3a (PHAHCOBOTO CbCTOSIHME MO LieHa Ha

npmp,o6|/|BaHe, HamMarlrieHa ¢ Ha4vucrneHata amMopTu3auuna n HadmcneHarta obesLeHka.

AMOpTVI3aU,I/IF|Ta ce HauyucnsaBa Ha 0asa nuHenHMs MeTod no yCTaHOBEHN HOpPMKU C uUen

HamansBaHe CTOMHOCTTa Ha ,El,'bﬂrOTpaIZHI/ITe aKTMBM B paMKuTe Ha O4YakKBaHUA CPOK

Ha

TAXHOTO M3NOJ13BaHe. |_|0-,El,0ﬂy ca npepgcraBeHun unsnons3BaHuTe rogunHn amMopTu3aunoHHU

HOpMU:
AKTUBU
e Crpagun
o CbopbxeHusa n obopyasaHe
e CTOnaHcKkun nHBeHTap
e TpaHcnopTHW cpeacTsa
e [logobpeHunsi Ha HaeTu crpaaun

%
3-4
10-50
10-20
10- 20
2-50

AKTMBUTE He ce amopTuaupaT 0O MOMEHTa Ha TAXHOTO BbBeXAaHe B ekcnioatauus wu

NPeXBbPIIAHETO UM OT aKTUBU B NpoueC Ha n3rpaxgaHe B CbOTBETHATA KaTeropmna aktuBu.

HeMaTepMam-m aKTuBH

HemaTepuanHuu aktveu, npugobutu ot [pynarta, ce oTumTaT Mo LieHa Ha npuooGusaHe,

HamarneHa c HaTpynaHaTa amopTU3aums 1 CbC 3arybute oT obesLeHka.



AMopTH3aUMsATa ce U3uncnsaBa Ha Gasa NUHENHUs MeTo[ 3a Nnepuoda Ha OYaKBaHUS CPOK Ha
nonseaHe. MNo-gony ca NpeAcTaBeHn U3non3saHMTe roguiHi aMmopTU3aLUOHHN HOPMMU:

AkTnBM %
e JlnueHsn 10-20
e [IporpamHu npoaykTn 8-50

(m) MpoBusumn

MpoBK3nsA ce oTYMTa B OTYETa 3a PMHAHCOBOTO CbCTOSIHME, Korato [pynarta e noena 3akoHOB
UMM [OOrOBOPEH aHraXMMEHT B pe3ynTaT Ha MuHano cbOuTue, noracsiBaHeTo Ha KoeTo e
BEPOSITHO Aa 6bAe CBbp3aHO C HamarnsiBaHe Ha UKOHOMMWYECKM MOJI3n U MOXe Aa ce HanpaBu
HadexdHa oleHka Ha cymMaTa Ha 3agbiikeHueTo. B cnyyait ye edeKkTbT € CbLUECTBEH,
NpoBM3NATa ce onpeaens yYpe3 AMCKOHTMpaHe Ha o4yakBaHuTe GbAeluy NapuyHK NoToun Ha
6asa AMCKOHTOB hakTop. [UCKOHTOBUAT (pakTop ce onpedens npeau obnaraHe ¢ AaHbUM U
oTpassiBa TekylliaTa nasapHa oLeHka Ha CTOMHOCTTa Ha napuTe BbB BPEMETO U TaM, KbAETO €
NoAXOASLLO, CreundpuYHUTE PUCKOBE 3a 3a4bIKEHNETO.

(n) AxuenTtu

EouH akuenT Bb3HUMKBA, koraTo [pynarta ce cbrnacsiBa ga nnartu, Ha onpedeneHa 6baelua
JaTa, onpegeneHa cyma no noeT aHraxumeHT. AkuenTute Ha Mpynata Bb3HMKBAT Hall-Beye
Mo NOTBbPAEHM aKpeauTMBY, NPeABWKAALLM NallaHe B U3BECTEH Nepuop crnef nonyvyaBaHe
Ha HeoGxoOMMWUTE OOKyMeHTWU. [pynaTa ce goroBaps NOBEYETO 3aAbIDKEHUs Mo akuenTu aa
6bAaT nNnaTeHn Ha No-KbCHa AaTta OT TaaW, Ha KOATO KIMEHTBLT nnalla cymata. AKuenTuTte ca
oTpaseHu B ApYrv NpuBeYeHn cpeacTea.

(o) [JaHb4HO obnaraHe

JaHbkbT Bbpxy Mevan6arta 3a nepvoda BKMOYBA TeKyll AaHbK W MPOMSIHA B OTCPOYEHUS
AaHbk. TekylMAT OaHbK BKMOYBA CymMaTa Ha [aHbKa, KOATO criegBa [a ce Nnatu BbpXy
o4YakBaHaTa obnaraema nevanba 3a roguHaTa Bb3 OCHOBa Ha JelicTBallaTa JaHb4yHa CTaBKa
KbM [EHS Ha U3roTBSHE Ha oT4eTa 3a (PUHAHCOBOTO CbCTOSIHME W BCUYKM KOPEKLMU BbPXY
ObIDKUMUSA JaHbK 3@ MUHANU roauHN.

OTCpO‘-IeHl/IﬂT OaHbK Ce U34ncngaBa 4pes npunaraHe Ha MeToda Ha GanaHcoBUTE nacuBeu
BbpPXYy BCUYKM BPEMEBU Pa3SIMKM Mexay GanaHcoBaTa CTOMHOCT Ha AafeH akTUB U nacue
CblflTaCHO CYETOBOAHUTE OTYETU U CTOMHOCTTA, N3YNCNEHA 3a JaHbYHN LEenu.

OTCpoYeHUsT AaHbK ce usuncnsisa Ha Gasata Ha AaHbYHUTE CTaBKW, KOMTO ce ovakeBaT fa
6baaTt AencTeallm, KoraTo akTUBBLT Ce peanuavpa Mnu 3agbihKeHMeTo ce noracu. EdektsT
BbpPXY OTCPOYEHUS1 AaHbK OT NPOMsiHA Ha [aHbYHWUTE CTaBKM Ce OT4MTa B nedvanbarta unm
3arybaTa, C U3KIMIOYEHNE Ha cny4YyauTe, KoraTo ce OTHacs 4O CYyMW, OTYETEHU WUNKU B ApyruTe
BCeoGXBaTHU OOXOAWN UMK AMPEKTHO B COOCTBEHUS KanuTarn.

OTcpoyeH [JdaHbyeH akTMB Ce npu3HaBa CcamMO [0 pasmepa, OO KOWTO € BeposiTHO
nony4aeaHeTo Ha ObAelin AaHbYHM neyandbu, cpelly KOUTO MOXe Aa Ce OMON30TBOPAT
Heunsnon3BaHUuTe AaHb4HU 3ary6|/| nnn gaHb4yeH KpeguT. OTCpOHeHI/ITe AOaHBbYHU aKTUBU ce
HamansBaT B CbOTBETCTBME C HaMarneHMeTo Ha BEPOATHOCTTa 3a peanusvmpaHe Ha AaHbYHM
nonaw.

(p) CblecTBEeHU CYETOBOAHWU OLIEHKU U npeueHKn npun npunaraHetTo Ha c4YeToBOAHATa
NoJINTUKa

pynaTta npaBu OUEHKU U OOMYyCKaHUS, KOUTO 3acaraT OTYETHUTE CTOMHOCTU Ha akTUBUTE U
nacusuTe npes3 criegsallaTa guHaHcoBaTa roguHa. OueHKUTE U NPeLEeHKUTe HenpeKkbCHaToO
ce npepasrnexaat U ce 6asvpaT Ha UCTOPUYECKUA ONUT U ApYrM haKTopu, BKIOYUTENTHO



(i)

(i)

(a)

(r)

oYyakBaHe Ha Obaewm CcbOWUTUS, KOMTO Ce CMATaT 3a OCHOBaTEeNHW MNpu ornpeaeneHu
obcToATencrTaa.

3azy6u om obe3uyeHka Ha Kpedumu u e3emMaHusi

pynaTa exxemece4yHo npepasrnexaa KpeauTHUs cvm nopTdpenn, 3a ga onpegeny cToMHocTTa
Ha obesueHkaTa. [Mpu onpegensHe ganu 3aryba ot obesueHka TpsAbBa ga O0bae npusHata B
neyan6ata unu 3ary6aTa, pynata npeueHsiBa ganu Uma AaHHW, NOCoYBaLLM HaNU4YMeTo Ha
N3MEpPUMO HamarneHue B NPOrHo3vpaHuTe GbAewwmn NapmMyYHM NOToLM OT NOPTAENS C KPeanTH,
npean TakoBa HamarneHwe ga 6bae MAeHTUdULMPAHO 3a KOHKPEeTeH kpeauT oT nopTtdenna.
O6cTosiTencTBaTa MoraT Ja BKMAYBAT HaNMYHW JaHHM, NokasBallM Ye e Mmarno HeraTuBHa
MpoMsiHa B MaTexXocnocobHOCTTa Ha KpeguTononydatendte OT fafdeHa rpyna  Wnu
HaUMOHaNHM UNM MECTHU MKOHOMUYECKM YCNOBWS, CBbP3aHM C MPOCPOYMsITa Ha aKkTMBU Ha
rpynaTa.

PHKOBOACTBOTO M3NoM3Ba npeLeHky, 6asnpaHn Ha NCTOPUYECKM OMUT OT 3arybu 3a akTuMBM C
XapaKTepUCTMKU Ha KpeaWUTHUSt pUck U obekTUBHM obcTosiTencTea 3a obesleHKa, CXOAHU C
OHe3n B nopTdenna, koraTo nnaHupa ObpelmTe nNapuUYyHM NOTOUM Ha nopTdenna.
MeTogonorusita U NpeanonoxeHnsITa, U3Nos3BaHN 3a OLiEHsSIBaHe KaKTo Ha cymaTa, Taka U Ha
nagexuTte Ha ObAelinTe NapuvyHW NOTOLM Ce Mpernexaart perynsipHo, 3a a ce HamansT
pasnukMTe Mexay ovyakBaHaTa 3aryba u paktuyeckara 3aryba.

ModoxodHu aHbUU

Mevan6ata Ha MpynaTa e 06eKkT Ha gaHbYyHO obnaraHe B HSIKOMKO HOPUCAMKUMUK, NPU KOETO
ce npunaraTt 3Ha4yuTenHN NpeueHKn Nnpu onpeaensHeTo Ha AaHbuuTe. Mima MHoro onepauuu
N M3YUCIEHMS, 3a KOUTO KATErOPUYHOTO ONpeaensiHe Ha AaHbUWUTE € HECUTYPHO B HOPMarHUA
GusHec. pynaTa oTYMTa NacMBM NO OYAKBAHWU Pe3ynTaTu OT AaHbYHU NPOBEepKU, 6asnpaHmn Ha
npeueHkaTa ganv we 6baaT AbIMKMMU OOMbIHUTENHM AaHbuu. KoraTto oKOHYaTenHUST
pes3ynTaT OT Te3u AaHb4HM MPOBEPKU Ce pasnvyaBa OT NPedBapUTENHO OTYETEHUTE CyMM,
Tasu pasnuka Le UMa BrnsiHMe BbpXy TEKYLLUTE AaHbUM U OTCPOYEHUTE AaHblLM B Nepuoaa,
B KOWTO Te ce onpeaernsr.

[doxoau Ha aKkuus

pynaTa npefctaBsl AaHHM 3a OCHOBHM JOXOAM Ha akuusi M OOXOAM Ha akuusli ¢ HamareHa
CTOMHOCT 3a OOWMKHOBEHM akuuu Ha BaHkata. OCHOBHMTE JOXOAM Ha akuusi ce usvucnsieat
kaTo ce pasgenu nevanbata unu 3arybata 3a nepuopa, noanexawia Ha pasnpegeneHue
mexagy —nputexaTenute Ha  OOWKHOBEHM akuum Ha bBaHkata  (uvicnuten)  Ha
cpegHonpeTerneHns Gpoit Ha AbpKaHWTe OOWMKHOBEHW akuuuM 3a nepuogda (3HameHaren).
[loxoauTe Ha akuMsl ¢ HamarieHa CTOMHOCT ce onpenensaT kaTo nedyan6aTa wunu 3arybata 3a
nepuoda, NoAnexala Ha pasnpeferneHne Mexay nputexarenute Ha OBMKHOBEHU akuuu Ha
BaHkata u cpegHonpeTerneHus 6poli Ha ObpXaHUTEe OOWKHOBEHM akuuu 3a nepvogda ce
KOpUrMpaT ¢ egeKkTa OT BCUYKM MOTEHUManHu OBMKHOBEHM akuuMWM C HamaneHa CTOWMHOCT,
KOWTO Ce CbCTOSIT OT KOHBEPTUPYEMM 0BNMraLum 1 onuum BbpXy akLuu.

Joxoau Ha nepcoHana
MnaHoBe ¢ geuHMpaHn BHOCKN

lMnaH ¢ gedwuHMpaHM BHOCKM € MnaH 3a OOXOAM Crep HamyckaHe, cnopef kowto [pynara
nnawa BHOCKM Ha OPYro NuLE M HAMa HUKaKBM NPaBHU UMW KOHCTPYKTUBHU 3adbIDKeHUs Oa
nnawa JonbfHUTENHW CymMu crieg ToBa. Bnactute B CbOTBETHUTE CTpaHM  HOCAT
OTrOBOPHOCTTa 3a OCUIypsiBAHETO Ha MEHCUM Mo MnfaHoBe 3a [fedUHMPaHU BHOCKMW.
Pa3xoguTe no aHraxmnmeHTa Ha OaHkaTa ga npeBexaa BHOCKU Mo nnaHoBeTe 3a geduHUpaHm
BHOCKM, CE€ NpuU3HaBaT TeKyLLO B ne4vandu u 3aryom.

MnaHoBe ¢ geduHnpaHn goxogmn

Mnan c JJ,e(*)I/IHMpaHM goxoam e nnaH 3a goxoau cnen HanyckaHe, pasfiimyeH OT nnaH C
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AeduHnpaHu BHOCKM. HETHOTO 3aAbrkeHne Ha pynaTa 3a nnaHoee ¢ AeUHUPaHN JOXOAM
Ce u34ncnsiBa kato ce nporHosupa cymata Ha ObAelnTe [OXOA4U, KOUTO CRyXUTEnuTe ca
npuaoctunM B 3aMsaHa Ha CBOWUTE YCnyri B TEKYLUWS U NPELXOAHUN Nepuoaun; n TO3u AoX0f ce
JUCKOHTUPa, 3a fa Cce onpefeniu HeropaTa HacTosLLa CTONHOCT.

baHkaTta uma sagbimkeHue 3a u3nnaljaHe Ha [JOXO/4 NPy HamyckaHe Ha Te3n CBOM CRyKUTenu,
KOWTO Ce MEeHCMOHMPaT B CbOTBETCTBUE C U3UCKBAHWATA Ha 4un. 222, an. (3) ot Kogekca Ha
Tpyna (KT) B bvnrapus. CvobpasHo Tesn pasnopenbu Ha KT, npw npekpartasaHe Ha
TPYAOBUS AOTOBOP Ha CRyxuUTesn npngobun npaeo Ha neHcus, paboTodaTenaT My uannaiia
obesLyeTeHne B pasmep

Ha ABe Mece4Hu OpyTHW paboTHK 3annatu. B cnyvait, Ye pabOTHUKLT UMK CYXUTENST UMa
HatpynaH ctax oT 10 u noseye roAuHM KbM [JaTaTta Ha MNEHCUOHMpaHe Npu ChLiUA
pabotofaren, obesLlleTeHNETO e B pa3Mep Ha LLUeCT MeceyHu GpyTHK paBoTHu 3annatn. Kbm
Aartarta Ha oT4yeTa 3a (PMHAHCOBOTO CLCTOSHWE PLKOBOACTBOTO OLEHSIBA MPUBMU3UTENHUA
pasMep Ha noTeHUuanHuTe pasxonu 3a BCUYKWM CAYXWUTENU, Ypes USMNOoN3BaHeTo Ha Metosa
Ha NPOrHO3HUTE KPeaUTHU eanHNLN.

Hoxoan npu npekpardsaHe

Hoxoau npu npekpartaBaHe ce NpuaHaeaT KaTo pa3xof, korato pynara ce e aHraxwpana
fCHO, ©e3 peanHa BB3MOXHOCT 3a OTKas, C oduuuaneH nogpobeH nnaH, ¢ KOUTo unu Aa
npekpatu paboTHW OTHOLUEHWs MNpeAn HopmanHata faTa Ha MeHCUoHWpaHe, wnu aa
npefocTasm obe3LeTEeHNs Npu NpekpaTsBaHe, B pe3ynTaT Ha NpeAnoXeHne, HanpaBeHo 3a
HacbpyaBaHe Ha [OOPOBOMHOTO HamyckaHe. [JOXOAW Npu npekpartsasaHe 3a A0OPOBOMHO
HamnyckaHe ca npu3HaTy kaTo pasxod, ako pynaTta e oTnpaBuia ouLmUanio NpeasioxeHme
3a [JOOPOBOMHO MpekpaTsaBaHe W e BEeposTHO, Ye odepTaTa e Gbae npueTta, a BposT Ha
npvenuTe Moxe Aa Ce OUeHW HagexaHo. AKo obeslleTeHns ce AbIKaT 3a nosevye oT 12
Mecella cfef kpas Ha OTYETHWUSA NEPUOA, Te ce ANCKOHTUPAT A0 TAXHATa HacTosLa CTOMHOCT.

KpaTKOCquHM 40oXo4aun Ha HaeTn nuua

3afbrKeHUs 3a KpaTKoCPOYHUTE AOXOAM Ha HAeTW NULa Ce OLEHABAT Ha HEAWCKOHTMpaHa
Gasza 1 ca oT4YeTeHW KaTo pas3xof Korato CBbP3aHNTe C TSX YCryru ce npefoctassT. Macus ce
npv3Haea 3a cymaTa KOSiTO ce ovaksa Aa Obhe u3nnareHa no KpaTkocpoyeH GOHyC B napw
wnu nnaHoBe 3a pasnpeneneHve Ha nedanbata, ako [pynata uMa npasBHO unK
KOHCTPYKTMBHO 3adbiKEHWe fda 3annatv Tasu cyma KaTto pesynTar oT MuHanu ycryru,
NpefocTaBeHn OT CIYXUTEN, U 3aAbIDKEHNETO MOXEe Aa Ce OUeHW HagexaHo. [pynaTa
npr3HaBa KaTo 3aAbJDKEHWE HeAWCKOHTMpaHaTa Cyma Ha OLEHEeHUTe pasxoau Mo nnarteH
rofuLLIeH OTNycK, ovakBaHu Aa ObAaT 3annareHn Ha CryxuTenuTe B 3aMsiHa Ha Tpyaa UM 3a
N3MUHaNNs OTYEeTEH nepuos.
[MbpBa nHBecTnumornHa 6anka ALl onoBecTsBa, Ye npes TPETO TpuMeceumne Ha 2012 r.:

1. Hama HeobuuaiHm 3a [pynata (no pasmep, No xapakTep Ux no BPeMeTOo Ha NPOABSABAHETO CW)
aKkTuBW, nacmsy, COBCTBEH KanuTar, HETHN JOXOAU W NapPWUYHM NOTOLIN.

2. Hsama HeobuyaliHu 3a feliHOCTTa MPOMEHU B YCMOBHUTE akTUBM W NacuBu crieq nocnegHus
roaunleH UHaHCOB OTYET.

3. Hama nagagenn, noraceHu unm obpaTHo U3KYNEHU KanuTarnoBu MHCTPYMEHTMU.

4. He ca HayncneHu unun nannaTeHn GUBMAEHTU.

N3MBITHUTENEH OUPEKTOP:

. KOCTOB

1"



MEXKXIVWHEH JOKJIA L
3A
JEHHOCTTA HA ,, JTIbPBA HTHBECTUIIMOHHA BAHKA” AJ]
kbM 30 centemBpu 2012 r.

(Ha KOHCOJIMIUPAHA OCHOBA),

M3roTBeH cbriacHo 4i. 1000, an. 4, T. 2 ot 3akoHa 3a MyOJIMYHOTO NMpeAJIaraHe Ha
neHHH KHuoka (BIITIHK) v yin. 33, a1. 1, T. 2 u 1. 6 1 an. 3 ot Hapenoa Ne 2 na
Komucusra 3a punancos Hagzop (KP®H) 3a npocnexTure npu ny0JM4YHO Npeajaraie u
JAOIyCKaHe 10 ThProBHsl HA PeryJHPaH Na3ap Ha HeHHN KHHUKA M 32 Pa3KPUBAHETO Ha
HH(popManus oT MyOJUMYHHUTE APYKeCTBA H APYIUTe eMUTEHTH HA IIEHHN KHUKA

[Ipe3 neserre mecena Ha 2012 r. ,IlppBa mHBecTumonHna Oanka” AJl (ITWUb,
bankaTta) mpoIBIKM yCHEIIHOTO CU PAa3BUTHUE, YTBBbP)KIAABallKW 10 KaTErOpUYEH HA4YMH
MSICTOTO CH HAa WHOBATHMBHA, CTA0WJIHA M KOPEKTHA KPEAWTHA WHCTUTYIMS Ha OaHKOBHS
masap B cTpaHaTa u Ha bankaHure.

OcHoBHU MOMeHTH oT AeiiHocTTa Ha [11b npe3 neserte mecena Ha 2012 r.:

» Ha 19 sayapu 2012 r. [IUb AJ] nmybnukyBa yBegoMJIeHHE 3a TIPOMSHA B ChCTaBa Ha
YIIPaBUTEIHUTE OpraHu Ha bankara;

= Ha 30 smyapm 2012r. IIUb AJ] mnpencraBu TpuMmecedyeH (UHAHCOB OTYET
(HekoHcoNUaUpaH) 3a AeiHocTTa cu kKbM 31.12.2011 r.;

= Ha 2 deBpyapu 2012 r. IIspBa nuaBectunmonHa 6anka AJl o0sBu, ye B THProBcKus
PETUCTHP Ca BIMCAaHU NPOMCHUTC B CbCTaBa HA YHpaBI/ITeHHI/IH CBbBCT U HaA Ha,Z[SOpHI/ISI
CBhBET, onoBecTeHu Ha 19 siuyapu 2012 r.;

* Ha 29 c¢espyapu 2012r. IIMUb AJl mpeacraBu TpumeceueH (UHAHCOB OTYET
(koHCONMMaMpaH) 3a AeHocTTa cu 32 KbM 31.12.2011 r.;

= Ha 1 mapt 2012 r. IIppBa uHBecTuiMOHHA Oanka AJl myOiMKyBa yBeZOMIICHHE,
Kacaemo peltuHrute Ha bankaTa ot pelitunrosa arennus Fitch Ratings;

» Ha 26 mapt 2012 r. Ge npeacTaBeH HEKOHCOJIUIUPAHUAT OJUTHUPAH TOJIUIIICH OTYET Ha
I[MIUB 3a 2011 r.;

= Ha 28 mapr 2012 r. [IMb AJ] nybnukyBa TOAMIIHHUS KOHCOIMMIAUPAH (OJUTHPAH)
¢bunancoB otvet Ha [IbpBa nHBecTHIIMOHHA Oanka AJl kbMm 31 nexemBpu 2011 r.;

* Ha 9 anpun 2012 . Geme CBUKAaHO PelOBHO OO0 chOpaHHWE Ha aKIMOHEpUTE Ha
[IspBa maBecTUIOHHA Oanka AJl, HacpoueHo 3a 22 maii 2012 .;

* Ha 2 wmaii 2012 r. 64xa nyOJuKyBaHM HEKOHCOJHMJIUPAHUTE (PMHAHCOBH OTUETH Ha
[IspBa maBecTunonna 6anka AJ] kem 31 mapt 2012 r. (HeomuTUpanu);

* Ha 22 maii 2012 r. [IspBa nHBeCTHLIMOHHA OaHKa 00SBU Pe3yITaTUTE OT MPOBEACHOTO
penoBHO 0010 ChOpaHHWe Ha akHoHepuTe Ha bankara, a Ha 29 mai 2012 r. Gemre
nyOJIMKyBaH MPOTOKOIBT OT TOBA ChOpaHHE;

ITUF AJ] — Meoicounen ooknao 3a oetinocmma xom 30 cenmemspu 2012 2.



Ha 31 wmait 2012 r. 6sxa myOIMKyBaHM KOHCOJNMIMpPAHUTE (PUHAHCOBH OTYETH Ha
[IspBa maBecTunonna 6anka AJ] kem 31 mapt 2012 r. (HeomuTUpaHn);

Ha 27 ronn 2012 r. [IppBa MHBECTUIIMOHHA OaHKa CIIEYETH 3a BTOPU IIBT TOJIAMaTa
Harpajga Ha Acouuanus ,,banka Ha ronuHata” 3a banka Ha 2011 r.;

Ha 30 ronu 2012 r. 6e myOnukyBaH HEKOHCONUAUPAHUS (OAUTUPAH) (PUHAHCOB OTYET
Ha [IspBa mHBecTumonHa Oanka AJ] xbm 30 rorm 2012 T., a KOHCOJUIUPAHUST
(omutupan) ¢unancoB otuer Ha bankara kpM 30 1oHu 2012 r. Ge nmyOnuKyBaH Ha

30.08.2012 r.;

Ha 19 cenremBpu 2012 r. 6e myOnuKyBaHO YBEIOMJIEHHE, Kacaello PeUTHHTUTE Ha
[IspBa maBecTUIIOHHA OaHKa oT areHmus Fitch Ratings.

Ilpeeneod na oetinocmma na IUB kom 30 cenmemepu 2012 2. ha KoHCOMUOUPAHA OCHOBA

Jlannu 3a akmueume xvm 30 cenmemepu 2012 .

bankara ce Hapexga Ha TPETO MSCTO MO aKTUBU cpell OaHKUTE B CTpaHaTa, KaTo
moo0OpsiBa MmazapHaTa CH MO3UIMUS C IBe MecTa. B yclioBUs Ha CHIIHA KOHKYPEHIIUS
[IUb noBumaBa mnasapHus cu 11 mo aktuBu Ha 8.5% (2011 r.: 7.9%), karo
banancoBoro umcno Ha bankara xpm 30.09.2012 r. mapactBa cbc 707 MIH. JB.
copsimo 31.12.2011 r. u e 6,882 mutH. 1B.

VYBEJIMYEHNETO HA aKTUBHUTE € PE3YNITaT TJIaBHO OT PhCTa HAa MPUBJICYCHUTE CPEACTBA
OT JPYrd KJIMEHTHU 3a nepuoga — 670 muH. 1B., uniito nmazapeH asi ot 10.0% xbM
kpas Ha 2011 r. ce yBennuaBa Ha 10.5% u IIMb 3ama3Ba TperoTro MsACTO cpen
OaHKUTE B CTpaHaTa Mo TO3U Nokazaten. [lo mpuBiedeHu cpenctBa oT GU3HYECKU

nuna bankara ce HapexJa Ha BTOPO MsICTO B OaHKOBaTa CHCTEMa C Ma3apeH ISl OT
13.9%.

Kpeoumen nopmebetin

BanancoBara croifHOCT Ha KpeauTHHUs nopTdeiin Ha [IbpBa MHBECTUIIMOHHA OaHKa
kbM 30.09.2012 r. mapactBa ¢ 358 myH. nB. cmpsmo 31.12.2011r. m pgoctura
4,540 man. nB. C mazapen 151 oT 8.2% oT KpenuTuTe Ha HeUHAHCOBU MHCTHTYLIUU
B OaHKOBaTa cucreMa baHkaTa ce Hapekaa Ha MeTO MACTO M Noxo0psiBa MO3ULMATA
cu crpsamo kpasg Ha 2011 r. ¢ exgno msacto. Ilo oTHOUIEHME Ha KOPIOPATUBHUTE
kpenutH, [T e Ha Bropo mscto cpen O6ankure B ctpaHata (2011 r.: 3-To mMscTO) €
nazaped 151 oT 10.1%.

Jlannu 3a neuanoama kem 30.09.2012 2. na koncoruoupana ocnosa

[TNb nmomoOpsiBa mo3unusATa Cu B OaHKOBAaTa CUCTEMa M CE€ HapeXaa Ha METO MSCTO
no mneyvanba (ceaqmo msicto 3a cbuus nepuon Ha 2011 r). Hernata mewanba Ha
KOHCOJIMIMpaHa OCHOBA CJIeJl JaHBYHO oOyiaraHe 3a aeBeTMmeceunero Ha 2012 1. e
22,411 xui. nB.

OO6mwmTe mpuxoau OoT OAHKOBH OIepaluu 3a JieBeTte Mecena Ha 2012 r. Bp3IM3aT Ha
176,956 xwu. 5B., KaTO HETHHUAT JIMXBEH J0X0X € B pa3mep Ha 113,391 xuum. nB., a
HETHUAT JOXOJ OT TAKCU ¥ KOMHUCHOHH — 54,586 xwn1. 1B.

3a Tpeto Tpumeceure Ha 2012 r. oOmuUAT nMpUXox OT OAHKOBH ONEpalUy € B pa3zMep
Ha 63,646 xui. nB, ¢ 334 Xuj. JIB. MOBeYE CIpsSIMO TpeTro Tpumeceune Ha 2011 r.,
JBJDKAIO CE TJIaBHO HA PHCT MPU HETHUS KOMUCHUOHEH A0X01 OT 346 Xui. JB. U

ITUF AJ] — Meoicounen ooknao 3a oetinocmma xom 30 cenmemspu 2012 2.



HapacTBaHE NpPH HETHHUS PE3YJNTaT OT ThProBUS W MPEOLEHKH C BajlyTa U LICHHU
kHWKa ¢ 1,754 xwn. nB. Ilpy amiMUHUCTpATUBHUTE Pa3XoJy 3a ChIIUS NEPUOJ Ha
roauInHa 0aza ce OTYNTA HAMAJIEHHE ¢ 233 XUII. JB.

o Koeguyuenm na 1uxeuonocm

3a ma mojacurypu HOpPMaJHO cu (pyHKIMOHMpaHe, baHkara Mmoabp’ka ONTUMATHO
KOJIMYECTBO JHUKBUIHU aKTHBU. KoeUIMEHTHT Ha IUKBHIHU akTUBH KbM 30
centemBpu 2012 r. cerinacHo Hapen6a 11 va BHbB e 29.61%

e Kanumanoeu pecypcu
Koedummentst Ha kanuTanosa ajgekBaTHOCT Ha [IMB A/l xbm 30 centemBpu 2012 1.
e 12.34 %, a amexBaTHOCTTa Ha KamuTtajga oT mbpBU pen € 10.70%, B pamkute Ha
msuckyemute crnopen Hapenba 8 na BHB chorHomenus. Ilpu usumcnsBane Ha
kanutanoBara ajnekBatrHocT [IMBb mnpumara MexayHapoJHOTO CHOpa3yMEHHE 3a
karnutana (bazen II), Taka kKakToO € BB3MPHUETO B €BpPOICHCKUTE TUPEKTHBU 1 Hapenba
Ne 8 na BHbB.

o  O6wo 159 knonose u ogpucu 6 cmpanama
Kem 30 cenremBpu 2012 r. obmusT Opoii Ha kioHOBeTe W oducure Ha [IbpBa
nHBectuimonHa 6anka AJl B bwarapus e 159. B choTBeTCTBHE ¢ MOJMTHKATA CH 32
ONTUMU3HpaHe Ha e(EeKTUBHOCTTA Ha KJIOHOBaTa Mpexa Mpe3 JEBeTTe Mecela Ha
2012 r. bankara 3akpu odwuc ,Ilanma” B rp. Pasrpan, oduc ,,Jlornykos” B Tp.
Codus, oduc ,Ilukagunu-3anan” B rp. Bapha, oduc ,,Enemar” B rp. Codust u oTkpu
oduc B FOrozamanuus yausepcuret ,,Heodur Prsicku™ B rp. biaroesrpaz,.
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Ilpunoscenue 1

HHO®OPMALHA KbM 30 cenmemepu 2012 2.
1o 49iI. 33, AJ1. 1, T. 6
OT HAPE/[BA Ne2
3a npocnekmume npu nYOIUUHO npediazane u OONYCKaHe 00 MbP2OsUs. HA Pe2yIUpPan na3ap
HA YeHHU KHUMCA U 30 PA3KPUBAHEMO HA UHGOpMayus om nyoIuyHume opysicecmed u
opyaume eMumenmu Ha YeHHU KHUXCA

a) nHdopmanus 3a IPOMEHUTE B CUETOBOJHATA MOJUTHUKA MPE3 OTUETHUS IEPUO, IPUUNHUTE
3a TSAXHOTO M3BBPIIBAHE M MO KaKbB HAYMH CE€ OTpa3sBaT Ha (PUHAHCOBUS pe3yaTaT U
coOCTBEHUS KaluTal Ha EMUTEHTa

Hama nacmvnunu cobumus.

0) nHdopmanus 3a HaCTHIIUIM IPOMEHN B MKOHOMHUYECKATa Ipyla Ha eMUTEHTa, akO y4acTBa
B TaKaBa Ipyrma:

Bowc. 6yxesa ,,8” no-oony.

B) MH(opMaIys 3a pe3yaTaTuTe OT OPraHU3aLMOHHU IPOMEHU B PAMKUTE HAa €MHUTEHTA,
KaTo mpeoOpa3zyBaHe, Impoaax0Oa Ha ApyXKecTBa OT HMKOHOMHMYECKAaTa TIpyla, anopTHU
BHOCKH OT JPYKECTBOTO, JaBaHE IIOJ HA€M Ha HMMYIIECTBO, JBJITOCPOYHU HMHBECTHLUHU,
[IPEYCTaHOBABAHE Ha JICUHOCT:

Ha 24.01.2012 2. ¢ Twpeosckus pecucmvp e enucano npeobpasysawemo Ha ,, boikan
Gavinenwva  cvpsucuc”’, 3a Koemo e NnooadeHo 3aseieHue 3a npeodOpazyeare Ha
29.12.2011 2. C uanpasenomo npeobpazyeane e NpPOMeHeHA NPABHOOP2AHUZAYUOHHAMA
¢dopma na opyscecmeomo om EOOI 6 EAJ]. ,, boakan ¢hatinenwvn cvpeucuc” EAJ] e
aKyuoHepHo Opyscecmeo ¢ eoHocmenenna cucmema. Opeanu na opysxcecmeomo ca Cvgem
Ha Oupexmopume 6 cvcmas Ceemocnas Monoosancku, Cmanucnas boowrxos, Mapuana
Caoocaxnuea u Apasuno Mymxykaman, 3a usnviHumeneH oupekmop e uzopauw Apaguro
Mymxyxkaman, kanumanvm Ha Opysicecmeomo e pasnpeoener 8 1000 noumennu d6e3naruyHu
00OUKHOBEHU aKyuu, CMOUHOCMMA Ha écaka om koumo e 50 nesa.

Ha 20.06.2012 2. e uzsvpuena npomana 6ve euoa Ha axyuume na ,,30K ©U XEJIT” AJ],
EUK: 200103397, kamo cvwume om OOUKHOBEHU NOUMEHHU CA CMAHAIU OOUKHOBEHU
noumennu oesnaruunu, oOpou axyuu: 5000 000, nmomumanrna cmotinocm: 1 6. Ha
26.06.212 2. e uzeévpuiena npomsaHa 8 npedcmasiasawus U Ynpasiasawus OpyiHcecmeomo,
Kamo e 0c800600eH OoceauiHusm usnviHumenen oupekmop u unen Ha Cveema Ha
oupexmopume 0-p Ceemoszap AuinadvHoé u Ha He2080 micmo e uzbpana 2-xca Henu
Hewiesa, na kosimo e 6b310CeHO U YNPAGIEHUEMO HA OPYHCECBOMO KAMO U3NBIHUMENLEH
oupexmop.

I) CTAHOBMIE Ha YIPAaBUTEIHUS OpraH OTHOCHO BB3MOKHOCTHTE 3a peaju3alus Ha
nyOIMKyBaHU MPOTHO3M 3a pe3ysITaTUTe OT TeKyllaTa (MHaHCOBAa rOJMHA, KaTO CE OTYUTAT
pe3yaTaTuTe OT TEKYHIOTO TpUMecedne, KakTo Hu HuHpopMmauus 3a (aKTOpUTe MU
00CTOSITENICTBATa, KOUTO III€ TOBJIHSAT HA MMOCTUTAHETO HAa MPOTHO3HHUTE PEe3yJTaTH Haii-
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MaJIKO 3a CJICIBAIIOTO TPUMECCUHE:
He ca nyonuxysanu npoenosu 3a pesynmamume 3a 2012 coouna.

1) TaHHH 3a JIMIATa, MPUTEXKABAIIH MPSKO U HEMPSKO HAi-MaJKo 5 Ha CTO OT IJIACOBETE B
001110TO ChOpaHue KbM Kpasi Ha ChOTBETHOTO TPUMECCUHUE, U MPOMEHUTE B MPUTEKABAHUTE

OT JIMLIaTa I1aCoOBC 3a IICpruoaa OT Kpas Ha NPCAXOAHUSA TPUMCECCCUCH ICPUOMI:

bpou akyuu % om kanumana

I'-1 llexo Munes 31,830,000 28,94
I'-u UBaiino Mytaduues 31,830,000 28,94
Legnano Enterprise Limited, Kumrbp 8,450,000 7,68
Domenico Ventures Limited, Bpurancku Bupmxuncku octposu 10 695 000 9,72
Rafaela Consultants Limited, Bpurancku Bupmxuncku octposu 10 695 000 9,72

e) JaHHHU 3a aKIUUTC, IPUTCIKABAHU OT YICHOBCTC HA YHPABUTCIIHUTC U KOHTPOJHU OPraHU
Ha €EMUTCHTA KbM Kpasd Ha CbOTBETHOTO TPHUMECEUYHE, KAKTO WU MPOMEHUTEC, HACTBIININ 3a
nepruoaa OT Kpasd Ha NpCAXOAHUA TPUMECCUCH MECPUO/] 3a BCAKO JIMIC TOOTACITHO:

Kom 30 ronu 2012 2. Kom 30 cenmemepu 2012 2.
Ynenoee na Ynpasumennus
cveem 5 % 5 %
Bpoit arayuu om kanumana Bpoit arayuu om Kanumaia
Bacun Xpucros 21676 0,02 be3 npowmsina
Mas Oiidanom 2350 0,00 Be3 npomsiHa
Jumutep Koctos 0 0 bes npomsna
CaerocnaB MoagoBaHCKH 0 0 Be3 npomsina
CranncnaB boxkkoB 0 0 Be3s npomsina
Kovm 30 ronu 2012 2. Kwvm 30 cenmemepu 2012 o.
Ynenoge na Haoszopnus cveem ) % om ) %
Bbpoui axyuu Bbpoui axyuu
Kanumana om Kanumana
I'eopru Mytaduuen 9 454 0,01 Be3 mpowmsina
Eprenu Jlykanos 168 739 0,1 Be3 mpowmsina
Mopaan Ckopuen 19 125 0,02 Be3 mpowmsina
Mas I'eopruesa 11 388 0,01 be3 npomsina

) wHGOpMAIK 32 BUCSIIM ChACOHU, aJIMUHUCTPATUBHU WJIM apOUTPAKHU MPOM3BOJICTBA,
Kacaely 3abJDKCHHsI WJIM B3eMaHUs B pasMmep Haii-manko 10 Ha c¢ro oT coOCTBEHHS
KaluTall Ha €MUTEHTa; aKo o0mara CTOMHOCT Ha 3aIb/DKCHUSATA WIM B3E€MaHHATA Ha
E€MHUTEHTa 110 BCUYKU 00pa3yBaHU MPOU3BOJCTBA HAAXBBPS 10 HA CTO OT COOCTBEHUS MY
KaIruTall, ce MpeAcTaBst HHPOPMAIUs 3a BCSIKO MTPOU3BOICTBO MOOT/ICITHO:

Hama nacmonunu cobumus.

3) uHMOpMaIKs 32 OTIHYCHATUTE OT €MHUTEHTAa WJIM OT HEroBO ABLICPHO JIPYKECTBO 3aEMH,
IPEJOCTaBsIHE HAa TapaHUUM WM [MOEMaHe Ha 3aJb/DKEHUS OO0ILO0 KbM €IHO JIHIE WIH
HETO0BO JBLIEPHO JPYKECTBO, B TOBA YUCIIO M HA CBBP3aHHU JIMIIA C IIOCOYBAHE HA XapakTepa
Ha B3aUMOOTHOILEHUATA MEX/ly EMUTEHTA U JIMLIETO, pa3Mepa Ha HEU3IUIaTeHaTa IJIaBHUIIA,
JMXBEH IPOLEHT, KpaeH CPOK Ha IOracsiBaHe, pa3Mep Ha MOETO 3aJbJKEHUE, YCIOBUS U
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CpOK:

ITvpea uneecmuyuonna banxka A/l e xkpeoumuna uncmumyyus, 4acm Om Yusmo OCHOBHA
OdeliHocm e npedoCMABsIHemo HA Kpeoumu uiu opyeo uHawmcupane. B moszu cmucva 3a
nepuooda 0o 30 cenmemepu 2012 2. ne ca Hacmvnuiu cvOUMUS U3BLH OOUYALIHAMA OEUHOCT
Ha baukama.
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Ilpunoxncenue 2

HHOOPMAITHA K'BM 30 cenmemepu 2012 2.
110 471. 33, AL 3
OT HAPEJIBA No2
3a npocnexkmume npu nyoaudHO npeodiazane u 00NycKane 00 Mbp2oGUs HA Peylupar nazap
HA YeHHU KHUJICA U 30 PA3KPUSAHEMO HA UHHOPpMayus om nyoaudnume Opyacecmed u
opyeume eMumeHmuy Hd Yeunu KHUNCA

[ Coeaxu medicdy cebpsanu nuyda, CKIOYEHU Npe3 OMyYemuus nepuod Hd mexyuamad
Qunancosa 200una, KOUMo ca NOGIUANU CHULCCMBEHO HA (DUHAHCOBOMO CLCMOSHUE ULU
pesyrimamume om 0eunoCcmma Ha OpYHCECMEomo 6 mo3su Nepuoo:

IIbpBa naBecTHiMOnHa Oanka AJl CKIIIOUBA CJIEIKH CHC CBHP3AHM JIMIA B IPOIEca Ha CBOSTA
obnyaiina GaHKOBa NEHHOCT IPM YCIIOBHS, KOUTO Ouxa OWiiM oOMuYaliHM TIPH CKIIOYBAHE HA
CIICIKM C HECBbp3aHu Jiuna. Te3nm CHENKH He BIUSST BBPXY (DUHAHCOBOTO CHCTOSHEE U

pesyararure ot AedHocrra Ha IIppBa nHBecTHIMOHHA Oanka AJ].

2. Ilpomenu ¢ ckurouenume cOeiKku CbC CEbP3ANU TUYd, ONOGECMEHU 8 200UUHUS OMYe,
KOUMO UMAMm CvblyeCmeeno 6b30eUCmeue 6bpxy QUHAHCOB0MO CoCMOHUE UL Pe3YIMAmume
om OeuHocmma Ha OpyIcecmeomo npe3 CbOMEemHUsL Omyenmen nepuoo Ha mexywama
Qunancosa coouna.

Kem 30.06.2012 1. B cxmroueHuTe CHEIKH ChC CBBP3AHM JIMIA HE €4 HACTBHIMIH IPOMEHH,
KOHTO MMaT CHINECTBECHO BBH3JCHCTBUE BHPXY (DMHAHCOBOTO CHCTOSIHUE M PE3YJITATHTE OT

JernocTTa Ha [IspBa nnBecTunmonna 6anka AJJ.

Jlumutep Koctos Bacun Xpucros
M3mreaHurenes TupexTop . MY M3neinHuTeneH nupeKkTop
ITpencenaren na YC e Yiern na YC
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JAERJIAPAIIU S

o wi. 1000, an. 4, 1. 3 or 3akona 3a ny0,IHYHOTO Mpeaarane Ha nennn kumka (3IIIIK) u .
33,an. 1, 1. 3 or Hapea6a Ne 2 na KO®H 3a npocnekTaTe Npu nyGauuHo npeaaarane u
A0IycKaue 10 ThProBusi HA PeryJIMpaH Ha3ap HA HeHHH KHHKA M 32 PAa3KPHBAHETO Ha

nndopvanus oT MyO/JIHYHHTE APY:KECTBA U APYrHTe EeMHTEHTH HA NeHHH KHHKA

Honynonnucanure, Hdumutbp Koctos KocToB, M3NBIHMTENCH AMPEKTOp W Mpejcenaresn Ha
VYnpagutenanus cbBeT Ha Ilbpsa uHBecTMHMOHHAa Oanka AJl, u Bacun XpuctoB Xpucros,
U3ITbJIHATESIEH JMPEKTOP W 4JIeH Ha YIpaBuTeNHMA ChBeT Ha [IbpBa uHBecTHUMOHHA Ganka AJl,
YJIOCTOBEPsIBaME, e JOKOJKOTO HU € U3BECTHO:

. KOMIUIEKTHT (DUHAHCOBHM OTYETH (KOHCOIMAMPaHH) Ha [IbpBa uuBecTHLMONHA GaHka AJ] KbM
30 cenremapu 2012 1., chCTaBeHU CHITIACHO MPUIOKUMUTE CUETOBOIHU CTAH/IAPTH, OTPA3SABAT
BAPHO W 4eCTHO uH(pOpPMALMATA 3a AKTUBMTE M MacHBuTe, (MHAHCOBOTO CHCTOSHHE H
nevainbara Ha [IbpBa nHBecTuMoHHA Oanka AJ.

u MEXKIMHHHUAT JIOKJIaj 3a JekHocTTa Ha [IbpBa unBecTunnonHa 6anka AJl kem 30 CENTEMBPHU
2012 r. cbabprka gOoCTOBEpeH Mperie Ha uHpopmarmsTa o wi. 1000, an. 4, T. 2 ot 3akoHa 3a
nyOJUMYHOTO Npe/ijlaraHe Ha [EHHH KHIGKA.

Y

Jumvutsp KoctoB Bacun Xpuctos
HsibianuTeneH qJupexTop e H3nbiiHUTE IEH AUPEKTOP
[Ipeacenaren na YC Ynen na YC

30 noemBpu 2012 1.
rp. Cotus
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