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VBakaeMu rocroja,

CprnacHo M3MCKBaHMATAa Ha 3aKoHa 3a MyOGIMYHOTO NpejjaraHe Ha wueHHH kHwka (ITILK) u
HapeOUTe 3a MPHIAraHeTo MY, B Ka4eCTBOTO CH Ha MyGIMYHO JAPY’KECTBO M EMHTEHT Ha OOJIMrallyu,
AOMyCHAaTH 10 TbProBHs Ha peryjivpaH masap, NpuioxkeHo Bu wusmpalamMme HeKOHCONMMAHpaH
(HeoanTHpaH) pUHAHCOB OTHYET 3a AekHOCTTA Ha [IbpBa HHBecTHLMOHHA GaHka Al kbM 30 cenTeMBpH

2015 r., ceabpxkant:

1. Kommnnekr ¢punancosu otyetu kbM 30.09.2015 r. cwriacHo 4. 1000, an. 4, 1.1 ot 3TITILIK;

[MosicuuTenHu Genexku kbM puHaHCOBUTE O0TYeTH KbM 30.09.2015 r.;

MesxauHeH poktaj 3a aeitHoctra o 4wi. 1000, an. 4, 1. 2 ot 3IIIILIK;
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4. Jlexnapauus no wi. 1000, an. 4, 1. 3 ot 3IIILK;
5

Hudopmanus ceraacHo Hapen6a Ne 2 na Komucusta 3a GuHAHCOB HaJ30p 3a MPOCIEKTHTE
npH IyOaMYHO MpejuUlaraHe u A0MycKaHe 10 ThProBUs Ha peryJupaH rnasap Ha UEHHH KHKa
M 33 pPa3KpUBaHETO Ha MHQOpMalLMs OT MyOIUYHUTE APYXKECTBA M APYTHTE EMMTEHTH Ha

LICHHH KHHXKa,

Ilmvrép KocTos

W3nbiaHUTENeH JUPEKTOP
[Ipencenaren Ha YC

C yBaxkeHHe,

Mas Oiidanom
H3nbnHuTeNeH JAPEKTOP
Ynen Ha YC



MbPBA MHBECTULIMOHHA BAHKA A/l

HekoHconmamnpan otuer 3a ¢pMHaHCOBOTO cbCTOsIHUE KbM 30 centemspw 2015 .

HeoAuTUpPaH
8 Xusn. ne.
30 centemBpu 31 pekemBpu 2014
2015r. [
AKTUBM
MapuyHKM cpeacTea v B3eMaHUA OT LEHTPanHu 6aHKu 1310641 1629121
®UHAHCOBM aKTUBM 3a TbpryBaHe 13 219 8 887
MHBecTUUMM Ha pasnonoxeHue 3a npoaaxba 620 904 485 674
®DUHAHCOBM aKTUBM AbPXKAHKU 40 Nagex 204 176 29 253
B3emaHua oT 6aHKM U GUHAHCOBU MHCTUTYLMUM 116 027 80559
B3emaHus OT KANEHTH 5810714 5734295
Mmotu 1 obopyasaHe 103 504 104 806
HemartepuanHu akTnsmn 11 361 13 410
[epuBatu AbprKaHu 3a ynpaBieHWe Ha pucka 3455 4019
TeKyLn AaHDBYHM aKTUBM 737 94
AKTMBM NpnaobuTh KaTo obesneyeHus 536 152 517391
Opyrv aktnem 43 611 38 326
ObLLO AKTUBH 8774 501 8 645 835
NACUBU U COBCTBEH KAMUTAN
3a4b/mKeHUA KbM 6aHKK 3168 10 229
3a4b/IKEHUA KbM APYTU KIUEHTH 7 086 830 6507 864
[eno3unt Ha MUHUCTEePCTBO Ha PUHaHCUTE 512 606 901 844
Opyrv npusnevyeHu cpeacTsa 172 569 177 544
[AbNroBo KanuTanos MHCTPYMEHT 44 267 103 160
XubpupgeH awvnr 198 768 195 447
MacmBKM N0 OTCPOYEHM AaHDBLM 3105 3333
TeKywu AaHbYHM NacuBuU - 912
Opyrv nacusu 16 366 17 093
OBLLO NACUBU 8037679 7917 426
AKUMOHEpPEH Kanutan 110 000 110 000
Mpemun OT eMUCUM Ha aKLUK 97 000 97 000
3aKOHOBM pe3epBu 39 861 39 861
MpeoueHbYEH pe3epB Ha UHBECTULMUTE Ha Pa3no/IoXKEHME 3a
npoaax6ba 5304 6843
MpeoueHbYEH pe3eps Ha HEABUKUMU UMOTH 4500 4500
HepasnpepeneHa neyanba 480 157 470 205
OBLLO COBCTBEH KAMUTAN 736 822 728 409
8774 501 8 645 835

ObLLO NACUBU U COBCTBEH KWTAII

AMMUTBP KOCTO(B'

M3nbnHuTeNneH an pEKTQp
MAS OM®ANOLL Q
P

N3nbAHUTENEH APERTQ

XUBKO TOA40OPOB
FnaBeH pUHAHCOB AUPEKTOP




MbPBA UHBECTULIMOHHA BAHKA AL

HekoHconuaupaH oTyeT 3a npoMeHuTe B COGCTBEHMSA KanuTan 3a AeBeTMece4YueTo, npuknioysao Ha 30 centemepu 2015 r.

HeoAUTUpaH
8 Xurn. ne.
lMpeoueHbYeH peseps lMpeoueHbYeH
Ha MHBECTULMUTE Ha pesepB Ha
AkunoHepeH Mpemun ot Hepasnpeaenexu pa3nonoxexue 3a HeABWKUMUTE 3aKoHoBM

KanuTan emMucum nevantm npoaaxda MMOTH pesepsu O6wo
Canpo kbM 1 sHyapum 2014 r. 110 000 97 000 284 211 3032 4500 39 861 538 604
O6wo BceobGxBaTHU foxoam 3a
nepuoaa
HeTtHa neyan6a 3a aeBeTTe Meceua,
npukntoysBawum Ha 30 centemepu 2014 r. - - 24 169 - & - 24 169
[pyru BceoGxBaTHU Aoxoam 3a
nepuoga
MpeoueHbYEH pe3epB Ha UHBECTULMUTE
Ha pasnonoxeHue 3a npoaaxba = = = 1493 - - 1493
Meyan6a ot npuaobusaHe Ha AbLIEPHO
npeanpuaTME NpusHaTa npy BNuBaxe - - 152 310 = - - 152 310
Mevan6a Ha OHWOHGaHK EA[] 3a neTtTe
meceua ot M. oktomepu 2013 r. 40 M.
tespyapu 2014 r. npusHaTa npu BNMBaHe - - 3103 - - - 3103
Canpo kbm 30 centemBpu 2014 r. 110 000 97 000 463 793 4525 4 500 39 861 719 679
Canpo kbm 1 aHyapm 2015 . 110 000 97 000 470 205 6 843 4 500 39 861 728 409
O6uo Bceo6xBaTHU Aoxoam 3a
nepuopa
HeTHa neyanba 3a peseTTe Meceua,
npuknioyBawm Ha 30 centemepu 2015 . - - 9 952 = = - 9 952
Opyru Bceo6xBaTHM foxoam 3a
nepuopga
MpeoueHbYeH pe3eps Ha UHBECTULMUTE
Ha pasnonoxeHve 3a npoaaxba TN - - (1539) - - (1539)

= )

Canpo kbm 30 centemBpu 2015 1. 110 000 97 000 480 157 5 304 4500 39 861 736 822

ANMUTBP KOCTOB
N3nbaHUTENEH AMPEKTOP

MASA OM®AIOLL
M3nbaHUTEeNEH AUPEKTO,

KMBKO TOA0OPOB ’
[naseH $pUHAHCOB AMpeKTOp /// (




MbPBA UHBECTULMOHHA BAHKA AL

HekoHconuaupaH oTyeT 3a Bceo6xBaTHUTE AOXOAM 3a AeBeTMeceyneTo, NpuKNYBawo Ha 30 centemepu 2015

HeoaWUTUpaH
8 xur. ne.
AeBeT Meceua, heBeT Mmeceua,
NPUKNIOYBAaLLM HA NPUKNIOYBALLM Ha
30 centemBpu 2015 30 cenTemBpM
r. 2014 r.
Mpuxoan oT Nuxswn 355753 380 160
Pasxoau 3a nuxeu (170 914) (199 955)
HeTeH nuxBeH aoxon 184 839 180 205
Mpuxoan OT TakC U KOMUCUOHHN 71 456 75 007
Pa3xoau 3a Takc 1 KOMUCUOHM (14 089) (14 550)
HeTeH noxon OoT TakCu U KOMUCUOHMU 57 367 60 457
HeTHW Npuxoan OT TbProBCKK onepauunn 8 077 10 463
[pyrv HETHW onepaTUBHW NPUXOAM 9 380 11 396
OBLWO NPUXoaOM OT BAHKOBU OMEPALIUA 259 663 262 521
ALMUHUCTPATUBHK pasxoam (130 776) (134 345)
Ob6esueHka (98 761) (85 898)
Opyrv pasxoan, HETHO (19121) (15 423)
NEYANBA NPEAU OAHBYHO OBJTATAHE 11 005 26 855
Pa3xoau 3a gaHbUM (1 053) (2 686)
‘HETHA TIEYATIGA 9 952 24 169
Opyru Bceo6xBaTHU AOX0AM 3a nepuoaa
Mo3uuuu, KOUTO crieaBa UNuM morat ga 6bAaT peknacuduumupaHu B
nevyan6a unwu 3aryba
MpeoueHbYeH Pe3epB Ha MHBECTULMUTE Ha pasnonoxeHune 3a npogaxda (1539) 1493
O6wo apyru BceobxBaTHU AOXOAM (1539) 1493
OBLLO BCEOBEXBATHM ooxoau / 4 8413 25 662

[MMUTBP KOCTOB (// ,.

M3nbnHUTENEH ANPEKTOP

/

MAA ONDANO
N3nbnHUTENEH AUPEKTOP

XWUBKO TO4OPOB
lnaBeH GUHAHCOB AUPEKTOP




MbPBA MHBECTULIMOHHA BAHKA Afl

HexoHconuampad oTyer 3a Nnapu4HKUTE NOTOLM 3a AeBeTMECeYMeTo, NPUKNIYBawo Ha 30 centemepy 2015 r.

HeoAnTUpaH
8 Xun. ne.
ACBET Meceda, . DeBer Mecena,
NpUKNYBawm Ha 30 npuknoYBalM Ha 30
centemBpu 2015 r. centemBpu 2014 r.
HeTex napuyeH NOTOK OT OCHOBHA AeAHOCT
HertHa nevanba 9 952 24 169
Kopekumm 3a Henapu4HK onepauun
OBesueHka 98 761 85 898
HeTeH nuxeeH goxop (184 839) (180 205)
AMOPTUIALUMA HA MATEPUANHK N HEMATEPWANHN AbLNTOTPaNHKW aKTBN 12 838 14 166
Hauncnexn aadsumn 1053 2 686
(Meyan6u) ot npogaxba U OTNUCBAHE Ha MATEPWANHW U HEMATEepWanHX AbNrOTPaNHN aKTUBW,
HETHO (105) (11)
(MevanGu) oT npoaa#tu Ha APYrM aKkTUBK, HETHO (241) (194)
(62 581) (53 491)
MNpomenu B aKTUBKTE, yYacTBallW B OCHOBHaTa AeAHOCT
(Yeenumyesne) Ha (hHAHCOBMTE aKTMBK 33 ThpryBaHe (4 331) (2 449)
(YBENWYEHWE) HA WHBECTULMMTE Ha pa3nonoxeHune 3a npoaaxba (137 321) (8 3086)
(YBenuyeHue)/HamaneHue Ha BaeMaHna 0T BaHku u PUHAHCOBK MHCTUTYLIMK (39 406) 14 027
(YBENMYEHWE) HA B3EMAHWA OT KNUEHTU (92 178) (88 431)
(YBenuueHue)/HamaneHue Ha Apyrv aKTMem (5 364) 38 913
(278 600) (46 246)
Mpomenu B nacuBMTE, yYacTBaWM B OCHOBHAaTa AeHHOCT
YBenwdyexue/(HamaneHme) Ha 3aAbmkeHnus KbM BaHku (7 061) 12173
YBenu4yeHne/(HaManeHue) Ha 3aABLIMKEHUA KbM APYrv KNWEHTW 163 672 (97 845)
HeTtHo yBenwyeHue/(Hamanedwe) Ha apyriu nacvuen (84) 12 984
156 527 (72 688)
Mony4eHn nuxen 230714 246 902
Mnartexn nuxsn (145 759) (197 903)
Mony4yexHn ANBMABHTH 1290 546
MnateH gaHbk BLpXy nevanbara (2 666) (1959)
HETEH MAPWYEH NOTOK OT OCHOBHA AEWHOCT (101 075) (124 839)
MapuyeH NOTOK OT MHBECTHLHOHHA AGAHOCT
(MpuaobueaHe) Ha ABNrOTPANHKM MATEPUANHK U HemaTepuanHu aKTuen (9 780) (6901)
MNpopabu Ha ALNrOTPaNHW MaTepuantk U HemaTeprantiy akTnen 398 17
Mpoaaxbu Ha Apyrk akTmem 22 419 5061
(YBEnM4eHue)/HamaneHue Ha MHBECTULIMN (174 758) 178 341
HETEH NMAPWYEH NOTOK OT MHBECTULMOHHA EWHOCT (161 721) 176 518
D®uHaHCcUpaHe
WMannallaHe Ha NOAYWHEH CpOYeH ABbNr - (24 655)
YeenuuieHwe/(HaManexue) Ha pyrv 3aemHu cpeacTea (4 884) (28 615)
Wannawa+e Ha ABNrOBO KanuTanos WHCTRYMEHT (54 762) -
HETEH NAPWYEH NOTOK OT ®UHAHCUPAHE (59 646) (53 270)
HETHO (HAMANEHUWE) HA NAPUYHWUTE CPEACTBA (322 442) (1 591)
NAPUYHU CPEACTBA B HAYANOTO HA RERHOOA 1682 887 1308 810
1360 445 1307 219

NAPWYHW CPEACTBA B KPﬁSﬂA NEPUOLA

C

IMMWUTBP KOCTOB
WMantisuTeneHd JupexkTop

AR ONOANOW

L
WanbanaTeng gupe&lm?\\

WMBKO TOAOPOB
rnaeex QUHaHCos AMPEKTOR




NPUNOXEHUE KbM HEOOANTUPAHUA HEKOHCOJNIMANPAH MEXXOUHEH ®MHAHCOB OTYET
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HA NbPBA MHBECTULIMOHHA BAHKA ALl
KbM 30.09.2015T.

NMOACHUTENHW BENEXKMW
Ba3sa 3a usroresiHe Ha huHaHCOBUTE OTYETH
MpaBeH cTaTyT

L/ 1bpBa MHBecTMUMoHHa 6aHka” ALl (baHkaTa) e cb3gageHa B Penybnuka bbnrapus n uma
cepanuile v agpec Ha ynpasneHue: rp. Codus, 6yn. OparaH LlaHkos 37.

BaHkata Mma nbneH 6aHkoB nuueH3, n3gageH oT bbnrapckata HapogHa 6aHka (BHB),
crnopen KOWTO MOXe da M3BbpLUBa BCUYKM GaHKOBWM onepaumn, paspelleHn oT 6bnarapckoTo
3aKOHOAATENCTBO.

BaHkaTta uma yyxxgectpaHHu gerHocT B Kunbp.

B pesynTtaTt Ha ycnewHo nbpBUYHO NYGNMYHO MpeanaraHe Ha HOBWM akumm Ha Bbnrapckata
doHgoBa 6opca - Codus, baHkaTa e perncrtpmpaHna kato nyénuyHo apyxecteso B Perncrbpa
Ha Komucusita 3a cMHaAHCOB Haa3op B CbLOTBETCTBME C pasnopenbdbute Ha 3akoHa 3a
nyGnvyHO NpegnaraHe Ha UeHHM kHuka Ha 13 toHu 2007 T.

Mpunoxumu ctaHpapTi

Tean MEeXOWHHUM CbkpaTeHu UHAHCOBM OTYETM Cca M3rOTBEHM B CbOTBETCTBME C
MexXayHapoaeH cyetoBoaeH ctaHaapT 34 , MexXanHHO pnHaAHCOBO OTYMTaHe".

npe,ﬂCTaBﬂHe Ha (*)MHaHCOBVITe oT4yeTHn
drHaHCOBUTE OTYETU Ca npeacrtaBeHn B 6'bJ'IFapCKVI leBoBe, 3aKpbrneHn 4o Xunaaa nesa.

®duHaHCOBNTE OTYETM Ca WM3rOTBEHW CbIMACHO MpUHLMNA Ha cnpaBeAnvBaTa CTOMHOCT 3a
AepvBaTUBHUTE (DUHAHCOBWU WMHCTPYMEHTU, (PUHAHCOBWUTE aKTMBU U MacuBWU 3a TbpryBaHe,
KaKToO M aKTMBWUTE Ha pasnorioXxeHue 3a npoaaxba. [OpyruTe pMHAHCOBM aKTMBM M MacUBM,
KaKTO 1 HepMHaHCOBUTE aKTUBM U NacuBK, ca OTHETEHM NO aMopTU3MpaHa UK Nctopuyecka
CTOWHOCT.

HacTtoawuTe (bI/IHaHCOBVI oTyeTn Ha baHkata He ca KOHCOnMnanpaHu. Tesn nHansuagyanHu
q)l/IHaHCOBI/I OT4HETU npepactaBnAaBaT HepasaesiHa Y4acT OT KOoHconnaunpaHuTte q)I/IHaHCOBVI
OTHETN. I/IchopmaLu/m 3a OCHOBHM OOXOoOAM Ha aKuuna € npeacraBeHa B KOHconuMaupaHuTe
q)l/IHaHCOBI/I OTHETU.

OCHOBHM efleMeHTU Ha cYeToBOAHAaTa NOJSITUKA

CueToBOAHaTa NonuTMKa NpunaraHa ot baHkata npu M3roTBAHETO HA HACTOSLLMTE MEXANHHU
CcbkpaTeHu (OUHAHCOBM OTYETU € cbliata, KOSTO € MpuIioXeHa npu W3roTBAHETO Ha
nocrnegHuTe rogvwHn (UHAHCOBM OTYETU 3a rogvHaTa, NpuknoyBalla Ha 31 gekemBpu
2014r.

Mpu3HaBaHe Ha npuxoau
Jluxeu

Mpuxoaute OT U pasxoauTe 3a NIMXBM Ce Npu3HaBaT B nevan6ata unu 3arybarta cbrinacHo
MPUHLUMNA Ha HauyucnsiBaHeTo Ha 6asa edeKkTMBHA [OXOAHOCT Ha akTuBa (macuea) wnu
CbOTBEeTHaTa NPOMEHNUBA AOXOAHOCT. EPEKTUBHUAT NUXBEH MPOLIEHT € TO3U, KOWTO TOYHO
OVUCKOHTMpa O4YakBaHUTE ObAely napuyHM MnallaHuMs WU NOCTbMNNEHUs Npe3 cpoka Ha
cbllecTByBaHe Ha GbI/IHaHCOBI/IFI akKTB UM nacuB 0o OanaHcoBaTa CTOWMHOCT Ha akTUBa WUInu
nacuBa. KoraTo msuucnsea eqeKkTMBHUSA NMXBEH npoueHT, baHkaTa oueHsBa ObaewuTe
napuyHn notouwm, OTUYUTANKN BCUYKU OOroBOpHU ycrnoBuaA Ha CbI/IHaHCOBI/IFl WHCTPYMEHT oes
ObaewmTe 3aryoum ot kpeaura.

M3umcnasaHeTo Ha e@eKTVIBHVIH JINXBEH NPOLUEHT BKI4YBa BCUYKN KOMUCUOHU, MOJTYHEHU UMK
nnaTteHn, Kakto U OTCTBbMNKU UM NpeMnn, KOUTO ca HepasgesiHa 4acT OT eq3€KTVIBHVIFI NNXBEH
NPOLUEHT. TpaH3aKLI,MOHHI/ITe pa3xogn ca BbTPELIHO NpUchLn pa3xoan, ANPEKTHO OTHaACALLN
Ce KbM I'IpM,EI,O6MBaHeTO, EeMUTUPaHETO UMM OTNNCBAHETO Ha (bMHaHCOB aKTnB U nacums.
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MpusHaBaHe Ha Npuxoaun, NpoabIlKeHne
Takcu u KOMUCUOHU

I'Ipmxop,MTe OT N pa3xoauTe 3a TakCn U KOMUCUOHU OT (*)VIHaHCOBVI yCrnyrn Ha baHkaTa ce
npun3HaBart B nevyan6ara unu 3ary6aTa KOrato CbOTBE€THaTa yCnyra € n3BbpLieHa.

HemHu npuxodu om mbp206cku onepayuu

HeTHute npuxogn OT TbProBCKU oOnepaunn BKIKYBAT npuxoam n pas3xognm ot I'IpOﬂ,a)KGVI n
NPpOMEHN B CnpaBenmBata CTOWMHOCT Ha CbVIHaHCOBVI aKTBM N NacuBn 3a TbpryBaHe, KakTto
npuxognTte OT TbpProBuA C YyXAaecCcTpaHHa Ballyta U KypCOoBUTE pPa3Jyinkku, npounstndawin ot
npeoLueHKaTa Ha OTKpuTaTa BanyTHa no3numa Ha BbaHkara.

HAueudenmu

Mpuxoante OT AOMBMAEHTM Ce MNpu3HaBaT, korato Ce peanu3upa MpaBoTO 3a TAXHOTO
nony4yasaHe. OBMKHOBEHO TOBa € AaTaTta, KbM KOSITO AbpXKaTenute Ha akuuu u ganose morat
Aa nony4vat ogobpeHnss ANBUAEHT.

MpUHUMNK Ha OTYNTAHE HAa UHBECTULUU B AbLUEPHU NPeanpUATUs
MHBecTMUuuUTE B OAbLUEPHN NPeanpuaTus ce OTYMTaT Mo LieHa Ha npuaobuBaHe.
BanyTHu onepauum

®dyHKUUOHaIHa easlyma u easiyma Ha npedcmassiHe

PuHaHCOBUTE OTHETM Ca npencraBeHn B 6'bJ'IFapCKI/I JleBOBE, KOATO € d)yHKLI,I/IOHaJ'IHaTa
BanyTa u Banyrtarta Ha npeacrtaBdaHe Ha baHkaTa.

COdenku u canda

OnepauuuTte c YyxaecTpaHHa BanyTa ce oTyMTaTt BbB (PYHKUMOHaNHaTa BanyTta no o6MeHHNs
KypC, MPUNOXMM B [OEHs Ha MW3BbplUBaHe Ha caenkata. [lapuyHM akTuBM U Macuew,
OEHOMUWHMpPaHW B YyXAecTpaHHa BaryTa, ce oTuyMTaT BbB (PYHKLMOHanHaTa BanyTta no
3aKMYNUTENHUS KYpC B AEHS Ha M3roTBsIHE Ha OTYeT 3a (PMHaAHCOBO CbCTosiHMEe. KypcoBaTta
pasnuvka, npousTvyalla oT NnapuMyHM No3nNLMK € pasnukaTa Mexay amopTuaMpaHata CTOMHOCT
BbB (QyHKLMOHaNHa BanyTa B HayanoTo Ha nepuopa, kopurupaHa ¢ edekTuBHaTa nuxea u
nrnawaHnsTa npes nepuoga W amopTusMpaHaTa CTOMHOCT B YyKAecTpaHHa BaryTa
npesanyTupaHa no Kypca B kpasi Ha nepuoga. HenapuyHu akTMem 1 nacveu AEHOMUHUPAHU B
Yy)KOeCTpaHHM BanyTW, KOUTO Ce oT4yMTaT No crpaBeasiMBa CTOMHOCT, Ce MpeBpbLLaT BbB
hyHKUMOHanNHaTa BanyTa Mo Kypca Ha fdaTaTta, KbM KOSTO € onpejerfieHa crpasenveara
CTOWHOCT.

YyxdecmpaHHuU OeliHocmu

PyHKUMOHaNHaTa BanyTa Ha YyxgecTpaHHuTe genHoctn B Kunbp pbKOBOACTBOTO Mpuema, ye
e eBpo. [Npu onpefensHe Ha (pyHKUMOHaNHaTa BasnyTa Ha YyXXOeCTpaHHUTe OeNHOCTU ce
B3emMa npensui, Ye Te OCbLLEeCTBABAT CBOSATA AEMHOCT KaTo NPOAbIMKEHME Ha OeMHOCTTa Ha
OCHOBHaTa OT4YeTHa eavHuLa.

PurHaAHCOBU aKTUBU

BaHkaTa knacuduumpa huHaHCOBUTE CY akKTUBW B CriegHUTe KaTteropun: oMHaHCOBU akTUBH,
OTYMTaHM NO cnpaBednMBa CTOMHOCT B neyanba wnu 3aryba; Kpeoutn U B3eMaHus;
WHBECTULMM, ObpXaHW [0 nagex; MHAHCOBM akTMBW Ha pasnofioKeHue 3a npojaxoa.
PbkoBoacTBOTO onpefensd knacudukaumsata Ha MHBECTULUUTE MPU MbPBOHAYaNHOTO UM
npusHaBaHe.

duHaHcOoeU aKmueu, omyumaHu no cnpasedsnuea cmoliHocm e ne4yanbama unu
3azybama

MosnumaTa cbOobpxa OBe NoAgkaTeropuv: (PMHAHCOBU akTMBU ObpXaHW 3a TbpryBaHe U
aKkTMBW, MbpBOHAYanHoO ornpegernieHn 3a oTyuTaHe Mo cnpaBednMBa CTOMHOCT B nevyanbara
unu 3arybara. [lageH oMHaHCOB aKTMB Ce Knacuduumpa B Ta3u KaTeropusi ako e npugobur ¢
uen npogaxba B KpaTbK CPOK UM € onpedernieH B Ta3u KaTeropms OT pbKOBOACTBOTO, 3aL0TO
NpeacTaBsiHETO My ce oueHsBa M HabnogaBa Ha 6asaTa Ha crnpaBednvBaTta My CTOMHOCT.
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[llepvBaTMBUTE CbLLO Ce KaTeropusmpaT KaTo AbpXKaHW 3a TbpryBaHe, OCBEH ako He ca
onpeaeneHy 3a XxemknpaLim UHCTPYMEHTH.

Kpedumu u e3emaHus

er,D,VITVITe n B3E€MaHuATa Ca HeaepuBaTUBHU CbVIHaHCOBVI akTmBn C d)VIKCVIpaHI/I nnn
onpegendaeMun nnawaHnda, KOMTO HE Ce KOTUpaT Ha aKTMBEH Mnasap. Te Bb3HMKBAT KOrato
baHkaTta npenoctaBAaA napwu, CTOKU WK YCNYrn NpAKo Ha OJTbXHUK be3 HamepeHune 3a
TbpryBaHe Ha B3eMaHeTO.

HAwbpxaHu Ao nadex

MHBecTuuumnTe, AbpKaHu Ao nagex ca HegepuBaTUBHU (OMHAHCOBM aKTUBM C OUKCUPAHN UIn
onpegendemMun nnawaHna mn (bI/IKCI/IpaHI/I nagexu, 3a KOMTo pPpbKOBOACTBOTO Ha BaHkata nma
HaMepEeHNETO N Bb3MOXHOCTTA Aa M AbpXu oo nagex. Ako baHkata pelwm ga npogasa unm
npeKnacmbmu,Mpa nose4ye OT HeCblleCTBEHa CyMa akTMBWU, ObpXaHW 00 nagex, udanata
Kateropus cnegBa gda 6bae npeknacuduuupaHa kato akTMBM Ha pasnofiokeHue 3a
npopaxba.

Ha pa3nonoxeHue 3a npodaxba

MHBecTuummTe Ha pa3nosnoxeHne 3a rlpo,u,a>|<6a Ca HegepuBaTuUBHU d)I/IHaHCOBI/I aKTUBKN, KOUTO
ce npegswxaga pna 6boaT ObpXaHW 3a HeonpepeneH nepuog OT BpeMe U eBeHTyallHO
npogageHn npu HyXga oOT JIMKBUMOHOCT WM NPOMEHU B JINXBEHWUTE MPOLEHTH, 0OMeHHUTE
KypcoBe U LEHUTE Ha KannTarioBute MHCTPYMEHTW.

lpu3HasaHe

Mokynkute n npogaxbute Ha (PMHAHCOBM aKTUBW, OTYMTaHW MO CNpaBeAnvMBa CTOMHOCT B
neyanbata unu 3arybata, AbpXaHW A0 Magex W Ha pasnonoxeHuve 3a npogaxba ce
npu3HaBaT Ha gaTarta Ha JgocTaBsHe Ha aktueute. KpeautuTe Bb3HMKBAT, KOrato cymuTe ce
npegocTaBAT Ha KpeguTononyyatenuTte. Bcudkum  duHaHCOBM akTMBM Cce npusHaBaT
MbpBOHAYarHoO Mo crpaseanuea CTOMHOCT MNNIOC, B cnydyal Ha (PUHAHCOB akTMB He Mo
cnpaBeAnnBa CTOMHOCT B nevanba unu 3aryba, TpaHCaKUMOHHMTE pasxoaum.

PuUHaHCOBM aKTUBMU, NPOABLITKEHNEe
OueHsieaHe

AKTUBUTE Ha pasnonoxeHne 3a npodaxba u UHAHCOBUTE aKkTUBWU, OTYUTAHWU MO
cnpaBeanuBa CTOWHOCT B nedvan6ata wnu 3arybaTta crnep MbpBOHayarHO MpuU3HaBaHe ce
oTyMTaT No cnpaeBefnuBa CTOMHOCT. Kpeautute M B3eMaHusiTa U MHBECTULMUTE, AbpXaHU [0
nagex ce OT4uTaT MO amopTM3MpaHa CTOMHOCT, MpW npunaraHe Metoaa Ha edeKTUBHUS
nuxeeH npoueHT. [Mpuxogute u pasxoguTe OT MPOMEHM B chpaBenfiMBaTa CTOWMHOCT Ha
hMHaHCOBM akTMBW, OTYMTaHM NO CNpaBeAnuBa CTOMHOCT B neyan6ata wnu 3arybarta ce
BkMoYBaT B nevan6ata wnu 3arybata. [puxoguTe UM pasxogute OT MPOMEHU B
cnpaBefnuBaTa CTOMHOCT Ha (PMHAHCOBUTE akTMBM Ha pasnofioxeHue 3a npopaxba ce
npusHaBaT B ApYrUTe BCeoOXBaTHWM JOXOAM, AOKAaTO (DUMHAHCOBUTE akTMBM GbaaTt OTNUCaHU
unu obesueHeHn. ToraBa KymynaTMBHUTE MPWUXOOM W pa3xodu, Npu3HaTM OO0 MOMEHTa B
[pyruTe BceobXxBaTHU [OXOAM Ce npeknacuduumpaTt B neyanbaTta unum 3arybata.

Jluxeata, kankynupaHa npu npunaraHe Ha MeToda Ha eqeKTUBHMS NMXBEH MNPOLIEHT ce
npusHaea B nevyan6ata unu 3arybarta. OuBMOEHTUTE OT KanuTanoBuTe WHCTPYMEHTU ce
oTuMTaT B nedyanbaTta unu 3arybaTa, koraTo 3a BaHkaTa Bb3HWKHE MPaBOTO Aa Monyyu
nnatuaHe.

OueHka no cnpasednuea cmoliHocm

CnpaBegnuea CTOMHOCT € LUeHaTa, koaTo 6u 6una nonydeHa npv npogaxba Ha akTve vnu
nnaTteHa npu npexebplidHe Ha nacue npu obuyaliHa caenka mexay nasapHu yyYacTHUUM Ha
OCHOBHWS nNasap, WM npu nunca Ha TakbB, HaW-U3rogHus nasap, 40 Konto baHkaTa nma
AOCTbMN KbM faTaTta Ha oueHsBaHe. CnpaBegnveaTta CTOMHOCT Ha nNacue oTpassiBa edekTa oT
pycka OT HEU3MbIIHEHUE Ha 3a4bIDKEHMS.

Korato e NPUNOXNMO, baHkaTta wu3nonsea KOTMpaHaTa UeHa Ha akKTuBeH nasap 3a
onpegendaHe Ha cnpaBeanuBata CTOMHOCT Ha TO3u MHCTPYMEHT. I'Ia3ap1:.T Cceé c4yuTa 3a
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aKTUBEH, KOoraTo cOerkute 3a akTUB UK NacuB ce M3BbPLUBAT C OCTaTbyHa YecToTa 1 obem,
Taka Ye [a No3BossBa NpeaocTaBsiHe Ha Tekylla MHopMaLns 3a LIEHUTE.

KoraTo nuncea KoTupaHa LeHa Ha akTueeH nasap, baHkaTta cnegga oa M3nonasa MakcumarnHo
noaxoOsawy HabnogaeMu BXoAsWM AaHHM U Aa cBexaa A0 MUHMMYM U3Mon3BaHeTo Ha
HeHabnogaeMu AaHHW. LlenTa Ha uanonseaHeTo Ha AafieHa TexHUKa 3a OleHsBaHe e fJa ce
oLeHN NpuUBNU3NUTENHO LieHaTa, No KoATo 6U ce ocbliecTBuna obudailiHa coenka mexay
nasapHu y4acTHULM.

OCHOBHM efieMeHTH Ha cyeToBOAHATAa NOJINTUKA, NpOoABbITKEeHUue
®durHaHCOBM aKTMBMU, NpoAbLINKEeHUe
OueHka no cnpaesednuea cmoliHocM, NPOObJKEeHUe

Han-nobpoTo cBMOETENCTBO 3a crpaBeanuBa CTOMHOCT NpW MbpBOHAYanHO npu3HaBaHe €
LeHaTa Ha TpaH3akuusTa (T.e. cnpaBegnvBaTa CTOMHOCT Ha MOMYyYEHOTO MMM OafeHo
Bb3HarpaxaeHune). Ako baHkaTta cumTa, 4Ye CbliecTByBa pasnuka Mexay cnpaseanueaTta
CTOMHOCT NpW MbpBOHA4YanHO NpPuU3HaBaHe W LeHaTa Ha cgenkara, U 4Ye cnpaseanueata
CTOMHOCT HUTO € MnoAKpeneHa OT AoKasaTeficTBa 3a KOTWpaHa LieHa Ha akTUBeH na3ap 3a
WOEHTUYEH aKTMB WK Nacue, HUTO ce Gasvpa Ha TeXHUKa Ha OLeHsIBaHe, KOSITO M3Mnon3Ba
€0VWHCTBEHO [aHHM OT HabnogaemMu nasapu, ToraBa (PUMHAHCOBUSIT  MHCTPYMEHT
NMbpBOHAYanHoO ce npusHaBa MO CrpaBeffiMBa CTOMHOCT, KOpuUrMpaHa C pasnukata Mexay
crnpaBegniMBata CTOWMHOCT MNpW MbpBOHA4YanHO MNpM3HaBaHe W LeHaTa Ha caernkara.
MocnepBawo Ta3n pasnuka ce npusHaBa B nevyanbata wnm 3arybata no noaxoasily, HauvH
cnopep XMBOTa Ha MHCTPYMEHTA, HO He MO-KbCHO OT MOMEHTA, B KOMTO € Bb3MOXHO Aa ce
HanpaBuW OLEeHKa Ha akTMBa, HambfHO U3MON3BalKK U3LUSAN0 HabngaemMy nasapHU AaHHU Unn
KoraTto caenkarta e npekpaTeHa.

AKO aKTMB MM nacue, OLEHsIBaH MO CrpaBedsMBa CTOMHOCT, MMa LeHa ,kynyBa” W LeHa
,Apogasa”’, baHkaTa nNpuM3HaBa akTMBUTE U AbLATUTE NO3ULKUK NO LeHa ,Kynysa” n nacuesute u
KbCUTe No3nuum no LeHa ,npoaasa’.

BaHkaTa, kOATO AbpPXW rpyna (hMHAHCOBM aKTUBU M (PUHAHCOBU MacuBK, € U3NOXeHa Ha
nasapHu pUCKOBeE M Ha KpeauTeH puck. Ako baHkaTa ru ynpasnsiBa Bb3 OCHOBa Ha HeTHaTa Cu
€KCro3numus KbM Mas3apHuM PUCKOBE WNN KPEOUTEH PUCK, OLEHsIBaHETO Ha cnpaBeanueata
CTOMHOCT € Bb3 OCHOBa Ha LieHaTa, KoaTo 6u nonyy4uno npu npogaxbaTta Ha HeTHa Abnra
no3vumsa 3a onpeferneHa pUcKoBa €KCMo3vuUMs UMy NNaTuio Npu NpexBbprsiHETO Ha HETHa
KbCca no3vuusi 3a onpedeneHa puckoBa ekcrno3uuus. B TakuBa cnyyam e Heobxogummo
BaHkaTa ga pasnpeenu KopekuMuTe Ha paBHMLLE NOpTdern KbM OTAENHWUTE akTMBM UNu
nacueu, kouto obpasysat baHkaTa Ha puHaHCOBUTE akTMBM U (PUHAHCOBUTE Nacueu cnopes
KOpeKuMaTa 3a OTHOCUTENHNS PUCK HA BCEKN €IMH MHCTPYMEHT oT BaHkarta.

BaHkaTa onoBecTsiBa NPexBbPMSHETO MEXAy HuMBaTa B MepapxusTa Ha cnpasennveuTe
CTOMHOCTM B Kpas Ha OTYETHUA nepuom, NPes KOMTO Ce € OCbLLEeCTBUMNa NpoMsiHaTa.

OmnuceaHe

BbaHkaTa otnucea (bI/IHaHCOB aKTuB, KOrato OoroBOpHUTE npaBsa BbpXy Napu4vHUTE notoumn oT
TO3M aKTUB nagexwupaTt uin Korato baHkaTa e npexpbpriniia Te3n npasa 4vpe3 caeka, npu
KOATO BCUYKM CbLLUECTBEHN PUCKOBE U U3rogn npon3tnyaiim ot cobCTBEHOCTTA Ha aKkTuBa ce
NPexBbpIAT Ha KynyBada. Bcsako ydactne BbB Be4e MNpexXBbprieH (bl/IHaHCOB aKTuB, KOeTo
BbaHkaTa 3anasBa nnu cb3gasa, Ce 0T4YUTa CaMOCTOATENHO KaTo OTAENEeH akTUB UM nacue.

baHkata otnucea CpI/IHaHCOB nacuB, KOrato OOroBopHuUTe 3adbihKeHUA No Hero ce noracar,
n3tekaTt unu 6'b,an OTMEHEHMN.

BaHkaTa u3BbpLUBa COENKN, NPU KOUTO NPexBbpns (PMHaAHCOBWU aKkTMBW, NPU3HATU B HEMHUSA
oT4yeT 3a PUHAHCOBOTO CbCTOSIHME, KAaTO 3anassa BCUYKM UMK NO-FofisiMa 4acT OT pUCKoBeTe U
usrognTe CBbp3aHKu ¢ Te3n aktmeu. B cnyyanTe korato BaHkaTa e 3anasuna BCUYKM UNnn Mno-
rofisiMa 4YacT OT PUCKOBETE U U3rogmTe CBbP3aHU C akTUBUTE, MOCNEQHUTE He Ce OTNUCBaT OT
oTyeTa 3a (PUMHAHCOBOTO CbCTOsIHME (MpUMep 3a TakMBa CAENKU ca peno caenkute -
npoaaxba c yroBopka 3a obpaTHO M3KyrnyBaHe).

I'Ipvl COENKn, npn KouTo BbaHkaTta HMTO 3anasBa, HUTO npexBbpna puckoBeTe MU n3rogute,
CBbp3aHun C (*)MHaHCOB aKTuB, NoCNeaHnAT ce oTnnucBa OT OT4yeTa 3a (bl/IHaHCOBOTO CbCTOAHME
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ToraBa M camo ToraBa, korato baHkata e 3arybuna koHTpon Bbpxy Hero. [lpaBata u
3agbIpKeHudATa, konto baHkata 3anasBa B T€3U Criydam ce oTyuTaT OTAENHO KaTo akTuUB Unu
nacuB. Npu caenku, npu kouto baHkaTa 3ana3Ba KOHTPOS BbPXY aKTMBa, HErOBOTO OTYMTaHe
B OT4YeTa 3a PMHAHCOBOTO CbCTOSsIHME NpoAbikaBa, HO A0 pa3Mepa onpederieH OT CTEMNEHTa,
0o koaTo baHkaTa e 3anasuna y4yacTMeTo Cu B akTUBa U HOCW puUcKa OT NpOMsiHa B HeroeaTa
CTOMHOCT.

Mapu4yHu cpencTBa

MapuyHute cpedcTBa BKMOYBAT napy B 6Gpoi, nNapuyHU cpeacTea, Aeno3vnpaHu B
LUeHTpanHata 6aHka W KpaTKOCPOYHW BUCOKOMUKBMOHWM CMETKM M B3eMaHus OT GaHku c
opurMHaneH maTtypuTeT 40 Tpu Mecela.

NHuBecTUnN

MHuBectuuun, abpxaHn oT baHkata ¢ uen nonyyaBaHe Ha nevyanba BcneacTsMe Ha
KpaTkocpodHu konebaHmss B UeHaTa, ce knacuduumpatr kaTo (MHAHCOBM akTMBM 3a
TbpryBaHe. WHBecTuuMn B OBNTOBM MHCTPYMEHTU, 3a kouTo baHkata mMmMa HamepeHue u
Bb3MOXHOCT [a ObpXW OO Najex, ce knacuduvumpart kato akTMBM AbpXaHu OO Najex.
Apyrute NHBECTULMUN Ce ONpeaensT KaTo akTUBMW Ha pa3nosioXeHue 3a npogaxoa.

Cnopasymeva 3a oTAaaBaHe N HaeMaHe Ha UeHHU KHUNXa, peno caesyiku
OmodaeaHe u HaeMaHe Ha UEeHHU KHUXa

NHBecTuuMn, oThadeHW Mo cunata Ha crnopasyMeHust 3a OoTAaBaHe Mo Haem Ha LEHHM
KH/Xa, ce oTyuMTaT B OTYyeTa 3a (PUHAHCOBOTO CbLCTOSHWE M Ce OLEHsiIBaT CbIMacHo
cyeToBOOHATA MOMUTMKAE, NPUMNOXMMA 33 aKTUBM 3a TbPryBaHe UMM CbOTBETHO 3a aKTUBW Ha
pasnonoxeHue 3a npodaxba. lMapuyHuTe cpeacTsa, NonyvyeHu kato obesnedyeHus npu
oTAaBaHe Mof HAaeM Ha LIeHHW KHWDKa, Ce OTYMTaT KaTo 3aabiMKeHUs KbM GaHku unu apyru
KMMEeHTU. MHBEeCTMLMUTE, HaeTM Mo CrnopasyMeHus 3a HaeM Ha LEHHUW KHUXKa, He ce
npusHaBaT kato akTue Ha BadkaTa. lNapuyHuTe cpencTea, NpeaoCcTaBeHW Mo A0roBopu 3a
HaeM Ha LeHHW KHIKa, Ce OTYMTaT KaTo KpeauTu U aBaHCU Ha GaHKu Unu Opyrv KIUEHTW.
MpuxoanTe U pasxoauTe, Bb3HUKHANM B pe3ynTaT Ha cAeflku 3a HaemaHe Uy oTaaBaHe Ha
LIEHHM KHIKa, ce Mpu3HaBaT Ha NPUHLMMA Ha HaYUCTIsIBAaHETO 3a Nepuoja Ha U3BbpLIBaHe Ha
cAenkuTe KaTo NPUXo4 Unu pasxop 3a JIMXBU.

Crniopa3symeHusi 3a peno coesiku

Bankata cknouBa [oroBopyu 3a Mokynka (npogaxba) Ha WHBECTMUMM MO curaTa Ha
cnopasymeHus 3a obpatHa npogaxba (Mokynka) Ha WOEHTUYHU WMHBECTMLMM  Ha
npeaBapuTenHo onpegeneHa 6baewa gata no onpegeneHa dgukcupaHa ueHa. 3akyneHuTe
WHBECTUUMM, nognexawm Ha obpatHa npogaxba Ha onpegeneHa Obdewa gaTta, He ce
npu3HaBaT B OT4YeTa 3a CIZ)VIHaHCOBOTO cbCTOsIHUE. M3nnateHute CyMUN Ce OTHUTAaT KaTo 3aeMu
Ha 6aHku nnu OPYIrn KNMNeHTU, KaTo CbOTBETHUTE LLEHHU KHXKa Ce OTYUTaT KaTo obe3sneyeHue.
WHBecTuuun, npogageHn no cnopasymeHust 3a oOpaTHO OTKynyBaHe, MpoAbiikaBaT ga ce
oTyMTaT B OT4eTa 3a (PUHAHCOBOTO CbLCTOSIHME U CE OLEHABAT CbINACHO CYeToBOAHATa
NnonuMTUKa Kato akTUBM 3a TbpryBaHe WM KaTO aKkTMBW Ha PasnorfiokeHue 3a npopaxoda.
MonyyeHnTe cymu oT npogaxbarta ce oTuuTaT KaTo 3agbiPKEHUS KbM GaHkM unu gpyru
KINNEHTN.

Pasnukata mexagy CTOMHOCTMTE MpWU nokynka (npogax6a) M npu obpatHata npoaaxba
(nokynka) ce HauucnsBa 3a nepvoda Ha caenkata U ce npeacTaBsi KaTo NMUMXBEH MPUXon
(pasxop).

MpuBneveHn cpeacTea

MpuBneyeHnTe cpencTea ce NpusHaBaT MbpPBOHAYanHO MO LeHa Ha npuaobuBaHe, KoATO
BKIHOYBA NoSydeHnTe cpeacTea (cnpaeeasivBaTa CTOMHOCT Ha MOMy4YeHOTO BOXEHWEe), HETHO
OT pasxoguTte Mo cpenkata. B nocneacTteBve nmpuBRnevYeHWTe CpeacTBa ce MNpeAcTaBAT no
amMopTu3MpaHa CTOWHOCT, KaTo BCsiKa pasnuka Mexzay NnonyyYyeHuTe cpeficTBa M CTOMHOCTTa Ha
nagex ce npusHaea B nevanbarta unuv 3arybaTa 3a nepuoga Ha NpUBIIEYEHUTE cpeacTBa no
MeToAa Ha e(PEKTUBHUS NVXBEH MPOLIEHT.
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Korato BaHkaTa 3akynu cBOM AbMr, TOW Ce OTNMCBa OT OoT4YeTa 3a PUHAHCOBOTO CbCTOAHME U
pasnukata mexay 6anaHcoBaTa CTOMHOCT Ha ObNra M NnareHaTa cyma ce BKM4YBa B Apyru
HETHW onepaTMBHM NPUXOAN.

OCHOBHM eneMeHTU Ha cHYeToOBOAHAaTa NOJIMTUKA, NpoAbINKEHMe
KomneHcupaHe

drHaHCOBUTE aKTMBM U NacuBK ce KOMneHcupaTt, a HeTHaTa CTOMHOCT Ce OoTYMTa B OTYyeTa 3a
quHaHCOBOTO CbCTOSIHME, koraTto baHkaTa MMa 3akoHHO npaeso Aa KOMMNeHCupa npusHatuTe
CTOWHOCTM 1 Bb3HamMepdBa a U3BbpPLUN ypexgaHe Ha cOoeNlkuTe Ha HeTHa OCHOBa.

O6Ge3LeHKa Ha aKTUBM

KbM Kkpasi Ha BCekM OTYETEH NEpuOL Ce M3BLPLUBA Mperfnes Ha akTUBUTE 3a Hanuyine Ha
WHOuKaumm 3a obesueHka. B cnyyam 4ye TakumBa wHAMKaLMM Ca Hanuiue, ce onpenens
Bb3CTaHOBMMATa CTOMHOCT Ha aktuBa. 3aryba oT ob6e3ueHka ce npu3HaBa, KoraTo
BbanaHcoBaTa CTOMHOCT Ha eAuH akTMB unu BanaHcoBaTa CTOMHOCT Ha obekTa, reHepupaly
NapuU4HM NOCTBLIIIEHMS!, YacT OT KOWTO € aKTMBbT, NPEBULLABA Bb3CTaHOBMMAaTa My CTOMHOCT.
3arybute ot obesueHka ce NpM3HaBaT B nevyandarta unu 3arybaTa 3a nepuoga.

Kpedumu u asaHcu

3arybaTa oT obesLeHka Ha OTNycHaTU KPeaMTW U aBaHCU Ce M3YMCHIsiBa KaTo pasnuka Mexay
OoTYeTHaTa CTOMHOCT Ha aKkTWBa M HacTosillaTa CTOMHOCT Ha ovakBaHUTe ObAely napuyHu
MoTOLM, OWCKOHTUPaHW C MbpBOHAYarnHUs edekTUBEH NUXBEH MPOLEHT. AKO KpeauT vma
nnaBall, NUXBEH MPOLEHT, MPOLEHTLT Ha [MCKOHTUMPAHE € TeKyluMsl edEKTUBEH IMXBEH
NPOLEHT, onpedeneH oOT pforosopa. KpaTKoCpo4YHMTE B3EMAHWS He Ce [AWCKOHTMpaTr.
MN3uncnaesaHeTo Ha HacTosiLaTa CTOMHOCT Ha 04YakBaHUTe GbAeLly NapuyHK NOTOLM BKIOYBA
OCBEH MnallaHus no NUXBW U MMaBHULM Y NapuyHUTE NOTOLM, KOUTO MoraT Aa ce nopogsT oT
peanuampaHe Ha oGe3neveHnsiTa no AageHa ekcnosuums.

KpeouTtute ca npepgcraBeHN HETHO, KAaTO OTYETHaTa CTOMHOCT Ce HamansBa C HayucreHaTa
uwHamempyanHa obesueHka unu obesueHka Ha nopTdennHa ocHoBa. HamaneHweTo ce
M3BbpLUBa Ype3 M3Mnon3BaHe Ha cmeTka 3a obesueHka. CneundumyHaTa obesleHka cpeluy
KOHKPETHO onpeferneHn ekcnosnumm ce HaducnsiBa Bbpxy OoTY4eTHaTa CTOMHOCT Ha KpeauTw,
3a KoUTo e Hanuue obeKTMBHO CBMAETENncTBO 3a obesueHKa KaTo pe3ynTtaT Ha MWHamu
cbbuTUs, HacTbNUNM cnej MbpBOHAYanHOTO Mpu3HaBaHe Ha aktuea. O6ekTMBHUTE
cBuaeTencTea 3a obesueHKa BKNOYBAT 3HAYMTENHW PUHAHCOBW 3aTPYAHEHMS Ha eMUTeHTa
nnn AOnbXdHUKa; HapywleHne Ha OOroBOpHUTE YCNoBUA, KAaTO Mpocpoyne Ha nnawaHuda no
NINXBU UNK TnaBHULUA; BEPOATHOCT OT U3NagaHe Ha Kpeautonony4yartena B HECbCTOATENTHOCT,
Hann4neTo Ha OaHHW, NokKasBallun M3MepmMmo HamalrieHue B OYakKBaHuTe 6bp,eu.|,|/| napuyHn
notounm OT rpyna duHaHcoBu akTmeu.lopTdennHata obesueHka ce onpegensd 3a
HamarsBaHe Ha oTYyeTHaTa CTOMHOCT Ha MOPTdENN OT KPeaUTN CbC CXOAHU XapaKTepUCTUKU
Ha KpeaunTHUA PUCK, KOUTO rpynoBoO Ce oLeHABaT 3a o6e3ueHKa. OvakBaHuTe napuyHuY notouun
3a rpyna oT nogobHuM aKkTuBM ce onpedenaT Ha 0GasaTta Ha npeguwHata npaktuka wu
NCTOPUYECKUST ONUT OT 3arybm OoT NopTdennu ¢ xapakTepuctuki, 6nmskm oo Tesm B rpynara.
WNcTopuueckmsaT onut OoT 3arybu ce Kopurmpa Ha ocHOBaTa Ha TeKyLuM AaHHW 3a Aa ce oTpasu
edeKkTbT Ha NPOMEHSLLMTE Ce nasapHu YCrnoBus. AKTUBU, KOUTO ca MHAMBUAOYANHO OLEHEHU
3a obe3ueHKa 1 3a kouTo 3aryba oT obesueHka e unn npoagbxasa Aa Obae npusHaTa He ce
BKIIOYBaT B MOpTdhennHnsa noaxon 3a u3MepBaHe Ha obesueHka. YBenuyeHueTo Ha
obesueHkaTa Hammpa oTpaxeHne B nedvandbarta wnm 3arybaTta 3a nepuoga. Korato gapeH
Kpegut e I/Ip,eHTI/ICbI/ILI.I/IpaH KaTo Hec1>6v|pae|v| n cnepq npuknroYvBaHe Ha BCUYKU 3a0bIDKUTENTHAU
Mo 3aKOH npouenypu 1 onpegensiHe Ha obwarta 3aryba no Hero, KpeguTbT ce OTNUCBa.

B cnyyanm ye B nocrnegpawy nepuvog cymarta Ha 3arybute oT obesueHka ce Hamanu u ToBa
HamaneHne moxe 0OeKTMBHO Aa Cce CBbpXe CbC CbOMTUE, HACTBLNUIIO Crief NPU3HaBaHeTo Ha
obesLeHKaTa, ToraBa HamarneHMeTo Ha 3arybuTe oT obesLieHKa ce OCbLLEeCTBABA B nNevanbara
unu 3arybaTta 3a nepuoga.
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O6e3LUeHKa Ha aKTUBM, npoablixXeHune

®duHaHCcOBU akmueu, NMpPeoyeHeHu rno cnpaeed.nueama umM cmolUHocm ¢ omyemeHu
pa3JiluKku e cobcmeeHusi kanuman

3arybute ot obe3ueHka nNpu (MHAHCOBM akTMBM Ha pasnonoxeHuve 3a npogaxba ce
npu3HaBaT, KaTo akymynupaHata 3aryba, npusHata OMpPeKTHO B cobCTBeHus kanuTarn, ce
npexsbpna B nevanbuw u 3arybu. AkymynupaHaTa 3aryba, npexsbprieHa OT kanuTana u
npusHata B nevanbu un 3arybu, e pasnukata mMexgy ueHaTa Ha npugobuBaHe, HeTHa OT
BCMYKM noracsiBaHus No rnaBHWLM M amopTu3aumu, U HacTosilara crnpasegnvMsa CTOMHOCT
MUHYC BCUYKM 3arybu ot obesLeHka, npu3HaTu npeau Toea B nevanbu n sarybwu.

AKko B criefBall, nepuopg cripaBeanveata CTOMHOCT Ha obe3leHeHa AbMroBa LeHHa KHUra Ha
pasnofiokeHne 3a npopaxba ce yBenu4YM U yBENUYEHMETO MoXe ODEKTUBHO [a Ce CBbpXe
CbC CbbuTME, Bb3HMKHANO cref kato 3arybaTa ot obesueHka e buna npusHaTta B nevanduv u
3arybu, 3arybaTta oT obe3ueHKa ce CTOpHUpa, KaTo CymMata Ha CTOPHOTO ce npu3HaBa B
neyandbu n 3arybu. Bcako nocneaBallo Bb3CTaHOBSIBAHE B CrnpaBegnvBaTa CTOWMHOCT Ha
obes3LeHeHa kanuTanoBa LUEHHa KHMra Ha pasnofioxeHve 3a npogaxba ce npu3Haea
OVPEKTHO BBbB BCEOOXBATHMSA J0OXO[.

UmoTtn n obopyaBaHe

3emsaTa 1 crpaguTe ca npeactaBeHn B oTyeTa 3a PUHAHCOBOTO CbCTOSIHWE MO MPEOoLEeHeHa
CTOMHOCT, KOSITO € chpaBednvBaTta CTOMHOCT KbM gaTaTa Ha MpeoleHKkata, HamaneHa c
nocrneaBalllo HayucreHaTa amMopTu3auus W MocreaBallo HauducneHata obesueHka. Bcuuku
APYrM KracoBe akTMBM UMOTWU M obopyhBaHe ca MpeacTaBeHU B oTyeTa 3a (OUHAHCOBOTO
CbCTOdHME NO LuUeHa Ha I'IpVI,EI,OGI/IBaHe, HamManeHa C HadvucneHata aMOpTI/ISHLLI/Iﬂ n
HaymncrneHaTta obesLeHKa.

AmopTm3aumaTa ce HauyucnsiBa Ha 6asa NMHEeNHUs MeToq MO YCTAHOBEHW HOPMMU C Len
HamansiBaHe CTOMHOCTTa Ha AbIMrOTPaHWTE aKTMBUM B PaMKUTE HA O4YaKBaHMS CPOK Ha
TAXHOTO M3nonseaHe. [o-gony ca NpefcTaBeHU M3MNon3BaHWMTE FOAWLIHA aMOPTU3aLMOHHU
HOpMMU:

AKTUBM %
e Crpagu 3-4
¢ CbopbxeHus n obopyasaHe 10-50
e CTonaHcku nHBeHTap 10-15
e TpaHcnopTHU cpeacTea 20
e [logobpeHus Ha HaeTu crpaau 2-50

AKTUBUTE He ce amMmopTu3npat o MOMEeHTa Ha TAXHOTO BbBeXAaHe B ekcnnoatauna u
npexBbpIAHETO MM OT aKTUBU B NpouecC Ha n3rpaxaaHe B CbOTBeTHaTa KaTeropua aktmBu.

HemaTepManHM aKTnsum

HematepuanHu aktueu, npugobutm ot baHkaTa, ce oTumTaT MO UeHa Ha npupgobuBaHe,
HamaneHa c HaTpynaHaTa aMmopTu3aLus U cbe 3arybute ot obesLieHka.

AMOpTM3aLI,VIF|Ta ce u3uncnsiea Ha 6asa NuUHenHNs meTop 3a nepmnoga Ha o4akBaHUA CPOK Ha
non3BaHe. |_|O-D,Oﬂy Ca npepncraBeHn n3non3saHnTe rogmHn amopTn3auMoHHN HOpMU:

AKTUBM %
e JlnueHsn 10-15
e [lporpamHu npoayktu 8-50
MpoBusun

MpoBu3ns ce otunTa B oTYeTa 3a PUHAHCOBOTO CbCTOSIHME, KoraTo baHkaTta e noena 3akoHOB
UNnM JOroBOPEH aHraXuMMeHT B pe3ynTaT Ha MuHano cbbutme, noracsBaHeTO Ha KOWTO e
BEPOATHO Aa 6bae CBbpP3aHO C HaMmansiBaHe Ha MKOHOMMYECKM MON3N 1 MOXE [a Ce Hanpasu
HagexaHa oueHKa Ha cymarta Ha 3agbrkeHueTto. B cnyyan ye edeKkTbT € CbLUEeCTBEH,
npoBu3nATa ce onpeaens 4Ypes AUCKOHTUPaHE Ha o4akBaHuUTe Obaell napu4HM NOTOUM Ha
0as3a guckoHToB hakTop. [IMCKOHTOBMAT (hakTop ce onpenens npeaun obrnaraHe ¢ AaHbUu U
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OoTpas3dBa TeKywaTta na3apHa oOueHKa Ha CTOMHOCTTa Ha napunte BbB BpemMeTo W
CI'IeLI,I/I(bI/ILIHVITe PUCKOBE 3a 3abJKEHUNETO.

AkuenTtu

EavH akuenT Bb3HMKBA, koraTto baHkaTa ce cbrnacsiea Aa nnatuv, Ha onpegeneHa G6baelua
AaTa, onpefeneHa cyma mno noeT aHraxkumeHT. AkuenTute Ha baHkaTa Bb3HWKBAT Hall-Beve
Nno NOTBbPAEHM akpeauTUBM, NPEeABWKAALLM NnallaHe B M3BECTEH NepPUOA crned nonyyaBaHe
Ha HeobxoaMMuTe AOKYMeHTWU. BaHkaTa ce goroBapsi NOBEYETO 3a4bIiMKEHMS MO akuenTu aa
6baaT NnaTeHn Ha No-KbCHa AaTa OT Tasu, Ha KOSTO KMMEHTBT nnawa cymarta. AkuenTtute ca
OTpaseHu B Opyrv NpPUBMEYEHN CPeACTBa.

3apn6anaHcoBU aHraXXUMeHTHn

Mpn ocblecTBaBaHe Ha obuvarHaTa cu genHocT badkaTa cknouBa [JoroBopu 3a
3a40anaHCcoBU aHraXXUMeHTU KaTto GaHKOBM rapaHuum un akpeauTmsu. baHkata npu3HaBa
npoBu3usa 3a obesleHka Ha YCMOBHU 3a4bIHKEHMSI KOraTto MMa CerawHoO 3agblihKeHue B
pesynTtaT Ha MMHano cbbuTre, BEPOATHO € Aa ce hopmMMpa U3XogsLl napuyeH NoTok, 3a Aa
ce noracu 3agb/PKEeHMEeTO 1M MoraT Aa ObaaTt HanpaBeHW HadeXaHW U3YUCTIEHNS 3a pa3mepa
Ha 3agb/HKEHNETO.

HaHbu4HO o6GnaraHe

[aHbKbT BbpXYy nevyanb6ara 3a nepmnoaa BKIKOYBaA TEKyLWl OaHbK U NpoMAHa B OTCPOYEHUA
OaHbBK. TeKYLLI,I/IFIT AOaHbK BKIMHOYBaA CymMaTta Ha [AaHbKa, KOATO cliegBa Aa Ce niatu BbpXy
ovakBaHaTa obnaraema nedan6a 3a rogMHaTa Bb3 OCHOBa Ha AeicTBallaTa AaHbyHa CTaBka
KbM OeHA Ha MU3rotBAHe Ha OoT4yeTa 3a ¢)MHaHCOBOTO CbCTOAHME U BCUYKN KOPEKUUN BbPXY
ObJDKUMUA OaHBK 3a MUHaANM roanHun.

OTCpoYeHnaAT OgaHbK Ce M3YMcrnsiBa 4pe3 npunaraHe Ha MeTofga Ha GanaHcoBuTe nacueu
BbPXY BCUYKM BPEMEBU pas3nuku mMexay 6anaHcoBaTa CTOMHOCT Ha AafeH aKTUB UMW nacue
CbrnacHo (hMHaAHCOBUTE OTHYETU N CTOMHOCTTA, M3YMCIIEHA 3a AaHDBYHM Lenu.

OTCpO‘-IeHI/IFIT [aHbK ce M3dncnsiBa Ha 6asaTa Ha AaHbYHWUTE CTaBKW, KOMTO Ce O4vaKkBaT Aaa
ObaaT AencTBallm, Korato akTUBbLT ce peanu3npa unn 3agblnKeHneTo ce noracu. E(*)eKTbT
BbpPXy OTCPOYEHUNA OaHBbK OT NPOMAHA Ha OaHbYHUTE CTaBKU Ce€ OT4yuTa B neyan6arta unu
3ary6aTa, C U3KIK4eHne Ha criydanTe, Korato ce otHacd OO0 CyMU, OTHETEHU Unn B gpyrute
BCeobOXBaTHM 4oxoau Unu ONPEKTHO B cobcTBEHMSA KanuTarn.

OTcpoyeH [aHbyYeH aKTMB Ce Mnpu3HaBa camMo [0 pasMepa, [0 KOUTO € BEeposiTHO
norlyyaBaHeTo Ha Obaewn AaHbYHM neyanbu, cpelly KOMTO MOXe Aa Ce OnonsoTBopsAT
HensnomnseaHuTe AaHbyYyHWU 3arybu unm gaHbueH kpegut. OTCpoveHUTe gaHbYHM aKkTUBM ce
HamansieaT B CbOTBETCTBME C HAMarieHMeTo Ha BEPOSITHOCTTa 3a peanusnpaHe Ha AaHbuYHU
nonsu.

CblecTBEeHU CYETOBOOHU OLUEHKU U npeueHKn npu npunaraHetTo Ha c4YeToBOoAHaTa
NOJNINTUKaA

BaHkaTa npaBu OLEHKN M LOMYyCKaHMSl, KOUTO 3acsaraT OTYETHUTE CTOMHOCTU Ha aKkTMBUTE U
nacveute npes crnensallata uHaHcoBaTa roanHa. OUeHKUTe U NpeLeHKUTe HENPEKbCHATO
ce npepasrnexaaT U ce 6asupaT Ha UCTOPWUYECKUS OMUT M OPYrM (PaKToOpM, BKITHOUYUTENHO
oYyakBaHe Ha Obael CbOUTUS, KOUTO Ce CMATaT 3a OCHOBATeNHU Mpu ornpeaeneHu
obcToATencTaa.

VIHq)opmau.m 3a OUEHKM U ouLeHBbYHa HEeCUrypHOCT, 3a KOUTO UMa 3HauvuTenieH pUuckK ot
npomsHa kbM 30 centemBpu 2015 r. ca n3bpoeHun no-gony u ca ceBbp3aHu ¢ obesleHkaTa Ha
CbI/IHaHCOBVI MHCTPYMEHTUN, NOAOXOAHUTE OaHbuu U cnegHute Benexku CBbp3aHun Cc Opyru
efieMeHTM Ha oTyeTa:

e benexka 4 — onpegensiHe Ha crnpaBeanueaTta CTOMHOCT HA (OUHAHCOBU MHCTPYMEHTU
4Ype3 OLUEHBbYHU TEXHUKWU, NMPU KOUTO BXOOAWMUTE [aHHM 3a (PMHAHCOBUTE aKTUBMK U
nacvieu He ca 6asupaHn Ha Hanv4yHa nasapHa MHgopmauus.

e benexka 17 — onpedensHe Ha crnpaBeanuBata CTOWHOCT Ha 3eMU U crpagu: ypes
OLIEHBYHM TEXHWUKU, NMPU KOUTO BXOASLUMTE [OaHHM 3a aKTUBUTE He ca GasupaHu Ha
HanuyHa nasapHa uHdopMauws;
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3azy6u om obe3yeHka Ha Kpedumu U e3eMaHusl

BaHkaTa exxemece4HO npepasrnexga KpeauTHus cv nopTtdenn, 3a aa onpegenu CTOMHOCTTa
Ha obGesueHkaTa.llpu onpegensHe ganu 3aryba ot obesueHka TpsibBa ga 6bae npusHaTa B
neyan6ara unu 3arybata, baHkata npeueHsiBa ganvM MMma gaHHu, NocoYBally HaNM4YMETO Ha
N3MEepUMO HaMarsieHMe B MPOrHo3npaH1MTe 6baeLln NapuyHn NOToLUM OT NOPTAENN C KpeauTu,
npean TakoBa HamaneHne pga 0Obae uoeHTUUMUMPaAHO 3a KOHKpPEeTeH KpeauT oT
noptdenna.ObcTosTencTeaTta MoraT Aa BKMOYBAT HaNUYHM AaHHM, NOKa3Bally 4e € umarno
HeraTMBHa MPOMsSIHA B MAaTEXOCMOCOOHOCTTa Ha KpeauTornony4daTenuTe OT AadeHa rpyna
W HaLMOHaNHMTE U MECTHUTE MKOHOMMUYECKMN YCIOBWSI, CBbP3aHu C MPOCPOYUS Ha aKTUBK
Ha rpynara.

ObesLeHkaTa Ha baHkaTta Ha nHauBMayanHa ocHoBa ce 6asvpa Ha Han-gobparta npeueHka Ha
PBbKOBOACTBOTO 3a cerallHata CTOMHOCT Ha O4YakBaHUTe napu4HuTe notoumn.lMpu oueHkaTa Ha
Te3n NapmnyHn NOoToUun PbKOBOACTBOTO MpaBu NMpeLueHKn 3a CbI/IHaHCOBOTO CbCTOdAHME Ha BCEKU
€0WH KOHTpareHT U HeTHaTa peanuayema CTOMHOCT Ha obe3neveHneTo no kpeguTa.Bceku
obe3leHeH aKTUB Ce OLEeHsiBa WMHOMBMAYarHO, KaTo cTpaTervsita 3a Bb3CTaHOBSIBAHE M
oueHKaTa Ha mapuyHMTEe NOTOLUMW, CYATAHM 3a Bb3CTaHOBUMMW, Ce 0400psiBaT HE3aBMCUMMO OT
KpeontHusi komuTeT.MapmnyHMTe NnoToum MoraT Aa ce peanuaupaT OT rnoracsiBaHe Ha KpeauTa,
oT npodaxba Ha obesneyeHneTo, OT onepaumm ¢ obesrneyeHneTo U ApYru B 3aBUCMMOCT OT
KOHKpeTHaTa cuTyauusi 1 ycrnoBusita Ha foroeopa 3a kpeaut.OvakBaHaTa HETHa peanusyema
CTOMHOCT Ha 006e3neyeHMeTo ce OCHOBaBa Ha KOMOMHaLMs OT BbTPELHO OLeHsIBaHe Ha
cnpasegnuearta CTOI7IHOCT, npoeegeHo OT BbTpellHU cneunannctn-oueHnTenm n HesaBMcumMmn
BBHLUHM OLIEHWTENICKM AOKNaan 1 ce npepasrnexga penosHo.OyakBaHuTe Obaewm napuyHu
noToun ce AOUCKOHTUpAT C NbpBOHAYarHuA e(t)eKTVIBeH JINXBEH NMPOUEHT Ha q.)VIHaHCOBI/IH
aKTUB.

pynoBaTa ob6esueHka nokpusa 3arybu no KpeguTu, NpUChbLUM Ha NopTdenn OT 3aemMu CbC
CXOAHW KPeAUTHU XapaKTepuUCTUKKM, KOraTo CbluecTByBaT OOEKTMBHM [JokasaTencrsa, 4e
CcbAbpka obe3ueHeHN KpeanTu, HO BCe oLle He Morat Aa 6baaTt naeHTUMULMPaHN KOHKPETHM
obesueHeHn nos3vuun.lpn oueHsaBaHe Ha HeobxogumocTTa OT rpynoBa obe3ueHka
PBKOBOACTBOTO M3NOM3Ba npeueHky, 6asnpaHn Ha UCTOPUYECKN ONWUT OT 3arybu 3a akTUBKM C
XapakTepuUCTUKN Ha KpeaWuTHWMS puck u obekTnBHM obcTosATenctsa 3a obesueHKka, CXOOHU C
OHe3an B nopTdenna, Kkorato nnaHvpa  ObdewwmTe  napuyHM  NOoTouM  Ha
noptenna.Metogonornsata n npennonoXeHNsTa, WU3NOMN3BaHN 3a OLEHsIBaHe KaKTo Ha
cymara, Taka U Ha nagexuTte Ha ObaelimTe napuyHn NOTouM Ce npernexgaT perynsipHo, 3a
Aa ce HamanAaT pasnuKknTe Mexay oyakBaHaTa 3aryba u dakTnyeckarta 3aryba.

CbluecTBEHU CYETOBOAHM OLIEHKU U npeueHKun npu npunaraHeTo Ha c4YetToBogHaTa
NOJQINTUKA, NpoAbIIXeHune

3azy6u om obesyeHka Ha Kpedumu U e3eMaHu, NPoobI/KeHuUe

MopTdennHaTta obesueHka 3a o0LW, kpeouTeH pUCK ce Basnpa Ha MCTOPUYECKUS OMUT Ha
BaHkaTta npu n3dMcnsiBaHe Ha BEPOSATHOCTTA OT NPEMMHABaHe Ha PefoBEH KpeauT B 3aryoda,
40% o4akBaH pa3mMep Ha 3arybarta u nepuog oT 1 rogmHa 3a ngeHtudumkaums.

npeLI,VI3HOCTTa Ha obes3leHKkaTa 3aBMUCWU OT oueHkaTa Ha ObaewimTe napun4yHn notoun npu
onpeaensaHe Ha obe3sLeHKa Ha Cl'IeLl,l/I(bI/I‘-IHI/I KOHTpareHTn n ot AonyCckaHudaTa n napamMmeTpute
M3non3BaHu B Moaena npu onpenendHe Ha rpynosa obesLeHka.

O6e3yeHka Ha akmueume, npudobumu om obe3neyeHus!

AKTMBKM, npueTn kaTo obesneyeHune, ce OLUEHsIBAT MO Mo-HUCKaTa OT cebecTomHOCTTa U
HeTHaTa peanu3yema CTOMHOCT.[lpn oueHABaHe Ha HeTHaTa peanu3yema CTOMHOCT Ha
aKTMBWUTE, PBHKOBOACTBOTO WM3rOTBS HSKOMKO MOAEeria 3a OueHka (Hanpumep OWUCKOHTUPaHU
Obaewn napuyHM MOTOLM) M MM CPaBHSBA C HanuWyHa nasapHa wuHdopMauus (Hanpumep
CXOQHW CAEeNKM Ha na3apa, odepTy OT NOTEHLMArHN KynyBaym).

lModoxodHu daHBbUU

lMevan6aTta Ha baHkaTa e 06eKkT Ha gaHbYHO obraraHe B HAKOJIKO ropucankumnn, npum KOETo
ce npunarat 3Ha4YuTeriHn npeueHkKn npun onpeaenaHeTo Ha AaHbuuTe. Mma MHoro onepaunn
N N34UCIIEHUA, 3a KOUTO KaTeropn4yHoTo onpeaendaHe Ha gaHbunTe € HECUTypHO B HOpMalHuA
OunsHec. baHkaTa oT4MTa NacMBM NO OYaKBaHU pe3yntatu OT AaHbYHU NPOBEPKN, 683I/IpaHl/1 Ha
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npeueHkata pann e Obaat ObDKMMU OOMbAHUTENHU AdaHbuu. KoraTto OKoHYaTenHuaT
pe3yntat OT Te3n AaHbYHU MPOBEPKU Ce pasnnyaBa OT npenBapuUTesiHo OT4eTEeHUTe CyMu,
Ta3n pasrivka we nMa BlinaHne Bbpxy TeKywunTe gaHbun 1 OTCpoYeHunTe aaHbun B nepuoaa,
B KOWTO Te ce onpenenar.

Joxoau Ha nepcoHana
lMnaHoBe ¢ aenHUpaHn BHOCKN

MnaH ¢ gemHMpaHn BHOCKM e nnaH 3a A0X0oAM Crief HanyckaHe, cnopen komto bankaTa
nnawia BHOCKM Ha APYro fvue M HAMa HUKaKBWU NPaBHW UM KOHCTPYKTUBHM 3adbiKeHNs ga
nnawa JAonbrHUTENHWU CyMu cnef Tosa. [1paButencTBoTo Ha Bbnrapus HOCU OTrOBOPHOCTTA
3a OCUrypsiBaHETO Ha MeHCMM MO nnaHoBe 3a pAeduHupaHu BHOcKW. Pasxogute no
aHraxmMmeHTa Ha 6aHkaTa ga npesexaa BHOCKM MO MNnaHoBeTe 3a AeduHMpaHu BHOCKW, ce
npu3HaBaT TeKyLlo B nevandu n 3arybu.

lMnaHoBe ¢ gedmHupaHn goxoam

MnaH ¢ geduHMpaHn OOXOAM € NNnaH 3a OOXOAM crep HanyckaHe, pasnuyeH OT nnaH ¢
AeduHMpaHn BHOCKU. HeTHOTO 3aabimkeHne Ha baHkaTa 3a nnaHoBe ¢ AedUHUpPaHN OOX04u
Ce M34YucnsiBa KaTto ce MporHosvMpa cymaTa Ha GbAelmuTe A0XOAM, KOUTO CyXuTenute ca
npuaoGunu B 3aMsiHa Ha CBOUTE YCMyrn B TEKYLLMSA U NPeaxoaHU Nepuoaun; 1 To3n goxon ce
AVUCKOHTMpa, 3a fja ce onpeaenu HeroeaTa HacTosILLA CTOMHOCT.

BaHkaTa uma 3agbikeHne 3a usnnalaHe Ha 4oxon NP HanyckaHe Ha Te3n CBOW CIYXUTenu,
KOMTO Ce MEHCUMOHUpaT B CbOTBETCTBME C U3MCKBaHUATa Ha 4n. 222, an. (3) ot Kogekca Ha
Tpyaa (KT).

CwvobpasHo Tesn pasnopeabu Ha KT, npu npekpatsaBaHe Ha TPYAOBWUS JOrOBOP Ha CRAyXuTen
npugobun npaeo Ha neHcus, pabotogatenat My mannawa obesweTeHne B pa3Mep Ha ABe
MecevyHn 6pyTHM paboTHu 3annaTtn. B cnyyan, ye cnyxutensat e pabotun npu Cblums
pabotogaten npe3 nocnegHute 10 rogvHM OT TPygoBMS My CTaX — MMa npaBoO Ha
obeslleTeHne B pasmep Ha OpyTHOTO My TPYAOBO Bb3HarpaxaeHue 3a Cpok oT 6 meceua.
Kbm patata Ha oOTyeTa 3a (PMHAHCOBOTO CbCTOSIHME PBKOBOACTBOTO  OLEHsIBa
npubnuanTenHWs pasMep Ha MOTeHUManHWTe pasxogM 3a BCUYKM CRyXWTENW, upes
M3NoM3BaHeTo Ha MeToAa Ha MPOrHO3HUTE KPeAUTHU eaNHULN.

3a nocnegHute aBe roanHn baHkaTa e npasuna npeaBapuUTenHn pas3yvyeTn 3a ObJDKUMUTE
npoBM3nNK 3a NEeHCnM n He e yctaHoBuIia CblLeCTBEeHU Mo pa3mMmep 3agbIDKeHUA.

[oxoau npu npekparssaHe

Hoxoaon npu npekpaTtsiBaHe ce Npu3HaBaT KaTo pasxopn, korato baHkata ce e aHraxwupana
ACHO, 6e3 peanHa Bb3MOXHOCT 3a OTka3, ¢ oduumaneH nogpobeH nnaH, ¢ KOUTO Mnu ga
npekpatn paboTHM OTHOWEHMA MpeauM HopmanHata gaTa Ha MeHCMOHWpaHe, unu ja
npegocTtaBu obesweTeHns Npu nNpekpatsaBaHe, B pe3yntaTt Ha NpeanoXeHvne, HanpaBeHo 3a
Hacbp4yaBaHe Ha OOOPOBONHOTO HamyckaHe. [Joxoou npu npekpaTsiBaHe 3a A0OGPOBOSHO
HarnyckaHe ca npusHaTu kaTo pasxopn, ako baHkaTa e oTnpaBuna oduumanHo npeanoxeHue
3a JOOpOBOMHO MpekpaTsiBaHE U € BEPOSATHO, Ye odpepTaTta we Obae npueta, a 6poAT Ha
npuvenuTe MoOXe fa ce OueHM HagexaHo. AKo obeslieTeHust ce AbmkaT 3a nosede oT 12
Mecela crnep kpasi Ha OTYETHUS Nepuoa, Te ce AUCKOHTMPAT A0 TAXHaTa HacTosLLa CTOMHOCT.

KpaTKOCpO‘-IHVI Aoxogn Ha HaeTu nuua

3agbinkeHns 3a KpPpaTKOCPO4YHUTE OOXOOM Ha HaeTu nuua ce oueHABaT Ha HeOWUCKOHTUpaHa
0asa u ca oT4YeTEHU KaTo pa3xon KoraTto CBbp3aHUTE C TAX yCIyru ce npenocTtaBAT.

Macue ce npusHaBa 3a cymaTa KOSTO ce ovaksa da 6bae uannarteHa no kpatkocpoyeH GoHyc
B Mapy wnu nnaHoee 3a pasnpegeneHve Ha nedvan6arta, ako BaHkata uma npaeHO MU
KOHCTPYKTMBHO 3aAbibkeHMe Aa 3annaTv Tasu cyma KaTo pesyntar OT MWHanu YChyru,
npegocTaBeHU OT CHYXWTEN, W 3aQbiDKeHMEeTO MOXe Aa Ce OueHW HapexaHo. baHkaTa
npu3HaBa KaTo 3agblDKEHUE HEQUCKOHTUpaHaTa CyMa Ha OLEHeHWTe pasxoau Mo nnaTteH
roOuLLEeH OTMNyCK, OYakBaHU Aa 6baaT 3annaTteHn Ha CNyXUTenuTe B 3aMsHa Ha Tpyaa UM 3a
U3MUHanMs oTYETEH NEPUOS.
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UHdopmaumsa no cermeHTH

NHgopmauuaTa no cerMeHTU ce npeactaBs ¢ Orfned Ha reorpaddckoTo pasnpedeneHue Ha
cermeHTUTe Ha bBadkata. dopmaTbT ce 6Gasvpa Ha BbTpellHaTa (UHAHCOBO-KOHTPOIMHA

CTPYKTYypa.
OTunTaHETO M OLEHABAHETO Ha aKTUBUTE U NacuBMUTE, npuxogute U pasxoaute rno CerMeHTn

€ OCHOBaHO Ha c4eToBOogHaTa NOJNIMTUKa, OonncaHa B MNPUIIOXEHMETO 3a c4yeToBOgHaTa
NOJINTUKA.

Onepauunte Mexay CerMeHTUTE Ce M3BbPLUBAT MO NasapHU LEHW.
BaHkaTa n3BbpLUBa 4ENHOCT OCHOBHO B bbnrapus, HO CbLLO Taka nma onepauuun B Kunsbp.

Mpn npeactaBaHeTo Ha WMHopmaums Ha GasaTa Ha reorpad)Cku CErMeHTWU, NpuxoauTe u
pasxoguTe ce pasnpenensat Ha 6asa mecTononoxeHueto Ha 6aHKOBOTO nogpasgeneHue,
KOETO M reHepupa. AKTMBUTE W NMacMBUTE MO CErMEHTW Ce pasnpenensaT Bb3 OCHOBa Ha
reorpadpCkoTo MM MECTOMOSIOXKEHUE.

8 Xurn.ne. Onepauuu B Bbunrapus Onepauum B 4yx6nHa O6uwo
LeseTmeceyeH [eBeTmece4yeH [eseTmeceyeH [eBeTmeceyeH [eseTmeceye [eseTmeceye
nepwvog, nepvioa, nepwog, nepwog, nepwog, nepwog,
nNpuKnoYBaLL Ha nNpuKNoYBaLL Ha npuKnoysaLy Ha npuKnoYsaLy Ha npuKnoysaLy npuKnoysaLy
30.09.2015 30.09.2014 30.09.2015 30.09.2014 Ha 30.09.2015 Ha 30.09.2014

Mpuxoan oT Nuxen 339,880 353,937 15,873 26,223 355,753 380,160

Pasxoau 3a nuxau (170,450) (199,543) (464) (412) (170,914) (199,955)

Heten nuxaen 169,430 154,394 15,409 25,811 184,839 180,205

poxon

Mpuxopm oT Takcw 1 71,157 74,738 299 269 71,456 75,007

KOMWCUOHU

Pasxogu 3a Takcu n

KOMWCUOHU (14,083) (14,547) (6) (3) (14,089) (14,550)

Heten noxon ot 57,074 60,191 293 266 57,367 60,457

TakKCU N KOMUCUOHMU

HeTHu npuxoau ot

TbProBCKU 8,019 10,343 58 120 8,077 10,463

onepauuu

AQMUHUCTPATUBHM

pasxoau (130,048) (133,724) (728) (621) (130,776) (134,345)

30.09.2015r. 31.12.2014 . 30.09.2015 . 31.12.2014r. 30.09.2015r. 31.12.2014r.

AKTUBM 8,455,274 8,103,805 319,227 542,030 8,774,501 8,645,835

Macueum 7,999,652 7,877,307 38,027 40,119 8,037,679 7,917,426

B cnepsawata Ttabnuua e npeAcTtaBeHO pasnpefeneHneTo Ha akTMBM W nacveW, MPUXoau U
pa3xoam no BM3Hec CerMeHT KbM 1 3a LLecTMece4vmeTo, 3aBbpLuBao Ha 30 centemspu 2015 r.:

8 xurl. ie.
HeTeH noxo, HeTHu Opyr1 HeTHU
Mpuxogn ot  Pasxoau A A npuxoau ot Py
BusHec AKTUBU Macuen OT TaKCU U onepaTtuBHU
NUXBU 3a NIMXBU TbProBCKu
KOMUCUOHU npuxoam
onepauuu
Tbproscko
GaHkupaHe 4,329,252 1,533,056 236,962 (20,338) 18,680 - 6,874
BaHkupaHe Ha
apebHo 1,481,462 6,066,380 108,541 (137,149) 24,821 - -
KapTtoBuycnyru - - - - 11,734 - -
Tpexbpun 2,232,051 51,479 10,250 (60) 1,070 8,077 2,506
Opyru 731,736 386,764 - (13,367) 1,062 - -
o6wo 8,774,501 8,037,679 355,753 (170,914) 57,367 8,077 9,380
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PuHaAHCOBU aKTUBU U NacuBU

CyeToBOgHa KnaCVI(*)VIKaLIVIiI n cnpaseannBu CTOMHOCTHU

CyeToBoAHaTa nonutuka Ha baHkaTta, cBbp3aHa C OLEHSIBAHETO MO cripaBeannBa CTOMHOCT €
npeacTtaBeHa B benexka 2(d)(vii).

baHkaTta onpegena cnpasennneute CTOMHOCTM KaTo M3Mnonaea crnegHata ﬂepavam, KOATO
Kateropu3mpa B TpU HMBA BXOoAAlWMTEe AOaHHW, B3eMaHW B npeasug npu TeXHUKUTE 3a
oueHABaHe Ha crnpaBeanmeaTta CTOWMHOCT:

e HuBo 1 - Bxogawwute OaHHM Ha HMBO 1 ca KOTUpaHUTE (HEKOpWUrMpaHu) LeHW Ha
(bMHaHCOBM aKTMBM U NacUBU Ha aKTUBHUTE Nasapu 38  MOEHTUYHU  (PMHAHCOBM
VNHCTPYMEHTW.

e HwuBo 2 - Bxogswmnte gaHHM Ha HMBO 2 ca BXOASALWM AaHHW 3a AafeH akTUB Unn
nacue, pasfMyHN OT  KOTMPaHWUTE LEHW, BKITOYEHM B HMBO 1, KOWUTO, MPSIKO Unn
KOCBEHO, Ca [OCTbMHM 3a HabniogeHue. Tasu kaTeropusl BKIHOYBA MHCTPYMEHTH,
OLeHsIBaHM M3MNON3Balkn: KOTUPaHN LieHN Ha NOAOOHN aKTMBWU NN NacnBU Ha aKTUBHU
nasapu; KOTUpaHU LUEeHN Ha MOEHTUYHU U NOA0OHM aKTMBWU UM NacuMBKU Ha nasapu,
KOUTO HEe Ce CuMTaT 3a aKTMBHW; OPYrM TEXHUWKM 3a OLeHsiBaHe, KbAEeTO BCUYKM
3Ha4YMMM BXOAALLM [aHHM Cca NPSKO MMM KOCBEHO [AOCTbMHM 3a HabnwogeHue,
N3non3Bankv nasapHN AaHHW.

e HwuBo 3 - Bxogswmte gaHHM Ha HMBO 3 ca HeHabngaemu BXoAALWM AaHHN 3a AaaeH
aKTMB WnM nacuB. Tasn KaTeropus BKIHOYBA BCUYKM WHCTPYMEHTU, MPU KOUTO
TEXHUKaTa 3a OleHsiBaHe He BKMYBa HabnwgaemMu BXOASAWM AaHHU U
HeHabnogaemuTe BXOOSALWIM OAHHU UMAT 3HauMTeneH edeKT BbpXy OLeHkaTa Ha
WMHCTpyMeHTa. Ta3n KaTeropusi BKo4YBa MHCTPYMEHTU, KOUTO Ce OLeHsiBaT Ha basaTta
Ha KOTMpaHW LeHW Ha NogobHW MHCTPYMEHTU, KbOETO 3HAYUTENHW HeHabnogaemu
KOpEeKUMN unn npeanoriokeHus ce M3UCKBAT 3a [a OTpasAT pasfukiTe Mexay
WHCTPYMEHTUTE.

CnpaBegnueata CTOMHOCT Ha (DUHAHCOBWUTE aKTUBM W (PMHAHCOBUTE MacusBu, KOUTO ce
TbpryBaT Ha aKTMBHM Mas3apu ca GasvpaHu Ha KOTMPaHM Mas3apHU LeHW Ha BGopcoBU MK
AWMbPCKM Nasapu. 3a BCWMYKM OCTaHanu (UHAHCOBM WHCTpyMeHTH baHkaTa onpegens
crnpaBennuBuTe CTOMHOCTU, KaTo N3MOor3Ba ApYrM TEXHUKN 3a OLeHABaHe.

,El,perTe TEXHUKN 3a OLEeHsIBaHe BKMYBAT MoAdenu Ha Gasata Ha HacToswaTta CTOMHOCT U
ONCKOHTUpPaHUTE napu4Hn notoun, cCpaBHEHUE C nogobHm MHCTPYMEHTH, 3a KOWUTO
cbLyecTByBaT Habntogaemu nasapHu UeHun, n Mmoaesnm 3a oueHdBaHe Ha onuun un Opyru
mMoaenn 3a oueHABaHe. npeﬂ,I'IOﬂO)KeHMﬂ N BXoAdAwMn OaHHW, U3NoJni3BaHn B TEXHUKUTE 3a
oueHABaHe, BKIo4BaT 6e3pVICKOBl/I n pecbepeHTHM JINXBEHW NPOUEeHTU, KpeauT cnpenose un
apyrmu npemuun, usnons3saHu npu onpegendHeTto Ha OUCKOHTOBUTE MNPOUEeHTU, UeHU Ha
ObIroBN N KannuTtanoBn LEeHHU KHWXa, BallyTHMU KypcoBe U LUEeHU Ha MHOEKCU Ha KanutaroBu
WHCTPYMEHTU N OYaKBaHU KonebaHus n Kopenauuna Ha ueHuTe.

Llenta Ha TexHWKUTe 3a OLieHABaHe € Oa ce Oonpedeny cnpaBennvea CTOWHOCT, KOATO
oTpassiBa LieHaTa, koaTo 6y Guna nonydeHa npu npogaxba Ha akTUB UMM MnateHa npu
MpexeBbpraHe Ha nacus Npu obuyanHa caenka Mexay nasapHUTe y4acTHUMLM KbM OaTtarta Ha
oLieHsBaHe.

BaHkaTa u3nonsea o6LLUONPU3HaATM MOAENM 3a OLEeHKa 3a onpeaensHe Ha cnpasegnuBaTa
CTOMHOCT Ha YeCTO WM3MON3BaHu U No-ONpoCTEHU (PUHAHCOBM MHCTPYMEHTU, KaTo NIUXBEH U
BaflyTeH cyar, npu KoMToO ce M3non3BaT camo HabngaeMy nasapHu AaHHW U M3WUCKBAT Mo-
Manko npeueHkn U NPUBNM3UTENHM OLIEHKM Ha pbKoBOACTBOTO. Habniopaemu ueHn wu
BXOAALLM AAHHW M3MON3BaHU B ModenuTe 3a oleHsiBaHe 0GMKHOBEHO ca Hanu4HW Ha nasapa
3a KOTUpaHW ObMIOBM U KanUTarnoBu UHCTPYMEHTU, AepuBaTi, KOUTO ce TbprysaT Ha 6opcaTa
UNM M3BBLHOOPCOBM OepuBaTV KaTo NMUXBEHW cyanoBe. Tasu HanMYyHOCT Ha HabGniogaemmu
nasapHu LIeHN 1 BXOAALIM AaHHM U3NOoN3BaHu B MOAENUTE 3a OleHsIBaHe HamansBa HyxaaTa
OT MpeLeHKn U NpUBNM3NTENHM OLIEHKM Ha pPbKOBOACTBOTO U CblLUO Taka Hamansiea
HEeCUrypHocTTa, CBbp3aHa C onpeaensHeTo Ha crnpaBeanvMBuUTe CTOMHOCTW. HanmuuyHocTTa Ha
HabnogaemMn nasapHyM LEHU U BXOAALWM [OaHHW Bapupa B 3aBUCMMOCT OT MpOAYKTUTE W
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nasapuvte M mMma CKMNOHHOCTTa Ja ce Bhvsie OT MPOMEHW, NpeamsBuKaHu OT cneuuduyHun
CbbuTMA N OBLLOTO CHCTOSAHNE Ha PUHAHCOBUTE Nasapw.

Ho B cnyyvaute, korato baHkata oueHsiBa nopTtdenn oT MHAHCOBU akTUBU U PUHAHCOBMU
nacvmeBu Ha 0asaTa Ha HeTHaTa eKCno3uuus, TS npunara npeueHka npu onpegensiHe Ha
NOAXOASLUNTE KOPEKUMU Ha HMBO nopTdenn, KaTto HanpvMep W3Mnon3BaHeTo Ha crpea
~KynyBa-npogasa”.

Mpn TakMBa Kopekuun ce U3nonseaTt Habnogaemu cnpenoBe ,KynyBa-npofasa” 3a nogobHu
WHCTPYMEHTU U ce KopurmpaT crnoped daktopute, cneundunyHmn 3a To3n nopTderin.

3a no-cnoxHW MHCTpymMeHTHn, baHkaTa m3nonssa cobCTBEHM MOAENU 3a OUEHsABaHe, KOUTO
obnkHOBEHO ca paspaboTeHu Ha 6aszaTa Ha obwionpusHaTM METoau 3a oueHsiBaHe. Hsakoun
WM BCUYKM 3HAYMMMN BXOASLLM AAaHHW B TE3N MOAENM MOXeE Aa He ca Habnogaemu Ha nasapa
1 ca Nosy4YeHn OT NasapHu LLEHU NN NPOLEHTM UK ca NPUONM3NTENHN oLeHKK, 6asmpaHmn Ha
npeueHkn. pumep 3a WMHCTPYMEHTW, 3a KOUTO MMa 3Ha4YumMuM HeHabnwgaemu OaHHU
BKMOYBAT HAKOM U3BBLHOOPCOBWM AepvBaTh M ONpedeneHn 3aemMu U LIEHHM KHUXa, 3a KOUTO
HAMa aKkTMBEH Nasap W 3anaseHu y4vyacTusi Mpu ceklopuTusauus. Mogenute 3a oueHsiBaHe
KOMUTO M3Non3BaT 3Ha4YMMK HeHabnogaeMu JaHHW U3McKBaT B ronsiMa CTerneH U3non3BaHeTo
Ha MpeueHkn u npubnuManTENHM OLEHKM OT pPbKOBOACTBOTO MpU OMpedensHe Ha
cnpaBegnmMBata CTOMHOCT. Te3an npeueHkn u Npubnn3UTenHWM OLUEHKW, HanpaBeHu OoT
pPbKOBOACTBOTO OOWMKHOBEHO Ce W3UCKBaT, 3a Aa ce u3bepe noaxofsila TexHMKa 3a
OLEeHsIBaHe, 3a onpedensHe Ha o4vakBaHWTe ObAelyn Napuy4HU MNOoTOUM OT (PUHAHCOBMS
WHCTPYMEHT, KOWTO Ce OLEeHsBa, 3a onpefensHe Ha BEpPOATHOCTTa OT HEeu3MnbfHEHMe Ha
3a4bIDKEHUATA OT CTpaHa Ha KOHTpareHTa u npegBapuTenHuTe nnawaHua u 3a m3bopa Ha
NOAXOASILLN ANCKOHTOBW NPOLIEHTM.

BbaHkaTa Mma ycTaHOBEHa CUCTEMa 3a BbTPELIEH KOHTPON BbB Bpb3Ka C OLEHKaTta Ha
cnpaBegnuenuTe cTomHocTu. Cuctemara BkIouBa (hyHKUMATa YnpaBrneHMe Ha pucka, KoaTo e
He3aBucuma oT Jupekums "Tpexbpn”’ n goknagsa Ha pbKOBOACTBOTO M KOATO HOCK rnaBHaTa
OTrOBOPHOCT 3a He3aBucumaTa NpoBepka Ha pesyntata OT TbProBCKATE M MHBECTMLMOHHM
OEVHOCTM N Ha BCUYKM 3HAYMMWU OLEHKM Ha cnpaBegnvBaTa CTOMHOCT Ha (uUHaHCOBUTE
WHCTPYMeHTU. CneumdunyHn KOHTPOIM BKITHOYBAT:

e [lpoBepka Ha HabnoaaeMUTe LIEeHN;

e [lperneq Ha npoueca Ha opobpeHve 3a HOBUTE MOAENW U 3a NPOMEHUW B
cbllecTByBalMTe MoAenn ce u3BbpliBa oT [upekums YnpasneHwe Ha Pucka wn
ogobpsiBa OT YnpaBuTenHus cbeeT Ha baHkaTa;

e KanubpupaHe Ha ModenuTe (CpaBHeHWe C HabnogaemMm NasapHu caenku);
e AHanus v oueHKa Ha 3HaYUTENHNUTE AHEBHU OTKIIOHEHUS B OLIEHKaTa;

e [lperneg Ha 3HauMMuTE HEHabNOAAEMUN OAHHWN, KOPEKLUN HA OLleHKaTa U 3HAaYUTENHU
NPoMeHN B CNpaBeasIMBUTE CTOMHOCTM Ha MHCTPYMeHTUTe OT HmBO 3 cpaBHEHU C
npeaxonHusa mecel, ot Aupekuns YnpasneHue Ha pucka Ha baHkaTa;

Korato ce wusnonsea WHgopmauus, npeaoctaBeHa OT TPeTUM nuua, KaTto Hanpumep oOT
KOMNaHWM 3a yCriyru no onpefensiHe Ha LEeHW WX LieHW OT NocpeaHuuu, YnpaereHue Ha
pycka OLleHsIBA M OOKYMEHTMpa JokasaTenicTBaTa, M3nomn3BaHu oT TpeTuTe nuua B nogkpena
Ha 3aKN4YeHMEeTo, Ye TakmBa oLeHKkM ca B cboTBeTcTBME ¢ MCPO. ToBa BknioYyBa:

(] I'IpOBepKa 3a o,u,o6peHMe Ha nocpeaHununTe 3a onpegendHe Ha na3apHuU LeHu
Mn3non3BaHn Npu oueHkaTa Ha CbOTBETHUA BUL (*)VIHaHCOBI/I MHCTPYMEHTH,

e Pa3bupaHe Ha Ha4yvMHa, MO KOWTO CrpaBefsiMBaTta CTOMHOCT € Ouna gocturHaTa u
cTeneHTa, 40 KOSITO TSl OTpa3siBa pearHu NasapHu COENKY;

° Korato ueHMTE 3a CXOo4HU MHCTPYMEHTU Ca Mu3non3eBaHM 3a onpegendHe Ha
cnpaBseanmBarta CTOMHOCT, Kak Te3n LeHn ca ounu KOpuUrmpaHun, 3a pa oTpas3ar
XapakKTepuCcTukKnTe Ha MHCTpyMeHTa, noanexall Ha OueHKa;

e KoraTo HSIKOMKO LieHM ca Ounm yCTaHOBEHU 3a €AVH U Cbll PUHAHCOB MHCTPYMEHT,
0O KakBa cTeneH e Guna onpegeneHa cnpaBeanvBO CTOMHOCTTA Ha MHCTPYMEHTA,
M3MON3BalKnN TE3UN LIEHW.
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e 3HauumMu BDBMNPOCK, CBbP3aHM C oOuUeHKaTa Ha UHAHCOBU WHCTPYMEHTU, ce
poknaagat Ha OanTtHua KomuteT Ha baHkaTa.

TabnuumTte no-gony npeacTaBAaT aHanM3 Ha (PUHAHCOBM WMHCTPYMEHTU OLEHSBaHW MO
crnpaBeiMBa CTOMHOCT B Kpasi Ha OTYETHMS nepuog, knacuduvumpaHm no HUBa B pamKnUTe Ha
nepapxusta Ha CrnpaBegnvMBUTE CTOMHOCTU, Ype3 KOATO Ce KaTeropusvpa naMepBaHEeToO Ha
cnpaBegnueuTe cTovHocTu. CTomHoCcTuUTEe ce Oa3upaTr Ha cymuTe NpusHaTM B OT4yeTa 3a
(PUHAHCOBO CHCTOSIHUE.

8 xurn. ne.
30 centemBpu 2015 Huso 1 HuBo 2 Hueo 3 Oo6wo
drHAHCOBM aKTMBY 3a TbpryBaHe 13,219 - - 13,219
MHBecTuumm Ha pasnonoxeHue 3a npogaxba 525,881 52,864 - 578,745
[epuBatu abpxaHu 3a yrnpaBneHne Ha pucka 3,176 279 - 3,455
O6wo 542,276 53,143 - 595,419
8 xurs. ne.

31 pekemBpu 2014 Huso 1 HuBo 2 Hueo 3 Oo6wo
®PuHaHCOBW aKTMBY 3a TbpryBaHe 8,887 - - 8,887
MHBecTuumm Ha pasnonoxeHue 3a npogaxba 397,540 45,975 - 443,515
[epuBatu abpxaHu 3a ynpaBneHne Ha pucka 3,463 556 - 4,019
O6wo 409,890 46,531 - 456,421

Kanutanoeu nHBecTUUMKM Ha CTOMHOCT 42,159 xun. nB. kbM 30 centemBpn 2015 r. n 42,159
xun. ne. kbMm 31 gekemBpu 2014 ca npeacTaBeHM B OT4yeTa MO LeHa Ha npuaobuBaHe, Tbi
KaTo TaAXHaTa cnpaBeanvBa CTOMHOCT He MoXe Aa 6bae HageXaHo oLeHeHa.

Tabnuuute no-aony aHanuaupart cnpasennmeute CTOMHOCTM Ha q)VIHaHCOBVI MHCTPYMEHTH,
OT4YUTAHN He no cnpaseannBa CTOMHOCT, NO HMBO B Mepapxmma Ha cnpaseanneuTte
CTOWHOCTM, KbOETO Ce KaTeropusumpa oueHkaTa no cnpaseannesa CTOWMHOCT.

8 Xurn. ns.
Obuwo O6uwo

30 centemBpm 2015 Hueo 1 HuBo 2 HuBo 3 cnpaseanueu o SO

~ anaHcoOBaCTOMHOCT

CTOMHOCTHU

AKTUBM
Mlapuiin CPEACTBA 1 B3GMaHNA - 1,310,641 - 1,310,641 1,310,641
OT UeHTpanHun 6aHkn
S:;:;COB” AKTVIBU ABPHARMAC 145131 58,727 - 203,858 204,176
BaemaHus ot 6aHku 1 rHaHCOBM . 116,027 ) 116,027 116,027
WUHCTUTYLIMK
B3emaHus oT KnnueHTn - 541,560 5,255,991 5,797,551 5,810,714
O6wo 145,131 2,026,955 5,255,991 7,428,077 7,441,558
Macueun
3aabmKkeHns KbM 6aHKu - 3,168 - 3,168 3,168
3aabmKeHnsa KbM ApYrn KIMEHTU - 1,985,639 5,100,487 7,086,126 7,086,830
MuHucTepcTBO Ha buHaHcUTe - 502,670 - 502,670 512,606
[pyrv npuBneyeHn cpeacrtea - 172,464 - 172,464 172,569
[bnroBo kanuTanoB MHCTPYMEHT - 44,228 - 44,228 44,267
XubpuaeH awnr - 196,381 - 196,381 198,768
O6wo - 2,904,550 5,100,487 8,005,037 8,018,208

14



8 Xuri. 1s.

Ooouwo Ooo6uwo
31 nekemBpu 2014 Huso 1 HuBo 2 Hueo 3 cnpaBeanveu ©anaHcoBa
CTOMHOCTH CTOWHOCT
AKTUBMU
[MapwuyHn cpeacTsa 1 B3eMaHus oT ) 1,629,121 ) 1,629,121 1,629,121
LeHTpanHu 6aHkn
DUHAHCOBM aKTMBW AbpXXaHu 00 9.778 18,452 ) 28,230 29,253
nagex
B3emaHusa ot 6aHku 1 huHaHcoBM ) 80,559 ) 80,559 80,559
VMHCTUTYLMN
BaemaHus oT KnueHTn - 686,148 5,040,873 5,727,021 5,734,295
O6wo 9,778 2,414,280 5,040,873 7,464,931 7,473,228
Macueun
3aabmKkeHns KbM 6aHKu - 10,229 - 10,229 10,229
3aabmKeHNs KbM OpYrn KIMEHTU - 1,819,294 4,678,097 6,497,391 6,507,864
MwuHucTepcTBO Ha hUHAHCUTE - - 890,165 890,165 901,844
Opyrv npuBneyeHn cpeactea - 176,865 - 176,865 177,544
[bnroeo kanutanoB UHCTPYMEHT - 103,005 - 103,005 103,160
XnbpuaeH obnr - 181,636 - 181,636 195,447
O6wo - 2,291,029 5,568,262 7,859,291 7,896,088
5. HeTeH nuxBeH goxop,
OeBeTmece4eH
[NeBeTmeceyeH nepwuoa,
nepuoga, NpuKnoYBaLy npuknoYBaLy Ha
8 Xun. ne. Ha 30.09.2015 30.09.2014
Mpuxoaun ot NuxBu
CwmeTku npu 6aHKn 1 PUHAHCOBU MHCTUTYLUN 268 1,927
BaHkupaHe Ha apebHo 103,375 97,587
KopriopaTuBHW KNNEHTH 209,393 244,009
Marnkv n cpegHu npegnpusaTus 27,569 24,641
MukpokpegutupaHe 5,166 4,556
[bnroBu NHCTPYMEHTH 9,982 7,440
355,753 380,160
Pa3xogu 3a nuxeu
[JenoanTn ot 6aHkn 47) @
[eno3nTn oT opyru KNMeHTn (157,486) (168,631)
Opyrv npueneveHn cpeacraa (2,073) (3,329)
MogunHeH cpoveH gbnr 0 (1,665)
[bnroBo kanuTanos MHCTPYMEHT (7,970) (9,115)
XubpuaeH abnr (3,321) (17,183)
JInamHroBu gorosopu n apyru (17) (25)
(170,914) (199,955)
HeTeH nuxBeH aoxon 184,839 180,205
6. HeteH Agoxoan ot TakC U KOMUCUOHU
8 Xur. ne.
OeBeTMeceueH OeBeTTMece4eH
lMpuxoamn oT TaKCU U KOMUCUOHU nepuon, nepuon,
NpUKoYBaLy Ha npuknoYBaLy Ha
30.09.2015 30.09.2014
AKpeauTuBM 1 rapaHumnm 4,802 4,659
MnaTexHu onepauum 10,194 11,409
KnneHTckn cmeTkun 16,377 16,876
KapTtosu ycnyru 21,897 21,957
Opyrn 18,186 20,106
71,456 75,007
Pa3xoam 3a TakCM U KOMUCUOHU
AKpeauTUBKM 1 rapaHumm (211) (105)
MnaTtexHu cuctemmn (1,354) (1,436)
KapToBu ycnyru (10,162) (11,206)
Opyrn (2,362) (1,803)
(14,089) (14,550)
HeTeH poxoa oT TakCU U KOMUCUOHM 57,367 60,457
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BbaHkaTa e HanpaBuna peknacugunkaunsa B pasxoguTe 3a TakCu U KOMUCUOHHU 3a CMETKa Ha
aAMWHUCTPATMBHU pa3xoau (Bux Genexka 9) B pasmep ob6uwo Ha 4,383 xun. nB. CnNpsamo
dumHaHcoBuTe oT4eTn KbM 30 centemepu 2014 r. ¢ uen ga npegocTaBu MO-ACHU U TOYHM

10.

CpaBHUTENHN OaHHWN.

HeTHu npuxoau oT TbProBCKKU onepauuu

8 Xxursi. rie.

HeTHu npuxoaw/(pa3xoam) oT TbProBCkU onepawum oT:
- OBNTOBU MHCTPYMEHTH
- KanuTanoBu MHCTPYMEHTH
- NPOMEHU BbB BanyTHUTE KypcoBe

HeTHu npuxoau oT TbProBCKMU onepauum

Opyru HeTHU onepaTUBHU NpUXoaU

8 Xursl. 1ie.

Opyrn HETHM onepaTUBHU NPUXOAMN, Bb3HUKBALLM OT:

- ABINIOBUN MHCTPYMEHTU

- NpuXxop, OT ynpaBfieHne Ha KpeanTu, NpuaodbuTtu upes GrusHec
KOMOMHaums
Opyr1 HeTHU onepaTUBHU NpPUXoOAMN

AAMVIHVICTpaTVIBHM pa3xoaun

8 Xxurs. re.

AOMUHUCTPATUBHUTE pa3xoau BKIHOYBAT:
- Pasxogu 3a nepcoHan
- AMopTunsaums
- Peknama
- Pasxoau 3a Haemu
- TenekoMyHukaumm, codpTyep 1 apyra KOMNIOTbpHA NOAAPBXKKA
- ADMUHUCTPATUBHU, KOHCYNTAHTCKX, OOUT U APYIU pasxoam
AAMUHNCTPATUBHU pa3xoaun

O0GesLeHKa

8 Xursl. e.

YBenuyeHue Ha obe3LeHKaTa
B3emaHusi om KnueHmu
HamaneHue Ha obe3ueHKaTa
B3emaHusi om KnueHmu
O6e3LeHKa, HeTHO

DeBeTmeceue
H nepuog,
npuknoyBaly
Ha 30.09.2015

DeBeTmeceue
H nepuogn,
npuknoyBaly
Ha 30.09.2014

(47) 761
(146) 185
8,270 9,517
8,077 10,463

OeBeTmeceyeH [JeBeTmeceueH

nepuoga,
npuKnoYBaLy,
Ha 30.09.2015

nepuoga,
npuKnoYBaLy,
Ha 30.09.2014

2,506 2,220
6,874 9,176
9,380 11,396
OeBeTmeceyeH [eBeTmeceueH
nepuoga, nepuoga,
npukn4yBaly npukn4yBaly

Ha 30.09.2015

Ha 30.09.2014

44,710 46,847

12,838 14,165

10,004 9,004

24,312 21,358

8,011 7,699

30,901 35,272

130,776 134,345
OdeBeTmeceue [eBeTmeceue

Hnepuoga, Hnepuog,

NPUKNIOYBaL, MNPUKNOYBaLY

Ha 30.09.2015

Ha 30.09.2014

(123,227) (105,945)
24,466 20,047
(98,761) (85,898)
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10a.

11.

12.

13.

Opyrn npuxoau/(pasxogun), HeTHO

8 Xuri. 1e.

HeTHM npuxoam oT CAenky 1 NpPeoLeHKUCHE 3naTo 1 6rnaropogHn
meTanu

Mpuxoamn ot Haemu

Mpuxoam ot npopaxba Ha akTUBK

Mpuxoamn oT AMBMAEHTU

lMpemunHa BHOCKa 3a doHpa 3a rapaHTupaHe Ha BJrioroeeTe B OaHknTe

Opyrv npuxoau/(pasxoamn), HETHO
Oo6wo

MapuyHK cpeacTBa M B3eMaHUA OT LieHTPanHu 6aHKu

8 Xurl. ne.
Kaca

- B nesoBe

- B UyXkgecTpaHHa BanyTa
B3emaHus oT LeHTpanHu 6aHku
PasnnawarenHu cMeTku 1 B3eMaHusl OT Yy>KOECTPaHHN B6aHKu
O6wo

PuHaAHCOBU aKTMBMU 3a TbpryeaHe

8 Xxurs. ris.

O6nvraunm 1 Apyru LEHHU KHWXKa U3faaeHun oT:
BbnrapckoTo npaBUTENCTBO, OLEHEHN C penTuHr BBB-:
- AEHOMVHMPaHN B NeBOBe
- AEHOMVHMPaHW B YyxaecTpaHHa BanyTta
YyxxgecTpaHHu 6aHkm
[pyrn nsgarenu - KanuTanoByn MHCTPYMEHTU (HEPENTUHIOBaHWN)
o6wo

MHBecTULMM Ha pa3nonoxeHue 3a npoAax6a

8 xurs. ne
Obnurauum v Apyru LEeHHU KHUXa U3gaaeHu oT:
BbnrapckoTo NnpaBUTENCTBO
- AEHOMMHUPaHU B NeBoBe
- AEHOMUHUPaHU B YyXX[ecTpaHHa BanyTa
Yyxam npasutencrsea
- CbKpPOBULLHK o6nurauum
MecTHM opraHu Ha BnacTTa
Bwnrapcku 6aHku
YyxxgecTpaHHu 6aHku
Opyrv nsgatenu - KanUTanoBn UHCTPYMEHTH
VHBecTUUMM B AbLUepHU NpeanpusaTums

Oo6wo

DeBeTmeceyeH [leBeTMeceuyeH

nepwoga, nepuoga,
npuKknr4vBaly npuknroYBaly
Ha 30.09.2015 Ha 30.09.2014
716 651

2,240 1,519

88 208

1,290 546
(24,597) (24,740)
1,142 6,393
(19,121) (15,423)
30.09.2015 31.12.2014
91,299 117,178
40,165 46,178
618,285 820,051
560,892 645,714
1,310,641 1,629,121
30.09.2015 31.12.2014
3,242 4,317
5,455 14
1,468 1,367
3,054 3,189
13,219 8,887
30.09.2015 31.12.2014
219,875 179,418
185,084 193,792
120,922 24,281

- 51

1,956 1,955
50,908 44,018
5,788 5,788
36,371 36,371
620,904 485,674
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14.

15.

(@)

MHBecTuuunTE B AbLUEPHM NPeanpusaTUs ca KakTo criedsa:

8 Xur. nis. % y4yacTue B Kanutana

Mpeanpusatue:

First Investment Finance B.V., Xonangus
HanHbpc kny6 Bbnrapua AL

First Investment Bank — Albania Sh.a.
Hebuta OO0

Peantop OO/,

®un Xent 3actpaxoBaHe Al]

Framas Enterprises Limited

BonkaH ®arnHeHwbN CopeBrcua EAL
TvpHapayHa MenngxmbHT EOO[
Kpueritue MHBectMbHT EOO[

Jlera CanowbHe EOO[

AMC umotn EOO[

o6Lwo

100%
94.79%
100%
70%
51%
59.10%
100%
100%
100%
100%
100%
100%

30.09.2015 31.12.2014
3,947 3,947
5,443 5,443

23,419 23,419
105 105
7 77
3,315 3,315
15 15

50 50
36,371 36,371

Ha 4 mapt 2014 r. B TbproBckuss peructbp € BnucaHo snusaHeTo Ha ,lOHMOHGaHK™ EAL B
./ IbpBa uMHBeCTMUMOHHA GaHka” A[Ll. Mo cunata Ha 3akOHa C U3BBLPLLUEHOTO BMMCBaHE B
Toprosckus pernctbp ,HOHMOHOaHK® EA[l ce 3anuuyaBa KaTo TbProBCKO APYXECTBO KaTo
BCWYKM HErOBM NpaBsa U 3a4biMKEeHUs npemMuHasaTt Bbpxy ,[1bpBa nHBecTUUMOHHa G6aHka” Al B
Ka4yecTBOTO W Ha yHuBepcarieH npasonpuemMHuk. lNpouecnte no NT M TEXHONOTMYHO BrivBaHe,
KaKkTo M npoueaypuTe No BAMBaHETO 3a CHETOBOAHM Lenu Ha ABeTe OaHKM CblUO 3aBbpLunxa

ycnewHo Ha 4 mapt 2014 r.

PUHAHCOBM aKTUBM, AbpPXaHU 00 nagex

8 XUJ. I18.
LleHHM KHWXKa gbpkaHu 0o nagex, eMUTMPaHN oT:
YyxgecTpaHHU npaBuTercTea
YyxaecTpaHHu GaHku
Lpyrv
o6wo

B3emaHus oT 6aHKM U (PHAHCOBU MHCTUTYLUM

AHanu3 no BugoBe

8 Xurl. ns.
BaemaHusa ot 6aHkn
B3emaHusa no gorosopu 3a o6paTtHa npopaxba(ex. benexka 26)

Lpyrv
o6wo

30.09.2015 31.12.2014
93,792 9,773
20,277 19,480
90,107 -

204,176 29,253

30.09.2015 31.12.2014
75,657 72,433
36,037 -

4,333 8,126
116,027 80,559
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(b)

16.

(a)

Feorpadhcku aHanns

8 XUusl. ..

MecCTHU GaHKK 1 PUHAHCOBM UHCTUTYLIMK
UyxaecTpaHHU 6aHK1 U (PUHAHCOBU UHCTUTYLMA
O6uwo

B3emMaHusl OT KNMEeHTH

8 XUJl. I18.
BaHkupaHe Ha apebHo

Manku u cpegHu npeanpuaTUs
MuKpokpeautTmpaHe
KopnopaTuBHU KNUeHTU
Ob6esLeHKa

O6uwo

OBnxeHne B o6e3ueHKaTa

8 xurs.ns.
Canpo kbm 1 sHyapu 2015
JonbnHUTenHo HayncneHa
PeunHTerpmnpana
OTnucaHu B3emaHus
Canpo kbm 30 centemBpu 2015

17.

8 Xxurs.ns.

UmoTtn n obopyaBaHe

3emsa un MawuHu n
crpagm obopyaBaHe

OT4yeTHa CTOMHOCT

Kbm 1 aHyapu 2015 17,550 135,816
MpnaobuTn 9
Maneanu ot ynotpeba (185) (1,732)
MpexBbpreHn 122 7,073
Kbtm 30 centemBpm

2015 17,487 141,166
AmopTusaums

Kbm 1 sHyapu 2015 2,261 106,861
Hauuncnena npes 469 7.028
rogvHara

3a nanesnute ot

ynotpeba (8) (1,616)
Kbtm 30 centemBpm

2015 2,722 112,273
BanaHcoBa cTonHoOCT

Kbm 30 centemBpum

2015 14,765 28,893
Kbm 1 sanyapum 2015 15,289 28,955

TpaHcnopT
HU
cpeacteBa

6,470

(155)
3

6,318
5,216

285
(155)

5,346

972
1,254

30.09.2015 31.12.2014
37,999 18,558
78,028 62,001
116,027 80,559
30.09.2015 31.12.2014
1,482,642 1,275,612
496,749 493,584
101,056 88,984
4,332,115 4,391,755
(601,848) (515,640)
5,810,714 5,734,295
515,640
123,227
(24,466)
(12,553)
601,848
AKTUBMU B MopoGpeHus
npouec Ha Ha HaeTn Oo6wo
u3rpaxaaHe aKTUBM
25,280 63,060 248,176
9,771 9,780
(2,072)
(8,723) 1,261 (264)
26,328 64,321 255,620
- 29,032 143,370
- 2,743 10,525
(1,779)
- 31,775 152,116
26,328 32,546 103,504
25,280 34,028 104,806
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18. HematepuanHu aktueu

MporpamuHu
NPOAYKTU U
nuvueHs
8 xun.ns. 7
OT4yeTHa CTONHOCT
Kbm 1 aHyapu 2015 28,206
Mpexsbpnexn 264
Kbm 30 centemBpu 2015 28,470
AmopTusauus
KbMm 1 gHyapm 2015 14,796
HauncneHa npes roguHata 2,313
Kbm 30centemBpu 2015 17,109
BanaHcoBa cToMHOCT
Kbm 30 centemBpu 2015 11,361
Kbm 1 sanyapum 2015 13,410

Oo6wo

28,206
264
28,470

14,796
2,313
17,109

11,361
13,410

18a. AkTusure, HpVIﬂO6VITVI KaTo obe3ne4vyeHUs1 NO Hen3AbITKEHU KpeanTn morat ga 6baar

aHanu3npaHu KakTo cnegBa:

8 Xurl. n8. 30.09.2015 31.12.2014
3emn 291,433 288,693
Crpaam 225,766 210,987
MaLLMHK 1 ChOPBXKEHNA 18,143 16,906
CTonaHCK1 MHBEHTap 810 805
o6wo 536,152 517,391

AkTuBMTE, nNpMaobutn kato obesnevyeHWs, ca OUEHEHM No Mo-HUcKaTa
npuaobusaHe UM HeTHa peanu3yema CTOMHOCT.

19. Opyru akTuem

OT UeHa Ha

8 Xurl. ne. 30.09.2015 31.12.2014
Pa3xoan 3a 6baeLm nepmoam 20,684 13,451
3naTo 9,578 9,558
Opyrm 13,349 15,317
O6uwo 43,611 38,326
20. 3agbmKeHns KbM 0aHKu

8 Xurs. ns. 30.09.2015 31.12.2014
Tekywwn cmeTkn 3,168 10,229
O6uwo 3,168 10,229
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21. 3aAbmKeHUsa KbM ApYrv KNUEHTU

8 Xursl. ris.

paxgaHu
- Ha BMXOaHe

- CPOYHU M CNeCTOoBHU OeNn0o3nTn

Tbprosum n NyGIUYHN MHCTUTYLINK

- Ha BUXgaHe
- CPOYHU
O6uwo

21a.

30.09.2015 31.12.2014
560,055 575,876
5,506,325 4,969,307
643,864 593,399
376,586 369,282
7,086,830 6,507,864

HDeno3nt Ha MnHMCTEpPCTBO Ha (pMHAHCUTE

C pewenne C(2014)8959 ot 25.11.2014 r. Ha EBponeinickata Komwucus, 'l KoHkypeHuus,
Oewe ogobpeHoO NpefoCTaBAHETO Ha NMMKBMAHA nogkpena Ha lMbpBa MHBECTMUMOHHA OaHka
Al noa popmaTa Ha aenosnTt B pasmep Ha 900 MnH.NB. 3a CpoK OT 18 Meceua C KpaeH CpoK Ha
m3nnawaHe 28 manm 2016 r.

8 Xxurs. e

22. Opyrvu npuBneveHun cpeacTea

8 Xxursi. ris.

3agbmkeHnst No NOTBbPAEHN akpeanTUem
3agbmkeHns No cnopasyMeHus 3a obpaTHO n3kynyBaHe(BX. benexka 26)

3agbmkeHns no nony4vyeHun MHaHCcMpaHms

[pyr1 cpoyHu 3aabIHKEHNs
O6uwo

30.09.2015 31.12.2014

512,606 901,844
30.09.2015 31.12.2014
21,550 23,337
48,311 -
87,061 137,778
15,647 16,429
172,569 177,544

3agbkeHudaTa no nony4yexHun d)VIHaHCVIpaHVIFl moraT ga 6baaTt aHanm3anpaHu, Kakto cnepgsa:

8 Xurl. ns.
Kpeautop
0o 3emenenve

EBponenckn MHBECTULIMOHEH
¢oHA - nporpama [xepemun 2

Bvnrapcka 6aHka 3a pa3sutue

Al
oo6wo

8 Xur. ne.
KpeauTop
0o 3emenenve

EBponenckn MHBECTULIMOHEH
¢oHA - nporpama [xepemu 2

Bbnrapcka 6aHka 3a passuTue

AL
o6wo

AmMopTu3npaHa CTOMHOCT

JInxBeH npoueHT Mapex KBM 30.09.2015
2% 20.10.2015r. - 20.04.2020 r. 5,957

0% -1.615% 31.12.2024 r. 68,139
3.50 - 4.00% 20.03.2017 r. - 30.03.2019 r. 12,965
87,061

AmMopTusnpaHa CTOMHOCT

JlnxseH npoueHT Magex KbM 31.12.2014
1.97% - 2.00% 06.03.2015 . - 20.09.2019 . 6,524
0% -1.22% 31.12.2024 r. 68,495

3.50 - 5.00% 20.03.2017 r. - 30.03.2019 . 62,759
137,778
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23. ObnroBo KanuTanoB MHCTPYMEHT

AmMopTusunpaHa
OpuruHanHa NnxBeH o
8 xur. fis. rnaBHWLA NDOLEHT CTOMHOCT KbM 30
" pou centemBpu 2015
BescpoueH kanuTanos KpeguT C opuUrHanHa 41,073 11.82% 44,267
rnasHuua 21 MrH. eBpo
O6wo 41,073 44,267
8 xun. ns.
OpwuruHanHa INnxseH Alinopmsupaua
rnaBHULA NDOUEHT CTOMHOCT KbM 31
u pou nekemBpu 2014
BescpoueH kanutanos KpeguT C opuUriHanHa 52,807 12.71% 57.628
rmaBHuUa 27 MIH. €BpO
BescpouyeH kanuTanos KpeguT C opuUrHanHa 41,073 11.82% 45,532
rmaBHuua 21 MrH. eBpo
O6uwo 93,880 103,160
BescpoyHuTe kanuTanosmn kpeguTn ca nonydexm ot First Investment Finance B.V., gpyxecTtso ¢
orpaHuyeHa OTroBOPHOCT, PErUCTpMpPaHO CbrnacHo 3akoHuTe Ha KpanctBo XonaHaus,
ablepHo apyxectBo, 100% nputexaBaHo oT baHkata. Cnep BNM3aHeTO Ha cuna Ha
PernamenTt 575/2013 (B cuna ot 1 aHyapu 2014 r.) OTHOCHO NpyaeHUMnanHuTe M3UCKBaHWSA 3a
KPeANUTHUTE UHCTUTYUUU U WHBECTULMOHHUTE nocpeaHuuM [ABaTta AbJITOBO KanuTanosu
MHCTPYMEHTa noanexaT Ha yHacneasasaHe.
Mpes aBryct 2015 r. baHkaTa uannatn 6e3cpoUHMA KanuTanoB KpeauT C OpuUrMHanHa rnaeHuua
27 mnH.eBpo Ha First Investment Finance B.V. cneg nonyyaBaHe Ha pa3peweHune oT BHB. Kbm
30.09.2015 r. 6e3CpoyHMAT KanuTanoB KpeauT C OpurMHanHa rnasHuua 21 MIH. eBpo €
BKIMIOYEH B kanutana ot BTopy pea cbe 70% OT MbpBOHayanHaTa c CTOMHOCT.
24. XubpugeH gbnr
8 xun. .
OpwuruHanHa AMopTM3NpaHa CTONHOCT
rnaBHMUa kbm 30centemBpu 2015
XubpuaeH Abnr ¢ opurmHanHa rmasHuua 40 MrH. eBpo 78,233 78,233
XnbpuaeH obr ¢ opuriHanHa rnaesHuua 60 MnH. eBpo 117,350 120,535
O6uwo 195,583 198,768
8 xun. nie.
OpwuruHanHa AmMopTu3npaHa CTOMHOCT
rnaBHMUA Kbm 31 aekemBpu 2014
XnbpuaeH obnr ¢ opuriHanHa rnasHuua 40 MnH. eBpo 78,233 78,127
XubpuaeH AbNr ¢ opurMHanHa rmasHuua 60 MrH. eBpo 117,350 117,320
O6wo 195,583 195,447

Mpe3 mapt 2011 r. baHkaTa n3gaBa xMbpuaeH MHCTPYMEHT (emncna obnuraummn), KONTO cnesg
nonyyeHo paspelueHue ot ctpaHa Ha BHB Bkniouysa B kanuTtana cu ot nbpeu peq. baHkaTa
nnacvpa obnurauMmMTe MNpuM YCnoBusTa Ha YacTHO npegnaraHe c oblWwa HOMUHaNHa u
emucmnoHHa ctonHoct 20,000 xmn. eBpo, npeAcTaBnsABally NbpBM TpaHWw OT obnuraumoHHa
emucna ¢ npeasuaeH obuw pasmep oo 40,000 xun. espo. lNpes toHn 2012 r. baHkaTta usgasa
BTOPMS TpaHLL OT UHCTPyMeHTa B pa3mMep cbllo Ha 20,000 xun. eBpo, KOWTO crief nony4yeHo
paspelleHune oT cTpaHa Ha BHbB BkntouBa B kanutana cun ot NbpBuM pea.
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25.

Mpe3 HoemBpu 2012 r. baHkata emuTpa HOB XMOPUAEH MHCTPYMEHT (emucua obnuraumn),
KOWTO crnepa nonyyeHo paspelleHue ot ctpaHa Ha BHB BknoyBa B kanutana cu oT MbpBu pes.
Bankata nnacvpa obnurauumute Npy ycrnoBusiTa Ha YacTHO npeanaraHe ¢ obwa HoMWHanHa
ctorHocT 20,000 xun. eBpo, NpeacTaBnsiBalwM MbpBM TpaHW OT ObMMrauuMoHHa emucust ¢
npeasuaeH obuy pasmvep go 60,000 xun. espo. Npe3 Hoemepu 2013 r. baHkaTa nsgasa BTOpUs
W TpeTus TpaHLW OT MHCTPyMeHTa B pa3mep ob6wwo Ha 40,000 xun. eBpo, KOMUTO crnepg nony4YeHo
paspelueHne oT cTpaHa Ha BHB BknouBa B kanuTana cv OT MbpBM pes.

O6nuraummTe M NO AOBETE €MUCUMU ca MOUMMEHHW, 6e3HanMyHW, NMXBOHOCHW, ©e3CpPoyHw,
Heobes3neyeHn, cBOBOAHO MPEXBbLPSEMU, HEKOHBEPTUpYyeMU, ObMOOKO noAvMHeHu u 6e3
CTMMynu 3a obpaTHO M3KynyBaHe.

[Bata WHCTpymeHTa xubpuaeH ObNr OTrOBapAT HaMbfHO Ha W3NCKBaHUSTaA Ha PernameHT
575/2013 n ce BknoYBaT U3LUAN0 B AOMBIHUTENHUS Kanutana oT NbpBu pes.

Opyrv nacuseu
8 xurn. ne. 30.09.2015 31.12.2014
3agbmkeHnst KbM NepcoHana 2,233 2,234
Opyrv kpegutopm 14,133 14,859
O6uwo 16,366 17,093

26. Cnopa3symeHus 3a o6paTHO U3KynyBaHe 1M npogax6ba

27.

8 Xxur. ne. CnpaBegnuBa CTOMHOCTHa BanaHcoBa cTOMHOCTHA

3anoXeHuTe aKTUBU CbOTBETHUTE 3aAbJIIKEeHUs
Bbbnrapcku gbp>KaBHU LIEHHW KHUXKA 48,300 48,311
O6uwo 48,300 48,311

Kbm 31 nekemBpu 2014 r.HSMa NpogajieHn akTMBM NO JOrOBOPU 3a 0OpaTHO M3KynyBaHe.

BaHkaTa cbluUo Taka 3akynyBa (OMHAHCOBW MHCTPYMEHTM nof dopmMaTa Ha AOorosopu 3a npogaxbata um Ha
Obaelwa pata (“goroBopu 3a obpatHa npopaxba”). MpogaBaybT ce 3agb/rkaBa Aa 3aKynu CbLUUTE UMK
CXOOHW MHCTPYMEHTUN Ha npeaBapuTenHo JoroBopeHa 6baelua aarta. [JoroBopuTe 3a ob6paTtHa npogaxba ce
M3Nnomn3BaT KaTo MHCTPYMEHT 3a duHaHcupaHe Ha knuneHTu. Kbm 30 cent. 2015 r. 3aKyneHuTe akTuMBM MO

cunata Ha gorosopu 3a o6paTHaTa 4 npop,a>K6a Ca KaKTo crnenBsa:

CnpaBegnmBa CTOMHOCT Ha

BanaHcoBa CTOMHOCT Ha

8 Xurl. 1e. npueTuTe Kato obe3ne4yeHune
B3eMaHeTo

aAKTUBU
Bbnrapckn obpxxaBHU LEHHU KHWDKa 36,632 36,037
O6uo 36,632 36,037
Kem 31 pekemBpy 2014 1. HAMa 3aKkyrneHM akTMBM MO curata Ha [oroBopu 3a obpaTHa

npoaaxoba.
AKuunoHepu

Kbm 30 centemBpu 2015 r. akumoHepHUAT kanutan Ha baHkaTta e B pasmep Ha 110,000,000
nB., pasgeneH Ha 110,000,000 o6ukHOBEHN BE3HANUYHM aKuMK C NPaBO Ha rrac, ¢ HoMUHarnHa

CTOWHOCT OT 1 nB. BCAKa. AKLUMOHEPHUAT KanuTan € BHECEH U3LUAno.
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TabnuuaTa no-gony nocoysa Te3n akuMOHEpPW, KOMTO npuTexaBaT akuum Ha Bankata kbM 30

centemspu 2015 r., 3aegHo ¢ 6pos 1 NpoueHTa cnpsiMo 060 eMUTUPAHNTE aKLU.

% oT
. eMUTUpaHusA
Bpown akuuun
aKuMoHepeH
Kanutan
I"-H MBanno Aumutpos MyTtadumes 46,750,000 42.5
-H Lleko TogopoB MuHeB 46,750,000 42.5
Opyrn akunoHepu (akumoHepu, NnpuTexasallm akumm, npeaMeT Ha ceoboaHa
16,500,000 15
Tbproeus Ha bvnrapckarta dpoHgosa 6opca - Cocus)
O6uo 110,000,000 100
28. YCnoBHM 3agbIKeHUs
3apbanaHcoBM nacuBMU
8 Xur. ns. 30.09.2015 31.12.2014
BaHkoBuM rapaHumu
- B NeBoBe 217,470 192,548
- B YyXJecTpaHHa BarnyTta 83,021 94,132
O6u0 rapaHumm 300,491 286,680
HeunanonseaHu kpeanTHU NUHUK 459,581 440,942
AkpeaunTtunem 20,650 14,151
[pyrn ycnoBHu 3agbrmkeHns 81,874 81,874
O6uo 862,596 823,647

29.

Cpenku cbe CBBbp3aHu nuua

Jlnua,kKoHTpONUpawm 6aHkaTa

Bua cBbp3aHocT
unu ynpaensiBawu 6aHkaTa

MpepnpuaTisa nog o6 KOHTpoOn

8 XUSLI8 30centemBpu 31 pekemBpu 30 centemBpM 31 pekemMBpU

T 2015 2014 2015 2014
Kpeautun 1,476 765 28,824 34,214
MonyyeHn geno3ntu u 3aemu 7,601 10,346 62,564 122,306
MpenoctaBeHu geno3ntn - -
V3pgageHun ycnoBHU 3aabImKeHUs 3174 2117 4.857 4.827

oT baHkaTa
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MbpBa nHBECTMUMOHHA BaHka Al onoBecTsBa, Ye Npes3 NbpBo AeseTmeceumne Ha 2015 r.:

1. Hama HeobuuaiiHu 3a BbaHkata (No pasvep, Mo xapakTep unM Mo BPEMeTo Ha
NPOsiIBABAHETO CW) akTUBM, MacuBu, COOCTBEH KanwuTan, HETHU OOXOAW U MNapuyHm
notoum.

2. Hsma HeobuyalHW 3a [AEeNHOCTTa MPOMEHW B YCNOBHWTE akTMBM W Macueu cref
nocneaHus roguileH uHaHCoB OTYeT.

Hsima nsgageHun, noraceHu unu 06paTHO N3KYyNeHn KanutanoBu NHCTPYMEHTN.

4. He ca HauyncneHu unu uannaTteHy GUBULEHTH.

UsnbnuuTeneH Aupek‘fo'ﬁ/‘ UsnbnuuTene

///‘/ /’//
[. KoctoB -~ M. Oicbanow

/
174

naBeH pMHAHCOB AUPEKT!

/// e £

)/K/./Tvopos
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BG

NPUNOXEHUE 1l

FINV9150 Mbpsa HBECTUMUMOHHa BaHKka AL
30.9.2015 |OmyemHa dama
dueuo; OcHoea Ha np
MC®O CyeToBOAEH CTaHAapT

1.CueToBoaeH 6ananc [oTyer 3a dUHaHCOBOTO ChCTORHME]

1.1 AKTuBM

Xun.ne.

s |Napwn u napuunmn canpa Nnpu ueHTpanHu amm ] u
010 % P! P! ARTIPH.eNTP! Apyrt napazpag 54, 6ykea u) om MCC 1
T Ha BUXAAH 1310 641
020 MapuyHK HANMYHOCTH 4Yacm 2, mo4ka 1 om npunoxeHue V 131 464
0 MapuyHK canaa Npu LEeHTpanHU 6aHKu yacm 2, moy4ka 2 om npunoxeHue V 618 285
[pyrv AenosuTH Ha BUXKAaHE yacm 2, mo4ka 3 om npunoxeHue V 5 560 892
® 0BM aKTUBH, 3a TbpryBaHe pazpagh 8, 6yksa.a),nod dijiom:
: ) y MC®O 7; napazpacp 9, HI1 14 om MCC 39
: 13219
[epusatun napazpag 9 om MCC 39 10 0
Kanutanosu MHCTpyMeHTH napazpag 11 om MCC 32 4 3055
[AbAroBu LEHHU KHUXA yacm 1, moy4ku 24, 26 om npunoxceHue V 4 10 164
Kpeautun u asaHcn 4Yacm 1, moyku 24, 27 om npunoxeHue V 4 0
®UHAHCOBM AKTMBM, OTYMTAHM NO CNPABEANIUBA CTOWHOCT B |napazpag 8, 6ykea a), nodmoyka i) om 4
|neyanbara uau 3arybara MC®O 7; napazpag 9 om MCC 39 o
Kanutanosu MHCTPYMEHTH napazpag 11 om MCC 32 4 0
[LBbAroBu LEHHU KHUXKa 4yacm 1, moyku 24, 26 om npunoxeHue V - 0
Kpeautun n asaHcu yacm 1, moyku 24, 27 om npunoxeHue V 4 0
) |ounancosu aktuen Ha p 3anp 6 :Zpgzng g’:f:";i? 30 9m Mepo7; 4
L pazp. 584 533
; 150 o Kanutanosu MHCTPYMEHTH napaepag 11 om MCC 32 4 5788
( 150‘ . [bAroBun LUEHHW KHWKA wacm 1, moyku 24, 26 om npunoxeHue V 4 578 745
i - iiﬂ 3 Kpeautu 1 asaHcH yacm 1, moyku 24, 27 om npunoxerue V 4 0
3 napazpag 8, 6ykea 8) om MC®O 7;
|Kpeautn u B3emanun napazpag 9, HIM 16, HM 26 om MCC 39; 4
yacm 1, mo4ka 16 om npunoxeHue V 5926 742
[bArosu LEeHHM KHkKa 4acm 1, moyku 24, 26 om npunoxeHue V 4 o
Kpeautu 1 asaHcK 4yacm 1, moyku 24, 27 om npunoxeHue V 4 5926 742
e napazpag 8, 6ykea 6) om MC®O 7;
; 4
R 2 CTH MM, ARp NN RO IR napazpach 9, HI 16, HI1 26 om MCC 39 204 176
2 2 [bArosu LEHHM KHWXKa wacm 1, moyku 24, 26 om npunoxeHue V 4 204 176
= 23 Kpeautn n asaHcun yacm 1, moyku 24, 27 om npunoxeHue V 4 0
e napazpag 22, bykea 2) om MC®O 7;
3 ¥ - 11
o et Ha napazpag 9 om MCC 39 3455
‘ NpomeHu B cnpaseanmsata crouuocr'ua XeAupaHuTe napazpac 894, Gykea a) om MCC 1
s NO3ULMUKM NPYU XEDKUPAHE Ha NOPTHENHN 32 NMXBEH PUCK 0
¥ 250 : MHBECTULMM B AbLLEPHHU NPEANPUATUA, CbBMECTHM napazpag 54, 6ykea d) om MCC 1; yacm 2, b
% PeAnpUATUA U p peAnpUATUA movyka 4 om npunoxeHue V ! 36371
270 Marepuaniu aKkTusu 639 656
R napazpag 6 om MCC 16; napazpag 54,
21,42
280 UMOTH, MalMHK U CbOPBKEHUA 6yKea a) om MCC 1 639 656
Sovs napazpag 5 om MCC 40; napazpag 54,
* 21,42
: 290 WHBECTULIMOHHM UMOTH 6yKea 6) om MCC 1 o
5 " |napazpag 54, 6ykea 8) om MCC 1; uneH 4,
20 emarepuaniu akTusu napazpag 1, moyka 115 om PKM
11361
5o B napazpag 667, 6ykea 2) om MC®O 3; uneH
0 enyrauma 4, napazpag 1, moyka 113 om PKN 0
- 320 [pyrn HemaTepuanHu aKTUen napazpag 8, 118 om MCC 38 21,42 11361
330 [laHbYHU AKTUBKU napazpag 54 6ykeu H)-0) om MCC 1 737
- napazpag 54, 6ykea H) om MCC 1;
34.0' - TeKyLM A3HDBYHU aKTUBK pazpach 5 om MCC 12 737
2 napazpag 54, 6ykea o) om MCC 1;
350 OTCpOYeHM AaHBYHM aKTUBU napazpag 5 om MCC 12; 4neH 4,
i napazpag 106 om PKN 0
- 360 [lpyr1 aKTuBu yacm 2, moyka 5 om npunoxeHue V 43 610
6a napazpag 54, 6ykea i) om MCC 1;
370 Hﬂe“x“““ AKTMBWM Ipyni3ainananpane o‘r‘vnotp : napazpag 38 om MC®O 5; yacm 2, moyka
¢ Knad kato Abp sanp 6 om npunoxexue V 0
380 OBLLO AKTUBU napazpag 9, bykea a), HN 6 om MCC 1 8774501
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FINV9150 MbpBa nHBECTULMOHHA 6aHka AL
30.9.2015 |OmyemHa dama
uHOusudyanHd OCHOBA Ha Npunazaqe
MC®0 CyeToBOAEH CTaHAapT Xun.ns.

1.Cueroaoggu 6anamc |ower 3a Quuaucosoro C'bCTOﬂHVIel

1.2 Nacusn

napaepag 8, bykea d), nodmovka ii) om
010 ®UHAHCOBM NAaCUBM, AbPXKaHU 33 TbpryBaHe MC®O 7; napazpag 9, HIM 14-15 om MCC 8
7 39 0
020 [LepuBatu napaepag 9, HI 15, 6ykea a) om MCC 39 10 0
2 030 Kbcu nosmumm HI 15, 6ykea 6) om MCC 39 8 0
yacm 2, mo4ka 9 om npunoxeHue 2 Kbm
040 [enosntu ELB/2008/32; yacm 1, mouyka 30 om 8
npunoxexue V 0
050 EMUTUPAHM OBATOBU LLEHHU KHUKA yacm 1, moyka 31 om npunoxeHue V 8
060 | Apyrv ¢puHaHcoBM nacvem yacm 1, moyku 32-34 om npunoxeHue V 8 0
070 ®UHAHCOBM NAaCUBM, OTYMTAHU NO CNpaBeaUBa CTOMHOCT B (napazpag 8, bykea d), nodmouyka i) om s
neuyan6ara unm 3arybara MC®O 7; napaepag 9 om MCC 39 0
yacm 2, moyka 9 om npunoxeHue 2 Kem
080 [eno3utn ELB/2008/32; yacm 1, mouka 30 om 8
/ npunoxexue V 0
090 EMWUTMPaHU ABATOBM LEHHM KHUXKA yacm 1, moyka 31 om npunoxeHue V 8
100 [Opyrv dUHAHCOBM NacusK yacm 1, moyku 32-34 om npunoxeHue V 8
. napazpag 8, bykea e) om MC®O 7;
10 ®UHAHCOBM NAaCMBM, OLLEHEHU NO aMOPTU3MPaHa CTOMHOCT
! i MAPEMGHpAREGTON napazpacp 47 om MCC 39 8 8018 208
4acm 2, moyka 9 om npunoxeHue 2 Kom
120 [Lenosntu ELB/2008/32; yacm 1, moyka 30 om 8
npunoxexue V 7 650 915
130 EMWUTUPaHM AbATOBM LEHHM KHWXa yacm 1, moyka 31 om npunoxeHue V 8 198 768
140 [Opyrv drHaHCOBKM Nacusm yacm 1, moyku 32-34 om npunoxeHue V 8 168525
napaepag 22, 6ykea 6) om MCPO 7;
150 [lepuBaTty - OTYUTaHE Ha XeXKUpaHe napaepag 9 om MCC 39; yacm 1, moyka 8
23 om npunoxeHue V 0
160 MpomeHu B cnpaseanuBsara c'rouuocr“ua XepKupaHuTe rapazpad 89A, Gywsa 6) omMEE 39
NO3ULMUM NPU XeA)KUpPaHe Ha NnopTdein 3a IMXBEH PUCK 0
napaepag 10 om MCC 37; napazpagh 54,
43
e Mposu3uu 6yksa ) om MCC 1 0
MNe rv NOCNeABalLym 3aAb/KeHMA 33 n3nnaluaHe nopazpad b3 omIILG 15, napazpam 75,
180 " Hc::‘ napy 0x0 ’j‘ W HaFr: cKame W 6ykea 2) om MCC 1; yacm 2, moyka 7 om 43
a neduHMpaHKn 4OX0AM cnea Hany —— 0
napazpag 153 om MCC 19; napazpag 78,
190 Apyrv AbArOCPOYHM A0XOAN HA HAaeTH nua 6ykea 2) om MCC 1, yacm 2, moyka 8 om 43
npunoxeHue V 0
napaepag 71 om MCC 37; napazpac 84,
43
200 MpecTpyKTypupaxe 6yKea a) 0
210 HeypeaeHn NpaBHW BLNPOCK U AaHBYHM CbaebHM aena MCC 37, donvnHeHue B, npumepu 6 u 10 43 0
220 KpeauTHW aHraXKMMEeHTM U rapaHumum MpunoxeHue B.9 kom MCC 37 43 0
230 [pyrv nposusum 43 0
240 [laHbYHU Nacmsu napaepag 54 6ykeu H)-0) om MCC 1 3106
250 T napaepag 54, 6ykea H) om MCC 1;
eKyLLM AaHBYHU NacusK Hapazpatd:5iom MCC 12 0
napaepag 54, 6ykea o) om MCC 1;
260 Macuem C OTCPOYEH AAHBK napazpag 5 om MCC 12; 4neH 4,
napazpag 1, moyka 108 om PKU 3106
Mpumep 3a unocmpayus (A1) 33 om MCC
270 AKLMOHEpEH KanuTan, NAaTum nNpu NoOUCKBaHe 32; MC®O0 2; yacm 2, moyka 9 om
npunoxeHue V 0
280 [pyru nacusu yacm 2, moyka 10 om npunoxeHue V 16 366
napazpag 54, 6ykea n) om MCC 1;
280 MacuBM, BKNKOYEHM B TPynu 3a U3BaxaaHe ot . napazpad 38 om MC®O 5; uacm 2, moua
ynotpe6a, kKnacupuumpaHmn Kato AbpIKaHu 3a NPOAANK P — 0
300 OBLLO NACKBU napaepag 9, bykea 6), H1 6 om MCC 1 8037 680
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1.3 CobcTBeH KanuTtan

ut

napazpag 54, 6ykea p) om MCC 1; uneH

46

Xwun.ne.

010  [Kanuran

22 om 406 110 000,
BHeceH kanutan pag 78, bykea 8) om MCC 1 110 000
MouncKaH, HO HeBHeCeH KanuTan napazpad 78, Gyxea 9) om MCC 1; yacm
2, mo4ka 14 om npunoxerue V 0
napazpag 78, bykea 8) om MCC 1; uneH 4, 46
~ |Npemwuiinn pesepsn napazpag 1, mouka 124 om PKU
7 97 000
|E p PY P ot Yacm 2, moyka 15-16 om npunosxeHue V 46
KoMnoHeHT Ha cobcTBEHUA KanuTan B cbcTaBHU GUHaHCOBM [napazpagu 28-29 om MCC 32; yacm 2,
MHCTPYMEHTH movka 15 om npunosxerue V
Apyr1 eMUTUPaHU KaNUTanoBU MHCTPYMEHTH yacm 2, moyka 16 om npunoxeHue V
2 % T — napazpag 10 om MC®PO 2; yacm 2, moyka
4 17 om npunoxerue V
~ |Harpynan apyr sceobxsaten aoxoa uneH 4, napazpag 1, moyka 100 om PKH 46 9804
Mo3uumMK, KOUTO He MoraT Aa ce NpeKBanuPUUMpaT Kato napazpag 89A, 6ykea a) om MCC 1
neyanba v 3aryba 4 500
MamepuanHu akmusu napazpag 39-41 om MCC 16 4500
HemamepuanHu akmueu napazpagp 85-87 om MCC 38
Axkmioepcku nevanbu unu (-) sazybu om npedeapumento |napazpag 7 om MCC 1
Hemekywu akmuseu u 2pynu 3a useaxdaHe om napazpag 38, HU Mpumep 12 om MCPO 5
peb b Kamo dvp 3a
npodaxba
Aan Ha dpyau puxodu u p du 3a napazpag 82, 6ykea u) om MCC 1,
uHeecmMuyuU 8 ObUepHU, Cb! HU U ¢ 11 om MCC 28
3 Mo3numK, KoUTo MoraT Aa ce npeksanuGUUMpaT Kato napazpag 89A, bykea a) om MCC 1
i,«' S nevanba unu saryba 5 304
> ‘130 XedxwupaHe Ha HEMHU UH 8 yyxmadecmp pag 102, 6ykea a) om MCC 39
I deliHocmu [ecpekmueHa yacm]
14 napazpag 52, 6ykea 6) om MCC 21,
MO. Mpeus4ucnaeaHe eve eanyma b 32, 38-49 om MCC 21
150 Aepueamu om xedxupaHe. XedxupaHe Ha NAPUYHU napazpag 23, 6ykea 8) om MC®PO 7;
0 nomouyu [epekmueHa Yacm] @u 95-101 om MCC 39
¢ 20, 6ykea a), nod, i) om
®PuHaHcosu Ha 3a npodan b MC®O 7; napazpag 55, 6ykea 6) om MCC
39 5304
Hemexywu uepynu 3a ] om napazpag 38, HU Mpumep 12 om MCPO 5
y p ] Kamo dbp. 3a
npodaxba
Aan Ha dpyau np puxodu u p du 3a napazpag 82, bykea u) om MCC 1,
uHeeCMuUYuU 8 dbUepHU, Cbl HU U ¢ 11 om MCC 28
: npednpusmus
|Hepasnpepenena nevan6a uneH 4, napazpagp 1, moyka 123 om PKU 470 204
: pazpag 30, [5-8 om MC®O 1; yvacm 2,
Tpecuesrsuny peaepen mouyka 18 om npunoxeHrue V
napazpag 54 om MCC 1; napazpacp 78,
o |Apyrv pesepsn 6ykea ) om MCC 1 39861
MNe4anbu nam 3arybu oT OTNUCBAHETO Ha MHBECTULWM B napazpag 28 om MCC 11; yacm 2, mo4ka
220 AbLIEPHU NPeANPUATUA, CHBMECTHW NPeANPUATUA U 19 om npunoxerue V
kg acoUMMpPaHK NpeanpUATUA
- 230 Apyrv yacm 2, moyka 19 om npunoxcerue V 39 861|
5 4 pazpag 79, 6ykea a), noodi vi) om 46
240 (-) O6paTHO U3KyneHu cobCTBEHM aKLuM :4’:;1&: ;Z,(,zz:u;fn:::g; :;an 36
= npunoxeHue V
- 350 MNeyan6a unn 3ary6a: KOATO Ce OTHacA Kbm cobcTBeHnyuTe Z::::‘;jtnzoil:,:wﬁi;izizzzafa¢ 815, 2
Ha APYKECTBOTO Maiika 9952
iGO, () MemanHH1 avBuaeHTH napazpag 35 om MCC 32
napazpag 4 om MCC 27; napazpag 54,
270 ManumHcTeeHm yuactua [HekoHTponmpawm yyactus] 6ykea p) om MCC 1; napazpagh 27 om
7 i MCcC 27
E & e NOPaZPAGU 27-28 OM MCC 27; UneH 4, 46
- 280 HatpynaH apyr sceobxsateH aoxoa apazpacb 1, mouxa 100 om PKU
290 Llpyri nosuumu napazpacu 27-28 om MCC 27 46
300 0OBLLO COBCTBEH KAMUTA/ napazpag 9, bykea ), H 6 om MCC 1 46 736 821
310 0OBLLO COBCTBEH KAMUTA U OBLLQ Mj&( MCC1,HN 6 /) 8774 501

AUMUTBP KOCTOB
M3nbaHUTeNeH AMPeKTop

MAR ON®ANOLW
UsnmbaHuTeneH aupexTop
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| S O N : L
napazpag) 97 om MCC 1, napazpag 35, 6ykea 6)

Xun.ne.

010 Mpuxoau oT AMXBU om MCC 18; yacm 2, moyka 21 om npunoxeHue 16
4 v 355 753
DUHAHCOBM aKTUBM, IbPXaHMU 3a TbpryBaHe napazpai 20, 6yieq a), fiodmodid (] or MC®0
7, yacm 2, moyka 24 om npunoxeHue V 242
®UHAHCOBM aKTUBM, OTYUTAHK NO CNpaBes/ CTOMHOCT B pazpag 20, 6ykea a), nodmoyka i), napazpag
nevan6ara unu sarybara b5, 6ykea 0) om MC®O 7 0|
2 napazpag 20, 6ykea 6) om MC®O 7; napazpag
040 7 DUHaHCOBM aKTUBM Ha pa3nosioxeHue 3a npoaaxba 55, 6ykea 6) om MCC 39; napazpagh 9 om MCC
: 39 9 746
- napazpag 20, 6ykea 6) om MC®O 7; napazpag
i - 050 Kpeautun n B3emaHmna 9 om MCC 39; napazpag 46, 6ykea a) om MCC
=5 39 345 772
napazpagh 20, 6ykea 6) om MC®O 7; napazpag
WHBecTMumMK, AbPIKaHK [0 Najer 9 om MCC 39; napazpag 46, 6ykea 6) om MCC
39 -7
- 070 [lepuBaTtv — OTYMTaHe Ha Xe[KUpaHe, TUXBEH PUCK napazpads.9.0m MG 39; 4acm:2, mosna 23 om
- npunoxexue V 0
- 080 Apyrv aktuen 4acm 2, moyka 25 om npunoxerue V ol
090 (Pasxoay 3a nuxsm) napazpagh 97 om MCC 1; yacm 2, mo4ka 21 om 16
r v 170 914
£ napazpag 20, 6ykea a), nodmoyka i), napazpag
100 (®UHaHCOBM NacuBK, Abp)KaHM 3a TbpryBaHe) b5, 6ykea ) om MC®O 7; yacm 2, moyka 24 om
; npunoxerue V 0|
110 (PUHAHCOBM NAcUBM, OTYUTAHM NO CNPaBeANMBa CTOMHOCT B|napazpag 20, 6ykea a), nodmoyka i), napazpag
3 nevyanbara wnu 3arybara) b5, 6ykea 8) om MC®O 7 0
120 (®uHaHCOBM Nacmem, oLy No amMopTU3MP: CcToMHOCT) @ 20, 6ykea 6) om MC®O 7; napazpag
47 om MCC 39 170 897
130 (QepvBatn — OTYUTaHe Ha Xe[KUPaHE, NUXBEH PUCK) napazpag 9 om MCC 39; yacm 2, moyka 23 om
= 2 |npunoxerue V 0
140 (Apyrv nacuem) 4yacm 2, moyka 26 om npunoxerue V 17
Pasxopu 3a
150 (Pasxoam N npu napazpag 11 om KPMC®O 2 o
@ 35, 6ykea 6), nodmoyka v) om MCC
4 n
1% PIXOR T AMBAAHTI 18; yacm 2, moyka 28 om npunoxeHue V
g 1290
4 i napazpag 20, 6yksa a), nodmovyka i), napazpag
70 o] BM aKTUBU, IbPHKAHM 3
’1 MHaHCOBM aKTUBM, AbPXKaHM 3a TbpryBaHe 55, 6yKea ) om MCOO 7 9
% ®DUHAHCOBU aKTUBM, OTYUTAHM MO Crpase, MBa CTOMHOCT B ‘"UPGZPD¢ 20’ 6yKBG H), n199moNg ’)’ napazpadz
180 " PRBEAN 65, 6ykea d) om MC®O 7; napazpag 9 om MCC
nevan6ara unu 3arybata
39 0|
G napazpag 20, 6ykea a), nodmoyka i) om MCPO
130 DUHAHCOBM aKTUBMW Ha Pas3nosiokeHue 3a npogamba 7; napazpag 9 om MCC 39; napazpag 55, bykea
& 6) om MCC 39 1281
200 np OT TaKeH u napazpag 20, 6ykea 8) om MC®O 7 22 71 456
S gD |(Pasxoam 3a Takck U KOMUCUOHK) napazpag 20, 6ykea 8) om MC®O 7 22 14 089
HeTHu newanbu unum (-) 3arybu ot otnucsaHe Ha ¢nuaucosu‘napazpa & 20, 6yxsa a), nodmouKu iij-v) om
220 aKTMBM W MacMBM, KOMTO He Ce OTYMTaT No cnpaseanInsa 16
i MCC 7; yacm 2, moyka 97 om npunoxerue V
cToitHocT B newanbara unm 3arybara 9380
Fia napazpag 20, bykea a), nodmovyka ii) om MCPO
230 DUHAHCOBM aKTUBM Ha pa3nonoxeHue 3a npoaaxba 7; napazpag 9 om MCC 39; napazpag 55, bykea
6) om MCC 39 2506
napazpag 20, 6ykea a), nodmovyka iv) om
240 KpeauTu n B3emaHua MC®O 7; napazpag 9 om MCC 39; napazpag 56
om MCC 39 6874
napazpag 20, 6ykea a), nodmoyka iii) om
250 WHBECTULMM, AbPXKaHM A0 Napex MC®O 7; napazpag 9 om MCC 39; napazpagh 56
om MCC 39 0|
260 & Ha CrofHOCT napazpag 20, 6yksa a), nodmoyka v) om MCPO
MHaHCOBM NacHBK, OLEEHEHM NO aMOPTU3MPa 7: napazpad 56 om MCC 39 o
270 Apyrn 0|
280 HetHu newanbm wam (-) 3arybm ot ¢ aKTMBKM ¢ 20, 6ykea a), nodmoyka i) om MCOO 16
NacuBM, AbPXKaHK 32 TbpryBaHe 7; napazpag 55, 6ykea a) om MCC 39 192
£ HetHu neuanbm mam (-) sarybu or ¢m:auconu anmm: w| S iasG 20, 6YNBE 6); HOOHOWAL) OM MEGC o a
ne cnp 8 7; napazpag 55, 6ykea a) om MCC 39 %
wnm 3arybara 0|
napazpag 24, MC®O 7; yacm 2, moyka 30 om
300 HeTHu neyanbu unm (-) 3arybm oT oTUMTaHE Ha XeaKupaHe 16
|npunoxerue V 0
napazpag 28 om MCC 21; napazpag 52, 6ykea
310 HeTHu KypcoBm pasnukm [nevanba (-) sary6a] a) pazpat PazpaP 4 8269
230 Hc:nu neyanbm wunm (-) 3sarybu or oTnMcBaHe Ha napazpad 34 om MCC 1 a5 y
: aKTMBm
340 Apyru onepaTMBHKU NpUXoan Yacm 2, moyku 141-143 om npunoxerue V 45 6387
350 (Apyru onepaTuBHM pa3xoam) Yacm 2, moyku 141-143 om npunoxeHue V 45 2176
355 HETEH OBLL, ONEPATUBEH NPUXOA 265 1
360  |(A P ) 142 561
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om MCC 1 a4 44 711
TV aAMUHUCTPATMBHN Pa3xoam,
380 (Apyrv aay P pasxoam) 97 850
390 (AmopTuzauus) napazpagu 102, 104 om MCC 1 12 838
400 (UMOTH, MaLWKHK K CbOPBIKEHUS) napazpag 104 om MCC 1; napazpac 73, 6yxkea
d), 6yksa vii) om MCC 16 10 525
410 (MHBECTULMOHHU UMOTH) napazpag 104 om MCC 1; napazpac 79, 6yxkea
2), nodmoyka iv) om MCC 40 0|
420 (Apyrv HemaTepuanHu akTmBM) napazpag 104 om MCC 1; napazpag 118, 6ykea
i d), 6yksa vi) om MCC 38 2313
430 o wnm () crophmp nanp ) (napazpagh 59, 84 om MCC 37; napazpag 98, 43 0
440 (M3paneHn aHraKMMeHTH 1 rapaHumm) 0
450 | (Opyrv nposusuu) o
1 (06 wnm (-) Kopekuus Ha 06 Ha ¢
- 460 KOMTO He ce no cnpaseannBa CTOMN B ¢ 20, 6ykea ) om MC®O 7 16
Z nevanbara unm 3arybara) 98 760
: 470 (PuHaHCOBM aKTUBM, OLUEHEHM NO MeToAa Ha pasxoauTe)  |napazpag 20, 6ykea 8) om MC®O 7; napazpag
i 66 om MCC 39 0
480 (PUHAHCOBM aKTUBM Ha p 3anp 6a) & 20, 6yxksa 0) om MC®O 7; napazpag
67 om MCC 39 0|
490 Kpeautu u B3emaHua napazpag 20, 6ykea 3) om MC®O 7; napazpag
63 om MCC 39 98 760
500 (MHBECTULMM, AbPXKaHM A0 Najex) |napazpag 20, 6ykea 3) om MC®O 7; napazpagd
63 om MCC 39 0
(06 wam (-) cropHmnp Ha 06 Ha
510 B P cbl HU ¢u 40-43 om MCC 28 16
peAnp L] ) [y
(06 wam (-) Ha 06 Ha
520 " aicrei] napazpag 126, 6ykeu a)-6) om MCC 36 16 o
530 (MMOTH, MaLWKMHU U CBOPBKEHMUA) napazpag 73, bykea d), nodmoyKu v)-vi) om
MCC 16 [
540 (MHBECTMUMOHHMU UMOTH) napazpag 79, 6ykea 2), nodmoyka v) om MCC
40 0|
550 (PenyTaums) donvnHerue 667, bykaa 2), nodmoyka v) om
MC®O0 3; napazpag 124 om MCC 36 0|
560 (Opyrv HemaTepuanHu akTuem) napazpag 118, 6ykea 8), nodmoyKu iv)-v) om
MCC 38 0|
570 (Apyrv) napazpacg 126, bykeu a)-6) om MCC 36 0
] 64, 6, ), nod i
580 OtpuuarenHa penyTtauus, npusxara 3a nevanba unm saryba onsAHeniIe. ykea.H), poomossal) ics
MCPO 3 0
590 [an Ha nevanbarta unm (-) 3arybara oT MHBECTULMM B napazpad 82, Gyxea s) om MCC 1
Cbl HU M 0
MNeuvanba unm (-) 3aryba OT HETEKYLUM aKTUBM M rpyny 3a
600 ot ynotpeb: ¢ Karo pazpag 37, MCPO 5; yacm 2, moyka 27 om
32 npoaax6a, KOUTO He OTrOBapAT Ha 32 v
] 0
pey
610 NEYANBA UM (-) 3ATYBA NPEAU JAHBYHO OB/IATAHE OT|napazpag 102, HM 6 om MCC 1; napazpagh 33 A
B TEKYLUM AEMHOCTH om MC®O 5 11 005
620 (AaHbuHmn win (-) BB c 6 ¢ 8, 6yksa 2) om MCC 1; napazpacg 77
wnm 3ary6ara OT TeKyLuM AeHHOCTH) om MCC 12 1053
630 MEYANBA Ml!M (-) 3ATYBA CNIEQ AAHBYHO OBNATAHE OT HI 6 om MCC 1
TEKYLLM AEWHOCTU 9952,
€40 MNevanba unum (-) 3aryba cnep aanvuHo obnarawne or napazpag 82, 6yrkea d) om MCC 1; napazpag
npeycTaHoBeHMU AeHHOCTH 33, 6ykea a), napazpag 33 A om MCPO 5 o
650 Neuan6a unu (-) 3aryba npeam paHbyHo obnaraHe ot napazpag 33, bykea 6), nodmouka i) om MC®O
npeycTaHoBeHM eNHOCTH 5 Y
660 (OaHbuHK pasxoau unu (-) npuxoam, cebp c pazpag 33, bykea 6), nodmoyka i) om MC®O
npeycTaHoBeHM AeWHOCTH) 5 Y
670 |MEMANIBA MNU () 3ATYBA3BATOAMHATA —~ [napazpach 82, byrea e) om MCC 1 9952
€80 KOWTO ce OTHACAT A0 MaNUMHCTBEHM yHacTHs apazpacb 83, GyKea a), nodmossa ij om MCC 1
[HeKOHTpONMpaLWy yyacTusa] 0]
KouTo ce OTHacAT KbM cobcTBeHULUTE Ha ApY: BOTO |napazpag 816, PYrea 6), nodmoyka ii) om MCC
690 o
Manka 1 9952

LOAMUTBP kdcros o

UsnbnHuTeNneH anpeKkTop

MASf OM®ANOI
U3nbanuTen:

XWBKO TOAOPOB

[NnaBeH pWHaHCOB AUpPEKTOP
// o
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HacToslmaT 10KYMEHT e M3roTBeH B ChOTBETCTBME C M3MCKBAHMATA Ha 4il. 33, an. 4 oT Hapen6a Ne 2 Ha
KomucusTa 3a ¢prHaHCOB HAaA30p 3a MPOCTEKTHTE NMpH MyGIMYHO Mpe/araHe M JOMyCKaHe 10 ThProBUs Ha
peryJinpaH na3ap Ha UeHHH KHHXa U 32 Pa3KPUBAHETO HAa HH(OPMALHs OT MyOIHYHUTE IPYIKECTBA U APYTHTE
€MMTEHTH Ha LEHHH KHHWXKa, BbB (JOpMa U chabprkaHKe cbriacHo [Ipunoxkenue Ne 9 kbM ui. 28, an. 2 oT Hes.

10.

11.

12:

13,

14.

HNndopmanus oTHOCHO 06CTOSITEICTBA,
HacTbnuau 10 30 centemBpu 2015 .,
KOHMTO OMXa MOIJIM 1a OKAXKAT BJIHSIHHE BbPXY LEHATA HA HEHHHTE KHHKA HA
IIbpBa nHBecTHIHOHHA OaHka AJ[

Tpumeceuen HekoHconuaupaH GUHAHCOB OTYeT (HEOAMTHpPaH) 3a JAelHOCTTa Ha [IbpBa
vHBecTHLMOHHA OaHka AJ] kbM 31.12.2014 r. — K@®H Bx. Ne 10-05-2667/30.01.2015 r.;

JlonmbJIHEH HEKOHCONMAMPAH (HEOANTHPaH) (pUHAHCOB OTYET Ha [IbpBa WHBECTULIMOHHA
6anka AJ] kM 30 centemBpu 2014 r. — — KOH Bx. Ne 10-05-2826/03.02.2015 r.;

JlonbJIHEH KOHCONUAMPAH (HEoAMTHpaH) (UHAHCOB OTYeT Ha I[IbpBa WHBECTHULIMOHHA
6anka A/l kbM 30 centemBpu 2014 r. — KOH Bx. 10-05-2834/03.02.2015 r.;

TpumMecedyeH KOHCOAMAMPAH (HEOAWTUpaH) (UHAHCOB OTUeT Ha [IbpBa MHBECTULHOHHA
6anka Al kbM 31 nexemBpu 2014 r. — KOH Bx. Ne 10-05-5153/04.03.2015 r.;

['oguiueH HekoHconuaupaH (oAMTHpaH) (UHAHCOB OTYEeT Ha [IbpBa HMHBECTHLHOHHA
6anka A/l xbM 31 nexemBpu 2014 r. — KOH Bx. Ne 10-05-7835/01.04.2015 r.;

['opnien koHconuaupax (oanTHpaH) GUHAHCOB OTYET Ha [IbpBa HHBECTHLIMOHHA OaHKa
AJl xbMm 31 nekemBpu 2014 r. — KOH Bx. Ne 10-05-9499/23.04.2015 r.;

HekoHconuaupan (Heoautupas) puHaHcoB oTyeT Ha [IbpBa MHBecTHLIMOHHA OaHka AJ]
kbM 31 mapt 2015 r. — KOH Bx. Ne 10-05-10500/30.04.2015 r.;

CBHMKBaHE Ha peAOBHO 00Wl0 cbOpaHWe Ha akuuoHepuTe Ha ,[lIbpBa MHBECTHULIMOHHA
6anka” AJl — KOH Bx. Ne 10-05-11215/12.05.2015 r.;

Peiitunru Ha I1bpBa nHBecTHLIMOHHA OaHka oT areHuus Fitch Ratings — KOH Bx. Ne 10-
05-12031/20.05.2015 r,;

KoHconunupan (HeoauTupaH) ¢puHaHcOB oTueT Ha [IbpBa MHBecTHMLMOHHA OaHka AJl
kbM 31 mapt 2015 r. — KOH Bx. Ne 10-05-13255/02.06.2015 r.;

Pesynaratu ot penoBHOTO roauiiHo OOuwo cwOpaHune Ha akuuoHepute Ha I[IbpBa
WHBecTHLIMOHHA OaHka AJl, mpoBeneHo Ha 15 tonu 2015r. — KOH Bx. Ne 10-05-
14374/16.06.2015 r.;

[Tpotokon ot penoBHoTo roauiiHo OOwWoO cbOpaHue Ha axkuuoHepute Ha IIbpBa
MHBeCcTHIIMOHHA Oanka AJl, mpoBeaeHo Ha 15 tonum 2015r. — KOH Bx. Ne 10-05-
14549/17.06.2015 r.;

VBenomienue Ha ocHoBaHue ui. 100w, an.1, 1.1 u an.2 ot 3I1I1LIK 3a npomenu B YcraBa
Ha ,,JIbpBa uaBectuionHa 6anka* AJl — KOH Bx. Ne 10-05-16481/08.07.2015 r.;

VBenomiienue Ha ocHoBanue 4i.100m, an.1, 1.2 u an.2 ot 3IILK u 4n.85, an,1, 1.7 ot
Hapen6a Ne 38 3a u3KckBaHMATAa KbM JEHHOCTTa Ha MHBECTHLUMOHHMTE MOCPEIHHLH 3a
MPOMEHH B KOHTPOJHUTE opraHu Ha ,JIbpBa nuBecTMuMonHa Ganka™ AJl (Bnucan B TP
HoB uneH Ha Hansopuusi cbeer, HOpkn Kockeno, u3bpan or OOworto chbpaHue Ha
aKuMoHepure, nposeneHo Ha 15.06.2015 r.) — KOH Bx. Ne 10-05-18046/27.07.2015 r.;




15. Hexonconnaupan (Heoautupan) duHancoB order Ha [IbpBa WHBeCTHMLMOHHA Ganka AJ]
kbM 30 ronu 2015 r. — KOH Bx. Ne 10-05-18687/30.07.2015 r.;

16. Konconuaupan (Heoautupan) ¢uHaHcoB oT4eT Ha [IbpBa MHBECTMLHMOHHA OaHka AJ]
kbM 30 ronu 2015 r. — KOH Bx. Ne 10-05-21166/31.08.2015 r.

e

UBITBJIHUTEJIEH AUPEKTOP-




MEXIWUHEH TOKJIAJ
3A
JEMHOCTTA HA ,,lTbPBA THBECTUIIMOHHA BAHKA” AJl
KBM 30 centemBpu 2015 r.

(Ha HEKOHCOJIMIUPAHA OCHOBA),

M3roTBeH cbhriaacHo wi. 1000, au. 4, T. 2 oT 3akoHa 32 mMy0JIMYHOTO MpeAJaraHe Ha
neHHn kHwka (BHITIK) u vi. 33, an. 1, . 2 u 1. 6 1 an. 3 or Hapen6a Ne 2 na
Komucusra 3a ¢punancon Hagzop (KD®H) 3a npocnekTuTe Npu my0JM4YHO npeajaraHe u
JOIYCKAaHe 10 ThbPrOBHA HA PeryJIHPaH Na3ap HAa HeHHU KHUKA M 32 PAa3KPUBAHETO Ha
uHdopManus OT MyOJMYHUTE IPYKECTBA U APYTUTE eMUTEHTH HA IEHHU KHUKA

IIpe3 nmeBerre mecema Ha 2015T. ,IlbpBa mHBecTuimonna 6anka” AJ[ (ITUB,
BankaTta) mpoabIKU YCIENIHOTO CH Pa3BUTHE KAaTO WHOBAaTHBHA, CTA0WJIIHA U KOPEKTHA

Kpe€auTHa UHCTHUTYLU.

OcHoBHU MoOMeHTH OT JeiHoctra Ha [IMb mpe3 mbepBHUTE JOEBET Mecena Ha

2015r.:

* Ha 30 sayapu 2015 r. Oe npeacrtaBeH HEKOHCOJIHIUPAHUSAT HEOIUTHpPAH (PUHAHCOB

otuet Ha [IvpBa nuBecTunonna 6anka AJl kem 31 nexemBpu 2014 r.;

= Ha 03 despyapu 2015 . [IMb A/l npeacTaBu AOMBIHEHN HEOAUTHPAHH (PUHAHCOBHU

otueT KbM 30 centemBpu 2014 r. Ha HEKOHCONUANPAHA U HA KOHCONMUANpaHa 6a3a,

* Ha 4 mapt 2015 r. 6e npeacTaBeH U KOHCOJIUIUPAHUAT HEOJUTUPAH (PUHAHCOB OTYET
Ha [TppBa maBecTHIONHA Oanka AJ] kbMm 31 mekemBpu 2014 1.

» Ha 01 anpun 2015r. Ge omoBecTeH TOMUIIHHUAT HEKOHCOMUANPAH (OJUTHPAH)
¢unaHcoB otuet Ha [IbpBa nuBecTumonHa O0anka AJl kbm 31 nexemBpu 2014 r., a Ha
24 anpun 2015 1. - rogumHEAT KOHCONUaUpaH (oguTHpaH) (GuUHAHCOB oT4deT Ha IIbpBa
uHBecTHIIMOHHA Oanka A/l kbM 31 nexemBpu 2014 1.;

* HexoHconuaupaHusaT (HEOAWTHpaH) (UHAHCOB OT4YeT Ha [IbpBa HMHBECTHIIMOHHA
6anka AJ[ xeMm 31 mapt 2015 r. 6e onoBecten Ha 30 ampun 2015 1.5

* Ha 12 maii 2015 1. 6e myOnuKyBaHa IMOKaHa 3a CBUKBaHE HA PEJIOBHO 000 chOpaHue

Ha akuoHepute Ha ,,IIppBa nHBecTUIIMOHHA OaHKka” AJl;

ITUF AJ] — Meoicounen ooxnad 3a oetinocmma kom 30 cenmemspu 2015 2.



YBenomnenue 3a pedtuHrure Ha IIbpBa mHBecTMHMOHHA OaHka oT areHuus Fitch

Ratings 6e my6nmkyBano Ha 20.05.2015 r,;

Konconmuaupanusr (Heoautupan) GUHAHCOB OT4eT Ha [IbpBa MHBECTHIIMOHHA OaHKa

AJl kM 31 mapt 2015 1. 6e moganen na 02.06.2015 r;

Pesynrature ot penoBHoTo rogumHo OO6mo chOpaHue Ha akuumoHepure Ha IIbpBa
uHBecTUIMOHHA OaHka AJl, mpoBeneHno Ha 15 rouu 2015 r., Osxa myOauKyBaHU Ha 16

toan 2015 1., a Ha 17 roru 2015 1. 6 omoBecTeH U MPOTOKOABT OOMOTO CHOpaHHE;

Ha 8 romu 2015 r. 6e myOnukyBaHO yBenomieHHe Ha ocHoBaHue wi. 100, an.1, 1.1 u

an.2 ot 3IIIIIK 3a npomenu B YcraBa Ha "[IbpBa mHBecTHIIMOHHA OaHKa" A/l;

Ha 27 romm 2015 r. 6e my6GnuKkyBaHo yBeAoMIIeHHe Ha ocHoBaHue Wwi. 100w, an.1, 1.2 u
an.2 ot 3IIIK u un.85, am,1, 1.7 ot Hapen6a Ne 38 3a nznckBanusaTa KbM JIEHHOCTTA
Ha MHBECTHIIMOHHUTE MOCPETHUIM 32 MPOMEHH B KOHTpOJIHUTE opranu Ha "IIbpBa
uHBecTuIMoHHa Oanka" AJl (Bmucan B TP HoB uneH Ha Hamzopuus cvBer, KOpku
Kockeno, u3bpan or O61moTo chOpanue Ha akIMOHEpHTE, MpoBeneHo Ha 15.06.2015

r.) - KOH Bx. Ne 10-05-18046/27.07.2015 r.;

Hexonconuaupanus (Heogutupan) puHaHCOB oT4YeT Ha [IbpBa MHBECTHIIMOHHA OaHKa
Al xem 30 ronum 2015 1. 6e omoBecren Ha 30.07.2015 ., a KOHCOIUIUpaAHUS
(reomutupan) ¢uHaHcoB oTdyeT Ha I[IppBa MHBecTHIIMOHHA OaHKa AJ] KBM chInaTa

nata—Ha 31.08.2015 r.

Ilpezned na oetinocmma na ITUB kom 30 cenmemepu 2015 2. na nexoncoruoupana ocrhosa

Hannu 3a axmusume xvm 30 cenmemspu 2015 2.

BanancoBoro uncno Ha bankata kpm 30.09.2015 r. HapactBa cbc 129 muH. 11B. mim ¢
1.49% cropsimo 31.12.2014 1. u noctura 8,775 miuiH. nB. B3emaHusTa OT KJIIMEHTH ca B
pasmep Ha 5,811 muH. nB. YBenmuuenuero cropsmo 31.12.2014r. e B pa3mep Ha

76 MITH. IieBa.
Hannu 3a neuanbama xovm 30 cenmemspu 2015 2. na nexoncoruoupana ocnosa

Hernara newyan6a na bankata kpM 30 centemBpu 2015 r. Bbp3nmu3a Ha 9,952 xun. niB.

OOmuTe MPUXOaU OT OAHKOBH OIEPAIMH 3a CHIIHS MEepro Bh3Mu3arT Ha 259,663

ITUF AJ] — Meoicounen ooxnad 3a oetinocmma kom 30 cenmemspu 2015 2.



xui1. 1B. HeTHusT nuxBeH noxon e B pasmep Ha 184,839 xwil. 1B., a HETHUAT 10XO0.

OT TaKCH YU KOMUCUOHU — 57,367 XuII. JIB.

e Kanumanosu pecypcu

Koedunuentst Ha kanutanosa afgekBatHoct Ha [IMb AJl kM 30 centemBpu 2015 1.
noctura 14.50 %. ApnexkBaTHOCTTa Ha Kanutana oT mepBuH pexa e 14.02%.

KamnuTanoBure CbOTHOIIEHUS ca U3YHCIICHN ChIVIACHO NTpaBHaTa pMka Ha CRD4,

o Jluxeuomocm

Koedumuentst Ha mukBuaHocT Ha [IMB AJl, n3uucieH chriacHO M3MCKBAHUATA HA
Hapen6a 11 na BHB, kM 30 centemBpu 2015 r. moctura 22.97 %, mokasBaiiku

cTaOMIHA JIMKBUIHA TTO3ULIHSL.

e  O6wo 163 kronose u oghucu 6 cmpanama

Kem 30 cenremBpu 2015 1. oOmusar Opoit Ha kioHOBeTe W oducute Ha [IbpBa
uHBectuionHa O6anka AJ] B bwirapus e 163. bpoar Ha kinoHoBeTe U oducure
OTpa3siBa NPUIABPKAHETO KbM TMOJUTHKATA 3a CHHEPrUs M TOAAbpXKAHE Ha

OIITUMAJIHA e(l)eKTI/IBHOCT Ha KJIOHOBATa MpECKa Ha banxkara.

ITUF AJ] — Meoicounen ooxnad 3a oetinocmma kom 30 cenmemspu 2015 2.



Ilpunoswcenue 1

HHO®OPMAIIHA KbM 30 cenmemepu 2015 2.
o 4i. 33, AJI. 1, T. 6
OT HAPEJ/[bA Ne2
3a npocnexmume npu NYOIUYHO npediazane u OONYCKaHe 00 MbpPeO6Usl HA Pe2yIUpan na3ap
HA YeHHU KHUXMCA U 3a pa3KpUBAHemo Ha uHgopmayus om nyonuunume opyxrcecmea u
opyaume eMumeHmu Ha YeHHU KHUXCA

8.) I/IH(I)OpMaI_II/IH 3a HNPOMCHHUTC B CUCTOBOAHATA IIOJIMTHUKA IIPE€3 OTUCTHUA TICPHUOI,
NPUYIUHHUTEC 3a TAXHOTO H3BBPHIBAHC W IO KaKbB HAYMH CC€ OTpa3saABAT Ha (bHHaHCOBHH
pe3yiTar u COOCTBEHHS KaluTal Ha EeMUTCHTA

Ilpe3 nvpsume oesem meceya Ha 2015 2. He ca HacMBbIUIU NPOMEHU 8 CUEMOBOOHAMA
noaumuxa Ha Ilvpea uneecmuyuonna oanxa A/].

0) wHboOpMaNKsA 3a HACTHIWIM NPOMEHH B HMKOHOMHYECKAaTa Tpyla Ha EMHUTEHTa, aKo
y4acTBa B TaKaBa rpyma:

Boxc. ,,68” no-0ozy.B) napopmaIys 3a pe3yaTaTuTe OT OPraHU3alMOHHH IPOMEHH B PAMKHUTE
Ha €MHTEHTa, KaTo mpeoOpasyBaHe, MpoaaxkOa Ha Apy’KecTBa OT MKOHOMHYECKaTa TpyIa,
arlOpTHU BHOCKM OT JIPYXKECTBOTO, JaBaHE IO HAaeM Ha HMYIIECTBO, IBJITOCPOYHHU
MHBECTHIINY, IPEYCTAHOBSIBAHE HA ICHHOCT:

Hama nacmwvnunu NPOMEHRU 8 UKOHOMUYecKama cpynda.

I) CTaHOBUINEC HA YMPABUTEIHUS OPraH OTHOCHO BB3MOXKHOCTHTE 3a pealn3aius Ha
MyOJTMKyBaHU MTPOTHO3H 32 PE3YJITATUTE OT TeKyImaTa (MHAHCOBAa TOJUHA, KATO CE OTYUTAT
pe3yaTaTuTe OT TEKYIIOTO TpUMecedyrne, KakTo u HHpopMamus 3a (GakTopuTe W
oOcTosITeNICTBaTa, KOUTO IIC MOBJIHSIT HA TOCTUTAHETO HA MPOTHO3HUTE PE3yJITaTH Haii-
MAJIKO 32 CII/IBAIIOTO TPUMECEUHE:

He ca nybnukysanu npoenosu 3a pezynmamume 3a 2015 coouna.

J1) JaHHU 3a JIMIAaTa, MPUTEKaBALIN MPSIKO U HENPSAKO Hal-Mallko 5 Ha CTO OT IJIACOBETE B
00110TO cChOpaHUE KbM Kpasi HA ChOTBETHOTO TPUMECEUHE, U IPOMEHUTE B IPUTEKABAHUTE
OT JIMLIATa [JIacOBE 3a MEPUOa OT Kpas Ha IPEAXOAHUSA TPUMECCUEH IIEPUO:

xom 30 onu 2015 2 xom 30 cenm 2015 2
bpoii akyuu % om bpoii axyuu % om
xanumana xanumana
I'-u Llexo Munes 46 750 000 42,50% 46 750 000 42,50%
I'-u UBaiino Myraduresn 46 750 000 42,50% 46 750 000 42,50%

€) JaHHU 3a aKIMWUTE, IPUTEKABaHU OT YIPABUTEIHUTE M KOHTPOJHU OpPraHW Ha €MHUTEHTa
KbM Kpasi Ha CbOTBETHOTO TPUMECEUME, KAKTO M MPOMEHUTE, HACTBHIWIM 3a MEpPHOoJa OT
Kpasi Ha MPEeAXOIHUS TPUMECEUEH MEPUO/T 3a BCAKO JIUIIE TOOTACIHO:

ITUF AJ] — Meoicounen ooxnao 3a oetinocmma kom 30 cenmemspu 2015 .



Kom 30 1onu 2015 2. Kwom 30 cenm 2015 2.
Ynenose na Ynpasumennus
cveem . % 5 %
Bpoit axyuu om kanumana Bpoit axyuu om Kanumana
Bacun Xpucros 21676 0,02 be3s npomsiHa
Mas Oiicanom 2 350 0,00 be3 npomsiHa
Jumutsp Kocros 0 0 be3 npomsHa
CaerociiaB MonioBaHCKH 0 0 be3 npomsiHa
Wgaiino MBanos 0| 0 0] 0
Mapuana Capkakinesa 0 0 0 0
Muika TopopoBa 4935 0,004 4935 0,004
Yagnap 3nareB 523 0,00 523 0,00
Kovm 30 1onu 2015 2. Kwvm 30 cenm 2015 2.
Ynenoee na Haozopnus cveem 3 % om ) %
bpoii akyuu bpoii akyuu
Kanumana om Kanumana
Esrenu Jlykanos 168 739 0,1 Be3 mpowmsina
Mas ['eopruesa 11 388 0,01 Be3 mpowmsina
Mopnau Ckopuen 19125 0,02 Be3 mpowmsina
I'eopru Myradunen 9454 0,01 Be3 mpowmsina
Panka Munesa - 0,00 Be3 mpowmsina
Opku Kockeno (Bmucan kaTo
uied Ha HC ot 27.7.2015) - - 0 0,00

) MH(poOpMalMs 3a BUCSIIU CbIACOHHM, aJMUHUCTPATUBHU WU apOUTpPaKHU MPOU3BOJCTBA,
Kacaelld 3aJbJDKEHUS] WIM B3eMaHUs B pa3Mmep Hail-manko 10 Ha cTo OT coOCTBEHHs
KalnuTajl Ha €MMTEHTa; ako oOliaTa CTOMHOCT Ha 3ab/DKEHMSTAa WIM B3EMaHUATA Ha
€MHUTEHTa 110 BCUYKU 00pa3yBaHHU MPOU3BOACTBA HaAXBbpisd 10 Ha cTO OT COOCTBEHUS MY
KaruTal, ce mpeAcTaBs HHPOPMAIUs 32 BCSIKO IPOU3BOJICTBO MOOT/IEITHO:

Hsama nacmovnunu cooumus.

3) uH(MOpMAaIKs 332 OTIYCHATHTE OT €MHTEHTA WJIA OT HErOBO ABIICPHO JIPYKECTBO 3aEMH,
NpeaoCTaBAHC Ha rapaHliiid WX IIOCMAHC Ha 3aABbJIKCHUSA O6HIO KbM CJIHO JIMIIC WU
HETOBO JBIICPHO IPY>KECTBO, B TOBA YKMCIIO U HA CBBbP3aHM JIUIIA C TOCOYBAHE HA XapaKTepa
Ha B3aUMOOTHOIIICHHUITA MEX/Iy eMUTCHTA U JIIIETO, pa3Mepa Ha HEeU3IUIaTeHaTa TJIaBHUIIA,
JIMXBEH MPOIEHT, KPaeH CPOK Ha IoracsiBaHe, pa3Mep Ha MOETO 3aIb/DKCHUE, YCIOBUS H
CpOK:

ITvpea uneecmuyuonna oOamnka A/ e nybauuno Opysxcecmeo, dacm Om YUAMO OCHOBHA
OetiHocm e NYyOIUYHO NPUBIUYAHEe HA 6110208€ UL OPY2U Bb3CHMAHOBUMU CPeOCmed U
npedocmassiHemo Ha kpeoumu uiu opyeo ¢unancupane. B mosu cmucwon 3a nepuoda oo 30
cenmemepu 2015 2. ne ca Hacmvnunu cvobumusa u38vH obuuatinama deuinocm Ha bankama.

ITUF AJ] — Meoicounen ooxnao 3a oetinocmma kom 30 cenmemspu 2015 .
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Ilpunoscenue 2

HH®OPMAIIUA KBM 30 cenmemepu 2015 2.
o 4JI. 33, AJ/L 3
OT HAPEJIBA No2
3a npocnexmume npu nybauuno npeonazane u 0onyckamne 00 Mvp2osus HAa pe2yiupan nasap
HA YeHHU KHUNCA U 3a PA3KPUBAHEmMO HA UHGopmayus om nybauynume opyicecmea u
Oopy2ume emMumeHmu Ha YeHHU KHUICA

1. Coenxku medcoy c6vp3aHu nuya, CKIOYEHU Npe3 OmYemHus nepuoo Ha mexKywama
@unancoea 200una, KOUMO ca NOGIUANU CbUECMBEHO HA PUHAHCOBOMO CbLCMOSHUE UNU
pe3yimamume om 0eunoCmma Ha OpPyHcecmeomo 6 mo3u nepuoo.

[IppBa nHBecTHIMOHHA 6anka A/l cKiI04Ba C/IE€IKU ChC CBBP3aHU JIMIIA B IIpoOIleca Ha CBOsITa
obuvaitHa 6aHKOBa JIEWHOCT IIPH YCJIOBUS, KOUTO Ouxa Ouim oOMyallHM NpU CKIIOYBAHE Ha
CHEIKHM C HECBBbpP3aHM JMIa. 1e3M CHCIKH HE BIUSAAT BHPXY (UHAHCOBOTO CHCTOSHUE M

pe3yJstatute OT AeitHOcTTa Ha [IppBa MHBecTUIIMOHHA 6anka A/,

2. Ilpomenu 6 ckntoyeHume cOenKu CbC C6bP3AHU TUYA, ONOEECMEHU 6 200UUHUS Omyem,
KOUMO UMam CouyecmeeHo 8b30elicmeue 8bpxy QUHAHCO80MO CbCMOAHUE UIU pe3yimamume
om OeuHocmma Ha OpPydlCeCMEOmMO Npe3 CbOmMEemHuUs OmuyemeH Nepuoo HA mekyuama
gunancoea zoouna.

KsM 30.09.2015 r. B CKIIIOYEHUTE CHEJIKM ChC CBBP3aHM JIMIlA HE Ca HACTBIIMJIM IIPOMCHH,
KOMTO MMAaT CBINECTBEHO BB3IACHCTBUE BbpPXY (MHAHCOBOTO CHCTOSHME M PE3YITATUTE OT

neitHoctTa Ha I1BpBa MHBeCTUNIMOHHA Oanka A/ A

&

Jlumutsp KoctoB Mas O#danom
V3reiHUTENIEH TUPEKTOD W3nbaHUTEIeH JUPEKTOP
[Tpeacenaten na YC Unen Ha YC /

pee=S2)

rd

XXusko Toxopos
I'maBeH (pUHAHCOB IUPEKTOP

TTHB AJ] — Meacounen doknao 3a deinocmma kvm 30 cenmemepu 2015 .




JIEKJAPAIIAS

no wi. 1000, ax. 4, T. 3 ot 3aKkoHa 3a ny0IMYHOTO npeatarade Ha neHHH kawxka (BITIIK) n 4.
33, axn. 1, 1. 3 or Hapen6a Ne 2 na K®H 3a npocnekTnTe npn my0JIHYHO Npeajiarane u
JOMYCKaHe 10 THProBHs HA Pery/JIHPaH Na3ap HAa HEeHHH KHHKA U 32 Pa3KPHBAHETO HA

nHpopmManHus OT NyOTHUYHHTE APY/KeCTBA H IPYTHTE EeMHTEHTH HA HEHHH KHHKA

JHonynoanucauute, Jumutbp KoctoB KocCTOB, M3NbjHHMTENEH AMPEKTOpP W TpejacenaTesn Ha
Vnpasutennus cheeT Ha [IbpBa nHBecTHLOHHa Oanka AJl, Mas Meanosa Oiidanowu, H3nbIHuTeIeH
JMPEKTOp M ulleH Ha YnpaButenuus cbBeT Ha ITbpBa nuBecTHMOHHA Oanka AJl, u JKusko HMBaHoB
Tonopos, rnaBeH GpuHaHCOB aAupekTop Ha IIbpBa MHBecTMUMOHHA Oanka AJl, yaocToBepsBame, ue
JTIOKOJIKOTO HH € U3BECTHO:

= KOMIUIEKTHT (DMHAHCOBM OTYETH (HeKOHconuaupanu) Ha IIbpBa MHBecTMUMOHHA Oanka A/l
kbM 30 cenremBpu 2015 ., CbCTaBEHM CBHIVIACHO MPUJIOKHMMHMTE CHYETOBOJHM CTaHAapTH,
OTpa3sABaT BAPHO M Y€CTHO MH(POPMALIMATA 32 AKTHBHTE W NACHBHTE, PHHAHCOBOTO ChCTOAHHE
1 nevan6ata Ha [IbpBa MHBecTHLIMOHHA Oanka Al

B MEXKIMHHHUAT JOKJaj 3a AeiiHocTTa Ha ITbpBa mHBecTHLMOHHA Oanka AJl kbm 30 centemBpH
2015 r. chabpIKa 10CTOBEpeH npersiea Ha nHpopmatmaTa no un. 1000, an. 4, 1. 2 or 3akoHa 3a

nmyOJIMYHOTO Npe/larale Ha LEHHU KHIKa.
\@ )

Jumutsp Koctos Mas Oiidanoiu
W3mbIHUTENIEH JUPEKTOP HU3nbaHuTeneH IMpgKTop
IMpencenaren Ha YC UYnen na YC

/// L
XKusko Tonopos /

['naBeH GUHAHCOB JAUPEKTOP

30 okromepu 2015 1.
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