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31 oexemepu 2014 2.

YBarkaeMu rocrioja,

CobrylacHO M3MCKBaHMATa Ha 3akoHa 3a MMyOJMUYHOTO mpejiaraHe Ha ueHHM kHibka (STIIHK) u
HapeJOuTe 3a MpujIaraHeTo My, B KaUeCTBOTO CH Ha IyOJIMUHO JPYKECTBO, MPUIIOKEeHO By nanpauame
HEKOHCOJIMAMPAH (HEOAUTHpaH) (HUHAHCOB OTYET 3a AeHHocTTa Ha [IbpBa MHBecTHIIMOHHA Oanka Al
kbM 31 pexemBpu 2014 ., chabprKan:

l.
2.

o

A

Kommnnexr ¢punancoru orderd koM 31.12.2014 1. ewrmacto uit. 1000, an. 4, .1 ot 3[IIIIIK;
[Tosichurennu Genexku keM QunHaHcoBuTe oT4yeT KbM 31.12.2014 1)

MesxinHeH Jloknajt 3a aekiHocrra 1o 4. 1000, ain. 4, . 2 ot 3IIK;

Jlexnaparms o wit. 1000, an. 4, . 3 ot 3IIILIK;

Mudopmauus cernacto Hapenda Ne 2 na Komucusita 3a (huHaHCOB HAJ[30p 34 MPOCIIECKTHTE
11py MyOIMYHO MpeUtaraHe U I0MycKaHe 0 ThProBusl HA peryJiupaH rasap Ha LeHHH KHIKa
¥ 3a pasKpUBAHETO Ha MHDOpMalMs OT MyOJHMUHUTE JIPY)KCCTBA WU JIPYTMTE €MMTEHTH Ha
HCHHHM KHUKA,

/
Jumntsp Koctor
Hsmbinurened AMpexTop
[Tpencenaren na YC

Mas Oitdano
MznbanuTeneH MpeKkTop
Unen na YC




[TbpBa nHBeCTULMOHHA BaHka Al

HekoHconuanpaH oTyeT 3a BceoBXBaTHUTE AOXOAU 3a roavHaTa, npuknoysawa Ha 31 nekemepu 2014 r.

HeoauTVpaHr
8 XUu. ns.
2014 2013
[Tpuxogwn oT nuxswn 503 731 446 451
Pasxoau 3a nuxsu (227 462) (284 117)
HeTeH nuxBeH goxon 276 269 162 334
[Tpuxoaw OT Takcu 1 KOMUCUOHM 100 858 96 020
Pasxoau 3a Takcu n KOMUCHMOHM (19 421) (15 667)
HeTeH [OX04 OT TaKCU MU KOMUCUOHM 81 437 80 353
HeTHU Npuxoan OT ThProBCcky onepauuu 12 934 8 532
[pyrn HeTHU onepaTtueHK NpUxoau 14 060 2 329
OBLO NPUXOAM OT BAHKOBW OMEPALIMA 384 700 253 548
AOMWHUCTPATUBHU pasxoau (178 310) (140 351)
ObesueHka (291 827) (61 063)
[pyru npuxoaw/( pasxoau), HETHO 119 406 (23 265)
NEYANBA NPEOV OAHBYHO OBNATCAHE 33969 28 869
Pa3xoau 3a gaHbuM (3 514) (3 011)
HETHA MEYANBA 30 455 25 858
[pyru BceobxBaTrHu foxoaum 3a nepuona
[Mo3uuum, KoutTo crnenBa unu morart aa 6bAaT peknacugpuumMpadm B
nevyant6a unu 3aryba
[peoueHbYeH pe3eps Ha MHBECTULMNTE Ha pasnonoXeHue 3a npogaxbda 3 811 2014
Obwo apyru BceobxBaTHM foxoau 3811 2014
OBLO BCEOBXBATHUM OXoOu 34 266 27 872

AVMUTBP KOCTOB / -
_
N3nbnHuTeneHs qupekTop A 4

/

MAS OVI®ATNOLL /|
W3nbnHUTENEH ANPEKTOP




MNbpBa MHBECTULMOHHE BaHka ALl

HekoKconuaupaH oTyeT 3a NpoMeHUTe B COBCTBEHUA KanuTan 3a roguHara, npuknodysaia Ha 31 gekemspu 2014 r.

HeoauTupax

e Xur. ns.

MNMpeoueHbYeH peseps MNMpeoueHbYeH
AKkUmoHepeH Mpemun ot Hepasnpeaenexu Ha UHBECTUUMUTE Ha pes3epe Ha 3akoHoBM s
Kanutan emmcun neyanéw pasnonoxeHue 3a HeABMWKMMUTE pesepsu H
npopaxba MIMOTU

Canpgo kbM 1 AaHyapwu 2013 r. 110 000 97 000 258 353 1018 4 500 39 861 510 732
O6uwo BceoOXBaTHU JOXOAM 33
nepvona
HeTHa ne4anba 3a 2013 r. - - 25 858 - - - 25 858
Opyru BceobxBaTHU goxoam 3a
nepuopna
MpeoLeHbYeH pe3eps Ha UHBECTULUUTE
Ha pasnofoxeHune 3a npoaaxba = - = 2014 = - 2014
Canpo kbm 31 pekemBpu 2013 r. 110 000 97 000 284 211 3032 4 500 39 861 538 604
ObLo BceobxBaTHM AoXoam 3a
nepuopaa
HeTHa neyanba 3a 2014 r. - - 30 455 & = - 30 455
Opyru Bceo6xBaTHM A0X0AM 33
nepuopa
[MpeoueHbYeH pe3eps Ha UHBECTULUUTE
Ha pasnonoxexve 3a npoaaxba = = _ 3811 = - 3811
[Meyanba ot npnaobueaKe Ha AbLUEPHO
NpeanpuaTue nNpusHaTa npu BnnBaHe - - 152 310 - - - 152 310
MNeyanba Ha KOHuoHbark EAL]l 3a nette
Mecelia oT M. oktomepu 2013 . go m.
deepyapu 2014 r. npu3HaTa npu BNrvBaHe — = = 3103 2 . = 3103
Canpo kbMm 31 nekemBpy 2014 r. 110 000 /> 97 000 470 079 6 843 4500 39 861 728 283

OVMUTBEP KOCTOB
M3nbnHuTeneH AnpekTop

MAR OVdANOLI
ManbnHuTeneH anpekTop




MNbpsa nHBecTULNOHHa BaHka Al
HekoHCONMMAUpPaH OTYET 3a PUHAHCOBOTO CbCTOsHME KbM 31 AekeMBpy 2014 T.

HeoauTvpaH
8 xun. ns.
31 pekemBpU 31 pekemMBpU
2014 r. 2013 .
AKTUBMU
Mapuuru CpeacTsa 1 B3EMaHus oT LeHTpanHu 6aHku 1629 120 1062 709
OUHaHCOBW akTuBK 3a TbpryBaHe 8 887 6 466
VIHBECTULMM Ha pa3nonoxXeHne 3a npoaaxba 485674 444 614
DUHAHCOBU akTUBU AbPXKaHW 40 nagex 29 253 141 222
Bsemanua oT 6aHku 1 PUHAHCOBU UHCTUTYLNN 80 560 291 459
BaemaHus oT kKnueHTH 5734 295 4 871 896
VimoTun 1 obopyasaHe 104 806 104 075
Hemarepuansu aktneu 13 410 11595
[epvBaTy AbpXxaHu 3a ynpasrneHne Ha pucka 4019 3702
Tekylun 4aHBYHW akTuBHK 94 228
Lpyrn aktuswn 555 717 507 977
OBLO AKTUBMU 8 645 835 7 445 943
MACUBU U COBECTBEH KATMWUTAN
3abMKeHNs KbM DaHku 10 229 16 728
3a0bMKEHUS KbM OPYIW KNUEHTU , 7 409 708 6 397 543
[pyru npuBneyeHun cpeacraa 177 544 147 745
MoAYMHEH CPpOYeEH AbMr - 24 655
[OBbNroBo Kanutanos UHCTPYMEHT 103 160 103 068
XubpugeH agwnr 195 447 205 251
[TacvBw NO OTCPOYEHWN AaHbLM 3255 3137
[epuBaTtn AbpxKaHu 3a ynpaBneHue Ha pucka - 684
TekylWu 4aHbYHW Nacusmn 903 446
Opyru nacmsn 17 306 8 082
OBLO NACUBK 7 917 552 6 907 339
AKUVOHEPEH KkanvnTan 110 000 110 000
[Mpemun OT emucumn Ha akuuu 97 000 97 000
3akoHoBU pe3epsu 39 861 39 861
MpeoueHbYeH pe3epB Ha MHBECTULMWUTE Ha pasnonoxexue 3a
npogaxba 6 843 3032
[MpeoueHbYEH PeE3EPB Ha HEABWKMMMN UMOTH 4 500 4 500
Hepasnpeaenexu nevantu 470 079 284 211
OBLLO COBCTBEH KATMUTAI 728 283 538 604
8 645 835 7 445 943

OBLO NACKBM U COBCTBEH KAHME(

ONMUTBP KOCTOB
3nbnHWTENEH ANPEKTOP

MAS OVDANOLL
W3nbnHuTeneH AupekTop



[MbpBa MHBECTUUMOHHA BaHka ALl
HekoHconuanpah oTyeT 3a NapuMyHUTE NOTOLUM 3a roAUHaTa, NpuknioYyBawa Ha 31 gekemepu 2014 r.
HeoauTupaH

8 XUl f18.
2014 2013
HeTeH napuyeH NOTOK OT OCHOBHA AEUHOCT
HeTHa neyanba 30 455 25 858
Kopekuuu 3a HenapuyiHu onepauum
ObesLeHka 291 827 61063
AMOPTU3aLMS Ha MaTepuanHu U HemaTeprandy 4bNroTpanHu akTuBem 18 966 19 121
Hauncnexn gaHbum 3514 3011
(Mevan6w) oT npofaxba 1 OTNMCBaHE Ha MaTepuanHi U HemaTepuanim
AbNroTpaiHy akTuen, HETHO (74) (59)
(Meyan6un) oT NpoaaxGy Ha APYrU aKTUBU, HETHO (141 404) (200)
203 285 108 794
lMpomeHu B aKTUBKTE, y4acTBallM B OCHOBHaTa AeiHocT
(YBeEnuueHve) Ha hrHaHCOBUTE akTUBM 3a ThpryBaHe (2 419) (468)
(YBenuyeHve)/HamaneHue Ha MHBECTULIMUTE Ha PasrosioxKeHne 3a
npopaxba (83 186) 305 159
(YBenudeHue)/HamaneHve Ha B3eMaHus oT OaHKku U huHaHCoBM
NHCTUTY LMW 18 887 (32 708)
(YBenuyeHune) Ha BIeMaHuns oT KINEHTK (141 754) (469 865)
(YBenuyeHue) Ha 4pyru akTueu (94 897) (187 845)
(303 369) (385 727)
NMpomeHu B nacuBuTe, yyacTBalyu B OCHOBHATa AeUHOCT
YBenuyeHne Ha 3a4bmKeHUs kbM 6aHKu 18 701 14 131
YBenuyeHue Ha 3afbmKeHns KoM APYTU KMUEHTH 160 611 373 013
HeTHo yBenuyeHwe Ha Apyrv nacusu 8 009 2274
187 321 389 418
[naTeH AgaHbK BbpXy nevanbaTa (3 740) (3 518)
HETEH NAPWUYEH NOTOK OT OCHOBHA OEUHOCT 83 496 108 967
MapuryeH NOTOK OT MHBECTULMOHHA AeiHOCT
(MpuaobusaHe) Ha AbNroTpaHu MaTtepuanHi 1 HemaTtepuarniu akTuein
(11 203) (5722)
Mpopnaxbu Ha AbAroTpaHu MaTepuanHn n HemaTepuanH akTneu 382 149
Mpopaxba Ha Apyry akTuBK 200 907 5204
(YBenuyeHune)/HamaneHme Ha UHBECTULMM 177 976 (48 871)
HETEH NMAPUYEH NOTOK OT MHBECTULIMOHHA IENHOCT 368 062 (49 240)
duHaHcupaHe
YBenuyeHve/(HavaneHue) Ha apyri 3aeMHun cpeacTea (77 159) 121 599
HETEH NMAPWUYEH NOTOK OT ®UHAHCUPAHE (77 159) 121 599
HETHO YBENWYEHUE HA NAPUYHUTE CPELCTBA 374 399 181 326
NAPWUYHU CPEACTBA B HAYANOTO HA NEPUOOA 1308 810 1127 484
NMAPVYHU CPE[CTBA B KPASHA NEPUOOA ) 1683 209 1308 810
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OVMMNTBP KOCTOB
VisanbnHuTEeneH AupekTop
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NPUNOXEHMWE KbM HEOOUTUPAHUA HEKOHCONMMOUPAH MEXXOMHEH ®UHAHCOB OTYET

(a)

(b)

(c)

(d)

HA NbPBA MHBECTULIMOHHA BAHKA Al
KbM 31.12.2014 T.

NMOACHUTENHW BENEXKW

Ba3sa 3a usrorssiHe Ha chbuHaHCOBUTE OTYETH
MNpaBeH cTaTtyT

.[bpBa MHBecTMUMOHHa OaHka” ALl (baHkaTa) e cb3gageHa B Penybnuka Bbnrapus n nma
cefanuuie v agpec Ha ynpasrnenue: rp. Codus, 6yn. Oparan LiaHkos 37.

BaHkata mma nbneH 6aHKOB nuuUeH3, ugageH ot bwnrapckata HapogHa ©aHka (BHB),
crnopen KOWTO MOXe Aa M3BbpLUBa BCUMYKM BGaHKOBKM onepaunn, paspelleHn oT ObnrapckoTo
3aKoHOAAaTenNcTBo.

BbaHkaTa uma yyxxgectpaHHun gemHoctn B Kunwsp.

B pesyntart Ha ycnewHo mbpBMYHO MyOMMYHO MpegnaraHe Ha HOBM akuum Ha bbrrapckara
doHaoBa 6opca - Cocmsa, baHkaTa e pernctpmpaHa kato nyb6nuyHo opyxecTso B Pernctbpa
Ha Komwucmsita 3a (bMHAHCOB Haa3op B CbOTBETCTBME C pa3nopenbute Ha 3akoHa 3a
nyGrnvyHO NpeanaraHe Ha UeHHW kHuxa Ha 13 toHm 2007 T.

Mpunoxummn ctaHpapTv

Te3an MeXOWHHM CbKpaTeHUn ¢UHAHCOBM OTYETM Ca W3rOTBEHW B CbLOTBETCTBME C
MexayHapoaeH cyetoBofeH ctaHaapT 34 , MexanHHo doMHaHCOBO oTunTaHe".

npe,D,CTaBilHe Ha dlechoauTe oT4yeTHN
durHaHCOBUTE OTYETH Ca npencraBeHn B 6'bJ'IFapCKVI J1eBOBe, 3aKpbIlllieHN A0 Xuidana nesa.

®uHaHCOBNTE OTYETM Ca WM3rOTBEHW CbLIMACHO MPUHLUMMNA Ha chnpaseanueaTa CTOMHOCT 3a
aepuBaTtuBHMTE (DUHAHCOBU WHCTPYMEHTW, (PUHAHCOBUTE akTMBM M NacueBu 3a TbpryeaHe,
KaKkTo 1 akTMBMTE Ha pasnornoxeHue 3a npodaxba C U3KM4YeHVe Ha Tesun, 3a KOUTO Nuncea
HagexagHa 6asa 3a onpefdensHe Ha crnpaBeanveata MM CTOMHOCT. [pyrute duHaHCcoBU
aKTMBW W NacuBW, KakTo N He(MHAHCOBUTE aKTUBM U NacuBK, Ca OTYETEHU NO aMopTU3MpaHa
U NcTopuyecka CTOMHOCT.

HacTtoawute (bI/IHaHCOBI/I oTyeTn Ha baHkaTa He ca KOHcOonunanpaHu. Teaun nHaneunayanHu
(*)MHaHCOBI/I OoT4HETU npeactaBndBaTt HepasgesiHa 4YacT OT KOHcouaupaHute (*)I/IHaHCOBM
OTHETMN. VlHd)OpMaLI,VIH 3a OCHOBHM OJoXoauM Ha akuua € npeacraBeHa B KOHCONMAupaHute
(*)VIHaHCOBVI OoTHEeTHN.

CpaBHuTenHaTta mHdopmaums 3a 2013 r. cbaobpxa uMHdopMauuss camo 3a baHkata Ha
WHOMBUAYANHO HUBO.

npOMﬂHa B cYeTOBOAHaTa NonuTuka Ha baHkaTa

BaHkaTa e npunoxwuna crnegHuTe HOBW CTaHAapTW U NPOMEHW B CTaHAapTW, BKIOYUTENHO
BCMYKN MPOM3TMYALLUM OT THAX NPOMEHW B ApYrM CTaHdapTW, C fata Ha MbpBOHaYanHo
npunaraHe 1 aHyapu 2014:

. MC®O 10 KoHconugupanHun dunHaHcom ot4etn, MCPO 11 CbBMeCTHM Npeanpuatus,
MC®O 12 OnoBecTdBaHe Ha [OAn0OBM y4dactus B Apyrn npegnpuatusa, MCC 27
WHaomenayanum dwmHaHcoBu otvyetn (2012) 1 MCC 28 MHBecTvumMM B acoummpaHu u
cbBMecTHM nNpegnpuaTtus (2012) (Bux (i)).

. MpomerHn 8 MCPO 10, MCPO 12 n MCC 27 — IHBECTULUMOHHU NpeanpusaTus (Bux (ii)).

. Mpomenn B MCC 32 KomneHcupaHe Ha pvHaHCOBM akTuBn U OMHAHCOBW Nacusm (BMXK
(iii)).

. Mpomenn B MCC 36 — OnoBecTsBaHMSA Ha Bb3CTaHOBMMAaTa cyma 3a HedMHaHCOBU
akTmBu (BUX (iv)).



(i)

(ii)

(iii)

(iv)

v)

(a)
(i)

(ii)

(iii)

. Mpomenn B MCC 39 — HoBauus Ha gepuBatv M NPOABIDKEHME HA OTYMTAHETO Ha
XemkupaHeTo (BUX (v)).

Hoe komnnekm cmaHdapmu 3a KOHCOﬂuaauUﬂ

Mopaaun npunaraHeTo Ha Te3n cTaHaapTu baHkaTa NpoMeHn cBosSiTa CHETOBOAHA MONUTUKA 3a
onpenensiHe Janu vMa KOHTPON Had, U CbOTBETHO Oarnv KoHconuaupa npeanpuatusaTa, B
KOMTO € MHBECTUPAHO M 3a CBOWUTE y4yacTusi B CbBMECTHU criopasyMeHus. Te3anm npomMeHn He
[oBefoxa 4o NpomsiHa B 3akntodeHneTo ganu baHkaTa nma koHTpon Hag, U CbOTBETHO Aanu
KOHconMaupa NpeanpusaTusiTa, B KOUTO € MHBECTMPAHO U NOopaan ToBa He ce o4akBa ga umar
edeKT BbpXy KOHCONMAMpaHus oMHaHcoB oT4eT Ha BaxkaTta.

MpunaraHeto Ha MCC 27 (2012) Hama cbLyecTBeH ehekT BbpXy CaMOCTOATENHUSA (PMHAHCOB
OTYET, Tb KaTo He JoBefe 4O NMpPOoMsHa B cHeToBOoAHATa nonuTuka Ha baHkaTta 3a oTtunTaHe
Ha MHBECTMLUN B ObLUEPHU NPEANpPUATMS N CbBMECTHM CNOPa3yMeHUS.

lpomeru e MC®O 10, MC®O 12 u MCC 27

Tes3n npoMeHn HAMAaT epekT BbpXy PUHAHCOBUSA OTYET, Th KaTo baHkaTa He oTroBaps Ha
onpeaeneHneTo 3a MHBECTULMOHHO NpeanpusaTume.

KomnechpaHe Ha d)UHaHCOBU akmueu u d)UHaHCOSU nacusu

Te3an npomeHn HaMmaT edekT Bbpxy UHAHCOBUS OTYeT, TbW kaTo baHkata He npunara
KOMMeHcupaHe 3a cBouTe (OUHAHCOBWM aKTMBM M (PMHAHCOBM MacuMBM M HsMa rnobanHu
cropasyMeHus 3a KOMMeHcupaHe.

lpomenu e MCC 36
Te3n NpoMeHn HAMAT edbeKT BbpXy CTEMEHTa Ha OMOBECTSBAHE BbB (PMHAHCOBUS OTYET.
lpomenu e MCC 39

Tean npomeHn HsamaT edekT BbpXy (PUHAHCOBUS OTYET, Tbl kaTo baHkaTa He HoBMpa
OepuBaTMBY, ONpeaerneHn KaTo XemKupalim MHCTPYMEHTU KbM LEHTPanHUTE KOHTpareHTu B
pe3ynTaT Ha 3aKOHW U pernameHTu.

OCHOBHM efleMeHTU Ha cYeToBOAHaTa NONIUTUKA

CueToBogHaTa nonuTKKa NpunaraHa ot baHkata Npu M3roTBSIHETO HA HACTOALLMUTE MEXOUHHU
cbKkpaTeHu (OUMHAHCOBM OTYETU € CbliaTa, KOATO € MpUnoXeHa npu WU3roTBAHETO Ha
nocnegHuTe rogvwHn UHAHCOBM OTYETW 3a roAavHaTa, npuknioyBalla Ha 31 aekemBpu
2013 r., c usknoveHne Ha onosecTeHoTo B 1 (d).

Mpu3HaBaHe Ha npuxoau

Jluxeu

MpuxoanTe OT M pasxoduTe 3a NMXBM Ce NMpu3HaBaT B nevanbarta unu sarybata cbriacHo
npuHUMNA Ha HauyucnsiBaHeTo Ha 6a3a edpekTVBHA [OXOOHOCT Ha akTvMBa (nmacvea) Wnu
CbOTBETHATa MPOMEHNMBA AOXOAHOCT. [lpuxoauTe OT M pasxoauTe 3a JSIMXBM BKIOYBAT
amMopTM3auns Ha CKOHTO M MPemMuu, KakTo M Ha ApPYrM pasnuku Mexay mbpBOHavanHarta
GanaHcoBa CTOMHOCT Ha IMXBOHOCEH WHCTPYMEHT M CTOMHOCTTa Ha nagex Ha 6Gasa
eEKTMBEH NUXBEH MPOLIEHT.

Takcu u KOMUCUOHU

anIXO,D,I/ITe OT N pa3xoaunte 3a TakCn N KOMUCUOHU OT (bI/IHaHCOBI/I ycnyrm Ha baHkaTa ce
npu3HaBaT B neyan6ara unu 3ary6aTa KOrato CbOTBE€THaTa yCriyra € n3BsbpLueHa.

Hemnu npuxodu om mbpa2oecku onepayuu

HeTHWTe npuxogu OT TbProBCKM Onepauvu BKIIOYMBAT MPUXOOM W pasxodu OT npodaxbu u
NMpoOMeHW B cripaBeasiBaTa CTOMHOCT Ha (PMHAHCOBW aKTUBW M NacvBM 3a TbpryBaHe, KakTo U
npuxoamuTe OT TbProBUS C YyKOECTpaHHa BaryTa W KypCoBUTE pasfvku, npousTuyaly oT
npeoueHkaTa Ha oTkpuUTaTa BanyTHa nosuums Ha baHkara.



(a)
(iv)

(b)

(c)
(i)

(ii)

(iii)

(d)

(i)

(ii)

OCHOBHM ennleMeHTU Ha cYeToBOAHAaTa NONUTUKA, NPOAbIKEHNe
MpusHaBaHe Ha NpuxoAu, NpoabINKeHne
Hueudenmu

MpuxoouTe OT AMBUAEHTU Cce MpW3HaBaT, Korato ce peanuaupa npaBoTO 3a THAXHOTO
nony4yaesaHe. O6MKHOBEHO TOBa € AaTtaTta, KbM KOATO AbpXKaTenute Ha akuuu 1 aanose mMorat
Aa nonyyaT ogobpeHns AUBMOEHT.

MpuHUMNK Ha OTYMTaAHE HA UHBECTULMWN B AbLUEPHU NpeanpuAaTusa
MHBecTuLMUTE B AbLUEPHN NPeanpuaTus ce oTYnTaT no LeHa Ha npuaobuBaHe.
BanyTHu onepauuu

®PyHKUUOHasIHa 8ajlyma u easlyma Ha npedcmaesiHe

dunHaHcoBUTE OTYETU Cca npegcraBeHn B 6'bﬂrapCKI/I JleBOBE, KOATO € (byHKLI,I/IOHaﬂHaTa
BanyTa 1 Barniytata Ha npeacraBsaHe Ha baHkaTa.

Cdesnku u canda

OnepaunuTe ¢ YyKgecTpaHHa BanyTa ce oT4iTaT BbB (DyHKLMOHanHarTa BasyTta no ooMeHHus
KypC, MPUIOXUM B [OEHS Ha W3BbplUBaHe Ha cAenkata. [lapyvyHW akTMBM U Macuew,
OEHOMUHUpaHU B YyXKOecTpaHHa BasnyTa, ce OT4aTaT BbB (PYHKUMOHanHaTta Banyta Mo
3aKIOYMTENHMS KypC B [EHS Ha U3rOTBSIHE Ha OTYET 3a (PMHAHCOBO CbCTosIHME. KypcoBaTa
pasnvka, npousTvyalla oT NapuyHu No3uuuM e pasnukata Mexagy amopTuavpaHaTa CTOMHOCT
BbB (DyHKLUMOHANHa BanyTa B HayanoTo Ha nepuoda, KopurupaHa c edekTuBHaTa nvxea u
nrawaHusTa npe3 nepvoda M amopTu3vMpaHata CTOMHOCT B 4yXOecTpaHHa BanyTa
npesanyTupaHa no Kypca B kpasi Ha nepvofa. HenapvyHu akTMBM U NacuMBM 4EHOMUHMPAHU B
YyXKOECTpPaHHM BaryTh, KOMTO Ce OTYMTaT Mo ChnpaBeanvBa CTOWHOCT, Ce NpeBpblLaT BbB
hyHKLMOHaNHaTa BanyTa Mo Kypca Ha fataTa, KbM KOSTO e onpeferneHa crnpaBegnueata
CTOWHOCT.

YyxxdecmpaHHu deliHocmu

dyHKUMOHaNHaTa BanyTa Ha YyXXgecTpaHHUTe AerHocT B Kunbp pbKOBOACTBOTO Npuema, ye
e eBpo. [Npn onpegensHe Ha yHKUMOHaNHaTa BanyTa Ha Yy)XAeCTpaHHUTE OEeWNHOCTU ce
B3eMa npeaBui, Ye Te OCbLUeCTBABAT CBOSATa AENHOCT KaTo NpoabilKeHne Ha AerHOCTTa Ha
OCHOBHaTa OTYETHa eanHMLa.

dunHaAHCOBM aKTUBM

baHkaTa Knacmbmuwpa d.)I/IHaHCOBI/ITe CU aKTUBM B CrnegHNUTEe KaTteropuun: q.)MHaHCOBI/I aKTUBMH,
OT4YUTaHM NO chnpaBeanuea CTOMHOCT B nevanba wnu 3ary6a; Kpeagnutn wun B3eMaHud,
MHBECTULUNN, OBbPXaHM OO0 naaex; (*)I/IHaHCOBVI aKTUBM Ha pa3nosyioxXeHne 3a npop,a>K6a.
PbkoBoacTBoTO onpenensa KﬂaCM(bMKaLIMﬂTa Ha WHBECTUUMNTE Npu NbpBOHAYaAlIHOTO UM
npu3HaBaHe.

duHaHcoeU aKkmueu, omyumaHu no crpaeedsuea cmoliHocm e neyanbama usu
3azybama

MosnumsaTa cbaobpka OBe noakaTeropun: OUHAHCOBM aKTUBM ObPXKaHW 3a TbpryBaHe U
aKkTMBW, MbpPBOHAYanHO onpegeneHn 3a OoTYMTaHe Mo crnpaBednMBa CTOMHOCT B nevyanbarta
unu 3arybarta. [lageH oMHaHCOB aKkTMB ce kracuduumpa B Ta3u kaTeropusi ako e npugobur c
uen npogaxba B KpaTbK CPOK UM € onpedernieH B Tas3u KaTeropmsi oT pbKOBOACTBOTO, 3aLLOTO
npeacTaBsHETO My ce oueHsBa M Habniopasa Ha 6a3ata Ha cnpaBegnusaTa My CTOWHOCT.
[epvBaTuBnte CbLO Ce KaTeropuaupaT KaTto ObpXKaHu 3a TbpryBaHe, OCBEH aKko He ca
onpeerneHun 3a xempKupawum NUHCTPYMEHTH.

Kpedumu u e3emaHusi

erﬂ,I/ITVITe N B3e€MaHuUATa Ca HeagepuBaTuBHU (bMHaHCOBI/I akTmBn C CbI/IKCVIpaHVI nnn
onpependemMn nnawaHuA, KOMTO HEe Ce KOTUpaT Ha aKTUBEH nasap. Te Bb3HMKBAT Korato
baHkaTa npenocrtaBa napun, CTOKM WK yCnyrn npako Ha OIMTbXHUK 6e3 HamMepeHne 3a
TbpryBaHe Ha B3eMaHeToO.
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OCHOBHM ennleMeHTU Ha cYeTOBOAHAaTa NONUTUKA, NPOAbIKEHNe
®UHaAHCOBU aKTMBMU, NPOABbIKEHNE
AwbpxxaHu do nadex

MHBecTMLMMTE, AbpXKaHU 0O NafeX ca HeaepuBaTMBHU OMHAHCOBU akTUBU C OUKCUPaHN Unn
onpegensemMy nnawaHna u UKCUpaHn nagexu, 3a KoMTo pbkoBOACTBOTO Ha BaHkaTa uma
HaMepeHNEeTO U Bb3MOXHOCTTa Aa I'M Abpxu A0 nagex. Ako baHkaTta pewwv aa npogasa unm
npeknacucpuumpa noBeve OT HeCbLeCTBEHA CymMa aKkTuBW, ObpXaHu [0 Nagex, uanata
kaTeropusi crnegBa da ObAe npeknacuduuMpaHa KaTto akTMBM Ha pasnorioxeHve 3a
npopaxoba.

Ha paanosnoxeHue 3a npodaxb6a

MHBecTuummTe Ha pasnornioXxeHne 3a rlpo,qa>K6a Ca HejepuBaTuUBHA d)VIHaHCOBI/I aKTUBU, KOUTO
ce npegswxna aa oboaT ObpXaHW 3a HeonpegenedH nepunog OT BpeMe U eBeHTyallHO
npogageHn npu Hyxga OT JIMKBUWOAHOCT Ui NPOMEHU B JINXBEHUTE MPOUEHTH, 0OMeHHUTE
KypcoBe Unn ueHnTe Ha KanntanoBnute NMHCTPYMEHTH.

lMpu3HaeaHe

MokynknTe M npoaaxouTe Ha (PUMHAHCOBM aKTVMBMW, OTYMTaHM MO CnpaBeasivBa CTOMHOCT B
neyantaTta wnu 3arybata, ObpxaHW 4O NageX W Ha pasnonoxeHue 3a npogjaxba ce
npu3HaeaT Ha AaTaTa Ha JOCTaBsiHe Ha akTMBuTe. KpeauTute Bb3HWKBAT, KOraTo cymMute ce
npegocTaBAT Ha  KpeguTononyyaTenuTe. Bcuukum  ¢ovHaHCOBM akTMBM ce  npusHaeat
MbpBOHAYarHo MO cnpaBegnvBa CTOMHOCT MMOC, B Cryvalh Ha (OUHAHCOB akTUB He Mo
crnpaBeAnvBa CTOMHOCT B nevan6a unu 3ary6a, TpaH3akLUMOHHUTE pa3xoau.

OueHsigaHe

AKTMBWTE Ha pasnonoxeHwe 3a npogaxba u UHAHCOBUTE akTMBW, OTYMTaHW MO
cnpaBefnvBa CTOMHOCT B nedvanbata wnu 3arybata cneg nNbpBOHaYanHO nNpu3HaBaHe ce
oTunTaT No crnpaseanvea CTOMHOCT. KpeauTute 1 B3emaHusaTa U MHBECTULMUTE, AbPXaHu A0
nagex ce oTyuTaT MO aMmopTM3MpaHa CTOMHOCT, MpW npunaraHe MeToda Ha edeKTUBHMSA
nuxeseH npoueHT. lMpuxoante n pasxoguTe OT MPOMEHM B CrpaBeanueBata CTOWHOCT Ha
hMHaHCOBM aKTUBM, OTYMTAHW MO CrnpaBednuMeBa CTOMHOCT B nevyanbarta wnu 3arybarta ce
BknouBaT B nevanbata wnu 3arybata. [lpuxoguTe w pasxogute OT MNPOMEHN B
cnpasejnuBaTa CTOMHOCT Ha (MMHAHCOBWUTE aKTUBU Ha pasnonoxeHue 3a npoaaxba ce
npusHaBaT B OpyruTe BceobxBaTHM 4OXOAM, AOKATO hMHAHCOBUTE akTMBW ObaaT OTnMcaHu
unu obesueHeHW. ToraBa KymyrnaTMBHUTE MPUMXOAM M pas3xodu, NpU3HaTM OO0 MOMEHTa B
Apyrute BceobxBaTHM Joxoam ce npeknacudumumpaT B nevanbarta unu 3arybara.

JluxBata, kankynvMpaHa npuv npuraraHe Ha MeToga Ha eqeKTUBHUS NIMXBEH MPOLIEHT ce
npusHaBa B nevyan6ata unu 3sary6ata. [MBMOEHTUTE OT KanuTanoBWUTE WHCTPYMEHTU ce
oTyATaT B nevanGata wunu 3arybata, korato 3a BbaHkaTa Bb3HWKHE MpPaBOTO Aa MONy4u
nnawaHe.

OueHka no cnpasednusa cmoliHocm

CnpaBepgnvBa CTOMHOCT € LieHaTa, koaTo 6u Omna nonyyeHa npu npogaxba Ha akTMB unu
nnateHa npu NPexBbprisiHe Ha Nacue nNpu obuyarHa caenka mMexay nasapHU ydacTHUUM Ha
OCHOBHUA nasap, WNu nNpu nuMnca Ha TakbB, HaW-U3rogHWsA nasap, Ao kouto baHkaTa uma
OOCTbN KbM AaTtaTa Ha oueHsiBaHe. CnpaBeanveaTa CTOMHOCT Ha Nacue oTpassiBa edekTa oT
pucKa OT HEU3MbJIHEHNE Ha 3abIHKEHUS.

Korato e NPUNoOXnmo, baHkaTa nsnonaea KOTMpaHaTa LueHa Ha aKTUBEH Nnas3ap 3a onpeaerndHe
Ha cnpaBennmBata CTOMHOCT Ha TO3MU MHCTPYMEHT. ﬂa3apr Ceé CYMTa 3a aKTuBeH, Korato
cOeNlkKnuTe 3a akKtmB WM MnMacuB Ce u3BbpLBAT C OOCTAaTb4HaA 4ecTtoTa U obem, Taka 4e
0a no3BosidBa npenocrtaBAHe Ha TeKylla I/IH(*)OpMaLI,VIFI 3a ueHuTte.

KoraTo nuncea koTvpaHa LieHa Ha akTMBeH nasap, baHkaTa cnegsa oa Ma3nonasa MakcumarnHo
noaoxoAdslyM HabnogaeMy BXOASWM OaHHM U Oa CBexaa [0 MUHMMYM M3MOon3BaHeTo Ha
HeHabnogaeMu AaHHW. LlenTta Ha vanonasaHeTo Ha gadeHa TexXHWKa 3a OleHsiBaHe e aa ce
oLeHU MpUBNU3MTENHO LieHaTa, No KoATO GM ce ocbliecTBuna obuyaiiHa coenka mexay
nasapHu y4acTHULN.
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OCHOBHU enleMeHTU Ha cyeToBOoAHaTa NONUTUKA, NPoAbLIKEeHUe
®drHaHCOBYU aKTUBMU, NpoAbLIMKEeHUe
OueHka no cnpaeednuea cmoliHocm, NPodbiKeHUe

Haii-no6poTo cBMaeTencTeo 3a cnpaseasiviBa CTOMHOCT MpW MbpBOHAYasnHo npusHaBaHe e
LeHaTa Ha TpaH3akuusATa (T.e. crnpasBeAnuBata CTOMHOCT Ha MOMYYeHOTO WM OaaeHo
Bb3HarpaxaeHve). Ako BaHkaTa cuuTa, Ye CblUecTBYBa pasnuka Mexay cnpasBeanvsara
CTOMHOCT NpW MbpBOHa4YanHo nNpu3HaBaHe W LieHaTa Ha chaenkaTa, M 4Ye cnpasednveaTa
CTOMHOCT HUTO € MofkpeneHa OT [oKasaTelicTBa 3a KOTMpaHa LieHa Ha aKTWBeH nasap 3a
WOEHTUYEH aKTUB MMM MacuB, HUTO ce Ba3upa Ha TeXHMKa Ha OLEeHsIBaHe, KOATO M3Mon3Ba
€VHCTBEHO [aHHM OT HabnogaemMu nasapu, ToraBa (UHAHCOBUAT  UHCTPYMEHT
NMbpBOHAYanHoO ce MpusHaBa Mo crpaBedsiMBa CTOWMHOCT, KOpUrMpaHa C pasnukata Mexay
crpaBeanueBata CTOMHOCT NPV MbpBOHA4YanHO MpuU3HaBaHe W LUeHaTa Ha caenkaTa.
Mocnegpalo Tasu pasnuka ce NpusHaBa B nevan6arta unv 3ary6ata Mo Noaxodsil, HauuH
CTIOpe KMBOTa Ha MHCTPYMEHTa, HO HE MO-KbCHO OT MOMEHTA, B KOWTO € Bb3MOXHO Aa ce
Hanpaeu OLieHKa Ha akTMBa, HaMbHO U3MNOMN3BalikM U3LANo HabngaemMy nasapHy aHHW Unu
KoraTo caernkaTa e npekparteHa.

AKO aKTMB MNM nacuBe, OLIEHsIBaH MO CrnpaBeanvMBa CTOMHOCT, MMa LeHa ,KynyeBa” M UeHa
,Apogasa”, baHkaTa npusHaBa akTUBMTE M ObMArMTE NO3NLMM MO UEHa ,Kynyea” U nacusute u
KbCUTE NO3nLUK NO LieHa ,npoaasa’.

BaHkaTa, KOSATO ObpXW rpyna UHAHCOBU aKTUBM U (DUHAHCOBU NacuBKU, € U3NOXeHa Ha
nasapHuW pUCKOBe U Ha KpeamTeH puck. Ako baHkaTa rv ynpaensiBa Bb3 OCHOBa Ha HeETHaTa Cu
€KCMo3nuMsl KbM NasapHM PUCKOBE WM KpeOWTEH PUCK, OLIeHSBAHETO Ha crpaBegnueata
CTOMHOCT € Bb3 OCHOBa Ha LeHaTa, KoATo 61 monyynuno npu npodaxbaTa Ha HeTHa Abnra
no3vumsa 3a onpeferieHa p1McKoBa eKCro3uuusi UM NNaTuio Npu NpexeBbplisHETO Ha HeTHa
KbCa MO3uMUMA 3a orpederieHa puckoBa ekcrio3vuusi. B TakvMBa cnyyan e Heobxogumo
BaHkaTa ga pasnpenenu kKopekuuuTe Ha paBHULLE MOopTdenn KbM OTAENHWTE akTUBW WK
nacueu, kouto obpasysaTt baHkaTa Ha OMHAHCOBUTE aKTVMBM U (DUHAHCOBUTE MacuBU criopes
KOpPEeKUMATa 33 OTHOCUTENHUS PUCK Ha BCEKM eanH UHCTPYMEHT oT BaHkaTa.

BbaHkaTa onoBecTsiBa npexBbplAHEeTO MeXay HuBaTta B ﬁepapxwma Ha cnpaBeanneuTe
CTOWHOCTM B Kpaa Ha OT4ETHUA nepuon, npes KOWTO Cce e ocbllecTBuna npomMaHaTta.

OmnuceaHe

BbaHkaTa oTnncea (bVIHaHCOB aKTuB, KOrato OroBOpHUTE npaBa BbpXy NnapuyHUTE NoToun ot
TO3M aKTUB nagexupaTt uin Korato baHkaTta e npexsbplinia Te3n npaBa 4peld caerika, npu
KOATO BCUYKM CbLLUECTBEHN PUCKOBE U U3roan npounstnyHawin ot cobCTBEHOCTTA Ha aKkTUBa ce
NpexBbpliAT Ha KynyBa4a. Bcsko yqyacTtne BbB Be4e MnpexBbplieH d)VIHaHCOB aKTuB, KOETO
baHkaTa 3anasBa nnu cb3gasa, ce OT4YUTa CaMOCTOATENHO KaTo OTAESNEH akTUB UIn Nacue.

BbaHkaTa otnucBa ¢hMHaHCOB nacue, KOraTo OOrOBOPHUTE 3a4bJDKEHUS NO HEro ce noracsr,
na3tekaT unm 6baaT OTMEHEHM.

BaHkaTa M3BbpLUBa CAENKM, MPU KOUTO MPEXBLbPIS (PUHAHCOBM aKTUBU, MPU3HATU B HENHWS
OTYET 3a (PMHAHCOBOTO CbCTOSIHME, KATO 3anasBa BCUYKU UMK NO-TONsIMa YacT OT pUCKOBETE U
n3rognTe CBbp3aHn C Te3n aKTUBW. B cny4vaunTe Korato BaHkaTa e 3anasuna BCUYKU UMK MNO-
rondama 4acTt OT pUCKoBeTE U n3rogmtTe CBbp3aHu C akTuBuUTe, nocnegHnTe He ce oTnmceaTt OT
oTyeTa 3a (DUHAHCOBOTO CbLCTOSIHME (MPUMEP 3a TakuBa COENKM ca peno caenkute -
npogaxba c yroBopka 3a 06paTHO U3KynyBaHe).

Mpwv coenku, npu kouto BaHkaTa HUTO 3anasBa, HUTO MPEXBBLPMA PUCKOBETE U M3roauTe,
CBbp3aHu C (PMHAHCOB aKTWB, MOCMEAHUAT Ce OTMNCBA OT OTYeTa 3a PUHAHCOBOTO ChCTOSIHME
ToraBa M camo Toraea, Korato baHkata e 3arybuna KoHTpon Bbpxy Hero. [MpaBaTa u
3agbrkeHusTa, kouto BaHkaTa 3anasea B Teau criyyau ce oT4YMTaT OTAENHO KaTo akTUB WUMn
nacwv. Mpu caenku, Npu kouto BaHkaTa 3anasea KOHTPON BbPXY akTUBA, HEroBOTO OTYMTAHE
B OT4YeTa 3a (PMHaAHCOBOTO CLCTOsIHME MPoAbIIKaBa, HO 0 pa3Mepa onpederieH oT cTeneHTa,
[0 koato BaHkaTa e sanasuna y4acTMeTo CU B aKTUBa M HOCKU pucka OT NpoMsHa B HerosaTa
CTOMHOCT.
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OCHOBHM efleMeHTHU Ha cYeToBOAHaTa NONIUTUKA, NPoabIKeHUe
MapuyHu cpepcTBa

MapuyHnTe cpeacTBa BKMOYMBaT Mapu B Opoil, MapuyHW Ccpeactsa, [AenosvpaHu B
LeHTpanHata 6aHka W KpaTKOCPOYHM BUCOKONUKBMOHWM CMETKM WM B3eMaHusi OT GaHku ¢
mMaTypuTeT 4O TpY Mecela.

NHuBecTnunn

MHBecTuummn, pbpxkaHun oT baHkata ¢ uen nonyyaBaHe Ha nedanba BcreacTeBMe Ha
KpaTKkocpouHu KkonebaHus B UeHaTa, ce knacudpuuupaT KaTo (UMHAHCOBM aKkTMBKU 3a
TbpryBaHe. MHBecTUUMM B ObIrOBU WHCTPYMEHTW, 3a KouTo baHkaTta MmMa HamepeHue u
Bb3MOXHOCT da ObpXW 00 nagex, ce KnacuduumpaTt kKaTo akTMBM AObpXaHW 00 Nagex.
Opyrute MHBECTMUMM Ce ONPeaEeNnsT KaTo akTUBU Ha pa3nonoXeHune 3a npopaxoba.

CnopasymeHMﬂ 3a oTaaBaHe U HaeMmaHe Ha LeHHU KHUXa, peno caesiku

OmadaeaHe u HaemMaHe Ha UeHHU KHUXa

WHBecTMUMKN, OTOadEeHN MO cunaTa Ha cropasyMeHus 3a oThaBaHe MNof HaeM Ha LieHHM
KHWXa, ce oTyaTaT B OT4yeTa 3a (PUHAHCOBOTO CbLCTOSIHME M CEe OLEeHsIBaT CbIMNacHo
cyeToBoAHAaTa MOMUTMKA, NPUIOXKMMA 3a aKTMBM 33 TbpryBaHe UMM CbOTBETHO 3a aKTMBU Ha
pasnonoxeHue 3a npodaxba. lMapudyHWTe cpeacTBa, NonydeHW kaTo obeanedeHus npu
oTOaBaHe NMoA HaeM Ha LIeHHW KHWXa, Ce OTYMTaT KaTo 3adbiHKeHUss KbM BaHKuM uUnu gpyru
KMWUEHTU. VHBECTMLMUTE, HaeTu MO CropasyMeHMs 3a Haem Ha LEHHU KHWXa, He ce
npusHaBaT KaTo akTueB Ha Badkata. MMapuuHuTe cpencTtBa, NpeaocTaBeHV Mo A0roBopu 3a
HaeM Ha LeHHW KHWXa, ce OTYMTaT KaTo KPeauTu M aBaHCUM Ha GaHKu Unv OpYru KIUEeHTW.
MpuxoanTe U pasxoauTe, Bb3HUKHANM B pe3ynTaT Ha CAeSkM 3a HaemaHe Unu oTaaBaHe Ha
LIEHHW KHIKa, ce Npu3HaBaT Ha NpuHUMNa Ha HauUCnaBaHeTo 3a Nnepuoaa Ha M3BbpLUBaHe Ha
cOoenkuTe KaTo NpUXoa Unu pasxon 3a NUXBU.

Cniopa3symeHus 3a perio codenku

BbaHkata ckniovBa OoroBopu 3a nokynka (npogaxba) Ha MHBECTUUMM MO cunaTa Ha
cnopa3ymeHunsi 3a obpaTHa npogaxba (nokymnka) Ha WOEHTUYHW WHBECTMLMM  Ha
npeaBapuTenHo onpeaeneHa 6baella gata no onpeeneHa ukcupaHa LeHa. 3akyneHute
WHBECTUUMW, noArexaiwim Ha obpaTHa npogaxba Ha onpedeneHa ObAelwa gaTta, He ce
npu3HaBaT B OT4EeTa 3a (*)I/IHaHCOBOTO cbeTosAHMe. M3nnateHute CyMU Ce OTHUTAT KaTo 3aemMu
Ha B6aHKM Unn OpYrn KNUEHTU, KaTo CbOTBETHUTE LIEHHU KHMXKA Ce oTYnTaT KaTo obesnevyeHue.
NHBecTuuun, npogageHn no crnopasymeHus 3a obpaTHO OTKyrnyBaHe, nMpodbipkaBaTt Ada ce
oTynTaT B OTYeTa 3a (PMHAHCOBOTO CbCTOSIHME U Ce OLeHsiBaT CbINacHoO cyeToBoAHAaTa
MonuTMKa KaTo aKTMBM 3a TbPryBaHe WM KaTo akTMBW Ha pasnosfiokeHue 3a npoaaxoda.
MonyyeHnTe cymy OT npogaxbarta ce oTunTaT KaTo 3aabilKEHWUst KbM OaHKM WMnn Opyru
KIMMEHTH.

Pasnukata mexpgy CTOMHOCTMTE MNpu nokynka (npogaxba) m npu obpartHaTa npogaxba
(nokynka) ce Hauucnsiea 3a nepvoga Ha caenkata U ce npeacTaBs KaTo FIMXBEH NPUXOn

(pasxon).
NMpuBneyeHu cpepcTBa

MpuBneyeHnTe cpeactsa ce NpuU3HaBaT MbpBOHAYarHO MO LeHa Ha npuaobuBaHe, KOATO
BKIIOYBA MOSy4YeHNTe CPeAcTBa (CnpaBeanMBaTa CTOMHOCT Ha NOMyYeHOTO BMOXEHUE), HETHO
OT pas3xogute Mo cpenkarta. B nmocneacteBne npuBnevyeHuTe cpeacTtBa ce NPeacTaBAT Mo
amopTusMpaHa CTOMHOCT, KaTo BCAKa pasnuka Mexay nonyyeHute cpeactsa M CTOMHOCTTa Ha
nagex ce npusHaea B nevan6arta unu 3arybaTta 3a nepvoga Ha NpuBMEYEHUTE cpeacTsa Mo
MeTo[a Ha ePeKTUBHUSI NINXBEH NPOLEHT.

Korato BaHkaTta 3akynu cBoW AbAr, TOM ce OTnMCcBa OT OTYeTa 3a (PUHAHCOBOTO CbCTOSIHUE U
pasnvkaTa mexay GanaHcoBaTa CTOMHOCT Ha AbJira U nraTteHata cyma ce BKIoYBa B Apyru
HEeTHU onepaTVBHU NPUXOAMN.
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OCHOBHMU efieMeHTU Ha cyeToBOAHAaTa NOSIUTUKA, NpoAbITKeHune
KomneHcupaHe

drHaHCOBUTE aKTMBM U NMAcUBU Ce KOMMEHCUPAT, a HeTHaTa CTOMHOCT Ce OT4YiTa B OTYeTa 3a
(hMHaHCOBOTO CbCTOsIHME, KoraTo BbaHkata MMa 3akOHHO NMpaBoO Aa KOMrMeHcupa npuaHaTuTe
CTOMHOCTU 1 Bb3HaMepsaBa [Aa U3BbPLLKN YpexaaHe Ha CAENKUTE Ha HETHa OCHOBA.

O6Ge3LeHKa Ha aKTUBM

KbM Kpasi Ha BCekM OTYeTeH Mnepuog ce M3BbpLUBA Mpernes Ha akTMBUTE 3a Hanuuve Ha
nHavkaumm 3a obesueHka. B cnyvan 4e TakMBa uHAMKaUMKM ca Hamnuue, ce onpegens
Bb3CTaHOBMMATa CTOMHOCT Ha aktueBa. 3aryba oOT obeslueHKka ce npu3Haea, KoraTo
OanaHcoBaTa CTOMHOCT Ha eAunH akTMB unu 6anaHcoBaTa CTOMHOCT Ha obekTa, reHepupaly
Napu4HM NOCTBLMMEHMS, YacT OT KOWTO € aKTUBbLT, NPeBMLLIaBa Bb3CTaHOBUMATa My CTOMHOCT.
3arybute ot obesLeHka ce Npu3HaeaT B nevyanbarta unu 3arybarta 3a nepuoga.

Kpedumu u aeaHcu

3arybata oT 06e3ueHKa Ha OTNyCHaTU KpeauTu 1 aBaHCK Ce M3YUCTISABA KaTo pasnunka Mexay
oTyeTHaTa CTOMHOCT Ha aKTMBa WM HacTosata CTOMHOCT Ha OYakBaHUTe ObAeLm napuyHu
NoTOUM, AWCKOHTUPAHM C MbpBOHAYaNHUS edEKTMBEH JNIMXBEH MPOLEHT. AKO KpeauT uma
nnaeawl nNUXBeH MNPOUEHT, MPOUEeHTbT Ha AUCKOHTUpPaHE € TeKyluda e(beKTI/IBeH nnxBeH
NnpoLeHT, onpegeneH oOT pgoroBopa. KpaTKoCpouHMTe B3emMaHWsi He Cce [UCKOHTMpaT.
MN3uncnasaHeTo Ha HacTodlwaTa CTOWMHOCT Ha o4YakBaHuUTe 6'b,£l,eLIJ,I/I napuyHY NoToUM BKIo4Ba
OCBEH NnaLlaHns Nno fIMXBU U TMaBHULM U MAPUYHUTE MOTOLM, KOUTO MOraT Aa ce NnopoasaT oT
peanusmpaHe Ha obesneyeHndATa No AafeHa ekcrno3nuums.

KpeontuTte ca npegcrtaBeHM HETHO, KaTO OTYETHATa CTOMHOCT Ce HamansiBa C HauyucrieHata
nmHamBmuayanHa obesueHka unu obe3ueHka Ha nopTdennHa ocHoBa. Hamanenueto ce
M3BbpLUBA Ype3 M3Mnof3BaHe Ha cMmeTka 3a obesueHka. CrneuudmyHata obesleHka cpeLly
KOHKPETHO onpefeneHn eKCno3uuum ce HauvucnsiBa BbpXy OT4YeTHaTa CTOMHOCT Ha KpeawTw,
3a KOWTO € Hanuue ODEeKTMBHO CBMOETencTBo 3a obesueHka KaTto pe3yntar Ha MuHanm
cbbuTMA, HacTbnNUNWM crnej MNbpBOHAYaNHOTO Mpu3dHaBaHe Ha aktmeBa. O6ekTuBHUTE
cBuaeTernictBa 3a 06e3u,eH|<a BKNMKOYBAT 3HA4YUTEITHU d.)I/IHaHCOBVI 3aTpygHeHUAaA Ha eMUTEeHTa
nnn AOnbXHUKa; HapylweHue Ha OOroBOpHUTE YyCnoBuA, KaTo nNpocpoyme Ha nnawaHua no
JINXBU UNK rnaBHULA; BEPOATHOCT OT U3nagaHe Ha KpegutornosydaTtena B HECbCTOATEJTHOCT,
HanMuMeTo Ha AaHHM, MoKasBallM M3MEPUMO HamareHwe B o4yakBaHWTe Obaelln napuyHu
notoun oOT rpyna uHaHcoBu aktusu.[lopTdennHaTta obe3ueHka ce onpegena 3a
HamansBaHe Ha oT4yeTHaTa CTOMHOCT Ha MOPTdENN OT KPeAUTN CbC CXOLHWN XapakTepUCTUKM
Ha KpeauTHUS PUCK, KOUTO FPyMoBO Ce OLeHsBaT 3a obe3ueHka. O4yakBaHUTE NapuyHM NOTOLM
3a rpyna ot nogobHM aKkTuBM ce onpedenat Ha 6asaTa Ha npeguvwiHata npakTvka wm
NCTOPUYECKMS ONUT OT 3arybu oT NoOpTdENN C XapakTepucTuku, 6nmMskn o Tesu B rpynara.
NcTopuyecknsaT onut OT 3arybu ce KopurMpa Ha OCHoBaTa Ha TeKyLUM OaHHM 3a Aa ce oTpasu
eeKTbT Ha NPOMEHSALLMTE Ce Na3apHu YCrNoBus. AKTUBW, KOUTO Ca UHAMBUOYAIHO OLEeHEHM
3a obes3ueHka 1 3a kouTo 3aryba oT obesLeHKka € unu npogbinkaea Aa 6bae npusHaTa He ce
BKNIOYBAT B MOpThennHns noaxod 3a usMepBaHe Ha obesueHka. YBenuYeHWeTo Ha
obesueHkaTa Hamupa oTpaxkeHue B nedvanbaTta unu 3arybarta 3a nepuopga. Korato gageH
Kpegut e I/ILI,eHTI/I(bVILI,I/IpaH KaTo Hec1:6v|pae|v| M cnen npuknioyYBaHe Ha BCUYKU 3aObIDKUTENTHN
Mo 3aKOH NpoLueaypu 1 onpegensHe Ha obwarta 3aryba no Hero, KpeaUTbT Ce OTNMCBA.

B CﬂyanI 4Ye B nocnensall nepuon cymarta Ha 3ary6|/|Te OT obe3ueHka ce HamanuM 1 ToBa
HamarneHue Moxe 0OeKTMBHO Aa ce CBbpPXe CbC cbbuTHe, HacTBLNWMO crieq npun3HaBaHETO Ha
obesleHKaTa, ToraBa HamaneHneTo Ha SaFY6VITe oT obe3ugeHKa ce oCblLecTBsIBa B nevanodara
mnnm 3ary6aTa 3a nepuoga.
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OCHOBHM efnieMeHTH Ha cueToBOoAHaTa NONUTUKA, NPoAbLIKEeHUe
OGe3LeHKa Ha aKTUBU, NpoAbIKEeHue

duHaHcoeUu akmueu, npeoyeHeHU Mo cripasedsiueama UM CMOUHOCM C om4YyemeHu
pa3snuku e co6cmeeHust kanumarn

3arybute ot obesueHka npu UHAHCOBM aKTUBM Ha pasnonoxeHve 3a npopaxba ce
npu3HaeaT, KaTto akymynupaHata 3aryba, npusHaTta OUPEKTHO B COBCTBEHMs kanuTarn, ce
npexsbpns B neyandbu un sarybu. AkymynupaHaTa 3aryba, npexsbpneHa OT kanutana u
npusHata B nevanbw u 3arybu, e pasnukata Mexay LeHaTa Ha npugobuBaHe, HeTHa OT
BCWYKM noracsiBaHMs Mo rMaBHULM U aMopTMU3aumMn, U HacTosWaTta cnpaseanMsa CTOMHOCT
MWHYC BCUYKM 3arybu oT obesLeHka, Npu3HaTh npeam Toea B nevandu n 3arybu.

Ako B cnegealy nepuog cnpaBefiMBata CTOMHOCT Ha obe3ueHeHa AbNroBa LieHHa KHuUra Ha
pasnonoxeHne 3a npogaxba ce yBenuun n yBenuYeHMeTo MoXe OBEKTMBHO [a ce CBbpxke
cbc cbbUTUE, Bb3HUKHANO cref kaTo 3arybarta oT obesueHka e 6una npusHata B nevanéu u
3arybun, sarybata ot obesLeHKa ce CTOpHMpa, KaTo cymaTa Ha CTOPHOTO Ce Mpu3HaBa B
neyan6bu n 3ary6u. Bcsko nocnegpallo Bb3CTAHOBsIBaHE B CripaBedfiMBaTa CTOMHOCT Ha
obesleHeHa KkanuTanoBa LIEHHA KHUra Ha pasnornoxeHue 3a npogaxba ce npusHaea
OUPEKTHO BbB BCEOOXBaTHUSI [OXOA.

UmoTn n obopyaBaHe

3emaAta n CcrpaguTte ca npeacrtaBeHW B OT4HeTa 3a (*)VIHaHCOBOTO CbCTOAHME MO NnpeoueHeHa
CTOWHOCT, KOSTO € cnpaseanuBaTta CTOMHOCT KbM fgaTaTa Ha npeoueHkaTta, HamMmalrieHa C
nocnenBaulo HadYuMcneHarta amMopTusaumda 1M nocnenBawlo HaducrneHarta obesueHka. Bcuuku
Opyrn Krnacose akTuBuM UMOTU U o6opyp,BaHe Ca npeacrtaBeHnM B OT4eTa 3a CbVIHaHCOBOTO
CbCTOAHME MO LEeHa Ha I'Ipl/lﬂ,06l/IBaHe, HamalnieHa C HaducrneHata amMoptu3aumna wu
HauMcneHaTta obe3ueHka.

AMoOpTM3aUMsATa ce Hauyucnssa Ha Gasa NUHEeNHWMS MeToq MO YCTaHOBEeHW HOopMM C Len
HamansisaHe CTOMHOCTTA Ha AbMNroTpaHMTE aKTUBW B PaMKUTE Ha OYakBaHUS CPOK Ha
TAXHOTO M3nonasBaHe. [o-gony ca npeacTtaBeHy W3Mon3BaHWTE FOAULLHM aMOpPTU3aLUOHHN
HOpMMU:

%
Crpagn 3-4
CbopbxeHusa n obopyaBaHe 10-50
CTonaHCKn nHBEHTap 10-15
TpaHcnopTHU cpeacTBa 20
MopobpeHuns Ha HaeTu crpaaun 2-50

AKTMBUTE He ce amopTuaupaT 0O MOMEHTa Ha TAXHOTO BbBexdaHe B ekcnnoatauusa u
npexBbpJ/IAHETO UM OT aKTUBU B NMpoLecC Ha nsrpaxanaHe B CbOTBeTHaTa KaTeropma aktuBu.

HeMaTeleaﬂHM aKTnBM

HemaTepuanuu aktueu, npuoobutm ot bBaHkaTa, ce oTyMTaT no LeHa Ha npuaobusaHe,
HamareHa Cc HaTpynaHaTa amopTU3auus 1 cbe 3aryomte oT obesLeHka.

AMOpTM3aLI,I/IF|Ta ce nsuyucnsea Ha 6asa NMHenHUa meTon 3a nepuoaa Ha o4akBaHuA CPOK Ha
nons3BaHe. I'Io-p,ony Cca npepncraBeHn n3non3saHnTe rogmHn amMmopTn3auoHHN HOpMK:

%
JInueHsn 10-15
MMporpamHu NpoayKTH 8-50
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OCHOBHMU efieMeHTU Ha cyeToBOAHAaTa NOSIUTUKA, NpoAbITKeHune
MpoBusumn

MpoBu3na ce oTyMTa B OoT4yeTa 3a (PMHAHCOBOTO CbCTOsIHWME, KoraTo BaHkaTa e noemna 3akoHOB unu
[OTrOBOPEH aHraXXUMEHT B pe3ynTaT Ha MuHano cbouTne, noracsiBaHETO Ha KOMTO e BeposTHO Aa 6bae
CBbpP3aHO C HaMmansiBaHe Ha MKOHOMWYECKM MOM3N 1 MOXE [a Ce HanpaBu HaJeXaHa OLeHka Ha cymarta
Ha 3agbikeHneTo. B cnyyan ye edpeKkTbT € CbLeCTBEH, MPOBU3UATa ce onpeaenst Ypes ANCKOHTUPaHe
Ha ovyakBaHuTe Obaelm napuyHM noToum Ha Gasa AUCKOHTOB chakTop. [MCKOHTOBUAT chakTop ce
onpegens npeav obnaraHe ¢ JaHbuy 1 OTpassiBa TekyllaTa na3apHa OueHKa Ha CTOMHOCTTa Ha napute
BbB BPEMETO U CneundunYHUTE PUCKOBE 3a 3a4bIKEHNETO.

AKuenTtu

EovH akuenTt Bb3HWUKBA, Korato BaHkaTa ce cbrnacssa ga nnatu, Ha onpefeneHa 6baella
AaTa, onpegeneHa cyma no noet aHraxkumeHT. AKuenTuTe Ha BaHkaTa Bb3HWKBAT Hall-Beye
no NOTBbPAEHWN aKpeaUTUBK, NPEeABMKAALLM NallaHe B M3BECTEH Nepuog creq nonyyaBaHe
Ha HeoGxoauMuTe AOKyMeHTW. BaHkaTta ce goroeaps MOBeYETO 3a4bIDKEHUS MO akuenTu aa
G6baaT nnaTeHn Ha No-KbCHa AaTta OT Ta3W, Ha KOATO KNMEHTBLT Mnnalla cymata. AKuenTuTte ca
OTpa3eHu B OpYyrv NpuUBMeYeHn cpeacTsa.

JdaHbYyHO obnaraHe

[JaHbKbT BbPXY nevanbaTa 3a nepuoga BKIOYBA TeEKyW AaHbK M NpoMAHa B OTCPOYEHUA OaHBK.
TEKyLIJ,VI‘iIT O0aHbK BKIKO4YBa CyMaTa Ha [OaHbKa, KOATO cneaBa Aa ce nnatu BbpXy O4YaKBaHaTa
obnaraema nevanba 3a roguHaTta Bb3 OCHOBA Ha [felcTBaljata AaHbyHa CTaBka KbM [eHs Ha
M3roTtBAHe Ha OT4yeTa 3a (*)VIHaHCOBOTO CbCTOAHME U BCUYKN KOPEKUUM BBPXY ObIMDKUMUA OAHDK 3a
MWHanu rognHu.

OTCpO‘-IeHMFlT OaHBbK Ce n34vncnsasa 4Ypes npunaraHe Ha mMetoada Ha 6anaHcoBuTe NacuBu BbpPXYy BCUYKN
BpeMeBU pasninkn mexany OanaHcoBaTa CTOMHOCT Ha JafeH akTUB UMW MacuB CbINacHoO (*)VIHaHCOBMTe
OTYETU N CTOMHOCTTA, M3YMCNEHa 3a AaHbYHN LIENW.

OTCpO‘—IeHVIﬂT OaHbK Ce u3uucrnsBa Ha Gasata Ha AaHbYHMTE CTaBKM, KOMTO Ce ovakBaT ga Obaar
JencTeallmn, Korato akTMBBLT Ce peanuaupa unm 3agbimKeHMeTo ce noracu. EpekTbT Bbpxy oTcpoveHus
AaHBbK OT NpoMAHa Ha AaHbYHUTE CTaBKM Ce€ OT4YUTa B nevyan6ara unu 3ary6aTa, C U3KMK4yeHne Ha
cny4vyauTe, Korato ce oTHacd OO CyMU, OTYETEeHU UK B Opyrute BceobxBaTHN 4oxoan unm ANPEKTHO B
cobcTBeHMSs KanuTarn.

OTcpoYeH AaHbueH akTUB ce Mpu3HaBa caMo 4O pa3Mepa, 40 KOWTO € BEepOsiTHO MoflydaBaHeTo Ha
GbAelun AaHbyHM neyanbu, cpeLly KOUTO MOXe [a ce OMNOoS30TBOPST HEU3MNON3BaHUTE AaHbYHU 3aryou
UNn AaHb4ueH kpeant. OTCpoYeHNTe AaHbyYHM aKTUBM Ce HamarnsiBaT B CbOTBETCTBME C HAMANeHMeTo Ha
BEPOSATHOCTTa 3a peanuanpaHe Ha aHbYHU NOS3u.

CblUeCTBEHNU CYETOBOAHU OLEHKU WU npeueHKn npu npunaraHeTo Ha cYyeToBoOAOHATa
NOoJINTUKA

BaHkaTa npaBu OLEHKM U OOMNyCcKaHUs, KOUTO 3acAraT OTYETHWTE CTOWHOCTU Ha akTUBUTE W NacuBuTe
npes cnenpallarta gpuHaHcoBaTa rogmuHa. OueHKUTe 1 NpeLeHKUTe HeNpeKkbcHaTo ce npepasrnexaaT u
ce GasvpaT Ha UCTOpPUYECKUst ONMUT W ApYyrv hakTopy, BKIIOYMTENTHO OYakBaHe Ha Gbaeln cbouTuS,
KOUTO Ce cMATaT 3a OCHOBaTenHW Npu onpeaeneHy ob6cToaTencrea.

3azy6u om obe3yeHka Ha Kpedumu u e3emMaHus

BaHkaTa exemece4yHO npepasrnexaa KpeduTHUS cu noptdenn, 3a da onpedenu CTOMHOCTTa Ha
obesueHkaTa. Mpu onpepensiHe ganu 3aryba ot obesueHka Tpsbea Aa 6bae npu3HaTa B nevanbtarta nnu
sarybarta, baHkata npeueHsiBa ganu Mma AaHHW, NOCOYBALUM HANMYMETO Ha U3MEPUMO HamarieHve B
nporHo3vpaHnTe 6baeLm napMyHU NOToLM OT NOpTdenn ¢ KpeauTn, Npean TakoBa HamaneHve aa 6bae
naeHTMULMpaHoO 3a KOHKPEeTEH KpeauT oT nopTdenna. ObcToaTencTBaTa Morat Aa BKIIOYBAT HaNM4HK
AaHHKW, MOKa3BaLLM Ye e MMarno HeraTvBHa NPOMSHA B NNaTeXocnocobHOCTTa Ha kpeaguTononyyaTenute
OT JafeHa rpyna unm HaumoHanHUTe UM MECTHUTE MKOHOMMWYECKUN YCIOBUS, CBbP3aHN C MPOCPOYNS Ha
aKTVBW Ha rpynaTa.

PbkoBOACTBOTO M3Mon3sa npeueHkn, 6asvpaHn Ha WUCTOPUMYECKM ONWUT OT 3arybn 3a akTMeuM C
XapaKTepUCTMKN Ha KpeaMTHUs pUCK M OBeKTMBHM obcTosTencrea 3a obesleHka, CXOOHU C OHe3u B
noptdenna, korato nnaHWpa ObaewmTe napuyHM noTouuM Ha nopTdpenna. MeTtogonorusita wu
npegnonoXeHnsaTa, U3non3BaHn 3a OLEeHsABaHe KaKTO Ha cymaTta, Taka W Ha nagexuTte Ha ObaewmTe
napuyHy NOTOUM Ce Npernexaart perynspHo, 3a ga ce HaMmansaT pasnuKkiTe Mexay odaksaHaTa 3aryba u
daktnyeckara saryba.
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OCHOBHM eneMeHTU Ha cyeToBOAHAaTa NOJIMTUKA, npoablixXeHune

CblUuecTBEeHNU CYETOBOAHU OLEHKU WU npeueHKkn npuv npunaraHetTo Ha c4YeToBoOAgHaTa
NOoJQINTUKa, NpoAabIIXeHune

lModoxo0HuU daHBUU

[Neyan6aTta Ha baHkata € 06eKkT Ha AaHbYHO obnaraHe B HSAKOMKO ropucankummmn, npu KoetTo
ce npunarat 3Ha4YuTesTH npeueHKn npu onpeaendHeTo Ha gaHbuuTe. Mma MHoro onepauun
N N34NCnNeHua, 3a KOMTo KaTeropn4HoTo onpedendHe Ha AaHbuuTe € HeCUrypHo B HopmMarHua
OusHec. baHkaTa oT4MTa NacMBKU NO OYaKBaHU pe3yntatu OT AaHb4YHU NMPOBEPKH, 6aSMpaHM Ha
npeueHkata pann e OboaT ObMKUMM AOMBIHUTENHU AaHbun. KoraTto OKOH4YaTenHusT
pe3yntat OT Te3n AaHb4YHU MPOBEPKU Ce pa3iinyaBa OT NpeaBapUTESTHO OTHETEHUTE CyMMW,
Tas3n pasriika we nMma BrimdaHne Bbpxy TeKylmnTe daHbun U OTCPOYEeHUTE OaHbUM B nepuona,
B KOWUTO Te ce onpenenar.

[doxoau Ha nepcoHana

[naHoBe ¢ gedhnHUPaHN BHOCKM

[naH ¢ gedmHMpaHn BHOCKM € nfnaH 3a JoXoAu cnep HanyckaHe, cnopefd Kouto baHkaTta
nnawia BHOCKM Ha OPYro fvue N HsMa HUKaKBW NPaBHW WM KOHCTPYKTUBHM 3adbIDKEHMs Oa
nnawa oonbNHUTENHU CyMU cne ToBa. |_|paBI/ITeJ'ICTBOTO Ha 5bnrap|/|;| HOCU OTFrOBOPHOCTTaA
3a OCUrypsiBaHeTO Ha MeHcun MO nnaHoBe 3a [AeduHupaHu BHOCKW. PasxoguTte no
aHraXxumeHTa Ha OaHkaTa 0a npesexaa BHOCKM MO nriaHOBETE 3a LI,erI/IHI/IpaHI/I BHOCKHU, ce
npu3HaBaT TeKyLLO B ne4andu n 3aryom.

MnaHoBe ¢ geduHUpaHn goxoau

MnaH ¢ geduHMpaHn JOXoAM € MMaH 3a [OXO4W Chned HamyckaHe, pas3fnuyeH OT nfaH C
AeduHnpaHn BHOCKM. HeTHOTO 3agbimkeHne Ha baHkaTta 3a nnaHoBe ¢ geduHMpaHN OX0au
Ce M34YMCrisiBa KaTto Ce MpOorHosvpa cymaTta Ha ObdewuTe OOXOAM, KOUTO CIyXuTenute ca
nNpvaobunu B 3aMsiHa Ha CBOUTE YCNyrM B TEKyLLMSA U NPEAXO4HU Nepuoaun; 1 To3n OOXO4 ce
ONCKOHTWPA, 3a Aa ce onpeaenu HeropaTa HacTosLLa CTOMHOCT.

BbaHkaTa nmMa 3agbImkeHve 3a usnnallaHe Ha JOXOA MPU HanyckaHe Ha Te3n CBOW CIYXKUTEnM,
KOUTO Ce NEHCUOHMpAT B CbOTBETCTBME C M3MCKBAHUATA Ha un. 222, an. (3) ot Kogekca Ha

Tpyaa (KT).

CvobpasHo Te3n pasnopenbu Ha KT, npu npekpataBaHe Ha TPyAOBWUS JOrOBOP HA CRYXUTEN
npngobun npaBo Ha neHcus, paboTojaTensaTt My m3nnaiia obeslieTeHne B pasmep Ha ABe
MeceyHun OpyTHM paboTHu 3annatv. B cnyyan, ye cnyxutenat e paboTtun npu cbluus
paboTtogaten npe3 nocnegHute 10 rogvHW OT TpygooBUS My CTaX — MMa NpaBO Ha
obesweTeHne B pasmep Ha GPYTHOTO My TPYAOBO Bb3HarpaxieHue 3a Cpok oT 6 meceua.
KbmM patata Ha oTyeTta 3a (HMHAHCOBOTO CbCTOSIHME PBLKOBOACTBOTO  OLEHsIBa
nNpubnuanTenHuss pasMep Ha MOTEeHUManHWTe pasxoduM 3a BCUYKM CNyXWTenu, u4pes
M3Mon3BaHeTo Ha MeToAa Ha NMPOrHO3HUTE KPEAUTHN eOVHULN.

[oxoaun npu npekpaTtaBaHe

Hoxoam npw npekpaTsiBaHe ce Mpu3HaBaT kaTto pasxod, korato baHkata ce e aHraxupana
SICHO, 6e3 peanHa BBb3MOXHOCT 3a OTKas, C odwmumaneH nogpobeH nnaH, ¢ KOWTO unu aa
npekpatu paboTHM OTHOWEHMS npeauM HopMmanHata gata Ha MeHCUMOHWpaHe, unu ja
npegocTtaBu obes3leTeHns Npu NpekpaTsBaHe, B pe3ynTaT Ha NpearoXeHne, HanpaBeHo 3a
HacbpyaBaHe Ha A0OPOBOMHOTO HamyckaHe. [oxoau npu npekpatsaBaHe 3a [OOPOBOMHO
HarnyckaHe ca Mpu3HaTK KaTo pa3xopn, ako baHkaTa e oTnpaBuna oduuManHo npeanoxeHve
3a JobpoBOMHO MpekpaTsBaHe M e BeposTHO, Ye odepTaTta we Obae npuerta, a OpodAT Ha
npyenutTe MOXe [a Ce OueHu HagexaHo. Ako obeslieTeHus ce ObikaTt 3a noseye oT 12
Meceua crnef kpas Ha OTYETHUSA Nepuod, Te ce ANCKOHTMPAT A0 TAXHATa HaCTosILLa CTONHOCT.

KpaTkocpo4Hu 0OX0Au Ha HaeTu nuua

3aOQbmKeHns 3a KpaTKOCPOYHNUTE OOXOAM Ha HaeTu Nnuua ce OLeHsBaT Ha HeOWUCKOHTUpaHa
6asa 1 ca OTYETEHM KaTo pasxom Korato CBbp3aHUTe C TSX YCNyru ce NpegocTaBsT.

MacuB ce Nnpu3HaBa 3a CyMaTa KOATO Ce O4YaKBa fa Obae nsnnateHa no KpaTKoCcpo4eH 6OHyC
B nNapu unu nnaHoBe 3a pasnpenerneHne Ha neyanbarta, ako baHkata uma npaBHo wunu
KOHCTPYKTUMBHO 3adblikeHue [a 3annatun Ta3nm CymMa KaTto pe3yntat OT MUHann ycnyru,
npenocrtaBeHN OT chnyxuten, U 3adb/DKEHMEeTO MOXe Oa Ce OueHU HaOexXOHo. BaHkaTta
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npu3HaBa KaTo 3abliKeHWe HeOUCKOHTUpaHaTa CymMa Ha OueHEeHUTE pa3xoaun no nnateH
roguieH oTnyck, o4akBaHU Aa ObOaT 3annaTeHn Ha cnyxmtenmte B 3aMdaHa Ha Tpyada UM 3a
M3MUHaNnA oT4eTeH nepunoa.

HoBu CTaHAApPTU U pa3sdCHeHuA, KOUTO BCe oLle He Ca NPpUIoxeHu

Hsikon HOBM cTaHgapTu, NPOMEHN B CTaHAAPTU U passiCHeHUs, ogobpenn 3a npunaraHe ot EK,
Morat ga 6baat no-paHo NPUNOXEHN B rognwHWA nepuos, 3asbpLlusaly Ha 31 gekemspu 2014
r., BbNPEKM Ye BCEe OLLe He ca 3agbiPKUTENHW npean credsall, nepuod. Tean npomeHu B
MC®O He ca OunuM no-paHoO NPUMOXKEHM MPU U3FOTBAHETO Ha TO3M (OMHAHCOB OTYET.
OpyxecTBOTO He NnaHupa fa npunara Te3u cTaH4apTu No-paHo.

CmaHdapmu, pa3sicHeHuUs1 U NpoMeHU 8 cmaHdapmu, Koumo He ca 6uJsiu NPuUJsIoKeHu Mo-paHo —
odobpeHu 3a npunazaHe om EK

° MlNognwHu nopobpenns B MCOO, Lukbn 2010-2012 u 2011-2013. TMopobpeHusta
BbBEXAaT eanHadeceT NPOMEHM B AEBET CTaHAapTa M CBbp3aHM MPOMEHM B ApYrU
CTaHOapTW U passicHeHWs. Te3n NpoOMeHN He Ce O4YakBa Aa MMaT 3HaYUTENHU edhekTy
BbpXy (bmHaHcoBUA OTYET Ha [pynaTa;

. Mpomenn B MCC 19 — lNnaHose ¢ depuHupaHu doxodu: BHocku om cryxxumenu. He ce
OYyakBa Te3n NPOMeHM Aa umaTt edekT BbpxXy (PMHAHCOBMS OTYET, TbW KaTO HAMA
nnaHoee ¢ AedUHMPaHN OOXOAM, KOUTO BKIKOYBAT BHOCKM OT CRY>XUTENUW Unu TpeTu
nuua.

CmaHdapmu, pa3sicHeHuUsi u rnpomMeHu e cmaHdapmu, uzdadeHu om CMCC/KPMC®O, koumo
ece ouje He ca odobpeHu 3a npusazaHe om EK:

PbKoBOOCTBOTO CuMTa, Ye € NoAxXoAdsaLo Aa ce ONOBECTU, Ye CredHUTe HOBU NN PEBU3MPAHN
CTaHOapTW, HOBM pas3siCHEHMS M MPOMEHM KbM CbLUECTBYBALLM CTaHOAPTW, KOUTO KbM
OoT4yeTHaTa fata ca Beye m3gageHn ot CbBeTa MO MEXOyHAapO4HU CHETOBOLHW CTaHO4ApTU
(CMCC), Bce owe He ca 6unm opobpeHu 3a npunaraHe oT EBponenckata komucus u
CbOTBETHO He ca B3eTu Mped BuA NMpu M3roTBSHETO Ha To3n MHaHCOB OT4eT. [datuTte Ha
BMM3aHe B cuna 3a T9X LWe 3aBUCAT OT pelleHneTo 3a ogobpeHve 3a npunaraHe Ha
EBponerickaTta KoMmucus.

e  MCDO 9 ®uHaHcosu uHcmpymeHmu (usdadeH 24 ronu 2014);
o  MCDO 14 PezcynamopHu pascpoysaHusi Ha cymu (usdadeH 30 sHyapu 2014);
e  MCDO 15 lNpuxodu om dozosopu ¢ knueHmu (usdadeH 28 mal 2014);

e [lpomeHn B MCO®O 10, MCP®O 12 u MCC 28: UHeecmuuUOHHU npednpusmus:
lpunaesaHe Ha usknYeHuUssma om KoHconudayus (usdadeHu Ha 18 dekemepu 2014);

e [lpomenu B MCC 1 MHuyuamuea 3a onosecmsigaHe (usdadeHu 18 dekemspu 2014);
e [0oduwHu nodobpeHusi 8 MCOO lepuod 2012-2014 (usdadeHu 25 cenmemepu 2014)

e [lpomeHn B MCPO 10 m MCC 28: [lIpodaxba unu anopm Ha akmusu Mexoy
uHBeECMUMOpP U HE2080MO acoyuupaHo Uil cbeMecmHo npednpusmue (usdadeHu 11
cenmewmspu 2014);

e [Ipomenu B MCC 27 — Memod Ha cobcmeeHusi kanumar 8 caMocmosimesiHU (oUHaHCo8U
omyemu (u3dadeHu 12 asaycm 2014);

e [IpomeHn B MCC 16 n MCC 41 — lNnododasauwju pacmeHusi (usdadeHu 30 roHU 2014);

e [lpomeHn B MCC 16 u MCC 38 - [llosicHeHue 3a OQornycmumume memodu 3a
amopmusayusi (usdaderu 12 mat 2014);

e [lpomeHn B MC®PO 11 — OmyumaHe Ha npudobusaHe Ha 05108 8 CbLBMECMHU
OdetiHocmu (u3dadeHu 6 mau 2014).
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UHcdopmauusa no cermeHTn

WHpopmaumsaTta no cerMeHTM ce npeacTaBa C orfeg Ha reorpadCckoTo pasnpegerneHve Ha
cermeHTMTe Ha baHkata. ®opmaTbT ce 6asvpa Ha BbTpewHata (UHAHCOBO-KOHTPOMHA

CTPYKTYpa.

OTuMTaHeTO M OLEHSIBAHETO Ha aKTUBUTE M NacUBUTE, npuxognte M pasxoaute no cerMeHTn e
OCHOBaHO Ha cHeToBOAHATa NOoJINTUKa, onncaHa B NpUIioXXeHNeTo 3a cHeToBOoAHATa NOJINTUKA.

Onepaumme MeXxay cermeHTuTe ce n3BbpLuBaT NO Na3apHu LUEeHN.
baHkaTa M3BbpLUBa OENHOCT OCHOBHO B 5bnrapwﬂ, HO CbLO Taka nMa onepauumn B Kl/lﬂbp.

Mpu npencrtaBAHETO Ha MHGOpMauuss Ha 6GasaTa Ha reorpadCkM CErMeHTM, npuxogute W
pasxoauTe ce pasnpeaenaT Ha 6a3a MecTononoxeHMeTo Ha 6aHKOBOTO NoapasaerneHne, KOeTo
reHepvpa. AKTMBUTE M NacuBUTE MO CErMeHTU ce pa3npedensiT Bb3 OCHOBA Ha reorpad)ckoTo UM

MECTOMOOXEHME.
8 Xurl. fe. Onepauuu B Bbunrapus Onepauun B 4yx6uHa Oo6wo
2014 2013 2014 2013 2014 2013
Mpuxoan OT NNXBM 468,361 411,083 35,370 35,368 503,731 446,451
Pasxoau 3a nuxsu (226,902) (283,642) (560) (475) (227,462) (284,117)
HeTeH nuxeeH goxon 241,459 127,441 34,810 34,893 276,269 162,334
Mpuxoau ot Takcm u 99,646 95,150 1,212 870 100,858 96,020
KOMUCUNOHUN
Pa3XOIZlVI 3a Takcm um
KOMMCHMOHM (19,417) (15,662) @) (5) (19,421) (15,667)
Heren noxon ot Takcu 80,229 79,488 1,208 865 81,437 80,353
N KOMUCUOHMU
HeTHu npuxoau ot 12,796 8,522 138 10 12,934 8,532
TbProBCKu onepauumn
AAMVIHVICTpaTVIBHVI
pazxoam (177,431) (139,439) (879) (912) (178,310) (140,351)
2014 2013 2014 2013 2014 2013
AKTUBM 8,103,805 6,935,791 542,030 510,152 8,645,835 7,445,943
Nacuew 7,877,433 6,881,449 40,119 25,890 7,017,552 6,907,339

B cnegpawara Tabnuua e npeactaBeHo pasnpefeneHneTo Ha akTMBKU W MacuBu, NPUXOAn U
pasxoau no 6u3Hec cerMeHTn KbM U 3a roguMHaTa, 3aBbpluBawa Ha 31 gekemspu 2014 r.:

8 Xxur. ne.
HeTeH poxo HeThu Opyrvn HeTHU
Mpuxoam ot Pa3xoau A A npuxoau or Py
AKTUBM Macuen OT TaKCU n onepaTuBHU
NNXBU 3a NIMXBU TbProBCKMU
KOMWMCUOHU npuxoau
BusHec onepauuu
Tbproscko
6aHKupaHe 4,446,962 1,864,525 352,317 (38,760) 41,669 - -
BaHkupaHe Ha
ape6bHo 1,287,333 5,545,184 138,957 (180,047) 23,412 - -
KapTos
6usHec - - - - 13,810 - -
Tpexbpu 2,201,142 10,229 12,457 (81) 1,140 12,934 14,060
Opyru 710,398 497,614 - (8,574) 1,406 - -
o6uwo 8,645,835 7,917,552 503,731 (227,462) 81,437 12,934 14,060
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PuHaAHCOBU aKTUBU N NACUBU
CueToBOgHa KJ'IaCVIdWIKaLIVIFI n cnpaseanvBeun CTOMHOCTHU

CyeTtoBogHaTa nonuTtuka Ha baHkaTa, cBbp3aHa C OLIeHsIBaHETO MO CripaBeaiBa CTOMHOCT €
npeacrtaBeHa B benexka 2(d)(vii).

BbaHkaTa onpenena cnpaseanneuTe CTOMHOCTM KaToO K3nons3ea cregHaTta ﬁepavam, KOATO
Kateropusmpa B TpuU HUBa BXoadAwUTe OaHHW, B3eMaHW B npeasug npum TeXHUKUTe 3a
oueHABaHe Ha cnpasennmeaTta CTOWHOCT:

Hveo 1 - BxogsawuTe gaHHM Ha HUBO 1 ca KOTUpaHUTe (HEKOPUrMpaHu) LieHU Ha PUHAHCOBM
aKTMBM U NAcuUBM Ha aKTUBHUTE Nasapu 3a MAEHTUYHU PUHAHCOBU MHCTPYMEHTN.

Hueo 2 - Bxogdwmre OaHHW Ha HMBO 2 ca BXOASALWM OaHHM 3a AafdeH akTMB WNW nacus,
Pa3NUYHU OT  KOTUPAHWUTE LIEHW, BKMIOYEHW B HUBO 1, KOUTO, MPSKO MMM KOCBEHO, ca
[OCTBLMHY 3a HabnoaeHve. Tasn kaTeropust BKINYBa UHCTPYMEHTH, OLIeHSIBAHW U3MON3BanKu:
KOTUpaHU LIeHW Ha MoAOOHW aKTUBM UMW NacuMBM Ha aKTUBHW MNasapu; KOTUPaHW LEeHU Ha
WOEHTUYHU UMU NOAOGHU aKTUBM UMW NMAcuBKW Ha Nasapu, KOUTO He Ce CYMTaT 3a aKTUMBHU;
APYIM TEXHUKU 33 OLEHsIBaHe, KbAETO BCUYKM 3HAYMMM BXOOSLM AAHHW ca NPSKO WUiu
KOCBEHO [IOCTbIMHM 3a HabnaeHne, U3Non3Baky NasapHu JaHHW.

Hueo 3 - BxogAwmTe AaHHM Ha HMBO 3 ca HeHabnogaemMu BXOAALUM AaHHW 3a JafeH aKkTuB
unu nacus. Tasu KaTeropus BKMHOYBA BCUYKM WHCTPYMEHTU, MPU KOUTO TexHuKata 3a
olLeHsiBaHe He BKNOYBa Habnogaemy BXodsAWM AaHHWU U HeHabniogaemnte BXOOAWM AaHHU
umaT 3HaumMTeneH edeKkT BbpXy OLEHKaTa Ha WHCTpyMeHTa. Tasu KaTeropus BKIO4YBa
WHCTPYMEHTU, KOUTO Ce oLeHABaT Ha GasaTa Ha KOTUpaHW LeHW Ha MoJoBHU UHCTPYMEHTH,
KbAETO 3HAYMTENHU HeHabniogaeMu KOpekuuyW WNU MPearionoXeHuss ce M3WcKeaT 3a [aa
OTpasAT pasnuKUTe MeXay UHCTPYMEHTUTE.

CnpaBe,anBaTa CTOMHOCT Ha (bl/IHaHCOBVITe aKTMBn " (bI/IHaHCOBMTe nacmBu, KOUTO ce
TbpryBat Ha akTMBHMU Nas3apu Ca 6a3V|paH|/| Ha KOTUpaHuU na3apHu UeHW Ha 60pCOBI/I nnn
AONNBbPCKKN  Nasapu. 3a BCU4YKM oOCTaHanm (bI/IHaHCOBI/I MHCTPYMEHTU baHkaTa onpenensa
cnpasegnmnBute CTOMHOCTM, KaTo MU3nos3ea OPYyrn TeXHUKN 3a OoLueHdABaHe.

Opyrnte TexHVKM 3a OLieHsiBaHe BKIOYMBAT MOAENM Ha 6asaTta Ha HacToslaTa CTOWHOCT U
AVCKOHTUpPaHUTE MapuyHM TMoTOUW, CpaBHEHME C MogoBGHM WHCTPYMEHTW, 3a KOUTO
cbllecTByBaT Habrnogaemy MasapHU LEHW, U MOZENU 3a OUeHsIBaHe Ha onuuu U ApYyru
MoZenu 3a oueHsiBaHe. lNpeanonoxeHWs U BXOASAWM OAHHW, U3MON3BaHU B TEXHUKUTE 3a
oueHsiBaHe, BKMOYBaT 6E3pUCKOBU U pedepeHTHU NUXBEHU MPOLIEHTU, KpeauT cnpegose U
ApYyrv npemMun, W3rona3BaHyW Mpu onpedensHeTo Ha [AWCKOHTOBWUTE TMPOLEHTW, LEHU Ha
OBLMNrOBU U KanuTanoBW LIEHHN KHMKA, BanyTHN KypCOBE W LIEHM Ha MHOEKCU Ha KanuTarosu
WHCTPYMEHTU U 0YaKBaHW KoneGaHus 1 Kopenaumsl Ha LeHnuTe.

Llenta Ha TexHuKMTE 3a OueHsABaHe e fa ce onpegenu cnpasBefnmMBa CTOMHOCT, KOSTO
OoTpassBa LeHaTa, koATo 6w 6una nonydeHa npwu npodaxba Ha akTMB MnyM nnateHa npu
npexBbprsiHe Ha Nacve Npu obuyanHa caenka Mexay nasapHJTe y4acTHWUM KbM daTaTta Ha
oLeHsiBaHe.

BaHkaTa n3non3ea o6LioNpM3HaTX MOAENU 3a OUEeHKa 3a ONpedensiHe Ha crnpaBeanuBata
CTOMHOCT Ha YeCcTO M3Mon3BaHW W Mo-ONpPOCTEHU (PUHAHCOBU MHCTPYMEHTU, KATO JUXBEH U
BanlyTeH cyar, npu KOUTO ce U3Mon3eaTt camo HabnogaemMu nasapHu AaHHU U U3UCKBaT Mo-
Manko npeueHkn U NpuBnM3MTeNHUM OUEHKUM Ha pbkoBOoACTBOTO. HabGniogaemu ueHU K
BXOASILLM AAHHW U3MON3BaHN B MOAENUTE 3a OLeHsiBaHe 0BMKHOBEHO ca HanMyHU Ha nasapa
3a KOTMPaHW ObATOBU W KanuTanoBU MHCTPYMEHTHW, JEpPUBATU, KOUTO ce TbpryBaT Ha GopcaTa
UM M3BBHOOPCOBM OEepuBaTU KaTo NMXBEHM cyarnoBe. Tasu HanMyHOCT Ha Habniogaemu
nasapHX LEeHW U BXOASALUM AaHHU M3MOM3BaHu B MoJdenMTe 3a OLeHsiBaHe HamansiBa HyxzaTta
OT NpeueHKn M NpUBNUSUTENHM OLEHKM Ha PbKOBOACTBOTO M CbWO Taka Hamansiea
HecuUrypHocTTa, CBbp3aHa C onpefesisHeTo Ha cnpaeensiBuTe CTOMHOCTU. HanuuyHocTTa Ha
HabnoJaeMu nasapHy LeHW M BXOASALUM [JaHHW Bapupa B 3aBUCMMOCT OT MPOJYKTUTE U
nasapute U MMa CKIOHHOCTTa [a Ce Bnusie OT NPOMEHM, NMpeaus3BUKaHu OT CheLudnyHm
CbOWTUA U OBLLOTO CbCTOSIHUE HA PMHAHCOBUTE Masapu.

Ho B cnyyawute, korato baHkaTa oueHsiBa noptdenn oT PMHAHCOBWU akTUBWU N (pUHaAHCOBU
nacvBu Ha 6asaTa Ha HeTHATa eKcno3uuus, TS Mnpunara npeueHka npu onpegensHe Ha
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NoaoxoAsLnTe KOPEKUUM Ha HMBO MOPTGENS, KaTo Hampumep WU3MOon3BaHETO Ha cnpeja
,KynyBa-npogasa”.

Mpn TakMBa KOpekuMM ce uanonssaTt Habnwgaemu crnpegoBe ,KynyBa-npogasa” 3a NogobHU
WHCTPYMEHTU 1 Ce KopurupaTt cnopeg daktopute, cneungunyHm 3a To3m noptdenn.

3a no-croXHW UHCTpyMeHTWU, BaHkata uanonasa COOCTBEHM MOAENWU 3a OLEeHsIBaHe, KOUTO
00MKHOBEHO ca pa3paboTeHn Ha BasaTa Ha obLLoNpuU3HaT! METOAM 3a OLeHsBaHe. Hakou unum
BCUYKM 3HAYMMM BXOASALUN OAHHW B T€3U MOLENM MOXe Aa He ca Habnogaemu Ha nasapa u
Ca noifny4yeHun OT na3apHu UeHU nUnn npoueHTn nnm ca I'Ipl/l6]'|VI3I/ITeJ'IHI/I OLIEHKMH, 6asmpaHm Ha
npeueHku. MNMpumep 3a MHCTPYMEHTK, 3a KOUTO UMa 3HaYMMK HeHabngaeMn aHHW BKoYBaT
HSIKOM W3BBLHOOPCOBU AepvBaTU U ONPedeNieHn 3aeMW U LEHHW KHWXKa, 3a KOUTO Hsima
aKTMBEH Nasap W 3anas3eHn yyacTus npu cekioputusaums. MopenuTe 3a oueHsiBaHE KOWTO
M3Non3BaT 3Ha4YMMKM HeHabnagaemMn OaHHU U3UCKBAT B ronsiMa CTeneH M3Mor3BaHeTo Ha
NpeLeHKkn 1 NpUbnmnanTenHn oLEHKU OT PbKOBOACTBOTO MpWU onpefensHe Ha cnpaBeanusaTa
CTOMHOCT. Te3n npeueHKn WU MpPUBNU3NTENHU OLEHKW, HanpaBeHW OT PbKOBOACTBOTO
OBGMKHOBEHO Ce W3MCKBaT, 3a Aa ce u3bepe Mnoaxodsila TeXHUKa 3a OleHsiBaHe, 3a
onpeaensiHe Ha o4YakBaHUTe 6baeLUM NapyuyHM NOToUM OT PUHAHCOBMS UHCTPYMEHT, KOWTO ce
OLEHsIBa, 3a ONpeaensiHe Ha BEepOSITHOCTTA OT HEM3MbIHEHME Ha 3adbiKeHUsiTa OT cTpaHa
Ha KOHTpareHTa W npegBapuTenHWTe NnallaHus U 3a usbopa Ha noaxogsiinM AUCKOHTOBU
NPOLEHTU.

baHkaTa uma ycTaHOBEHa cCuUCTEMA 3a BbTPELUEH KOHTPON BbB Bpb3Ka C OLEHKaTa Ha
cnpasegnuemTe CToMHocTU. CucTemaTta BKoYBa PyHKUMATA YNpaBneHne Ha pucka, KosTo e
He3aBucuma ot Odupekuna "Tpexbpu” 1 goknagBa Ha PbKOBOACTBOTO M KOATO HOCW rnaBHaTa
OTroBOPHOCT 3a He3aBWcuMaTa npoBepka Ha pesyntata OT TbProBCKUTE U UHBECTULIMOHHU
OENHOCTN M Ha BCUMYKM 3HA4YMMKU OLIEHKM Ha cnpaBegnvBaTta CTOMHOCT Ha (UHAHCOBUTE
WHCTPYMeHTU. CneumduyHN KOHTPONWN BKIHOYBAT:

e [IpoBepka Ha HabnogaeMuTe LEeHMU;

° ﬂperne,q Ha npoueca Ha op,o6peHV|e 3a HoBute wMogesm u  3a TMNpoMEeHun B
CbllecTByBallUuTe Moaesnn ce n3sbpLuBa oOT ,D,MpeKLI,VIFI YHpaBneHMe Ha Pucka n o,u,o6p9|Ba
oT YI'IpaBI/ITeJ'IHVIFI cbBeT Ha baHkarTa;

o KannbpupaHe Ha mogenuTe (CpaBHEHME C HAbnaaeMn nNasapHn COENKN);
e AHanu3 v oueHKa Ha 3HauUMTENHUTE OHEBHMW OTKIIOHEHUS B OLIEHKATa;

e [lperneg Ha 3HauMmMuTe HeHabnogaemMu OaHHW, KOPEKUUM Ha OLeHKaTta U 3HavMTesTHU
NPOMEHN B CMpaBeaSIMBUTE CTOMHOCTU Ha WHCTPYMEHTUTE OT HuBO 3 cpaBHEHM C
npegxogHusa mecel, ot Aunpekuunsa YnpasneHue Ha pucka Ha baHkaTa;

Korato ce usnonsea uWHgopmaums, npegocTaBeHa OT TpeTu nuvua, Kato Hanpumep oOT
KOMMNaHWM 3a YCryrn Mo OnpefenisiHe Ha LUEeHW UM LieHU OT nocpefHuuuM, YnpaereHue Ha
pucka oLeHsiBa 1 AOKYMEHTMpa [oKasaTencreaTta, U3nons3BaHn OT TpeTute nuua B nogkpena
Ha 3aKni4YeHneTo, Ye TakmBa oLeHKN ca B cboTBeTcTBMe ¢ MCPO. Tosa BKnto4Ba:

e [lpoBepka 3a ogobpeHne Ha NocpeaHULMTE 3a ONpeaensaHe Ha nasapHX LIeHW N3MNon3BaHu
Mpy OLeHKaTa Ha CbOTBETHUS BU (PUHAHCOBU UHCTPYMEHTM;

L Pa36v|paHe Ha HaivMHa, MO KOWTO cnpasennuearta CTOMHOCT e ©Ouna pocturHata u
CTeneHTa, 40 KOATO T4 OTpa3dABa pealiHy na3apHU COENKU;

e KoraTo uUeHUTE 3a CXO4HM MHCTPYMEHTU Ca Mu3non3BaHW 3a onpefendHe Ha
cnpaseannBaTta CTOMHOCT, Kak Te3n ueHn ca 6unu KopurnpaHu, 3a Aa oTpasdar
XapakTepUCTUKUTE Ha MHCTPYMEHTA, noarexall Ha OLEeHKa;

e KoraTo HSIKONKO LieHM ca bunu YCTaHOBEHM 3a eauH U Cbly (*)VIHaHCOB WHCTPYMEHT, OO0
KakBa cTeneH e Owuna onpegeneHa cnpeeseannBo CTOMHOCTTa Ha MHCTPYMEHTA,
N3NOoN3Bankn Te3N LEHW.

e  3HauMmMM BBNPOCU, CBbP3aHM C OLEHKaTa Ha PMHAHCOBU MHCTPYMEHTU, Ce OOoKNaaBaT Ha
OpautHna KomuteT Ha BaHkaTa.
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Tabnuunte no-gony npeacTtaBAT aHanu3 Ha (UHAHCOBW WMHCTPYMEHTUM  OLEHsIBaHu
cnpaBefnMBa CTOMHOCT B Kpasi HA OTYETHUA nepuop, knacuduumpaHu no HMBa B pamkuTe
Nepapxusta Ha cnpaBeAnuBMTE CTOWHOCTM, Ype3 KOATO Ce KaTeropuavpa usmepBaHeTo
cnpasegnueuTe cTtoriHocTM. CTomHocTMTe ce 6GasnpaT Ha cymuTe npusHatM B OT4veTa
h1HaHCOBO CLCTOSIHUE.

8 xun. ns.
31 pekemBpm 2014 r. Huso 1 HuBo 2 Hueo 3 o6wo
DUHAHCOBM aKT1BU 3a TbpryBaHe 8,887 - - 8,887
MHBecTMUMM Ha pasnornoxeHne 3a npogaxba 397,540 45,975 42,159 485,674
OepuBaTn gbpxaHu 3a ynpasrieHne Ha p1cka 3,463 556 - 4,019
O6uwo 409,890 46,531 42,159 498,580
8 xun. ne.

31 pekemBpm 2013 r. Hueo 1 HuBo 2 Hueo 3 Oo6wo
PuHaHCOBW aKTUBW 3a TbpryBaHe 6,466 - - 6,466
MHBecTMUMM Ha pasnornoxeHne 3a npoaaxba 336,874 19,220 88,520 444,614
[epuBaTv gbpxaHu 3a ynpasneHue Ha p1cka 3702 (684) - 3,018
O6uwo 347,042 18,536 88,520 454,098

[BnxeHneTo BbB PUHAHCOBUTE UHCTPYMEHTM OT HMBO 3 npe3 2014 r. e KakTo crieaBa:

WUHBecTULMM Ha

8 Xur. ne.

pasnonoxeHue
3a npopaxba

Canpo kbM 1 siHyapu 2014 r. 88,520

HamaneHus

EdpexT o1 BnNuBaHe Ha KOHMOHGaHk EALl — envMrUHUpaHe Ha MHBECTULMS B AbLUEpPHO NpeanpusaTue (46,940)

YBenuyeHusa

MpupobrBaHe Ha MHBECTULMK, OTYUTAHM NO Ce6ECTONHOCT, MPU3HATK NPY BNMBAHETO Ha

HOHMoHGaHk EAL] 579

Canpo kbm 31 gekemBpu 2014 r. 42,159

no
Ha
Ha
3a

Tabnuuute no-goNy aHanuaupaTt CrpaBeanuMBuTE CTOMHOCTM Ha (OUHAHCOBM WHCTPYMEHTMH,
OTYMTaHW He MO CrpaBeanvBa CTOMHOCT, MO HMBO B Miepapxusita Ha CrpaBeasIMBUTE CTOMHOCTM,

KbETO Ce KaTeropmampa oLeHKaTa rno crpaseasiisa CTOMHOCT.

8 Xursl. ne.

31 nexemspm 2014 1. Hueo 1 HuBo 2 Hueo 3

O6uwo cnpaseanueu O6wo 6anaHcoBa

CTOMHOCTU CTOMHOCT

AkTuBM

MapuyHu cpeacTBa 1M B3eMaHusi oT

LleHTpanHu 6aHkn - 1,629,120 - 1,629,120 1,629,120
DrHAHCOBW aKTUBU ObpXaHu 00 Nagex 8,666 19,564 - 28,230 29,253
BaemaHus oT 6aHku u drHaHCOBM

UHCTUTYLUN - 80,560 - 80,560 80,560
B3eMaHusa oT KnneHTun - 717,148 5,009,873 5,727,021 5,734,295
o6wo 8,666 2,446,392 5,009,873 7,464,931 7,473,228
Macusun

3agbmkeHns kbM 6aHku - 10,229 - 10,229 10,229
3aabmKeHnst KbM OpYyrn KNUEHTN - 1,819,294 5,607,290 7,426,584 7,409,708
[pyrv npuBneyenn cpeacTea - 177,544 - 177,544 177,544
MogynHeH cpoyeH aAbnr - - - - -
[bnroBo kanuTanoB MHCTPYMEHT - - 103,160 103,160
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103,160

XubpuaeH abnr - 181,636 - 181,636 195,447
O6uwo - 2,291,863 5,607,290 7,899,153 7,896,088
8 xun. ne.
31 pekemBpm 2013 r. Hueo 1 HuBo 2 Hueo 3 Obwo crpaseanven Obuwo 6anarjcosa
CTOMHOCTH CTOMHOCT
AxkTnBM
MapuyHn cpeacTBa M B3eMaHusi OT 1,062,709 ) 1,062,709 1,062,709
LieHTparnHu 6aHku -
DUHAHCOBM aKTUBU AbpXKaHW 40 Nagex 122,963 17,694 - 140,657 141,222
B3emaHus oT 6aHku 1 prHaAHCOBU 291,459 ) 291,459 291,459
MHCTUTYLMK -
B3aemaHus oT knueHTn - 841,386 4,035,019 4,876,405 4,871,896
Oo6uwo 122,963 2,213,248 4,035,019 6,371,230 6,367,286
Macusu
3agbmkeHns kbM 6aHku - 16,728 - 16,728 16,728
3agbmKeHns KbM ApYru KIMEHTH _ 1,064,559 5,331,269 6,395,828 6,397,543
Opyru npusneveHn cpeacrea - 147,745 - 147,745 147,745
MogumHeH cpoyeH aAbnr - 24,655 - 24,655 24,655
[bnroBo kanuMTanoB MHCTPYMEHT - 103,068 - 103,068 103,068
XnbpuaeH awnr - 200,230 - 200,230 205,251
O6uwo - 1,556,985 5,331,269 6,888,254 6,894,990
5. HeTeH nuxBeH poxop
8 Xxurl. ns. 2014 2013
Mpuxoam ot nuxBum
CwmeTku npu 6aHku 1 OUHAHCOBU MHCTUTYLIUM 1,986 2,582
BaHkunpaHe Ha gpebHo 132,719 100,830
KopnopaTuBHM KNneHTn 319,365 308,716
Manku n cpegHu npeanpuaTma 32,952 22,091
MukpokpeautupaHe 6,238 2,970
[bnroBu NHCTPYMEHTH 10,471 9,262
503,731 446,451
Pa3xoau 3a nuxeum
[enoanTn ot 6aHkm (7) (11)
[eno3nTn oT Apyru KIMeHTU (218,619) (245,662)
[Opyrv npuBneyenn cpeacTea (4,222) (2,212)
MogunHeH cpoveH obnr (2,189) (8,607)
ObnroBo kanuTanos MHCTPYMEHT (12,187) (12,187)
XnbpuaeH awnr 9,804 (15,403)
JInanHrosu gorosopu u gpyru (42) (35)
(227,462) (284,117)
HeTeH NnuxBeH poxon 276,269 162,334
6. HeTeH Aoxon oT Takcu U KOMUCUOHMU
8 Xur. ns.
Mpuxoam oT TaKCU U KOMUCUOHMU 2014 2013
AKpeauTuBemM 1 rapaHumm 5,879 7,589
MnaTexHu onepauun 15,125 10,253
KnueHTckn cmeTku 22,539 18,699
KapTtoBu ycnyrn 28,850 26,652
Opyru 28,465 32,827
100,858 96,020
Pa3xoau 3a Takcu U KOMMCUOHM
AKpeavTuBK 1 rapaHumnm (190) (431)
KopecnoHaeHTCkun cMeTkn (1,031) (734)
KapToBu ycnyru (15,040) (13,490)
MnaTexHu cuctemm (871) (584)
Opyru (2,289) (428)
(19,421) (15,667)
HeTeH goxoa oT TakCU U KOMUCUOHU 81,437 80,353

BaHkaTa e HanpaBuna peknacudukaums B pasxogmTe 3a TakCM U KOMUCUOHHM 3a CMeTKa Ha
aAMWHUCTPATMBHU pasxogn (Bx HoTa 9) B pasmep obuwo Ha 5,084 xun. nB. cnpsiMo
uHaHcoBuTe otyeTn kbMm 31 gekemBpu 2013 r. ¢ uen ga nNpegocTtaBU MO-SICHU U TOYHU
CpaBHUTENTHU OaHHWN.
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7. HeTHu npuxoau oT TbProBCKu onepauuu

8 Xur. Jie.

HeTHu npuxoau/(pasxoan) oT TbProBCKu onepauuu oT:
- OBITOBU UHCTPYMEHTU

- KanutanoBu MHCTPYMEHTHU
- NPOMEHU BbB BaJlyTHUTE KypCoBe

2014

797
32
12,105

2013

245
213
8,074

HeTHun npunxoan ot TbProBCKu onepauunmn

12,934

8,532

8. Opyru HeTHU onepaTUBHMU NpUXoan

8 Xursl. Jie.

Opyrv HETHM onepaTUBHM NPUXOAU, Bb3HMKBALLM OT:
- OBbNTOBU UHCTPYMEHTU

- KanUTanoBu UHCTPYMEHTU
- Ipuxog oT ynpaBneHne Ha KpeanTu, npugobutun vpes
Ou3Hec kKomOMHaUusa

2014

2,577

11,483

2013

2,329

ﬂperI HeTHn onepaTtnBHU npuxoaun

14,060

2,329

9. AaMUHUCTpPATUBHM pa3xoau

8 Xurl. Jis.

AOMUHUCTPATUBHUTE pa3xoau BKOYBAT:
- Pasxogu 3a nepcoHan
- AMopTusaums
- Peknama

- Pasxogu 3a Haemu
- TenekomMmyHukauuu, coptyep 1 gpyra KOMMOTbPHA
noaapbXkka

- A,D,MI/IHMCTpaTI/IBHVI, KOHCYNTaHTCKWX, OOUT U Opyrn pa3xoaun

AAMVIHVICTpaTVIBHVI pas3xoaun

2014

60,412
18,966
13,140
28,777

10,155
46,860

2013

52,031
19,121

6,196
23,430

9,866
29,707

178,310

140,351
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10. O6Ge3LeHKa

8 Xurs. ris.

YBenuyeHue Ha obe3LeHKaTa
BsemaHusi om knueHmu

HamaneHue Ha o6e3ueHKaTa
Bs3emaHusi om knueHmu

O6Ge3ueHKka, HeTHO

11. Mapuy4Hu cpeacTBa U B3eMaHUsA OT LieHTparHu 6aHKu

8 Xxurs. sie.
Kaca

- B NNeBoBe

- B YyXXecTpaHHa BanyTa
B3aemaHusa ot LeHTpanHu 6aHku

PasnnalwiaTtenHu cMeTkn U B3EMaHUs OT YyXaecTpaHHW 6aHku
Oo6wo

12. ®PnHaAHCOBM aKTUBU 3a ThbpryBaHe

8 Xur. Jis.

Ob6nuraumm n apyrn LEHHU KHWXa n3gageHu oT:
BbnrapckoTo npaBuTENCTBO, OLeHeHn ¢ penTuHr BBB
- OEHOMVHUPAHU B NeBOBE
- AEHOMVHUPaHM B Yy>KOecTpaHHa BanyTa
YyxxagecTpaHHu GaHKu

Opyrv nsgatenu - kanutanoBu UHCTPYMEHTU (HEPENTUHIOBAHW)

oo6uwo
13. MHBecTULMM Ha pa3nonoxeHue 3a npopaxoba
8 Xxur. e

O6nuraumm n gpyrv LLEHHN KHWXa M3gadeHu oT:
BbnrapckoTo npaBuUTENCTBO
- AEHOMMWHUPaHU B NeBOBe
- AEHOMUWHUPAaHW B YyXXAeCTpaHHa BanyTa
Yyxxanm npaButenctea
- CbKpOBULLHM BOHOBE
- CbKpPOBMLLHK oGnurauum
MecTHM opraHu Ha BnacTTa
Bwvnrapcku 6aHku
YyxaecTpaHHu GaHKu
Opyrv nsgatenu - kKanutanoBy MHCTPYMEHTM

2014 2013
(316,864) (74,525)
25,037 13,462
(291,827) (61,063)
2014 2013
117,178 99,829
46,178 36,178
820,051 699,919
645,713 226,783
1,629,120 1,062,709
2014 2013
4,317 3,280
1,380 -
1,367 -
1,823 3,186
8,887 6,466
2014 2013
179,418 110,644
193,792 79,532
0 136,853

24,281 9,845
51 0

1,955 0
44,018 19,220
5,788 5,209
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MHBecTuLmMKM B ObLUEPHU NpeanpuaTud 36,371 83,311
O6wo 485,674 444,614

NHBecTnUMUTe B ObLUEPHU NPeanpusaTUs ca KakTo creBa:

% y4yacTue B

8 XUurl. nie. KanuTana 2014 2013
Mpegnpusatue:
First Investment Finance B.V., XonaHgus 100% 3,947 3,947
Oanubpc knyd Benrapua A 94.79% 5,443 5,443
First Investment Bank — Albania Sh.a. 100% 23,419 23,419
Oebuta OO0 70% 105 105
PeanTtop OO 51% 77 77
®du XenT 3actpaxoBaHe ALl 59.10% 3,315 3,315
Framas Enterprises Limited 100% 15 15
BonkaH ®anHeHwbN CopBucus EAL 100% 50 50
TvpHapayHg MennoxvbHT EOO[ 100% - -
Kpventue NusectMmbHT EOO[ 100% - -
Jlera CanowbHe EOO[ 100% - -
lOHnoHb6aHk EAL 100% - 46,940
AMC nmotn EOO[ 100% - -
O6uwo 36,371 83,311

Ha 4 mapt 2014 r. B TbproBCckMst perMcTbp € BNMcaHo BNMBaHETO Ha ,HOHMoHOaHK” EAL B
o/ IbpBa MHBECTUUMOHHaA GaHka” A[Ll. Mo cuMnata Ha 3akoHa C M3BBPLUEHOTO BMMCBaHE B
Toproeckusa permctbp ,HOHMOHGaHK” EALl ce 3anmvyaBa kaToO TbProBCKO APYXECTBO KaTo
BCWMYKM HErOBM NpaBsa M 3agbikeHus npeMumHaBaT BbpXy ,[TbpBa nHBectuumoHHa 6aHka” A[l B
KayeCTBOTO N Ha yHMBepcaneH npasonpuemHuk. MNpouecuTte no NT n TeXHONOrMYHO BRMBaHe,
KaKkTo ¥ npoueaypuTe no BNMBaHETO 3a CYETOBOAHM Lienu Ha ABeTe GaHKu CbLyo 3aBbpLuMxa
ycneLwHo Ha 4 mapt 2014 r.

14. ®drHaHCOBU aKTUBU, AbpPXKaHU A0 Nagex

8 Xurl. ne. 2014 2013

LleHHM kHWXa obpKaHu 40 Nagex, EMUTUPaHKU OT:
BbbnrapckoTo npaBuTENncTBO - -
YyxgecTpaHHu NpaBuTencTea 9,773 122,878

YyxagecTpaHHu GaHKu 19,480 18,344
O6wo 29,253 141,222

Mpe3 M. toHn 2014 r. baHkaTta npogage MHBECTUUUM, ObpPXaHWM A0 Nagex C HOMWHarHa
ctorHocT 40,000 xun. eBpo. Tasu npogaxba He nMpeacTaBrnsiBa NpoMsiHa B HAMEPEHUETO U
cnocobHocTTa Ha baHkaTa Aa ObpXK MHBECTULMNTE A0 TEXHUSA Nafex, Tbi KaTo ce OTHacs 3a
nsonvpaHo cbbuTue, KOeTo € N3BbH KOHTpona Ha baHkaTa, He e noBTopAemo n baHkaTa He e
nmana pasyMHU MPUYMHA 4a ro oYaksa.
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15. B3emaHusa ot 6aHKu U (pHAaHCOBU MHCTUTYL UM

(a) AHanus no BnpgoBe

8 Xurl. 1is.

B3emaHusa ot 6aHkn

B3semaHus no goroBopu 3a obpaTHa npoaaxba

Opyrv
o6uwo

(b) Feorpadckn aHanus

8 Xur. 8.
MecTHu 6aHkn 1 HUHAHCOBU UHCTUTYLIUK
YyxxgecTpaHHu 6aHK1 1 MHAHCOBU UHCTUTYLIMK

O6uwo

16. B3emaHus oT KNMeHTH

8 Xun. ne.
BaHkunpaHe Ha gpebHo

- MoTtpebuTenckn kpeanTn

- inoTteynn kpeantu

- KpeanTtHu kapTu
Manku n cpegHu npegnpuaTust
MukpokpeauTupaHe
KoprnopaTuBHM KNNeHTH
ObesueHka
O6wo

(a) IBuxeHne B obesLeHKaTa

8 Xurs.ns.
Canpo kbMm 1 siHyapu 2014 r.
JonbnHuUTeNHo HayMcneHa
PeuHTterpupaHa
OTnncaHn B3eMaHus

Canpgo kbm 31 nekemBpu 2014 r.

2014 2013
72,433 271,508

- 13,658

8,127 6,293
80,560 291,459
2014 2013
18,236 256,367
62,324 35,092
80,560 291,459
2014 2013
405,545 315,463
635,559 355,957
234,508 214,277
493,584 277,223
88,984 32,621
4,391,755 3,900,428
(515,640) (224,073)
5,734,295 4,871,896
224,073

316,864

(25,037)

(260)

515,640
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17. Mmotn n obopyaBaHe

8 Xur.ne.
OTyeTHa CTOMHOCT
Kbm 1 Anyapu 2014

MpupgobuTtn
MpupobuTtn — NpuaHaTy Npu
BnuBaHe Ha FOHMoHb6aHk EAL]

WManeanu ot ynotpeba
MNpexBbpneHu

Kbm 31 nekemBpu 2014
AmopTunsauusn

Kbm 1 Anyapu 2014
HauncneHa npes roguHata
3a nsnesnute ot ynotpeba
Kbm 31 pekemBpu 2014
BanaHcoBa cToiHoCT
Kbm 31 pekemBpu 2014
Kbm 1 Anyapu 2014

3emsaun
crpagu

15,896

1,868
(214)

17,550

1,642
624
®)
2,261

15,289
14,254

18. HemaTepuanHu aktueu

8 Xurs.rse.
OT4yeTHa CTOMHOCT
Kbm 1 Axnyapn 2014

MawuvHu n
obopyaBaHe

129,945
14

3,187
(1,955)
4,625
135,816

97,704
11,023
(1,866)

106,861

28,955
32,241

Mpnaobutn — npusHaTth Nnpun BnNMBaHe Ha KOHMOHGaHK

EAL

MpexBbprieHn

Kbm 31 pekemBpu 2014
AmMopTunsauus

Kbm 1 Anyapun 2014
HauucneHa npes rognHata
Kbm 31 pekemBpu 2014
BanaHcoBa cToMHOCT
Kbm 31 pekemBpu 2014
Kbm 1 Anyapu 2014

19.

Opyru akTuBu

8 Xurs. Jis.

Pasxogu 3a 6baeLm nepnoam
3nato

Apyrun
O6wo

TpaHcnopTHH
cpeacTea

Axtueu B npouec  lNMopobpeHus Ha
Ha usrpaxgjaHe HaeTn aktneu
6,010 21,018 60,594
- 11,190
- 1,548 544
(248) (10)

708 (8,466) 1,922
6,470 25,280 63,060
5,168 - 24,874

296 - 4,158
(248)

5,216 - 29,032

1,254 25,280 34,028

842 21,018 35,720
Mporpamumn

NPOAyKTH O6uwo

M NULEH3N
23,526 23,526
3,469 3,469
1,211 1,211
28,206 28,206
11,931 11,931
2,865 2,865
14,796 14,796
13,410 13,410
11,595 11,595
2014 2013
13,451 18,771
9,558 10,384
532,708 478,822
555,717 507,977
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O6uwo

233,463
11,204

7,147
(2,427)
(1,211)

248,176

129,388
16,101
(2,119)

143,370

104,806
104,075



20. 3agbnxeHust KbM GaHKu

8 Xur. rie.

Cpo4Hu fenosutu
Tekywwmn cMeTku
Oo6uwo

21. 3aabimKeHUA KbM ApYry KNUEeHTU

8 Xur. Jie.

"paxgaHu
- Ha BWXOaHe
- CPOYHU 1 CNECTOBHM 4EN0o3nTH

TbproBum 1 NYGIUYHN MHCTUTYLIK
- Ha BMXaaHe
- CPOYHM
- geno3unt Ha Mo
oo6uwo

2014 2013

0 14,190

10,229 2,538
10,229 16,728
2014 2013
575,876 549,376
4,969,307 4,434,658
593,399 515,183
369,282 898,326
901,844 -
7,409,708 6,397,543

C pewenune C(2014)8959 ot 25.11.2014 r. Ha EBponevickata Komucus, ' KoHkypeHuus, Gelue
onobpeHo NpefocTaBAHETO Ha NMKBUAHA noakpena Ha MbpBa nHBecTuuMoHHa 6aHka ALl B pa3mep

Ha 900 mnH.NB. 3a cpok oT 18 meceua.
22. Opyrv npuBneyeHn cpeacTBa

8 Xurn. ris.

Sa,qbnmequ Nno NOTBbPAEHN aKpeaAUTnBKn

3aabkeHns nNo crnopasyMeHns 3a obpaTHO nskynyBaHe
Opyry CpoYHM 3aabIKEHNS!

Oo6uwo

23. ObnroBo KanuUTanoB UHCTPYMEHT

8 Xurn. ris.

bescpoyeH kanuTanos KpeanuT ¢ OpurnHanHa rnasHmua 27 MiH.

€Bpo

BescpodyeH kanMTanoB KpeauT C OpurMHanHa rnaesHuua 21 M.

eBpo
oo6uwo

8 Xur. Jie.

BescpoyeH KanuTanoeB KpeauT C opurMHarnHa rnaeHuua 27 MiH.

€Bpo

bescpoyeH kanuTanos KpeauT ¢ opurnHanHa rnasHmua 21 MinH.

eBpo
Oo6wo

2014 2013

23,337 5,763

- 38,751

154,207 103,231

177,544 147,745
AmopTusnpanHa

OpwuruHanHa CTOWHOCT KbMm 31
rnaBHuLa pekemBpu 2014 r.
52,807 57,628
41,073 45,532
93,880 103,160
AmopTusunpaHa

OpwuruHanHa CTOMHOCT KbM 31
rnaBHuUa aekemBpun 2013 r.
52,807 57,512
41,073 45,556
93,880 103,068
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Be3cpoyHuTe kanutanosu kpeauTn ca nonydeHu ot First Investment Finance B.V., gpyxectBo ¢
orpaHmyeHa OTrOBOPHOCT, PErMCTpMpaHO CbInacHo 3akoHuTe Ha KpanctBo Xomanaws, AbliepHO
apyxectBo, 100% nputexaBaHo oT baHkata. YcnoBuaTa no Te3M AbATOBO Kanutanoswu
WHCTPYMEHTU OTroBapAT Ha M3NCKBaHMATa Ha OTMeHeHaTa Hapegba Ne 8 3a kanuranosa
apeksaTHOCT msgageHa ot BHB. Cymute no 6e3cpoyHnTe KanuTanoBu KpeauTu ca BKIHOYEHWN B
KanuTana oT BTOpW pefj crnef noryvyaBaHe Ha CbOTBETHO paspelleHune oT bwnrapckata HapogHa
baHka. Cnep Bnu3aHeTo Ha cuna Ha PernameHnT 575/2013 (B cuna ot 1 sHyapu 2014 r.) OTHOCHO
npyaeHunanHuTe U3nUCKBaHUs 3a KpeaUTHUTE MHCTUTYLIMN U MHBECTULMOHHUTE NOCpeaHuUn ABaTa
OBbNroBo KanuTanoBu MHCTPYMEHTa noanexar Ha yHacneasasaHe u kbM 31.12.2014 r. ca BknoveHU
B kanuTana ot BTopu pe ¢ 80% OT nbpBOHaYanHaTa cuM CTOMHOCT.

24, XubpuageH abnr
8 Xxun. 1e.
OpuruHanHa AmopTusnpaHa CTOMHOCT KbM 31
rnaBHuUa aekemBpu 2014 r.
XnbpuaeH Abnr ¢ opurnHanHa rnasHuua 40 MnH. eBpo 78,233 78,127
XubpuaeH Abnr ¢ opurMHanHa rnasHuua 60 MiH. eBpo 117,350 117,320
O6wo 195,583 195,447
8 Xxun. ie.
OpurnHanHa AMopTuM3NpaHa CTONHOCT KbM 31
rnaBHuUa aekemBpu 2013 r.
XubpuaeH aobnr ¢ opurHanHa rmasHuua 40 MiH. espo 78,233 84,736
XnbpuaeH Abnr ¢ opurnHarnta rnaeHuua 60 MnH. eBpo 117,350 120,515
O6uwo 195,583 205,251

Mpe3 mapt 2011 r. baHkaTa nsgaBa xMOpUAEH UHCTPYMEHT (emucus obnuraumun), KONTO cresg
nonyyeHo paspelleHune ot ctpaHa Ha BHB BknioyBa B kanuTana cu oT MbpBU pef CbrnacHo yn.
3a ot oTmMeHeHaTa Hapen6a Ne 8 3a kanuTanoBata agekBaTHOCT Ha KPeAUTHUTE MHCTUTYLUW.
Baxkata nnacupa obnuraumMuTe Npu ycrioBMaTa Ha YacTHO npegniaraHe ¢ oblia HOMWHaNHa u
eMuncmnoHHa ctonHocT 20,000 xun. eBpo, npenctaBnsiBaliy MbpBU TpaHLW OT OGnMrauuoHHa
emncua ¢ npeasuaeH obuw, pasmep go 40,000 xun. eepo. Obnuraummte ca MOUMEHHM,
0e3HanuyHn, NMXBOHOCHW, 6Ge3cpoyHu, HeobesneyeHu, CBOOOAHO  MpPExXBbLPIISEMU,
HEKOHBEpPTMpyeMM, ObNOOKo mogyYMHeHn n 6e3 cTumynu 3a obpaTHo m3kynysaHe. [1pes oHu
2012 r. baHkaTa nsgaea BTOpuS TpaHLL OT MHCTPYMEHTa B pasmep cblio Ha 20,000 xun. eBpo,
KOWTO cnep nonyyeHo paspelueHune oT cTpaHa Ha bHB BknouBa B kanuTana cv oT NbpBu pea.

Mpe3 HoemBpn 2012 r. baHkata emuTUpa HOB XUBPWMAEH MHCTPYMEHT (emucus obnuvrauun),
KOWTO cnep nony4yeHo paspelleHne oT cTpaHa Ha BHB BknoyBa B kanuTtana cu oT NbpBu peq
cbrnacHo 4n.3a oT oTMeHeHaTa Hapepba 8 3a kanuTanoBaTa agekBaTHOCT Ha KpeauTHUTe
nMHCTUTYUMKU. baHkata nnacupa obnuraummnte Npy ycnoBusiTa Ha YacTHO npeanaraHe ¢ obuia
HoMMHanHa ctonHocT 20,000 xun. eBpo, MpeAcTaBnsiBallM MbPBU TpaHL OT OBNMrauuoHHa
eMncusa ¢ npeasuaeH obuw pasmep go 60,000 xun. epo. lNMpe3 HoemBpu 2013 r. BaHkaTta
nsgaea BTOPUS U TPETUS TpaHLL OT MHCTPYMEHTa B pa3mep ob6wo Ha 40,000 xun. eBpo, KOUTO
cnep nony4yeHo paspelleHue oT ctpaHa Ha BHbB Bkntoysa B kanuTana cu oT NbpBu pes.

[lBata mMHCTpymMeHTa XxubpuaeH AbIr OTroBapsiT HambfHO Ha M3WUCKBaHWSATaA Ha PernameHT
575/2013 n ce Bk4YBaT M3LANO B AOMBIHUTENHUS KanuTana oT mbpBu pend. BbB Bpb3ka €
peweHve C (2014 8959)/25.11.14 Ha EBponeiickata komucusa oTHocHO SA.39854 (2014/N) e
CMPSIHO HAYUCIIEHNETO Ha NMXBa Mo XMOPUAHUTE MHCTPYMEHTU 4O U3nnallaHe Ha nomoLyTa.

25. [Opyrm nacmBu

8 Xurl. rs. 2014 2013
3agbmKkeHust KbM nepcoHana 2,524 2,277
Opyrvn kpeguTtopu 14,782 5,805
O61wo 17,306 8,082
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26. AKumoHepwu

Kbm 31 pekemepu 2014 r. akunMoHepHUAT kanutan Ha baHkaTta e B pa3mep Ha 110,000,000 nB.,
pasgeneH Ha 110,000,000 obukHOBEHN ©e3HanNM4YHM akumMyM C MpaBO Ha rnac, ¢ HOMWHanHa
CTOMHOCT OT 1 NnB. BCsKa. AKLIMOHEPHUAT KanuTan e BHECEH U3LSAIO.
Tabnuuata no-gony noco4vsa Te3n akUMOHEPU, KOUTO NpuUTexaBaT akumMu Ha baHkata kbm 31
nekempy 2014 r., 3aegHo ¢ 6pos 1 NpoLeHTa cnpsMo 0bLL0 EMUTMPAHUTE akLUN.

"-H NBarno Qumutpos MyTtadumnes
I-H Lleko TogopoB MuHeB

Opyrn akumMoHepu (akUMOHeEpPK, NpUTEXaBaLUM akumK, NpeaMeT Ha
cBobogHa Tbproeus Ha Bwrnirapckata ooHgoBa 6opca - Codus)

oo6uwo
27. YcnoBHM 3agbnXeHus

3apgb6anaHcoBu nacuBu
8 Xurl. re.

BaHkoBM rapaHumm

- B NNeBoBe

- B YyXXJeCTpaHHa BanyTa
O6wo rapaHuum
HewnsnonseaHu KpeauTHU IMHUN
3anucu Ha 3anoBsef
AkpeguTtuen
O6wo

28. Caenku cbC CBbp3aHM nuua

Bug cBbp3aHoCT Nuua,KoHTponupalm

% ot
eMuUTUpaHus
Bpown akuuoHepeH
aKuuu KanuTtan
46,750,000 425
46,750,000 42.5
16,500,000 15
110,000,000 100
2014 2013
225,041 142,699
309,092 128,222
534,133 270,921
440,942 395,058
0 811
14,509 31,191
989,584 697,981

MpeanpuaTua nog o6

6aHkaTa unu ynpasnsiBawm KOHTpOn
6aHkaTa

& xun.ne. 31 OekemBpu 31 OexkemBpu 31 OekemBpu 31 [ekemBpu

2014 2013 2014 2013
Kpeoutun 593 1,231 50,329 34,183
Mony4eHn genos3ntn 1 3aemum 10,664 16,154 122,342 151,535
lMpenocTaBeHn AenosnTu - - - 239,823
N3pgageHn ycnoBHu
3aabmkeHns oT baHkaTta 2,108 1,607 5,180 4171
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Mbpsa nrsecTuynoHHa Barka Afl onosecTsiea, ye npes3 2014 r..

1.

Hama HeobuyaiHu 3a Baxkara (no pasmep, no xapakTep vunu no BPeMeTo Ha NPOSBABAHETO i)
aKkTuBu, nacueun, COBCTBEH KanuTan, HETHU AOXOAU U NapuyHi NOTOLM.

Hsima HeoBuuaiihn 3a aeiHOCTTa NPOMEHM B YCMOBHUTE aKTWBM W Macuew cneq nocnepHus
rogvlleH duHaHcoB oTYeT.

Hsima naganeHu, noraceHn unu obparHo UakyneHu KanuTanosu UHCTPYMEHTH,

He ca HayucneHun unw uannarexdn AUBMAEHTY.
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MEXIUHEH JOKJIA L
3A
JTEMHOCTTA HA ,JTbPBA HHBECTUIIMOHHA BAHKA” AJ]
KBM 31 nexemspu 2014 T'.

(Ha HEKOHCOIMIHPAHA OCHOBA),

HU3roTBeH cbriacHo wi. 1000, an. 4, T. 2 o1 3akoHa 3a mMyOJMYHOTO NpeAaraHe Ha
neHnn kHmeka (BIITHK) v ui. 33, an. 1, 7. 2 u 1. 6 1 a1 3 ot Hapen6a Ne 2 na
Komucusra 3a punancos Hag3op (K@PH) 3a npocnekTuTe npu nyoJaMYHO Npeajiarane u
JA0MYyCKAaHe 10 THPIroBHsl HA PeryJupaH na3ap Ha HeHHH KHUKA U 32 Pa3KPUBaHETO HA
uHdopManus oT MyOJUYHUTE APYKECTBA U IPYrUTe eMUTEHTH HA IIeHHH KHUKA

[Ipe3 2014 r. ,IIvpBa nnBectunumonHa Oanka” AJ[ (IIUb, bankara) mpoabiku
YCIEIHOTO CU Pa3BUTHE KaTO €/1Ha OT Hall-MHOBAaTUBHUTE, CTAOMIIHU U KOPEKTHU KPETUTHU

WHCTUTYIIMHU B CTpaHaTa.
OcHoBHU MOMeHTH OT AerHocTra Ha [IB 3a 2014 r.;

= Ha 09 sayapu 2014 r. 6e mpencraBeHO yBeaoMIieHHE, 4de ,,IIbpBa MHBECTUIIMOHHA
O0anka” AJl e yBemoMmeHa, 4e BCEKH OT MaXOPUTApPHHUTE aKIMOHEpH r-mara VBaitio
HumutpoB MyraduneB u Lleko TogopoB Munes e npumodun npsiko coOCTBEHOCTTa
BbpXy AombiaHutenHu 14 920 000 Opos axkuuu ot kanutana Ha bankara; Ha 14
aHyapu 2014 r. O6e npeacTaBeHO yBeAOMJICHHE, Y€ Ha ChIlaTa JjaTa YIpPaBUTETHUSAT
ceBeT Ha [IUB AJl e mpencTaBuil CTAaHOBUINE CHITIACHO pasnopeaduTe Ha wi. 151, ai.
5 ot 3IIILK, oTHOCHO THpProBo npemIokeHue mno ui. 149, an. 1 BB Bpb3Ka ¢ aj. 2, 6
u 7 ot 3IIILK, 3a 3akynyBaHe Ha akIMUTE Ha ocTaHanuTe akuuoHepu B "IIbpBa
nHBecTUIIMOHHA Oanka" AJl, ornpaBeHo ot r-H MBaiino JumutpoB Myraduues u r-H

Ilexo TonopoB MuHes;

= Ha 16 suyapu 2014 r. Ge npencraBeHo yBenoMieHHE, ye ,lIbpBa MHBECTHLIMOHHA
O0anka” AJl e yBegomena mo pena Ha wi. 145, an. 1 ot 3IIILK, ye aknuonepute
Padaena Kwucanteure Jlumurua, Jlomenuko Benubpc Jlumutung u  Jlernano
EnTbprpaiicus  Jlumutug ca  OpeXBBPIMIM  COOCTBEHOCTTa BBPXY  BCHUKH

MIPUTEKABAHU OT TSIX aKUUU OT KanuTana Ha bankara; Ha 31 snyapu 2014 r. IIMB A/l

IIUF AJ] — Mexcounen 0oxknao 3a deinocmma kvm 31 0exemspu 2014 2.



MIPEJICTaBU CBOSI HEKOHCOJUAMPAH HEOJUTHpaH (UHAHCOB OTYET KbM 31 nexkeMBpu

2013 r;

= Ha 03 ¢eBpyapu 2014 r. 6e npeacTaBeHO yBeIOMIIEHHE, Y€ HA OCHOBaHME wi. 154, ai.
1 or 3IIILIK, BbB Bpb3ka ¢ uin. 100T, an.3 u wi. 36, an. 1 or Hapenba Ne 13, e
nyOIMKyBaHO TBHProBo mpemioxkenue ot Msaitno dumutpoB MyradumueB u lLlexo
TonopoB MuneB mo un. 149, an.l BB Bpw3ka ¢ an. 2, 6 u 7 ot 3IIILHK xeMm

akunonepute Ha "[IbpBa naBecTUIIMOHHA OanKa" A/l;

= Ha 12 ¢eBpyapu 2014 r. Oe mpeactaBeH TOAUIIHUAT HEKOHCOIUIUPAH OAUTHUPAH

¢unancoB otyet Ha [IbpBa nHBecTuMOHHA 6anka AJl kbM 31 nekemBpu 2013 1.5

= Ha 4 mapt 2014 r. 6e npeacTaBeH U KOHCOIUIAUPAHUSAT HEOAUTHPAH (PUHAHCOB OTYET

Ha [IspBa nuBecturmonna 6anka AJl kem 31 nexemBpu 2013 r.;

= Ha 04 mapt 2014 r. 6e myOIuMKyBaHO YBEOMJICHHE, Y€ HA ChINATa JaTa B THProBCKUs
perucTsp € BIucaHo BiauBaHeTo Ha ,,JOHmonOank” EAJl B ,IIbpBa mHBECTHIIMOHHA

Oanka” AJl;

= Ha 13 mapr 2014 r. 6e myOnuKyBaHO YBEJOMJIEHHUE, Y€ B PE3yiTaT HA BIMBAHETO Ha
,fOHnon6ank” EAJl B ,,IIspBa naBectuninonna 6anka” AJl (Bmucano B TwHproBckust
peructsp Ha 4 mapt 2014 r.), mpaBara u 3agb/DkeHusaTa Ha ,,JOunon6ank” EAJl kato
eMuTeHT 1o emucus obsuramuu ¢ ISIN BG2100017115 npemunasar Bbpxy ,IIbpBa

MHBECTULIMOHHA OaHKa” A/l kaTo yHUBepcajieH IpaBONPHUEMHUK;

= Ha 31 wmapr 2014r. Ge mnyOiuKyBaH TOJUIIHUIT KOHCOJUIUPAH (OJUTHPAH)

¢unaHcoB otyet Ha [IbpBa nuBecTuMOHHA 6anka AJl kbM 31 nekempu 2013 1.5

= Ha 31 mapt 2014 r. 6e nyOnuKyBaHO YBEAOMJICHHE, Kacaello PEBU3UPAHE OT CTpaHa
Ha areHiusTa Fitch Ratings nHa nmepcnexrtuBata nmo IDR na 18 Tbproecku 6anku ot

EBpomneiickus cpro3 (EC), k. [IUB AJl;

= Ha 17 anpun 2014 r. 6e nyOnukyBaHa MokaHa 3a cBUKBaHe Ha OOmo chOpaHue Ha
akunonepute Ha [IbpBa nHBecTHIIMOHHA Oanka AJl u 6s1xa peACTaBEeHN MaTepUATTUTE

KBbM Hes,

= Ha 30 anpun 2014 r. Oe nyOnuKyBaH HEKOHCOJMUAMPAH (HEOIUTUpPAH) (pUHAHCOB
otuet Ha [IbpBa nHBecTUIMOHHA OaHka A/ kbM 31 mapt 2014 r., a Ha 30 maii 2014 T.

— KOHCOJIMIUPAHUAT (HeoAuTUpaH) oTyeT Ha baHkaTa KbM chlIaTa J1arta;
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Ha 21 wmait 2014r. Oe mnyOnukKyBaHO YBEJAOMJICHHME 3a B3€TUTE pELIEHUS OT
MPOBEACHOTO B Chius AeH 00110 roauniHo chOpanue Ha akuuonepute Ha [IUB AJl, a

Ha 26 maii 2014 r. 6e nmyOIMKyBaH U IPOTOKOJIBT OT IpoBeaeHoTo OO0 crOpaHue.

Ha 27 1onu 2014 r. bankara Gemre nmoaiokeHa Ha O€3MpereeHTeH HATUCK TOPOJICH
OT HEOOOCHOBAaHM M HEBEPHU CIIyXOBE, KOMUTO CH31a/I0Xa OIAIIKH TNpex OaHKOBUTE
casionu. Ha 30 rouu 2014 r. bankara ce BbpHa KbM HOPMaJIHUS CU PUTHM Ha paboTa, a

1o 7 ronu 2014 r. bankata Bie3e B 00MYaifHUTE CH IMapaMeTpu Ha pabOTHUS MPOIIEC;

TpumeceyHUST HEKOHCOJUIUpPaH (UHAHCOB OTYET (HEOAWTHpaH) 3a JEHHOCTTAa Ha
[IspBa nuBecturmonna 6anka AJl kpm 30.06.2014 6e myonukyBan Ha 31 roim 2014 1.,
a TPUMECEUHHUSIT KOHCONIUIUpaH (uHaHCOB oTyeT (Heoautupan) kbM 30.06.2014 r. —

Ha 29.08.2014 r.;

Ha 08 centemBpu 2014 r. 6e myOnuKyBaHO yBEIOMIIGHHE 3a TMOTBBPKIAABAaHE HaA

peittunrure Ha [IspBa uaBecTumonHa 6anka AJl ot Fitch Ratings;

TpumeceyHUsIT HEKOHCOJUIUPAH (UHAHCOB OTYET (HEOAUTHpAH) 3a JEHHOCTTa Ha
[IbpBa unBectunronHa 6anka AJl xem 30.09.2014 6e ny6nukyBaH Ha 30 OKTOMBpHU
2014 r., a TpUMECEYHHUSAT KOHCONUIUPAH (PUHAHCOB OTYET (HEOAUTHUPAH) KbM

30.09.2014r. —ua 01.12.2014 r;

Ha 11 noemBpu 2014r. 6e nyOnukyBaHo yBeaomienue, ue Ha 10.11.2014r. e
U3BBPIICHO BIUCBAaHE B TBHProBCKUS PETMCTHP NpPU ATEHLMS [0 BIMCBAHMSTA Ha

n300pa Ha HOBU WICHOBE Ha YTpaBUTEIHUS ChBET Ha [IbpBa MHBECTHUIIMOHHA OaHKa

AL

IIpezneo na oetinocmma na ITUB xvm 31 oexemspu 2014 2. na HekoHCOIUOUPAHA OCHOBA

Jannu 3a akmusume kvm 31 oexemepu 2014 2.

banancoBorto uncno Ha bankarta kpMm 31.12.2014 r. HapactBa ¢ 1,200 MJIH. JIB. WU C
16.11% cnpsamo 31.12.2013 r. u gocrura 8,646 miH. j1B. B3emaHusTa OT KIMEHTH ca
B pa3mep Ha 5,734 muH. n1B. YBenmuuenueto crpsimo 31.12.2013 r. e B pazmep Ha 862

MJIH. JICBA.
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o Jlannu 3a nevanbama kom 31 oexemspu 2014 2. Ha HeKOHCOIUOUPAHA OCHOBA

Hernara meuan6a na banmkarta 3a 2014 r. Bu3am3a Ha 30,455 xmn. nB. OOuTe
MPUXOIM OT OAHKOBY OTIEPAIMH 32 CHITUS Mepuo1 Bb3au3at Ha 384,700 xu. JB., CbC
131,152 xun. nB. umu 51.73% mnoBeue copsimo otuerenute 3a 2013 1., K0eTo ce
IbJIKY TJIAaBHO HA PBCT IPU HETHUS JIMXBEH JI0XOJ U MIPU JIPYTUTE HETHHU ONEPaTUBHU
npuxoau. CeluecTBeH e(QeKT IMpU TeHepUpaHe Ha IIOCOYEHUTE PHCTOBE OKa3Ba
BrnuBaHeTo Ha FOunonOank EAJl 1 cBbp3aHUTE C TOBa CHHEPTUU OT 0OCIMHABAHE Ha
onepanuute. HeTHUAT nuxBeH 10X0J € B pa3Mep Ha 276,269 xuil. JB., a HETHUAT

JIOXOJ OT TaKCH U KOMUCHOHH — 81,437 XuiI. JB.

e Kanumanoeu pecypcu

KoedumuentsT Ha kanutanosa agekBatHoCcT Ha [IUB Al kM 31 nexemBpu 2014 1.
noctura 14.91 %. ApnekBatHOCTTa Ha KanuTaga oT mbepBU pex e 13.64%.

KanurtanoBure ChOTHOIIEHHUS Ca U3YUCIIEHN ChIJIacHO u3nuckBanusta Ha bHB.

o Jluxeuonocm

Koedummentst Ha nukBuanoct Ha [IMb AJl, u3uncieH chriiacHO M3WCKBAHUATA Ha
Hapen6a 11 ma BHB, xpm 31 nmexemBpu 2014 r. moctura 25.68 %, moxaspBaiiku
cTabwWJIHa JIMKBUIHA TO3UIMs. B ycrmoBusl Ha mpoAbKaBaIllld MPEAU3BUKATEIICTBA B
nazapuara cpena [IMb AJl mommppka B gocTarbueH O0€M HAJIWYHU TapUIHHU

CpEICTBA U JINKBUAHU OydepH.
o  Ob6wo 168 knonose u ogpucu 6 cmpanama

Kem 31 pekemBpu 2014 r. obmuar Opoill Ha kioHOBeTe U oducute Ha [IbpBa
nHBecTuImonHa Oanka AJ[ B beiarapus e 168. [lpomsiHata B Oposi Ha KIOHOBETE H
obpucure otpazssa BiauBaHeto Ha FOumonOGank EAJl B IIUb AJl, xakto u
IPUABPKAHETO KbM TIOJUTHKATa 3a CHUHEPrus W NOJIbp)KaHE Ha ONTHMaHa

e(eKTUBHOCT Ha KJIOHOBaTa Mpexa Ha bankara
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Ipunoostcenue 1

HHO®OPMALIUA K'BM 31 oexemepu 2014 2.
1o 4. 33, AJ1. 1, T. 6
OT HAPE/[BA Ne2
3a npocnexmume npu nyOIUYHO npediazane u OONYCKane 00 Mbpeo8us Ha pe2yiupan nazap
HA YeHHU KHUMNCA U 3a PA3KPUBAHEMO HA UHGOpMayus om nyoaudHume opyxrcecmsd u
opyaume eMUumeHmuy Ha YeHHU KHUN*CA

a) uHQOpMAaIMs 3a IPOMEHUTE B CUETOBOJHATA IOJUTHKA IIPEe3 OTYETHUS IMEpPHOJ,
MPUYMHUTE 32 TAXHOTO WM3BBPIIBAHE M 0 KaKbB HAUMH CE€ OTpa3siBaT Ha (DPUHAHCOBUS
pe3yaTaT U COOCTBEHHS KalluTaJl HA EMUTEHTA

bankama e npunoscuna cneonume HO8U cmaHOapmu U HPOMEHU 8 CMAHOApmMU,
BKIIOYUMENHO 8CUYKU NPOUSMUYAWU OM MAX NPOMEHU 8 Opy2u CmaHoapmu, ¢ oama Ha
nvpeonauanno npunrazare 1 auyapu 2014:

o MC®O 10 Kouconuoupanu ¢unancosu omuemu, MCDPO 11 Cvemecmuu
npeonpuamus, MCDPO 12 Onosecmsasane Ha 0a108U yyacmus 8 Opyeu
npeonpuamus, MCC 27 Unousuoyarnu ¢unancosu omuemu (2012) u MCC 28
Uneecmuyuu 6 acoyuupanu u cvemecmuu npeonpusmus (2012).

o Ilpomenu 6 MCDO 10, MCDO 12 u MCC 27 — Husecmuyuonuu npeonpusimus.
o Ilpomenu ¢ MCC 32 Komnencupane na ¢hunancosu akmueu u QQuHAHCOB8U NACUBL.

o Ilpomenu 6 MCC 36 — Onosecmsaganus HA B6b3CMAHOBUMAMA CYMA 34
He(pUuHAancosu aKmueu.

o Ilpomenu 6 MCC 39 — Hosayusa na oepusamu u npoowvidxiceHue Ha OMmyumaremo
Ha Xeoxcupanemo.

(i)  Hog xomnaexm cmanoapmu 3a KOHCOIUOAYUSL

IHopaou npunacanemo na mesu cmanoapmu bauxama npomenu ceosma cuemosooua
NOAUMUKA 3a OnpedensHe Oanu UMa KOHMPONL HAO, U CbOMEEMHO OAlU KOHCOAUOUPA
npeonpuamuama, 8 KOUMO e UHBECMUPAHO U 3ad c8oume Y4acmus 8 CbeMeCmHU
cnopasymenus. Te3u npomenu He 008e00xa 00 NPOMAHA 8 3aKTioueHuemo oanu banxama
UMa KOHMPONL HAO, U CHOMBEMHO OdU KOHCOAUOUPA NPEONPUSAMUIMG, 8 KOUMO e
UHBECMUPAHO U NOPAOU THOBA He Cce 0YaKed 0a umam egpexm Gbpxy KOHCOAUOUPAHUSL
¢unancos omuem na Bankama.

Ipunacanemo na MCC 27 (2012) nama cvujecmeen epexm 6uvpxy CAMOCMOSMEnHUs
Gunancose omuem, mwil Kamo He 006ede 00 NPOMIHA 8 CHEMOBOOHAMA NOJAUMUKA HA
banxama 3a omuumane Ha uHeecmuyuu 6 ObUWEPHU NPEONPUAINUL U CLEMECHHU
CHOpPA3YMEHUSL.

(ii)  Ilpomenu 6 MCDO 10, MCDO 12 u MCC 27

Te3u npomenu wsamam eghexm 6wvpxy punancosus omuem, mvii xamo banxama He
0mMe08apst HA ONPEOeIeHUENO 3d UHBECIUYUOHHO NPeOonpusmue.

(iii)  Kommencupane na gpunancosu axmueu u ounancosu nacusu
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Te3u npomenu Hamam epexm 6vpxy unancosus omuem, mvii kamo Banxkama ne npunaza
KOMAEHCUpane 3a ceoume QUHAHCOBU AKMUGU U (UHAHCOBU NACUBU U HAMA 2100ATHU
CHOpa3yMeHus 3a KOMNeHCUpaHme.

(iv)  Ilpomenu 6 MCC 36

Te3u NPOMEHU HAMAM eqbekm 8bpPXYy Cmenenma Ha onoeecnisledHe 6v6 d)uHaHCO&/l}Z
omdyvem.

(v)  Ilpomenu 6 MCC 39

Te3u npomenu namam epexm 6vpxy unancosus omuem, muti kamo banxama ne nosupa
depusamugu, OnpeoesieHu Kamo XeOdcupawju UHCPYMEHMU KbM  YEeHMpPaIHume
KOHmMpazeHmu 8 pe3yamam Ha 3aKOHU U pelaMeHmu.

0) uHdopmanus 3a HACTHIWJIM NPOMEHH B HKOHOMHUYECKaTa Tpyla Ha €MUTEHTa, aKo
ydacTBa B TakaBa rpyna:

Borc. ,,6” no-oony.B) nundopmanus 3a pe3yiratute OT OpraHu3allMOHHU IPOMEHHU B PAMKHTE
Ha €MHTEHTa, KaTo mpeoOpa3yBaHe, Mpoaax0a Ha IpyKecTBa OT MKOHOMHYECKATa IpyIma,
allOPpTHM BHOCKM OT JAPYXKECTBOTO, JaBaHE IOJ HAeM Ha HMYIIECTBO, JBITOCPOYHH
WHBECTHIINH, IPEYCTAHOBSIBAHE HA JICHHOCT:

Ilpe3 omuemnus nepuoo de ocvwecmseero enueanemo Ha ,,FOnuonoanx” EAJ] 6 ,, IIvpea
ungecmuyuonuna oamnka” A/l — mo 6ewe enucano 6 Tvpeoeckus pecucmvp na 4 mapm
2014 2. B pezynmam na énusanemo ,,[Ivpea unsecmuyuonna oanxa” A/ cmana eononuuen
coocmeenuk Ha kanumana Ha ,,AMC Umomu” EOO/ ¢ EUK 201146049. [Ipuxooume om

Haemu Ha npuoodoumu umomu 3a 2014 2. eévznuzam na 1 877 474,77 ns.

I') CTAHOBHUINE HA YIPABUTEIHUS OpPraH OTHOCHO BB3MOXKHOCTHUTE 3a peayn3anus Ha
MyOJMKYBaHU MPOTHO3M 3a PE3YJITaTUTE OT TeKymara ((MHAHCOBA T'OJIMHA, KaTO CE€ OTYUTAT
pe3yiTaTuTe OT TEKYIIOTO TpHUMeceure, KakTo W wuHpopmanus 3a ¢GakTopute u
o0cTosTeNICTBAaTa, KOUTO 1€ MOBJMAAT HA MOCTUTAHETO HA MPOTHO3HUTE PE3yiTaTH Haii-
MaJIKO 3a CJIEJBAIIOTO TPUMECEUHE:

He ca nybnuxyeanu npoenosu 3a pesynmamume 3a 2014 2oouna.

1) JaHHU 32 JIMLATa, MpUTEeXaBally MPSIKO U HENpPSKO Hal-MaJIko 5 Ha CTO OT IJacoBeTe B
o01I0TO chOpaHUE KbM Kpasi Ha ChOTBETHOTO TPUMECEUHUE, U IIPOMEHUTE B MIPUTEKABAHUTE
OT JIMILATa IJIaCOBE 3a NEPHUOAA OT Kpas Ha IIPEAXOAHHS TPUMECEUEH IIEPHO:

koM 30 cenmemepu 2014 2 kvm 31 dexemspu 2014 2

bpoii axyuu % om bpoiui axyuu % om
Kanumana Kanumana
I'-1 Lexo Munes 46 750 000 42,50% 46 750 000 42,50%
I'-n Usaiino Myradunes 46 750 000 42,50% 46 750 000 42,50%

Ha 9 aunyapu 2014 2. bankama e ygedomena, ue /lomenuxo Benuvpc Jlumumuo, Pagaena
Kvncanmvume Jlumumuo (u 0seme pecucmpupanu ¢ bpumancku Bupoacuncku ocmposu) u
Jlecnano Enmuvpnpaticuz Jlumumuo (pecucmpupano 6 Penyonuxka Kunwp) ca npexsvpauiu
cobcmeenocmma Ha 8cuuku npumedxcasanu om msax oowo 29 840 000 6posa axyuu om
kanumana Ha baunkama. B pezynimam Ha npexevpisiHemo nocouenume Opyxcecmeda He
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npumestcasam akyuu om xkanumaia Ha banxama.

banxama e yseoomena cvwo, ye na 9 sawyapu 2014 2. ecexu om madxcopumapuume
akyuonepu 2-1 Heaiino Jumumpos Mymaguuee u e-u Llexo Tooopos Mumnes e npudoobun
npako cobocmeenocmma 6vpxy donwvanumenuu 14 920 000 6pos axyuu om kanumana Ha
bankama. B peszynmam mna npudobusanemo 6ceku om MaxcopumapHume axyuoHepu
npumedxcasa 46 750 000 6pos noumennu besnaruunu akyuu om xkanumana Ha baumkama,
unu 0samama oowo npumedsicasam 93 500 000 akyuu, npedcmasnasawu 85% om kanumana
Ha bankama.

Ha 9 anyapu 2014 e. o-n Hesaiino Jumumpos Mymadghuuee u e-n llexo Tooopos Munes
npeocmassm Ha Ynpasumennus cveem Ha baumxkama pecucmpupano ¢ KOH mwpeoso
npeonioxcenue 3a 3aKynyeame Ha akyuume Ha ocmaHanume axyuonepu 6 bamkama. B
usnvinenue Ha usuckeanuama Ha 3K Ynpasumennusm cveem na banxama
npeodoCcmass. Mmvp2o8oOMo NPeON0ddCeHUe HA PA3NON0JCEHUe Ha cyxcumenume Ha bankama.
Cpoxvm 3a npuemane Ha MbP2OBOMO npeonodcenue usmuya Ha 4 mapm 2014 2., kamo 6
MO3U CPOK NPEONOAHCEHUEMO He e NPUEmO OMm HUMO eOHO u3U4ecKo uiu Ipuoudecko auye.
B pesynmam om mosa yuacmuemo na e-u Heauno [Jumumpoe Mymaguues u e-n Llexo
Tooopos Munes 6 xanumana wna , Ilvpsa unsecmuyuonna oanka” A/ ocmasa
HEenpoMeHeHO.

Kvm kpas na omuemnus nepuoo ocHosHu axyuonepu 6 ,, Ilvpea unsecmuyuonna o6anxa’”
AJl, koumo npumedsxxcagam Hao 5 Ha cmo om aKyuume ¢ NPABO HA 21AC OM KANUMAla ca: 2-H
Llexo Munes (46 750 000 6pos axyuu umu 42,50% om kanumana) u e-n Heaiino
Mymadghuues (46 750 000 6pos axyuu unu 42,50% om xanumana).

C) JaHHHM 3a aKOUHUTC, MPUTCKABAHU OT YHPABUTCIHUTC U KOHTPOJHH OpraHh Ha €MHUTCHTA
KbM Kpasd Ha CbOTBECTHOTO TPHUMECCUYHEC, KAKTO U IMPOMCHUTC, HACTBIINIK 3a IICPUOJa OT
Kpas Ha ONpeAXOaAHNA TPUMECCUCH IIEPUO/ 3a BCAKO JIMIEC IMOOTACIIHO:

Kom 30 cenmemepu 2014 2. Kom 31 oexemspu 2014 2.

Ynenose na Ynpasumennus

cveem . % Bpoii %
Bpoui akyuu
om kanumana akyuu | om Kanumaia
Bacwui Xpucros 21676 0,02 Bes npowmsina
Mas O#idanonn 2 350 0,00 be3 npomsiHa

Jumutsp Kocros

0

0

be3 npomsiHa

CaerociaB MoJ10BaHCKH

0

0

be3 npomsiHa

HWsaito MiBanoB

usieH Ha YC ot HoemBpu 2014 r.

0

0

Mapuana CapxakiiieBa

uiieH Ha YC ot HoemBpu 2014 r.

0

0

Miuika Togoposa

usieH Ha YC ot HoemBpu 2014 r.

4939

0,004

Uagnap 3iateB

usieH Ha YC ot HoemBpu 2014 r.

523

0,00

Kom 30 cenmemepu 2014 2. Kom 31 oexemspu 2014 2.
Ynenose na Haozopnus cveem % om Y

Bpoii akyuu Bpoii akyuu

Kanumana om kanumana

Esrenu Jlykanos 168 739 0,1 be3 npomsiHa
Masi I"eopruesa 11 388 0,01 be3 npomsiHa
Mopman Cxopues 19 125 0,02 be3 npomsiHa
I'eopru Myradunes 9454 0,01 be3 npomsiHa
Paynka Munesa - 0,00 be3 npomsiHa
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Kacaelly 3aJbJDKEHUS WIM B3eMaHus B pa3mep Hail-manko 10 Ha cTo OT cOOCTBEHUS
KaluTajl Ha €MMTEHTa; ako oOliaTa CTOMHOCT Ha 3ab/UKEHMSITa WIM B3€MaHMITa Ha
€MHUTEHTAa 110 BCUYKU 0Opa3yBaHU MPOU3BOJACTBA HAAXBBHPJA 10 Ha CTO OT COOCTBEHUS MY
KaIural, ce MpeacTaBs nH(opMalus 3a BCIKO MPOU3BOJICTBO MOOT/IEIHO:

Hsama nacmonunu cooumus.

3) uHGopManus 3a OTIYCHATUTE OT EMUTEHTAa WJIM OT HEroBO IBILEPHO JPYKECTBO 3aEMH,
MIpeIOCTaBsSHE Ha TapaHLMU WIM MOEMaHEe Ha 3aJbJDKEHUS OO0 KbM €HO JIMIE WIIU
HEroBO JBILIEPHO APYKECTBO, B TOBA YMCJIO U HA CBBP3aHU JIMLA C IOCOYBAHE HA XapaKTepa
Ha B3aMMOOTHOLIEHUTa MEXK/Ly EMUTEHTA U JIMIIETO, pa3Mepa Ha HEeU3IJIaTeHaTa [JIaBHULIA,
JIMXBEH IPOLIEHT, KPaeH CPOK Ha IoracsBaHe, pa3Mep Ha MOETO 3aJbJDKEHHUE, YCIOBHS U
CPOK:

ITvpea uneecmuyuonna danxka A/l e nybauuno Opysicecmeo, wacm Om YUMo OCHOBHA
OetiHocm e NyoOnudYHO NPUBIUYAHE HA 6]10208¢ UIU OPYeU 6b3CMAHOBUMU CPeOCcmea U
npeoocmassaHemo Ha Kpeoumu uiu opy2o gurauncupane. B mo3zu cmucwvn 3a nepuooa 0o 31
Oexemepu 2014 2. ne ca nacmvnuau cvoumus U38vbH obuuatinama oetinocm na bankama.
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Ipunoscenue 2

HHDOPMAITHA K'bM 31 oexemepu 2014 2.
110 4J1I. 33, AJL. 3
OT HAPEJIbA No2
3a npocnexmume npu nyonuHo npednazane u 0onyckane 00 mopeosusi Ha pe2yiupail nazap
Hd yennu knuaicd u 3a paskpueanemo Ha MHQIJO[JM'GHUE om ny&’umuume ()py:)r(.'ecmga u
opyaume eMmumenmu Ha YeHnu KHUICA

1. Coeaxu mexncdy cevpsanu auya, CKIOYeNu nNpe3 omuemuus. nepuod Hd Mmexkyiyama
hunaicosa 200una, KOumMo ca NOGIUAIU CHUJECMEENO HA QUIANCOBOMO CLCMOSHUE UIU
pesyimamume om JeuHocmma na OpyACecmeomo 6 mo3u Nepuoo.

[TspBa nuBecTunmonna danka AJl ckiousa c/lelIki ¢he CBbpP3aHH JMIA B IIpoIeca Ha CBOSTA
obuyaiina 6ankoBa JICHHOCT IIPH YCIIOBHS, KOMTO Ouxa OMIIM oOHYalHM MPH CKJIIOYBAHE Ha
CJCIIKH € 1ICCB'Lp3El[[H JIMIIA. TC3H CJICJIKH HC BJIHAAT Bbpxy {l_)HliaHCOBOTO CLCTOAHHEC H

pesylsrrature ot geinocrra Ha [Ibpsa unsectunnonna 6anka AJl.

2. lpomenu ¢ cruoyenume cOeNKU CbC CEbPIAHU NUYA, ONOGECMENU 8 200UWHUSL OMH1em,
KOUMO UMAM CbUjecmeeno 6b30eticmaue 6bpXy GUHanco6omo CLCmosnue wiu pesyimamume
om delnocmma Ha OpyICecmeomo npes CbOMEemHus omuyemen nepuoo na mexkyuwjama
(punancosa 200una.

Kom 31.12.2014 r. B CKIIOYCHHTE CICIKH ChC CBBP3aHH JIMIlA HE Ca HACTBLIIMIIM 1IPOMEHH,
KOHTO HMaT CLIICCTBCHO 13'b3llCﬁCTBHC BBPXY d]HlIBl[COBOTO ChCTOSHHC W pPC3yIITaTHTeC OT

Jieinocrra na lIspsa unsecrunmonna danka AJl.

: M

Mas Oiidano
Wanrsimurenen JupekTop
Ynen na YC

JlumMursp Kocros
M3irbjiHuTelieH IMpeKTop
Ipencenaren na YC

HHHE AN Mescounen dorxnad 3a deinocmma kom 31 dexemepu 2014 2.




HacrosiumsaT 10KyMEHT € M3roTBCH B ChOTBETCTBUE C M3MCKBaHMATa Ha 4f. 33, an. 4 or Hapenba Ne 2 na
KomucusTa 3a pUHAHCOB HAJA30p 3a MPOCIEKTUTE MPH MyOJIMHHO Npeyiaraie | A0IyCKaHe JI0 Thprosus Ha
peryiaupan nasap Ha LHEHHM KHUKa M 32 pa3KpUBaHEeTo Ha HH(OpMalHs oT MyOIMYHHUTE APYHKECTBA U JIPyrHUTe
CMHTCHTH Ha LUEHHM KHHKA, BbB (hopMa U chabp:Kanue ceriacHo Ipuoxenne Ne 9 kbm wi. 28, ait. 2 oT Hest.

Nudopmanust 0THOCHO 00CTOSITEICTRA,
nacrbuuwia g0 31 pexkemspu 2014 r.,
KOHTO OMXa MOIJIH /12 OKAXKAT BJIMSIHIC BbPXY ICHATA HA IlcHHUTE KHu:ka ya IInpra
HHBeCcTHIHONHA Oanka AJl

[ VYenomiienue 3a Thproso npepioxkenne — KOH Bx. Ne 10-05-624/09.01.2014 r.;

2. [Tpejutoxkenue 3a 3akyrysane Ha akiuu Ha [IbpBa nasectunmonna 6anka AJl — KOH Bx.
Ne 10-05-950/14.01.2014 r.;

(U8

VBenomileHUe 3a TpexXBBPISHE Ha CcoOCTBEHOCTTa BbpXy akuum Ha [Ispsa
unsecruninonna danka AJ[ — KOH sx. No 10-05-1158/16.01.2014 r.;

4. TprumeceueH HeKOHCONMAUPAH (PUHAHCOB OTUET (HEOAMTHpaH) 3a JeitHocrra Ha [IbpBa
unpectunimonna damka AJ{ kem 31.12.2013 r. — KOH Bx. Ne 10-05-2777/31.01.2014 r.;

S, VYgejoMiieHue 3a THProBO IpejylaraHe 3a 3aKynyBaHe M 3aMsiHa Ha akuuu Ha [Ibpsa
unsectunonHa darka AJ[ — KOH sx. Ne 10-05-2900/03.02.2014 r.;

6. ['ojumen oruyer nHa [IbpBa uHBecTHuuoHHa Oanka AJ] 3a 2013 r. (HekoHconMIMpaH,
onutupan) — KOH Bx. Ne 10-05-3664/12.02.2014 r.;

T VYeenomiienue 3a Bnusane Ha IOunon6ank EAJL B [Inpa unsectunmonna danka AJl —
K®H Bx. Ne 10-05-5202/04.03.2014 r.;

8. Tpumeceuen koucosuaupan ($UHAHCOB oTHeT (HeoauTHpail) 3a jAcliHocTra Ha [IbpBa
wnsecturonna 6anka AJl kbm 31.12.2013 r. — KOH Bx. Ne 10-05-5186/04.03.2014 r.;

9. [lpemunasane ra npasa M 3anbiDKeHus 1o emucusi obsuranuu Ha lOumonbdank EAJ]
BbpXy [IbpBa nusecruimonna 6anka AJl — KOH Bx. Ne 10-05-5958/13.03.2014 r;

10. ["opuinen konconumpan (ojuTHpan) GuHAHCOB oTUeT Ha [IbpBa MHBECTHLHOHHA OaHKa
AJl xbm 31 nexemspu 2013 r. — KOH Bx. Ne 10-05-7619/31.03.2014 r.;

11. [Tepcniextusa no IDR or Fitch Ratings — KOH Bx. Ne10-05-7623/31.03.2014 r.

12. Ceuksatne Ha O6uo chbpanue Ha akuuoHepute Ha [IppBa unBecTunMoHHa Oanka AJl —
K®H Bx. Ne10-05-9289/17.04.2014 r.

13. Tpumeceuen nekoncomuaupan GUHAHCOB OTHET (HEOAUTHpaH) 3a JeiHocTTa Ha IIbpBa
unsecruronna danka AJ[ kbm 31.03.2014 — KOH Bx. Nel10-05-10738/30.04.2014 .,

14. VYeejomienue 3a rposejero Ha 21.05.2014 r. peposuo O0110 chOpane Ha akKIIHOHEPHTE
na [TepBa nusectumonna danka AJl — KOH Bx. Ne10-05-12250/21.05.2014 r.

15, [Ipotokosi ot peposuo roaumuo OOmo cnbpamue Ha akuuoHepure Ha [IbpBa
unpecruionna danka AJl — KOH sx. Ne10-05-12698/26.05.2014 r.

16. TpumeceueH KoHconuaMpaH (UHAHCOB OTHET (HEOAMTHpaH) 3a Aelinocrra Ha Ilbpsa
uisecturonna 6anka AJl kem 31.03.2014 — KOH Bx. Ne10-05-13308/30.05.2014 r.



17. TprumeceueH HekoHcOMUAMPaH (UHAHCOB OTHET (HEOAUTHpaH) 3a AeliHocTTa Ha [IbpBa
uaBectuionHa 0anka AJ{ kem 30.06.2014 — KOH Bx. Nel0-05-19192/31.07.2014 r.

18. TpumeceueH koHcosmuupad (UHAHCOB OTUET (HeoAMTHpaH) 3a AeliHocTTa Ha [lbpBa
unsectuonna danka AJl kbm 30.06.2014 — KOH Bx. Nel10-05-21574/29.08.2014 r.

19. Veenomiienue 3a norsbpikaasane Ha peitrunrure Ha [IMB AJ ot Fitch Ratings — KOH
BX. Ne10-05-22255/08.09.2014 r.

20. Tpumeceuen Hexonconuaupan GUHAHCOB OTHET (HeoauTupal) 3a AeiHocTTa Ha [IbpBa
uHpecTulmonna 6anka AJl kbm 30.09.2014 r. — KOH Bx. Nel0-05-26632/30.10.2014 r.

21 YBeJoMJieHHe OTHOCHO MHcBaHe B THpProBckust perucrTbp Ha HOBH UYIEHOBE Ha
VYnpasurennus cbeer Ha [ITMb AJ] — KOH Bx. Ne10-05-27548/11.11.2014 r.

22 YBeJOMUTEIHO MHCMO OTHOCHO MojydeHa nukBuaHa nojakpena — KOH Bx. Nel(-05-
28822/26.11.2014 r.

23, TpumeceueHn KoHconuaupaH (UHAHCOB OT4HeT (HeoAuTHpaH) 3a JeiHHocTTa Ha IIbpBa
uaBectuimonna 6anka AJl kem 30.09.2014 r. KOH Bx. Ne10-05-29177/01.12.2014 r.

I/I3I"l'bJ'IH/IfI5FP3/jIEH I[I/IPI;KTOP: I/I3H'bHHI/ITEH}ZH ZLMPEKTOP: / /
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Ravainepuog [Co11z2014 | 31122014 |
Kop wa Gaxkata FINV31ED
1. BanaHc
Opyre
Wripap AKTHEN Banancosa cToOHHOCT Nesa Enpo BANYTH
1 2 3 4 5 &
111 |Mlapuusa CREACTES U NApu-H# GANLA N YBHTRRNHM BaHKM 583407|  esaEms| 314603 13 918
1.1.2 D HANCOEY BHTHEN LE0HAHW 38 ThpryBaHE B EET 7 460 a5 1 3@z
1121 Hepusamu dupxany 13 mypeyeans o o 0 a
1.1.2.2 Kamumanoseu UHCmpoyseHmu 3188 3143 11 15
15 i B JIRiTE0EL LUHCM B EHRTL 5 698 4317 14 1387
1124 Kpedumy o asamcu o o o 0
1.8 DUHAHCOEW BKTUEM, CNPESENEHW N0 CNPABEANKES CTOWHOCT B NedYanBarta und JaryGara 0 o a 0
1.1.4.1. Hanumanomy uncmpyueHmy a a a 0
1732 Jenaoay uHCmDyMesmY a a a o
1.1.3.5 Kpedumis U seancy 0 a a o
1.1.4 THHEHCOBM SKTHEM KA DEANOMOKENWS 3a npogaxta 440 304 185 160 192 462 71 gaz
1141 Hanumtaneaw UHCmDyMaHmL 5 780 £ 581 o8 o
1.1.4.2 Lure0an UHCH DY MEHTIL £43 545 179 468 192 364 71 682
1.1.4.3, Kpedumu o aaancu o o 0 a
1.1.5. HpPEAUTA ¥ BISKAHUA [BENIKUWTENND (IUHAHCOE NHIWHT) G 460 55T 1847 551 £ 408 235 403 681
1.1.5.1. SnT20e0 LR SYWERTTL o o o a
| i S TR e 6460567) 1847551) 4409325) 403881
1.1.6. A HESCTHLMY JRpsani 00 nagax 29 753 o 18 602 0 &850
1.1.8.79 JTn@0ay UHCMDPMEHmY ag 253 o 19 602 8 &80
1.18a Kpedumy u aeancy a a o 0
1.1.7 Lepunarh - OTUUTEHE HE XE4MWPAHE 4019 o 46 1573
1171 Xedxupahe Ha cnpasednuea crrodHocm 4018 o &6 3973
1.1.7.2 Kodaupans Ha NapuNeH Momos o a a o
1173 .fﬁ.wupame HA HEMHA UHSECTULLA § YywdecmpalHa dedhocm o a a o
1.1.7.4, Kedwupare Ha crpaeednuas CROOHOCT MO MUKSEH DLCK 0 a o a
1.1.7.5 AESMUDAHE HA NAPLNEH NOMGK NP MTUKEEH BLCK o o o a
1.8. Mposern o CNPABE;NMBAETA CTOAHOST HA XEAXMPAHW NOIULKM B NOPTHEAN, XBARKPEH 38

TTHEREH PUEK 0 o o 1
1.1.8. METEPUENHY BKTUEW 6§27 198 821 883 338 o
11E 1, Hiaamuy, MAWUHY U ChOSLMEHUA £22 198 529 BE2 335 0
1.1.8.2 HHBBCIULLIGHHY LMoL a o o o
1110, |HemaTepuantm drmion 13410 13 410 g ¥
1.7.40.1. Fenymauus 0 a a o
1.1.102 | [floyau eMamepuaniy aamuel 13 410 13440 a o
1111 YIHEECTULMA 8 BCOUMKPAHW, ABALERHH W ChBMECTHH NPSANPHATHA {DCHETOBOLEHM,
I NDWNEraAkd KENWTANOBWA METON - DENGYUTENHD PENYTELYWA] 36 371 12 836 23435 Q
1.142 OEHbdHY AHTHEM

i, 1] 94 1]

L1121 TewyLy dannHHU BRMLEY a4 o B4 0
7.1.12.2 Omnomery SaHbYHL armuay o o 0 0
1193 [Apyrd akmvou 38 326 a7 658 601 57
19,14, |HETERYIWM BKTHAW U TRYNW OT JKTHEW 33 KIBAHAAKE OT YROTpeEa, KNAacHWUWRaH kara

AbpMEdd 38 npoganta 0 ] o 0
4% |2 OGO AKTUEM B 645 B35) 3180 924 4 960 558 504 353




Wuhp Nacuew BanaHcoBa cTORHOET NMena Espo u&':;-r;
1 2 3 4 5 &
124 Aenaaurd of YEHTPaNHK Gante o 0 0 o
) Pl DUHEHCOEN NECWEN L bEMAHW 38 ThEryBaHe o o i 3
1221 Hepuoamy dnpwany 38 Mupeyaans 0 0 o o
1.222 Khou poawyuu o o 0 0
1223 Jemoaumu om KpedUumpu UHSMUmYuL o o i .
1.224 Homaaumu (doyey, peAmUYHU OM KDS0ummbL LHCTTUMLULLY) o o o o
1.225, Abmeoau ceprmudurdmy foamayumenyo oGRUeaLUILT ¢ HaMeparue 28 ofipamue
LIRPTTYERHE 8 MOaMBK CO0K) 0 1} o D
1.2.2.6, s Joyaw dhunsHcoew Nacuey JbOMEHU 38 MBDEKaaHE o o o
1.23 DUHARCOEW NACWEX, ONESLENEHA NGO CNPANSLNKDA CTOAHOCT B Ne-antara wnu 2arybaTa
123, Alengaurmu o spedunmbil UHEmumpsuu : E : E
A Aenazumu [0pyey, PETLHHL O KDEJUWTIHY WHEMUMyLYLIT) o o o o
1233 Aenzooy ceprmiburam (anmyumanyo somuaauu) o o 0 ni
1.234. MNoduuHeHu nacuai o B i 3
1.23.8 Lpyaw dunaycosy RECYEY, onpedeneHy Mo cnpagednues cmodHocm & mevaniama we
seepiams [4] a o o

1.2.4. DMHEHCOEW NACMBW CUBHABAKK NO EMODTUIMPEHA CTOWHOCT 7 96 088 4288 024 1104 194 539 870
1.2.4.1 SEnaiurmy onm spedumiiiy UHCITIWATTRLLIL 10 229 172 9278 770
S D Y e AN 7409708) 4198568l 2688048 523091
1243 Sungosy copmubukamy (SRIHOYUMETHO oOMuEeawu) a o 0 o
1244, | Ffodamenu nacusd 256 607 o|  2s8&07 ]
1.2.4.5 | [pyou (OUHBHCOSY MSCUEY CUBHASAHY 19 SMOENUILDAH CrmoBHoET 177 544 69 284 108 260 a
.25 TUHEHCOBW NECMBW, CBLPIEHY C NDEXELDNEHK QUHEHOOER SKTHEM o a 0 a
1.2.8, [EpUBATH -~ OTUMTAHE Ha Ken¥paHe o a a a
1.2.6.1. HeduupsHe H8 crpeeednues CModhocm 0 a 0 0
1262 Kodmupane H8 NEJUHEH ROMOK o a 0 0
1.2.63 HedwUpane N3 NEMND UHEECMULUR § Yywdecmpanye dedHocm o a a a
1.2.6.4. Xedwupare He cpasednues crodHOCHT Moy AUXEeH pUer 0 a 0 o
1.2.6.8 HKedwUupase HE NEQUSEH MOMOK NEY MUXEEH BUST o a a a
1.2.7. MpoMeEdy B cNpaBeaNWBATE CTOAHCCT HE XBAMMPAHK NOIMUWK B NOPTEedn, XBAHWpaH 38

NHXBEH DHGE 0 a a a
124 Mpoauanm o a o o
1281 [MpecmpyanypupeHu 0 a 0 0
1282 BUcRWY criopoes U JBHLYHL CNOpoEs o a o a
1.283 Tlaneud o Goped J8ABNNEHUA CanpIany ¢ SOREENT KOMNBNCALELY MR MEHCLOHLDSHE
1.2.84. Kpedunmiy BHERKUMEHTIL U 8808HLUL z E E E
1.2885 Ctposonagan doacanpy o o o o
1.2.8.6. Apyad mooeudiy o o o ]
F2i8: [aHBMH NacHBEM 4158 4 158 o o
1.29.1, Tempwr dawbyny macwey 003 0% o o
1.2.9.2 Omnowenu danbWHY MacUay 3 358 4 986 al o
hgintt [P ORI 17 306 15 388 1834 103
1.2.11.  |[ANcE KANATAN, NAETUM NPY NOWCKBARE (HANPUMED KOCNSPETWEAR AKLWH) a o o o
1.2.12.  |MNacvBW BENKHEHA B TPYNA OT NECHEM 33 WIBEMAAHE OT ynoTpada, kKNecudWLMpEHW KATO

LbpwaHd 38 nposawia a 4] 4 1]
1.2 OBLWO NACKBK T 817 552| 4 287 551| 3106 028 523 873




4

M
Wndikp Kanwran ¥ ManyMHETEEHO YYacTie BanascoBa cTOANOET Nesa Erpo ﬁim
1 2 3 4 5 &

gl Emutvpas kanwtan 110 DOg| 110 006
1.51.1. Brecen kanuman 110 000 110 000
1312 MOUCHEH, HO HESHECSH KAMTUIEN a a
1.3.2  |Npesuen pesepo a7 000 a7 000
e [ pyr E&nMTan o a
B Kanumanos KOMIMToHEHT O GhHAHEDEU LHEMPYMENTIL a a
1.33.2 ABvau KanUmancaly uHmpyMeHmu a a i
1.3.4, MNpacyeHBEYHW DEIEPEW W SEYIH OLUEHLYHY PEINWEA OT: 11 343 11 343
1.3.4.1 Marmepuansy anmoaw 4 500 4 500
1.3.4.2 FEMamepuanty axmuey o o
1.3.4.3 HeQWUPAHE HE HEMHA URAECTILLUR 8 wyadecmparns delHocm (edhesmuena vaom) o B
1,344 Mperpwlyana @ vywdecmpants aanymns o 0
1.34.8 Hedwupane Ha napudenr momox [edermuens Sacm) o o
1.3.4.8 DLUHFHCOEN SMTIUEL HA DARNOMOKEHUE 38 Npadasta 8 843 & 843
1.34.7, Hemexpuww asmuey Wiy 8oy 0m BkMUsy 38 ussaxdane om ynompeda, depwany 3a

noodawtia [4] [+]
1.3.4.8, Lloyaw moavuu o o
g LT Peaspin (BRNCYMTENRD HEPAINPELERTHA NeHaniu) 479 485 479 &35
1.3.6. DBDETHD W3KYNaHN {ChEPOBULLHW SKLMM] 0 al
AT, [ioxog OT TEKYLWATE M Ha 30 455 30 455
1.3.8 Mewnurnn quanneHTH i} a
1.3.48. ManuUWHCTEEHD YYaETHE a a
1.38:9. MNoeoUEHBEYHL DeZEREU U ARyEL GUEHBYHYE BRITIKY a a
1.539.2 Hovau nojuyuy i} a
1.3 |OBLUO KAMUTAN —  Tyas283| 728283
1.2.1.3 |DBLLO MACWBIA A KAMIATAN 5 /n’ B45 B35| 5015834| 3106028 523973
VI3nBNHUTENEH 4WPERTOR! 1)

2}
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Jarainepwog [ o1122014 | 31122014 ]
Kop Ha Banxara FINVS150
2. OT4er 3a JoxoaMTe
Apyra
Wnthbp MpoaLAKIBAUN (HENPEYCTEHOBEHH) QEAHGCTH OBwa cyma Nesa Espo BANYTH
1 2 3 ] 5 B
2.1. DUHAHCOBH W ONEPATHEHM NPHXOAH M PAZXOOH 537 431 276 7B 263 010 2 348
211 |Mpusog o Aexed 503731 B8 813) 306241 8677
) Mapuery cpadomas & REpUNHY Canda Now Yenmpany Barku 7 o 7 0
1 [ 1 DUHEHCOBY SXTILGY dLOXAHY 18 ITHHIYEEHE (K0 OMYLMAaNEmo & amdeneHs) 247 177 1 a8
2113 ‘DunaHCosy SKMUay, orpedenseHy Mo crpasednuas cmodkocm & MevanBama Lm
FRrGama (axe omyumanemo 8 omdenawa) 4] Q0 W] V]
2.1.1.4. DUHSHCOBL SNMUBN HE DAZNONMMEHLE 38 Npedawha g 500 3582 4 140 1897
2.1.1.58 Kpedumu o 8IeMaNLR (GNTOsUMEntd UHAREOE ALTUNE) 483 253 185 045 521 457 & 741
2.1.1.8 Hhegcmuyuy dupwady do nadex 855 ag 26 o
21.1.7 LEpUEamU- CMYUMaHe HE xedMUDGHE HE MUxaeH DUk a o 0 0
21.1.8 Apyad axmial o o o o
21.5  [Peaxn 38 nim 227 462| 118681 84773 14023
2.1.21. LEnosumu om yenmpanyy GaHxu 0 0 o a
2122 “Dunancoay nacuey GLOMAHL 33 MTLOBYESHE [aK0 OMYLIMANSmo & omdanoHs) 0 a o a
2123 DUHEHCOOY RACLEY, CRpEGETeNT Mo CTpesedugs cmadnocm & nevansama um
F@ayfiams (gxo amyumanemo ¢ omdensso) 0 a 4] a
21,24, DudHcoay NEcUey, OUBHASGEHL MO SMODMUILDANE SModnacm 2277 420 118 818 04 773 14 028
2726 ATePUaamy - oimsumans #a XedmUpaHe HE MUXESH DUCK o a o o
2128 Aoyau naciay 42 42 o o
2.1.3. PBaxcAK 32 SKUMOHEREH KANKTAN, NOGNEXMALY KA MINNELWLaHE o o
2.1.4. MNpwxog oT QUBMLEHTH 546 G4t 1
2141 TUHARSOEL BRMUGH JhEwaNU I8 MbOIyeane (K0 OMYUMEHEMS & omdeTenn) 24 a4 a
21.4.2 TUHANCOEU BRmuel, anpedenswu no cnpaeednuea cmodnocm 8 nevaniama wiu
Jaayfama (B8N0 OMYLMEHEMS & amdenana) a ] 0 4]
2.1.4.3 TUHANGOIY ARTIVEL H DRAMOToWERUE 35 npodembs £47 511 1 o
2145 MpUxcau ©T TAKSH M KOMNCHEHHM 100 858 4 008 32 313 3 547
216 Faiwome 38 TAKEA W KOMUCUOHHE 19 421 18 105 773 544
217 Herin peannispasn nedanbu (aarybu) oT WHAHCOBW SKTHEM W PUHAHCOBW nacuew,
HEOUSHRBEHW N0 CNPAESANWES STORMACT B nevanBaTa wnu aarySata 14 080 14 050
i DUHEHCOAY SXMUEU HE DEIMCHONENUE 38 Mpodawta 3 577 2 577
2172 Kpedumy U a3eManus [SKTORLIMENNG DUNIHE8 TUzHUE) 11483 11 483
24.7.3 Hrgecmuyuy dbowany do nadex o a
21.7.4. DUHEHEOBL MECUEL OUERTIINL 10 AMOQMUIUDAaNS cmodHOCM o a
21.7.5 fpyeu o o
2.1.8. Hathu nevantu (aarybe) oT UHAHCOaW SKTHEN W NACHBK A BPHEHH 12 ThRryBaHe 12 818 12 B1E
ol i Kanumanoay UHCMDYMEHTL U CERDIEHU © mMAx depuaamuy 33 33
21.82 STuEasHLU LHCMOPMEHTIY U C8B03aHY & MAY S80UsamLu 707 797
2.1.83 Bampmua mupaoens 11 T&T 11 747
2184 Fucmpymenmy 338 Kpedumes pUCK U CELDISHL © mAx Japueami o o
2.1.8.5 Cmowd o cenplany ¢ mRx dopueamu 0 0
2,188, Jeyau (fanmauumenya xefipudry dopueamu) 0 0
218 HeTre nevanBu (3arylu) o UHAHConH AXTHEM W NACKBH, ONPELENSHA NO CPABSLIMEE
CTOAHOCT B nedantara wnw saryGars 0 1]
2.1.10.  |HetHu ne~andu (38ryGW) oT OTHUTEHE HE XEfMHpaHE a o
2.1.11.  |HoTHW BANyTHW paanviw 318 318
242 |Hethd nesandGy (3aryGn) oT oTNWeEaHY BETHEW, PaaNyMH4HY OT TeaW A:pHaHK 38 npogaxba
4] 0
2.1.13.  |Opyrv cnepaTUBHKA NPUXOIH 169 475 180 479
2114, ([ipyrd onepaTUaHM DaIXAM 17 294 17 994




NEYANEBA MNK 3AMYEA, NMPUHAONEXALLLS HA .AKL!.MDHEPHTEJ:L

Wnsp MNpofLnHasauu (HENPEYCTAHOBEHM) ABRHOCTI Obwa cyma
1 2 3
2.2, AOMMHUCTRATHEHK PA3XongH 192 6ezl
221 Paaxody 3& nepconana B1 481
222 CHLUL U SEMUNLCITDaMmUSHY Gazxody 191178
2.3, AMOPTUIALWA 18 966
2.3.1. Hraomu, MawuRY U CEODBREHLR 18 101
232 HHEBCMULLORHL WEomL o
253 Hewmameapuanksy SKMUay [DanTudhy om penymayua) 3 BES
2.4 MpoBuiue o
2. OfeaueHka 291 827
251 OfesleHka HA (MHAEHCODM AKTUBIM HBOUBHABAHMW NQ CNPABSANWRA CTARHACT B Ne<anGata unu
sarybara 291 827
28T PLHARCOBY BNTIUGL OUSHAGEHU N0 cefecmafhiocm (HeNaMUDaHL Kanumanoe,) a0
2.51.2 DUHARCOBY BXTIUEY HE PRINOTAXEHLE 33 Nnpodaxta 0
B B Kpedumu U IEMaNUR (BRTOYUTanHa huHEaHc08 muILHa) 251 837
2514, Mraecmuuuy dbpxwany &o nadex 0
2572 CB23leHa Ha HedHHAHCOEN BKTHEK
0
2521 Hiomu, Malwuny U ChophsanuR o
2522 HH8ecmUuLLIOHHY Loy 0
2823 PamymaLun 0
2524 Hemarmapuanyy skmusy [DaaMUMHLY om penymauin) 0
2625 HHSBCMLYUL 8 BCOYULPEHL U chaMecmiy Npednpurmun, ocvemasodeHy, npurasadiy
HENUMATSELA Wamod 0
2526 Hovau o
2.6, OTpUUBETENHE PENyTaUMA, NPHIHaTa Hesabasxo B newanGarta unW zaryGara
27, Asn ot nevanBarta wnu 2arybata 8 AaCOUMMPEHN W CHEMECTHE NPOANPHUATAR
OCHETOBOAEH, NPUNATARKA KANWTANOBUA METOD 0
2.8 MeyvanGa unu 3aryGa o7 HETeKYLUW AKTHEW W IYNW 0T BKTHEW 33 WIBAWAAHE oT ynoTpeta,
ENacHfMUUPAEHN KETO Obpann 3a npodaxba u Heonpenenedy 3a NPeYCTaHonaHH
NEAHOCTH o
2.9, OBLWO NEHANEA UNKW 3AMYBA OT NPOOBNAHABALLW (HENPEYCTAHOBEHHW)
AEWMHOCTW NPEAW OAHBLMW 33 969
2.10. Aavyen pazxoq (npuxoa) cELPIEH ¢ nevanfaTta wnu saryGata oT NpoOLMHABRALM
125 (HENpEeYCTAHOBEHA] NERHOCTH 35614
2.11. QBLUO NEYMANEA UMK 3AMNYEA OT NPOALMMABALLM (HENPEYCTAHOBEHMW)
AOEWHOCTW CNEQ OAH LW 30 455
212, MNevanBa unu 3aryba cneg AaHLUM OT NPEYCTAHOBEHW A0HHOCTI 0
2.13. OBLO NEYANEA WNKW 3AMNYBA CNEQ DAHBUKW U NPEYCTAHOBEHK
AEWHOCTH 30 455
2.14. MNeyanGa MK 3aryBa, NpUHALNEKALE HA MEMUWHCTBEHOTO YYSCTHE ] 0
2.15. MKATA

HamenHuTENEH QupesTop: 1)

2)




JEKJIAPALIMSI

no wi. 1000, an. 4, 1. 3 ot 3axkona 3a ny6auvynoTo npeaiarane na nenuu kumwka (SIITHK) n an.
33, ai. 1, 1.3 or Hapenda Ne 2 na KOH 3a npocnexTuTe npu nmyoJnaHo npejjiaramne u
JIOIIyCKAaHe 10 ThProBusi HA peryJupaHn nazap Ha MeHHH KHIZKA | 32 pa3KpPHBAHETO Ha
nadopmanus OT HYOJUYHATE IPYHKECTBA H APYTHTE EMITCHTH HA NEHHH KHILKA

Honynounmcanure, Humursp Kocros KocToB, H3MBIHUTENCH JHUPEKTOp M Mpejce/lares Ha
Ynpasurenuust cbBer Ha [lbpBa uHBecTuumonHa Oanxa AJl, u Mas Heanosa Oiidanou,
M3ITBJHUTEICH JMPEKTOP W WiIeH Ha YpaBuTeaHUs cbBeT Ha [IbpBa mHBecTMLMOHHA Oanka AJl,
YIlOCTOBEPSIBAME, Y€ IOKOJKOTO HU € U3BECTHO:

5 KOMIUIEKTBT (DUHAHCOBM OTHETH (HEKOHcoNMaMpaHu) Ha [IbpBa wHBecTHLMOHHA OaHka AJ]
kbM 31 gexemBpu 2014 r., cbecTaBeHM CBIVIACHO TMPHIOKMMHUTE CUYETOBOAHM CTAHIAPTH,
0Tpa3sBaT BAPHO U 4ECTHO MH(OpMaLMITA 338 aKTUBUTE U NaCUBUTE, (PMHAHCOBOTO CHCTOSIHUE
u nevasnOata Ha [IbpBa unsecruimonHa 6anka AJl.

u MEKIMHHUAT AO0KJa 3a JeHHoctTa Ha [IbpBa unHBecTHimonHa Oanka AJ[ xkbm 31 aexemMBpu
2014 r. ceappxka pocroBepeH mnperien Ha uHpopManusara 1o wi. 1000, an. 4, T. 2 oT 3akoHa 3a
1yOJIMYHOTO Npe/ylaraie Ha HeHHH KHUXKA.
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Jumursp Koctos Mast Oitdasronr F
MsnbiinuresieH 1upekTop ManbanureneH AnpekTop
[pencenaren na YC Wien Ha YC
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