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Omnocro. Hexonconudupanu punancosu omyemu na llvpsa unsecmuyuonna barnka AL kem
31 dexemepu 2011 2. (neodumuparu)

VYBaxkaemMu rocriojia,

CbriiacHO M3MCKBAHUATA Ha 3aKOHA 3a IMyOnuuHOTO npeaiaraHe Ha neHHn kHwxka (3ITILK) n Hapexdute 3a
MpuiaraHeTo My, B KauyecTBOTO CH Ha MyOJMYHO JPYKECTBO, MPUJIOKEHO Bu wm3npainame TpuMecedeH
(HekoHconuaMpan) (PUHAHCOB OTUET 3a AeiHocTTa Ha IlbpBa MHBecTHUMOHHA Oanka AJ[ xbMm 31 mekeMBpu
2011 r., cbabpxal;

v Kommnekr ¢punancoBu otdet kbM 31.12.2011 r. cermacHo 4. 1000, an. 4, 1.1 ot 3ITLIK;
v MexauHeH fokiaz 3a aeitHocrra mo wi. 1000, ai. 4, 1. 2 ot 3I1TTLK;

v Jlexnapanus no wi. 1000, an. 4, . 3 ot 3IILK;

v Jlpyra nadopmanus 1o wi. 1000, ai. 4, 7. 4 ot 3ITTLK.

Hpunoxcenus.
1. Kommnekt ¢unancou otuetd KbM 31.12.2011 r. cbriacuo 4. 1000, an. 4, 1.1 ot 3ITLK;
2. MexauHeH poxian 3a geitnoctra mo wi. 1000, ait. 4, 1. 2 ot 3ITILK;
3. JHexnapaiws no 4. 1000, an. 4, 1. 3 ot 3MITLK;
4

Undopmarust cbrimacHo wi. 28 ot Hapenda Ne 2 na KomwucumsTa 3a (uHAHCOB Hajg3op 3a
NPOCMEKTUTE TpU MyONIMYHO TpejsiaraHe M JOMyCKaHe J0 ThProBUs Ha peryjupaH nasap Ha
LeHHM KHMKA M 3a PaskpUBaHETO Ha MHQOpMaLMs OT MyONWYHHTE APYXKECTBA M JpYruTe
eMUTEHTH Ha LEHHM KHUXKA.
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HekoHconuaupaH oTyeT 3a MapuyHUTE MOTOLM 3a roAUHATa, MPUKIOYBawa Ha 31 aekemepu 2011 r.
HeoauTUpaH

8 Xus. f1s.
2011 2010
HeTeH napuyeH NOTOK OT OCHOBHA [ieAHOCT
HeTHa neuvanba 36 503 30 838
Kopekuuu 3a Henapu4iHu onepawum
ObesueHka 34 370 25 666
AMOpPTMN3aLMA Ha MaTepuanHi U HemaTepuanHu AbNroTpanHn akTUBK 21160 20 522
TekyLL0 HauyMcneHn aaHbUmn 4107 3444
Mevanbw ot npogaxba n oTnMcBaHe Ha MaTepuanHn 1 HemaTepuaniu
ABLArOTPaiiHU aKTUBU, HETHO (29) (4 336)
96 111 76 134
lMpoMeHU B akTUBUTE, y4acTBallM B OCHOBHAaTa AelHOCT
(YBenuyeHune)/HamaneHne Ha GUHAHCOBUTE aKTUBK 3a TbpryBaHe 7 982 (7 618)
(YBenuyeHune)/HamaneHne Ha MHBECTULMMTE Ha pasnonoxeHve 3a
npoaaxba 63 071 (429 102)
(YBenuyerrve) Ha B3emaHnsa oT 6aHku U (DUHAHCOBW UHCTUTYLIAK (20 432) (421)
(YBENMYEHNE) HA B3EMAHUS OT KITMEHTU (786 210) (457 589)
(YBENMYEHUE) Ha ApYyrn akTUBK (23 765) (28 045)
(759 354) (922 775)
MpomeHn B nacueuTe, yyacTBalyM B OCHOBHaTa AelHOCT
YBenuyeHve/(HamaneHue) Ha 3aAbIKEHUst KbM DaHKu (7 455) 2 646
YBenuueHune Ha 3a4bIDKEHUSA KbM APYTU KITMEHTU 1081 871 928 135
HeTHO (HamaneHue) Ha Apyru nacueu (2 351) (2087)
1072 065 928 694
[MnaTteH NogoxoAeH AaHbK (1202) (3 120)
HETEH NAPUYEH MNOTOK OT OCHOBHA AIEMHOCT 407 620 78 933
MapuyeH NOTOK OT UHBECTULIMOHHA AENHOCT
(MpunoobusaHe) Ha AbNTOTpatHK MaTepuanHu U HemaTepuarnHu akTUBK (10 291) (16 782)
Mpofaxbun Ha AbAroTpaHN MaTepuaniu u HemaTepuanHu akTusK 105 5164
(YBenu4yeHune) Ha MHBECTULINK (16 754) (8 189)
HETEH NAPUYEH MNOTOK OT UHBECTULIMOHHA OEUHOCT (26 940) (19 807)
dPuHaHcUupaHe
YBennyeHvne/(HamaneHune) Ha Apyrn 3aeMHu CpeacTBa 45 335 (111 275)
HETEH NAPUYEH NOTOK OT ®UHAHCUPAHE 45 335 (111 275)
HETHO YBENMUYEHUE/(HAMANEHUE) HA NAPUYHUTE CPELOCTBA 426 015 (52 149)
NMAPUYHU CPEACTBA B HAYAINIOTO HATMEPUOOA i 548 889 601 038

NMAPUYHU CPEANCTBA B KPAA HA MEPUOLA 974 904 548 889
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HekoHconuampaH oTyeT 3a napu4HUTE NOTOLM 3a roAuHaTa, NpukIoYBawa Ha 31 gekemBpu 2011 r.
HeoauUTUpaH

8 Xur. 8.
2011 2010
HeTeH napuyeH NoTok OT OCHOBHa AeWHOCT
HeTHa neyanta 36 503 30838
Kopekuuu 3a HenapuyHu onepauum
ObesueHka 34 370 25 666
AMOpTN3aLns Ha MaTepuanHu U HemaTepuanHu AbNroTpanHu akTusm 21 160 20 522
TekyLwo HauncnerHn JaHbum 4107 3 444
Mevyan6u ot npofaxba n oTNUCBaHe Ha MaTepuanHu 1 HemaTepuanHm
OBIroTpaiHu akTUBM, HETHO (29) (4 336)
96 111 76134
lMpomeHu B akTUBMUTE, yYyacTBalLM B OCHOBHATa AEeNHOCT
(YBenuyeHve)/HamaneHne Ha (PMHAHCOBUTE akTUBYM 3a TbpryBaHe 7 982 (7 618)
(YBenuyeHve)/HamaneHue Ha UHBECTULIMUTE Ha pa3nonoXeHune 3a
npopaxba 63 071 (429 102)
(YBenuyeHwve) Ha B3eMaHusa oT 6aHKkK U (DUHAHCOBW UHCTUTYLINK (20 432) (421)
(YBenuyeHwve) Ha B3eMaHusi 0T KMUMEHTH (786 210) (457 589)
(YBenu4yeHune) Ha apyru akTueu (23 765) (28 045)
(759 354) (922 775)
lMpomMeHu B nacuBuUTE, yyacTBallM B OCHOBHaTa 4eMHOCT
YBenuyeHne/(HamaneHue) Ha 3a4bMmKeHUs KbM 6aHKu (7 455) 2646
YBenuyeHve Ha 3agbmKeHns KbM APYri KIMEHTH 1081 871 928 135
HeTHO (HamaneHue) Ha Apyrv NnacusK (2 351) (2087)
1072 065 928 694
[naTeH NnoaoxoaeH AaHbk (1202) (3 120)
HETEH NAPUYEH MOTOK OT OCHOBHA AEWHOCT 407 620 78 933
MNapuyeH NOToK OT UHBECTULIMOHHA AENHOCT
(MpupobusaHe) Ha AbArOTPaHK MaTEPUAnHW 1 HemaTepuanH akTUBK (10 291) (16 782)
Mpoaaxbu Ha AbAroTpaHK MaTepuanH U HemaTepuanHy akTUBK 105 5164
(YBENMYEHNEe) Ha MHBECTULIM (16 754) (8 189)
HETEH NAPUYEH NOTOK OT UHBECTULIMOHHA OEUHOCT (26 940) (19 807)
®duHaHcupaHe
YBenunyeHune/(HamaneHue) Ha 4pyru 3aeMHU CpeacTsa 45 335 (111 275)
HETEH MAPUYEH NOTOK OT ®UHAHCUPAHE 45 335 (111 275)
HETHO YBEJIMMEHUWE/(HAMANEHUE) HA NAPUYHUTE CPELACTBA 426 015 (52 149)
MAPUYHU CPEACTBA B HAYAIIOTO HA NEPUOOA 548 889 601 038
NMAPUYHU CPEOCTBA B KPAA HA NEPUOLA 974 904 548 889
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HekoHconuaupaH oTyeT 3a Bceo6XxBaTHUTE AOXOAM 3a rogMHaTa, npuknoyBawa Ha 31 gekemepu 2011 r.

Bacun Xpuctos »
g »
M3nbnHuTeneH gupekro

HeoauTUpaH
8 Xus. fs.

2011 2010
[MpUXOAM OT NUXBK 432610 392 681
Pasxoau 3a nuxsu (276 181) (258 930)
HeTteH nuxseH goxopn 156 429 133 751
[Mpuxoam OT TakCu U KOMUCUOHHU 78 947 61810
Pasxoau 3a Takeu u KOMUCUOHU (8 166) (7 451)
HeTeH poxon oT TakKCU U KOMUCUOHM 70 781 54 359
HeTHU Npuxoamn oT ThProBCKU onepaumm 11117 8 319
[pyrn HETHW ONepaTUBHY NPUXOAM (2192) 4 551
OBLO NMPMXOAOu OT BAHKOBU OMNEPALINUA 236 135 200 980
ALOMUHUCTPATUMBHU pasxoau (150 361) (137 050)
ObesueHka (34 370) (25 666)
[pyru pasxoam, HETHO (10 794) (3982)
NEYANBA NPEOM OAHBYHO OBJTIATAHE 40 610 34 282
Pa3xoau 3a gaHbUM (4 107) (3 444)
HETHA NEYAJIIBA 36 503 30 838
Opyrun BceobxBaTHU AOXOAU 3a nepuoaa
MpeoleHbYeH peseps Ha MHBECTULUMTE Ha pasnonoxeHue 3a npogaxoa 778 114
O6wo apyru BceobxBaTHU [OXOAM 778 114
OBLLO BCEOBXBATHW [OXoau 37 281 30 952
AumnTep KocTtos ey
W3nbnHuTeneH aupektop. Mpeacenaren Ha'YC /2



HekoHconuaupaH oT4eT 3a MPOMEHUTe B COGCTBEHUA KanuTan 3a roguHaTa, npukntoysaila Ha 31 nekemBpu 2011 r.
HeoguTupaH

8 Xus. ns.
AKUMOHEpeH Ilpemun oT  Hepasnpenenenu IlpeoLeHbYeH 3aKOHOBM
Kanutan emMmumcum neyan6wu peseps pesepsu Obujo

Canpo kbM 1 aHyapu 2010 r. 110 000 97 000 162 097 (146) 39 861 408 812
O6wo BceoOXxBaTHU AOXOOM 3a
nepuona
HeTHa neyanba 3a 2010 . - - 30 838 - - 30 838
Opyru BceoGxBaTHHU J0X0AM 3a
nepuopa
[MpeoueHBbYEH pesepB Ha NHBECTULMUTE
Ha pasnonoxeHue 3a npogaxoda - - - 114 - 114
Canpo kbm 31 pekemspy 2010 r. 110 000 97 000 192 935 (32) 39 861 439 764
O6uo BceoGXxBaTHU AoXxo4u 3a
nepuopa
HeTHa nevyanba 3a 2011 . - - 36 503 - - 36 503
Opyru Bceo6xBaTHU AOXOAM 3a
nepuopa
[MpeoueHbYeH pe3epsB Ha UHBECTULMUTE .

. Ha pasnonoxeHue 3a npoaaxoba = - - 778 - 778

Canpo kbMm 31 nekemspm 2011 r. 110000 97 000 229 438 746 39 861 477 045
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NPUNOXEHMWE KbM HEKOHCONMMANPAHUA ®PUHAHCOB OTHYET HA NbPBA
MHBECTULUMOHHA BAHKA AL
KbM 31.12.2011T.

NMOACHUTENHWU BENEXKMW

1. Ba3sa 3a U3roTBsiHe Ha (hHAHCOBUTE OTYETU
(a) MNMpaBeH cTtatyT

MbpBa uHBecTUUMoHHa 6aHka ALl (BaHkaTa) e cb3gageHa B Penybnuvka Bwnrapus u uma
cepanvile v agpec Ha ynpaenenue: rp. Codms, 6yn. OparaH LjaHkos 37.

baHkaTa mma nbneH 6aHkOB nuUeH3, usgagoeH oT bbnrapckata HapogHa ©anka (BHB),
cropen KOMTO MOXe [a M3BbpLUBa BCUYKM OaHKOBWM onepaumu, paspelleHn oT 6bnrapckoTo
3aKoHOAAaTeNCTBO.

BaHkaTa uma vyxxgectpaHHu genHocTtn B Kunbp.

B pesyntart Ha ycnewHO NbpBMYHO NYGMMYHO npeanaraHe Ha HOBWM akuuu Ha Bwvnrapckata
doHgoBa 6opca - Codus, baHkaTa e peructpmpaHa kaTo nyénuyHo gpyxectso B Perncrbpa
Ha Komucusita 3a ¢MHaAHCOB Hag30op B CbLOTBETCTBME C pasnopenbute Ha 3akoHa 3a
nyorMyHO NpegnaraHe Ha LUeHHU KHka Ha 13 toHu 2007 T.

(b) Mpunoxumu ctaHpgapTn

HekoHconuaupaHute  ¢uHaAHCOBUTE OTYETM Cca  WU3rOTBEHM B CbOTBETCTBME C
MexgyHapogHute ctaHgapt 3a uHaHcoBo otumtaHe (MCPO), npuetn ot EBponerickata
KoMucusi.

MN3roTBAHETO Ha (hMHAHCOBM OTYeTU B cboTBecTBME ¢ MCPO Hanara m3nonssaHeTo Ha
onpeneneHn CbLIEeCTBEHN CYETOBOAHM MNPELEHKM U U3UCKBA PHbKOBOACTBOTO Aa Npasu
OTCbXaHus B Mpoueca Ha npunaraHe Ha cY4eTOBOAHMTE MONMUTUMKM Ha baHkata. O6nacTtute,
BKIIOYBALLM €fHa MO-BMCOKa CTeMneH Ha MpeueHka W CrOXHOCT unuM 0o6nactu, KbAeTo
NnpeueHKkMTe W NPEeAnoSioXeHMATa MMaT BaXHO 3HadeHue 3a (UMHaHCOBMTE OT4YeTW, ca
nokasanu B 6enexka 2 (p).

(c) MpencraBsHe Ha (hpMHAHCOBUTE OTYETU

durHaHCcoBUTE OTYETHU Cca npeacrtaBeHn B 6'bJ'IFapCKI/I neBoBe, 3aKpbrneHn oo xmnaga nesa.

drHaHCOBUTE OTYETU Ca W3rOTBEHU CbINACHO npuHUMna Ha cnpaBegnmBata CTOMHOCT 3a
aepmnBatnBHUTE CpVIHaHCOBVI WHCTPYMEHTMH, Cbl/IHaHCOBVITe aKTBM M nacumeBun 3a TbpryBaHe,
KakKTO N akKTUBUTE Ha pa3nosioXXeHne 3a npo,qa>|<6a C U3KIo4YeHne Ha Te3n, 3a KOUTO Jmncea
HagexgHa 6asa 3a onpepgendHe Ha cnpaBegnMBata UM CTOWMHOCT. ,El,perTe CbVIHaHCOBVI
aKTuBM N NacuBKn, KakTo 1 He(bMHaHCOBMTe aKTBMN N nacuBu, ca oT4ETEHN NO aMOpPTU3NpaHa
nnn nctopun4ecka CTOWMHOCT.

Hactoawute (bl/lHaHCOBI/I otyeTn Ha baHkaTa He ca KOHCcOonMnanpaHu. Teaun nHameuayanHu
CbVIHaHCOBVI oT4HeTn npencrtaBndaBaTt HepasaesiHa 4acT OT KoHconuaupaHuTe (bVIHaHCOBVI
OoTHeTn.

baHkaTa e Hanpasuna HsKou peknacudpukaumm cnpamo dUHaHcoBUTE OT4YeTU KbM 31
aekemepu 2010 r. ¢ uen ga npegocTaBy NO-SCHU U TOYHU CPABHUTENHU JAHHN.
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OCHOBHM efleMeHTU Ha cyeToBoAHaTa NONIMTUKA
Mpu3HaBaHe Ha npuxoam
Jluxeu

MpuxoauTe OT M pasxoduTe 3a NUMXBM ce Npu3HaeaT B nedanbaTta wnu 3arybarta cbrnacHo
NpMHUMNA Ha HauucnaBaHeTo Ha Gasa edekTMBHa [OOXOAHOCT Ha akTuea (nacuea) wnu
cboTBETHaTa MpOMeHNMBa [O0XOAHOCT. [MpuxoauTe OT U pasxoauTe 3a NUXBU BKMo4YBaT
amMopTM3aLMA Ha CKOHTO U MPeMuM, KakTO M Ha ApYrvM pasfvku Mexay nbpBoHavanHara
GanaHcoBa CTOMHOCT Ha IMXBOHOCEH WHCTPYMEHT M CTOMHOCTTA Ha najex Ha 6asa
eeKTUBEH NUXBEH MPOLIEHT.

Takcu u komucuoHu

Mpuxoante oT K pa3xoguTe 3a TakCU U KOMUCUOHM OT bvHaHCoBWM ycrnyrn Ha baHkaTa ce
npu3HaBear B neyanbata nnm 3arybarta KoraTo CbOTBETHATa yCryra € u3BbpLleHa.

HemHu npuxodu om mbp206cKu onepayuu

HeTHWTe npuxoau OT TbProBCKW Ofepauuu BKMoYBAT NpUXoau M pasxodu oT npoaaxkou u
NMPOMeHMU B crpaBeasiMBaTa CTOMHOCT Ha (OMHaAHCOBM aKTUBW M NacuBU 3a TbpryBaHe, KakTo U
npuxoauTe OT TbPrOBUSA C YyXKAecTpaHHa BanyTa M KypCOBWUTE pasfvKM, Npou3TUyalm ot
npeoLieHkaTa Ha oTKpuTaTa BanyTHa nosvuusi Ha Baxkarta.

HAueudenmu

MpuxoanTe OT AMBWAEHTU Ce MpW3HaBaT, Korato ce peanuavpa MpaBoOTO 3a TSAXHOTO
nonydyaeaHe. OBMKHOBEHO TOBa € AaTaTa, KbM KOATO ObpXXaTenuTe Ha akuuu 1 Asnose morat
[a nonyyaT ogoGpeHnsa AMBUOEHT.

MprvHUMNKM Ha OTYMTaHe Ha MHBECTULUM B ObLIEPHU NpeanpusaTms
NHBecTULMNUTE B ObLUEPHM NPEANPUSTHAS Ce OTYMTaT Mo LeHa Ha npuaobreaHe.
BanyTHu onepauuu

®yHKYyUOHaNHa easlyma u easlyma Ha npedcmassiHe

duHaHcoBUTE OTYETM ca npeactaBeHM B ObArapcky neBoBe, KOATO € (yHKUMOHanHaTa
BanyTa v BanytaTta Ha npefcrtassiHe Ha baHkaTa.

Cdenku u canda

CoenknuTe B 4ykdecTpaHHa BanyTa ca npeBanyTMpaHu BbB pyHKUMOHanHaTa Banyta no
omumanHnTe oOMEHHN KypcoBe Ha AaTuTe Ha TpaH3akuuuTe. KypcoBuTe pasnuku oT Tesun
TpaH3akunn 1 OT npeoueHkata Ha napudHnTe aktmem U nacmBu, OEeHOMUHUPAHU B
yy)XgecTpaHHa BanyTa, ca npeacraBeHu B nevanbarta unu 3arybarta. Kypcosute pasnuku ot
HenapuyHUTE NO3ULUK Ca BKMOYEHW B ApYrnTe BCeoOXBaTHN JOXOAM.

YyxxdecmpaHHu deliHocmu

dyHKUMOHaHaTa BarnyTa Ha YyXaecTpaHHUTe AelHOCTM B Kunbp pbKoBOACTBOTO Npuema, ye
e eBpo. MNpu onpefensHe Ha yHKUMOHANHATa BanyTa Ha YyKOeCTpaHHWUTE AelHOCTU ce
B3eMa npeaBua, Ye Te OCblLecTBABaT CBOSATa AEMHOCT KaTo NPOAbIPKEHNE Ha OEAHOCTTa Ha
OCHOBHaTa OTYETHa eguHMua.
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OCHOBHM efleMeHTU Ha cHyeToBOAHAaTa NOJIMTUKA, npoabiixKeHune
PUHAHCOBU aKTUBMU

BaHkaTa knacuduumpa UHAHCOBUTE CU aKTUBM B CrieQHUTE KaTteropun: oUHaHCOBU akTUBM,
OTYMTaHM MO chpaBednvMBa CTOMHOCT B nevyanba unu 3saryba; Kpegutu U B3eMaHus;
MHBECTULIMM, ObpXaHW OO0 Nagex; (pMHaHCOBM aKTMBM Ha pasnoroXeHue 3a npodaxba.
PbKOBOACTBOTO omnpeaens Krnacugukauusata Ha MHBECTUUMWTE MPU MbPBOHAYanHoTo UM
npusHaBaHe.

duHaHcoeUu akmueu, omyumaHu Mo crnpasednuea cmoliHocm e neyanbama unu
3azybama

MosnumaTa cbabpxa OBE MnogkaTeropuu: (UHAHCOBM aKTUBM ObpXKaHW 3a TbpryBaHe U
aKkTVMBW, MbpBOHA4YanHO onpedeneHn 3a oTYyMTaHe Mo crpaBednvBa CTOMHOCT B nevanbarta
unu 3arybara. [lageH hmHaHCOB akTMB ce Knacuduumnpa B Ta3un KaTeropms ako € npuaoouT ¢
uen npogaxba B KpaTbK CPOK UMK € onpefeneH B Tasu KaTeropmsi OT PbKOBOACTBOTO, 3aLL0TO
npeacTaBsHETO MYy ce OueHsiBa U Habniogasa Ha GasaTa Ha cnpaBeanuBata My CTOMHOCT.
[epvBaTuBnTE CBHLLO Ce KaTeropuaupat KaTO AbpXaHuM 3a TbpryBaHe, OCBEH ako He ca
onpeaerneHn 3a XxemKupawy NHCTPYMEHTH.

Kpedumu u e3emaHus

KpeanTute u B3eMaHusiTa ca HeOepuBaTUBHM (PMHAHCOBM aKTMBM C (PUKCUMpPaHU WK
onpeaensieMn nnailaHusi, KOMTO He ce KOTMpaT Ha aKTUBeH nasap. Te Bb3HMKBAT KOraTo
BaHkaTa npegocTaBa napu, CTOKM UMW YCRyrM MPsSiKO Ha ONbXHUK 6e3 HamepeHue 3a
TbpryBaHe Ha B3eMaHeTo.

AwbpxaHu do nadex

MHBecTMuunTe, AbpKaHu 4O Nadex ca HeaepuBaTUBHU DMHAHCOBM akTUBU C OUKCUPaHU UMK
onpegensieMy nnawaHns n ukcupaHn nagexu, 3a KoMTo pbkoBOACTBOTO Ha BaHkaTa uma
HaMepeHNeTo U Bb3MOXHOCTTA da ' ObpXn Ao nagex. Ako baHkaTta pelun oa npoagasa Unm
npeknacuduunpa noBeye OT HECbLUECTBEHA CyMa akTUBM, AbpXaHu OO0 nagex, uanata
Kkateropusi crnegea Aa Obae npeknacuduumMpaHa KaTto akTMBM Ha pasmnosioXeHue 3a
npogaxba.

Ha pasnonoxeHue 3a npodaxb6a

NHBecTUuUMMTE Ha pasnonioxeHue 3a npojaxba ca HegepuBaTUBHM (PUHAHCOBU aKTUBU, KOUTO
ce npedswxaa Aa GbaaT ObpXaHW 3a HeonpedeneH nepvod OT BpemMe U eBeHTyarnHo
npodadeHy Npu Hyxga OT JIMKBMOHOCT WMKU MPOMEHU B FIMXBEHUTE MPOLEHTU, OBMeHHUTe
KYPCOBE UMK LIeHWNTE Ha KanuTanoBuTe MHCTPYMEHTHU.

lpu3sHasaHe

Mokynkute M npogaxobute Ha (OUHAHCOBWU aKTMBW, OTYUTAHWU MO CripaBeAnvBa CTOMHOCT B
neyanbata wnu 3arybaTa, AbpXaHM OO0 Nagex M Ha pasnoniokeHune 3a npogaxba ce
npu3HaBaT Ha fgaTata Ha JocTaBsiHe Ha akTuBuTe. KpeguTute BL3HWMKBAT, KOraTo CymuTe ce
npegocTaBAT Ha kpeguTononydatenute. Bcuykn  dmHaHCOBM  akTMBM ce  npu3HaBat
MbpBOHAYanHO MO CnpaBeAnMBa CTOMHOCT NIOC, B chnyyail Ha (OUHAHCOB aKkTMB He Mo
crnpaBennMBa CTOMHOCT B nevan6a unu saryba, TpaH3aKLUMOHHUTE pa3xoau.



(d)
(vi)

(vii)

OCHOBHM efleMeHTU Ha c4yeToBOAHAaTa NONUTUKA, NPoAbIDKEHUe
®dPuHaHCOBU aKTUBU, NPOAbIKEHUE
OueHsigaHe

AKTUBUTE Ha pasnofiokeHne 3a npogaxba W (UHAHCOBWTE aKTWBWU, OTYMTaAHM MO
crpaBeanuBa CTOWHOCT B nedvan6aTta wunu 3arybata cref NMbpBOHa4anHO Mpu3HaBaHe ce
oTyMTaT Mo cnpasBeasivBa CTOMHOCT. KpeamTuTe 1 B3eMaHuaTa U MHBECTULUUTE, ObpXKaHU 40
nagex ce oTyuTaT Mo amopTuaMpaHa CTOWMHOCT, MpW MNpunaraHe metoda Ha edeKTUBHUA
nuxBeH npoueHT. Mpuxogute U pasxogute OT MPOMEHW B chnpaBednueBata CTOMHOCT Ha
(bMHaAHCOBM aKTUBW, OTYMTaHM MO crnpaBeAnuBa CTOMHOCT B nedyan6ata unu 3arybaTa ce
BkMouBaT B nevanbata wunu 3arybata. [lpuxogute u pasxoguTe OT MPOMEHU B
crpaBeanuBata CTOMHOCT Ha (DMHAHCOBWTE aKkTMBM Ha pasnonoxeHve 3a npopaxba ce
npusHaBaT B ApyruTe BCEOOXBaTHW AOXOAW, AOKATO (PMHAHCOBMTE akTUBM GbAaT OTNMCaHM
unu obesueHeHn. ToraBa KymynaTUBHMTE MpuUxoau M pasxodu, MpuU3HaTM OO MOMEHTa B
ApyriTe BceobxBaTHM 0X0aM ce npeknacudguumpar B neyan6ara unu sarybara.

JNnxeata, kankynupaHa npu npunaraHe Ha MeToda Ha eMEKTUBHUS NIUXBEH MPOLEHT ce
npusHaBa B nevan6ata unu 3sary6arta. [MBMOEHTUTE OT KanuTanoBWTE WHCTPYMEHTM ce
oTtumMTaT B nedvanbaTta unu 3arybarta, korato 3a BbaHkaTa Bb3HMKHE NPaBOTO Aa MOMy4Yu
nrawaHe.

OueHka no cnpaeednuea cmoliHocm

CnpaBeanvea CTOWHOCT e cyMaTa, 3a KOSTO MoXe Aa 6ble 3aMeHeH edVH akTuB, Unv ypeaeH
eMH nacve, Mexay WHJOPMMPaHW, CbIMacHW CTpaHW B MNpska cAeflka Ha [OaTaTa Ha
oLeHsBaHe.

Korato e Bb3MOXHO, baHkaTa oueHsiBa chnpaBeanuBaTa CTOWMHOCT Ha €OUH WHCTPYMEHT,
n3nons3Bankym 60pcoBMTE LIEHM HA aKTMBEH Nasap 3a TO3WM MHCTPYMEHT. [a3apbT ce cunTa 3a
aKTMBEH, ako OOpcCOBUTE LIEHM Ca PerynsipHn M JecHO [OCTbMNHW W npeacTaBnsaBaT
OENCTBUTENHN N pe4OBHO OCbLLECTBSABAHM MPEKM NasapHM COENKN.

AKO nasapbT 3a gageH (puMHaHCOB MHCTPYMEHT He e akTmBeH, baHkaTta ycTaHoBsiBa
crnpaBeniMBaTa CTOMHOCT, M3NOMN3BaKN TEXHUKA 3a OueHKa. TeXHUKMTE 3a oueHKa BKoYBaT
N3Mnon3BaHe Ha CKOPOLLHU MPEeKU CAENKN MEeXAy UH(OPMUPAHU, CbIMacHW CTpaHu (ako nma
TakuBa), CrpaBka C TeKyllaTa cnpaBefnvMBa CTOMHOCT Ha APYrM WHCTPYMEHTU, KOUTO ca
CXOZHM MO CbLUECTBO, aHaNM3M Ha OUCKOHTUPaHUTE NapuUYHM MOTOLUM U MOLENM C LEHWN Ha
onumn. M3bpaHata TexHUKa 3a OueHKa M3Mon3sBa MaKCUMarHoO nasapHUTEe AaHHW, pas3uvuTa
Bb3MOXHO Hal-Marko Ha crneumdmnyHmn 3a baHkaTa OueHKM, BKIOYBA BCUYKM haKTOpPU, KOUTO
y4yacTHMUMTE B Nasapa buxa B3enu npeasun nNpy onpeaensHeTo Ha LeHa, U € CbBMecTumMa ¢
NpMeTUTE UKOHOMWYECKM METOOOSIOMMM 3a LeHoobpasyBaHe Ha (PMHAHCOBU WMHCTPYMEHTMW.
[aHHUTe 3a TEXHUKWTE 3a OLeHKa pas3yMHO NPeACTaBAT NasapHUMTE OYaKBaHWA U U3MEPBaHUs
3a (hakTOpUTE Ha PUCK U OOXOAHOCT, MPUCBLLUM Ha (PUHAHCOBMA WHCTPYMeHT. BaHkata
npoeepsaBa TEXHUKUTE 3a OLEHKa MU TeCcTBa BaliMAHOCTTa UM, M3MNon3BanKkn LeHNn OT 4ABHU
TeKyLWn na3apHn TpaH3akuun CbC CbLUMNA NHCTPYMEHT UMM OCHOBAHW Ha OPYrn HalmM4HU ABHU
nasapHu gaHHu.

Hait-0obpust nokasaTen 3a cnpaBegnuBaTta CTOMHOCT Ha €AMH PUHAHCOB MHCTPYMEHT Npu
NMbpBOHAYanHO npusHaBaHe e LeHaTa Ha chenkata, T.e. cnpaBeafvMBaTa CTOWHOCT Ha
[afeHOTO UNnM MofyyYeHO Bb3Me3dsiBaHe, OCBEH ako crpaBejnuBaTa CTOWHOCT Ha TO3M
WHCTPYMEHT Ce BWXa Npv CPpaBHEHUE C APYrn SIBHU TEKYLUM NasapHM TPaH3aKLMKN CbC CbLLMS
WHCTPYMEHT (T.e 6€3 n3MeHeHns unu nperpynupaHe) unm Bb3 OCHOBA Ha TEXHWUKMN 3a OLIEHKa,
YMMTO MPOMEHNMBU BKIOYBAT CaMoO AaHHM OT sIBHM nas3apu. KoraTo ueHaTta no cpenkarta e
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Hal-0obpusT nokasaTen 3a crpaBegnuBata CTOMHOCT MNpPU MbpBOHAYanHO Npu3HaBaHe,
(PMHaAHCOBMAT UHCTPYMEHT Ce OLEHsIBa MbpPBOHAYanHO Mo

OCHOBHM eNnleMeHTU Ha cyeToBOAHAaTA NOJIMTUKA, npoagbinKeHue
PUHAHCOBM aKTUBM, npoabiiKeHue

OueHka no cnpaesednuea cmoliHocm, MNPoObJ/KeHUe

LeHa Ha cpenkata M Bcsika pasnuka Mexay Tasu LeHa M CTOMHOCTTa, nory4veHa
NbpBOHaYanHo oT Modern 3a oleHKka, ce NpuaHaea BrnocneacTeue B nevan6arta unu saryGara
B 3aBMCUMOCT OT OTAEeNHUTEe pakTu M OBCTOATENcTBa MO cAenkata, HO He MO-KbCHO OT
MOMEHTa, KoraTo oLeHKaTa e M3UANOo MNoakpeneHa OT SBHWU NasapHW AaHHW UNW caoenkarta e
MpUKITOYeHa.

AKTUBUTE U OBNIUTE NO3ULMN CEe OLEHABAT Mo LieHa ,kyrnyBa”; nacuBuTe U KbCUTe No3nuum ce
oLieHsiBaT no ueHa ,npodasa’. lMpu No3vuuKM 3a HeTUpaHe Ce M3MON3BaT cpedHu MNasapHu
LieHV 33 u3MepBaHe Ha HeTHUTe PUCKOBM MO3ULIMK 1 LieHa ,kynysa” unu ,npoaasa” ce npunara
caMo CrpsIMO CbOTBETHATa HeTHa OTKpuTa nosuuusa. CnpaBeanMeBuTe CTOMHOCTM OTpassaBaT
KPEAUTHUA PUCK HA MHCTPYMEHTA U BKIIOYBAT KOPEKLMWN 3a OTYMTAHE Ha KPeAUTHUA PUCK Ha
BaHkaTa ¥ Ha oTcpellHata cTpaHa npu HeobxoaumocT. OueHKMTe Ha chnpaBegnuBaTa
CTOWHOCT, MOMNy4YeHU OT MOoAEenu, Ce Kopurupart cropel BCUYKM ocTaHanu dakTopu, kato
NUKBUOEH PUCK UMM HECUTYPHOCT Ha Mofena, [0 CTeneHTa, B KoATo cnopen baHkaTa Tpeto
nuvue, y4acTBallo Ha nasapa, 6v rv B3eno nof BHUMaHue npu oLeHsBaHe Ha caernka.

BaHkaTa oueHsiBa cnpaBednMBa CTOMHOCT Ha (PUHAHCOBWUTE WHCTPYMEHTW, W3MON3Baiku
cnenHaTa Mepapxusi OT MeToaW, KOATO OoTpasaBa 3HAYMMOCTTa Ha (DaKTopuTe M3Non3BaHu 3a
onpenensiHe Ha cnpaBeaniMBa CTONHOCT:

= Hwueo 1: 06sBEHM Ma3apHU KOTUPOBKU (HEKOPUTMPAHW) Ha aKTMBHW Nasapy 3a CXOOHU
aKTMBM UK NacuBswy;

" HunBO 2: OLLEeHBYHN TEXHUKM Ha (bMHaHCOBI/I MHCTPYMEHTU, KOUTO Ca 6a3|/|paH|/| Ha na3apHu
OaHHU N1 OUPEKTHO (T.e. KaToO KOTUpaHU Ll,eHl/l) UM NHONPEKTHO (T.e. nony4vyeHn ot
Ll,eHI/I). B Tasu KaTteropua ce BKIOYBaAT KOTUPOBKNW Ha UHCTPYMEHTU Ha HeakKTUBEH Mnasap
I MHCTPYMEHTU OLeHEeHU Ype3 U3nof3BaHe Ha OUEeHbYHN TEXHUKU,

*  HuBO 3: OLEHBYHM TEXHMKM, MPU KOUTO BXOAALUTE AaHHW 33 PUHAHCOBUTE aKTUBK U
nacuBm He ca GasvpaHu Ha Hanu4yHa nasapHa uHdgopmauus. B gonbnHeHWe B ToBa HUBO
ce BKMOYBAT U KanuTanoBU MHBECTULMWM B AbLUEPHU NpeanpuAaTUS KakTo M B Opyru
WHCTUTYLIMK, CBbP3aHM C YNIeHCTBOTO Ha baHkaTta B onpeaeneHy opraHusaLum, oTdMTaHu
Mo LeHa Ha npuaobusaHe, 3a KOMTO HAMAa HadeXaHa nasapHa oLeHKa.

OCHOBHM enleMeHTU Ha cYeTOBOAHATa NOMUTUKA, NPoaAbINKEeHUe
®duUHaAHCOBU aKTUBMU, NpoabIKEeHNe
OmnuceaHe

BaHkaTa oTnucBa (UHAHCOB aKTUB, KOraTo [JOrOBOPHMTE MpaBa BbpXy NapuyHUTE NoTouu oT
TO3N aKTMB nagexupaT unu korato BaHkaTa e npexsbpnuna Te3u npasa 4pes caenka, npu
KOSITO BCUYKM CbLUECTBEHM PUCKOBE U M3rodu NpoM3TUYaluM oT cOGCTBEHOCTTa Ha akTuBa ce
NPexXBbPIAT Ha KyrnyBada. Bcsko y4acTne BbB Beye MpexBbprieH (PMHAHCOB aKTUB, KOETO
BaHkaTa 3anasBa Unu cb3gaea, ce 0TYNTa CaMOCTOATENHO KaTo OTAENEH akTUB U NacuBe.

BbaHkaTa oTtnucea (bI/IHaHCOB nacmB, KOrato AOroBopHUTE 3aAbJDKEHUA MO HEro ce noracdr,
n3tekaT unu 6baaT OTMEHEHMW.
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BaHkaTa M3BbpLUIBa CAENKU, NMPU KOUTO NPEXBLbPrs (OMHAHCOBU aKTUBW, NMPU3HATU B HEWHUS
oT4eT 3a PMHAHCOBOTO CbCTOSHME, KaTO 3ana3Ba BCUYKM UM MO-TofisiMa YacT OT PUCKOBETE U
n3rogmTe CBbP3aHW C Tean akTueu. B crnyyaute korato BaHkata e 3anasvna BCUYKM Unn no-
rorisiMa 4acT OT PVCKOBETE W U3roAuTe CBbP3aHU C aKTUBUTE, NOCNEAHUTE HE CE OTMMCBAT OT
oTyeTa 3a (PMHAHCOBOTO CbCTOSHWE (MpUMep 3a TakMBa COENKM ca peno Ccaenkute -
nponaxba ¢ yroBopka 3a 06paTHO M3KynyBaHe).

Mpn coenkn, npu kouto baHkaTa HUTO 3anas3Ba, HUTO NPEXBbLPNS PUCKOBETE W MU3roauTe,
CBbpP3aHM C PUHAHCOB aKTUB, NOCEHUAT ce OTAMCBA OT oT4eTa 3a PUHAHCOBOTO CbCTOSIHUE
ToraBa M camo ToraBa, korato baHkata e 3arybuna KoHTpon Bbpxy Hero. [lpaBata u
3a4biPKeHuaTa, KouTo baHkaTa 3anasBa B Te3u criyyan ce oTyuTaT OTAENHO KaTo akTuUB UIn
nacus. lNpu caenku, npu kouto baHkaTa 3anasBa KOHTPON BbPXY akTUBa, HErOBOTO OTYMTaHe
B OTYeTa 3a hMHAHCOBOTO CbLCTOSAHME NPOAbLITKaBa, HO 40 pa3Mepa onpeaeneH OT CTENEHTa,
0o koaTo baHkaTta e 3anasuna y4acTUETO CU B aKTMBa U HOCU puUcKa OT MpoMsiHa B HeroeaTa
CTOMHOCT.

MapuyHn cpeacTea

MapuyHnTe cpeacTBa BKMoYBAT Napu B Opol, NapuyHWM CcpeacTBa, [OenosnpaHn B
LueHTpanHaTa GaHka M KPaTKOCPOYHW BUCOKONMKBUAHW WHBECTULMW C MaTyputeT A0 Tpu
meceua.

UHBecTLMMN

MHBecTnumKn, abpxaHu oT baHkaTa ¢ uUen nonyyYaBaHe Ha nevyan6Ga BcneacTBME Ha
KpaTKOCPOYHWU KonebaHusi B LieHaTa, ce KnacuguuupaT KaTto MHCTPYMEHTU 3a TbpryeBaHe.
MHBeCcTULMN B OBNTOBU MHCTPYMEHTU, 3a kouTo BaHkaTa nma HamepeHue U Bb3MOXHOCT Aa
ObPXW 00 nagex, ce knacuduumpat KaTto akTUBM ObpXaHu 40 nagex. [pyrute MHBeCTMUUK
ce onpenensT kKaTo akTUBM Ha pasrnorioxeHne 3a npogaxoba.

Cnopasymeva 3a oTAaBaHe U HaeMaHe Ha LUeHHU KHUNXXa, peno cAaenku
OmadaeaHe u HaemaHe Ha UEHHU KHUXXa

MHBecTUUMK, OTAaOEHN MO cunaTa Ha crnopasyMeHusl 3a oTaaBaHe Nod HaeM Ha LeHHU
KHWKa, ce oTyuTaT B OT4YyeTa 3a (PUHAHCOBOTO CbLCTOSHWE M Ce OLeHsBaT CbInacHo
cyeToBOAHATa MONUTMKA, MPUMOXKMMA 33 aKTMBM 3a TbpryBaHe UM CbOTBETHO 3a aKTUBU Ha
pasnonoxeHve 3a npogaxbGa. MapuyHWTe cpencTBa, MOMydYeHW KaTto obesnedeHus npu
oTAaBaHe Mofd HaeM Ha LieHHM KHWXKa, Ce OTYATAT KaTo 3adbIDKeHMss KbM GaHKu Unu apyru
KNeHTn. MHBecTUUMUTe, HaeTu Mo CrnopasyMeHUs 3a HaeM Ha LEHHUW KHWkKa, He ce
NnpusHaBaT kaTo akTuB Ha BaHkaTa. MapuyHuTe cpeacTea, NpedoCcTaBeHW Mo OOroBopu 3a
HaeM Ha LEHHW KHIKa, ce OTYMTaT KaTo KpeauTu M aBaHCU Ha GaHKu Unv Opyru KIUeHTW.
MpuxoanTe U pasxoauTe, Bb3HUKHANM B pe3ynTaT Ha CAeSlkM 3a HaemaHe Unu oTaaBaHe Ha
LIeHHW KHWKa, ce MpU3HaBaT Ha NpuHLMNa Ha HaYMCNABaAHETO 3a Nepuoaa Ha U3BbpLLBaHe Ha
CAEenKUTe KaTo NPUXoA Unu pasxoq 3a fMMXBuU.

Cnopa3ymeHusi 3a peno coesku

BbaHkaTa ckntoyBa [oOroBopym 3a nokynka (nmpogaxba) Ha uWHBECTMUMM NO cunata Ha
cnopasymeHumss 3a obpaTtHa npogaxba (Mokynka) Ha WOEHTUYHM  MHBECTULMKM  Ha
npegBapuTenHo onpegeneHa 6bhella gata no onpegeneHa gukcupaHa ueHa. 3akyneHuTe
WHBECTMLMM, NOANEXaLLM Ha obpaTHa npodaxba
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OCHOBHM eneMeHTU Ha cYeToBOAHaTa NONUTUKaA, npoAbLIIKeHue

Cnopa3symeHus 3a oT4aBaHe U HaeMaHe Ha LIeHHWU KHUXa, peno caenku, npoabiikeHue
CriopasymeHus1 3a peno coesnku, nPodbsiKeHue

Ha onpefeneHa Objela AaTa, He ce MpuW3HaBaT B OTYETa 33 (PUHAHCOBOTO CLCTOSIHME.
MannateHnte cymmn ce oTyATaT Kato 3aemMu Ha GaHKM UnKn OpYri KNMEHTU, KaTo CbOTBETHUTE
LIeHHU KHWXa ce oT4yMTaT kato obesneveHune. VIHBeCTULMW, NpodadeHn Mo criopa3yMeHus 3a
obpaTHO OTKynyBaHe, MPOAbIPKABAT Aa Cce OTYATaT B OTYeTa 3a (PMHAHCOBOTO CbCTOSIHWE U
Ce OLeHsBaT CbIflaCHO CYETOBOZHATA MONUTUKA KaTO aKTMBW 33 TbpryBaHe UMM KaTo aKTUBU
Ha pasnonoxeHve 3a npodaxba. MNMonyyeHWTe cymu OT npodaxbaTta ce oTyMTaT KaTo
3a4bIMKEHUS KbM GaHKW UMK ApYrv KIMUEHTHN.

Pasnukata mexgy CTOMHOCTUTE npu nokynka (npogaxba) m npu obpatHata npogaxba
(nokynka) ce HauucnsiBa 3a Nepuofa Ha cAaenkata U ce npeacTaBsl KaTo JIMXBEH NMPUXOA
(pasxon).

MpuBneyeHu cpeacTBa

MpuBneYeHnTe cpedcTBa ce Npu3HaBaT MbpBOHAYanHO MO LeHa Ha npuaobuBaHe, KOATO
BKIOYBa MOJSyYeHUTe cpeacTsa (CnpaseanmBarta CTOMHOCT Ha Noy4eHOTO BIIOXXEHMWE), HETHO
OT pasxoaute No caenkaTa. B nocneacteue npuBredYeHUTe cpeacTsa ce NpeactaBAT Mo
amopTM3MpaHa CTOMHOCT, KaTo BCsKa pasnuka Mexay nonydeHuTe CpeacTsa v CTOMHOCTTA Ha
nagex ce npusHaBa B nevan6arta unu 3arybaTa 3a nepuoga Ha rnpuBriedeHnTe CpeacTea rno
MeToda Ha e(peKTUBHUS NINXBEH MPOLIEHT.

Korato BaHkaTta 3aKynu CBOW ObAr, TOM Ce OTNUCBA OT OTYeTa 3a d)MHaHCOBOTO CbCTOAHUE U
pasnukata mexany OanaHcoBaTa CTOMHOCT Ha Abfra u nnateHaTa CymMma ce BKIo4Ba B Opyru
HEeTHW onepaTuBHU NpuUXxoau.

KomneHcupaHe

duUHaHCOBUTE aKTMBM M NacuBKU Ce KOMMEHCUpAT, a HeTHaTa CTOMHOCT ce OTYuTa B OTYeTa 3a
(hHaHCOBOTO CbCTOSIHME, koraTo BaHkaTa Mma 3akOHHO NpaBo Aa KOMMEHcMpa npusHaTuTe
CTOMHOCTM U Bb3HaMepsiBa Aa U3BbPLUM YpexaaHe Ha CAEeSKUTE Ha HETHa OCHOBA.

OOGe3LeHKa Ha aKTUBU

KbMm Kkpasi Ha BCEkM OTYETEH Mepuop Ce W3BbPLUBA nperneg Ha akTMBMTE 3a HanuMyue Ha
nHouKauum 3a obGesueHka. B cnyyal 4ye TakMBa MHOMKAUMM ca Hanuue, ce onpenens
Bb3CTaHOBMMAaTa CTOMHOCT Ha aktuBa. 3aryba oT obe3ueHKka ce Mpu3HaBa, Korato
GanaHcoBaTa CTOMHOCT Ha €AMH aKTMB UM GanaHcoBaTa CTOMHOCT Ha ODekTa, reHepwupaly
napn4yHn nocTbnrieHna, 4acTt oT KOWTO e aKTUBBT, NpeBullaBa Bb3CTaHOBMMaATa MY CTOMHOCT.
3arybuTe oT oGesLeHka ce npu3HaBaT B nevantarta unuv sarybarta 3a nepuoga.

Kpedumu u asaHcu

3arybaTa oT 06e3LeHKa Ha OTrNycHaTU KPpeanMT 1 aBaHCK Ce M3YUCTISIBA KaTo pasnmka Mexay
OoTYeTHaTa CTOMHOCT Ha aKTUBa W HacTosillata CTOMHOCT Ha o4yakBaHWTe Obaeluy napuyHu
NOTOLW, AMUCKOHTMPAHM C MbpBOHaYanHUA eEKTUBEH NUXBEH MPOLEHT. AKO KpeauT uma
nnasall NUXBEH MPOLIEHT, MPOLEHTbT Ha OWUCKOHTUPaHe € TeKylWuss eqPEKTUBEH IMXBEH
NPOLIEHT, onpedeneH OT pgorosopa. KpaTKoCpouHWTE B3eMaHWs He Cce [OUCKOHTMparT.
MNauncnsesaHeTo Ha HacToslaTa CTOMHOCT Ha oYakBaHMTe GbAeluy NapuyHU NOTOLM BKIOYBA
OCBEH MnaljaH1s No NUXBU U MMaBHULKU U NApUYHUTE NOTOLM, KOUTO MoraT Aa ce NopoAdsaT OT
peanuanpaHe Ha ob6e3nevyeHusTa no gageHa ekcrosuLus.

Kpeautute ca npeactaBeHU HETHO, KaTo OTYeTHaTa CTOMHOCT ce HaMansiBa C HauucrneHara
cneuundmyHa unu obua obesleHka. HamaneHmeTo ce n3BbpLLBa Ype3 U3MOS3BaHe Ha CMeTKa
3a obesueHka. CrneumdunyHata obesleHka Cpelly KOHKPETHO OonpeAerneHyn ekcnosuumm ce
Ha4yucnaea BbpXy OTYeTHaTa CTOMHOCT Ha KpeauTtn, 3a KOUTO € Hanuue 00EeKTUBHO
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cBMOeTencTBo 3a obesleHka KaTo pe3yntat Ha MWHan CcbOuTMA, HacTbnMM cneg
NMbPBOHAYaIHOTO MpU3HaBaHe Ha akTuBa. Ob6ekTnBHNTE cBUAeTencrtea 3a obesueHka
BKNOYBAT 3HAYNTEIHN (*)MHaHCOBI/I 3aTpyoHEeHUA Ha eMUTEeHTa Unn AnNbXHUKa; HapyLlleHne Ha
00roBoOpHUTE YCrnoBuU4A, KaTo Npocpovne Ha nnawaHuna no

OCHOBHM eneMeHTU Ha cYeToBOAHaTa NONMUTUKA, npoAbLIIXKeHue

O6e3ueHKa Ha aKTUBU, NPOABbIDKEHNEe
Kpedumu u aeaHcu, npodbiikeHue

JIMXBW UNW TMaBHWLA; BEPOSITHOCT OT M3najaHe Ha KpeauTonoryyaTensi B HeCbCTOATENHOCT;
HanMuMeTo Ha OaHHMW, MOoKasBallM U3MEPUMO HamareHve B ovyakBaHUTe ObAeluy napuyHu
notouu oT rpyna cuHaHcoBu akTmeu. ObliaTa obeslieHka ce onpedens 3a HamansiBaHe Ha
oT4yeTHaTa CTOMHOCT Ha MopTdein OT KPpeaUTU CbC CXOOHM XapaKTEPUCTMKM Ha KpeauTHUS
PVCK, KOUTO IPYMOBO Ce oLeHsiBaT 3a obesleHka. O4akBaHUTe NapuyHu NOTouM 3a rpyna ot
nofoGHM akTVBM ce onpedensT Ha 6a3aTta Ha npeguwHaTa NpakTuka M UCTOPUYECKUST OMUT OT
3arybu oT nopTdeinn ¢ xapakTepucTuku, 6rmnskn 4o Te3u B rpynata. MICTopuy4eckusT onut ot
3aryby ce KopurMpa Ha OcHoBaTa Ha TeKyllM OaHHM 3a Oa ce oTpasv edekTbT Ha
NPOMEHSALNUTE ce Na3apHu ycroBus. AKTUBK, KOUTO ca MHAMBUOYAIHO oueHeHn 3a obesleHka
M 3a KOMTO 3aryba oT obeslieHka e unv npodbikaBa Aa Gbae npuaHaTa He ce BKMoYBaT B
nopTdennHMUsA Noaxoa 3a u3aMepBaHe Ha obesleHKa. YBenuueHneTo Ha obealieHkaTa Hamupa
oTpaxeHue B nevan6arta unu 3arybata 3a nepuona. Korato gageH kpeauT e naeHTuuumpaH
KaTo Hecbbupaem W crieq NpUKMOYBaHe Ha BCUYKM 3aObIKUTENHW MO 3aKOH npoleaypu v
onpeaensHe Ha o6LaTta 3aryba no Hero, KpeaAuUTbT ce OTNUCEA.

B cnyyait ye B nocnepgpall nepuog cymarta Ha 3arybute oT obesleHKa ce Hamanu 1 Tosa
HamarneHue mMoxe 0GEeKTUBHO [1a Ce CBbPXKE CbC CbOMTUE, HACTBLNUIO crieq NPU3HaBaHETO Ha
obesLeHkaTa, ToraBa HamaneHneTo Ha 3arybute ot obesLeHKa ce ocbLLEeCTBsIBa B Nevanbarta
unu 3arybaTta 3a nepuoga.

PuHaHCcOBU aKmueu Ha pa3rnoJioxKeHue 3a npodaxba

AKo e Hanuue OoGeKTUBHO CBMOETENCTBO 3a oGe3lueHKa Ha KanuTanoB WHCTPYMEHT,
HeolLeHsIBaH MO cChnpaBednuBa CTOMHOCT, 3arybata ce onpedens KaTo pasnuka Mexay
oT4yeTHaTa MYy CTOMHOCT M HacTosilata CTOMHOCT Ha o4YakBaHuTe ObAeLiy NapuyHU NoTouM,
[AVCKOHTUPAaHM C NPOLIEHTA Ha TeKylllaTa nasapHa AOXOAHOCT.

KoraTto 3a akTuB, NPEOLIEHEH MO CnpaBeAnvBa CTOMHOCT B ApYyrute BceobxeaTHU [oXoau uma
00eKTMBHO cBMAETENCTBO 3a obesleHKka, HaMareHUeTo, OTYeTeHO KaTo 3aryba B gpyrute
BCeobXBaTHM JOX0OM ce NpexBbpns B nevanbarta unm 3arybaTa 3a nepvoga v ce otymTa kaTo
4acT oT 3arybute ot obesueHka, JopU PUHAHCOBUSIT akTUB Aa HE € OTMNUCaH.

B cnyyain ye B nocnefBaly nepuof cripaBegnveata CTOMHOCT Ha AbArOB MHCTPYMEHT Ha
pasnonoxeHwe 3a npopaxba HapacHe W yBenuueHWeTo Moxe ga 6bAe CBbp3aHO CbC
cbbuTtue cnepn obesueHaBaHeTo, obesLeHkaTa ce penHTerpmpa B neyanbara nnm 3arybara.

Mmotu n obopyaBaHe

NmoTtuTe 1 o6opyaBaHeTo ca NpeAcTaBeHn B oTYeTa 3a (D1HAHCOBOTO CbCTOsIHME MO LieHa Ha
npuao6rBaHe, HamaneHa ¢ Ha4yucreHaTa aMopTM3aumns U HauucneHaTa obesLeHka.

AMopTu3aumusiTa ce Hauucnsisa Ha 6asa nUHeWHWs MeTod MO YCTaHOBEHW HOPMU C Len
HamansiBaHe CTOMHOCTTa Ha AbMroTpalHUTE aKTUBM B PaMKWTE Ha OYaKBaHUSi CPOK Ha
TAXHOTO M3non3BaHe. [Mo-gony ca npeAcTaBeHU WU3MON3BaHUTE FOAWLLIHU aMOpPTU3aLLMOHHM
HOPMMU:



()

(m)

(n)

(0)

AKTUBM
e Crpagn
o CbopbxeHusa n obopyasaHe
e CTonaHcKku MHBEHTap
e TpaHcnopTHW cpeacTsa
e [logobpeHusi Ha HaeTu crpaaun

%
3-4
10 - 33
10-15

2-50

AkTnBnte He ce amMmopTnanpatr Ao MOMEeHTa Ha TAXHOTO BbBeXAaHe B eKcrnjioatauua u

NPEeXBbPIIAHETO UM OT aKTUBU B NpoueC Ha n3rpaxgaHe B CbOTBETHATA KaTeropna aktuBu.
OCHOBHM eneMeHTU Ha cYeToBOAHaTa NONUTUKaA, npoAbLIIKeHue

HeMaTepMam-m aKTuBH

HematepuanHu aktusu, npuaobuTtn oT BaHkaTa, ce oTuuTaT MO LEHa Ha npuaobusaHe,

HamareHa c HaTpyrnaHaTa amopTu3aums 1 Cbe 3arybute ot obesLeHka.

AMOpTVI3aLWIFITa ce n3uncnsea Ha 6asa NMHeNHUa MeToA 3a nepmnoaa Ha ovYakBaHUA CPOK Ha

nonssaHe. I'Io-,u,ony Cca npepagcraBeHun n3non3paHnTe rognHn amopTn3auMnoHHN HOpMU:

AkTnBMN
e JlnueHsn
e [IporpamHu npoaykTn

MpoBusun

lMpoBn3ns ce oTunTa B OT4ETaA 3a PUHAHCOBOTO CbCTOSIHME, KoraTo baHkaTa € noena 3akoHOB
WUNN OOrOBOPEH aHraXXMMEHT B pe3ynTaT Ha MuHano cbOuTue, noracsBaHETO Ha KOWTO e
BEPOATHO Aa Obae CBbp3aHO C HamansiBaHe Ha MKOHOMMUYECKN MOSI3N U MOXeE [a Ce Hanpasu
HagexaHa OueHKa Ha cymaTa Ha 3aabibkeHueTo. B cnyvan ye eekTbT € CbLUeCTBEH,
npoBmM3nNdATa ce onpenensa 4Ypes ANCKOHTUPaHE Ha OvYakBaHMTE Obaeln NapuyHM NOTOUM Ha
6asa guckoHTOB dhakTop. [QUCKOHTOBMAT hakTop ce onpeaens npeau obnaraHe ¢ AaHbUM U
OoTpassBa TeKkywata nasapHa OUeHKka Ha CTOMHOCTTA Ha napuTe BbB BpeMETo U
crneumduyHMTE PUCKOBE 3a 3a4bIHKEHNETO.

AkuenTun

EovH akuenTt Bb3HMKBA, Korato BaHkaTa ce cbrnacsiBa ga nnatu, Ha onpeneneHa 6baella
AaTa, onpegenieHa cyma no rnoeT aHraxumeHT. AkuenTute Ha baHkaTa Bb3HUKBAT Hall-Beye
Nno NOTBbPAEHW akpeauTUBK, NPedBMKaalLM nnalaHe B M3BECTEH Nepuog crieq noryyasaHe
Ha HeobxooumuTe OOKyMeHTWU. baHkaTa ce goroBapsi MOBEYeTO 3a4biKeHMs Mo akuenTu ga
ObaaT nnaTeHu Ha No-KbCHa AaTta OT TasW, Ha KOSITO KNMMEeHTHLT nnawa cymarta. AkuentuTe ca
oTpaseHu B ApYyru NpUBReYeHn cpeacTaa.

[JaHbyHO obnaraHe

JaHbkbT Bbpxy nevyanbarta 3a nepuoda BKMOYBA TeKyll AaHbK U NMPOMSIHA B OTCPOYEHUS
AaHbk. TekylMAT OaHbK BKMOYBA CyMaTa Ha AaHbka, KOATO credBa Aa ce nnaTu BbpXy
o4YakBaHaTa obnaraema nevanba 3a roauHaTa Bb3 OCHOBa Ha [elicTBallaTa JaHb4yHa CTaBKa
KbM [EHS Ha U3roTBSHE Ha oTyeTa 3a (PUHAHCOBOTO CbCTOSIHME WM BCUYKM KOPEKLMU BbPXY
ObIDKUMUSA JaHbK 3@ MUHANW roauHMN.

OTCpO‘-IeHl/IﬂT OaHbK Ce U34YncngaBa 4pes npunaraHe Ha MeToda Ha ©anaHcoBUTE nacueu
BbpPXYy BCUYKM BPEMEBU Pa3SIMKM Mexay GanaHcoBaTa CTOMHOCT Ha JafeH akTUB U nacue
CbrnacHoO CbI/IHaHCOBI/ITe OTYETU U CTOMHOCTTA, U3YUCNEHA 3a JAaHBYHU LEenu.

OTCpoYeHUsT AaHbK ce u3uncnsisa Ha GasaTa Ha AaHbYHUTE CTaBKW, KOMTO ce ovakeBaT Aa
6baaTt AencTealym, KoraTo akTUBBLT Ce peanuavpa Mnu 3agbiiKeHMeTo ce noracu. EdekTbT
BbpPXY OTCPOYEHUS1 AaHbK OT NPOMsiHA Ha AaHbYHUTE CTaBKM ce OT4MTa B nevanbarta unm



3ary6aTa, C M3KIloYeHne Ha cny4vauTte, Korato ce otHacda o CymMun, OoT4eTeHU Unnm B gpyrute
BceobxBaTHM A4OX0aU Unu AONPEKTHO B cobCTBEHMS KanuTan.

OTcpoqu OaHb4YeH aKTumB Ce npu3Haea cCamMO OO0 pasMepa, OO KOWTO € BEPOATHO
nony4yaBaHETO Ha Obaewn gaHbyYHU nevanou, cpelly KOUTO MOXe Oa Ce 0onon3oTBOopAT
Hensnon3eaHute OaHb4HU 3ary61/| nnn gaHb4yeH KpeguT. OTCpO‘-IeHVITe OaHbYHU aKTUBU Ce
HamandaBaT B CbOTBETCTBME C HaMalleHNEeTO Ha BEPOATHOCTTa 3a peanm3nmpaHe Ha OaHb4YyHU
nonsu.

2. OCHOBHM efleMeHTU Ha cHyeToBOAHAaTa NOJNIMTUKA, npoabliixXeHune
(p) CblecTBEeHU CYETOBOAHWU OLIEHKU WU npeueHKn npu npunaraHetTo Ha c4YeToBOAHAaATa
NOJINTUKaA

(i)

(i)

BaHkaTa npaBu OLEHKM M OOMyCKaHWUsl, KOUTO 3acsaraT OTYETHUTE CTOMHOCTU Ha aKTUBWUTE U
nacusuTe npes crnegpawata ouHaHcoBaTa rogvMHa. OueHKUTe U NPEeLeHKUTe HenpeKkbCHaTo
ce npepasrmexgaTr u ce 6asmpat Ha UCTOPUYECKMS ONUT U ApYyrM PaKTOpW, BKITHYUTENHO
ovyakBaHe Ha Obaewwm cbOUTMSA, KOUTO Ce CMmATaT 3a OCHOBATENHM Mpu onpedeneHu
obcToaTencTea.

3azyb6u om obe3uyeHka Ha Kpedumu U e3emMaHus

BbaHkaTa exemece4HO npepasrnexaga KpeautHua cu noptdenn, 3a ga onpegenn CTOMHocTTa
Ha obesueHkaTa. lNpu onpegensHe ganu 3aryba ot obesueHka TpsAbBa ga O0bae npusHata B
neyanbata unu 3arybata, baHkaTa npeueHaBa ganv uma gaHHW, NOCOYBALLM HANUYMETO Ha
N3MepPUMO HamarneHve B NPOrHo3vpaHuTe 6bAeLM NapmMyYHM NOTOLM OT NOPTAIENN C KPeaUTH,
npegon TakoBa HamaneHve ga 6bae MaeHTUMMUUPaAHO 3a KOHKPEeTEH KpeauT OoT noptdenna.
O6cTosATencTeata mMoraT Aa BKIOYBAT HanWYHM OaHHKU, NMOKa3BallyM Ye € umaro HeratusHa
nNpoMsiHa B MMaTeXocnocobHOCTTa Ha KpeguTononyyaTenute OT AadeHa rpyna unm
HauuoHalnHuTe nnn MectHnTe MKOHOMUYECKU YCIioBUA, CBBbP3aHU C NMpPOCpoYnda Ha akTuBU Ha
rpynara.

PHKOBOACTBOTO M3Nos3Ba npeLeHkn, 6asnpaHn Ha NCTOPUYECKM ONUT OT 3arybu 3a akTUMBM C
XapaKTEPUCTMKU Ha KpeaWUTHUSI pUck U 0bekTUBHM obcTosiTencTeBa 3a obesleHKka, CXOAHU ¢
OHe3n B nopTdenna, koraTo nnaHupa ObpewmTe nNapuUyHU NoTouM Ha nopTdenna.
MeTOp,OJ'IOFI/IFlTa M npeanorfioxXeHndaTa, n3non3BaH 3a oUueHABaHe KakKTo Ha cymMaTta, Taka U Ha
nagexuTe Ha ObAelinTe NapuvyHWM NOTOLM Ce Mpernexaart perynsipHo, 3a a ce HamansT
pasnukMTe Mexay ovyakBaHaTa 3aryba u paktuyeckara 3aryba.

lModoxo0HuU GaHBbUU

MeyanbaTta Ha baHkaTa e 06ekT Ha AaHbYHO obnaraHe B HAKOMKO HOPUCAOMKLUAMK, NPU KOETO
ce npunaraTt 3HaYUTErNHU NpeLeHKN Npu onpeaensHeTo Ha AaHbuuTe. Mima MHOro onepaumu
N N34YNCNEHMS, 3@ KOUTO KaTEeropMyYHOTO onpeaensHe Ha AaHbUNUTe € HECUTYPHO B HOPMarHus
6usHec. baHkaTa oT4YMTa NacMBM MO OYaKBaHM Pe3ynTaTi OT AaHbYHW NPOBEpPKX, GasnpaHu Ha
npeueHkaTa Adanu wWe OboaT AbIPKUMU OOMBNHUTENHW AaHbuu. KoraTo OKOHYaTenHusT
pes3ynTaT OT Te3u AaHb4HM MPOBEPKN Ce pasnvyaBa OT NPEeABAPUTENHO OTYETEHUTE CyMM,
Tasu pasnuka LWe UMa BrUsSIHNME BbpXY TEKYLLUTE AaHbUM U OTCPOYEHUTE AaHblLM B Nepuoaa,
B KOWTO Te ce onpenensr.
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OCHOBHM eNeMeHTU Ha cYeToBOAHATa NONINTHKA, NPOAbINKEHNE
[Noxoau Ha nepcoHana
MnaHoBe ¢ aeuHMpaHn BHOCKN

MnaH ¢ gedvHMpaHn BHOCKM € NfaH 3a AOXOAW cnepf HanyckaHe, cnopef kouto baHkaTta
nnawa BHOCKM Ha OPYro NULE M HAMa HUKaKBM NPaBHU UMW KOHCTPYKTUBHU 3adbibKeHus aa
nnaiia gonNbNHUTENHN CymMu cnef Tosa. [1paBuTencTBOTO Ha Bbnrapmst HOCM OTTOBOPHOCTTA
3a OocurypsiBaHeTO Ha MeHCcuM no nnaHoBe 3a pAeduHupaHu BHocku. PasxoguTte no
aHraxxumMeHTa Ha OaHkaTa ga npeBexaa BHOCKM MO MfiaHoBeTe 3a AeduHMpaHu BHOCKM, ce
npu3HaBaT TeKyLo B Neyantu u 3aryou.

lMnaHoBe ¢ geuHupaHun goxogm

MnaH ¢ geduHMpaHK Ooxoau e nnaH 3a AOXOAM Chef HamnyckaHe, pasnuyeH OT MnaH ¢
neduHUpaHu BHockU. HeTHOTO 3aabikeHne Ha BaHkaTa 3a nnaHoBe ¢ AeuHUpaHK Joxoau
ce M34ncnsiBa KaTo ce NPOrHo3vpa cymaTta Ha GbaeliuTe OoXoau, KOUTO CryxuTenuTe ca
npuaobunu B 3amMsiHa Ha CBOMTE YCMyr B TEKYLUUA M NPeOxXOA4HV Nepuoamn; U To3n JOXO4 ce
JMCKOHTUPA, 3a [a ce Oonpeaeny Herosarta HacToALLA CTOWHOCT.

BaHkaTa uma 3agbInkeHVe 3a usnnallaHe Ha JOXOA NpW HamyckaHe Ha Te3n CBOW CIyXuUTenu,
KOUTO Ce NMEeHCUOHMpAaT B CbOTBETCTBUE C M3UCKBAHUSATA Ha un. 222, an. (3) ot Kogekca Ha
Tpyaa (KT). CbobpasHo Te3un pasnopenbu Ha KT, npu npekpaTaBaHe Ha TpyaoBuMS LOroBop
Ha cnyxuTten npuaobun npaBo Ha neHcuda, paboTogaTtenat My mannawa obeslieTeHne B
pa3mep Ha oBe MeceyHu 6pyTHM paboTHK 3annatu. B cnyyai, ye cnyxuTtenat e paboTun npu
cblumsa pabotogarten npes nocriegHute 10 roguMHM OT TPYAOBUS My CTaXK — MMa MpaBoO Ha
obesweTeHe B pa3Mep Ha HGpyTHOTO My TPYAOBO Bb3HarpaxgeHue 3a Cpok oT 6 meceua.
Kbm patata Ha oT4yeTa 3a (PMHAHCOBOTO CbCTOSIHUE PBKOBOACTBOTO OLEHSABA
Npubnu3aNTENHUS pasMep Ha MNOTEeHUMaNHUTE pasxoauM 3a BCUYKM  CITYKUTENW, 4pes
N3MNoN3BaHETO HAa MEeToAA Ha NPOrHO3HUTE KPeaAUTHU eanHULN.

[oxoaun npu npekpatasaHe

[Joxoaon npu npekpaTtsiBaHe ce Mpu3HaBaT KaTo pasxopd, koraTo baHkata ce e aHraxwpana
AcHO, 6e3 peanHa Bb3MOXHOCT 3a OTka3, C oduumaneH nogpobeH nnaH, ¢ KOWTO Mnu da
npekpatv paboTHM OTHOLUEHMSI NpeaM HopmanHata fJaTta Ha MeHCUOHUpaHe, Wnu Aa
npegocTaBu 0Ge3lUeTeHNs Npy NpekpaTsiBaHe, B pe3ynTaT Ha nNpeariokeHne, HanpaBeHo 3a
HacbpyaBaHe Ha [O0GPOBOMHOTO HamyckaHe. [oxoau npu npekpaTsiBaHe 3a [0BPOBOMHO
HamyckaHe ca nNpu3HaTh kaTo pasxof, ako baHkaTta e oTnpasuna odvumManHo NpearoxeHne
3a JOOpOBOMHO MpeKkpaTsaBaHe U € BEPOHATHO, Ye odepTtata we 6bae npueta, a GposT Ha
npuenuTe MoXxe fa ce OueHW HapexaHo. Ako obesleTeHus ce AbmKaT 3a noseye oT 12
Mecela crnej Kpasi Ha OTYETHUS! Nepuos, Te ce ANCKOHTUPAT A0 TsXHaTa HacTosiLLa CTOAHOCT.

KpaTKocpquM Aoxoan Ha HaeTu nuda

3agbKeHnsl 3a KpaTKOCPOYHUTE OOXOOM Ha HaeTu nuua ce OLeHABaT Ha HeOUCKOHTMpaHa
Gasa 1 ca OTYEeTEeHU KaTo pa3xoq KoraTo CBbp3aHuTe C TAX ycnyru ce npegocTassaT. [Macue ce
Npu3HaBa 3a cymaTta KOSITO ce ovyakBa Aa GbAe uannateHa Mo KpaTkocpodyeH GoHyc B napwu
WM nNnaHoBe 3a pasnpegerneHne Ha nevanbarta, ako baHkata uma npaBHO WU
KOHCTPYKTMBHO 3adbiPkeHVWe Oa 3anmaTtv Tasu cyma KaTto pesyntar OT MUHanu ycnyru,
npenocTaBeHn OT CNYXXWTEN, U 3aQbJhKeHMeTO MOXe Aa Ce OueHW HagexaHo. BaHkaTa
npu3Haea kaTo 3aAbiPKEHME HeaMCKOHTUpaHaTa cyMa Ha OLeHeHWTe pasxoau Mo nnateH
rogMLieH OTMycK, o4akBaHW ga GbaaT 3annaTeHn Ha CIyXUTenuTe B 3aMsiHa Ha Tpyda UM 3a
U3MUHaNMs oT4YeTeH nepuoa,.
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OCHOBHM eneMeHTU Ha cYeToBOAHaTa NONUTUKaA, npoAbLIIKeHue
HoBu CTaHAapTU U pa3sdCHeHusA, KOUTO He ca NpPpUNoXxXeHn nNno-paHo

OnpeneneHu HOBY CTaHAAPTW, NPOMEHU B CTaHAAPTU N pa3siCHEHUS, KOMTO LLie BMNs3aT B cuna
3a omHaHcoBW nepunoam 3anousalum cneq 1 aHyapu 2011 r., He ca 6Gunu NPUNOXeHU No-paHo
Npy W3roTBAHETO Ha TO3M (UHAHCOB OTYeT. PbHbKOBOACTBOTO He OvakBa Te3n ObAem
npomMeHn aa 3acerHat omHaHcoBuda oTyeT Ha baHkaTa.

Hokymenmu uszdadeHu om CMCC/KPMC®O, koumo He ca 0006peHuU 3a npusiazaHe om
Eeponelickama KOMUCUST:

PbkoBOACTBOTO cUnMTa, Ye e NoAxoasilo Aa oThenexu, Ye cnegHuTe peBusMpaHun ctaHaapTH,
HOBW pa3siCHEHUsI 1 NMPOMEHWN KbM CbLUECTBYBaLLM CTaHAapTW, KOMTO KbM OTYeTHaTa gaTta ca
Beye msgageHn ot CbBeTa No MexayHapoaHu cyetoBogHu ctaHgaptu (CMCC), Bce owe He
ca 6unn ogobpeHn 3a npunaraHe oT EBponeickata KOMUCUS U CbOTBETHO HE Ca MPUNOXKEHU
oT [lpy>KeCTBOTO NP U3roTBSHETO Ha Te3n MHAHCOBM OTYETU. [laTuTe Ha BNn3aHe B cuna 3a
TAX LLle 3aBMCAT OT peLleHneTo 3a npunaraHe Ha EBponeiickata koMucus.

° N3meHeHua B MCDO 7 GuHaHcosu uHcmpymeHmu: OnogecmsisaHe — TpaHcghep Ha
¢uHaHcosu akmusu (3pageHu oktomspn 2010 r.) B cuna ot 1 tonm 2011 r. — pbKOBOACTBOTO
He o4yakBa Te3N NPOMEHM [a MMaT CbLUeCTBEH edekT Bbpxy (HUHAHCOBWUTE OTYETM Ha
BbaHkaTa.

. MC®O 9 @uHaHcosu uHcmpymeHmu (n3gageH Hoemepu 2009 r.) Bnusa B cuna ot 1
aHyapu 2013 r. u MOXe pfa npoMeHu Knacudukauuata M oueHkata Ha UHaHCOBU
MHCTpyMeHTU. OyakBa ce CcTaHZapTbT Aa MMa cbliecTBeH edekT Bbpxy UHAHCOBUTE
OT4YETU, TbI KaTo crneaBa Aa ce npunara ¢ obpaTtHa cuna. PasmepbT Ha NoTeHuuanHus edekr
BbpPXYy (PMHAHCOBUTE OTYETM HE e onpedeneH Jocera v He e peLleHo OT Kora MbpBOHAaYasHo
LLie ce Npwunara HOBUSIT CTaHAapT.

. HonvnrneHuss kbm MC®O 9 (n3gapeHu oktomspu 2010 r.) BnnsaT B cuna ot 1 aHyapu
2013 r. 1 npoMeHAT u3nckBaHuaTa Ha MCC 39 3a knacudukaumsita U oueHKaTa Ha
(PMHAHCOBM 3a4bIPKEHMS M OTNUCBAHETO Ha PMHAHCOBMTE aKTMBM U NacuBu. PHLKOBOACTBOTO
He ouyakBa fonbrHeHuaTa B MC®O 9 ga mmart cbllecTBeH edeKT BbpXy (puHaHcoBUTE
oT4eTw.

. MC®O 10 KoHconudupaHu ¢buHaHcosu omyemu n MCC 27 (2011 r.) MHOusudyarnHu
¢uHaHcosu omyemu Bnun3a B cuna ot 1 sHyapu 2013 r. MCPO 10 npeacTtaBs eanHeH mogen
3a aHanu3 Ha KOHTpOMa 3a BCWUYKM WUHBECTUTOPM, KaKTO M HOBU M3MCKBAHUSA 3a OLeHKa Ha
KOHTpOI npu 6usHec kombuHauun. PekoBoacTBoTO He odakBa MCPO 10 ga nma cbLuecTBeH
edekT BbpXy (pMHAHCOBUTE OTYETH.

. MC®O 11 CremecmHu aHeaxumeHmu Bnu3a B cuna ot 1 aHyapu 2013 r. MCPO 11
otmeHsas MCC 31 — [Janose 8 cbemecmHu ripednpusmus. MCOO 11 He BkMoYBa CbLLECTBEHU
U3MeHeHus1 B onpedeneHneTo 3a B3aMMeH KOHTpor. PbkoBoacTBOTO He ovaksa MC®PO 11 ga
uma edekt Bbpxy DMHAHCOBUTE OTYETM, TbI KAaTO HE e CTpaHa Mo [OroBopy 3a B3aMMEH
KOHTpO-.

. MC®O 12 llpedcmassiHe Ha ydacmusi 8 Opyeu Opyxecmea Bnv3a B cuna ot 1
aHyapu 2013 r. MC®O 12 nsucka 4ONbAHUTENHM OMOBECTABaHUSA CBbpP3aHM C OTpassiBaHETO
Ha CbLLECTBEHW NPELEHKM 1 NPeaNONoXeHUs Npu onpeaensiHe Ha XxapakTepa Ha y4acTusiTa B
OblUepHM  MNpeanpuaTusi, CbBMECTHU MpeanpusaTvs, acouummpaHvu  MNpeanpusTus  u
HEeKOHCONMANpPaHU CTPYKTYPHU npeanpuatms. PbkoBoacTBOTO He ovakBa MCPO 12 pga mma
cbliecTBeH edpekT BbpxXy (PUHAHCOBUTE OTHETMW.

° MC®O 13 OueHka no cnpasednuea cmolHocm Bnu3a B cuna ot 1 aHyapu 2013 r.
MC®O 13 3ameHs1 BCUYKM yKa3aHMs 3a OLEHKa Mo cnpaBensivBa CTOMHOCT B UHOAUBUAYAITHUTE
MC®O. CranpapTbT onpedens KakBo € chnpaBednvMBa CTOMHOCT, NPeAcTaBs paMka 3a
onpefensiHe Ha cnpaeBeanMBa CTOMHOCT M BKMYBA W3WCKBAHMS 3a OMOBECTSABAHWSI Ha
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cnpaBefnuBa CTOMHOCT. He ce o4akBa ce npunaraHeTo Ha CTaHhapTa [a MMa CbLUEeCTBEH
edekt BbPXYy QUHAHCOBUTE OTYETW TbA KaToO PBLKOBOACTBOTO CYWUTE, Ye Tekywo
M3Non3BaHWTE MeToaAM U NPEeAnoNOXEeHWs 3a OueHKa Ha cnpaBegnuBaTa CTOMHOCT, ca
cbnocTaBumu ¢ nsnckeanmsTa 8 MCoO 13.

° NameHeHus B8 MCC 1 (2011 r.) — [IpedcmassHe Ha uHaHCosUMe OMyemu:
lMpedcmassiHe Ha onepauyuu 8 Opye eceobxeameH 0oxod B cuna or 1 wonu 2012 r.
N3ameHeHusTa M3NCKBAT NPEeanpuUATMETO Aa NpeAcTaBu OTAENHO B OTYeTa 3a BCeOOXBATHU
L0OX04W, Te3n nepa KOUTo morar Aa

2. OCHOBHM eNneMeHTU Ha cyeToBOAHAaTa NONIUTUKA, NpoAbIXKeHUue

(r HoBu cTaHOapTH U pa3siCHEHMUS!, KOUTO He Ca NMPUITOXEHMU NO-PaHo, NpoAbIKeHUe

6baaT peknacucpuumparn B nevantu u sarybu B 6baelle ot Tesun, KoMTo He morar ga obaat
peknacguumnpaHn. EdekTbT OT MbpBOHAYaNHOTO MpunaraHe Ha W3MEeHeHusTa 3aBuch OT
cneunduyHUTE nepa B Apyr BceobxBaTeH AOXOA Ha AartaTa Ha MbpBOHAYanHOTO npunaraHe
Ha n3meHeHudaTa.

° NameHeHua B MCC 12 [anbuu ebpxy 0Ooxodume - OmcpoyeHu OaHbyu:
Bb3cmaHossisaHe Ha baszosume akmusu (u3paneHn aexkemspu 2010 r.) B cuna ot 1 sHyapu
2012 r. — pbKOBOACTBOTO HE O4aksa Te3W NMPOMeHW da 3acerHaT CbllecTBeHO (hUHaHCOBUSA
oT4yeT Ha baHkaTa.

° N3ameHeHna B8 MCC 19 [oxodu Ha Haemu nuya (2011 1.) B cuna ot 1 sHyapu 2013 1.
N3meHeHUsTA uW3UCKBAT akTioepckuTe nevandbu u 3arybu pga 6vpar npusHatu  Apyr
BceobxBaTeH A0Xxo4. PbKOBOACTBOTO He ovakBa Te3W MPOMEHW La 3acerHar CbLUeCTBEHO
huHaHcoBUTE OTHETM Ha baHkaTa.

° N3amernenuns B MCC 27 WHAusudyanHu ¢puHaHcosu omyemu (2011 r.) B cnna ot 1
aHyapu 2013 r. PbKOBOACTBOTO HE oO4akBa Te3n MNPOMEHW Aa 3acerHar ChbLyeCTBEeHO
dmHaHcoBUTE O0TYEeTW Ha baHkaTa.

° NameHeHns B MCC 28 MHeecmuyuu 8 acoyuupaHu npednpusmus U CbeMeCmHU
deliHocmu (2011 r.) B cuna oT 1 aHyapu 2013 r. PLKOBOACTBOTO HE O4YakBa Te3n NpoMeHu 4a
3acerHaT cblyecTBEHO (PMHAHCOBUTE 0TYeTH Ha baHkara.

MbpBa uHBECTMUMOHHA GaHka Al onosecTsBa, Ye npe3 2011 r.:

1. Hsma HeoBuuaitHu 3a baHkaTa (no pasmMep, No xapakTep Wnv No BPEMETO Ha NPOSABABAHETO CW)
aKkTWBW, macueu, cOOCTBEH kanuTan, HETHW AOXO4M Y Napu4HM NoToLu.

2. Hama HeobuyalHW 3a OENHOCTTa MPOMEHW B YCMOBHWUTE akTUBW W nacuBu cnep nocnefHus
roaulen onHaHCcoB OTYET.

3. Hsma n3gapeHu, noraceHun unm obpatHo U3KYNEeHN KanuTanosu MHCTPYMEHTH.

4. He ca Ha4ucneHn unu nannaTeHn ANBUAEHTHU.
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MEJKJIUHEH JOKJIAJI
3A
JEWHOCTTA HA ,,TbPBA MHBECTUIIMOHHA BAHKA” AJl
KBbM 31 JEKEMBPH 2011 T.

(Ha HEKOHCOJIMIUPAHA OCHOBA),

M3roTBeH cbriacHo 4i. 1000, an. 4, T. 2 ot 3akoHa 3a MyOJIMYHOTO NpeAJIaraHe Ha
neHHH KHuoka (BIITITHK) u yin. 33, a1. 1, T. 2 u 1. 6 m an. 3 ot Hapenoa Ne 2 na
Komucusra 3a punancos Hagzop (K®H) 3a npocnexTure npu ny0JM4YHO NpeajaraHe u
JAOIyCKaHe 10 ThProBHs HA PeryJHPaH Na3ap Ha HeHHN KHHUKA M 32 Pa3KPUBAaHETO Ha
HH(popManus oT NyOJHMYHHUTE APYKeCTBA H JPYIUTe eMUTEHTH HA LIEHHN KHUKA

IIpe3 2012 r. ,IIspBa muBecTunnonHa Oanka” AJl (IIMb, bankara) mpoabmku
YCHEIHOTO CH pa3BUTHE, YTBBP)KAABAllKM IO KAaTeropMueH HAYMH MACTOTO CH Ha
MHOBAaTHBHA, cTa0MIIHA ¥ KOPEKTHA KPEIUTHA MHCTUTYIUS Ha OAHKOBUS Ta3ap B CTpaHaTa U

Ha bankanure.
OcHoBHU MOMeHTH OT jaeiHoctTa Ha [IUb npe3 2012 r.:

* Ha 14 suyapu 2011 r. I[IUb AJ] ny6nukyBa yBegOMIJIEHHE 32 MPOMSHA B ChCTaBa Ha

VYnpasurennus cbBeT Ha bankara;

» Ha 18 suyapu 2011 r. I[IMb AJl nmyOiukyBa yBeIOMJICHHE OTHOCHO YBEJIMYCHHE HA
aKIMOHepHOTO  y4yactue Ha  IIppBa  wmHBecTummonHa  Oanka AJl B

»3apaBHoocurypurenHa kaca U XEJIT” AJl;

* Ha 31 suyapu 2011r. IIMb AJ] mnpencraBu TpuMmecedeH (PHUHAHCOB OTYET

(HexoHCcoMMIMpaH) 3a AeHocTTa cu kKbM 31.12.2010 r.;

= Ha 7 ¢epyapu 2011 r. [IbpBa naBecTuimonHa 6anka AJ[ o0siBu, ue € mpumoOmIa
100% ot kamurana Ha JIpyXecTBOTO ,bonkan aiinenmen cupBucuc” OO/,
OPEJOCTABSII0  KOHCYATAaHTCKM  YCIYTM 1O  BHeApsBaHe Ha  (UHAHCOBH
nH(pOpMaIMOHHU CcHCTEeMH W pa3paboTka Ha codryep; Ha 14 mapt 2011 r. Ge
nyOJIMKYBaHO M YBEJOMIJIEHHE 3a BIMCBAHETO Ha TOBa MpujoOuBaHe B ThproBckus

PETUcCTBD;

* Ha 18 d¢eBpyapu 2011r. Oe omnoBecTeHa KOHYMHATa Ha MpeacenaTens Ha

Vnpasutenuus cbBeT Ha [IB A/l u u3nbiHUTENEH AUPEKTOP T-H MaTho Martees;

ITUF AJ] — Meoicounen ooknao 3a oetinocmma xom 31 oexemepu 2011 e.



= Ha 01 wmapr 2011r. IIMb AJl mnpeacraBu TpuMmecedeH (PUHAHCOB OTYET

(koHCONMMaMpaH) 3a AeiHocTTa cu 3a KbM 31.12.2010 r.;

= Ha 15 mapr 2011 r. Ge npeacTaBeH HEKOHCOJIUIUPAHUAT OJAUTHUPAH TOJIUIICH OTYET Ha

I1Mb 3a 2011 r.;

= Ha 23 mapr 2011 r. [IspBa uaBecTUIIMOHHA OaHka AJ] myOnmKyBa yBeaoMJIEHHE 3a
€MUTHPAH JIBJTOBO-KANUTAIOB (XUOPHIEH) WHCTPYMEHT (eMHCHs OoOJuraium);
IUTACUpAaHUTE MPH YCIOBUATA HAa YACTHO NpeuiaraHe oOnuranmuu Osixa ¢ obma
HOMUHaJIHA ¥ eMucuonHa croiiHoct 20 000 000 eBpo u npencTaBisBaxa MbPBU TPAHLI
oT obnurammoHHa emucusi ¢ mpensuaeH oobmr pasmep mo 40 000 000 empo, karo
bankara Moxke a M3gaBa clieBalld TPAHIIOBE A0 JOCTUTaHE Ha MAaKCHUMAaJHUS OOI

pasmep B CPOK 10 2 TOJUHU;

* Ha 31 mapt 2011 r. 6e 00s5B€HO CBUKBAaHETO Ha PEJOBHOTO T'OAMIIHO OO0 chOpaHue

Ha aknuoHepute Ha [IppBa nHBecTUIIMOHHA OaHka Al;

* [OAMIIHUAT KOHCONUIUPAH (OAUTHpaH) pUHAHCOB OTYeT Ha [IbpBa MHBECTUIIMOHHA

6anka AJl keM 31 nexemBpu 2010 r. Gemre myonukyBan Ha 08.04.2011 r.;

* Ha I3 anpwi 2011 r. u Ha 15 anpun 2011 r. 6e my6iukyBana nHpopManus BbB Bpb3Ka
c o0OsiBeHHs THpPr 3a mpojgaxbOa Ha obOocobeHa uwact ot KpemukoBmm AJl (B

HECHCTOSITEITHOCT);

* HexkoHconunupanute GUHAHCOBH OT4eTH Ha IIbpBa mHBecTHnMOHHA GaHka AJ] KbM

31 mapt 2011 r. (HeoguTupann) 6sxa nyonaukysanu Ha 02.05.2011 r.;

= Ha 10 mait 2011 r. 6¢ myGIMKyBaHO YBEJOMIICHHE 3a PE3YJITATUTE OT MPOBEICHO Ha
10 maii 2011 r. penoBHO TonumHO 00O chOpanue Ha akimoHepute Ha [IUB AJl, a

IPOTOKOJI OT Hero Oe myOnukyBad Ha 11 maii 2011 r.;

* Ha 11 wmaii 2011 r. Oe nyOnuMKyBaHO yBEJOMJICHHE 3a IPOMSHA B ChCTaBa Ha
VYnpasutenuus cbBeT Ha [IMb A/l, kaTo yBenoMIieHHE 32 BOUCBAHETO B THProBCKUs

pPEerucThp Ha Ta3u nMpomsiHa Oe myoaukyBano Ha 9 rouu 2011 r.;

» KoHnconmuaupanure ¢uHaHcoBu oTyeTd Ha [IbpBa mHBecTunmonHa 6anka AJl xpm 31

mapt 2011 r. (Heogutupann) 6sixa nmyonukyBanu Ha 19.05.2011 r.;

= Ha 25.05.2011 r. 6e myO6nuKyBaHO YBEIOMJICHHE 3a TIOBUIIIaBaHE HA TIEPCIICKTUBATA B

petitunra Ha [TUB AJl ot arennmst Fitch Ratings;

ITUF AJ] — Meoicounen ooknao 3a oetinocmma xom 31 oexemepu 2011 e.



= Ha 02.06.2011r. 6e myOnmKyBaHO YBEJOMIICHHE 3a TMpeoOpasyBaHe Ha boskan
¢aiinelimbn cepBucuc EOOJI, apmepHoTo apyxectBo Ha [IbpBa WHBECTHIIMOHHA

Oanka AJ;

= Ha 03.06.2011 r. 6e nmybnaukyBaHo yBegomieHue 3a mposeneHo Ha 02.06.2011r.
[TspBo OOMIO cCHOpaHUE HA OONMUTAIMOHEPUTE OT ITBPBU TPAHII OT EMHCHS OOJTUTAITUN

Ha ,,IIspBa naBecTunmonna 6anka” A/l ¢ ISIN kox va emucusita BG2100008114;

= Ha 01.08.2011 r. Gsixa myOJMKyBaHM WM HEKOHCOJIMIUPAHUTE, M KOHCOIUIUPAHHUTE
HeoauTHpaHu (puHaHCOBH OoTueTH Ha [IbpBa mHBecTuimonHa Oanka A/l kpM 30 roHH
2011 r. Ogutupanute HeKOoHconuaupanu (uHaHcoBu oTdyetn KbM 30 tonu 2011 T.
O0sixa myOonukyBanu Ha 02.08.2011r., a omuTHpaHUTE KOHCOIMAMPAHU (PUHAHCOBH

oryetu Ha [IbpBa uHBecTumonHa 6anka A/l kpM cpmara gara — Ha 03.08.2011 r.;

* Ha 15.09.2011 r. 6e myObnuKyBaHO YBEIOMJIEHHE 3a MOTBBpPJCHM OT areHuus Fitch

Ratings peiituaru Ha [IspBa nHBecTHITMOHHA Oanka A/l;

= Ha 17.09.2011 r. 6e nmyOJMKyBaHO yBEAOMJICHHE 3a CBHKBAHE Ha W3BBHPEIHO OOIIO

cbOpanue Ha akuuoHepure Ha IIbpBa MHBecTMIMOHHA OaHka AJ] Ha 24 OKTOMBpH

2011 r.;

» Ha 24 oxromBpu 201lr. 6¢ myONMKYyBaHO YBEIOMJICHHE 3a pE3yJATaTUTE OT
MIPOBE/ICHO Ha Ta3M JaTa U3BBHPEAHO 001110 chOpanue Ha akimoHepurte Ha [IMb AJl, a

IPOTOKOJI OT Hero Oe myOnukyBaH Ha 28 okromBpu 2011 r.;

* HexkoHconunupanute GUHAHCOBH OT4eTH Ha IIbpBa mHBecTHnMOHHA OaHka AJ] KbM
30 cenremBpu 2011r. (HeomuTupanu) Osixa myonukyBanu Ha 31.10.2011r., a
KOHCOJIMJUpaHUTe (UHAHCOBM OT4YeTH Ha baHkara KkbM cbljata Jara — Ha

30.11.2011 r;

* Ha 02 nekemBpu 2011 r. 6e myOnuKyBaHO yBeIOMJICHHE 32 U300p Ha M3MBIHUTEIHU
nupektopu Ha IIppBa mHBecTHIMOHHa Oanka AJl, a Ha 21 pexemBpm 2011 r. —

yYBEIOMJICHHE 3a IPOMSIHA B TOBA PEIICHHUE;

* Ha 09 nexemBpu 2011 r. 6e myOnuMKyBaHO yBeIOMIIEHHE 3a BNUCAHH B THProBCKHUs
peructwsp npomenu B Ycrapa Ha [IspBa uaBecTuImonna 6anka AJl, a na 30 nekemBpu
2011 r. — 3a BnucBaHe B THProBCKHs perucTbp Ha m3OpaHu Ha 2 aexemBpu 2011 T.

W3IBJIHATEITHU AUpeKTopyu Ha [IbpBa mHBecTUIIMOHHA OaHKa AJl;

ITUF AJ] — Meoicounen ooknao 3a oetinocmma xom 31 oexemepu 2011 e.



* VBemomieHHE 3a MocTaBsHe oT cTpaHa Ha Fitch Ratings Ha mbarocpouHust peTHHT
(Long-term Issuer Default Rating, IDR), pefitunra 3a moakpena (Support Rating) u
Support Rating Floor Ha ITppBa nHBecTUIIMOHHA OaHKa O] HAOIIOICHUE C HETaTHBHA

nepcnektuBa (Rating Watch Negative, RWN) Ge my6nukyBano na 22.12.2011 r.
Ilpezneo na oetinocmma na IITUB kom 31 dexemepu 2011 e.na HekoHCOIUOUPAHA OCHOBA

o Jlannu 3a akmusume kvm 31 oexemepu 2011 2.
banancoBoro umcno nHa banmkara kem 31.12.2011r. mapactBa ¢ 1,158 muH. nB.
cupsmo 31.12.2010r. u moctura 6,102 muH. 7B. YBEenIWueHHWETO HA AaKTHUBUTE €
pe3ynTaT TIaBHO OT PhCTa HA MPUBIICYCHUTE CPECTBA OT APYTH KIUEHTH 32 IEpHoaa
— 1,082 muH. 11B.
B ycinoBus Ha Bce mo-cuiHa KOHKypeHUuss W mnaszapHusatr nsan Ha [IMB ocrasa

CTa6I/IJ'IeH, KaToO T4 3alla3dBa CBOsJTa KOHKYPCHTHA I1a3apHa MMO3uIK.

o  Kpeoumen nopmagetin
banancoBara cToifHOCT Ha KpeauTHHs nopTdeiin Ha [IbpBa MHBECTUIIMOHHA OaHKa
kbM 31.12.2011r. mapactBa cbc 752 muH. B. crpsimo 31.12.2010r. m nmocrura

4,127 MutH. JIB.

o Jlannu 3a neyanbama kvm 31.12.2011 2. na nexoncoruoupana ocrosa
Hernara mneuvamba ©Ha banmkara 3a 2011r. goctura 36,503 xuia. 1B., KOETO
MpeJcTaBisBa yBenudeHue ot 5,665 xwi. nB. (18.37%) cnpsiMo npeaxoaHara roguHa.
YBenuueHneTo Ha mevandara 3a roJlMHaTa ce IbJDKM OCHOBHO HA YBEIHUYEHHETO Ha

HETHHUS JOXOJ OT TaKCU U KOMHUCHUOHU ¢ 16,422 XuII. IB. U HA HETHUSA JINXBEH JIOXOJ C

22,678 xui1. nB.

e Kanumanosu pecypcu
KoedurmmentsT Ha kanutanoBa agekBaTHocT Ha [IUB AJl xbm 31 nekemspu 2011 T.
noctura 12.32 %. Ilpu m3uucnsBane Ha KanutamoBata ajgekBatHocT [IMB mpunara
HOBOTO cropasymenue 3a kamurtana (basen II), Taka kakro € BB3NPHUETO B

eBporneiickure nupektuBu U Hapen6a Ne 8 na BHb.

o Jluxeuonocm
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Koedurmmentst Ha mukBuaHoct Ha [IMB AJl, n3uucieH chriacHO M3MCKBAHUATA HA
Hapen6a 11 ma BHbB, xpm 31 nexemBpum 2011 r.moctura 27.20 %, moxasBaiiku

crabmiHa JJUKBUJHA ITO3UITHA.

e  Ob6wo 162 kronose u ogpucu 6 cmpanama
Kem 31 nexemBpu 2011 1. oOmusatr Opoit Ha kioHOBeTe W oducute Ha [IbpBa
nHBecTuIMoHHa O0anka AJl B bwearapus e 162. B chOoTBETCTBHE ¢ MOJIMTHKATA CH 3a
ONTUMH3UpaHe Ha e(heKTUBHOCTTA Ha KiIoHOBaTa Mpexa npe3 2011 r. bankara otkpu
enuH HOB oduc — B [lapk MOJI B rp. Crapa 3aropa u 3akpu oduca cu B CpaeOHaTa

nanara B rp. bimaroesrpa.

ITHUE AJ] — Meacounen ooknao 3a detinocmma kvm 31 dexemepu 2011 2.



Ilpunoscenue 1

HHOOPMALIUA KBM 31 oexemepu 2011 .
1o 4. 33, A1. 1, T. 6
OT HAPE/[bA No2
3a npocnekmume npu nyOIUYHO npediazane u 0ONycKaHe 00 MbpP2oGUsl HA PeyIupan nasap
HA YeHHU KHUMICA U 3a PA3KPUBAHEMO HA UHopMayus om nyonuyHume Opyicecmed u
opyaume eMumeHmu Ha YeHHU KHUNCA

a) nHdopmanus 3a IPOMEHUTE B CUETOBOHATA MOJUTHUKA MPE3 OTUETHUS IEPUO, IPUUNHUTE
3a TSAXHOTO M3BBPIIBAHE M MO KaKbB HAYMH C€ OTpa3siBaT Ha (PUHAHCOBUS pe3yaTaT H
coOCTBEHUS KaluTal Ha EMUTEHTa

Hama nacmvnunu cobumus.

0) nHdopmanus 3a HaCTHIIUIN IPOMEHN B MKOHOMHUYECKATa Ipyla Ha eMUTEHTa, akO y4acTBa
B TaKaBa Ipyra:

Bowc. 6yxesa ,,8” no-oony.

B) MH(poOpMaIMs 3a pe3yaTaTuTe OT OPraHU3aLMOHHU IPOMEHU B PAMKUTE HAa €MHUTEHTA,
KaTo mpeoOpa3zyBaHe, mpoaax0a Ha ApyXKecTBa OT MKOHOMHYECKATa Tpyla, anopTHU
BHOCKH OT JPYKECTBOTO, IaBaHE IIOJ HA€M Ha MMYIIECTBO, IBJITOCPOYHU HMHBECTHLUHU,
[IPEYCTaHOBABAHE Ha JICUHOCT:

Ilpez sanyapu 2011 2. , Ilvpea unsecmuyuonna 6amka” AJ]l npudobu 100 000 6pos
O0OUKHOBEHU NOUMEHHU aKyuu ¢ Nnpaeo Ha 21ac, ¢ HOMUHAIHA cmouHocm om 1 1es, ecsaka
(6pemennu yoocmosepenus, 3amecmeawju akyuu), npeocmaesiasawu 2% om Kanumana Ha
»3HAPABHOOCHUI'YPUTEJIHA KACA ®U XEJIT” AJl. Bcneocmsue na npudobusarnemo
., [Tvpsa uneecmuyuonna 6anka” AJl npumedxcasa 2 955 000 6pos obuxkHoeHU noumenHU
aKyuu ¢ npaso Ha 21ac, ¢ HOMUHAaIHa cmovunocm om 1 nes eécaxa, npeocmasnsasawu 59,1%
Om Kanumana Ha 30pasHo0CUSyPUMETHOMO OPYHCECBO.

Ilpez ¢hespyapu 2011 2. | Ilvpsa unsecmuyuonna 6auxa” A/l npuoobu 100 6pos
opyacecmeenu osna, npeocmasnsasawu 100% om xanumana na opyscecmeomo ,, bonkan
Gatinenwvn cvpsucuc” OO/, koemo npedocmass KOHCYIMAHMCKU YCAyeU No 6HeOpsi8aHe
Ha ¢uHancosu uHGopmayuoHHu cucmemu u papabomka Ha cogpmyep. /pyscecmeomo e
npeobpazyearno om OO ¢ EOO/H. Ha 27.09.2011 2 .xanumanvm Ha Opylcecmeomo e
yeeauuern om 5000 (nem xunsou) nesa na 50 000 (nemoecem xunsiou) neaa.

I) CTAHOBHIIE Ha YINPaBUTEIHHUS OpraH OTHOCHO BB3MOKHOCTHTE 3a peaju3alus Ha
nyOJIMKYBaHH MPOTHO3M 32 PE3YyJITaTUTE OT TEKylaTa (PMHAHCOBA TOJIMHA, KAaTO C€ OTYUTAT
pe3ynraTtuTe OT TEKYHUIOTO TpUMeceuue, KakTo U HuHpopMamus 3a QakTopute U
00CTOSTENICTBATA, KOUTO III€ TOBJIHSAT HA MMOCTUTAHETO HAa MPOTHO3HHUTE PEe3yJTaTH Haii-
MAaJIKO 32 CJIEABAIIOTO TPUMECEUHE:

He ca nyonuxysanu npoenosu 3a pesynmamume 3a 2011 coouna.
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1) JaHHU 3a JUIaTa, MPUTEKaBaIIM MPSKO U HEMPSKO Haill-Mallko 5 Ha CTO OT TJIaCOBETE B
0o0110TO cChOpaHUE KbM Kpas Ha ChOTBETHOTO TPUMECEUHE, U POMEHHUTE B MIPUTEKABAHUTE
OT JIMLIATa [JIACOBE 3a MepUoja OT Kpast Ha MPEIXOJHUS TPUMECEUEH MTEPUO;

bpou akyuu % om kanumana

I'-1 llexo Munes 31,830,000 28,94
I'-u UBaiino Mytaduues 31,830,000 28,94
Legnano Enterprise Limited, Kumrsp 8,450,000 7,68
Domenico Ventures Limited, Bpurancku BupmxuHckn ocTpoBr 10 695 000 9,72
Rafaela Consultants Limited, Bpuranckun Bupmxuncku octposu 10 695 000 9,72

e) JaHHHU 3a aKUUTC, NPUTCIKABAHU OT YIPABUTCIIHUTC WU KOHTPOJIHU OpraHu Ha CMHUTCHTA
KbM Kpasi Ha CbOTBETHOTO TPHUMECCUUC, KaAKTO U IMPOMCHHTC, HACTBIIWIMW 3a IEpuoJaa OT
Kpas Ha NpCeAXOAHUA TPUMECCUCH MECPUO] 3a BCAKO JIMIC MTOOTACIHO:

Ynenoee na Ynpasumennus
cveem

Kom 30 cenmemepu 2010 e.

Kwom 31 oexemepu 2011 2.

bpoii akyuu

%

om Kanumaia

%

bpoii akyuu
om Kanumaia

Esrenu Jlykanos 168 739 0,1 Be3 npomsiHa
Mopaan Ckopuen 19 125 0,02 be3 npomsina
Mas I'eopruesa 11 388 0,01 Be3 npomsiHa
Mas Oiidaom 2350 0,00 be3 npomsina
Bacun Xpucros 21 676 0,02 Be3 npomsiHa

Jumutsp Kocros

0

be3 npomsina

CaerocnaB MoJIOBaHCKH

0

Be3 npomsiHa

CranucinaB BoxkoB

0

bes mpomsina

Kovm 30 cenmemepu 2011 2. Kovm 31 oexemepu 2011 2.
Ynenose na Haoszopnus cveem % om %
bpoii akyuu ? bpoii akyuu
Kanumana om Kanumana
I'eopru Mytaduuen 9 454 0,01 Be3 mpowmsina
Kanosu Hunos 47 813 0,04 Be3 mpowmsina
Tonop Bperikos 19 422 0,02 Be3 mpowmsina

) wHGOpMAIK 32 BUCSIIM ChACOHU, aIMUHUCTPATUBHU WJIM apOUTPAKHU MPOM3BOJICTBA,
Kacaely 3aIbJDKCHHsI WM B3eMaHUs B pasMmep Haii-manko 10 Ha c¢ro oT coOCTBEHHS
KaluTall Ha €MUTEHTa; aKo o0maTra CTOMHOCT Ha 3aIb/DKCHUSATA WIM B3EMaHHATA Ha
E€MHUTEHTa 110 BCUYKU 00pa3yBaHU MPOU3BOJCTBA HAAXBBPIS 10 HA CTO OT COOCTBEHUS MY
KaIruTall, ce MpeAcTaBs HHPOPMAIUs 3a BCSIKO MTPOM3BOICTBO MOOT/ICITHO:

Hama nacmvnunu cobumus.

3) uHMOpMAaIKs 32 OTIHYCHATUTE OT €MHTEHTa WJIM OT HEroBO ABILICPHO JPYKECTBO 3aEMH,
NPEJOCTaBsIHE HA TapaHUUM WM [MOEMaHe Ha 3aJb/DKEHUS OO0ILO0 KbM €IHO JIHMIE WIH
HETO0BO JBLIEPHO JPYKECTBO, B TOBA YUCIIO M HA CBBP3AaHHU JIMIIA C IIOCOYBAHE HA XapakTepa
Ha B3aUMOOTHOILEHHUATA MEX/ly EMUTEHTA U JIMLIETO, pa3Mepa Ha HeU3IUIaTeHaTa IJIaBHUIIA,
JMXBEH IPOLEHT, KpaeH CPOK Ha IOracsiBaHe, pa3Mep Ha MOETO 3aJbJKEHUE, YCIOBUSA U
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CpOK:

ITvpea uneecmuyuonna 6amka AJ] e nybauuno Opyscecmeo, 4acm Om HUAMO OCHOBHA
OdeliHocm e npedoCMABsIHemo HA Kpeoumu uiu opyeo uHawcupane. B moszu cmucva 3a
nepuoda 0o 31 dexemspu 2011 2. He ca Hacmvnuau cvOUMUS U3BbH 0OUYAUIHAMA OeliHOCT
Ha baukama.

ITHUB AJ] — Meoicounen doknao 3a deiinocmma kvm 31 dexemepu 2011 e.



Ilpunoscenue 2

HHDOPMAITHA K'BM 31 0exemepu 2011 2.
110 4J11. 33, AJL. 3
OT HAPEJ[bA No2
3a npocnexkmume npu nyoRuYHO npeoiaeane u 00NycKane 00 Mup2o6Us HA Pe2YIupar nasap
HA YeHHU KHUJICA U 3a PASKPUBAHEMO HA UHMOPMAYUs om nyOiuyHume Opyucecmed u
opyaume eMumeHmuy Ha YeuHu KHUICd

1. Coerxu medicOy cebpsanu nuya, CKUIOYeHU Npe3 OMHemHUs nepuod Ha MeKywamd
(unancosa 200una, KOUMO ca NOBIUANU CHUJECIBENO HA (DUHAHCOBOMO CbCMOSHUC UNU
pesyimamume 0m OeUHOCMmMA Ha OPYAHCeCMEONO 8 MO3U NEPUOO:

[IvpBa maBecTHIMONHA Oanka AJ] CKIIIOYBA CIIEIKH ChC CBBP3aHH JIMIA B [Ipolieca Ha CBOATA
obuuaifHa GaHKOBa JICHHOCT TPU YCJIOBHUS, KOUTO OMXa OUIH oOMuUaiinu MpU CKJIIOYBAHE Ha
CHEJIKH C HECBbp3aHW JIMNA. Te3u CHENKM He BIMAAT BBPXY (PMHAHCOBOTO CHCTOSHHE H

pesynrature ot aeiinocrra Ha IIppBa nHBecTHIMOHHA Oanka AJl.

2. Ilpomenu 6 ckuiouenume cOeNKU CbC COLP3AHU NUYA, ONOGECTNEHU 6 2OOUUHUSL OMYen,
KOUMO UMAm CbujeCmeeno 6b30etcmeue 6bpxy PUHAHCOB0MO CoCMOSHUE UL Pe3VIMAMUme
om OeuHocmma Ha OpyJcecmeomo npe3 CbOMEeMHUs OMUYemen nepuod Hd mexywama
Qunarcosa 2oouna.

Kem 31.12.2011 1. B cknoYeHHTEe CHETKH CHC CBBP3aHM JIMIA He Ca HACTBIMIHM IIPOMEHH,
KOMTO MMaT CBUICCTBCHO BB3IEHCTBHE BBHPXY (DHHAHCOBOTO CHCTOSHHE W PE3YJITATUTE OT

Jeinoctra Ha [IppBa nHBecTUIMOHHA Oanka AJl.
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Jlumutsp KocTos ’» 3 Bgc’fﬂh XpHUcToB
M3neaHuTeNeH THPEKTOp : MsnbiauUTENICH TUPEKTOD
Ipencenaren na YC Ynen na VC

ITUE AJ] — Mexcounen doknad 3a oeunocmma kvm 31 oexemepu 2011 2.



HacTosmusar JOKyMEHT € M3rOTBEH B CHOTBETCTBHE C M3MCKBaHUATAa Ha wi. 33, ai. 4 ot Hapenba Ne 2 Ha
Komucwusita 3a ()MHAHCOB HAA30p 3a MPOCIEKTHTE MPH MyOJIMYHO MpPEAJaraHe W JOIMyCKaHe O ThProBUs HA
peryiupaH mnasap Ha LEHHH KHIXKA U 32 Pa3KpUBaHETO Ha WH(opMaius OT myOIIMYHITE IPYKECTBA U JPYTUTE
EMUTEHTH Ha IIEHHU KHIKA, BBB (hOopMa U ChIbpkaHue chritacHo [Ipunoxenue Ne 9 kpMm wit. 28, an. 2 ot Hesl.

10.

11.

12.

HNudopmanusi OTHOCHO 00CTOSITEJICTBA,
HacTbmuiau 10 30 centremBpu 2011 r.,
KOWTO OWXa MOTJIM [1a OKAKAT BJINSTHHE BHPXY I[€eHATA HA IIeHHUTe KHIKa Ha [InpBa
WHBECTHIIMOHHA 0aHka AJ[

VYBenomIleHHEe OTHOCHO NPOMsIHA B ChCTaBa Ha YTPaBUTEIHHS ChBET Ha [IbpBa WHBECTUIIMOHHA
6anka AJ] — KOH Bx. Ne 10-05-807/12.01.2011 r.;

YBeZOMIICHHE OTHOCHO yBEJIMYCHUE HA aKIIMOHEPHOTO ydacTHe Ha IIbpBa HHBECTHIMOHHA GaHKa
AJl B ,,3npasroocurypurenna kaca ®U XEJIT” AJl — KOH Bx. Ne 10-05-1198/18.01.2011 r.;

TpumecedueH HEKOHCONMHAUpPaH (UHAHCOB OT4eT (HEOAWTHpaH) 3a JAelHocTTra Ha [IBpBa
naBecTuiMonHa Oanka AJ[ keM 31.12.2010r. — K®H Bx. Ne 10-05-2626/31.01.2011r., ¢
KOPEKITHs B TeKeTa Ha Mexkauauaus gokman — KOH Bx. Ne 10-05-2971/04.02.2011 r.;

YBenomiieHue OTHOCHO puaoOuBaHe oT cTpaHa Ha [IppBa maBecTHIOHHA 6anka AJ] Ha 100% ot
KamuTana Ha ,,bonkan ¢aiinenmsa cepeucuc” OO0/ — KOH Bx. Ne 10-05-3096/07.02.2011 r.;

VBenomnenue mo wi. 28, an. 2 or Hapenb6a Ne 2 ma K®H 3a npocnekrure mpu myOoaundHO
npejjiarane Ha IEHHH KHM)Ka M 332 Pa3KpUBAaHETO HA MH(GOpPMALMs OT MyOJMYHHUTE IpYy>KECTBa U
JAPYTUTEC EMUTCHTU HAa LHEHHH KHHXKA 3a CMBPTTa Ha ONPEACCAATC/Is Ha praBI/lTeHHHﬂ CBbBCT Ha
IIHUB AJ] r-u MaTtso Marees — KOH Bx. Ne 10-05-4048/21.02.2011 r.;

TpumeceueH KoHconuaupan (UHAHCOB OTYeT (HEOMUTHpaAH) 3a JeiiHocTTa Ha [IbpBa
naBectuimonna 6anka AJ] keM 31.12.2010 r. — KOH Bx. Ne 10-05-4807/01.03.2011 r.;

VYBenomieHue 3a BnucBaHe B TBHProBckUs PerncTbp Ha IpHIOOMBaHETO OT crpaHa Ha IIbpBa
nHBecTHIMOHHA Oanka AJl Ha 100% ot kamurana Ha ,,bonkan Qaitnenmsn cepBucuc” OO/ —
K®H Bx. Ne 10-05-5495/14.03.2011 r.;

Topuinen ortuer Ha [IbpBa uuBecTuimonHa 6anka AJ] 3a 2010 r. (HEeKOHCONMUAMPAH, OJIUTHPAH) —
K®H Bx. Ne 10-05-5643/15.03.2011 r.;

YBenomiieHHE 3a YacTHO Iutacupane Ha emwucus obonwraimu Ha [IUB AJl — KOH Bx. Ne 10-05-
6265/23.03.2011 r. m Ne 10-05-6380/24.03.2011 r.;

VBeqoMmiieHre 3a CBUKBaHE Ha PEJIOBHO TOAMIINHO OOIIO ChOpaHWe Ha akiMoHepuTe HA [IbpBa
unBectuironna 6anka AJl — KOH Bx. Ne 10-05-7150/31.03.2011 r.;

Tlopuiien koHconunupan (omutupan) puHaHcoB oTueT Ha [IbpBa MHBecTUIMOHHA OaHka A/l KbM
31 nexemBpu 2010 r. — KOH Bx. Ne 10-05-8065/08.04.2011 r.;

Wudopmanus BB Bpb3Ka ¢ 00sBEHHUS THPT 3a Mpojaxkda Ha o6ocoberna gact ot Kpemukosim A/l
(8 HecherosTenHoct) — K@H Bx. Ne 10-05-8401/13.04.2011 r.;



13.

14.

15.

16.

17.

18.

19.

20.

21.

22.

23.

24.

25.

26.

217.

28.

29.

Odunmanuo cranosuiie Ha [11B BBB Bpb3Ka ¢ KpEeIUTHPAHETO HA TOKYNKaTa Ha 000cOOeHa 4acT
Ha ,,Kpemukosiu” AJl (B necbcTostennoct) — KOH Bx. Ne 10-05-8576/15.04.2011 r.;

Hexonconuaupanu ¢punancosu otyety Ha [IppBa nHBecTHIONHA Oanka AJ] kbM 31 mapt 2011 1.
(neomurupann) — KOH Bx. Ne 10-05-10187/02.05.2011 r.;

VYBenomiieHHe 3a pesyaraTure OT mpoBeneHo Ha 10 wmait 2011 r. penoBHO ToAWIIHO 00O
chOpanue Ha akuuponepure Ha I[IUB AJT — KOH Bx. Ne 10-05-10715/10.05.2011 r.;

IIpotokon ot mpoBeaeHoro Ha 10 maii 2011 r. pemoBHO TOAWIIHO OO0 ChHOpaHWe Ha
akiuonepute Ha [TUB AJT — KOH Bx. Ne 10-05-10873/11.05.2011 r.;

YBenomiieHHe 3a IPOMsIHA B ChCTaBa Ha YmpaButenuus cber Ha [T A/l — KOH Bx. Ne 10-05-
10884/11.05.2011 r.;

Koncomumupann ¢puHancoBu otdetn Ha [IbpBa mHBecTHIMOHHA Oanka AJl xbMm 31 mapt 2011 .
(neomurupann) — KOH Bx. Ne 10-05-11608/19.05.2011 r.;

VBegoMiIeHHE 3a MOBHIIABaHEe Ha mepcrektuBata B peiitunra Ha [IUB AJl ot arenums Fitch
Ratings — KOH Bx. Ne 10-05-11933/25.05.2011 r.;

VBenomiienne 3a mnpeoOpasyBane Ha bonkan Qainedmben cbpBucuc EOOJl, npuiepHOTO
apyxectBo Ha IIeppBa wmHBecTmimonHa Oanka AJl - K®H Bx. Ne10-05-10-05-
12886/02.06.2011 r.;

YBenomnenue 3a nposeaeno Ha 02.06.2011 r. ITepBo O6moO chOpaHue Ha OOIUTAIMOHEPUTE OT
BPBU TPAHII OT eMHUcHs oOiuramuu Ha ,IIspBa mHBecTHHHOHHA Oanka” AJl ¢ ISIN kom Ha
emucusita BG2100008114 — K®H Bx. Ne 10-05-12996/03.06.2011 r.;

YBenomieHne 3a BIUCBaHE B THProBCKHS PErMCTHD Ha MPOMsIHA B ChCTaBa Ha YIIPaBUTCIHHS
coBer Ha [TUB AJ] — KOH Bx. Ne 10-05-13430/09.06.2011 r.;

HexoHnconunupanu ¢puHancoBu otuetr Ha [IbpBa nHBectnionHa 6anka AJl kem 30 ronum 2011 1.
(meomutupann) — KOH Bx. Ne 10-05-18172/01.08.2011 r.;

Konconunupanu ¢unancoBu oryetd Ha IIppBa muBecTHnmoHHa O6anka AJl xeM 30 ronn 2011 1.
(neomutupann) — KOH Bx. Ne 10-05-18201/01.08.2011 r.;

HexoHconunupanu ¢punancosu otuetr Ha [IbpBa nHBecTuonna 6anka AJl kem 30 ronum 2011 1.
— onutupanu — KOH Bx. Ne 10-05-18321/02.08.2011 r.;

Koncomumupanu ¢uHancoBu otdetr Ha [IppBa naBecTHonHa 6anka AJl kpM 30 tonm 2011 1. —
omurupany — KOH Bx. Ne 10-05-18372/03.08.2011 r.;

VYBemomiieHue 3a MOTBBpAeHU OT areHius Fitch Ratings peittmarun Ha IIbpBa MHBECTHIIMOHHA
6anka AJl — KOH Bx. Ne 10-05-21406/15.09.2011 r.;

YBemomiieHHe 3a CBUKBaHE Ha M3BBHPEAHO 00110 chOpanue Ha akiuonepute Ha [IMb AJl — KOH
BXx. Ne 10-05-21611/17.09.2011 r.;

YBenoMiieHHE 3a pe3yJTaTHTE OT MPOBEICHO M3BBHPEIHO OOIIO ChOpaHWe Ha aKIMOHEpUTE Ha
[TUB A/l — KOH Bx. Ne 10-05-24082/24.10.2011 r.;
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W3ITbJIHUTEJIEH IUPEKTOP:

IIpotokon ot mnposeaeHoto Ha 24 oxrtomBpu 2011r. u3BbHpenHo ofmo cwvOpaHue Ha
axumonepure Ha [IUB AJ1 — KOH Bx. Ne 10-05-24679/28.10.2011 r.;

Hekonconunupanu ¢puHancoBU oTdeTH Ha [IbpBa MHBecTHIMOHHA Ganka AJl kbM 30 cenTeMBpH
2011 r. (neonutupanu) — KO@H Bx. Ne 10-05-24945/31.10.2011 r.;

Konconuaupanu ¢uHarcoBu otuetd Ha [Ibpsa mHBecTHIMOHHA OaHka AJl xbm 30 cenremBpu
2011 r. (neopurupanun) — KOH Bx. Ne 10-05-27334/30.11.2011 r.;

VBenomiieHue 3a M360p Ha M3MBIHHTETHH AupekTopu Ha [IbpBa mHBecTHLHOHHA Ganka AJ] —
K®H Bx. Ne 10-05-27539/02.12.2011 r.;

VBegomienue 3a BnucaHud B ThproBcKusi perucTbp NMpoMeHn B YcraBa Ha [IbpBa HHBECTHLIMOHHA
Ganka Al — KOH Bx. Ne 10-05-28055/09.12.2011 r.;

VBenomnenue 3a mpomsHa B pelieHue oT 2 aekemBpu 2011 r. 3a u3bop Ha M3MBIHUTETHH
aupektopu Ha [Tepea unBectuiMonHa Oanka AJl — KOH Bx. Ne 10-05-28898/21.12.2011 r.;

VBenoMiieHHe 3a rocraBsiHe oT crTpaHa Ha Fitch Ratings wa mbarocpounus peiitnar (Long-term
Issuer Default Rating, IDR), pefitunra 3a noaxpena (Support Rating) u Support Rating Floor Ha
ITepea WHBecTHHMOHHA OaHka moJ HaOJyrogeHMe ¢ HeratuBHa mepcriektuBa (Rating Watch
Negative, RWN) — KOH Bx. Ne 10-05-28989/22.12.2011 r.;

VBenoMaeHne 3a BIUCBaHe B THPrOBCKUS PETHCThP Ha M3ITBIHUTENIHU TUPEKTOpH Ha [IbpBa
unBectuMonHa 6anka AJl — KO®H Bx. Ne 10-05-29447/30.12.2011 r.
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JTEKJAPAIIAS

1o wi. 1000, an. 4, T. 3 or 3akoHa 3a ny0JIHYHOTO npeaIarade na nennu kumka (3IIMIK) n wr.
33, an. 1, 1. 3 or Hapenda Ne 2 na K®H 3a npocnexkrurte npu myoJIMaHO npeiarane u
AONyCKaHe 10 ThProBHA Ha peryJiMpaH na3ap Ha HeHHH KHHJKA H 32 Pa3KPUBAHETO HA

uHGopManusa OT NYOJHUYHHTE APYKecTBA H APYTrHTEe EMHUTEHTH HA UEHHH KHHKA

Honynoanucanute, [umurep KocrtoB KocToB, u3mbiHUTENeH OUpeKTOp W Npeiacenaren] Ha
Vnpasurennus cbBeT Ha [IbpBa wmnBecTMumonna Oanka AJl, u Bacwn Xpucror Xpucros,
W3IBJIHUTEIEH TUPEKTOP W WieH Ha YIpPaBUTENHHUA cbBeT Ha [IbpBa wnHBecTMuMoHHA Oanka AJ,
YIOCTOBEpsBaMe, Y€ JOKOJIKOTO HH € U3BECTHO:

= KOMIUIEKTBT (PMHAHCOBM OTHETH (HEKOHcONWAWpaHu) Ha [IbpBa MHBecTHLMOHHA GaHka AJ]
kbM 31 pexkempu 2011 rT., cbCTaBeHM CBITIACHO MNPHUIOKUMHUTE CYETOBOJHM CTAaHAAPTH,
OTpa3sBaT BAPHO W YE€CTHO HH(POPMALIMATA 32 aKTUBUTE W MTACHBUTE, (PMHAHCOBOTO CHCTOSHHE
v nevasibaTa Ha [1bpBa uHBecTHLIMOHHA Oanka AJl.

= MEXIMHHUAT JOKIaj 3a AedHocTTa Ha ITnpea uneectuiuonHa Ganka AJ] kM 31 nekemBpu
2011 r. cbabpixa qocToBepeH nperien Ha uHpopMausaTa o wi. 1000, an. 4, 1. 2 or 3akoHa 3a
nyOJUYHOTO TIpe/yiaraHe Ha [IeHHH KHUKA.

R

| ,/
Jumutsp Kocton , ' Bacusi Xpucros
HanbiHuTenen nupexTop ' Wsnbaaurenen nupexrop
IIpencenaren na YC Unen na YC

30 stHyapu 2012 r.
rp. Codus
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