MEKIMHEH JOKJIAJI
3A
JEWUHOCTTA HA ,,lTIbPBA UHBECTULIMOHHA BAHKA” AJl
KBbM 31 MAPT 2008 T.,

HU3roTBeH cbriaacHo 4. 1000, au. 4, T. 2 ot 3akoHa 3a My0IMYHOTO NpeAJIaraHe Ha
neHHd KHmeka (ITIK) v yin. 33, a1. 1, T. 2 u 1. 6 1 as1. 3 ot Hapenoa Ne 2 na KOH 3a
NPOCNEKTHTE NMPH My0JMYHO NMpeAIarane u J0IMyCKaHe 10 ThProBHs Ha peryJiupaH
Na3ap HA HeHHU KHUKA ¥ 32 pa3KpUBaHeTO HAa HH(opManust oT NyO0JIMYHHNTE APYKeCTBa
U IPYrUTe eMHUTEHTH Ha HeHHN KHUKA

[Ipe3 wusmuuanoro mbpBO Tpumeceune Ha 2008 r. ,IIbpBa MHBECTULIMOHHA
6anka” AJl (IIUb, Bankata) nmpoAb/KM YCIEUIHOTO CH pa3BUTUE, CTaOWIM3UpAMKU U

YTBBPKAABAKU MICTOTO cU Ha OaHKOBHUSA naszap B bbearapus u Ha bankanure.
OcHOBHU MOMEHTH OT aeitHocTTa Ha [I1b npe3 nbpBoTO Tprimeceune Ha 2008 r.:

* B navanmoro Ha sHyapu 2008 r. [IspBa uHBecTunnoHHa Oanka AJl moroBopu c
6ankure ABN AMRO u Credit Suisse mporpama 3a eMUTHpaHE Ha CPEIHOCPOUYHH
UHCTPYMEHTH  (BKJIIOUMTEIIHO  €BpOOOIMraMd M  KaluTajdoBU  (XUOPUIHM)
WHCTPYMEHTH), JeHoMuHHpaHu B €Bpo (Euro Medium Term Note Programme) B

pa3zmep 10 500 Munmona eBpo.

* Ot 28 sauyapu 2008 r.IIspBa naBecTuronHa 0anka A/l ce BKIIOYH KaTO MHAWPEKTEH
y4acTHUK KbM EnunHata 30Ha 3a mamanus B eBpo SEPA (Single European Payment

Area) u u3pbpiBa SEPA kpenutHH nmpeBou B 10132 HA CBOUTE KIIMCHTH.

* Ha 30 suyapu 2008 r. IIbpBa mHBecTuioHHa OaHka AJl mpeacTtaBu TpuMecedeH

¢uHAHCOB OTYET (HEKOHCONMIUPAH) 32 JEHHOCTTa CH 32 YETBHPTOTO TPUMECEUHE Ha

2007 r.

» Ha 31 sayapu 2008 1. First Investment Finance B.V., gpmepno apyxectBo na [11b
AJl, nnatu rnmaBHuna 200 MuIMOHA €BpO U JIMXBA 15 MHUIIMOHA €BpO MO MaASKUPAI

ABJITOCPOYUCH OGHHF&L{HOHCH 3acM.



[Ipe3 M. peBpyapu 2008 r. [ITbpBa MHBECTHIIMOHHA OaHKa O€ OTIMYECHA C Harpaja 3a
Halli-nobpo KiMeHTCcko o6cnyxkBaHne Ha Illectoto MexayHapogHO (UHAHCOBO
uznoxenne banku MuBectunum [lapu B [lnoBnuB. Harpanara Ge BpbhueHa 3a IbpBU
BT B HCTOPHSATA Ha M3JIOXKEHHETO, a [IppBa mHBecTHIIMOHHA OaHKa Oe M30paHa OT
MHOTOWICHHO JKypH. YIBIDKEHOTO pabOTHO BpeMe (celeM JHM B CEIMHIIATA),
BUCOKHUAT MNpoQecHoHANU3bM U JIOOE3HOTO OTHoIIeHHWe, ¢ kouto [IvpBa
WHBECTHUIIMOHHA 0aHKa ce OTJIn4yaBa MpH paboTa ¢ KIMEHTH, 0sixa BOJEII MOTHUB 3a

IMMPUCHKAAHC HA HArpaaara.

Ha 15 ¢eBpyapu 2008 r. bankaTa npenctaBu 1mokaHa 3a CBUKBaHE Ha 00O chOpaHue
Ha aKIMOHEpUTEe M MaTepUalId 3a PEJIOBHOTO OOLIO0 ChOpaHHE HA AKIMOHEPUTE Ha

[IvpBa nuBecTuoHHa 6anka A/l;

Ha 29 ¢espyapu 2008 r. IIppBa nuBecTunrionna 6anka AJl mpencraBu TpuMecedeH
¢uHAHCOB OTYET (KOHCONMUAMpPAH) 3a ACHHOCTTa CH 3a YETBHPTOTO TPUMECEUHEe Ha

2007 r.

Ha 7 mapt 2008 r. 6e mpencTaBeH HEKOHCOIWAMPAHUAT TOAWIICH OT4eT Ha IIbpBa
nHBectunonHa 6anka AJl 3a 2007 r., a Ha 13 mapt 2008 r. — KOHCOTUIUPAHHUSIT

roguiieH otueT Ha [IspBa naBecTunonHa 6anka AJl 3a 2007 r.

Ha 31 mapt 2008 r. IIspBa uHBecTuIMOHHA O6aHka A/l mpoBene peaoBHO TOAUIIHO
O6mo crOpanue Ha akumonepure. Ha OOmoro chOpanue Osixa mpueTH AOKIAX Ha
VYnpaButenHus chBeT 3a jAelHocTTa Ha [IppBa MHBecTMiMOHHA OaHka AJl mpes
2007 r., noKJ1aa Ha CHEUUAIU3UPAHOTO OJAUTOPCKO MPEANPUATHE 3a U3BBPIICHUS OJIUT
Ha roaumHus (puHancoB otueT Ha bankara 3a 2007 r., TOAUIIHUAT (PUHAHCOB OTYET
Ha [IppBa nHBecTuimonna 6anka AJl 3a 2007 r. u OTY4ET HA AUPEKTOPA 32 BPB3KH C
uHBectutopute Ha [IppBa mHBecTuimonHa Oanka AJl 3a 2007 r. C MHO3UHCTBO
OO6moTo ceOpaHue pemy Is1aTa HeTHa nevyanOa Ha [IppBa MHBECTHIIMOHHA OaHKa 3a
2007 r., Bp3nu3amia Ha 50,4 MIIH. JIB., 1a C€ KallUTaJu3upa KaTo C€ OTHECE KbM APYTrH
pe3epBu ¢ 0010 MpeaHa3HAYCHHE, C KOETO Ce€ yBEeIWYM KamuTaioBara 6a3a Ha [IbpBa
WHBeCTUIIMOHHA OaHka AJ]. O0moTo chOpanne u30pa 3a CHeIHATU3UPAHO OJUTOPCKO
npeanpusatue 3a 2008 r. KIIMI' bearapus OO/l u ocBoGoaun OT OTTOBOPHOCT
YJICHOBETE HA yMpPaBUTEIHHS U HAA30pHUS ChBET Ha IIbpBa MHBECTHUIIMOHHA OaHKa

A/l 3a neitnoctTa um npe3 2007 r.



Ilpeeneod na oetinocmma na IIUB kom 31 mapm 2008 2.

e Jlannu 3a akmusume xvm 31 mapm 2008 2.
bamancoBoro uucno Ha bankara xpM 31.03.2008T. ¢ 4,070 MiH. NIB. U € CBC
136 maH. 1B. mo-manko cupsimo 31.12.2007 r., KoeTo INpencTaBisiBa U3MEHEHUE OT
3,22 %. Hamanenuero € B pe3yJTaT Ha roracsBaHeTo Ha riaaBHuna 200 MUIIMOHA €BpO
1 nuxBa 15 MUIMoOHa eBpo MO MaeKUpPall AbITOCPOUYECH OOIUTALMOHEH 3a€M.
B ycnoBus Ha Bce Mo-CHJIHA KOHKYPEHIUS Ma3apHUAT 171 Ha [IbpBa MHBECTHIIMOHHA

0aHKa ocTaBa CTaOMJICH, KaToO TS 3alla3Ba CBOSITA KOHKYPEHTHA Ia3apHa MO3ULHSL.

o Kpeoumen nopmebetin u kauecmeo Ha akmusume
KoM 31.03.2008 r. GamaHcoBaTa CTOMHOCT Ha KpeIUTHUS MOpTdein e 2,783 MiH. JB.
cupsimMo 2,768 muH. nB. kbM 31.12.2007 r. HetHOTO HapacTBaHe € B pa3Mep Ha
15 mnH. n1B.
HuBoto Ha mpoBusupane ce 3ama3Ba cupsimo aexkemBpu 2007 r. kaTo pe3yirar OT

pa3yMHOTO yIIpaBJeHHE Ha nopTdeiina u Jo0OpOTO KaueCTBO Ha KPEAUTHUTE.

o Jlannu 3a neyanbama xvm 31 mapm 2008 e.
Hernata newan6a wa bankata 3a mbpBoTO TpuMmeceune Ha 2008 r. moctura
15,070 xun.nB., KOETO IpencTaBiIsiBa HapacTBaHe ¢ 49% cnpsMo ChbIIMS MEPUOJ Ha
MpelXxoHaTa TOAMHA, KaTO PbCTHT CE ABDKM HA YBEIUYEHHUS KPEIUTEH MOPTQEil,

PBCTA HAa HCJIMXBCHUTC JOXOIU U ,Z[O6pOTO KOpIOpAaTUBHO YIIPABJICHUC.

o Jluxguonocm u Qpunancupaue Ha oetHocmma
Bbankara npoabmkaBa a MOIIbpkKa BUCOKA TUKBHIHOCT TI0 OTHOIIIEHUE HA 00eMHTE
Ha I[CleOCTTEl U TEMIIa Ha pa3BI/ITI/I€ " CJIed IIoracsaBaHCTO Ha I[’I)J'IFOCpO‘-IHI/ISI
obnurarmoneH 3aeMm, karo kpbM 31 Mapt 2008 koepuIMEHTHT Ha JIMKBUIHOCT Ha

baukara e vag 23%.

e Kanumanosu pecypcu
Koedunmentsr Ha kamuranoBa anexkBatHoct Ha [IMB AJ] xem 31 mapt 2008 T.
noctura 13,42 % B pe3yiTaT Ha KanuTaJIW3UpaHE Ha ToauiIHaTa rmedanoa 3a 2007 T.
Ot 1 snyapu 2007 r. npu u3uucisBaHe Ha KanuTaigoBara aaekBaTHOcT [IMb npunara
HOBOTO crmopasyMenue 3a kamutana (baszen II), Taka KakTo € BB3NPHUETO B

eBporeiickure qupexktuBr U Hapen6a Ne8 na BHB.



o  Obwo 129 knonose u ogpucu 6 cmparnama u yysHCcouHa.
Kem 31 wmapr 2008 r. oOmusaT Opoit Ha KioHoBeTe W oducure Ha [IbpBa
WHBeCTHIIMOHHA O0aHka A/l B bearapus u B uyx6una nocturaa 129. Otkputu 0s1xa 5
HoBu o¢uca B Codus u oducu B rpanoBere boresrpan, Pasznor, bancko u Crapa

3aropa.

OcHOBHUTE NpeAU3BUKATENICTBA, Mpea Kouto bankara me ce m3npaBu mpe3 2008
roAvHa, KAaKTO M JOcera, ca CBBbpP3aHM C ydyacTHEe B IIpolleca Ha IPEBPBIIAHETO Ha
Obarapckus (UHAHCOB Ma3ap B YaCT OT €IUHHMS €BPOINEHCKH Ma3zap Ha (PMHAHCOBH YCIYTH;
3arma3BaHe Ha Ta3apHUs U1 B YCIOBHATA Ha 3aciiieHa KOHKYPEHIHWS; TpeajaraHe Ha
YCIIOBUSL M YCIyTH, aJeKBaTHH Ha BCE MO-TOJSIMOTO ThPCEHE Ha (PUHAHCOBU YCIIYTH TIPH
CTPHKTHO CIa3BaHE Ha HOPMAaTHBHUTE W3UCKBAaHWS; 3alla3BaHe Ha BHCOKOTO HHBO Ha
Ka4ecTBOTO Ha OOCTyXBaHE; y4yacTHE B YCBOSBAHETO Ha cpeicTBaTa OT (OHIOBETE Ha

EBporneiickust cbio3.

PBKOBOICTBOTO Ha H’LpBa HMHBCCTUIIMOHHA OaHKa € YBEPCHO, 4YC bankara pas3noJjara ¢

HEoOXoMuMUs (PMHAHCOB M YOBEIIKU PECYpC, 3a Ja OTKIIMKHE Ha TE3H MPEIN3BUKATEIICTBA.



Ilpunosicenue 1

HHOOPMALUA KbM 31.03.2008 I.
ol 33, A1 1, T. 6
OT HAPE/IBA No2
3a npocnexmume npu nNYOAUUHO npednazane u 0ONycKane 00 MvbposUs HA Pe2yIupan na3ap Ha YeHHu
KHUICA U 30 PASKPUBAHEMO HA UHpopMayus om nyoauunume opysxcecmea u opyaume eMumeHmu Ha
YeHHU KHUdCA

a) I/IH(I)OpMaLII/IH 3a INPOMCHHUTC B CUCTOBOJHATA MOJUTHKA NPE3 OTUYCTHUSA NECPpUOA, NPUUYUHUTC 3a
TAXHOTO H3BBPIIBAHC W IO KAaKbB HAYHWH CC€ OTpa3dBaAT Ha (I)I/IHaHCOBI/Iﬂ pe3yarar u cOOCTBEHHUS
KarnuTaJl Ha CMUTCHTA

Hama nacmvnunu cobumus.

6) uHopMaIys 3a HACTHIIUIIM IPOMEHH B MKOHOMHYECKaTa rpyra Ha eMUTEeHTa, aKO yJacTBa B TaKaBa
rpymna:

Hsma nacmvnunu cobumus.

B) MH(OpMaNMi 3a PE3YyJITATUTE OT OpPraHU3aIlMOHHU TMPOMEHU B PAMKUTE Ha EMHUTEHTa, Karo
nmpeoOpa3yBaHe, Mpofak0a Ha JpyXecTBa OT HKOHOMHYECKaTa Tpymna, alopTHH BHOCKA OT
I[py)KeCTBOTO, JaBaHE I10J HAaEM Ha I/IMYHICCTBO, IIT)J'IFOCpO‘-IHI/I HNHBCCTUIINUU, HpeyCTaHOBHBaHe Ha
JEMHOCT:

Hama nacmvnunu cvoumus.

I') CTAaHOBHIIC HA YNPaBUTEIHHS OpPraH OTHOCHO BB3MOXKHOCTUTE 3a peanu3alus Ha IMyOJUKyBaHU
IPOTHO3M 3a pe3ylTaTuTe OT TeKymaTa (MHAHCOBAa TOIMHA, KATO CE€ OTYUTAT PE3yJTaTHUTE OT
TEKyImOTO TpUMECEYHe, KakTo M HHpopmanus 3a (pakTopure W OOCTOATENICTBATA, KOUTO IIIE
NOBJHSAAT HA MOCTHUTAHETO HAa MPOTHO3HHUTE PE3YJITAaTH HAH-MalKo 3a CJIEIBAIOTO TPUMECEUHE:

He ca nyonuxysanu npoenosu 3a pezyimamume om 2008 2oouna.

I[) JaHHU 3a JIMfaTta, IpUTeKaBally MPAKO U HCIPIAKO Hali-MaJIkO 5 Ha CTO OT IJIacoBETE B 06H_IOTO
C'b6paHI/Ie KbM Kpasd Ha CBOTBCTHOTO TPHUMECCUHUE, U IMPOMEHUTE B IIPUTCIKABAHUTE OT JIUIaTa

IJIacoOBE 3a nepuonaa oT Kpas Ha MPEAXOTHUS TpUMeECEUYEH TIEPUO;

bpou axyuu % om xanumana

I'-1 llexo MuneB 31,830,000 28,94

I'-u UBaiino Mytaduuer 31,830,000 28,94

Balkan Holidays Limited, BemukoOpuranust 7,390,000 6,72

Legnano Enterprise Limited, Kumsp 8,450,000 7,68

Domenico Ventures Limited, bpuranckun BupmkuHaCKH 7,000,000 6,36

OCTPOBU

Rafacla Consultants Limited, bpuranckun BupmkuaCcKH 7,000,000 6,36

OCTPOBH

€) JaHHU 3a aKIHUWTE, IPUTEKABaHHU OT yINPABUTEITHUTE U KOHTPOIHMA OPTaHU Ha €eMHTEHTa KbM Kpas
Ha CHOTBETHOTO TPUMECEUHE, KAKTO U MPOMEHUTE, HACTHIIMIIN 3a TIEPUOAa OT Kpas Ha MPEIXOTHHUS
TPUMECEUEH MEPHO/I 32 BCAKO JIUIE TIOOTIEITHO:



Kwvm 31 dexemepu Kovm 31 mapm
Unenoge Ha 2007 . 2008 e.
Ynpasumennus cveem bpou % bpoii akyuu %
akyuu |om kanumana om Kanumana
EBrenn Jlykanos 49 008 0,04 bes mpomsiHa
Martbso MareeB 19 125 0,02 be3 npomsina
Mopnan Ckopues 19 125 0,02 bes mpomsina
Mas I'eopruesa 11 388 0,01 bes npomsina
Mas Otidanomt 2 350 0,00 be3 nmpomsina
Panmocias MuiieHkoB 2 841 0,00 be3 npomsina
VBan MBaHoB 68 925 0,06
Koy 31 0exemepu
Ynenose na Haosoprus 2007 a. Kom 31 wapm 2008 .
0,
ceeen bpoii akyuu % om bpoii axyuu | % om kxanumana
kanumana

I'eopru Myradunes 9454 0,01 be3 npomsina
KanossH HuaoB 47 813 0,04 be3 npomsiHa
Tonop bpemkos 32 492 0,03 36 992| 0,03

) mH(pOpMaNus 32 BUCAIIN CHIeOHN, aAMHUHUCTPATUBHU WM apOUTPaKHH MPOU3BOJICTBA, KacaeIlu
3aIBDKCHAS WA B3eMaHHS B pa3Mep Hail-manko 10 Ha CTO OT COOCTBEHWS KamlHWTal HA EMUTCHTA;
ako o0Imara CTOMHOCT Ha 3aIbJDKEHUSATA WM B3eMaHHUATAa HA €MUTEHTA MO BCUYKUA OOpa3yBaHHU
MPOU3BOACTBa HAAXBBPAS 10 HA CTO OT COOCTBEHUS My KamuTall, ce MpeAcTaBs WHopMAIMs 3a
BCSIKO TPOM3BOACTBO MTOOTIETHO:

Hama nacmvnunu cobumus.

3) wHpOpMAIMs 3a OTIMyCHATUTE OT EMHTEHTa WM OT HETOBO [BIIEPHO MAPYKECTBO 3aEMH,
MPEIOCTAaBsSHE Ha TapaHIUM WU MOEMaHe Ha 3aJb/DKCHUS OO0 KbM €HO JIMIIE WJIH HETOBO
IBIIEPHO JpPY>KECTBO, B TOBa YHCIO M Ha CBBP3aHH JIMIA C TIOCOYBAaHE HAa XapakTepa Ha
B3aMMOOTHOIIEHHATa MEXy €MUTEHTa W JIMIETO, pa3Mepa Ha HeW3IUIaTeHaTa TJaBHUIA, JIUXBEH
MPOIEHT, KpaeH CpPOK Ha T[oracsiBaHe, pa3Mep Ha T0eTO 3aabJDKEHHe, YCJIOBHUS M CpOK:

Ilvpea uneecmuyuonna 6anxa AJl e nyoauuno Opyscecmso, 4acm om YUMo OCHOBHA OelHOCH e
npedocmassaHemo Ha Kpeoumu uiu opy2o0 Quuancupane. B mosu cmucwva 3a nepuooa 0o 31 mapm
2008 2. nHe ca nacmvnunu cObUMuUA U3BbH obuuainama deinocm Ha bankama.



ITpunoscenue 2

HHOOPMALIHA KBM 31.03.2008 I.
110 4J1. 33, AJL. 3
OT HAPEJIbA Ae2
3a Apochexmume npu NYOIUNHO npedidzane i OORYCKane 00 MbP2oeUst Ha Pe2VIUpan Na3ap Ha YeHHU
KHUICA U 30 PA3KPUSAHENO HA UHPOPMAYUA Om NYOIULHUME OPYICECMEA U Opyume eMumenmu na
UeHHU KHUMCA

1. Coenxu mexncoy c6vbp3anu Iuya, CKIOYEHU npe3 OMYyemHust nepuod Hd meKyuamd
unancosa 200UHA, KOUMO €A NOGAUANU CHUECMBEHO HA (PUHAHCOBOMO CHCMOSHUE UNU
pesyimamume 0m 0eluHOCMMAa Ha OPYHCECMBOMO 8 MO3U NEPUOO.

[IopBa nnBecTHMOHHA DaHKa AJl CKITIOUBA CAENKH CHC CBBP3AHH JIMIIA B IIPOIECA HA CBOSTA
obnuaiina OaHKOBa AEHHOCT NpPH YCJIOBUS, KOUTO Omxa OMIM oOWYaliHM NpH CKIIOYBAHE Ha
CHEJIKH C HECBbpP3aHH JIHIA. Teszn CACJIKH HE BIIHAAT BBHPXY d)HHaHCOBOTO CBCTOSAHHE H

pe3ynrarure oT AefHocTTa Ha [InpBa nnBecTunronHa Oanka AJl.

2. Ilpomenu 6 ckniodenume COENKU CbC CEPIANU MUY, ONOBECMENU 6 200UWHUL OmYen,
KOUMO UMAm CbUleCmeeno 6b30elicmeue 6bPxXy (YUHAHCOBOMO CLCMOSHUE UIU Pe3yImamume
om QetiHOCMma HA OpYAHCeCmEOmo Npe3 CbOMEeMHUs OMmYemen Nepuod Ha mexyujama
¢unancosa 200una.

IIpe3 mepBoTO TpuMeceune Ha 2008 r. B CKIIOUEHHTE CHEJIKH CHC CBBpP3aHH JHMIA HE ca
HACTBITHJIM IIPOMEHH, KOUTO UMAT CBIIECTBEHO Bb3/IEHCTBHE BHPXY (PMHAHCOBOTO CHCTOSAHUE

U pe3yJiTaTuTe OT jAeiiHocTTa Ha [1bpRa nHBecTHIIMOHHA Oanka AT,

Martso Matees Esrenu Jiykauos
VI3bIHUTENCH TUPEKTOD W3nbiaHuTEIeH THPEKTOP
[Ipencenaren na YC Yien na YC
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