& Fibank NEws

bpoi 43, 17 axyapn 2014

PasnpocTpaHsBa ce 6e3nnatHo
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OXpaHumen

Cayxumen Ha Fibank
cnacu 4oBewku xuBom.
Llobpomo geao cma-
Ha gHU npegu Konega B
eguH om ogucume Ha
baHkama Ha CMOAUYHUS
byreBapg ,ArekcaHgbp
Cmam6oAuticku . Ha-
wusm cayxumea WBaH
HukonoB peazupa He3a-
6aBHo u omgage nbpBa
nomouj Ha usnagHan B
bega.

Ha 21-Bu gekemBpu,
yakatiku cBos peg B 6aH-
Kama, eguH 0m KAUEHMU-
me noAy4yaBa npucmbn.
B cymamoxama oxpaHu-
meAasm Ha oguca MBaH
HukonoB uyBa BukoBe u
BegHaea ce npumuyBa Ha
nomowy. Tol npabu cbp-
geyeH macax u okasBa
nbpBa nomowy Ha nagHa-
Aus Ha 3emama 4olBex,
quamo nyac e cnpsa. fo-
kamo npaBu xuBomoc-
nacsabawus macax, VBaH
ce obaxga u Ha 112.
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EBponencknat nHBecTuum-
oHeH ¢oHL (EN®) u Fibank
nognucaxa  rapaHUMoOHHO

}Manku auxBu,_ '
2onamocemeucmBo
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cropasymeHune, KoeTo faea
Bb3MOXHOCT Ha 6aHkara
aa duHaHcupa UHOBATUBHU

A ceza... nem u nonoBuHa
JKuauweH kpegum ¢ owie no-Hucku AuxBu

* 6e3 makca 3a pa3zane>kgaHe Ha gokymeHmume
* 6e3 komucuoHa 3a npegcpouHo nozacaBaHe

MpomouuoHanHume ycaoBus ca BaaugHu 3a uckaHun, nogageHu go 31.01.2014 e.

oo Unionbank

MoAHa uHdopmayuna 3a npogykma Moxkeme ga noayuume B kaoHoBeme Ha Fibank u 8 ocdhucume Ha Unionbank.

www.unionbank.bg ( 070012 200

B baHkama nognuca nbpBo 3a bbAcapus 2apaHyUOHHO Cno-
pasymeHue ¢ EBponedckus uHBecmuyuoHeH GoHg
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ToBa e nbpBomo
cnopasymeHue
3a bbacapus no
UHuyuamuBama
WHempymeHm
3a cnogeAsiHe Ha
pucka (VICP).

KomnaHum ¢ 0o 15 mnH. eB-
po Npu 06NEKYEHN YCIOBUS
B clnefBaliute OBe roguHu.
ToBa Wwe crtaBa upes3 ra-
PaHUNOHHO nokputne B
pasmep Ha 50%, KoeTo e
ocurypeHo ot EBponenckns

WHBECTUUNOHEH (OHL B
bonrapus.
Ypes CcropasymeHneTo

Fibank we npepoctaBu Ha
6b/iIrapcK1Te Manku u cpea-
HU MPennpuaTus AOMbIHU-
TENeH pecypc npu nU3rogHu
YCJI0BUS. Ha ctp. 3

B CbBETUTE HA
CIIEHUAJIUCTA =

finaBa npu
norpeburen-
CRUTE RPEAUTH

M /oguwHuSM npoyeHm
Ha pasxogume (ITIP) e
OCHOBEH nokasamen,
no Koumo nompeébu-
meAsm Moxe ga cpaB-
HU ogepmume Ha 6aH-
Kume Hactp. 7
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WmeHHo nomowjma Ha ox-
paHumens Bpbuya xuBoma Ha
yoBeka u cbpyemo My 3ano4ba
ga bue omHoBo. Creg okono
MUHYma nocmpagaausim om-
HOBo u3naga B 6e3cb3HaHue U
cbCcmosiHUemo my ce Baotuaba.
ToealBa noBmopHo oxpaHume-
A9m npaBu cbpgeyeH Macax u
Bpbuya xuBoma Ha YoBeka.

Ha nomow; ce npumuuBa
u JlecucnaBa [eHoBa, kosmo
noema macaxa, gokamo ViBaH
npaBu obguLuBare. Taka, creg
cbgetcmBuemo Ha ekuna Ha
Fibank, ,bbp3a nomowy” 3a-
BapBa nayueHma B koHguyus
u eo omBexga, 3a ga ycma-
HOBU MeguUUHCKOIMO My CbC-

\

MOSIHUE.

TakuBa nocmbnku 3acayxxa-
Bam yBaxxeHue u agmupayuu,
3aL4omo Hu nogceujam KoAko
KPEXbK U BaxeH e XxuBombm.

B uyenmpanama Ha Fibank
nocmenuxa nucMa Om KAU-
EeHMU, CmaHaAu  CAyYalHU
cBugemeau Ha UHUUGEHMA.
OueBuguyu paskasBam, ye ox-
paHumeasm e getcmBan ca-
MOOMBEP)KEHO, HENOKOAE6U-
MO U XAagHOKPbBHO. [Jobpume

geaa He ca, 3a ga ce 20Bopu
3a msx, a 3a ga ce npaBam u
ga ocmabsm cAegu caeg cebe
cu. [Mucmama, Koumo noay-
yuxme Oom KAUEHMU, cmaHa-
AU cBugemenu Ha cAydkama,
HU Hakapaxa ga ce 3amMuCAUM
Hag ¢akma, ye npogecusima e
npusBarue, a XyMaHHOCMma e
gap.

Xopama kasBam, ye nokpati
Konega cmaBam uygeca. Hue,
616 Fibank, BspBame 4e gobpu-

l1BaH
Hukonos,

OXpaHuTen

- Bue craHaxme repoii
manko npegu Konepa.
Cnacuxrte 4OBelKN XWBOT
no Bpeme Ha pa6ora. Pas-
KaXxeTe KaKBo ce cayumn?

- 21 pekemBpu 3arnoyHa
KaTo eduH HopmaneH pab6o-
TeH [OeH. Kakto o6ukHOBe-
HO B oduca MmMalle MHOro
KIMWEHTW, HO eOUH MbX MU
HanpaBu BrneyatneHue. Ton
HEPBHO Ce pasxoxpalle u3
6aHKOBMSA CaJIOH U KOrarto ro
nonuTax ganu nMma npoonem,
TOI OTFOBOPU, Y€ He Ce UyB-
ctBa po6pe. [lo-HaTaTbk
uctopuata s 3Haete. A3 He
ce cmaram 3a repon. lNpoc-
TO W3MbAHUX YOBELUKUS Cu
Obnr. YoeneH cbm, Ye B TakbB
MOMEHT BCEKM 61 MOCTbNui
KaTo MEH, 3a [a crnacu >Xu-
BOT. Bb3non3eam ce OT Bb3-
MOXXHOCTTa pfda 6narogaps
Ha konerute mu [lecucnasa
[eHoBa n AHren AHrenoB 3a
0Ka3aHOTO CbAENCTBME.

- KakBo cm nommcnuxre,
Korato BuUpAXTe nagHanusa
yoeek? CrpaxyBaxte nm
ce, Kose6aexTte M ce MM
NpocTo ce BTypHaxTe 3a no-
mow?

- Korato ro Bugsax B 6e3-

@ [lencTBax MHCTUHKTUBHO, KaTo
eJMHCTBEHATa MW MICHA Oe aa
BbPHA YOBEKA KbM XUBOTA.

@ He ce cmaTam 3a repoil. [1pocto
U3MbAHUX YOBELIKNA CU AbT.

MOMOLLUHO CbCTOSIHME, He
Ce 3aMUCNMX HWUTO 3a MWr.
He3abaBHO ce NMpUTEKOX Ha
nomoul. flenctBax UHCTUHK-
TMBHO, KaTo eOMHCTBEHaTa
MW MWUCbfT 6€ Ja ro BbpHa
KbM >XXMBOTa. B T0311 MOMEHT

N

me geaa 3abucsm om camurme
Hac u eguHcmBeHo Hue cme
cnocobHu ga omBopum gyLuu-
me cu 3a msx u ga Hanpabum
cBema no-kpacuB. 3amobBa
Heka Bcuuku noBspBame, ue
yygecama u go6puHUIme He ce
cAy4Bam camo Ha npasHuyu u
cbymeeM ga cu nogabame pbka
6 mpygHu momeHmu. Vicmux-
CKUMe nogapbyu HAMam UeHa
U @uHaHcoBo  uspakeHue.
Lleausm exkun Ha Fibank ucka
cbpgeyHo ga no3sgpabu VBaH
HukonoB, koumo ce npumeye
Ha nomouy U BbpHa KbM XXUBo-
ma 4oBek, usnagHan B 6ega.
Pewuuxme ga 3agagem Hs-
KOoAKO Bbnpoca Ha 4oBeka,
Koumo cnacu xuBom 6e3 ga
ce NoKoAebae HUIMo 3a Mue.

yyBax CaMoO [J1acbT Ha Xe-
Hata go meH: ,Cnacete ro!
Cnacete ro!“. N cbm wwact-
JinB, 4ye ycnax.

- KakBo n3nuraxrte, kora-
TO YCEeTUXTe, Y€ MyJICbT Ha

yoBeKa ce BpbLia?

- B nbpBMS MOMEHT He
noyyBcTBax HuWO. Cnepn Ha-
KOJIKO 4Yaca OCb3HaX KakBO
BCbLUHOCT Ce 6€e Ccnyyuno
N KakBO CMe HamnpaBunu, a
WMEHHO, Ye a3 U MouTe Ko-
nern 6sXxme cnacunu eguH
YOBELLKN XXNBOT. YCelaHeTo
e HeBeposATHO! YoBewkunar
XXNBOT € 6e3LeHeH!

- Monyunxme nmucma, B
KomnTo xoparta Bm ce Bb3xm-
WwaBaT 3a X/1agHOKPbLBNETO
n peakuuara. YyscrTBarte nn
ce Karto repoin?

- KakTo Beue cnomeHax, He
ce Bb3npuemMam Kato repom,
HO CbM LLIACTANB 1 yOOBRET-
BOPEH, Ye xopaTa ca OLeHU-
M MoaTa nocTbhka. bnaro-
[apsa UM, ye ca oToenunm ot
BPEMETO cu, 3a Oa onuwar
cnyunnoTo ce. [pexxnBaHOTO
LLie OCTaHe B Cb3HAHMETO MU
3a uan >ueort!

- KakBo e noxenaerte Ha
HaWuNTe KJINEHTN 3a HOBaTa
2014 ropnHa?

- JKenasi Ha BCUYKM HAcTO-
AWM N ObAELM KIUEHTU Ha
Fibank npeon Bcuuko 3gpa-
BeE.

- A KakBo We noxenaerte
Ha cebe cu?

- Ha cebe cu, Ha pbKo-
BOACTBOTO Ha 6aHKarta 1 Ha
BCUYKM MOW KOJErW MoXxena-
Bam 3OpaBe, JIMYHU U MpO-
decnoHanHn ycnexu npes
HoBaTa 2014r.
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34 MHOBATUBHU pUPMU

B bHaHkama nognuca nbpBo 3a bbacapus 2apaHUUOHHO cnopasymMeHue
¢ EBponeluckus uHBecmuyuoHeH poHg

nopasymMeHUEeTo BaXu
U 3a npeanpuatusa c
Marnka 1 CpegHa Kanu-
Tanuaauus.

JIOKyMEHTBLT € noanucaH B
paMKuTe Ha uHUUMaTMBaTa
WNHCTpymMeHT 3a cnogensHe
Ha pucka (CP).

ToBa e nbpBoTo VICP cno-
pasymeHue 3a bbnrapus
n 23-toto 3a EBpona pao
MOMEHTa, C KOETO OOLMAT
06eM Ha (UHAHCUPAHETO,
npenocTaBeHO Ha  pasmno-
NOXXEHNE Ha WHOBATUBHUTE
npegonpuaTus B paMKute Ha
EC HapxBbpnsi 2 mipa. eB-
po.

LlactnuB cbm ga nognu-
wa c MNMbpBa MHBECTULMOHHA
6aHKa nbpBOTO 3a bbnra-
pus crnopasymeHue 3a ¢u-
HaHcUpaHe npu cnopgenex
puck B nogkpena Ha WHO-
BAaTUBHUTE Manku U CPEOHU
npeanpuaTusl, Kato yact OT
nporpamara FP7 3a HayuyHun
n3cneaBaHuss U TEXHOJO-
r’MYyHo pasButue Ha EBpo-
nerickata komucus. YBepeH
cbM, ye Fibank e ocurypm
O6bpP30TO Haco4YBaHe Ha Taka
HEOOXOAUMUNSA PEecypc KbM
rongam 6pon dbupmu B LAna-
Ta cTpaHa.“, 3aaBu BuHCEHT
BaH CTteeHcen, oTroBapsLy
32 UHCTPYMEHTUTE CbC CMO-
neneH puck B ENQ.

,4pe3 nognucaHoTo cno-
pasymeHue Fibank Beue
npenocTaBsl  AOMbAHUTENHA
Bb3MOXXHOCT 3a OTMNyCKaHe
Ha KpeauTn C O06JIeKYEHN
ycnoBua Ha MCI B uanata
cTpaHa. lickam pa 6naroga-
psi 3a YCMELIHOTO CbTPYAHU-
yecTBO ¢ EBponenckma nH-
BECTULMOHEH doHA®, 3asBU
N3MNbAHUTENHUAT  OUPEKTOP
Ha Fibank Bacun Xpuctos.

Lienta Ha VICP nHctpymeH-
Ta € [Ja Hacbpuum 6GaHKuUTE
Ja KpeauTupar Mankute u
cpenHu NpeanpuaTs, Kakto
M Te3n C Manka oo cpegHa

Burcenm BaH CmeeHcea, omeoBapauy 3a UHCMPYMEHMUME CbC CNOGEAEH PUCK
B EN® u usnbaHUMeEAHUME gupexmopu Ha Fibank Bacua XpucmoB u Jumumbp
KocmoB nognucaxa ucmopu4eckomo 3a cmpaHama Hu cnopasymeHue.

Kanutanusauma n nog 500
CNMY)XUTENN, KOUTO CE HyX-
[0asT OT UHBECTULIMOHHU UM
060pOTHM CpeacTBa 3a nop-
Kpena Ha HayyHu u3cnepBa-
HUSl, pa3BOMHA AENHOCT W”
MHoBaumn, ¢ duHaHcoBara
noakpena Ha EC. baHkuTe ca
nogo6bpaHu ot EN® cnen no-
KaHa 3a n3passiBaHe Ha WH-
Tepec KbM (pUHAHCOBW MNoO-
cpeaHuum ot uana EBpona.

3A UHCTPYMEHTA 3A

CIOAEJIAHE HA PUCKA

(UICP) no Cegmama

pamkoBa npozpama

(FP7)

NHctpymeHtsT WCP  nma
3a Len Ja Hacbpun 6aHKM-
Te Ja NpeaocTaBsiT 3aeMu B
pasmep Ao 7,5 MiH. €BpO
3a Masku U cpegHu npeg-
npuaTus 1 TakumBa C Marnka
0O CcpegHa Kanutanusauus,
KOMTO M3BbPLUBAT HAy4HU
nacnegBaHus, pa3BoWHa
OEVHOCT WKW WHOBAUMU W
TbpPCAT PUHAHCMPaHE 3a UH-
BECTULMN W/UNN 0OOPOTHU
cpeactea. ICP e cbBMecTHa
namumatmea Ha EN®, Espo-
nenckata WHBECTULIMOHHA
6aHka (EVB) n EBponencka-
Ta Komucus. Ton e noakpe-

neH ot EBponenckusa cbo3 B
pamkuTe Ha CeamaTa pamko-
Ba nporpama 3a Hay4yHu 13-
CnegBaHus U TEXHOMOTMYHO
passutue (FP7) n nsnonssa
KanaumTetra 3a noemMaHe Ha
puck Ha EVN®. Toi e ponbn-
Ballla 4acT OT CblLIECTBYBa-
wma NHcTpymeHT 3a durHaH-
cupaHe npu CrogeneH puck
(WOMNP), ynpaensiBaH OT
EVB

Mo cunata Ha TO3M Mexa-
HU3bM, EBponenckna nHeec-
TULMOHEH (GOHA NpenocTass
rapaHumMm Ha 6aHku u nu-
31IHFOBU KOMMAHUW, KOWUTO
Kpeoutupar manku u cpep-
HU NPeanpusaTUS 1 TakuBa C
Masnka oo cpegHa Kkanutanu-
3auma. lapaHumaTra nokpu-
Ba MpW HeusnbJIHEHUEe [0
50% ot abmkKumMara cyma no
BCekn kpegut. B munotHata
dasa ce oyakBa pa B3emar
yyacTue OKOJI0 25 06aHKu,
KoeTo we no3sonu Ha UCP
Ja OOCTUrHe 06, 06em Ha
KpeauTupaHeTo oT 2,5 mnpa.
€BpO0, HaCoYeHU KbM MHOBA-
TuBHMU MCI1 n npegnpusTus
C Manka go cpegHa kanurta-
nusaums.

[NokaHaTa e 0TBOpEHa KbM
GUHAHCOBN WU  KPEQUTHU

WUHCTUTYUMKU, 6GasupaHu Wu
OCblLLIeCTBSABALLN OENHOCT B
EC n/unu B cTpaHuTe, acouu-
npaHn kbMm FP7, B TOBa unc-
no WNcnangung, JluxteHwanH,
Hopserug, LlUsenuapus, 13-
paen, Typuusa, MakenoHus,
Copbus, An6aHus, YepHa
ropa, bocHa un Xepuerosu-
Ha, (apbopcKnTE OCTPOBU 1
MongoBa.

3A EBPOIENICKNA

WHBECTULINOHEH

(1]0); )i}

OcHoBHaTa mucus Ha ENQ®
€ [Ja NoaKkpens eBpOnencKun-
T€ MUKPO, Manku U CPegHu
npeonpuaTusl, Kato ru nog-
rnomara ga nony4yatr OOCTbnN
no ¢uHaHcupaHe. EN® npo-
€KTupa 1 pasBuBa Cxemu 3a
cTapTupaHe 1 pasiimpsiBaHe
Ha [enHOoCTTa, rapaHumm wn
WHCTPYMEHTN 3@ MUKPOdU-
HaHcupaHe, crneunanHo Ha-
COYEHN KbM TO3M Mas3apeH
cermeHT. B T1asm cu ponsa
EN® cnocobcTBa LenuTe Ha
EC 3a mogkpena Ha MHOBa-
uMuTe, HayyHuTe uacnepnBa-
HUSA 1 pas3BonHaTa OenHOCT,
npeonpruemavyecTBoTo, pac-
Texxa n 3aetoctra. 06wwmre
HETHU aHraXXuMeHTn Ha ENG
KbM (OHOOBE 3a [N0BO
yyactne Kbm Kpas Ha 2012
HagxBbpnat 6,9 mnpa. es-
po. C wuHBecTMUMM B Hap
435 doHpa, ENO numa Bopge-
lla pong Ha eBponelnckara
CLeHa npeaBua mailada u
o6xBaTta Ha CBOWUTE WHBEC-
TULMK, 0OCOBGEHO B CErMeHTa
Ha BUCOKWUTE TEXHONOrMU U
pasBuBalmMTe Ce Mpeanpu-
atus. lNopTdennst oT Kpe-
OUTHW rapaHumn Ha EN® kbm
Kpas Ha 2012 Bb3nuM3a Ha
Hag 4,7 mnpg. eBpo B 6nu-
30 255 onepauuu, KOeTo ro
NMo3nLMOHMPA KAaTO OCHOBEH
eBponenickn nurpay B obnac-
TTa Ha rapaHuuute 3a MCI1 n
MUKpOnpeanpuaTuaTa.
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HayanoTo Ha BCsKa ro-
anma CcU npaBuM paB-

HOCMETKA 32 OTMUHANM
CbOUTUS U CMe B O4YakBaHe
Ha HOBU Bb3MOXXHOCTU, Ha-
ynHaHuUA 1 ycnexu. B opeB-
HOCTTQ, a U B OHELLUHO Bpe-
Me, acTPOnornaTa e LWrpokKo
n3non3eaHa 3a MpPOrHo3u-
paHe B 6Obaelieto. M ako
HSIKOW BSIpBAT eOMHCTBEHO
B cbabara, a apyrm camo B
COOCTBEHUTE CU YyCUNUs, TO
MHOFO X0pa Ce [J0BepsiBar u
Ha apeBHUs VI3ToUeH KaneH-

nap.

KUTANCKNAT

JIYHEH KAJIEHOAP

Cnopen 3To4HMA XOpOC-
kon 2014 r. we npemMuHe nog,
3Haka Ha KoHs - cumBOn Ha
cBobopgaTa, cunHarta u Heo-
6y3naHa Bond. [oguHaTta Ha
KoHsi ce cBbp3Ba ce C Mio-
60BTa, MbTyBAHETO U ObP-
3ua ycnex. ToBa e n npuymn-
HaTta 2014 pa npeaBellaBa
yCellaHe 3a 0CO6eH NpunnB
Ha eHeprus, NpeoTKpuBaHe
Ha HeMopo3upaHN KayectBa
1 YBEPEHOCT B COOBCTBEHUTE
cunn. A B KpariHa CMeTKa He
€ N TOBa, KOETO 06MKHOBE-
HO He Hu JocTtura, 3a aa no-
CTUTHEM LienuTe, KOUTO CMe
CW1 nocTaBunn?

TEMATUYHU

TNPELJIOXXEHUA OT

3JIATO U CPEBPO

B roguHata Ha KoHsA
Fibank npepnara Ha csoute
KNUEHTN TeMaTWyHU npopy-
KTV OT 3naTo 1 cpebpo, Koun-
TO Oa JoHecaT Ha nputexa-
Tenute cu ycnex npe3 2014
r. WM NPOCTO Aa AOMbAHAT
KpacuBa Konekums.

CpebbpHata moHeTa ,l0-
ouHa Ha KoHs® e nspabote-
Ha B HoBosenaHgckus mo-
HeTeH ABop OT 1 TponyHuma
cpebpo (31.1035 r) ¢ Hai-
BUcoka npo6a 999/1000 u
anametbp oT 40.7 mm. Mo-
HeTaTa uma penedHO LUBET-
HO N306paxXeHne Ha 6enu
KOHe, KOMTO ca MOKPOBUTEN
Ha HoBara roguMHa Mo JyH-
Hus kanenpap. lpopasa ce
B NyKCO3HA KyTus, KOSITO
UMUTMPA ObPBEH CaHObK 3a
6araxx 1 e npuapy»eHa cbc

M/T’w AH KA

Fibank npeanara cpedbpHa MOHETA

JO[INHA HA KOHA

W 2014 2. HU Hocu Bsmbpa Ha NnpoMsaHama,
A0608, 602amemBo u gobpu Bp3MOX-
Hocmu B xuBoma

ceptudukar. "

Kionuetata ,logMHa Ha
KoHs“ ca wnspaboTeHu oT
3naTto ¢ npo6a 999.9/1000

cpebpo ¢  yucToTa

999/1000. Kionuetrata ce
npeanarat B ceptudukatHa
OnakoBKa, MAaTeHT Ha CBe-

CpebbpHa moHema 3a foguHama Ha koHa 2014
Ha HoBo3eaaHngckus moHemeH gBop.

1 mpolyHyua cpebpo, npoba 999, ¢ peaedHo uBemHo
1306pakenue Ha oknoBUmen Bama 20quH

>a camo B ocpucume Ha Fibank u
fibank.bg/goldshop

70Fibank .

OJUHU s
/b‘MMA«M

TOBHOM3BECTHaTa LBen-
uapcka paguHepus PAMP,
N B eneraHTHY noJapbyHM
KYTUNKN.

Fibank nva ynosoncteue-
TO Oa NpPefocTaBy Te3n npe-
KpacHW MPOAYKTU B eJleK-
TPOHHMA MarasuH Fibank
Gold & Silver (https://
my.fibank.bg/GoldShop),
KakTo U B KJIOHOBETe Ha
Fibank B usnara ctpaHa.

101 *bank (¥2265)

www.fibank.bg
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BAHKEP =

BJIAJINCJIAB
XAJKAJIAHEB,

nmaBeH cneuunannct
,4acTHo 6aHkupane”

HayanoTo Ha aeBeTaece-
Brre rOOMHN Ha MUHaIUs
Bek B JloHOOH 3anou-

Ba 6YM Ha WHBECTULMN BbB
BnHo. OcHoBaHa e nbpBaTa
6opca 3a perynmpaHa Tbpro-
Bus: Liv Ex, KosiTo no3Bonsisa
Ha KONEKLUMOHEPU U TbProBLIX
aKTMBHO [Ja CKMOYBAT CTaH-
OapTU3UpPaHN CAENKN C BUCO-
KOKaueCTBEHO BIHO.

CnyyailHO unnM He, OKO-
no 90% oOT BMHOTO, KOETO
€ ToOHO 3a WHBECTULMOHHM
uenn e (PeHCKo, YepBEHO
BMHO, HaWl-yecTo OTrnegaHo
B panoHuTe Ha bypryHaus n
boppo. TunnyHn nmeHa cpe-
LLIAHM B CBETA HA MHBECTULIN-
OHHM BUHa ca: Chateau Lafite
Rothschild, Chateau Mouton
Rothschild n Cheval Blanc.

MNpe3 nekemBpu 2013 r., B
Mapmwx 6e npopageH caHabk
¢ 12 6ytunkn Cheval Blanc ot
MuTMYHaTa pekonta 1947 r.
3a cyma ot 181,150 wiarcku
jonapa, Koeto e npuénusu-
TenHo 15 095 ponapa 3a 6y-
Tanka wnm 2 513 ponapa 3a
egHa 125mn vawa! 3a cpas-
HeHne 6yTunka Cheval Blanc
2012 moxe pga ce Hamepu
mexxay 400 n 2000 gonapa.

HopmanHusaTr  uHBecTuum-
OHEH XOPWU30HT Ha BUHOTO
€ Mexay net U ABafecer ro-
OWHK, 3alloTO [0KaTo CcTa-
pee B ByTunka kKayectara u
CTONHOCTTA My Ce MnokauyBar.
Pasbupa ce, ¢ mokauBaHETO
Ha CTOMHOCTTA Ha BUHOTO C€
noeuwlaBa n ueHara my. Cb-
LUecTBYBa W TEHOEHUMS, ue
C BPEMETo O6posiT HaMMYHK
OyTUNKN OT OajeHa pekonTa
HamansBaTr, KOETO OrpaHu-
yaBa npemaraHoTo Komnuye-
CTBO Ha nasapa 1 Cbllo uma
nonoxxutesneH edgekT Bbpxy
ueHata. Camo cu npepncraBe-
Te KOJIKO MO-CKbMna Luelle aa
ctpyBa 6ytunka Cheval Blanc
1947 ako B Lenna CBAT uma-
LLe camo efiHa octaHana!

wifa, AH KA

HHBECTHIMA BbB BUHO

W 3a nocaegHume 25 2oguHu yeHume HapacmBam, a BroxxeHuama
Bb6 BuHo ca yemouyuBu B ycaoBusima Ha UKOHOMUYECKa Kpu3a

E

Okono 90% om
BuHomo, koemo
e 20gHO 3a
UHBecmuyuoHHU
ueAu e gpeH-
cKo, 4epBeHo
BuHo, Hali-yecmo
omeaegaHo B
patioHume Ha
bypeyHgus u
bopgo

Makap noa e TpyaHo ga ce
M3Mepn TouHaTa [OXOOHOCT
Ha pasfMYHN UHBECTALMMN B
OTOENHW PEKONTN BUHO, MOXKE
Ja ce 0606LUM, Ye 3a nocnes-
HUTE 25 roanHN LIEHUTE Hapa-
CTBAT, a WHBECTULMNTE BbB
BMHO AEMOHCTPUPAT OTNMYHA
YCTOWYMBOCT B YCNOBMUSTA HA
MKOHOMMYecKa Kpusa. JIoH-
JOHckara 6opca Liv Ex no-
Obp>Xa YeTUpU LEHOBU UHOE-
Kca, KOUTO cnepsT LeHUTe Ha
OCHOBHUTE KNacoBe NHBECTU-
LUMOHHO BMHO — LVX 50, LVX
100, LVX BDX 500 n LVX INV,
YnATO JOXOAHOCT 3a Mocnef-
HWUTE NeT rouHN € CbOTBETHO
40%, 24%, 35% 1 39%.

OCHOBHUTE MpPUYMHM [a
MHBECTVMPaMe BbB BUHO cCa:
CBOWCTBOTO My fa 6bae ak-
TUB, YNETO KAYeCTBO Ce NOAo-
6psiBa BbB BPEMETO, OrpaHu-
YEHOTO M CMafallo MasapHo
npeanaraHe U He Ha nocnef-
HO MSCTO — r106aNHOTO Tbp-
CeHe.

Cnopen gaHHy Ha ekcnepTin
npe3 2013 r. Kutan e netusar
Mo rofieMMHa CBETOBEH KOH-
CymMaTop Ha BWHO, HO 3acu-
NEHOTO TbPCEHE Ha MECTHUS
nasap Lie ro no3uuuoHnpa
KaTo CBETOBHMSI BOJay npe-
an HactbneaHeto Ha 2020 r.
OuakBa ce [0 HAKOMKO rogm-
HK LLlaHxan pa ce mpeBbpHe

B OCHOBEH MeXgyHapopeH
LiEHTbp 3a TbProBUSi HA BMHO
CbC CUIHO BNNSHNE BbPXY UH-
BECTULIMOHHUA Masap.
MHBecTMumsaTa BbB BUHO €
NIECHA 3a OCbLUECTBSIBAHEe U
HEe M3UCKBA OT UHBECTUTOPU-
Te Aa nmar creuyanHyi BUHap-
CKN YMEHUs, HO M3MOon3BaHe
Ha ycnyrute Ha npogecnoHa-
NEH BPOKEP WM KOHCYNTAHT €
cunHo npenopbuntenHo. Oc-
BEH, ye Le Bu nomorHar ga ce
OpueHTMpaTe Kou ca Mmopxo-
JSLL 32 UHBECTULMS COPTOBE
N PEKONTK 3a BallaTta fnyHa
Kofiekums, npodecmoHanHuTe
KOHCYNTaHTK we By nomorHar
1 B NPOLIECA Ha CbXpaHsiBaHE
Ha BaLUUTE BYTUIIKNA.
EctectBEHO KakToO BCsKa
[pyra NHBECTULIMS 1 Tasn BbB
BMHO Kpue puckose. [la3ap-
HUAT PUCK, WUNN Ka3aHOo Mo
OPYr HAauYMH — PUCKbLT LieHaTa
Ha uHBectTuuusaTa Bu pa ce
NMOHWKN BMECTO da ce no-
BULLIN — CbllecTBYBa. Ho 3a
pasnuka ot apyru GUHaHCOBM
crekynauumn, KouTo BogsT 10
3aryéu, npu WHBECTULMATA
BbB BUHO MIMa €[Ha CbLLECT-
BEHa pasnuka, KOaTo cMeK4a-
Ba HeratBHUSA e(eKT OT 3ary-
6ute Bu — BuHaru moxxeTe ga
Ce Hacnaaute Ha BUHOTO CK
1 Oa ro usnonssare no npeg-
Ha3HayeHue Kato ro nsnuere!

B npusitTHa komnaHus, pasou-
pa ce.

AnTepHaTMBEH HauuH [a
MHBECTMpaTe BbB BMHO € Jda
Kynute panose B ¢oHA cne-
Lmanu3npall, B TaKnBa MHBEC-
Tmuvn. onynsapHu uveHa B
TO31n 6usHec ca: Vintage Wine
Fund, Fine Wine Fund n Wine
Growth Fund. lMNpu Tasn ¢op-
Ma Ha VMHBECTULMS Xy6aBOTO
€, Ue MPOLEeCHT Ce yrnpaBsisBa
0T NPOdECMoHaNNCTN, KOUTO
uvar 6orat onuT B 06nacrra,
HO OT Jpyra CTpaHa ce ryou
NONOXUTENTHUS edEKT, KOMTO
HOCW KOMEKUMOHNPAHETO Ha
LIEHHW 1 PEedKuN PEKONTN.

C yckopsiBaHETO Ha npoLe-
CbT Ha nasapHa rnobanmsna-
LMs € MHOFO BEPOSITHO B Ob-
[eLLe UHBECTULMNTE BbB BUHO
[a cTaBart BCe MO-nomnynspHu
N pa3Hoo6pa3HW Kato Bb3-
MO>KHOCTW 32 MIHBECTUTOPUTE.
MNpepsua dakra, ye NHBECTU-
LIMOHHUAT XOPU3OHT Ha BUHO-
TO € MeX[dy CPeaHO-CPOYEH U
IObNrOCPOYEH € O06pe Ja 3a-
MoyHeTe Aa MUCNITE OT PaHo
— HamepeTe CU TbMHa, XnagHa
136a, 3apedeTe Ce C TbpreHne
1 C MHOIO ANCLMNIINHA, 3aLL0-
TO M3KYLLUEHVETO Ja OTBOpUTE
HAKOS1 BYTUNKa, 61U MOrno aa
MocTaBu Mof Ceprio3eH pUCK
MHBECTUUMOHHATa Bu cTpare-
rmsa. Hasgpase!
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XPUCTO
XPUCTOB
cneunanmct

MapkeTuHrosm npo-
y4BaHNA 1 aHan3n

pe3 n3mMuHanaTa

I_I 2013 r. 6usHec Knu-
MaTbT B CTpaHarta OT-
6engasa nogobpeHue Karto
060pOTNTE CE MNOBULLNXA.
N3HOoCHT Npoabiky aa 6bae
OCHOBEH ¢hakTop 3a pbcTa
Ha MKOHOMuKaTa. Mo paH-
H1 Ha HCU npe3 nepuopa
aHyapun - HoemBpu 2013
r. U3HOCHLT Ha bbnrapua 3a
TPETW CTpaHu Ce e yBenu-
umn ¢ 3.6% cnpssMo Cb-
0TBETHUs nepuog Ha 2012
r.m e B pasmep Ha 15.9
MApA. NB. 3a CbLUMAT Nepu-
Ofl N3HOCBLT Ha cTpaHaTa 3a
EC ce e ysenuuun ¢ 9.5%
CMpsMO CbLUMA NMepuog Ha
npegxogHaTa rogvHa u e B
pa3mep Ha 21.9 mnpa. nB.
Mo paHHM OT GU3HEC aH-
ketute Ha HCW npe3 pe-
kemBpu 2013 r. nokasaTte-
NAT Ha ooBepre B MPOMULL-
NeHoCTTa 3amnasBa HUBOTO
Cu OT MpeaxogHusi mecel.
lNpe3 oktomBpu 2013 r.
KaneHgapHo W3rnageHusaT
WHOEKC Ha MPOMMLUIEHOTO
NPOM3BOACTBO perucTpupa
pbeT oT 4.1% cnpsaMo Cb-
OTBETHUA Mecel Ha 2012
roguHa (no npegBapuTen-
HU [aHHK). YBEnuYeHue e
0OTYEeTeHO B MpepaboTBa-
wara MPOMULLSIEHOCT - C
5.9%, npon3BOACTBOTO W
pasnpeneneHneTo Ha enek-
TpMyecka u TonnoeHeprus
1 ra3 octaBa Ha paBHULLE-
TO Ha CbOTBETHUS Mecel
Ha npegxogHarta roguHa, a
B [Jo6MBHATa MpoMULLITIEe-
HOCT € perucTpupaH cnag
o1 2.0%.
Bcnuko TOBa nocTtaBs
O6bNirapckus  6u3HecC Ha
Jgobpa crTaptoBa  MO3u-
uMsa B Hauanoto Ha 2014
r. lNonoxutenHute makpo
NKOHOMWYECKMU nokasa-
T€IN HAa OCHOBHUTE BbH-
LUHOTbPrOBCKN MapTHbOPU
Ha cTtpaHata B EC n n3BbH
Hero, faBaT OCHOBaHue 3a
OYaKBaHe Ha HOB PbCT Ha

M/T'a, AH KA

2014 r. n3nbvnHeHa ¢
NeNCNCRTUBMH

M OuakBa ce pacmexbm Ha
bBIT ga gocmueHe 1,8% B

PEaAHO uspa>keHue

bPYTEH BbTPELLIEH ITPOAYKT

( 20guuleH peaneH memn Ha USMGHGHUG)

1.8%

1.5%

1.8%

2010r. 2011 r.

*[lpoeHo3a Ha MuHucmepcmBo Ha guHaHcume

M3HOCa 1 pa3KpuBaHe Ha
HOBU Bb3MO>XHOCTW.

MakpounkoHomunyeckata
cpega ce o4yakBa ga 6bpe
cTabunHa B CpegHOCpPO-
YEH U Ob/IrOCPOYEH MaH.
lMpe3 wm3mumHanara roauHa
BbTPELUHOTO noTtpeone-
HMe rnokasa npu3Haum Ha
CbXMUBSIBAHE, KOWUTO Mpes3
HacToslWaTa ce 04YakBa TO
Ja OT6Genexu no-aHauute-
neH pbcT. Taka pacTexbT
Ha BBI1 3a 2014 r. ce ou-
akBa ga pocturHe 1,8% B
peanHo nspaxeHue cnopep
3an0XXeHUTe oYakBaHusa Ha
MwuHuctepctBOTO Ha ¢u-
HaHcuTe.

Bcuuko ToBa HM Kapa ga
oYakBame PbCT B TbPCEHU-
aTa Ha OM3HEC KpeguTu u
3a ToBa Fibank ce ctpemu
Ja npeaocTaBu HanW — IbB-
KaBuUTE U MOJEPHN Npoay-
ktn. Mpe3 2013 r. 6aHKa-
Ta 3arnoyHa KpeguTupaHe
npu O6GNEKYEHN YCNOBUSA
no nporpama JEREMIE.
MHuuymnatneaTta e Haco4veHa
n3uano Kbm duHaHcupaHe

2012r.

-0.2%

2013r.'Q1  2013r.'Q2

Ha MNPOEKTU 3a Manku u
CPpefHN NpegnpuaTus, Ka-
TO NUXBUTE Ca MOBeYe OT
[Ba MbTU NO-HUCKK OT na-
3apHuTe HuBa. Kpemguntute
npenocTaBsHU MO Mmporpa-
ma JEREMIE ca npegHas-
HayeHn 3a NHBECTULMOHHM
N 060pPOTHU CPEACcTBA CbC
cpok mexay 12 meceua u
10 r. Fibank npepocTtaBs
Ha d¢upmnTe N rpaTuceH
nepuog oo 24 meceua, Ka-
TO HAMa Takca 3a aHrau-
MEHT, KakKTO U KOMUCUOHA
3a NpeacpoyYHOo noracsiBa-
He.

B Hauanoto Ha 2014 r.
Fibank nognuca nbpBOTO
3a bbnrapus rapaHuMoHHO
cnopasymeHune no UHuUUKU-
atmeata WVIHcTpymeHT 3a
CnofensiHe Ha pucka, Ha-
COYEHO KbM MHOBATUBHUTE
npeanpusaTuns.

To e n 23-ToT0 3a EBpoO-
na A0 MOMEHTa, C KOEeTo
o6WmMAT 06eM Ha QuHaH-
CuUpaHeTo, MnpenocTaBeHo
Ha pPa3nofoXKeHne Ha UHO-
BaTUBHUTE MpeanpusaTus B

2013r.'Q3

2013 r.* 2014 rr.*

M3moyHuk: bHb u MurucmepcmBo Ha guHaHcume

pamkute Ha EC, HagxBbpns
2 wmnpa. espo. Cnopasy-
MEHMETO BaXXu 1 3a npepg-
npuaTua ¢ Manka u cpegHa
Kanutanusauusi B pamkute
Ha WHuMUMaTnBa, GQUHAH-
cupaHa ot EBponeiickara
KOMUCUS.

HoBoTo cnopa3symeHue,
NOANMcCaHo B pPaMKWUTe Ha
nHuumatusata MIHCTpyMeHT
3a crnogensiHe Ha pucka,
paBa Ha Fibank Bb3moX-
HOCT Oa npenocTaBuM Ha
WHOBATUBHUTE KOMMaHUM
B bbnrapusa gonbaHUTENHO
KpeouTupaHe ¢ 06NeKYeHN
yCNnoBusa B 06LL, pasmep A0
15 MnH. eBpo npes cneg-
BalUUTE OBE TFOAWMHU, 4pes3
rapaHuUMoHHO nokputme
B pasmep Ha 50%, koe-
TO e ocurypeHo ot EBpo-
NencKknss WHBECTULIMOHEH
¢oHa B bvarapusa. Ypes
NOANMCaHOTO crnopasyMme-
Hue Fibank we npenocrtasun
Ha ObNrapckuTe Manku u
cpegHu npennpusaTus [o-
NMbAHUTENIEH Pecypc npwu
N3rodHu ycroBus.



13naHue Ha Fibank

® CbBETUTE HA
CIIEHUAJIUCTA =

AHJIPEN ®UJTUYEB

A-9 Metoponorus, PokoBoauten otaen
,baHKoBI perynaumm*

OTPEOUTENICKUTE Kpeau-
I_Im ca noaxopdsLlo cpeg-

CTBO 3a MOKpPMBAHE Ha
Pa3NUUYHN TEKYLLM HYyXOU Ha
KpeauTononydyarenute. Ponsara
UM Ha rbBKaB WHCTPYMEHT 3a
CEMEHNS UNn NINYeH GromKeT
€ 06eKT Ha mogpobHa perna-
MEHTaUMs Ha OBLUHOCTHOTO K
HauvoHanHoTto npaso. [lpas-
Hata pamka Ha [upektnea
2008/48/EQ Ha EBponeinckus
napnameHt u Ha CbBeta u
3aKOHbT 3a MOTPEOUTESICKMA
kpeauT (31K), KoiTo BbBEXAA
N31CKBaHMSTA HA AMpeKTUBaTa
nopHacsAT Ha noTpeéuTennTe
Heobxogummus Habop OT npa-
Ba, KOWTO 0b6e3neyaBa TaxHaTa
CUIYPHOCT.

3lK ce npunara npu goro-
BOpPM 3a KPeauT C pasmep OT
400 po 147 000 nB. LUenta Ha
HOPMaTUBHUSA aKT e Cb3daBaHe
Ha paBHOMPABHU YCNOBYUS NPU
rnoflyyaBaHe Ha MOTPEOUTEN-
CK/N KpemouT 1 HacbpyaBaHe
Ha OTrOBOPHO MOBedeHue OT
CTpaHa Ha KpeguTopute, Npu
NnpefocTaBsHE Ha TakuBa Kpe-
autn. ToBa ce moctura 4pes
peouua HOPMatMBHW  W3WC-
KBaHWUS, KOUTO CbNpOBOXXOAT
OTMNYCKAHETO Ha MoTpe6uten-
CKINSi KpeguT.

Ha mbpBO MsACTO TOBa €
NPenoCcTaBAHETO Ha MpPeamo-
roBOpHa MHdopMauys Ha no-
TpebuTenute BbB (opmMara Ha
CTaHOapTeH eBponenckn gop-
Mynap. [JOKYMEHTbT Cbabpka
BCUYKN HEOOXOAMMU [aHHU
3a B3eMaHe Ha UHhOpMUpaHo
peLUeHre Npean MpenocTaBst-
HeTo Ha kpeauTa. OcBeH ToBa
B 3aK0OHa 13PUYHO Ca Mocoye-
HW BCUYKN PEKBU3UTK, KAKTO
n ¢opmara Ha goroBopa 3a
notpeéutenckn kpeaut. Ctan-
[apTeH esBporenckn dopmy-
nsp € NpeaBuaeH 1 3a Npeaoc-
TaBsiHE Ha MH(OPMaLWs 1 Npu
[0roBopute 3a 0BbpapadT ”
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B [oguwHusm npoyeHm Ha pasxogume (ITIP)
€ 0OCHOBeH nokasamea, no Koumo nompe-
bumensm Moxe ga cpaBHu ogpepmume Ha
baHKume

lompebumeaume mozam ga ce Bb3noa36am om npaBomo ga ce

omkaxam om goz2oBopa 3a kpegum, Kakmo u 0om Bb3MoXXHOCmma
0a no2acsm 4acmuyHo UAU U3USAO 3agbAKEHUSIMA CU N0 He2o, npu
yeaoBusma, nocoyeHu B 3aKoHa.

KPEeaUTHU KapTu.

EpHo oT ocHOBHWTE 3aab-
)KEHUS HA KpeguTopute € fda
OLIEHSAT KPeanToCcnocobHocTTa
Ha noTpeébutens Bb3 OCHOBA
Ha [OCTatb4yHO MHbOpMaLms.
BaxeH M3TOYHMK B TO3U CIy-
yaui ca IOKYMEHTUTE, KOUTO Ce
NPEenoCcTaBAT OT KPeanTomcKa-
TENNTE KaTo CNy>KeoHW Genex-
KN OT TEXHUTe paboTomatenu
3a HETHWUTE OOXOaM 3a U3MU-
Han nepwvog, feknapauwu, fo-
KYMEHT 32 COOCTBEHOCT W

ap. B T03n cmucen moxxem aa
3aKMYMM, Ye n3nckBaHara ot
6aHKUTE MHGOPMALMS BCbLL-
HOCT non3Ba W camute Mo-
Tpebutenn upe3 npaBuHaTa
OLIEHKA Ha TaxHaTa KpeauToc-
NMOCOGHOCT.

lNoTtpebutenute morart fa ce
Bb3MON3BaT OT NPaBOTO Aa ce
OTKaXXar OT J0roBopa 3a Kpe-
[UT, KAKTO 1 OT Bb3MOXXHOCTTA
[Ja noracsT YacTU4HO WK 13-
LANo 3adbiPKEHNATA CU MO He-
ro, NPy ycrnoBuaTa, NOCOYEHN

0Ma, AH KA

noTpeouTencruTe
RNGCANTIA

B 3aKOHa.
YpeoeH € u BbMPOCLT C
T.Hap. ,[TIP* (TomuweH npo-
LIEHT Ha pas3xoauTe Mo Kpe-
[uTa), KOWTO u3passBa 06-
LLUMTEe pasxoau Mo Kpegwta 3a
NnoTPeoUTENs, HACTOALWW WK
6baewy (nMxeu, opyrv Npeku
WM KOCBEHM pasxogu, Ko-
MUCVOHK,  Bb3HarpaxgeHus
OT BCSIKakbB Buf, B T.Y. Tesu,
Ob/DKAMI Ha MOCPeaHULMTE 3a
CKJTIOUBAHE Ha [OroBOpa),
N3pas3eHn Kato roauLLeH
NMPOLEHT OT 06LLS pasmep
Ha NpeaoCTaBeHNs KpeauT.
[TIP e ocHOBEH nokasarern,
No KOWTO Ce CpaBHsABAT
odepTute 3a NOTPedUTEN-
CK/N KpeguTtn 1 JaBa Bb3-
MO>XHOCT Ha MOTpeGUTENnTE
[Oa n3bepar Hal-u3rogHoTo
3a TAX NPeanioKeHue.

B 3akoHa ce onpepensr u
OPYrA 3adb/DKEHNs1 3a Kpe-
AOUTOPUTE, KOUTO 3acsrar pe-
Knamara Ha NoTpeobuTencKuTe
KpeauTun, ny6MKyBaHETO Ha
13ron3BaHnTe  pedepeHTHN
NNXBEHM MPOLIEHTA 1 Ap.
lfonama uact oT pasno-
peooute Ha 3K Baar n 3a
JIOrOBOPUTE 32 KpeouT, 06e3-
neyeHn c unoteka. B 6nm3ko
ObOELLE NPEACTON 1 BbBeXXAa-
He B HaALMOHA/IHOTO 3aKOHO-
JaTencTBo Ha [lupekTuBara Ha
EBponeiickns napnameHT n Ha
CbBeTa OTHOCHO AOroBOpUTE
3a KpeauTy 3a XXWINLLIHA UMO-
T, C KOETO WMOTEYHOTO Kpe-
OUTVPaHe Lie 6bae 06XBaHATO
n3LAno.

lNpenoctaBaHeTO Ha MnoTpe-
OUTENCKN KpeauTy npegnonara
OTTOBOPHO MoBeaeHue. lapaHTt
3a TOBa € [JenCTBALLOTO 3aK0-
HOZaTeNicTBO, KOETO JaBa He-
06XxoaMmara CUrypHoOCT, KakTo
3a noTpeouTennTe, Taka 1 3a
KpeauTopuTe.

Jupexuusi MapkemuHz,
pexknama u

Bpb3KU C
o6wecmBenocmma

Nnona CTAHEBA — lupextop MapKeTuHr,
peknama 1 Bpb3ki € 06LLECTBEHOCTTA

NBaiino AJIEKCAHLPOB — PR excnept
flua AYEBA — PR excnept

NBan PAJTYEB — cneumanuct MapKeTuHr n Hou

Menun

Xpucro XPNCTOB — cneuvanuct MapKeTiHroBi

NpOoy4BaHUA 1 aHanu3u

| — |

neiar: ROPRINT




&Flbank

OgUHu_
MosTa

® bAHKOB CBAAT =

CeHatbt Ha CALL opmo6pun
KaHoupatypata Ha  67-ro-
anwHarta [bkaHetr MenbH 3a
HacnegHuk Ha beH bepHan-
Ke Ha mocTa npeacenaren Ha
(OenepanHus peseps Ha CALLL
(FED), cbobLumxa CBETOBHUTE
areHumn.

MenbH e nbpBata >XeHa Ha-
Yeno Ha LeHTpanHata 6aHka
Ha Han-ronsMara CBETOBHa
nkoHomuka B 100-roguiuHata
n uctopus. Ta we 3aeme noc-
Ta Ha 1 despyapu, Hacneas-
Bankn beH bepHaHke, KOMTO
pbKOBOAW WHCTUTYLUMSTA OT
2006 . 5

Kanompatypata Ha VenbH
6e npemnoXeHa npe3 HOeMm-
BpPW MyHanara roguHa oT npe-
3upeHTa bapak O6ama, KonTto
Nnpu 065BSIBAHETO Ha PELLEHN-
€T0 CU 1M0ocouK, Ye 3a Hero 1o
»,€ CPEen Han-BaXXHUTE B UKO-
HOMWYECKM MnaH".

O6ama onpegenu QuHaH-
C/UCTKaTa Karo BUCOKOKBa-
nmbuunpaH  ekcrnepT, KOWTO
»Pasbupa oTNNYHO, Kak pabo-

17 anyapu 2014

W Ha 1¢eBpyapu 67-2oguwiHama [DxaHem
MeAbH 3aema nocma Ha beH bepHaHke

TAT nasapute U NKOHOMUKATa
He camo Ha Teopusi, HO 1 B pe-
anHoctTa“. Karo pscHa pbka
Ha bepHaHke VlenbH noakpenu
peweHneTo Ha FED ot pekem-
BPM [a 3anoyHe Aa u3Terns

KaHgugamypa-
ma Ha VleabH
6e npegroxe-
Ha npe3 Hoem-
Bpu muHanama
20guHa om
npe3ugeHma
bapax Obama.

M:Ha ornasasa deaepanHua

é )

Kose
Ixanem WenbH

JUKAHET VIEJTbH e 3amecmHuk-
npegcegamen Ha FED om 2010 e.
Ta e pogena npes 1946 eoguHa 6
bpykaun, Hio VNopk, 6 cemetcmBo-
mo Ha AHa baymenman u [DkyAubc
NenbH.

[pe3 1967 2. 3aBbpuuba yHuBep-
cumema ,bpayH” cbc cmeneH 6a-
KanBbp no ukoHomuka, a npe3 1971
2. noayyaBa gokmopcka cmeneH B
Nedinckus yHuBepcumen.

OmbxeHa e 3a u3BecmHus ame-
PUKAHCKU  UKOHOMUCM — [DKOPGX
Akeprog, npogecop B Karugop-
Hutickus yHuBepcumem u Hocumen
Ha HoberoBama Hazpaga 3a UKOHO-

muka 3a 2001 eoguHa.

\ ’ J

nporpamara 3a nogrnomaraHe
Ha amepuKaHckata UKOHOMU-
Ka. 5
OcHoBHa 3apava Ha VenbH
e 6bae oa KOHTponupa u3-
NM3AHETO OT OGe3npeLeaeHT-

HaTa nuéepanHa napuyHa no-
NUTKKA, KaTo B CbLLOTO BpEME
[a Ce rapaHTupa, 4Ye NKOHOMU-
YeCcKOTO Bb3CTaHOBSBaHe He €
N3MOXXEHO Ha PUCK, OTOenss-
Ba [[A.

3Be3Aaa ot ABBA ikvBa
11.0e3 napu B 6pou

3Be3gara OT nereHgapHara
weeacka rpyna ABBA BbopH
YnBeyc € eKcrnepumMeHTu-
pan efgHa roguHa na >kuBee
6€3 HanuyH\ napu u nna-
Lian camo ¢ 6aHKOBU KapTu ,
nule repMaHCKOTO W3faHue

Handelsblatt.

lNo gymnuTte My egMHCTBEHA-
Ta HEMPUATHOCT, KOATO € npe-
XKUBS €, ue ca My TpsibBann
MOHETW 3a KOJINYKUTE B CY-
nepmapkeTa, nuile My3ukaH-
TbT HaA canTa Ha CTOKXOJIM-

ckna my3sei Ha ABBA. B my3es
He MO>XXEeLL Aa CY KyMULLI HULLLO
C mapuy B 6poi, MOXeLW naa
nnaTil eauHCTBEHO C KapTa.
Cnopen, Hero HamansiBaHe-
TO Ha ynoTpebaTta Ha mapu B
6poin, yBenuuyaBa CUrypHOC-
TTa U MOHWXKaBa 6POS Ha rpa-
6eXxuTe 1 06MpuUTe Ha BaHKMN.

,Huma cme 3aryéunu crno-
CO6HOCTTa Aa pasdupame, ye
MOHETUTE U 6GaHKHOTUTE ca
caMo CUMBOMN U TE3U CUM-

BOJIM JIECHO MoOrart ga 6bpar
3ameHeHn ¢ Apyrm?“, nuta
bbopH.

baHkHOTUTE U  MOHETU-
Te cbcTaBnsBar egBa 3% OT
LBeackarta WKOHOMMKA, [o-
KaTo B €BpO30HaTa T03u aan
e cpenHo 9 Ha cto, a B CALL,
— 7%, nokas3BaT QaHHM Ha
baHkata 3a MeXxmyHapoaHu
pasnnallaHusg, MeXxgyHapopg-
Ha opraHusauusa Ha LieHTpal-
HUTE BAHKMN.

MBQ® onTuMuCT 32 CBETOBHATA MKOHOMUKA

Kpucmun Jlazapg

MexayHapogHuAaAT Ba-
JlyTeH ¢poHp, Wwe nosuwn
NPOrHO3NTE 3a pacTex
Ha CBETOBHAaTa MKOHO-
Mmuka, 3assm B Hanpoon
rMaBHNAT U3NbJIHUTESNIEH
ampektop KpunctuH Jla-
rapg.

»lle nmoBuwnm pacre-
)Xa Ha CBETOBHAaTa MKO-
Homuka“, kasa Jlarapp
no Bpeme Ha ABYAHEBHO
noceweHne B Kennsa. Ta
JONbJIHW, 4Ye cumTa 3a

NpnobLP3aHo fAa KOMEH-
TMpa noBeYe No Temara.

,MakTeT, ue Pepepan-
HUAT pe3epB Ha CALL e
3ano4yHan pa npoMeHsA
noJsinTMKaTa cy 3a JIECHN
napu, nocTuria epekTbT

Ha 3ab6aBsHe nNpuUTOKa
Ha KanuTan B pasBuMTarta
NKOHOMWNKA, 3a pa Mo-
X€e B OAbJIFOCPOUYEH NNaH
nkoHomukatra B CALL n
Ha MHOro Apyru mecra
Ja ce nokaum“, kasa owe

Ha KoHpepeHunaTa B Ke-
Hua Kpuctud Jlarapp.

HeilHoTo noceweHne
ce CbCTOA MeceL cnep,
dbuHannsnpaHorto n3-
nnawade ot 750 munnu-
OHa ponapa B NOMOLLY
Ha KeHnsa, koeto nogno-
MOrHa OCHOBHOTO npe-
CTPYKTYpupaHe Ha WKO-
HOMMYECKaTa NOJNTUMKA
Ha cTpaHata M 3acuim
¢nHaHcoBaTta no3numnAa
Ha NpPaBNTEJICTBOTO.



