/\ | Codhun 1797
I Fj I b a n k 6yA. ,ApazaH LlankoB" 37
\/ mea.: 02/817 1100

MupBa unBecmuyuonHa 6anka chake: 02/970 95 97

Ho:

Komucus 3a gunancos Haazop
Vpasnenue ,,Hanzop Ha HHBECTHIHOHHATA
JleiiHoCT”

yin. ,.bynanemra” No 16

rp. Codms

Konue po:

brnrapcka gounosa 6opca — Codus AJ]
yi. ,,Tpu ymu™ No 6

rp. Codug

Omnocrno: Kouconudupan (neodumupan) dunancos onmvem na ITwpsa unsecmuyuonna 6anxa AJI kom
30 1onu 2016 2.

VpakaeMH rocmnosa,

ChbriiacHO M3MCKBalmMATa Ha 3akoHa 3a IyONMYHOTO npejyarade Ha UeHHM KHwka (3ITIIK) u
HapeIGUTe 3a MPWIAraHeTo MY, B KA4ECTBOTO CHM HA MyOIMYHO JPYXKECTBO M EMHTEHT Ha OGITHranmu,
JOMyCHATH 10 ThPrOBMA HA PEryIKpaH Nasap, NpuiokeHo Bu usnpaimamMe KOHCONMARPaH (HEOAUTHPAH)
¢unancoR oTYeT 3a feiinocTTa Ha [Thpea HEBecTHINIOHHA Ganka AJ] xbM 30 romu 2016 T, CHABPKALL;

1. Kommnexr punancosn ortuetr kM 30.06.2016 r. cvrinacuo wi. 1000, an. 4, 1.1 ot 3IMILK;

IMoscuutenau Genesxku KbM QHHAHCOBATE oTHeTH KbM 30.06.2016 1.;

Hexnapamus o un, 1000, an. 4, 1. 3 ot 3IIIIIK;

Hupopmarma curiacao Hapenba Ne 2 3a mpocnektute mpe myOnvuHO TIpejjiaraHe M
ROIYCKAHE JI0 TBPrOBHA HA peryiaupad Masap Ha LEHHW KHIDKA H 32 pa3KpUBaHETO Ha
uubopManus

2
3. MexauHeH IOKIa] 3a AeittocTra mo wi. 1000, an. 4, 1, 2 ot 3MTIILK;
4
5

C yBaKeHHE,
Bacun XpreTor Jumutsp Koctor
I'naBeH M3MBRHUTENEH JUPEKTOP HsnsaHuTENeH AHPEKTOp

Ilpencenmaren Ha YC Unen va YC



MEPBA WHBECTULIMOHHA BAHKA ARl
KoHconuanpaH oT4yeT 3a NapuyHUTE MOTOLM 38 WeCTMECeYHeTo, NPUKNIOYEAWO Ha 30 joHu 2016 T
HEOAMUTUPAH

]

ApUKNKYBaWM Ha 30

8 Xun. ne.
L]

NPMKNIOYBaWK Ha 30

oHH 2016 T, 0HU 2015 T,
HeTeH napuyeH NoTok oT OCHOBHA O@HHOCT
Hetna neyan6a 96 542 9218
Kopexuum 3a Henapuuum onepaLum
O6ealeHka 43 021 67 314
HeTteH nuxeser goxon (168 184) {130 000)
AMOPTU3aLVMA Ha MaTePUAHY 1 HEMATEPWANHN ALATGTPAAHN KTHBM 8778 8819
Hauucnesn gaHsum 11053 732
(Nevanta) ot npopanGa 1 OTNMCEEHE Ha MATEPNAITHI W HEMATEPUENH AwnrorpanHr
AKTHBM, HETHO {26)
{Me4anbu) oT Npofaxtu Ha APYFK SKTWBKW, HETHO (1 957) (135)
{MonokvTenHa) NPecUEHKa Ha MHBECTULMOHHW UMOTH (2213)
Apyrv kopekuuu {39} -
{19 999) (44 148)
MNpomeHu B aKTHBKTE, yyacTBawy B OCHOBHATa QBHHOCT
{YBenuueHue) Ha thUHaHCOBITE SKTUBW 38 ThPIYBaHE - {4 828) (4 481)
(YeenndyeHne)HamaneHe Ha HBECTMLMMTE Ha paanonomeHMé 3a npogaxGa 37 694 (339 393}
(YBenuuerme)HamareHne Ha saemanus ot Gakiv 1 (PUHAHCOBM WHCTUTY LMK 6 261 (47 003}
(YBENnMYeHWE) Ha BaeMaHWs OT KNWeHTH (75 841) {112 184)
(YBENMMEHNE YHAMANEHME HA APYIM BKTHEM 24 285 {21 261)
{12 430) {524 322)
MNpomern B NaCHBHTE, YYACTEBAM B OCHOBHATA OBAHOCT
YBEnWueH1e Ha 3abrKeHNs KbM GaHku 8573 8 355
Yeenuuexue/(Hamanenne) Ha 3abIKEHNA KbM APYTH KIHEHTH {106 352) 1092 142
HeTHo yeenuyeHue/(Hamanenue) Ha ApyrM nacven (61 833) 4681
{159 611) 122176
Mosy4eHn nuxem 204 542 187 459
MNMonyveHu gUBUAEHTI 43
TnaTeHn Nuxeu (75902} {90 263)
(MnateH)/BL3cTAHOBEH AHLK BBPXY heyanbarta, HEeTHO 812 (2 723)
HETEH NAPHM4EH MOTOK OT OCHOBHA AEMHOCT (62 546) ('351 819)
Mapuyer NOTOK OT HHBECTULUOHHA OeHHOCT
(MpuaoSueaHe) Ha ALNrOTPARHN MATEPWEATHA U HEMaTEPHaNHU SKTUEM (2 503) (6 888)
Mpopaxtu Ha ABArOTPaAHA MBTEPHaNHN 1 HEMETEpPNANHN aKTUBK 19 284
MpopamBu Ha apyru akTMeM 26 262 4539
{YBenn4erue) Ha uHBECTULMK (21 597) {77 787)
HETEH NAPUYEH NOTOK OT MHBECTULMOHHA OERHOCT 2181 {79 B52)
PuHaHCHpaHe
YBenuueHue/(HamanaH1e) Ha ApYrY 3aemH cpeacTea (22 043) 38 815
UsnnalaHe Ha ABITOBO KaNWTanos MHGTPYMEHT (41 055)
HETEH NAPWUYEH NOTOK OT ®MHAHCUPAHE (63 098) 38 815
HETHO (HAMANEHME) HA NAPUMHWTE CPEACTBA {123 483) {392 856)
MAPWHHIA CPEACTEA B HAYAJIOTO HA NEPUOJA 1612 257 1737 230
NAPWHHW CPELCTBA B KPAA HA NEPUOGA 1488 794 1344374

BACUI XPCTOB
Inaeed MINBNHATENEH AUPEKTOR

IVMUTBP KOGTOB
ManbnHuTENEH AWPEKTOP

XKWBKO TOOOPORB
[naBeH HUHAHCOR AUpPEKTOp



KoHconuaupaH oTyeT 22 BceoOXBaTHUTE AOXOOM 33 LECTMECEYUETO, NPUKNICYBAIO Ha 30 1oHK 2016 T.
HEOAUTUPaH

B Xin. NB.

WwecT Mecela,
NpXKNIYBalLH Ha

WecT Meceua,
NPHKHOYBALK HA

30 1oHu 2016 r. 30 oHn 2015 1.
Mpuxoau oT NUXBN 222 308 246 237
Paaxopu 3a nnxeu (54 124) {116 237)
HeteH nuxeeH goxon 168 184 130 000
Mpuxoan 0T TAKCK N KOMUCUCH 52 595 47 358
Pasxonn 3a Takcu W KOMUCHOHK {10 691) (9 831)
HeTteH Aoxon OT TakCU M KOMUCUOHN 41 904 37 527
HeTHu npuxoan oT TBPrCBCKW onepaunn 6090 5182
Apyrv HeTHU onepaTUEHW NPUXOA M 32 323 7304
OBLLO NPUXOAOU OT BAHKOBW QMEPALIMKA 248 501 180 103
ALMUHUCTPATUEHN PA3XOLW (93 459) {91 834)
OGesueHka (43 021) {67 314)
Opyru pasxoiu, HeTHO (4 426) {11 005)
NEYANBA NPEAU OAHBYHO OBNAFAHE 107 595 9 950
Paaxonu 3a paHbUM {11 053) (732)
NEYANEBA HA TPYNATA CINEQ AAHBYHO QENATAHE 96 542 9218
Apyrn eceobxBaTHu A0X0AM 32 Neploga
Mo3uumu, KOUTO CreaRa MNK Morat aa Gbaar pexnacuduuMpady B nevanta win saryba
KypcoBu paanvkm oT NPeusvucnABaHe Ha Yy AECTPaHHN ASHOCTH (9) {22)
MpegleHbyeH pe3eps Ha MHBECTILMWTE Ha PasnNONOMEHWe 3a npoaaxba 8 298 (15 150)
O6wo apyru BceoBXBaTHU AOXOOM 8 289 (15 172)
OBLLO BCEOBXBATHU AOXOAN 104 831 (5 954)
HeTxa nevanba, nognexawa Ha pasnpejeneHue Mexgy:
(puTexateninTe Ha oGukHOBEHWN akumk Ha BaHkaTta a6 488 9223
HexorTponupawo yyactue 54 (5)
OBwWo eceobxBaTHX AOXOAM, NOANENKALLM HA PASNPELCNSHUe MEXAY:
MpuTexatenute Ha 0BMKHOBEHK aKkuuK Ha BaxkaTa 104 777 (5 949)
HekoHTponupalle yqactue 54 {5)
OCHOBHYK JOX0AW HA aKUMA M 0OX04W Ha aKUMA ¢ HaMareHa CTolHoCT (¢ nesa) 0,88 0,08

BACWN XPUCTOB
[MaBeH M3NLNHNTENEH AMPEKTOP

AMMUTLEP KOCTOB
ManbnauTened gupekTop

HMBKO TOOOPOB
maseH pHAHCOB SUPEXRTOP



MbPBA MHBECTULMOHHA BAHKA Al
KoHconuaupaH oT4eT 3a (hMHAHCOBOTO
ChCTOsIHME KbM 30 1oHn 2016 1,
HeoauTUpaH

8 Xun. ne.

30 1oHu 2016 T.

31 pexemBpun 2015 .

AKTUBK

MapwnyHn CpeacTRa M B3eMaHUA OT LIEHTPanHu 6aHku
DUHAHCOBMW aKTUBX 32 TbpryBaHe

MHpecTuLm Ha pasnonoxeHue 3a npoaaxta
GUHAHCOBY aKTUBH AbDKaHK OO Napex
Baemarna oT 6aHKn v PUHAHCOBH MHCTUTYLUMH
B3eMaHWUA OT KUeHTH

MmoTtu 1 oBopyasaHe

HemarepuanHu aKTueu

HepnBaTtu AbpxaHKU 3a yNpaeneHWe Ha pucka
TekylM JaHBYHW AKTUBA

AKTUBK, NpupobuTn kaTe obeaneveHun
MHBECTULUMOHHW MMOTHI

Opyru akrnen

OBLO AKTUBU

NACUBW 1 COBCTBEH KANWUTAN
3agbnkeHusa KbM DaHku
3aabrmKeHA KbM APYIM KNUEHTK
Heno3ut Ha MyuHMcTepcTBO Ha UHAHCUTE
Apyrv npueneveHn cpeacTea
AbNroeo KannMTanos MHCTPYMEHT
XubpugeH avnr

QOTCcpodeRn AaHbLYHU NAcUBK
Tekywy AaHbLYHW NAcUBH

Opym nacnen

OBIL O NACUBU

AKUWOHEpEeH kKanuTan

MpemMun 0T EMUCUN Ha SKLWK

3akoHOBM pe3epen

MpeoueHb4eH PE3ePB Ha MHBECTULMMTE Ha
pasnonoxexwne 3a npoaaxba

MpeoueHBYeH pe3eps Ha HEABWKIAMA UMOTIA

Pe3sepB OT NpecLEHKa HAa YYKAECTPaHHN ASAHOCTM
Hepasnpeaenexu nevyantu

OBLIO COBCTBEH KAMWTAN
HekoHTponupallo yJyactue

OBLLO KAMUTAN HA TPYNATA

OEMOTACNEW i COBCTBEH KAIMATAIT 87556506

1407 848
15 699
555 204
40 285
94 307
5211 770
100 479
10 414
2214

259

1026 210
222 006
68 963

1522374
10 886
584 415
84 244
109 455
5221 360
105 309
11 878

3 357
1912

931 655
206 244
92 375

— 8755658 8685364

13 281 4708
7 536 851 7 203 969
: 450 922
113 677 135 726
: 44 663
195 568 202 044
15 184 5371
2039 434
24 381 87 681
= 70000981 8135518
110 000 110 000
97 000 97 000
30 865 39 865
21035 12 737
4 500 4500
(2 425) (2 416)
582 203 485 805
852 268 747 491
2 409 2355
854 677 749 846
B 885 364

BACKHN XPUCTOB
ImaeeH M3NbLRAHWUTENEH QUPEKTOP

AUMUTBP KOCTOB
ManLnHUTENEH AUpeKTop

XWBKO TOOOPOB
MnaseH huHaHCOB AKpeKTop



MLPBA UHBECTMUMOHHA BAHKA ALl

KoHwconuawpaH OTYeT 3a NPOMEHUTE B CODCTBEHVA KanuTar 3a WeCTMECEUMETO, NPUKIMoYBsalle Ha 30 oMn 2016 T.

HeoAUTMPAH

8 Xun. nis.

npeezze::l;eu FlpeougHBYeH Peaepe ot
AKunoHepeH Mpemwn  Hepaznpejenekn HHBZCTHpHVITe ha peseps Ha npeoueHka Ha  3akoHoBuM  HekoHTponupallo O6wwo
KanuTan OT emMucin neyantu H HEABUKUMNTE YYKAECTRAHHW  PE3epBM yyactue n
Pa3NoNoKeHUe 3a
MMOTH AeRHOCTH
npoaaxba

Cango keM 1 AHyapu 2015 1. 110 000 97 000 468 945 7114 4500 (2 846) 39 865 2319 726 897
O6uo BceobXBaTHY AOXCAM 3a nepuoaa
HeTHa nevan6a 3a WecTTe Mecewa, NPUKNIOYBALLNA Ha
30 101K 2015 T, - 9223 - - - - {5) 9218
Apym BceoGxBaTHM AOXOAK 38 Nepvoaa
MpeoueHBYEH pE3epPB HA WHBECTULIMVTE Ha
paznonoxeHue 3a npojamba - - - (15 150} > - - - (15 150)
Peseps oT npecuUeHKa Ha YyXgecTpaHHn AedHoCTH - - (22) (22}
MannaTeH AMBUASHT OT ABLUSPHO APYKECTBO - - (955) - - - - - {955)
Canao kM 30 ioHun 2015 1. 110 000 97 000 477 213 (8 036) 4 500 {2 868) 39 865 2314 719 988
Canpo kM 1 AHyapu 2016 . 110 000 97 000 485 805 12 737 4 500 {2 416) 39 865 2 355 749 846
00woe BceobXBATHM OOX0AU 3a Nepuoaa
HeTHa nevyanba 3a WwecTTe Mecela, MPUKMIoYBALLM HA
30 10HM 2016 T. - - 96 488 - - - - 54 96 542
Apyry sceoBxparHu AOXOAN 2a nepuona
MpeoueHbYEH PE3EPB Ha MHBECTULMMTE Ha
pasnonoxeHue 3a npogaxba - - - 8208 - - - - 8 298
Pezepe oT MpeOLIEHKa Ha YYXAECTPaHHY feAHOCTM - - - - - (9 = - (9
Canno «bm 30 oHK 2016 T. 110 000 97 000 582 293 21035 4 500 {2 425) 39 865 2409 854 677

BACHN XPUCTOB e
[naBeH v3nLAHVTEeNEH JUpeK

AUMUTBEP KOCTOB
W3nbAHUTENEH OUPEKTO)

MHUBKO TOA0OPOBR
InaeeH GUHAHCOB AMPEKTOR




NPUNOXEHUE KbM KOHCONMUWAUPAHUA HEOOUTUPAH ®UHAHCOB OTYET HA NMbPBA

@)

(b)

(©)

(d)

MHBECTULMOHHA BAHKA ALl
KbM 30.06.2016 r.

NMOACHWUTENHWU BENEXKMW

Ba3sa 3a usrorssiHe Ha chbuHaHCOBUTE OTUYETU
MNpaBeH cTaTyT

MbpBa mHBecTMUMOHHa GaHka All (baHkaTta) e cb3pgageHa B Penybnvka bbnrapust n nma
cepanuile v agpec Ha ynpasnenue: rp. Codms, 6yn. paraH LjaHkos 37.

BaHkaTa nma nbneH 6aHKOB nuLUEH3, nsgageH ot bbnrapcka HapogHa 6aHka (BHB), cnopepg
KOUTO MOX€e [a W3BbpluBa BCUYKM OaHKOBM onepauuun, paspelleHn OoT ObnrapckoTo
3aKoHOAATEeNCTBO.

B pesyntat Ha ycnewHoO MbpBMYHO NYOGRMYHO MpeafniaraHe Ha HOBM akuum Ha Bbnrapcka
doHaoBa 6opca — Codusa, baHkaTa e pernctpmpaHa kato nyénnyHo apyxectso B Peructsbpa
Ha Komucuata 3a puHaHCOB Hag3op B CbOTBETCTBME C pasnopeabute Ha 3akoHa 3a
nyGrvMyHO NpegnaraHe Ha UeHHU kHuka Ha 13 toHm 2007.

KoHconugupaHute unHaHcoBM oT4eTU Ha baHkaTa KbM M 3a WecTMeceyneTo, 3aBbpLUBaLLO
Ha 30 toHu 2016 r. obxBallaT baHkaTa N HENMHWUTE ObLUEPHU NPEeaAnpUATUs, 3aedHO HapuvaHu
“I'pynaTta”.

lpynata wmma udyxgecTpaHHu penHoctn B Kumnbp (knoH Kunbp) u AnbaHus (abliepHo
OPYXECTBO).
Mpunoxummn ctaHpapTm

Tean MexXOWHHM CbKpaTeHu (PUHAHCOBM OTYETU Ca WU3FOTBEHM B CbOTBETCTBME C
MeXayHapoaeH cyeToBoaeH ctaHaapT 34 ,, MexanHHO (hMHAHCOBO OTYUTaHE".

npe.ﬂCTaBﬂHe Ha (*WIHaHCOBVITe oT4yeTHN
durHaHCOBUTE OTYETU Ca npencrtaBeHn B 6'bJ'IFapCKVI NneBOBe, 3aKpblrneHn A0 Xundana nesa.

drHaHCOBUTE OTYETU Ca WU3FOTBEHU CbINACHO npuHUMna Ha cnpaseanmBaTta CTOMHOCT 3a
aepunBatnBHUTE (*)VIHaHCOBVI MHCTPYMEHTH, (bVIHaHCOBVITe akTnBn M nacmeBu 3a TbpryBaHe,
KaKTO N akKTUBUTE Ha pa3nosioKeHne 3a npop,a>|<6a C U3KIKo4YeHne Ha T1e3n, 3a KOUTO Jmncea
HagexaHa 6asa 3a onpependHe Ha cnpaBeanmMBata UM CTOMHOCT. ,El,perTe (bVIHaHCOBVI
akTBM N nNacmBun, Kakto n He(bVIHaHCOBMTe akTBM 1 nacmeun, ca oT4ETEHU MO aMopTU3NpaHa
Unmn nctopunyecka CTONHOCT.

HoBu ctaHpapTH, passiCHeHMA 1 u3MeHeHuA B cuna ot 1 AHyapu 2016 r.

CnegHuTe M3MEHeHMs KbM CblUecTByBawm ctaHaapTu, usgagedn ot CMCC un npuetn ot EC
Ca B cuna 3a TekyLuust oT4eTeH Nnepuoa;

N3meHeHna B MCC 27 MeTog Ha coGCTBeHMS kanutan B MHAMBMAYANHW (PMHAHCOBU OTYETU
(n3pageHn Ha 12 aBryct 2014 r.); 3a EC B cuna ot 1 sHyapwm 2016 T.

NameHeHnsa B MCC 1: MHuumnatuea 3a onosecTtsABaHe (u3gageHun Ha 18 gekemspn 2014 r.); B
cvna 3a EC o1 1 aHyapu 2016 T.

NoguwHn nogobpernsa kbm MCOO 2012 1. — 2014 r. (n3gageHn Ha 25 centempu 2014 r.), B
cvna ot 1 aHyapu 2016 T.

N3meHeHna kbM MCC 16 n MCC 38: PasdcHeHns 3a gonycTumMuM METOAM Ha amMopTu3auums
(n3papeHn Ha 12 man 2014 r.), B cuna oT 1 aHyapu 2016 T.

NameHeHns Ha MC®PO 11 OtuutaHe Ha npugobrBaHe Ha AANOBE B CbBMECTHM CNOpa3yMeHus
(n3papeHn Ha 6 man 2014 r.), B cuna ot 1 sHyapu 2016 T.

N3meHeHnsa Ha MCC 16 n MCC 41: lNMnogoganHn pacteHusa (nsgageHn Ha 30 oHn 2014 r.), B
cuna ot 1 aHyapm 2016 1.

M3meHeHna Ha MCC 19 [loxoam Ha HaeTu nuua — NnaHoBe ¢ geduHnpaHm goxoan: BHockn ot
HaeTuTe nuua (M3gageH Ha 21 HoemBpu 2013 1.), 3a EC B cuna o1 1 despyapn 2015 T.
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MoanwHu nogobperns 2010 r. — 2012 r. (u3gageHu Ha 12 nekemspu 2013 r.), 3a EC B cuna ot
1 deBpyapn 2015 .

MpremaHeTo Ha Te3n U3MEHEHNA KbM CbLLECTBYBALLUM CTaHOapTW He e J0Beslo A0 NPOMEHU B
cyeToBOAHATa NonuTuka Ha pynaTa.

OCHOBHM efnleMeHTU Ha cYyeToBOAHAaTa NONIMTUKA

CueToBOAHaTa nonmTuka npunaraHa ot prnaTa Npn N3rotBAHETO Ha HacToALLNTE MeXANHHN
CbKpaTeHU C*)VIHaHCOBVI OoT4yeTM € CbllaTa, KOATO € nNpuioXeHa npu WU3rotBAHETO Ha
nocnegHuTe roguvlliHun (*)VIHaHCOBVI OT4HEeTU 3a roguHaTta, NpuKr4dBalla Ha 31 AOEeKeMBpU
2015r.

MpusHaBaHe Ha Nnpuxoau
lMpuxodu om u pa3xodu 3a nuxseu

lMpuxoante oT M pasxoauTe 3a NUXBWU Ce NpudHaeBaT B nedanbata mnu 3arybaTta CbrnacHo
npuHUMNa Ha HaducnsBaHeTo Ha 6asa edekTMBHA [OXOOHOCT Ha akTMBa (nacvea) unu
CbOTBETHATa NPOMEHNNBA AOXOAHOCT. EPEKTUBHUAT NMUXBEH MPOLIEHT € TO3U, KOUTO TOYHO
OUCKOHTMpPA O4YakBaHWUTE ObAeliyM NapuyHU MfawaHus M MNOCTbMNEHMs Mpe3 Ccpoka Ha
cbllecTByBaHe Ha (PUHAHCOBUS aKTUB MM NacuB 0o GanaHcoBaTa CTOMHOCT Ha akTuBa WUnu
nacuBa. KoraTto msuucnsiBa edekTUBHMA NUXBEH MpoueHT, pynata oueHsiBa ObaelumTte
Nnapuv4yHN MOTOLM, OTYUTAMKN BCUYKU LOFOBOPHM YCIOBUS HA (PUHAHCOBUS MHCTPYMEHT Oe3
ObaewmTe 3arybum ot kpeguTa.

M3uncnasaHeTo Ha ed)eKTVIBHI/IFI JINXBEH NPOUEHT BKIo4YBa BCUYKN KOMUCUOHW, NOJNTy4EHU UIN
nrnaTteHn, Kakto U OTCTBLNKU U npeMnn, KOUTo ca HepasgesHa 4act oT eq.)eKTI/IBHI/IFl JTINXBEH
NPOLEHT. TpaH3aKLI,I/IOHHI/ITe pa3xogn ca BbTPELIHO NpUCHLK pa3xoan, ONPEeKTHO OTHacALn
Ceé KbM I'IpI/I,EI,O6I/IBaHeTO, eMUTUpaHeTo Unn oTNNCBaHETO Ha ¢)MHaHCOB aKTUB UInn nacumse.

Takcu u KOMUCUOHU

Mpuxoante OT M pa3xoauTe 3a TaKCU U KOMUCUMOHWM OT (hmHaHCOBM ycnyrn Ha [pynarta ce
npusHaBear B nevanbarta unu 3arybarta korato CbOTBETHATA yCNnyra e u3BbpLueHa.

HemHu npuxodu om mbpa20oecku onepayuu

HeTHWTe npuxoau OT TbProBCKWM OMepauMu BKOYBAT NpUXOAM M pasxodu OT npodaxou u
NMpoMeHW B crnpaBeasiMBaTa CTOWHOCT Ha (oMHaHCOBM aKTUBW M NacuBU 3a TbpryBaHe, KakTo U
npuxoauTe OT TbProBUSA C YyKAECTpaHHa BaryTa W KypcoBUTE pasfvku, npousTuyaly oT
npeoLeHKaTa Ha oTKpuUTaTa BanyTHa nosuums Ha MpynaTa.

HueudeHmu

Mpuxoante OT OUBMOEHTM Ce MNpu3HaBaT, Korato Ce peanuavpa npaBoTO 3a TAXHOTO
nonydyasaHe. OOMKHOBEHO TOBA € AaTaTta, KbM KOSITO AbpXXaTenuTe Ha akumMm 1 ganoese morat
Aa nonydat ogobpeHus AnBUOEHT.

Basa 3a koHconupauums

Bu3Hec komM6uHayuu

BusHec kombuHauuuTe ce OTYMTaT WU3MOM3BaNKM METoda Ha MokyrnkaTa KbM [fatata Ha
NpuoobuBaHeTo, KOSATO € [aTata Ha NPeXBbprsHe Ha KoHTporna kbM [pynarta. [pynata
KOHTpOnMpa egHo npeanpuaThe Korato e U3fnoXxeHa Ha UM MMa npaea Bbpxy NPOMeHNMBaTa
Bb3BPbLLAEMOCT OT CBOETO Yy4acTve B NPeanpusaTMeETO M UMa Bb3MOXHOCT [a OkasBa
Bb3ENCTBUE BbPXY Ta3n Bb3BPbLLAEMOCT NOCPEACTBOM CBOUTE MPABOMOLLUSI.

pynaTta oueHsiBa penytaumsaTa KbM gatata Ha npuaobuBaHe KaTo:

» CnpaBegnueaTa CTOMHOCT Ha NPEXBbPIEHOTO Bb3HarpaxageHue, nioc

* [pn3HaTaTa CTOMHOCT Ha BCUYKU HE-KOHTPONMpaLLy y4actus B NpuaobuToTo npeanpusatme,
nnoc

* Ako OusHec kOMOWHauMATa e nocTurHaTa Ha eTanu, crpaBefnvBaTta CTOMHOCT Ha
CbLLIECTBYBALLOTO y4acTue B NpuaodutoTo npeanpusatTme, MUHYC

+ HeTtHaTa npu3HaTa CTOMHOCT (B 0OWMWS cnyyam cnpaBegnvMBaTa CTOMHOCT) Ha
pasrpaHmYnMuTe NpUaodUTU akTUBM, U NOETU 3a4bIDKEHUS.

OtpuuaTtenHaTta penyTtauusi, Bb3HMKBaWla OT npuaobuBaHe, ce npepasrnexaa U Beska
oTpuuaTenHa pasnuka, ocTasalla crnej npepasrnexgaHeTo ce npudHasa B nedvanba wnu
3aryba.

MpexBbpNeHOTO Bb3HArpaXxaeHwe He BKMOYBA CYMUM CBbp3aHM C  ypexaaHeTo Ha
npeglecTealiM npaeBa M 3agb/keHus. TakmBa cymm B oOwiums criyyaw ce npusHasBaT B
neyan6a vunu 3aryoa.
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Pasxoan no caenkaTta, OCBEH Teau CBbp3aHN C m3gaBaHETO Ha AbJITOBU UK KanutanoBu
LEeHHW KHMXa, KOUTO BBb3HUKBAT 3a I'pynaTa BbB BPpb3Ka C Ou3Hec koMbuHaums ce otumutar
KaTo pa3xoau npun Bb3HMKBAHE.

BcAKO ObMKMMO YCINOBHO Bb3HarpaaeHue ce OleHsiBa Mo crnpaBeanvBa CTOWHOCT Ha
JaTaTa Ha npugobrBaHe. AKO YCIIOBHOTO Bb3HarpaxaeHue ce knacudguumupa kato cobcTBeH
KanuTan, TO He ce MpeoLeHsiBa U ypexdaHeTo My ce oTyuMTa B cobCTBeHus kanuTan. B
MPOTUBEH CcIy4al, nocrneiBawyuTe MPOMEHW B CrpaBednuBaTa CTOWHOCT Ha YCIOBHOTO
Bb3HarpaxaeHue ce NpusHasaT B nevanou u saryou.

Korato ce u3uckea Bb3HarpaxgeHusi ¢ nnawaHuMs Ha 6Gasata Ha akuumn (3amecTBaliu
Bb3HarpaxaeHusl) ga 6baaT 3aMeHEHN 33 Bb3HArpaXK4eHUst Ha CNYXXUTENW Ha NpuaobuToTo
npegnpusitTue (Bb3HarpaxaeHus Ha NpuaobuToTO NPeanpUsiTUE) U ca 3a NPEAXOAHW YCIyru,
TOoraea usinara unu 4act OT cymaTta OT 3aMecTBaluTe Bb3HarpaxaeHus Ha npuaodusalius
Ce BKIMOYBA B OLEHKaTa Ha MpPEexBbprieHOTO Bb3HarpaxaeHue 3a 6GusHec koMGUHauuMsATA.
ToBa onpegensiHe ce 6asvpa Ha NasapHaTa CTOMHOCT Ha 3aMecTBallMTe Bb3HarpakaeHus
CpaBHeHa c nasapHo-6asupaHa CTOMHOCT Ha Bb3HarpaxaeHusita Ha npuagobutarta ctpaHa u
cTeneHTa, OO0 KOSITO 3aMeCTBalMTE Bb3HArpaXKgeHWsi ce OTHacAT 3a NpeaxogHn W/vnu
Obaewm ycnyru.

Hexkonmponupauwjo yyacmue

HekoHTponupallloTo y4yacTue ce oueHsiBa Ha 6a3a Herosus nponopuuoHaneH AOsn oT
CTOMHOCTTA Ha NpMOoGUTUTE pasrpaHNYMMmN HETHM aKkTMBUM Ha JaTaTa Ha npuaobusaHe.

MpomeHn B gena Ha lpynata B AOblUepHO NpeanpusTMe, KOUTO He BOAAT Ao 3aryba Ha
KOHTPOI, Ce OT4YMTaT KaTo CAENIKM CbC COOCTBEHWLUM B TAXHOTO KayeCTBO Ha TakuBa.
Kopekunnte Ha HEKOHTponMpalwo yyacTue ce GasupaT Ha MPOMopUMOHanHaTa CTOMHOCT Ha
HETHWUTE aKTUBM Ha AbLUEPHOTO npeanpusTue. He ce npusHaBaTt Kopekuuu B penyTauusta u
He ce oTyuTaT nevyandu unu 3arybu B pesynTaTt Ha Takuea caerku, a ce oTpassiBaT AUPEKTHO
B KanuTana.

AbwepHu opyxecmea

OblepHn ca oHe3n OpYKecTBa, KOUTO ce KOHTponupaT oT BbaHkata. Mpynata KoHTponuvpa
edHO npeanpusiTUe KoraTo € U3NoXKeHa Ha WM uma npaBa BbpXy MNpoMeHnvBaTa
Bb3BPbLIAEMOCT OT CBOETO y4yacTMe B NpeanpusTMETO M MMa Bb3MOXHOCT [da OKasBa
Bb3OeNCTBUE BbpXY Ta3n Bb3BPbLLAEMOCT NOCPEACTBOM CBOMTE NPaBOMOLLYS.

PrHaHCOBUTE OTYETM Ha ObllepHUTE ApyXecTBa Ce BKIHOYBAT B KOHCOIMOMPAHUA (bVIHaHCOB
OTHET OT AaTtaTta, Ha KOATO € YCTaHOBEH KOHTPOJ1 A0 AaTaTa Ha npeyctaHOBABaAHETO MY.

3azy6a Ha KOHmpon

Mpn 3arybata Ha koHTpon, [pynata oTnNMCBa akTMBMTE M NacuBMTE Ha ObLUEPHOTO
npeanpusTue, HEKOHTPONMMPALLLOTO y4acTue 1 ApyruTe KOMMOHEHTU Ha COOCTBEHMS KanuTan
cBbp3aHu C npeanpuaTueto. lMeyanbata wnm 3arybata npousnu3awia oT 3arybata Ha
KOHTPOI ce npusHaea B nevandu u 3arybu. Ako ['pynaTa 3anasu gan B NpegulliHO ObLUEPHO
OPYXKecTBO, TO3M OAN Ce oueHsiBa MO ChnpaBeanvBa CTOMHOCT KbM AataTa Ha 3aryba Ha
KoHTpon. B nocnencreue, Tasum MHBECTUMLMSA Ce OTYMTa NO MeToda Ha COOCTBEHWsI kanuTan
UM kKato (UHAHCOB aKTMB Ha Pas3nonoXeHwe 3a npogaxba B 3aBUCUMMOCT OT 3ana3eHoTo
HWBO Ha BNUsIHUE.
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Cdenku, koumo ce enuMUHUpam npu KoHconudauusi

BbTpelHorpynoBute npuxoau, pasxodu, pasvyeTM U COENKM WM BCUYKM HepeanuaupaHu
npuxoay W pasxodu, NpousTUYaliM OT BbTPELUHOrPYNOBU CAENKU, Ce enMMUHMpaT npu
M3rOTBSIHETO Ha KOHCONMMAMpaHuWs (UMHAHCOB OTYeT. HepeanuaupaHute 3arybu ce
eNIMMUHMPAT MO CbLUUS HAYMH KaKTO HepeanuaupaHute nedyanbu, HO cCaMO aKo HsiMa
[JoKa3aTerncTBo 3a obesleHka.

BanyTHu onepauumu
®yHKUUOHaNIHa easlyma U eajslyma Ha npedcmassiHe

MosnumunTe, BKNIOYEHN BbB (DMHAHCOBUTE OTHYETM Ha BCSAKO €4HO OT ApyxecTBaTa Ha [pynata
ca npeAcTaBeHW BbB BanyTaTa Ha OCHOBHaTa MKOHOMMYECKa cpefa, B KOATO Te onepupar
(“dyHkunoHanHa Banyta”). KoHconuaupaHuTe ¢UHAHCOBM OTYETU ca MpeactaBeHn B
6bnrapcku nesa, KOATO e (PyHKUMOHanNHaTa BanyTa 1 BanytaTa Ha npeacTtaBsHe Ha pynaTa.

Cdenku u canda

OﬂepaLl,l/II/ITe C YyXagecTpaHHa BanyTa ce OT4YUuTaT BbB (*)yHKLI,MOHaJ'IHa Banyta no obmeHHus
KypC, npunoxmm B [OEeHA Ha WU3BbpLIBaHE Ha cAernkarta. I'laquHM aKTMBm W” nacusu,
OEHOMUHMPaHN B 4yXaeCTpaHHa BalnyTa, Cé OT4YUTaT BbB (*)yHKLI,VIOHaJ'IHaTa Banyta no
3aKINMYNTENTHNA KypC B AE€HA Ha U3rotBAHE Ha OTYEeT 3a CpI/IHaHCOBO CbCTOAHNE. KprOBaTa
pasnnka, npon3tuhyaila OoT napuyHn no3nunn € pasnmkarta Mmexay amopTtusnpaHata CTOWHOCT
BbB (*)yHKLI,VIOHaJ'IHa BanyTta B Ha4asioto Ha nepwuoaa, KopurmpaHa c e(*)eKTVIBHaTa nnxea u
nnawaHunAaTa npe3 nepumoga wn amMopTunpaHarta CTOMHOCT B vYyyxgectpaHHa Banyrta
npesanyTtupaHa no Kypca B Kpad Ha nepuoaa. HenaquHM aKTnBun n nacmen JeHOMUHUPaHU B
YyXXOeCTpaHHU BanyTun, KOUTO Ce OoT4vuTaT Nno cnpaBeannea CTOWHOCT, ce npeBpbLiaT BbB
(byHKLLI/IOHaJ'IHaTa BanyTta no Kypca Ha AaTtaTta, KbM KOATO € onpejeneHa cnpaBeanuBaTta
CTOMHOCT.

YyxxdecmpaHHu deliHocmu

AKTMBUTE U NacuBUTE Ha YyXAECTpaHHWUTE AeMHOCTM ce npesanyTupart B Gbhrapcku nesa no
oOMeHHUTe KypcoBe KbM fdaTaTa Ha oTdyeTa. [MpuxoauTte M pasxoduTe Ha YyXKOecTpaHHWUTe
AefHoCTU ce npeBanyTuMpaT B Obnrapcku rnesa no OOMeHHUTE KypcoBe KbM [AaTuTe Ha
TpaH3akuuuTe. Pasnukute OT BaryTHa MpeoueHka ce MpusHaBaT B Apyrute BCeobXBaTHM
aoxoaun. OyHKUMOHanHaTa BanyTa Ha YykAecTpaHHUTe delHocTu B Kunbp pbKOBOACTBOTO
npuema, Ye e eBpo. OyHKUMOHANHATa BanyTa Ha YyXAecTpaHHUTe AeviHocTu B AnGaHus
PBKOBOACTBOTO NpUEMa, Ye e anbaHcKu nexk.

PuUHaAHCOBU aKTUBU

pynata knacudmumnpa UHAHCOBUTE CU aKTUBU B CNEeAHUTE KaTeropumn: (pMHaHCOBU akTuBH,
OTYMTaHM MO CchnpaBednMBa CTOMHOCT B nedanba wnu 3aryba; Kpeautu Wu B3eMaHus;
MHBECTMUMN, ObPXaHW OO0 nagex; bUHAHCOBM aKTMBU Ha pasnosioXeHwe 3a npogaxoda.
PbkoBOACTBOTO onpefensa knacuukaumsta Ha MHBECTULMUTE NpU MbpPBOHAYaNHOTO UM
npusHaBaHe.

QduHaHCOBU akmueu, om4yumaHu no crnpaeedsuea cmolHocm & ne4Yanbama unu
3azybama

MosnumsiTa cbabpka ABe noAakaTeropum: (UHAHCOBU aKTMBM ObpXKaHW 3a TbpryBaHe W
aKTVBW, MbpBOHAYarHO onpedeneHn 3a OoT4YWTaHe Mo crpaBeasBa CTOMHOCT B nevan6ara
unu 3arybata. [lageH oMHaHCOB aKTUB ce Kracuduumupa B Tasu KaTeropusi ako e npuaobut ¢
uen npogdax6a B KpaTbK CPOK UM € onpeaesieH B Ta3u KaTeropusi OT pbKOBOACTBOTO, 3aLLOTO
npeacTaBsHeTO My ce OueHsiBa U HabnodaBa Ha 6asaTa Ha cnpaBepgfivBaTa My CTOWMHOCT.
[epuBaTBMTEe CbLUO Ce KaTeropusupaTt KaTto AbpXaHu 3a TbpryBaHe, OCBEH ako He ca
onpefeneH 3a Xxe4xupaLiym UHCTPYMEHTM.



(d)
(i)

(iii)

(iv)

(v)

(vii)

OCHOBHMU efnleMeHTU Ha cyeToBOAHAaTa NOMIUTUKA, MPOAbIIKEHUE
®durHaHCOBM aKTUBMU, NPOABLIKEHNE
Kpedumu u esemaHus

er,EIMTI/ITe N B3EMaHuUATa Ca HeaepuBaTUBHU (*)I/IHaHCOBM aKTBM C (*)MKCMpaHM mnnn
onpepgendemMn nnawaHuA, KOUTO HEe Ce KOTUpaT Ha akKTUBEH Mnasap. Te Bb3HUKBAT Korato
prnaTa npenocrtaBa napu, CTOKM WKW YCIyru nNpdako Ha ONbXHUK bes3 HamMmepeHne 3a
TbpryBaHe Ha B3eMaHeTO.

AwbpxaHu Ao nadex

MHBecTuumMmuTe, ObpXaHN 00 Nagex ca HegepuBaTUBHN PUHAHCOBU akTUBU C oUKCUpaH Unn
onpeaensieMn nnailaHus U UKCMpaHn Nagexu, 3a KOUTO PbKOBOACTBOTO Ha [pynaTta mma
HaMepeHNeTo 1 Bb3MOXHOCTTa Aa MM Abpxu Ao nagex. Ako pynaTta pewu ga npogasa uUnu
npeknacuduumpa noeBeye OT HECLLUECTBEHA CyMa aKkTUBM, AbpXaHuM A0 Nagex, usanarta
KaTeropusi crnieaea Aa Obae npeknacuduumpaHa Kato akTMBM Ha pasnofioXeHue 3a
npoaaxba.

Ha pa3nonoxeHue 3a npodaxb6a

MHBecTUUmMmnTE Ha pa3nonoxeHne 3a npo,u,a>|<6a Ca HegepunBaTuUBHA d)I/IHaHCOBI/I aKTUBU, KOUTO
ce npegswxaa paa obaar ObpXaHW 3a HeonpegeneH nepuong OT BpemMe U eBeHTyallHO
npogageHn npu Hyxaa OT JNMUMKBUOHOCT UMK NPOMEHU B JIMXBEHUTE MNPOUEHTH, oOMeHHUTEe
KypcoBe Unu LeHnTe Ha KanntanoBute MHCTPYMEHTH.

lMpu3HaeaHe

MokynknTe ¥ npoaaxobuTe Ha (UHAHCOBM aKTMBM, OTYMTaHM MO CrpaBeanMBa CTOMHOCT B
neyan6ata wnu 3arybata, ObpXaHu 00 Nafdex M Ha pas3nofioxeHue 3a npodaxba ce
npu3HaBaT Ha gartaTa Ha JocTaBsHe Ha akTuBuTe. Kpeautute Bb3HWMKBAT, KOrato cymuTe ce
NnpegocTaBsAT Ha KpeguTononyyaTenute. BcuukM duHaHCOBM aKkTMBM ce MpusHaeaT
MbpBOHaYaNHoO Mo crnpasBeanMBa CTOMHOCT MMlOC, B Cryyail Ha (PMHAHCOB akTMB He Mo
crnpaBeAnuBa CTOMHOCT B neyan6a unu 3aryba, TpaH3akunoHHUTe pasxoaun.(vi) OueHsieaHe

AKTMBUTE Ha pasnonoxeHve 3a npogaxba wn dUHAHCOBUTE aKkTMBW, OTYUTAHU MO
crnpaBegnMBa CTOMHOCT B nevan6arta vunu 3arybaTta crnej nbpBOHA4yanHoO npusHaBaHe ce
oTynTaT No cnpaBeanMBa CTOMHOCT. KpeantuTte n B3emMaHusiTa U MUHBECTULMNTE, ObpXKaHu 00
nagex ce otyuMTaT MO aMopTu3MpaHa CTOWHOCT, Mpu npunaraHe Metoga Ha eqeKTUBHUA
nuxeeH npoueHT. lNMpuxogute u pasxoaute OT MPOMEHM B cnpaBediMBata CTOMHOCT Ha
(UHAHCOBM aKTUBW, OTYMTaHM MO CrnpaBefnvBa CTOMHOCT B nevanbata unu 3arybaTta ce
BkNOYBaT B nevanbata wnu 3arybata. [puxogute wu pasxogute OT MPOMEHUM B
crnpaBegnuBata CTOMHOCT Ha (OMHAHCOBWUTE aKTMBM Ha pasnofiokeHwe 3a npopaxba ce
npu3HaeaTt B ApYyrute BCceoOXBaTHM O0OX0AW, OOKATO hMHAHCOBUTE aKkTMBWM ObAaT oTnucaHu
unn obesueHeHn. ToraBa KymynaTUBHWUTE MPUXOAM M pasxodu, NpU3HaTM OO0 MOMEHTa B
OpyriTe BceobxBaTHU Joxoam ce npeknacuduumpar B nevanbarta nnm sarybara.

Jluxsara, KankynupaHa npu npunaraHe Ha MeToda Ha eEeKTUBHUS MUXBEH MPOLIEHT ce
npusHasa B nedyanGara unu sarybarta. [AMBMOEHTUTE OT KanuTarnoBuUTe WHCTPYMEHTM ce
oTyMTaT B nevanbata wnu 3arybarta, koraTo 3a [pynata Bb3HMKHE NPaBOTO Aa Monyyu
nraijaHe.

OueHka no cnpasednuea cmoliHocm

CnpaBegnvBa CTOMHOCT € LieHaTa, KoaTo Om Ouna nonyyeHa npu npogaxba Ha akTMB unu
nnateHa npu NpexeBbprisiHe Ha NacuB Npu obu4yarHa caenka mMexay nasapHu y4acTHUUM Ha
OCHOBHUS1 Masap, WM npu funca Ha TakbB, HAM-M3rodHMS nasap, 0o KouTo [pynata uma
OOCTbMN KbM faTaTa Ha oueHsiBaHe. CnpaBefnvBaTa CTOMHOCT Ha NacuB oTpassiBa edhekta oT
pucka OT HEU3MbIIHEHNE Ha 3a4bIDKEHUSI.
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KoraTo e npunoxumo, MpynaTta n3nonaea koTMpaHaTa LieHa Ha akTBeH nasap 3a onpegensHe
Ha cnpaeeafnMBaTa CTOMHOCT Ha TO3M WHCTPYMeEHT. lasapbT ce cuuTa 3a aKTUBEH, Korato
cOenkuTe 3a akTUB MM NacuB Cce M3BbPLUBAT C AOCTaTbyHa YecToTa M obem, Taka Ye Jda
nosBonsBa NpeaocTaBaHe Ha Tekylla MHdopMauus 3a LeHnTe.

KoraTo nuncea koTvpaHa LieHa Ha akTMBeH nasap, pynarta cneaea Aa U3nonaea MakcMarnHo
nogoxoddalwy HabnogaeMu BXoOsWM AaHHM U Oa cBeXxaa A0 MUHMMYM M3MOn3BaHeTo Ha
HeHabnogaeMun gaHHW. LlenTta Ha vM3nonseaHeTo Ha JadeHa TexHWKa 3a oLeHsiBaHe e Aa ce
OLeHV MpUBRNSMTENHO LieHaTa, No KOATO 6UM ce ocbliecTBuna obuyailHa caenka Mexay
nasapHu y4acTHULN.

Han-gobpoTo cBnaeTencTeso 3a cnpaBedsiMBa CTOMHOCT MPW MbpBOHA4YaniHO Npu3HaBaHe e
LueHaTta Ha TpaH3aKkunAaTta (T.e. cnpaseanuBaTta CTOMHOCT Ha nony4eHoTo wunun gageHo
Bb3HarpaxgeHune). Ako [pynata cuuTa, 4Ye CbLIECTBYBa pasfnuka Mexay crnpaBenveaTta
CTOMHOCT NpW MbpBOHA4YarHO MpuU3HaBaHe W LieHaTa Ha caernkaTa, U 4e cnpaBeanveaTa
CTOMHOCT HUTO € MnojkperneHa oT [okasaTesicTBa 3a KOTUpaHa LieHa Ha akTMBEH Masap 3a
MOEHTUYEH aKTMB MMM NacuB, HATO ce Gasupa Ha TexHMKa Ha OLEHsIBaHe, KOSTO M3Moni3ea
€OVHCTBEHO [OaHHM OoT HabnwogaemMu nasapu, ToraBa (OUHAHCOBUAT  UHCTPYMEHT
MbpBOHAYaNHO ce npu3HaBa MO CrpaBeAnnBa CTOMHOCT, KOpUrMpaHa C pasnukata mexay
cnpasegnuearta CTOMHOCT npn nbpBOHaA4YarHO nNpu3HaBaHe W LUeHaTa Ha caenkarta.
Mocnepgallo Tasu pasnuka ce npusHaea B nevanbaTta unm 3arybata no noaxogsiy HauuH
cnopen XXnBota Ha UHCTpyMeHTa, HO He MO-KbCHO OT MOMEHTa, B KOUTO € Bb3MOXHO aa ce
Hanpasu oueHKa Ha akKTuea, HanbJ1HO M3Non3Bankn n3udno Haﬁﬂfop,aeMl/l nasapHu gaHHu nnun
KoraTo caernkarta e npekpaTeHa.

AKO aKkTMB WNM MacuvB, OLEHABaH MO CMpaBednvBa CTOMHOCT, MMa UeHa ,KynyBa” M LieHa
,Apodasa”’, [pynaTta npu3HaBa akTUBMTE M ObAIMTE NO3NLMM MO LeHa ,Kynyea” U nacusmte u
KbCUTE NO3uLMK MO LieHa ,npofaesa’.

pynaTta, korato AbpXu noptdenn pMHaHCOBU aKTMBU U PMHAHCOBM NACUBU, € U3NOXEHa Ha
nasapHu pUCKOBE U Ha KpeauTeH puck. Ako 'pynarta ru ynpaensiBa Bb3 OCHOBA Ha HETHATa CU
eKcrno3numusi KbM Mas3apHuM PUCKOBE WU KPEeAWUTEH PUCK, OLEHSIBAHETO Ha crpaBenvBata
CTOMHOCT € Bb3 OCHOBa Ha LeHaTta, KoATo 6u nony4mno npu npogaxbarta Ha HeTHa Abnra
nosvumsi 3a onpegesieHa pUCcKoBa E€KCMOo3ULUSA UIM NNaTtuio Npu npexBbpiISHETO Ha HEeTHa
KbCa No3uuus 3a onpegeneHa puckoBa ekcnosuuns. B Takmea cnydam e Heobxogumo pynarta
Ja pasnpegenu KopekummuTe Ha paBHULWE MopTdenn KbM OTAENHUTE akTUBU WU Nacusw,
kouto oOpasyBaT [pynaTta Ha UHAHCOBUTE aKTMBM U (UHAHCOBWUTE NacCUBM CMNopes
KOpeKLMATa 3a OTHOCUTENHMS PUCK Ha BCEKM €OUH MHCTPYMEHT oT ['pynara.

prnaTa onoBecTdABa MPEeXBbPNAHETO MeXOy HuMBaTa B ﬁepapxmma Ha cnpasegnmMBute
CTOVHOCTU B Kpasa Ha OTY4EeTHUA nepuoa, npes KOWTO ce e ocbluecTBuna npomMaAHarTa.

OmnuceaHe

pynaTta oTnncea pUMHaAHCOB aKTMB, KOraTo [IOFOBOPHUTE NpaBa BbpXy NapuyHUTE NoTouu oT
TO3W aKTMB Magexupar unu korato pynata e npexBbpnuna Te3u npasa 4pes caenka, npu
KOSITO BCMYKM CbLLECTBEHN PUCKOBE M M3roau Mpom3Tuyally oT COGCTBEHOCTTa Ha aKTUBa ce
NPexBbPrAT Ha KyrnyBada. Bcako yyacTue BbB Beuve MpexBbprieH (hMHAHCOB aKkTUB, KOETO
lpynaTta 3anasea Unu cb3fasa, Ce OTYMTa CaMOCTOSITENHO KaTo OTAENEH aKkTMB UMW Nacue.

I'pynaTa oTnnucea (bVIHaHCOB nacms, KOrato OOroBopHUTe 3agbJDKeHUA No Hero ce noracqdr,
n3tekaT unu 6baaT OTMEHEHM.

pynaTa n3sbpLUBa COENKW, MPU KOUTO NPexBbprs MHAHCOBM aKTUBM, NMPU3HATUM B HENHUS
OTYeT 3a (PMHAHCOBOTO CHLCTOSHME, KATO 3anasBa BCUYKM UMK NO-FoNsiMa vacT OT PUCKOBETE U
n3rognTe CcBbp3aHn C Te3n akKTuBu. B cnyyYyauTe korato prnaTa € 3ana3uina BCUYKMN nnnm no-
rondamMa 4act OT pUCKOBeTe U U3rognTte CBbp3aHn C akTuBUTe, NocrnegHUTe He ce oTnnucBaT OT
oTyeTa 3a (PUHAHCOBOTO CbCTOsSIHME (MpUMEp 3a TakMBa COENKU ca Peno cAernkuTe -
npogaxba c yroBopka 3a obpaTHO MU3KynyBaHe).
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Mpwv cpenku, npu kouto lpynata HWTO 3anasBa, HATO MPEXBbPIS PUCKOBETE U U3roauTe,
CBBbP3aHUN ¢ PMHAHCOB aKTUB, NOCMEAHUST Ce OTNMCBA OT OTYeTa 3a (PUHAHCOBOTO CbCTOSIHME
ToraBa M camo Toraea, koraTo [pynaTta e 3arybuna KOHTpon Bbpxy Hero. [lpaBaTta u
3agbimKeHusiTa, kouTo pynata 3anasea B Te€3W Criydau ce OTYMTaT OTAENHO KaTo aKTUB WU
nacue. Mpwu caenku, Npu kouto pynaTa 3anasBa KOHTPOJ BbPXY aKTUBA, HEFOBOTO OTYUTaHe
B OTYeTa 3a (OMHAHCOBOTO CbCTOSIHUE MPOAbITKaBa, HO A0 pasmepa onpedesieH OT CTeMneHTa,
[0 koaTo [pynaTta e 3anasuna y4acTMeTo CU B aKTMBa M HOCK pUCKa OT NpOMsiHA B HerosaTa
CTOMHOCT.

MapuyHu cpencTBa

MapuyHnTe cpeacTsa BkNOYBAT nNapy B Opon, napuyHW cpeactsa, [geno3vpaHu B
LeHTpanHuTe GaHKM U KPaTKOCPOYHU BUCOKOSMKBUAHW CMETKM U B3eMaHus oT BaHku C
opvrMHaneH MaTyputeT 4o Tpu Meceua.

MHuBecTnUunmn

WHBecTnuun, pbpxkaHu oT [pynata ¢ uen nomnydyaBaHe Ha nevyanba BcneacTsve Ha
KpaTKOCpO4HM KonebaHua B UeHaTa, ce krnacuduumpat kato ¢UHAHCOBU akTMBM 33
TbpryBaHe. VIHBeCTMUMM B OBbINTOBM WMHCTPYMEHTW, 3a kouTo [pynata uma HamepeHue U
Bb3MOXHOCT A2 ObPXW OO0 Mafjex, ce KrnacuduumpaTt KaTo akTMBU ObpXaHU A0 najex.
Opyrute nHBeCTMLMM Ce onpeaensT KaTo akTUBU Ha pa3nosfioxeHue 3a npoaaxba.

Cnopa3symeHus 3a oToaBaHe U HaeMaHe Ha LIeHHU KHUXa, peno caenku
OmadaeaHe u HaemMaHe Ha UEHHU KHUXa

WHBecTuumn, oTAadeHn Mo cunaTta Ha crnopasyMeHusl 3a oTAoaBaHe Nod HaemM Ha LeHHU
KH/Xa, ce oTyuTaT B OTYeTa 3a (PUHAHCOBOTO CbLCTOSHWE M Ce OLEeHsABaT CbrnacHo
cyeToBOOHATA MOMUTMKA, NPUMOXMMA 33 aKTMBM 3a TbpryBaHe UMM CbOTBETHO 3a aKTMBM Ha
pasnonoxeHue 3a npodaxb6a. lMapuyHuTe cpencTBa, MOMNyYeHW Kato obesnedeHUs npu
oTAaBaHe MoJ HaeM Ha LeHHW KHWKa, ce OTYMTaT KaTo 3adbiPKEeHUsl KbM GaHKM uUnu gpyru
KMWMEHTU. MHBECTMUMUTE, HaeTu Mo CropasyMeHUsl 3a HaeM Ha LEeHHW KHWXKa, He ce
npusHaBaT KaTo akTWB Ha [pynata. [MapuyHuTe cpendcTBa, NpedoCTaBeHM Mo JOroBopu 3a
HaeM Ha LeHHWU KHWXa, ce OTYMTaT KaTo KPeauTu U aBaHCWM Ha GaHKM UNuU OpYrv KIUEHTMU.
MpuxoanTe U pasxoauTe, Bb3HUKHANM B pe3ynTaT Ha CAEeNKW 3a HaemaHe Unu otaasaHe Ha
LIEHHMW KHIKa, Ce MpuU3HaBaT Ha NPMHLMMIA Ha HAaYMCMNABaAHETO 3a Nepuoaa Ha U3BbpLIBaHe Ha
COENKATE KaTo NMPUX0A Unv pasxop 3a NuUXBM.

Crnopa3ymeHus 3a peno coesiku

lpynata cknio4Ba [JOroBOpU 3a MOKynka (npogaxba) Ha WHBECTMUMM MO cunata Ha
cnopa3ymeHuss 3a obpatHa npogaxba (MoKynka) Ha WOEHTUYHM UHBECTUUMM  Ha
npegBapuTenHo onpegeneHa Obaella gata no onpegeneHa cukcupaHa ueHa. 3akyneHuTe
MHBECTULMM, nopnexawim Ha obpaTHa npodaxba Ha onpedeneHa Obgewa paTa, He ce
npu3HaBaT B OT4eTa 3a (PMHAHCOBOTO CbCTOsIHME. M3annaTeHuTe cymum ce oTumTaT KaTo 3aemu
Ha ©aHKM Unn OpYru KNMeHTU, KaTo CbOTBETHUTE LIEHHU KHWXKA Ce OTYMTaT kaTo obe3neyeHme.
MHBecTMuun, npogageHn no crnopasymMeHus 3a obpaTHO OTKynyBaHe, MpoabrhkaeaTt da ce
oTyMTat B OT4eTa 3a (PUHAHCOBOTO CbLCTOSIHUE WM Ce OLEeHsBaT CbrNacHO cyeToBoAHAaTa
MonvMTUKa KaTo akTUBM 3a TbpryBaHe MM KaTo akTMBU Ha pasnorioxeHue 3a npopaxba.
MonyyeHnTe cymmn oT npogaxbarta ce oTuuTaT KaTo 3adbiDKEHWS KbM OaHKu wunuv gpyru
KIMUEHTN.

Pasnukata mexagy CTOMHOCTMTE Mpu nokynka (npogaxba) m npu obpartHaTa npogaxba
(nokynka) ce HauucnsiBa 3a nepvoda Ha cAernkata U ce NpeacTaBs KaTo JIMXBEH NPUXOL,
(pasxop).
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OCHOBHUM enneMeHTU Ha cYeToBOAHAaTa NONUTHKA, NPOAbINKEHUe
lNMpuBne4yeHu cpeacTea

MpuBneyeHuTe cpeacTBa ce Npu3HaBaT MbpBOHAYarHO MO LeHa Ha npugobuBaHe, KOSTO
BKITIOYBA MOJTyYEHUTE CpeACTBa (CnpaBeanvBaTa CTOMHOCT Ha MOfy4eHOTO BIIOXKEHWE), HETHO
OT pasxogute Mo chernkaTa. B nocrnepgcTteBuve npuBrneveHUTe cpeactsa ce NpeacTaBAT Mo
amMopTM3MpaHa CTOMHOCT, KaTo BCsiKa pasnvka MeXay noryvyeHuTe cpeacTBa M CTOMHOCTTA Ha
nagex ce npusHaBa B nevyanGarta wnu 3arybaTa 3a nepuofa Ha NpPUBIIEYEHUTE CPeAcTBa MNo
MeToda Ha e(PeKTVBHUS NIMXBEH MPOLEHT.

MpuBnedeHnTe cpenctea Ha [pynarta BKMOYBAT 3a4biMKEHUS KbM BGaHKW, 3a0bIMKEHUSA KbM
ApYyrn KnneHTun, enosut Ha MMHMCTEPCTBO Ha hnHaHcHUTe U APYrv NpUBNeYeHn cpencTaa.

Korato prnaTa 3aKynu CBOW ObAIr, TOM Ce OTNUCBa OT OT4YeTa 3a (*)I/IHaHCOBOTO CbCTOAHME U
pa3nukaTta mexany GanaHcoBaTa CTOMHOCT Ha Abfra u nnaTteHarta CymMma ce BKIlo4Ba B Opyru
HETHU onepaTtuBHU Npuxogu.

KomneHcupaHe

drHaHCOBUTE aKTMBM U MacuBK Ce KOMMEHCHpPAT, a HeTHaTa CTOMHOCT ce OT4YMTa B OTYeTa 3a
(hMHaHCOBOTO CbCTOsIHME, koraTo pynaTa MmMa 3akoHHO MpaBo Aa KOMMEeHcupa npusHatute
CTOMHOCTY U Bb3HaMepsiBa Aa U3BbPLUN ypexaaHe Ha CAENKUTE Ha HETHa OCHOBA.

O6e3uUeHKa Ha aKTUBU

KbM Kpasi Ha BCEKM OTYETEH Mepuop Ce W3BbLPLUBA Nperfnes Ha akTMBWUTE 3a Hanuyne Ha
MHouKaumm 3a obesueHka. B cnyyait ye TakMBa uHOMKaUMM ca Hanuue, ce onpegens
Bb3CTaHOBMMATa CTOMHOCT Ha aktuBa. 3aryba oT obesueHka ce npusHaBa, KoraTo
GanaHcoBaTa CTOMHOCT Ha eaduH akTMB unu 6anaHcoBaTa CTOMHOCT Ha obekTa, reHepupaly
napu4vHn NoCTbNNeHnA, 4acT oT KOWTO € akKTUBbT, NpeBuLlLlaBa Bb3CTaHOBMMaATa My CTOWMHOCT.
3arybute oT 06e3ueHka ce NpM3HaBaT B nevyanbarta unu 3arybaTa 3a nepuoaa.

Kpedumu u asaHcu

duHaHCcoB akTuB ce obesueHsiBa unu ce npusHasaT 3arybu ot obesleHka, B cnyyanm ye ca
Hanvue oOEKTUBHM cBMAeTeNncTBa 3a obesleHKka, Mpou3Xoxadally OT edHO MIM foBeve
CcbOUTUSA, KOUTO ca Bb3HMKHaNMM crned MbpBOHAYanHOTO MPU3HaBaHe Ha akTuBa W ToBa
cbbutne (unu cvbuTtms), BodeLlo oo 3aryba, e okasano BNusiHLE BbPXY O4YakBaHUTeE GbaeLum
napuyHK NoToLM OT PUHAHCOBMS aKTUB.

CvbuTtna Bodelwy Ao 3aryba ca Tesu npocrneasemMu U AokasyemMu OaHHU U CbOUTUSA, KOUTO
[laBaT OCHOBaHue [a ce cuMTa, Ye JadeHa eKcros3uumns e Bb3MOXHO Aa He 6bae obcnyxeHa
CbrMacHO [OOroBOPEHUTE YCMOBUA MNW MOXe Oa ocTaHe HecbOupaem abnr. baHkata e
npuena, Kato TakuBa, crnegHuTe CbOMTUA: 3HAYUTENHO UHAHCOBO 3aTpyAHeHWe Ha
ANbXHUKA, HapylleHne Ha [OrOBOPHWUTE YCIOBUA, KATO MPOCPOoYMe Ha MnallaHus Mo Muxsu
WY rMaBHULIA; BEPOSATHOCT OT M3nadaHe Ha KpeauTononyyartens B HECbCTOATENHOCT; Korato
BaHkaTa Mo MKOHOMWUYECKU UMK NPaBHU MPUYMHK, CBBP3AHU C PUHAHCOBOTO CbLCTOSHWE Ha
ANMbXHMKA, MY HanpaBu OTCTBIKW, KakBUTO He OW HanmpaBuna npu Opyrn oBGCToATeNcTBa;
oyakBaH HeraTMBeH edeKT BbpXy NapuyHMs NOTOK Ha ANTbXHWKA B CNEACTBUE Ha (hUHAHCOBU
3aTpyAHEHNUS Ha CBbpP3aHo NuLe.

Ekcnosuuumm, 3a KOUTO MMa perucTpupaHn ceomutus Bodelum oo 3aryba, KOMTo OT CBOSI CTpaHa
ce ovakBa Aa [oBefaT [0 3Ha4YMM eeKT BbpXy O4yakBaHUTe GbAely napuyHu noTouu no
€KCro3nuusTa ce kaTeropmanpart, kaTo HeobCnyXBaHWU 1 ca 06eKT Ha cneundunyHa obesLeHka
(v3uncneHa Ha 6asa MHAMBUAYaNeH NapuyeH NOTOK MU Ha NOPTAENNEH NPUHLMM).

BaHkaTa npunara npvHUMNMTE Ha WHOUBMAYAnHa WM MoOpTdensHa OueHKa Ha pUCKOBUTE
€eKCno3numMmn B 3aBUCUMOCT OT kracudukaumsta (obcnyxBaH/HEOOCNYy)XBaH) U pasMepa Ha
ekcnosvumsaTa. 3a BCUYKM €eKCMo3vuMM OTuYMTaHu KaTo HeobcnykBaHu, ce onpegensi
cneumdpuyHa obesueHka wu3uMcrieHa Ha ©asa wuHAMBMAyaneH napudeH MoToK, 3a
WHOVBMAOYAITHO 3HAYMMUTE EKCMO3ULUKN, UK Ha NOPTAENNEH NPUHUMM 3@ BCUYKM OCTaHarnw.
Mo OTHOLUEHMEe eKCno3nUUUTE OTYMTaHM KaTo penoBHW, baHkaTa npunara obesueHka Ha
noptdenneH NpUHUMN (oTYMTaLla HacTbNUNU HO BCE OLle HeoTYeTeHU 3arybu), rpynnpankum
€KCMO3MLNN CbC CXOOHN XapaKTEPUCTUKN 3a KpeOUTEH PUCK.

Bcuukn ekcnosuumm, KOMTO He ce oueHsiBaT nHameuagyanHo, noanexart Ha obesleHka Ha
nopcheVmeH npuHUMN, Ha 6a3a obLn XapaKTepucTtukun 3a KpeamnTeH puck.
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OCHOBHM eNneMeHTU Ha cyeToBOAHAaTA NOJIMTUKA, npoabiixKeHue

O6e3uUeHKa Ha aKTUBU, NpoAbITKeHne
Kpedumu u aeaHcu, npodbinKkeHue

N3bpaHuTe xapaktepucTukm (GM3HEC CErmMeHT, HMBO Ha maTepuanHa obe3neyeHoCT, OHU
npocpoyne) ce nogbpaHu Taka, Ye Aa ca [JOCTaTbYHO MoKasaTesiHM 3a CrnocobHOCTTa Ha
ONBXHULUMTE [da MnaTaT BCUMYKM ObIPKUMU CYMW CbINacHO [OrOBOPHWUTE YCINOBUSA Ha
oueHsiBaHMTe akTmBu. KomOuHauusita OT Te3n KpPeaUTHW XapaKTepuUCTUKU onpegens
OCHOBHUTE PUCKOBW NapamMeTpu MNo efHa ekcnosunums (BEPOSITHOCT OT HEU3NbIHEHUE, 3aryba
npu HeU3nbrHeHWe, Nepuos 3a naeHTudMLMpaHe Ha 3aryba, koedMUMeHT 3a 034paBsiBaHe) 1
3arybata oT obe3LeHKa, KOSTO criedBa Aa Ce Hauucrnm no Hesl.

KpeouTtute ca npegcrtaBeHM HETHO, KATO OTYETHATa CTOMHOCT Ce HamarnsiBa C HauyucreHaTa
uHauBmayanHa obesueHka unuv obesueHka Ha nopTtdennHa ocHoBa. HamaneHueTto ce
M3BbpLUBA YPE3 U3NOM3BaHE HA CMEeTKa 3a 0be3LeHkKa.

OTnucBaHWA MO HanbfHO 0Ge3LEeHEeHW PUCKOBM €eKCro3uuuM ce MpassaT, KoraTo uma
ocHOBaTeNnHa MpuuYMHa [a ce BApBa, Ye BCUMYKM (DUHAHCOBO pasyMHU CcpeacTea 3a
orpaHvyaBaHe Ha 3aryba ca usdyepnaHu.

3arybute ot obesLieHka ce npu3HaBaT B nevyandarta unuv 3arybara 3a nepuoga. B cnyyain ye B
nocnegsaLl nepuog cymarta Ha 3arybute ot obe3ueHka ce Hamanu 1 ToBa HaMarneHne Moxe
06EeKTMBHO [a ce CBbpXe CbC CbOWTWE, HAacTbMUIO creq NpuM3HaBaHETO Ha obesueHkaTa,
ToraBa HamarieHMeTo Ha 3arybute oT obesueHka ce oTynTa B nevan6ata wnuv 3arybaTa 3a
nepvoaa.

QduHaHCcoe8U akmueu, rnpeouyeHeHU o cnpaeednueama umM cmolUHoCcm C¢ om4yemeHu
pa3siuku e cobcmeeHusi kKanumarn

3arybute oT obesueHka npu (OUMHAHCOBM akTUBM Ha pasnornioXeHue 3a npopaxba ce
npu3HaBaT, KaTo akymynupaHaTa 3aryba, npusHaTa AUPEKTHO B COOCTBEHMSI kanuTtan, ce
npexsbpna B nevandtwu u 3arybu. AkymynupaHaTa 3aryba, npexBbprieHa OT kanuTana u
npusHata B nevantu u 3arybu, e pasnukata Mexay LeHata Ha npugobvBaHe, HeTHa oOT
BCMYKM NoracsiBaHus Mo rMaBHUUM U aMopTu3auunM, U HacTosilaTa crpaBeanvBa CTOMHOCT
MWHYC BCUYKM 3arybu oT obGesLieHka, NpusHaTh Npeaun Toea B neyanéu u 3arybu.

AKko B creppall nepvopn cripaBegnMBaTa CTOMHOCT Ha obesleHeHa OblroBa LieHHa KHuUra Ha
pasnofiokeHne 3a npoaaxxba ce yBenvMuM U yBenuYeHneTo Moxe OOEKTMBHO [da Ce CBbpkKe
CbC CbOMTME, Bb3HMKHANO cref Kato 3arybaTta oT obesueHka e 6una npusHarta B nedanbtm u
3ary6u, sarybaTta oT obesleHka ce CTOpHMpa, KaTo cymaTa Ha CTOPHOTO ce MNpu3HaBa B
neyan6u n 3ary6bu. Bcako nocnegsallo Bb3CTaHOBsIBaHe B cripaBeAniMBata CTOMHOCT Ha
oGeslleHeHa KanuTanoBa LEeHHa KHMra Ha pasnornoxeHue 3a npogaxba ce npusHasa
OVPEKTHO BbB BCEOOXBATHUSA OOXOA.

UmoTtun n obopyaBaHe

3emsaTa n crpaguTe ca npeactaBeHn B oTyeTa 3a (OMHAHCOBOTO CbCTOSIHME MO NpeoLeHeHa
CTOMHOCT, KOATO € chpaBednMBaTa CTOMHOCT KbM JaTaTta Ha npeoleHKkaTa, HamarneHa c
rnocneaBalllo HayMcrneHaTa aMopTM3auUus M MNocneaBalllo HayucrneHata obGesleHka. Bouukm
APYrn KnacoBe akTvBM MUMOTU U obGopyaBaHe ca npeacTaBeHW B oTyeTa 3a (PMHAHCOBOTO
CbCTOSIHME MO LeHa Ha npuaobuBaHe, HamarieHa C HaducneHaTa amopTuM3auus U
HauncneHarta obesueHka.

AmopTu3auusaTa ce Hauucnasa Ha 6a3a NUHENHWA MeTod MO YCTaHOBEHW HOPMU C Len
HamanaBaHe CTOMHOCTTA Ha AbLMArOTPalHUTE aKTUBM B paMKATE Ha OYakBaHUS CPOK Ha
TAXHOTO u3nonseaHe. [Mo-gony ca npeacTtaBeHW WU3MOM3BaHUTE roAMLIHN aMOPTU3ALIMOHHM
HOpMMU:
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AKTUBMU %

e Crpagu 3-4
e CobopbxeHus n obopyapaHe 10-50
e CTOMaHCKM MHBEHTap 10-15
e TpaHcnopTHU cpeacTBa 10-20
e [logob6peHunsa Ha HaeTu crpagu 2-50

OCHOBHU eneMeHTU Ha c4yeToBOAHaTa NONUTUKA, NpoAbIKEeHne
UmoTtun n obopyaBsaHe, npoabIKeHne

AKTMBMTE He ce amMmopTmaupaT OO MOMEHTa Ha TAXHOTO BbBeXAaHe B eKcnroataums u
npexBbp/IAHETO MM OT aKTUBU B MNMpoLeC Ha nsrpaxagaHe B CbOTBEeTHaTa KaTeropmna aktuBu.

HematepuanHu aktusu

HemaTtepuanHu aktueu, npngobutn ot prnaTa, ce oTtuuTaT No LUeHa Ha npuaobusaHe,
HaMalneHa C HaTpynaHaTta amopTmn3auusa n CbC 3ary6|/|Te OT o6e3sueHka.

AMOpTI/I3aLIMF|Ta ce n3uyucnsea Ha 6asa nNMHenHus meton 3a nepuoga Ha o4akBaHMA CPOK Ha
nonsBaHe. I'lo—,qony Ca npegcrtaBeHU n3non3eaHnTe roanwHn amopTn3alMoHHN HOPMU:

AxTuUBM %
o JlvueHau 10-20
e [lporpamHu npoayktu 8-50

MHBECTULNOHHN UMOTHU

MHBECTULNOHEH UMOT € TakbB MUMOT (3eMs UMK crpajja — UMK YacT OT crpaja — unu 1 agete),
KOWTO € AbpXaH C Lien Nnpuxogu oT HAaeMU UIKM yBenMyaBaHe Ha CToMHocTTa. baHkaTta nsdupa
3a cBOfiTa CYeTOBOAHA MOMUTMKA Ha OTYMTAHE Ha WHBECTULUMOHHUTE MMOTM MoAena Ha
crnpaBegnuea CTOWMHOCT M rO npunara nocrnegoBaTeriHo 3@ BCUYKM CBOW MHBECTULMOHHMU
UMOTU. MIHBECTULIMOHHUTE MMOTW MbpBOHAYarnHoO ce NnpusHaeaT Mo LeHa Ha npuaobusaHe, a B
nocrneacTBue ce oTYnTaT Mo crnpaBennMBa CTOMHOCT U NpUXoAuTe U pa3xoauTe OT npeoLeHka
ce npusHaBart B nevyanbarta B nepuofa Ha Bb3HMKBaAHETO MM. [peknacuduuympaHe ot akTnem
Npuaobutn kaTo obesneyeHnsi, OTYMTaHN KaTO MaTepuanHy 3anacu, B UHBECTULMOHHN NMOTK
ce [ponycka NpW HamuyMe Ha [OroBOp 3a OTAaBaHe Mog HaeM Ha CbOTBETHMS MMOT.
CnpaBe,anBaTa CTOMHOCT Ha aKTUBUTE OT Knac MHBECTULUMOHHN UMOTU € onpejeneHa oT
HEe3aBUCMMWN BBHLUHW OUEHUTENW Ha MMYLWeEeCTBO, WUMallM npusHata npodecuoHanHa
KBanMdukaLumns 1 CKOpOLLEH ONUT C OLLeHSIBAHETO Ha MMOTU C MECTOHAXOXAeHUe U KaTeropus
CXOOHW Ha OUeHsABaHUTE 4Ype3 U3MOoNn3BaHe Ha HageXOHU TeXHUKU 3a onpefensHeTo Ha
crnpaBsesiMBuTe CTONMHOCTM.

MpoBusun

[MpoBu3ns ce oTumTa B 0TYETa 3a (PMHAHCOBOTO CLCTOSAHME, KoraTo [pynaTta e noena 3akoHOB
WNN LOTOBOPEH aHraXUMEHT B pe3ynTaT Ha MuHano cbbuTne, noracsiBaHeTO Ha KOWTO e
BEPOSATHO fa Obae CBbpP3aHO C HamansBaHe Ha MKOHOMMYECKN MOM3N U MOXE [a Ce Hanpaeu
HagexaHa oOueHKa Ha cymaTta Ha 3agb/hkeHueTo. B cnyyanm ye edeKkTbT e CbLUeCTBEH,
npoBu3nATa ce onpenend 4ypel3 OUCKOHTUpaHe Ha OoYakBaHUTE 6'b.l:l.eLIJ,I/I napu4yHnM noToumn Ha
0asa aMckoHToB hakTop. [QUCKOHTOBMAT pakTop ce onpedens npeau obnaraHe ¢ AaHbuUM U
OTpassfBa TekyllaTa nasapHa oOueHKa Ha CTOMHOCTTa Ha napute BbB BpPeEMETO U
cneunduyHNTE pUCKoBe 3a 3a4bIKEHNETO.

AkuenTtn

EnvH akuenT Bb3HUKBa, koraTo pynata ce cbrnacsiBa ga nnartu, Ha onpefeneHa 6bielua
paTta, onpefeneHa cyma no noet aHraxumeHT. AkuenTute Ha [pynata Bb3HWKBAT Hall-Beve
no NOTBbPAEHW akpeaUTUBW, NPeaBMXKAALLM NNallaHe B M3BECTEH Nepuog crnej nonyvyasaHe
Ha HeobxoauMuTe OOKyMeHTW. [pynaTa ce OoroBapsi NOBEYETO 3a4bIiHKEHWS MO akuenTu aa
O6bOaT nnaTeHU Ha No-KbCHa AaTa OT Tasu, Ha KOSATO KNMEHTBLT nralla cymaTa. AkuentuTe ca
OTpa3eHun B Apyru NpuBneYeHn cpeacTaa.
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3an6anaHcoBU aHraXXUMeHTHn

Mpn ocbwecTBaBaHe Ha obuwyanHata cu  genHocT [pynata cknwyBa [OOroBopu 3a
3agbanaHcoBU aHraXMMeHTW kaTo GaHKOoBM rapaHuuvM wn akpegutmeu. [pynata npusHaBea
npoBm3ns 3a obesueHKa Ha YCMOBHW 3adbIDKEHWS KOraTto MMa CerawHo 3agbiDkeHune B
pesynTaT Ha MUHano cbbuTne, BEPOSTHO € Aa ce hopmmupa M3xXoasLl, napuyeH NoToK, 3a Aa
ce noracu 3agbJPKEHMETO M MoraT Aa O0baaT HanpaBeHU HaAEeXOHWU U3YUCIIEHUS 3a pa3mMepa
Ha 3agblHKeHNETO.

JaHb4HO obnaraHe

[aHbkbT BbpXy nevyanbaTta 3a nepuoda BKMOYBA TeKyll AAaHbK M MPOMSHA B OTCPOYEHUs
OaHbK. TeKylWMAT OaHbK BKMOYBA CyMaTa Ha [aHbKa, KOATO crnedBa [a ce Nnatu BbpXy
oyakBaHaTa obnaraema nevan6a 3a rogMHaTa Bb3 OCHOBA Ha AelcTBallarta AaHbyvyHa CTaBKa
KbM [EHsl Ha U3roTBsIHE Ha OT4yeTa 3a (PMHAHCOBOTO CLCTOSIHUE M BCUYKWU KOPEKLUM BbPXY
ObIMKUMUA AaHbK 3@ MUHANM roauvHu.

OTCpOYEHVAT JaHbK Ce M3UNCNsiBa Ype3 mpuraraHe Ha MetToda Ha GanaHcoBUTE MnacuBU
BbPXY BCUMYKM BPEMEBU pPasnuky Mexay GanaHcoBaTa CTOMHOCT Ha AafdeH aKTUB MW nacve
CbrnacHo MHaHCOBUTE OTYETU U CTOMHOCTTA, U3UYUCTIEeHa 3a AaHbYHM Lienu.

OTCpOoYEHVAT daHbK ce M3uMcnsBa Ha 6a3aTa Ha JaHbYHWUTE CTaBKM, KOUTO Ce O4YakBaT Aa
6baat ageicTBally, Korato akTMBBLT Ce peanuavpa Unu 3agbiikeHueTo ce noracu. EdpekTsT
BbpPXY OTCPOYEHMS] [aHbK OT MPOMSIHA Ha OaHbYHWTE CTaBKU ce oT4yMTa B nedyanGarta unu
3arybara, C U3KMIOYEHNe Ha crydauTe, KOraTo ce OTHAcs [0 CYyMW, OTYETEeHU Unu B Opyrute
BCeoGXBaTHN [IOXOAMN UMW AMPEKTHO B COBCTBEHMUS KanuTan.

OTcpoyeH pQaHbyYeH aKTMB Ce Mpu3HaBa camMoO OO pasMepa, A0 KOWTO € BEepOosATHO
nony4yaBaHeTo Ha ObAewwM gaHbYHWM nNeyandu, cpelly KOUTO MOXe [a Ce OMnon3oTBOPST
Hen3nonseBaHMTe aHbyHM 3arydbu unu gaHbyeH kpegut. OTCpoyveHUTE JaHbYHW aKTUBU ce
HamansBaT B CbOTBETCTBUE C HAMareHWeTo Ha BEPOSTHOCTTa 3a peanusvpaHe Ha AaHbyHM
nonaw.

CblecTBEeHU CYETOBOOAHWU OLIEHKU U npeueHKn npu npunaraHeTo Ha c4YeToBOAHATa
MOoJINTUKA

pynata npaBu OLEHKM WU OONYyCKaHWS, KOUTO 3acaraT OTYETHUTE CTOMHOCTM Ha aKTUBUTE U
nacusuTe npes cnegpawata uHaHcoBaTta roamHa. OUeHKUTe U NMpeLeHKNTe HenpekbCHaTo
ce npepasrnexgar M ce 6asupart Ha UCTOPMYECKUS OMUT U APYrn (bakTopu, BKIHOYMTENHO
oyakBaHe Ha Obaelwy cbOUTUS, KOMTO Ce CMSTaT 3a OCHOBATENHW Mpu onpeaeneHu
obcTosATencraa.

MHdopmaumsa 3a OueHKM M OueHbYHa HECUrypHOCT, 3a KOMTO UMa 3HayuTeneH puck ot
npomsaHa kbMm 30 toHM 2016 1. ca n3bpoeHu no-gony M ca CBbp3aHM C obesueHkata Ha
(PUHAHCOBM WMHCTPYMEHTW, NOOOXOOHUTE AaHbuUWM U crnepHuTe Genexku cBbp3aHu C Apyru
erneMeHTM Ha oTyeTa:

e benexka 4 — onpegensHe Ha cnpaBegnuBata CTOMHOCT Ha (PUHAHCOBWM MHCTPYMEHTMU
ype3 OUEHBbYHU TEXHWKWU, MPU KOUTO BXOAAWMUTE [AaHHM 3a (PUHAHCOBWUTE aKTUBU U
nacveu He ca 6asvpaHn Ha HanM4yHa nasapHa MHgopMauus.

e bBenexka 19 — onpegensHe Ha crnpaBeanMeBaTa CTOMHOCT Ha 3eMM W crpagu: 4pes
OLIEHBYHU TEeXHWKU, MPU KOUTO BXOASALIMTE [OaHHM 3a aKTMBUTe He ca GasupaHu Ha
HanuyHa nasapHa uHdopmauus.

3azy6u om obesyeHkKka Ha Kpedumu U e3emMaHus

'pynaTa exxemeceyHo npepasrnexga KpeguTHusa cv noptdenn, 3a ga onpegenn CToMHocTTa
Ha obesueHkaTa. lMpu onpenensHe ganu 3aryba oT obesueHka TpsbBa Aa 6bae npusHata B
neyanbarta wnu 3arybaTta, pynata npeueHsiBa ganu nma AaHHW, MOCOYBALLM HaNU4YMETO Ha
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M3MEPUMO HaMareHue B NPOrHo3mpaHuTe Gbaeluy NapuyHM NoToUM OT NOPTAENn ¢ Kpeautu,
npeav TakoBa HamarneHue ga 6bae MaeHTUMULMPAHO 3a KOHKPETEH KpeauT oT nopTdueiina.
OGcTosATencTBaTta MoraT Aa BKMOYBAT HaNWM4YHWM JaHHW, MOKasBallM Ye e UMarno HeraTuBHa
nMpoMsiHa B MfaTexocrnocobHocTTa Ha KpeauTononyyatenute OT JafeHa rpyna  unu
HauMoHanHMTe UM MECTHUTE UKOHOMMWYECKM YCITOBUS, CBbP3aHU C MPOCPOYMS Ha aKTUBU Ha
rpynaTa.

O6esueHkaTa Ha pynata Ha uHaMBMAYyanHa ocHoBa ce 6asupa Ha Hal-gobpaTta npeleHka Ha
PBKOBOACTBOTO 3a CerallHaTa CTOMHOCT Ha o4akBaHWTE napuyHuTe notouu. Mpu oueHkaTta Ha
Te31 NapuyHM NOTOLM PbKOBOACTBOTO NpaBu NpeLEHKM 3a (hMHAHCOBOTO CbCTOSIHME Ha BCEKU
€0WH KOHTpareHT M HeTHaTa peanuayema CTOMHOCT Ha obe3nedyeHMeTo no kpeauta. Bceku
nHamemayariHo 3Ha4ymm H606CJ'Iy>KBaH aKTuUB Ce oueHABa nHamemnayariHo, Kato cTpaTtermarta 3a
Bb3CTaHOBABaAHE W OUEeHKaTa Ha napu4yHnTe notouu, CHYUTaHM 3a BBICTaHOBMMU, Ce
ofobpsasat HesaBucumo oT KomuteTta

3azy6u om obesyeHka Ha Kpedumu U e3eMaHuUsl, NPoodbJIKeHuUe

no npecTpykTypupaHe. [apuyHWTe noTtouM MoraT ga ce peanuaupaTt OT noracsiBaHe Ha
Kpeauta, OT npogaxba Ha obesneveHmeTo, OT onepauun c obes3neyeHneTo U Apyrn B
3aBMCUMOCT OT KOHKpeTHaTa cuTyauus U YCnoBusiTa Ha goroeopa 3a kpeguT. OvakBaHaTta
HeTHa peanuayemMa CTOMHOCT Ha 00e3nevYeHMeTo ce OCHOBaBa Ha KOMOUHALUSA OT BbTPELLHO
OLeHsIBaHe Ha cnpaBeanuBaTta CTOMHOCT, NMPOBEAEHO OT BbTPELLUHM CneunanucTM-oueHnTenm
N He3aBMCMMU BBbHLUHM OLLEHUTENCKU [OKMNaauM M ce npepasrnexaa penoBHo. OvyakBaHuTe
ObaeLmn napmuyHM NOTOLUM Ce OUCKOHTUPAT C MbpBOHAYanHust eeKTUBEH NMXBEH MPOLEHT Ha
(PUHAHCOBMSA aKTUB.

pynoBaTta obes3LeHka MOKpMBa 3arybu no KpeauTu, NpuchbLLM Ha MopTdein oT 3aemu CbC
CXOOHW KPeauTHW XapakTepucTUKW, KOoraTo CbLecTBYBAaT OOEKTMBHW [okasaTencrea, 4e
cbabpxa 0be3LeHeHN KpeanTu, HO BCe oLlie He MoraT Aa 6baaTt uaeHTuduLmMpaHu KOHKPETHU
obesueHeHn nosuumm. [pu oueHsBaHe Ha HeobxoguMmocTTa OT rpynoBa obesueHka
PBKOBOACTBOTO M3MN0OJ13Ba MPELIEHKN, 633MpaHVI Ha UCTOpPUYECKN OnnT OT 3ary6v| 3a aKTnBu C
XapakTepUCTUKM Ha KpeaWTHWUS pUCK U 00ekTMBHM obcTosATencrBa 3a obesueHka, CXOOHU C
oHe3n B nopTdenna, KoraTo nnaHvpa ObAelmMTe napuyHW noTouM Ha nopTdeina.
MeTogonorusita 1 NpeanonoXeHUsTa, U3MON3BaHM 3a OLlEHsIBAHE KaKTO Ha cyMarTa, Taka U Ha
nagexute Ha ObaeluTe MapuyHu MOTOUM ce npernexaaT perynspHo, 3a Aa ce HamansTt
pasnuknute Mexay o4aksaHata 3aryba wu paktmyeckata 3aryba. [lpeumsHocTTa Ha
obesueHKkaTa 3aBWCKM OT OueHKaTa Ha ObAewmuTe napuyHW noTouu Npu onpenensiHe Ha
obesueHKka Ha cneunuYHN KOHTpPareHT 1 OT JOMNycKaHuATa M napameTpuTe U3NOon3BaHu B
Mofena npu onpeaensiHe Ha rpynoBa obesueHka.

O6e3yeHka Ha akmueume, npudobumu om obesneyeHus:

AKTUBK, MpreTn kaTo obesrneveHue, ce OLEHsIBaT Mo Mo-HUcCKaTa OT ceGecToiHoCTTa U
HeTHaTa peanuayema cToMHOCT. [pu oueHsBaHe Ha HeTHaTa peanuayema CTOWHOCT Ha
aKTVBUTE, PbKOBOACTBOTO W3rOTBSA HSAKOMKO MoAena 3a OueHKa (Hanpumep AMCKOHTUpaHU
Gbaewy NapuyHM NOTOLM) U MM CpaBHABA C HanW4yHa nasapHa MHGopmauus (Hanpumep
CXO[HW CAEeSKN Ha nasapa, oPepTh OT NOTEHLMANHM KynyBayu).

Modoxo0HuU daHBYU

Mevyan6baTa Ha 'pynaTa e 06eKkT Ha JaHbYHO obriaraHe B HAKOJTKO FOPUCAMKLMK, NPU KOETO ce
npunarat 3HaJYUTENHU MpPELEHKM MpU OnpefensHeTo Ha paHbuuTte. onsMa 4vacTt oT
AnbaHckoTo M KunmbpckoTo [aHbYHO 3aKOHOAATENCTBO OCTaBa HETECTBaHO W MMa
HECUT'YPHOCT OKOSO WHTepnpeTauuaTa, KoATO (pMHAHCOBUTE OpraHu MoraT ga npunoxaT
BbpXy peauua cdepu. EekTbT OT Tasnm HecurypHocT He Moxe Aa ObAe KonmMyecTBEHO
uspaseH u e 6bae onpegeneH camo Korato ce yCTaHOBAT 3aKoHOA4ATerNHW npeueaeHTu umm
Korato oduumanHu MHTepnpeTauMmM OT CTpaHa Ha opraHuTe cTaHaT AocTbhHu. KoraTo
OKOHYaTENHUAT pe3ynTaT OT [AaHb4YHW MNPOBEPKUM Ce pasnuMyaBa OT MpeaBapuTernHo
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OT4yEeTEHNTE CYyMU, Ta3W pa3rfinka e nMma BIIuAHUE BbPXY TEeKylwnuTe OdaHbuu U OTCPOYEHUTE
JaHbLn B nepnoaa, B KOWTO Te ce onpegenar.

Jdoxopn Ha akuus

pynaTa npencTaBs AaHHW 33 OCHOBHW OOXOAM Ha akuMs U OOXOOM Ha akuMs ¢ HamaneHa
CTOMHOCT 3a OBUKHOBEHW akuuu Ha BaHkata. OCHOBHUTE OOXOOM Ha aKuus ce u3vMcnasat
KaTo ce pasgenu nedvan6ata unu sarybata 3a nepuoga, noAnexalla Ha pasnpedeneHue
Mexgy nputexaTenure Ha  OBGMKHOBEHM akuuM Ha baHkata  (uacnuten) Ha
cpeaHonpeTerneHss Gpoit Ha AbpXaHUTe OOWKHOBEHW akuuuM 3a nepuofa (3HameHaren).
[oxooute Ha akuMs ¢ HamarieHa CTOMHOCT ce onpedensaT kaTto nedan6arta wunu 3arybata 3a
nepvoaa, noanexalla Ha pasnpefeneHne Mexay nputexartenure Ha OBUKHOBEHMW akuuu Ha
BaHkata u cpeaHonpeTerneHnsa Gpol Ha AbpXKaHUTe OBWMKHOBEHW akuuM 3a nepuoda ce
KopurmpaT ¢ edpekta OT BCUYKM MOTeHUManHu OBUKHOBEHWM akuuM C HamamneHa CTOMHOCT,
KOWUTO Ce CbCTOAT OT KOHBEPTMPYEMU 0BNMrauum 1 onuum BbpXy akumu.

HOoxoau Ha nepcoHana

lMnaHoBe ¢ aenHUpPaHN BHOCKM

MnaH c gedwmHMpaHM BHOCKM € MfaH 3a AOXOAW cnej HanyckaHe, cnoped konto baHkaTa
nnawia BHOCKM Ha OPYro nvue U HAMa HUKaKBW NPaBHU UMM KOHCTPYKTUBHM 3adbIDKEHUs Oa
nnawa AonbiHWUTENHN CyMu cref Tosa. [1paButencTBoTo Ha bbnrapus Hocu OTrOBOPHOCTTA
32 OCUIypsiBaHETO Ha MeHCMM MO nfaHoBe 3a pedwvHupaHu BHOCKW. Pasxogute no
aHraxumeHTa Ha 6aHkaTa ga npeBexaa BHOCKM NO MnaHoBeTe 3a AeUHUPaHU BHOCKW, ce
npusHaBaT TeKyLl0 B neyandu u 3aryou.

lMnaHoBe ¢ geduHMpaHu goxoam

MnaH ¢ peduHupaHn goxoaou e NnaH 3a OOXOAM Cnepj HanyckaHe, pasnuyeH OT nnaH ¢
neduHupaHu BHOCKM. HeTHOTO 3aabrkeHne Ha [pynaTta 3a nnaHoBe ¢ AeuHupaHu goxoau
Ce M34ucrnsBa Kato ce MporHosvpa cymaTta Ha ObAewuTe OJOXOAM, KOUTO CIyXuTenute ca
Npuaobunu B 3aMsiHa Ha CBOUTE YCMyr B TEKYLLMSA U NPeaxXO4HU Nepuoau; 1 To3n 4oXo[, ce
OVCKOHTMPA, 3a Aa ce onpefenu HeropaTa HacTosLLa CTOVHOCT.

BaHkaTa uma 3agbipkeHve 3a nannailaHe Ha JOXO[ NPV HamyckaHe Ha Te3n CBOM CIYXUTEeNu,
KOUTO Ce MEHCUOHMpPAT B CbOTBETCTBME C M3UCKBAHMSTA Ha un. 222, an. (3) ot Kogekca Ha
Tpyaa (KT).

CwbobpasHo Te3un pasnopendu Ha KT, npu npekpataBaHe Ha TPYAOBMS OOrOBOP Ha CAyXUTEnN
npugobun npaBo Ha neHcusi, paboTodaTensaT My mannawa obeslleTeHne B pasMep Ha ABe
MeceyHn 6pyTHM paboTHu 3annatu. B cnydan, 4e cnyxutenaT e paboTun npu CbluMA
pabotogaten npe3 nocnegHute 10 roguHW OT TpyaoBMst My CTaX — uUMa npaBO Ha
obeswweTeHre B pasmep Ha OpyTHOTO My TPyAOBO Bb3HarpaxgeHue 3a Cpok oT 6 meceLa.
Kem patata Ha oTyeTa 3a (PMHAHCOBOTO CbCTOSHWE PBKOBOACTBOTO OLEHsIBA
NpuonM3NTENHUA pasMep Ha MOTEeHUManHUTE pasxoauM 3a BCUYKU  CIYKMTENW, 4pes
N3Mon3BaHeTo Ha METOAA Ha NPOrHO3HUTE KPeaUTHU eOUHNLN.

3a nocnegHuTte gBe roguMHu baHkaTta e npasuna npeaBapuUTenHn pas3yvyeTn 3a ObJDKUMUTE
npoBn3nNK 3a NeHCMn N He e yctaHoBuIia CbLLUEeCTBEHN MO pa3Mep 3aabliKeHUs.

Hoxoau npu npekpaTtsiBaHe

[oxoam npu npekpaTsiBaHe ce Mpu3HaBaT kaTo pasxod, koraTto [pynaTa ce e aHraxupana
ACHO, 6e3 peanHa Bb3MOXHOCT 3a OTka3, ¢ odumumaneH nogpobeH nraH, ¢ KOWTO unu ga
npekpaTtu pa60THI/I OTHOWEeHnA npean HopmManHaTta pgata Ha NeHCUoHupaHe, unnm aa
npepocTtaBu obesLeTeHns Npu NpekpaTsBaHe, B pe3ynTaT Ha NpeanoxeHue, HanpaBeHo 3a
HacbpyaBaHe Ha O0OPOBOMHOTO HanyckaHe. [loxoou npu npekpaTsiBaHe 3a [0OpPOBOSHO
HanyckaHe ca npusHaTu kaTo pasxod, ako baHkaTa e oTnpaBuna oduuManHo npeanoxeHne
3a [oBpOBONHO MpekpaTsiBaHe W € BEpOsiTHO, Ye odpepTaTa LWe 6bae npueta, a 6posAT Ha
npuenuTe MoXxe da ce OueHUM HaaexaHo. Ako obesleTeHns ce abfpkaTt 3a noeeye oT 12
MeceLa crnej kpasi Ha OTYEeTHMS! Nepuoa, Te Ce AUCKOHTMPAT [0 TaXHaTa HacTosLa CTOMHOCT.
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KpaTKocpquM [ooxoagn Ha HaeTu nuua

3aabnkeHns 3a KpaTKOCpPO4YHUTE OO0XOOM Ha HaeTu nuua ce oueHdABaT Ha HeOUMCKOHTUpaHa
6a3a u ca oT4eTEHU KaTOo pas3xo Kkorato CBbp3aHUTE C TAX YCIyrn ce npeaoctaBAT.

Macue ce npu3HaBa 3a cymaTa KOSITO ce o4akBa Aa GbAe uannateHa rno KpaTkocpoyeH GoHycC
B Mapu wunu nnaHoBe 3a pasnpegeneHue Ha nedyanGarta, ako [pynaTta Mma npaBHO WK
KOHCTPYKTMBHO 3adbibkeHMe Aa 3annaT¥ Tasy cyma Kato pesyntaT OT MuHanu ycnyru,
npegoocTaBeHU OT CIYXWUTEN, U 3agbiMKeHMeTO MoXe [Ja ce OoleHu HadexaHo. pynata
npuaHaea kaTo 3aQblKeHWEe HeQMCKOHTMpaHaTa cyMa Ha OLeHeHWTe pasxodu No nnateH
rogulleH oTnyck, oyakBaHu Aa 6baaT 3annaTteHn Ha CNyXUTenuTe B 3aMsaHa Ha Tpyaa UM 3a
U3MUHANMUs OTYETEH NEpUoL.

3acTpaxoBaresniHn AOrosopu
Knacugpukayus Ha 3acmpaxoeamesiHu do2060pu

[orosopu, npu kouTo Fpynata noema CblLLUECTBEH 3acTpaxoBaTerieH pUCK OT Apyra cTpaHa
(3acTpaxoBaHO nuLe) Ypes KOMMNEeHcaUus Ha 3acTpaxoBaHOTO Nuue unu apyr 6eHeduUNeEHT,
npu cneunmduyHo HecurypHo Gbaello cbbuThe (3acTpaxoBaTenHo cbOuTMe), KOeTo Brnusie
HeGnaronpusiTHO Ha 3acTpaxoBaHOTO Nuue wnu BGeHedumuMeHTa, ce KracuduuupaTt KaTto
3acTpaxoBaTesHu JOroBOpMU.

3acTpaxoBaTeneH e BCeKM PUCK, KOMTO He e hMHaHCOB. PMHAHCOB PUCK € PUCKBLT CBBbP3aH C
eBeHTyanHa 6baella NnpomsiHa B eQnH UK HAKOMKO OT U3GpoeHnTe: NNXBA, LieHa Ha LieHHaTa
KHWra, nasapHu LieHW, BanyTHN LEHW, LLEHOBU MHOEKC, KpeauTeH PEenTUHT, KpeauTeH UHOEKC
Wnu ppyra npoMeHnuMBa, NpuU ycroBuMe 4Ye B Cclyvyal Ha HedUHAHCOBU MPOMEHSINBM,
NpPoOMeHNMBaTa He e crneunduyHa 3a cTpaHuTe Mo AoroBopa. 3acTpaxoBaTenHuTe JOroBopu
MOraT CbLLIO Aa NPEXBbPAAT YacT OT (PUHAHCOBUS PUCK.

3anucaHu npemuu

3anvcaHnTe npemuy ce npusHaBaT 3a Npuxod Ha 6asa AbmkumaTta roguwiHa npemmst ot
oCUrypeHuTe nuua 3a NpeMuiHMs nepuog, 3anodBally npe3 duHaHcoBaTa roauHa wnu
ObIkKMMaTa efHokpaTHa npemMust 3a Lenusi Nepuos Ha MOKpPUTME Ha 3acTpaxoBaTenHuTe
[OroBOpM, CKIIOYeHN nNpe3 mHaHcoBaTa roguHa. bpyTHUTe Nnpemumn He ce Nnpu3HaeaT, KoraTo
ObaeLwmnTe NapmMyHM NOTOLUM MO TSX HE Ca CUrYpHU. 3anucaHuTe NpemMun ce nokaseat GpyTHO
OT ObIMKMMUTE KOMUCUOHHM Ha areHTu.

CmopHupaHu npemuu

CTopHMpaHu npemMun Mo 3acTpaxoBaHe ca MpemMuuTe No OOroBopuTe 3a 3acTpaxoBaHe, 3a
KOMTO uMa HapyleHue Ha obwwuTe ycnoBus, HepasgenHa 4acT oT 3acTpaxoBaTesfHus
[OroBOp WnM MNpoMsiHa B ycrnoBusiTa Ha poroBopa. CTOpHMpaHM npemMuy npes3 TekywiaTa
roouHa, OTHaACsALWM cCe 3a NONUUU CKMYeHU npe3 TekyllaTta roguHa, HamansisaT OpyTHuUSA
npemueH npuxof Ha pynaTta. CTopHMpaHu npemun npes Tekyllata roguMHa, oTHacsLWwm ce 3a
NonuUW CKIMYeHW npe3 npeaxogHa roAuHa, yBenuyaBaT pas3xoauTe HanpaBeHu npes
nepuwoga ot [pynara.

lIpeHOC-nNpemueH pesepe

MpeHoc-NpeMUAHKAT pesepB e obpa3yBaH 3a NOKPVMBaHE Ha MPETEHUUW, aAMUHUCTPATUBHU U
APYrM  pasxodu, KOUTO MoraT Aa Bb3HMKHAT MO CbOTBETHUS OEMCTBALL 3acTpaxoBaTerleH
[IOrOBOp, Cried Kpasi Ha oTyeTHUs nepuod. basaTta 3a onpegensiHe Ha MPEHOC-NMPEMUINHUS
pe3epB cbOTBeTCTBA Ha 6asaTa Ha nNpu3HaBaHe Ha NPeMUHWUSA MNpUXod B TOAULIHMS
domHaHcoB oT4eT Ha pynaTa. MNpeHoc-NpeMuitHNA pe3eps e U3YNCEH No MeToda Ha TodHaTa
[ata, npu KOWTO MpeMusiTa € YMHOXeHa C KoedULUMEeHT Ha pascpodBaHe, MoNy4YeH KaTto
CbOTHOLLEHVE Ha Bposi Ha OHUTE Mpes3 KOWTO AOroBOpPbBLT Lie 6bae B cuna npes crnedBalius
OTYETEH Nepuoa KbM LIENUS CPOK Ha JOroBopa, M3paseH B Gpoit OHW.
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Pe3epe 3a Heuameksiu puckose

O6pasyBa ce 3a MOKPMBAHE Ha PUCKOBE 3a BPEMETO MeXOy Kpas Ha OTYeTHMs nepuog u
Jatarta, Ha KOITO M3TU4a CPOKbT Ha CbOTBETHMS 3acTpaxoBaTeneH [OoroBop, 3a Aa ce
MOKPUAT MnallaHuaTa W pasxoauTe, CBbp3aHM C Tean PUCKOBE, KOUTO Ce ovakBa na
npesuLIaBaT 06pa3yBaHus NPEHOC-NMPEMUEH pPe3eps.

Bb3HuUKHanu npemeHyuu rno 3acmpaxoeamesiHu 002080pu

MpeTeHUMUTE, Bb3HMKHANM OT 3aCTpaxoBaHe, BKIKOYBAT MMaTeHUTe NPeTEeHUMN 1 pasxoamte
3a obpaboTkaTta UM, NnaTMmm npes MHaHcoBaTa roavHa, 3aefHo C U3MEHEHMETOo B pe3epBsa
3a NPeAcToALLM NnaLlaHus.

Pesepe 3a npedcmosiuwyu nnawaHus

Pe3epBbT 3a nNpeAcTosluM NnallaHUs ce WU3YMCNsiBa Bb3 OCHOBa Ha cymarta Ha BCUYKM
NpeTeHUUn No CbOUTUS, Bb3HMKHANM MNpe3 TeKylMa W NpedullHW Nepuoamn, KOUTO He ca
nnaTteHn KbM Kpas Ha nepuoda. KbM pesepBa ce BKMOYBA M CyMa 3a MNpeTeHUUM no
Bb3HMKHAMM, HO HeOoOsIBEHM MNpeTeHUMMn, MW34YUCreHa KaTo MpoLeHT OT pas3Mepa Ha
crieyeneHnTe npemuv npes uHaHcoBaTa rOAMHA, KakTO M cymMata 3a Bb30GHOBVMMMU
npeTeHuun.

AKeU3UUUOHHU pa3xodu

AKBU3ULIMOHHWUTE pa3xoam BKIOYBAT KOMUCWMOHM, HAYUCMEHWM Ha MOCPedHWLW, areHTCKU U
BGPOKEPCKN KOMUCHOHM.

(V) HoBu cTaHpapTh 1 pa3ssicHeHUs, KOMTO BCe OLUe He ca NPUNOXeHU

Hokymenmu, usdadeHu om CMCC/KPMC®O, koumo He ca 00ob6peHu 3a npunazaHe om EC

CnegHuTe HOBW UNUM  pEBU3UPAHW CTaHOApPTU, HOBWU pPa3sACHEHWS U MPOMEHU KbM
CbllecTByBallM CTaHOapTW, KOUTO KbM OT4YeTHaTa faTa ca u3gageHu oT CbBeTa no
MexayHapoaHu cyetoBogHu ctaHaaptn (CMCC), Bce oule He ca ogobpeHu 3a npunaraHe oT
EC n cboTBEeTHO He ca B3eTu npeasua oT [pyXeCTBOTO NpWU M3roTBAHETO Ha (hMHaAHCOBUTE
oTyeTn.

MC®O 9 dnHaHCOBM MHCTPYMEHTU (M3ganeH Ha 24 tonn 2014), B cuna ot 1 aHyapu 2018 r.

MC®O 14 CmeTkn 3a pa3cpoyBaHe B CEKTOPW, MNOAMNEXallM Ha LieHoBa perynauus (M3gageH
Ha 30 aHyapu 2014 r.), B cuna ot 1 aHyapm 2016 1.

MC®O 15 lNpuxoam oT goroBopu € KNneHTu (M3gageH Ha 28 manm 2014 r.), BKNIOYMTENHO
nameHeHnss Ha MC®O 15: [lata Ha Bnu3aHe B cuna Ha MCOO 15 (uspapenm Ha 11
centempu 2015 r.), B cuna ot 1 siHyapu 2018 r.

MC®O 16 JInsuHr (n3pgageH Ha 13 saHyapu 2016 r.), B cuna ot 1 siHyapu 2019 T.

N3meHeHunsa kbm MCPO 10, MCDO 12 n MCC 28: HBecTULMOHHN apyxecTBa: [NMpunaraHe Ha
U3KIMIOYEHNETO 3a KoHconupauus (m3gageHn Ha 18 gekemspu 2014 r1.), B cuna oT 1 AHyapu
2016 .

N3meHeHusa kbm MCPO 10 u MCC 28: lNMpogaxba unu BHOCKM Ha akTUBU MeXOy MHBECTUTOP
N HEroBO acoLMMpaHO MM CbLBMECTHO npeanpusatve (M3gageHu Ha 11 centemepu 2014 r1.),
JaTtaTa Ha BMNM3aHe B cuna e OTJIoXKeHa 3a HeonpeaeneHo Bpeme.

N3meHeHua kem MCC 12: MNpusHaBaHe Ha OTCPOYEH AaHbYEH aKTUMB 3a HEMnpu3HaTh 3aryou
(v3papeH Ha 19 aHyapu 2016 r.)

NameHeHna Ha MCC 7: MiHMumaTtvBa 3a onosecTsiBaHe (M3pageHu Ha 29 saHyapu 2016 r.)

PassacHeHusa kbm MC®O 15 MNMpuxoam oT JOroBopu € KNUEHTU (M3gagexHmn Ha 12 anpun 2016 ).
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3. WHdopmaumsa no cermMeHTU

NHdopmauuaTa no cermeHTV ce NpeacTaBa C Ornmef Ha reorpadckoTo pasnpederneHune Ha
cermeHTuTe Ha [pynaTta. ®opmatbT ce Gasnpa Ha BbTpellHaTa (PUHAHCOBO-KOHTPOIHA

CTpYKTYypa.

OTuYMTaHETO U OLIEHSIBAHETO Ha aKTMBUTE M NacuBUTE, npuxoguTte " pasxoaunTte no cermMeHTu
€ OCHOBaHO Ha c4eToBogHaTa MOJINTUKA, ONMUCaHa B MPUIOXEeHWeTO 3a cYeToBOAHaTa

NnonnuTuKa.

Onepau,MMTe Mexay cCermeHTuTe ce n3BbpLuBaT Mo Nnas3apHU LEeHW.

prnaTa M3BbpLLUBa OENHOCT OCHOBHO B 5bnrapw;|, HO CbLUO Taka unma onepauunn B KMIpr 7

Anb6aHus.

Mpn npeacrtaBsHETO Ha WHpopMaumsi Ha OasaTa Ha reorpaddCKkM CErMEHTU, MPUXOAUTE U
pasxoauTe ce pasnpefensart cneg Mexgyrpynosu enMMmuHauum Ha 6asa MecTonONOXeHNETO
Ha GaHKOBOTO MogpasfeneHue, KOeTo M reHepupa. AKTUBMTE M MacuMBUTE MO CErMEHTU ce

pasnpenenar cnen  Mexayrpynosu

MECTONOJIOXKEHME.

8 Xxurn.ne.

Mpuxoan ot nNuxeu
Pasxoau 3a nuxsu
HeTeH nuxBeH
poxon

Mpuxogwm oT Takcu
N KOMUCWOHM
Pasxoau 3a Takcu
1 KOMUCWOHMN
HeTeH poxop ot
Takcu u
KOMMUCUOHMU
HeTHu npuxoaun
OT TbProBCKHU
onepauuu
ApMUHUCTPATUBH
M pa3xoamn

AKTMBU

MacuBun

B cnepBawarta tabnuua e npeacraBeHO

Onepauuu B Bnrapus

wecT meceua,

wecT meceua,

eliMMnHalumMm BBb3 OCHOBA Ha

Onepauuu B 4yK6MHa

wecT meceua,

wecT meceua,

reorpad)CkoTo UM

O6wo

wecT meceua,

wecT meceua,

NPUKNIOYBaL, NPUKYBaLL, MPUKOYBaL, NPUKNOYBaLL MPUKNIOYBaLW,  NPUKIOYBaLY
1 Ha 30 oHU n Ha 30 oHKU 1 Ha 30 oHHU n Ha 30 oHKU n Ha 30 oHHU 1 Ha 30 oHHU
2016r. 2015r. 2016r. 2015r. 2016r. 2015r.

213,344 226,341 8,964 19,896 222,308 246,237
(52,326) (113,971) (1,798) (2,266) (54,124) (116,237)
161,018 112,370 7,166 17,630 168,184 130,000
50,826 45,793 1,769 1,565 52,595 47,358
(10,447) (9,623) (244) (208) (10,691) (9,831)
40,379 36,170 1,525 1,357 41,904 37,527
5,855 5,054 235 128 6,090 5,182
(89,711) (88,326) (3,748) (3,508) (93,459) (91,834)
30 oHu 30 roHu 30 oHM
2016 T 31 pek 2015 . 2016 T 31 pek 2015 . 2016 . 31 aek 2015 .
8,482,654 8,584,956 273,004 300,408 8,755,658 8,885,364
7,629,779 7,891,349 271,202 244,169 7,900,981 8,135,518

pasnpefeneHMeTo Ha akTuMBM W Macueu, NpUXoan u
pasxoau no 6usHec cermeHTN KbM 1 3a LLeCTMecevneTo, 3aBbpLuBaLo Ha 30.06.2016 r.:
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8 Xxur. ris.

HeTeH goxo, HeTHu Opyru HeTHM
Mpuxoamn ot Pa3xogu 3a A A npuxoau or Py
BusHec AxkTUBU MacuBmn OT TaKCU m onepaTuBHU
NMXBKU NIUXBU TbProBCKu
KOMMCUOHMU npuxoam
onepauuu
;"WOBCKO 3,733,962 1,239,633 145,955 (6,382) 14,732 - 3,427
aHKupaHe
Bankupane Ha 1,477,808 6,297,218 66,504 (52,624) 17,995 . .
npe6Ho
KapTtoBu ycnyru - - - - 8,033 - -
Tpexbpu 2,115,557 40,291 9,849 (136) (291) 6,090 28,896
Opyru 1,428,331 323,839 - 5,018 1,435 - -
o6uwo 8,755,658 7,900,981 222,308 (54,124) 41,904 6,090 32,323

4. PUHaAHCOBU aKTUBU U NacuBU
CuyeTtOoBOgHA KﬂaCVICbVIKaLIMﬂ n cnpasennueun CTOMNHOCTU

CyeToBogHaTa nonutuka Ha pynarta, cBbp3aHa C OLeHsIBaHETO MO CrpaBeanvBa CTOMHOCT e
npeactaseHa B benexka 2(d)(vii).

pynata onpenenst cnpaBegnuBUTE CTOMHOCTM KaToO M3MNOn3Ba criegHaTa mepapxusi, KOSTO
KaTeropuavpa B TpWM HUBa BXOOAWMTE [OaHHW, B3eMaHW B nNpeaBug MNpyv TEXHUKUTE 3a
OLEeHsIBaHe Ha crpaBednvBaTta CTONHOCT:

Hueo 1 - Bxogdawmre gaHHU Ha HMBO 1 ca KOTUpaHUTe (HEKOpPUrMpaHW) LeHn Ha buHaHCOBU
aKTUBM M NacMBU Ha aKTUBHUTE Nasapu 3a MAEHTUYHU (PUHAHCOBU UHCTPYMEHTH.

Huso 2 - Bxogdawmte OaHHM Ha HWMBO 2 ca BXOOALWM OaHHW 3a AadeH akTUB MMM nacwus,
Pas3nNUYHM OT KOTUPAHUTE LIEHW, BKMIOYEHU B HUBO 1, KOUTO, MPSAKO UMM KOCBEHO, Ca AOCTbMHU
3a HabnogeHve. Tasn kaTeropust BKMOYBA MHCTPYMEHTH, OLIEHSIBAHW U3MOM3Baiku: KOTUPaHU
LieHN Ha NoJoGHN aKTMBU UINN MacUBM Ha aKTMBHU Nasapu; KOTUpPaHU LeHU Ha UOEHTUYHU Unn
nogobHU akTUBM UMK NAcyBU Ha Nasapu, KOMTO He Ce cuMTaT 3a aKTUBHU; APYIU TEXHUKK 33
oueHsBaHe, KbJIeTO BCUYKM 3HAYMMM BXOAALUM OAHHU ca MPSKO UMM KOCBEHO AOCTbLMHM 3a
HaGnioaeHne, U3Non3Baiky NasapHN JaHHU.

HuBo 3 - BxogsAwwmTe OaHHM Ha HMBO 3 ca HeHabrogaeMy BXOAALWM JaHHW 3a JafeH akTuB
unu nacue. Tasu KaTeropusi BKMOYBA BCUYKWM WMHCTPYMEHTWU, MpM KOUTO TExXHuKaTa 3a
olLeHsABaHe He BKMNoYBa HabnogaeMy BXodsAWM AaHHU U HeHabnogaemutTe BXoAAWM AAHHU
UMaT 3HauMTeneH edekT BbpXy OLEHKaTa Ha MWHCTpyMeHTa. Tasu KaTeropusi BKMO4YBa
MHCTPYMEHTU, KOUTO Ce OLeHsIBaT Ha 6asata Ha KOTMpaHW LeHM Ha NogobHM UHCTPYMEHTH,
KbOETO 3HAYMTENHU HeHabnogaeMy KOPeKUMM WM NpeanosioxXeHus ce M3nuckeaT 3a Aa
OTpassT pasnuKUTe MEeXAy MHCTPYMEHTUTE.

CnpaBegnueata CTOWMHOCT Ha (puMHaHCOBUTE akTMBM W (PUHAHCOBUTE NaAcUBMK, KOMTO ce
TbpryBaT Ha akTMBHM nasapu ca 6asupaHy Ha KOTMPaHW NasapHU LeHu Ha GopcoBM WM
OVMTbPCKM nasapu. 3a BCWUYKM OCTaHanu UHAHCOBM WHCTPYMeHTW [pynata onpepens
cnpaBeAnIMBUTE CTOMHOCTM, KaTo U3NOM3Ba APYrM TEXHUKM 33 OLeHsABaHe.

Opyrnte TeXHWKU 3a OLEHsIBaHe BKIOYBAT MoAenu Ha 6asata Ha HacTosiwarta CTOMHOCT U
OVUCKOHTUPaHWTE MNapuU4HM MOTOUM, CpaBHEHME C MNOAoBHM WMHCTPYMEHTU, 3a KOUTO
cbllecTByBaT HabnogaeMu nasapHW LieHW, U MOAenu 3a OUeHsIBaHe Ha onuuMu 1 apyru
MoJenu 3a oueHsiBaHe. [NpeanonoXxeHus U BXoOsSWM OaHHWU, WU3MOM3BaHW B TEXHUKUTE 3a
oueHsiBaHe, BKMo4YBaT 6e3pucKoBU U pedepeHTHU NUXBEHU NMPOLEHTU, KpeauT crpenose U
Apyrv npemun, W3nona3BaHW Mpu onpeaensHeTo Ha [AWMCKOHTOBUTE TMPOLEHTU, LEHW Ha
OBINTOBU U KanuTamnoBW LIEHHW KHUXKA, BamnyTHU KYpcOBe W LIEHU Ha MHAEKCU Ha KanuTarosu
WHCTPYMEHTU M 04aKBaHu KonebaHus U kopenauus Ha ueHuTe.

Ll,enTa Ha TexXHUKUTEe 3a oueHdABaHe € Ja ce onpenenn crnpaBennmnBa CTONHOCT, KOATO
OoTpasdBa LeHaTa, KOATO on 6una nony4vyeHa npu npo,u,a>|<6a Ha aKTuB wnn nnateHa npu
npexBbplidHE HA NacuB MNMpu obuyaiHa cgenka MeXxay nasapHuTte ydaCTHUUM KbM daTaTa Ha
oueHsABaHe.

pynaTa usnonsea o6LIONPM3HATM MOAENM 3a OLEHKa 3a onpedensHe Ha cnpasBeanveara
CTOMHOCT Ha YeCTO WM3MOoM3BaHN M Mo-OMNpPOCTEHN (PUHAHCOBU MHCTPYMEHTW, KaTO JIMXBEH U
BanyTeH cyar, npu KOUTO Ce M3NonaBaT caMo HabnogaeMu nasapHU OaHHU U U3KUCKBaT Mo-
Manko npeLUeHKn U MpubnuanTenHu OLEHKU Ha pbKoBOACTBOTO. HabniogaemMu ueHu U
BXOOSALM AAHHU M3MON3BaHM B MOAENUTe 3a oLeHsiBaHe OOMKHOBEHO ca HanuyHu Ha nasapa

17



3a KOTUpPaHU ObJITOBU U KannutanoBu MHCTPYMEHTU, AepuBaTn, KOUTO Ce€ TbpryBaTt Ha 6opcaTa
mnnm I/ISB'bHGOpCOBI/I oepuBaTtu Kato JIMXBEHWU CyarnoBe. Tasn HanuMyHOCT Ha Habnwgaemmn
nasapHu LeHn n Bxogdawn gaHHW n3non3esaHn B MOoAennTe 3a oueHABaHe HaMandBa HyXaaTta
OT npeueHkn wu I'IpVI6]'IVI3VITeJ'IHVI OLUEeHKM Ha pPbBbKOBOACTBOTO UM CbLO Taka HamandaBa
HEeCUrypHoCTTa, CBbp3aHa C onpenendaHeTo Ha cnpaBsenmBute CTOMHOCTW. HanuyHocTTa Ha
Habnogaemu nas3apHu UeHun n BXoadwn OaHHW Bapuvpa B 3aBUCUMMOCT OT MNpoAyKTUTE U
nasapute " mMMma CKIIOHHOCTTa Oa Ce Blindae OT NpPOoMeHWn, npegn3BukaHu oOT CFIGLI,VI(*)VI‘-IHVI
CbOMTUSA N OOLLOTO CHLCTOSIHNE Ha (*)I/IHaHCOBVITe nasapu.

Ho B cnyyauTe, korato [pynata oueHsiBa nopTdenn oT hMHaAHCOBM akTMBM U (OUHAHCOBK
nacveBm Ha 6asaTa Ha HeTHaTa ekcrnosuvuus, TA npunara npeueHka npu onpegensHe Ha
NnoaxoOslWnNTEe KOPEKLMM Ha HMBO MOPTGENs, KaTto Hanpumep M3NOn3BaHETO Ha crnpeja
,KynyBa-npogaea’.

Mpn TakuBa Kopekuuun ce usnonseaT Habnogaemn cnpefose ,KynyeBa-npoaaBa” 3a nogobHu
WHCTPYMEHTU U Ce Kopurmpat cnopef dpakropute, cneunduyHn 3a To3m noptdensn.

3a No-CrnoXHW WHCTPYMeHTU, [pynaTa uanonasa coOCTBEHM MOAENM 3a OLEeHsiBaHe, KOMTO
06WKHOBEHO ca pa3paboTeHn Ha GasaTa Ha o6LLonpu3HaT MeToau 3a oleHsiBaHe. Hakon unu
BCUYKM 3HAYUMU BXOASLLM OAHHM B T€3U MOAENV MOXe Oa He ca Habniogaemu Ha nasapa u
ca Mnosfy4YeHy OT NasapHW LEeHU UIK NPOLEHTM UNKN ca NpubnusnTenHu oueHku, 6asmpaHn Ha
npeueHkun. MNprmep 3a UHCTPYMEHTH, 3a KOUTO MMa 3HAYUMW HeHaONoAaeMn f4aHHW BKIOYBaAT
HSKOW W3BBHOOPCOBM OepuBaTM U OMNPeAeneHn 3aeMn U LIEHHU KHUWXKa, 3a KOMTO HsMa
aKTMBEH Nasap W 3anaseHu yyacTusi npu cekioputusaumsi. MogenuTe 3a oueHsiBaHe KOWUTO
nsnonseaT 3Ha4YMMM HeHabnogaemu OaHHU M3UCKBAT B ronsima CTerneH W3nons3BaHeTo Ha
npeueHkn 1 NpubnmnsnTenHyu oLeHKN OT PbLKOBOACTBOTO MpWU OnpeaensiHe Ha crnpaBeanueaTa
CTOMHOCT. Te3n npeueHkn W NPUBNU3MTENHU OLEHKW, HanpaBeHW OT pPbKOBOACTBOTO
0BGMKHOBEHO ce wu3MckBaT, 3a Aa ce u3bepe noaxodsila TeXHUMKA 3a OLeHsiBaHe, 3a
onpeaensiHe Ha ovYakBaHUTe 6baeLLm napuyHM NoTouM OT PMHAHCOBMS UHCTPYMEHT, KOMTO ce
OLEeHsIBa, 3a OnpefensiHe Ha BEpOSATHOCTTa OT HEM3MbIHEHWE Ha 3aAbMKEeHUsiTa OT cTpaHa
Ha KOHTpareHTa WU npeaBapuTenHUTe NnaillaHus u 3a usbopa Ha noaxoAsln AUCKOHTOBU
NPOLEHTN.

baHkaTa Mma ycTaHOBeHa cuUCTeMa 3a BbTpelleH KOHTPON BbB Bpb3ka C OUEHKaTa Ha
crnpaBeanueuTe ctonHocTn. Cuctemara BKIouBa hyHKUMSATa YNpaBneHne Ha pucka, KosiTo e
He3aBucuMa oT [dupekuus "Tpexbpu” n AoknaaBa Ha PbKOBOACTBOTO U KOSTO HOCK FMaBHaTa
OTrOBOPHOCT 3a He3aBUCMMaTa NpoBepka Ha pesynTtata OT TbProBCKUTE U UHBECTULMOHHU
OENHOCTM U Ha BCUMYMKM 3HAYMMWM OLIEHKM Ha crnpaBenvBaTa CTOMHOCT Ha (puHaHcoBUTE
NMHCTpYMeHTU. CrneumduyHN KOHTPONMN BKITHOYBAT:

e [IpoBepka Ha HabnogaemMuTe LEeHMU;

e [Iperneg Ha npoueca Ha opobpeHve 3a HOBUTE MoAENW W 3a MPOMEHW B
CblLiEeCTBYyBalNTE MOAENM Ce U3BbpLUBA OT AMPEeKUuMs AHanm3 M KOHTPOS Ha pucka u
opobpsiBa OT YnpaBuTenHus cbBeT Ha baHkaTa;

o KannbpupaHe Ha mogenuTe (CpaBHEHUE C HabnogaeMu nasapHu COernkn);
e AHanu3 v oueHKa Ha 3HaYUTENHUTE OHEBHMW OTKIIOHEHMS B OLIEHKATa;

e [lperneg Ha 3Ha4YvMmMuTe HeHabnOaeMu OaHHM, KOPEKUMM Ha OueHKaTa M 3HauuTesHu
NPOMeHW B cChpaBedsiMBUTE CTOMHOCTU Ha WMHCTpyMeHTMTe OoT HmBO 3 cpaBHEHU C
npeaxoaHus mecel, oT aupekumst AHanm3 u KOHTPOI Ha pUcka;

Korato ce wu3nonaesa uHopmauus, npegocraBeHa OT TPeTW nvua, KaTto Hanpumep OT
KOMMaHuM 3a yCnyru rno onpefensHe Ha LUeHW Unum LieHn oT nocpegHuum, ampekumsa AHanus u
KOHTPOI Ha pUCKa OLleHsiBa U JOKYMeHTUpa Joka3aTerncreaTa, U3non3BaHn oT TpeTuTe nuua B
nogkpena Ha 3akSllo4eHUEeTO, Ye TakmBa OueHkn ca B cboTBeTcTBME ¢ MCPO. Toea BkntoyBa:

o [lpoBepka 3a ogobpeHne Ha NocpeaHUUMTe 3a ONpeaensHe Ha nasapHX LeHW N3MNon3BaHu
Mpuv oLeHKaTa Ha CbOTBETHUS BUL (PUHAHCOBW UHCTPYMEHTHU;

e Pa3bupaHe Ha HauuHa, MO KOWTO CcrnpaBeanvMBaTa CTOMHOCT € Ouna pocturHata u
CTeneHTa, A0 KOATO TSl OTpa3siBa peasiHu nasapHu CAENKY;
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e Korato uUeHUTE 3a CXOOHU MHCTPYMEHTU Ca u3non3eaHM 3a onpenendHe Ha
cnpasegnmBata CTOMHOCT, Kak Te3u LuUeHn ca ounu KOpurmpaHun, 3a ga oTpasar
XapaKTepuCcTuknTe Ha MHCTpyMeHTa, noanexatll Ha OLueHKa;

e KoraTo HSIKONKO LieHM ca Gunmn ycTaHOBEHM 3a €4uH U Cblly PMHAHCOB MHCTPYMEHT, 40
KakBa cTeneH e Ouna onpegeneHa cnpaBeffMBO CTOMHOCTTA Ha WMHCTPYMEHTA,
M3Mon3Banikn Te3n LIEHN.

Tabnuuute no-gony MpeAcTaBsaT aHanu3 Ha (UHAHCOBM WHCTPYMEHTM OLeHsIBAHU MO
cripaBeAnuBa CTOMHOCT B Kpasi Ha OTYETHUS Nepuod, KnacuduumpaHy no HUBa B paMKuTe Ha
iepapxuaTa Ha cnpaBeanvBUTE CTOMHOCTU, Ype3 KOSATO ce KaTeropusvpa usmepBaHeTo Ha
cnpaseanueute ctoiiHocTu. CTolHOCTUTe ce 6asvpaT Ha cymuTe MpusHaTM B oTyeTa 3a
(pMHaHCOBO CbCTOSAHME.

8 Xurl. ne.

30 toHM 2016 1. HuBo 1 HuBo 2 HuBo 3 Oo6uo
PUHaAHCOBM aKTUBK 3a TbpryBaHe 15,699 - - 15,699
MHBecTuUMM Ha pasnonoxeHue 3a npoaaxoba 424,635 129,052 - 553,687
OepuBaTi AbpxKaHu 3a ynpasreHne Ha pucka 1,768 446 - 2,214
o6uo 442,102 129,498 - 571,600
8 Xurl. ne.

31 pekemBpu 2015 r. HwuBo 1 HuBo 2 HuBo 3 O6wo
PUHaAHCOBM aKTUBK 3a TbpryBaHe 10,886 - - 10,886
WHBeCTMUMK Ha pa3nonoxeHue 3a npodaxba 460,459 117,668 - 578,127
[epvBaTv AbpXaHu 3a ynpaBrieHne Ha pucka 3,258 99 - 3,357
O6uio 474,603 117,767 - 592,370

KanutanoBu nueBectmymm Ha ctonmHocT 1,517 xun. nB. kbm 30 toHM 2016 1. 1 6,288 xun. nB. kbM 31
nekemBpn 2015T. ca npeactaBeHM B OT4yeTa MO LEHa Ha npuaobuBaHe, Tbi KaTo TAXHaTa
crnpaBeaniMBa CTOMHOCT He MoXe Aa Obae HagexaHo oueHeHa.

Tabnuuute no-gony adHanuM3unpar cnpaseanmeute CTOMHOCTM Ha (*)MHaHCOBI/I MHCTPYMEHTH,
OTYUTAHW HE MO cnpaBeanunea CTOMHOCT, NO HUBO B ﬁepapXMﬂTa Ha cnpasegnneute CTOWHOCTM,
KbEeTO Ce KaTeropusnpa oueHkata no cnpasennmea CTOMHOCT

Oo6wo Oo6wo

30 oHu 2016 . Hueo 1 Hueo 2 Hueo 3 cnpaBeanuBeu 6anaHcoBa

CTOMHOCTH CTOMHOCT
AKTMBU
[MapuyHn cpencTea 1 B3eMaHus oT ) 1,407,848 ) 1,407,848 1,407,848
LeHTpanHu 6aHkm
DUHAHCOBM aKTUBU AbpXKaHU A0 Nagex - 40,270 - 40,270 40,285
B3emaHusi ot 6aHku 1 orHaHCOBM ) 94,307 ) 94,307 94,307
WHCTUTYLNU
B3emaHusi OT KNneHTn - 707,213 4,494,072 5,201,285 5,211,770
o6wo - 2,249,638 4,494,072 6,743,710 6,754,210
MacuBun
3agbimkeHus KbM 6aHKn - 13,281 - 13,281 13,281
3agbmKeHust KbM OpYrn KNUEHTU - 2,263,749 5,273,103 7,536,852 7,536,851
[Opyrv npuBneveHn cpeacrea - 113,652 - 113,652 113,677
XnbpwaeH ownr - 195,568 - 195,568 195,568
Oo6wo - 2,586,250 5,273,103 7,859,353 7,859,377
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Oo6wo Oo6wo
31 pekemBpu 2015 r. Hueo 1 Hueo 2 Hueo 3 cnpaBeanuBeu 6anaHcoBa
CTOMHOCTU CTOMHOCT
AKTMBU
MapuyHn cpencTea 1 B3eMaHus oT ) 1,522,374 ) 1,522,374 1,522,374
LeHTpanHu 6aHkm
DUHAHCOBM aKTUBU AbpXaHU A0 Nagex 35,652 49,298 - 84,950 84,244
B3aemaHusi ot 6aHku 1 hnHaHCOBU ) 109,455 ) 109,455 109,455
WHCTUTYLMMN
B3aemaHusi oT KnneHTn - 704,296 4,506,579 5,210,875 5,221,360
o6wo 35,652 2,385,423 4,506,579 6,927,654 6,937,433
MacuBun
3agbikeHus KbM 6aHKu - 4,708 - 4,708 4,708
3agbmKeHust KbM OpYrn KNMUEHTU - 2,238,980 4,964,497 7,203,477 7,203,969
Oeno3nt Ha MnHUCTEepCcTBO Ha ) ) 450,602 450,602 450,922
unHaHcHUTe
[Opyrv npuBneveHn cpeacrea - 135,669 - 135,669 135,726
[ObnroBo KanuTanoB UHCTPYMEHT - 44,711 - 44,711 44,663
XnbpwaeH ownr - 201,616 - 201,616 202,044
Oo6wo - 2,625,684 5,415,099 8,040,783 8,042,032
5. HeTeH nuxBeH goxopn,
LllecT Mmeceua, LllecT Mmeceua,
8 Xxurl. ne. NPUKMIOYBALLM HA MPUKMIOYBALLM Ha

Mpuxoaun ot NnuxBu

CwmeTku npu 6aHkuM M PUHAHCOBU MHCTUTYLINK
BaHkupaHe Ha apebHo

KopnopaTvBHu KnneHTn

Manku 1 cpeaHv npegnpusTUs
MukpokpegutupaHe

[bNroBm NHCTPYMEHTH

Pa3xogu 3a nuxem

[Oeno3nTtu oT 6aHkn

[eno3untu oT Apyru KNMeHTn
Opyrv npuBneyeHn cpeactea
[bnroBo KanuTanoB MHCTPYMEHT
XubpuaeH abnr

Apyrun

JInaunHrosm gorosopu

HeTeH nuxBeH goxon

6. HeTeH moxoa OT TaKCU U KOMUCUOHHMU

8 Xur. ne.

Mpuxoamn oT TaKCU U KOMUCUOHU
AKpeauTUBKM 1 rapaHumnm
MnaTtexHu onepauun

KnneHTckn cmeTkn

KapToBu ycnyrn

Hpyrun

Pa3xoau 3a TakCu U KOMUCUOHMU
AkpeauTUBK 1 rapaHuun
MnatexHu cuctemm

KapToBu ycnyrn

AOpyrun

HeTeH goxoa oT TakCKM MU KOMUCUOHMU

30.06.2016 T. 30.06.2015 T.
450 227
62,184 71,175
125,333 143,874
20,622 18,612
4,320 3,178
9,399 9,171
222,308 246,237
(16) 4)
(58,941) (108,516)
(325) (1,855)
(1,184) (5,791)
6,476 (45)
(126) (14)
(8) (12)
(54,124) (116,237)
168,184 130,000

LecT Mmeceua,
NpuKnoYBawm Ha

LecT Mmeceua,
NpuKnoYBawm Ha

30.06.2016 T. 30.06.2015 .
2,516 2,998
8,459 6,892

13,884 10,917
13,657 14,442
14,079 12,109
52,595 47,358
(126) (132)
(990) (880)
(5,624) (7,037)
(3,951) (1,782)
(10,691) (9,831)
41,904 37,527
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7. HeTHM npuxoam oT TbProBCKU onepauuu

8 Xurl. 1e.

HeTHu npuxoaw/(pa3xoam) oT TbProBCKM onepawuumn oT:
- ObNTOBU UHCTPYMEHTH
- KanuTanoByn MHCTPYMEHTH
- MPOMEHN BbB BanyTHUTE KypcoBe

HeTHu npuxoau oT TbProBCKU onepauum

8. [Opyru HeTHU onepaTUBHU Npuxoaun

8 Xurl. ne.

[Apyrv HeTHW onepaTVBHM NPUXOAW, Bb3HUKBALLY OT:
- ObITOBU UHCTPYMEHTU
- KanuTanoBu MHCTPYMEHTH
- MPYXOA OT YNpaBIiEHUE Ha KPeauTun, NpuaobuTn Ypes GusHec kKoMBMHaLMA
- Apymm
Apyrv HeTHW onepaTUBHN NPUXOAN

9. AAMMHMUCTpPaATUBHU pa3xoau

8 Xurs. ..

AOMVHUCTPaATUBHUTE pa3Xoau BKIOYBAT:

- Pa3xoau 3a nepcoHan

- AmMopTumsaums

- Peknama

- Pasxoau 3a Haemun

- TenekoMyHukauum, codTyep 1 Apyra KOMMIOTbPHa NoaapbxXKa

- AOIMUHUCTPATUBHW, KOHCYNTaHTCKW, OOUT U APYTN pasxoamn
Oo6wo

10. O6e3ueHkKa

8 Xxur. rs.

YBenuyeHune Ha obe3LeHKaTa
BsemaHus om knueHmu
HamaneHue Ha obe3leHKaTa
BsemaHusi om KnueHmu
O6e3ueHKa, HeTHO

11. Opyru npuxogu/(pa3xonu), HETHO

HeTHn npuxoam oT CAenkn 1 NPeoLeHKV Ha 3naTo 1 6naropogHu MeTanm
Mpuxoan ot Haemun

Mpuxoan oT npogaxba Ha akTuBK

MpeoueHka Ha NHBECTULIMOHHM UMOTK

(3aryba) ot npogaxba Ha UHBECTULIMOHHU UMOTU

Mpuxoan oT AMBMAEHTH

HeTHun cneyenexu 3acTpaxosaTenHu npemMum

HacTbnunu npeteHuMn No 3acTpaxoBaTenHu 4OroBopu

Pasxon 3a poHaa 3a rapaHTupaHe Ha BrnoroseTe B 6aHkute 1 poHaa 3a
npecTpyKTypupaHe Ha baHkute

Pa3xoam 3a npoBu3nn no cbaebHn cnopose

Opyru npuxoau/(pasxogmn), HETHO

O6wo

LecT meceua,
NPUKIOYBaLLU
Ha 30.06.2016 r.

LecT meceua,
NPUKIOYBaLLm
Ha 30.06.2015 .

92 (207)
230 (28)
5,768 5,417
6,090 5,182

LecT Mmeceua,
NpuUKnoYBawm Ha

LlecT meceua,
NPUKOYBaLWM Ha

30.06.2016 . 30.06.2015 r.
3,902 2,360

24,930 -

3,427 5,032

64 2

32,323 7,394

LlecT meceua,
NPUKNOYBaLM Ha

LllecT Mmeceua,
NpUKNYBaLy Ha

30.06.2016 r. 30.06.2015 .
30,554 31,430
8,778 8,819

6,165 7,092

16,729 16,602

5,962 5,189

25,271 22,702
93,459 91,834

LlecT meceua,
NPUKNOYBaLLM Ha

LlecT meceua,
NPUKNOYBaLLM Ha

30.06.2016 . 30.06.2015 r.
(134,110) (90,767)
91,089 23,453
(43,021) (67,314)

LlecT meceua,
NPUKNOYBaLLM Ha

LllecT Mmeceua,
NpUKNYBaLy Ha

30.06.2016 . 30.06.2015 T.
(764) 489
2,403 1,435
2,012 187
9,213 -

(90) -

43 1,282
1,578 1,525
(825) (998)
(16,981) (16,308)
(232) -
(783) 1,383
(4,426) (11,005)
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12. Joxoaun Ha akuus

LecTt meceua, LecT Mmeceua,
NPUKNOYBalLM HA MPUKIOYBaLLM Ha
30.06.2016 r. 30.06.2015 .

HeTHa neyan6a, noanexalua Ha pasnpegeneHne Mexay npurexarenurte Ha
96,488 9,223

obvkHOBEHU akuuu Ha BaHkata (8 xur. n18.)

CpegHonpeTerneH 6poli Ha AbpxXaHuTe 0BUKHOBEHW akumn (8 xurnsou) 110,000 110,000
[oxoaun Ha akuus (8 s18.) 0.88 0.08

OcHOBHUTE OoOXoAM Ha akuus, usumcneHn cbrmnacHo MCC 33, ce 6asupat Ha nevanbaTa,
noasiexatila Ha pasnpefeneHme mMexany npurexarenute Ha o6MKHOBEHM akumu Ha baHkara. lNMpes
2016 r., kaTo M Npe3 npeaxogHarta roguHa, He ca OMnM M3gaBaHN KOHBEPTUPYEMU WU OMUUOHHU
npaea Bbpxy 0OMKHOBEHWUTe akuuun Ha baHkaTa. CnegoBaTteniHo JOXOAMTE Ha akuusl ¢ HamarneHa
CTOMHOCT CbBMagaT C OCHOBHUTE AOX0AW Ha akUus.

13. MapuyHM cpeacTBa U B3eMaHUA OT LieHTpanHu 6aHku

8 Xxurn. ne. 30.06.2016 31.12.2015
Kaca

- B neBoBe 107,625 116,572

- B YyXK[ecTpaHHa BanyTa 45,381 47,315
B3aemaHusi oT LeHTpanHu 6aHkm 684,071 849,402
PasnnawatenHn cMeTku 1 B3eMaHWUsi OT MECTHU GaHKu 21 17
PasnnaiyatenHu cMeTku 1 B3eMaHusi OT YyXaecTpaHHN GaHku 570,750 509,068
o6wo 1,407,848 1,522,374

14. ®PMHaHCOBM aKTUBMU 3a TbpryBaHe

8 Xxurl. 1. 30.06.2016 31.12.2015

Obnurauum v apyrv LEeHHW KHUXa U3fafeHu oT:
Bbnrapckoto npaBMTENCTBO, OLEHEHW C peuTuHr BBB-:

- AEHOMWHWPaHW B NeBoBe 4,231 4,208

- AEHOMWHUPaHN B YyxaecTpaHHa BanyTa 2,202 2,146
EBponencku npaBuTencTBa, OLEeHeHN C peUTUHr AA 4,581 -
YyxxgecTpaHHu 6aHKW, oLueHeHu ¢ pedTuHr BB 1,347 1,414
Opyrv nagatenu - kanuTanoBu UHCTPYMEHTU (HEPENTUHIOBaHM) 3,338 3,118
O6wo 15,699 10,886

15. MHBecTMLUM Ha pa3nosioXXeHue 3a npopaxo6a

8 Xun. ne. 30.06.2016 31.12.2015
O6nurauum v apyrv LEHHW KHUXKa U34adeHu OT:
BbnrapckoTo NnpaBUTENCTBO

- AeHOMWHMpaHW B fieBoBe 245,597 233,817

- AeHOMWHUpaHW B YyxaecTpaHHa BanyTa 144,931 186,516
Yyxau npasuTencraa

- CbKPOBULLHN GoHOBE 28,427 33,219

- CbKPOBULLHM obnuraumm 77,048 67,000

YyxxgectpaHHu 6aHku 44,345 57,575

[Opyrv usgatenu - KanuTanoBu UHCTPYMEHTU 14,856 6,288

O6wo 555,204 584,415
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16. ®MHaHCOBM aKTUBMU, AbPXKaHU A0 Naaex

8 Xxurl. Iie. 30.06.2016 31.12.2015
LieHHM KHWXKa ObpXaHu A0 Nagex, eMUTUPaHU OT:
YyxxaecTpaHHU NpaBuTeNcTBa 19,831 63,674
YyxxaecTpaHHn 6aHkn 20,454 20,570
o6uwo 40,285 84,244
17. B3emaHus oT 6aHKuU U (hUHAHCOBMU UHCTUTYLIUN
(®) AHanu3s no BugoBe
8 Xxurl. sie. 30.06.2016 31.12.2015
B3emaHusi ot 6aHku 74,561 98,372
B3emaHusi no foroeopu 3a obpaTtHa npoaaxba 4,966 2,006
Opyrm 14,780 9,077
o6uwo 94,307 109,455
(b) Feorpadcku aHanus
8 Xxurs. ns. 30.06.2016 31.12.2015
MecTHM 6aHKM 1 PUHAHCOBW MHCTUTYLN 15,052 6,940
YyxxaecTtpaHHu 6aHkM U UHAHCOBU MHCTUTYLUN 79,255 102,515
Oo6wo 94,307 109,455
18. BaemaHuA OT KITUEHTH
8 Xurl. fe. 30.06.2016 31.12.2015
BaHkupaHe Ha gpebHo
- MoTpebuTenckn kpeauTm 502,101 478,485
- noTteyHn kpegntun 604,527 615,117
- KpegutHu kaptun 270,388 262,435
- Opyru nporpamu u o6e3neveHn uHaHCMpaHus 148,145 141,144
Manku 1 cpegHu npegnpusaTus 602,040 570,490
MukpokpeguTupaHe 104,989 102,218
KopnopaTvBHM KNNeHTn 3,755,461 3,784,966
O6e3LeHKa (775,881) (733,495)
Oo6wo 5,211,770 5,221,360
(a) [BuxeHne B ob6e3ueHKaTa
8 Xxur.fe.
Canpo kbMm 1 saHyapu 2016 r. 733,495
JlonmbRAHUTENHO HauYucneHa 134,110
PenHTerpupaHa (91,089)
OTnncaHn B3eMaHus 3a cMeTka Ha obeaLieHKa (516)
EdbekT oT npomsiHaTa Ha BanyTHWUTE KypcoBe (119)
Canpo kbm 30 toHu 2016 . 775,881
30 roHKn 2016 T. 8 Xur. ne.

Knac ekcnosuuum

O6cnyxBaHu
"pynoBo o6e3ueHeHn
WHavBuayanHo obesueHeHn
HeobcnyxsaHun
"pynoBo o6e3ueHeHn
MHavBmuayanHo obesueHeHn
O6wo

BpyTHa cyma Ha B3emaHusi BanaHcoBa CTOMHOCT Ha

OT KNIMEHTHN B3€MaHUsA OT KITMeHTH
4,486,765 4,474,655
29,926 29,904
430,697 189,038
1,040,263 518,173
5,987,651 5,211,770
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31 pekemBpu 2015 .
Knac ekcnosuuum

O6cnyxBaHu

"pynoBo o6e3ueHeHn
HeobcnyxBaHu

"pynoBo ob6e3ueHeHn

WHavBuayanHo obesleHeHn
O6wo

19. UmoTtun n obopyaBaHe

8 Xur.ne.

OT4yeTHa CTOMHOCT

Kbm 1 sHyapum 2016

MpupobuTn

KypcoBu pa3nuku 1 opyrn Kopekumn
OTnncanu

MpexBbpneHu

Kbm 30 roHu 2016

AmMopTusauus

Kbm 1 sHyapu 2016

KypcoBu pa3nuku 1 gpyri Kopekumn
HauncneHna npes nepuoga

3a oTnucaHute

Kbm 30 roHu 2016

BanaHcoBa cToMHOCT

Kbtm 30 toHmn 2016

Kbm 1 snyapm 2016

3ems u crpagu

17,651

17,651
2,881
317
3,198

14,453
14,770

20. HematepuanHu aktueu

8 Xur.ne.

OT4yeTHa CTOMHOCT

Kbm 1 sHyapm 2016

MpupobuTn

KypcoBu pa3nuku 1 gpyru Kopekumm
OTnncanu

MpexBbpneHu

Kbm 30 roHu 2016

AmMopTusauus

Kbm 1 snyapu 2016

KypcoBu pa3nuku 1 gpyru Kopekumm
HauncneHna npes nepuoga
OTtnucanun

Kbm 30 roHu 2016

BanaHcoBa cToMHOCT

Kbtm 30 toHmn 2016

Kbm 1 sHyapm 2016

8 Xxur. rs.

BpyTHa cyma Ha B3emaHusi BanaHcoBa CTOMHOCT Ha

OT KNMEeHTH B3€MaHUA OT KIIMEeHTH
4,533,507 4,517,064
377,608 188,420
1,043,740 515,876
5,954,855 5,221,360
M AkTNBM B Mopo6peHus
alnHU U TpaHcnopTHU
npouec Ha Ha HaeTun O6wo
obopyaBaHe cpeacTBa
u3rpaxaaHe aKTUBU
146,858 6,642 26,597 66,366 264,114
22 16 2,446 15 2,499
(2,020) (231) 3) (21) (2,275)
3,242 153 (3,839) 267 a77)
148,102 6,580 25,201 66,627 264,161
116,927 5,592 - 33,405 158,805
- - - 1 1
4,715 190 - 1,912 7,134
(2,019) (231) - (8)  (2,258)
119,623 5,551 - 35,310 163,682
28,479 1,029 25,201 31,317 100,479
29,931 1,050 26,597 32,961 105,309
MporpamHu npoaykTh U MonoxurtenHa 06wo
nULUEeH3n penyTauus
29,967 674 30,641
4 4
(2 2
177 177
30,146 674 30,820
18,763 - 18,763
1 1
1,644 1,644
2 @
20,406 - 20,406
9,740 674 10,414
11,204 674 11,878
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21.

AKTUBUTE, NPMAOGUTM KaTo obesneyveHus
aHanu3upaHu KakTo criegBa:

8 Xxur. ris.

3emu

Crpagun

MaluuHK, CbopbXEHNUS 1 TPAHCNOPTHU CPeACTBa
CTonaHcKkn MHBEHTap

O6wo

no Heum3ObJIXKeHU KpeauTu Mmorat ga obpar

30.06.2016 31.12.2015
361,173 366,571
468,703 371,213
195,524 192,961

810 810
1,026,210 931,555

AKTUBUTE, NpuOobUTN KaTo obeaneyeHns ca OLEHeHW Mo MOo-HUCKaTa OT LieHa Ha npuaobusBaHe
WNu HeTHa peanuayema CTOWHOCT.

21a.

Mpe3 2015 r. MpynaTa 3anoyHa OTYUTAHETO Ha HOB Krac akTUBW — WMHBECTULMOHHU UMOTMU C
pa3svep kbMm 30.06.2016 r. 222,006 xun.nB. (31.12.2015r. 206,244 xvun. nB.) BKIOYBALL, 3€MU U
crpagm, ¢ uen reHepmpaHe JOXOOHOCT OT HAeMU U yBENMYEHMe Ha CTOMHOCTTA.

IBnXxeHne B UHBECTULIMOHHUTE UMOTU

8 Xxur. rie.

Canpo kbMm 1 siHyapm 2016 T.
MpexBbpreHn oT akTuBK NPUACOUTM KaTo 0be3neYeHns B TEKYLLUA OTHYETEH Nepuos

MpeoueHka Ha MHBECTULIMOHHM MMOTKM [0 CnpaBeasivBa CTOMHOCT NpusHaTa Npu NPexsbPsSHETO
OTnucanu npu npogax6a
YBenuyeHve Ha CTOMHOCTTa Ha UHBECTULMOHHUTE MMOTW Ypes3 KanuTanuanpaHe Ha pa3xoam
Canpo kbm 30 oHu 2016 T.

216.

Opyrv aktmeun

8 Xxurn. rs.

Pasxoau 3a 6baeLumn nepuoau

3nato

B3emaHusi no gaHbum

Apyrv
Oo6wo

22.

3aabmKeHUs KbM 6aHKu

8 Xxurn. ris.

Cpo4HM Aenosutu
TekyLwm cMeTkn

Oo6wo

23.

3aabmKeHUsa KbM ApYry KNUeHTH

8 Xurl. ne.
paxgaHn

- Ha BUXaaHe

- CPOYHU 1 CMECTOBHU AEMNO3UTH

TbproBum 1 NyGIMYHN MHCTUTYLMN
- Ha BUXaaHe
- CPOYHM AENO3UTH

Oo6wo

206,244

5,966

9,213

(174)

757

222,006

30.06.2016 31.12.2015
38,089 10,918
8,033 8,496
1,312 56,411
21,529 16,550
68,963 92,375
30.06.2016 31.12.2015
9,778 1,933
3,503 2,775
13,281 4,708
30.06.2016 31.12.2015
760,675 694,887
5,536,543 5,451,553
829,763 681,812
409,870 375,717
7,536,851 7,203,969
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23a. [Oeno3uTt Ha MuHUcTepcTBO Ha chuHaHCUTe

8 Xxurn. ris.

30.06.2016 31.12.2015
- 450,922

Mpe3 2015 r. baHkata nsnnatu Ha M® 464,297 xun. ne. (450,000 xvn. nB. rmasHuua n 14,297 xun.
nBe. Nnxeu), a npes Nbpeo nonyrogune Ha 2016 r. - 450,000 xun. nB. rmasHuua u 3,242 xun. ne. Nuxsea

Nno noracdaeBaHe Ha NMKBMAHaTa nogkpena.

Mpe3 man 2016 r. baHkaTa ce u3gbmkun n3uano Ha MMHUCTEPCTBO Ha (bMHaHCKMTE NO NpedocTaBeHaTa

nvKBMOHa nogkpena.

24, Opyrvu npueneyveHu cpeacrea

8 Xxurl. ne. 30.06.2016 31.12.2015

3agbmKkeHust No NOTBbPAEHM akpeanTUBY 23,932 26,255

3agbrmKeHns no cnopasymeHns 3a 06paTHO U3KyrnyBaHe 27,010 28,856

3agbrmKeHns no nomyvyeHn puHaHcupaHms 62,735 80,615
113,677 135,726

Oo6wo

3agbmKeHvsATa No nonyvyeHn uHaHcMpaHus MoraT Aa 6baaT aHanuManpaHu, KakTo crnejea:

8 Xun. ns.
n AmopTusmnpaHa
MXBEH °
Kpeautop NPOLEHT Mapex CTOWHOCT KbM
30.06.2016 r.
0® 3emenenve 2% 10.12.2016 r. - 15.02.2020 r. 2,460
EBponencku nHBecTMunoHeH coHg, - nporpama hxepemn 2 0% -1.387% 31.12.2024 . 53,044
Bbnrapcka 6aHka 3a passutue A 3.50% 30.03.2019rr. 7,231
O6wo 62,735
8 Xun. ns.
n AMopTu3npaHa
K MXBEH n "
peauTop NPOUEHT apex CTOMHOCT KbM
31.12.2015r.
0® 3emenenve 2% 10.12.2016r. - 13.01.2020 r. 4,082
EBponencku MHBECTULMOHEH (hoHA, - nporpamMa xepemun 2 0% - 1.589% 31.12.2024 r. 68,097
Bbnrapcka 6aHka 3a passutue A 3.50% 30.03.2019 . 8,436
O6wo 80,615
25. ObnroBo KanuTanoB MHCTPYMEHT
8 Xun. ns.
AmMopTusupaHa
MaBHuua JluxBeH NPoLEeHT  CTOMHOCT KbM 31.12.
2015r.
Be3cpoyHy nogunMHeHn rapaHTMpaHu obnuraumm ¢ 41,073 11.625% 44,663
rnaeHuUa 21 MIH. eBpo
O6wo 41,073 44,663

BescpoyHuTe noguMHeHn obnurauuu, msgageHum ot First Investment Finance B.V., gpyxecTtBo ¢
orpaHu4yeHa OTrOBOPHOCT, PErMcTpupaHo CbrnacHo 3akoHuTe Ha KpanctBo XomnaHausi, AblUepHO
apyxectBo, 100% nputexaBaHo oT baHkaTa, ca u3usano rapaHTupanun ot bankarta. Cnep BnusaHeTo
Ha cuna Ha PernameHT 575/2013 (B cuna ot 1 siHyapu 2014 r.) OTHOCHO NpyAeHUnanHnTe N3McKkBaHmsi
3a KpeaUTHUTE WHCTUTYLUUU U WHBECTULUOHHUTE MNOCPeaHUUn emucusita B6e3CpodHU MOAYMHEHMU
rapaHTMpaHu obnurauum NoANexun Ha yHacneassaHe.

Mpe3 mapt 2016 r. pynata nsnnatu 6e3CpoyHUTE NOAYMHEHWN rapaHTMpaHu obnvrauuu ¢ rnaBHuLA
21 mMnH. eBpO cnepj nonyyasaHe Ha paspelueHue ot bHB.
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26. XnbpuaeH gbnr

8 Xur. ne.

nasiuua AMopTu3npaHa CTOMHOCT

kbM 30 toHK 2016 T.

XubpuaeH abnr ¢ rnasHuua 40 MnH. eBpo 78,233 78,233

XubpuaeH abnr ¢ rnasHuua 60 MnH. eBpo 117,350 117,335

Oo6wo 195,583 195,568
8 Xurl. ne.

nasHuua AmMopTusnpaHa CTOMHOCT

kbM 31 nekemBpu 2015 .

XubpugeH awnr ¢ rnasHuua 40 MnH. eBpo 78,233 78,207

XubpugeH awnr ¢ rnasHuua 60 MnH. eBpo 117,350 123,837

O6uo 195,583 202,044

Mpe3 mapt 2011 r. baHkata m3gaBa XxubpuaeH WHCTPYMEHT (emucusi obnuraumm), KOWTO crief
nony4yeHo paspelleHne oT ctpaHa Ha BHB BkntoyBa B kanutana cu oT NbpBu ped. baHkata nnacupa
obnuraumMmTe Mpu ycrnoBudATa Ha YacTHO npepnaraHe ¢ obwa HOMMHANHa U €MUCMOHHa CTOMHOCT
20,000 xun. eBpo, MpeacTaBnsBaliM MbpPBU TpaHW OT obnurauMoHHa emucus ¢ npeaBuaeH ool
pasamep o 40,000 xun. eBpo. Npe3 toHn 2012 r. baHkaTa nsgasa BTOPUSA TPaHLW OT MHCTPYMEHTa B
pasmep cbluo Ha 20,000 xmn. eBpo, KOWTO crnepj nomny4yeHo paspeLleHue ot cTpaHa Ha BHB Bknoyusa B
Kanutana cu oT NbpBU peg.

Mpe3 HoemBpu 2012 r. baHkaTa emMuUTMpa HOB XMOpPMAEH WMHCTPYMEHT (emucus obnurauumm), KOWTO
cnep nonyvyeHo paspelleHue ot cTtpaHa Ha BHB BknwouBa B kanuTana cu oT nbpBu ped. baHkata
nnacupa obnurayuute Npu ycroBmsaTa Ha 4YacTHO npegnaraHe ¢ obwa HomuHanHa ctonHocT 20,000
XUn. eBpo, NpeAcTaBnsaBally MbPBU TpaHLW OT 0bnuraluMoHHa emucus ¢ npeasuaeH oduwy, pasmep oo
60,000 xun. eBpo. Npe3 HoemBpu 2013 r. baHkaTa n3gaBa BTOPUS U TPETUSA TPaHLW OT MHCTPYMEHTa B
pa3mep ob6uio Ha 40,000 xun. eBpo, KOUTO crieq NosyYeHo paspelleHne oT ctpaHa Ha BHB BkntouBa
B KanuTana cu oT MbpBu pes.

O6nurauumMte M MO [OBETE €EMUCUM ca TMOMMEHHM, ©e3HanuWyHW, JMXBOHOCHU, Ge3cpoyHMU,
HeobesneyeHn, CBOGOAHO NPEXBLPIISEMU, HEKOHBEPTMPYEMU, AbNGOKO NOAYMHEHN M 63 CTUMYNK 3a
obpaTHo uskynyBaHe.

[eete emucum obnurauum ca gonycHatu OO0 TbproBus Ha Jliokcembyprckata ¢oHgoBa Gopca npes
2014 r. Ha OCHOBaHMe Ha npocnekTn, ogobpeHn OT mnkcembyprckata Komucms 3a Hagsop Ha
PUHaAHCOBMS CEKTOP.

[iBaTa MHCTpyMeHTa XxnbpuaeH Obnr oTroBapaT HaMbAHO Ha M3MUCKBaHWATa Ha PernameHT 575/2013 u
Ce BKNIOYBAT U3LAMNO0 B AONBIHUTENHUS KanuTana oT Nbpeu pes.

27. Opyru nacueu

30.06.2016 31.12.2015
8 Xur. ne.
3agbimKkeHnst KbM nepcoHana 2,634 2,605
3acTpaxoBaTtenHu pe3epsu 1,686 1,965
MpoBun3nm 7,512 6,686
Opyrv kpeamTopm 12,549 76,425
Oo6uio 24,381 87,681
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28. AKuunoHepu

Kbm 30 toHn 2016 r. akuMoHepHUAT Kanutan Ha baHkaTa e B pasmep Ha 110,000,000 nB., pasgeneH
Ha 110,000,000 obvkHOoBEeHM Ge3HaNMyYHU akuum C NpaBo Ha rnac, ¢ HOMWHanHa CTOMHOCT OoT 1 nB.

BCAKa. AKLI,MOHepHI/IFlT Kanntan e BHeCeH n3u4ano.

TabnuvuaTta no-gorny nocoyBa Te3W akUMOHEepW, KOMTO MpuTexaBaTt akuum Ha bankata kbm 30 HOHK

2016 r., 3aegHO ¢ 6pos 1 NpoLeHTa CNPSMO 06LLIO EMUTUPAHUTE aKLMK.

% ot
Booit eMUTUpaHusa
pow akuum
aKuMoHepeH
KanuTan
-1 MiBanno Oumutpos MyTtadunes 46,750,000 42.50
'-H Lleko TogopoB MuHeB 46,750,000 42.50
[pyrv akuvoHepu (akUMoHepw, NpUTexasallm akumm, npeaMmeT Ha cBoboaHa 16,500,000 15.00
Tbproeus Ha bvnrapckara doHgosa 6opca - Cocus)
O6uo 110,000,000 100.00
29. YcnoBHU 3aabKeHus
3ap6anaHcoBM nacuBMU
8 Xxurl. Iie. 30.06.2016 31.12.2015
BaHkoBwW rapaHuum
- B NleBOBE 131,332 217,138
- B YyXXAecTpaHHa BanyTa 123,880 85,337
O6LWo rapaHumm 255,212 302,475
HeusnonseaHu KpeauTHU NUHUA 446,904 480,548
AkpeanTuemn 17,959 16,351
[pyrn yCcrnoBHU 3agbrmKeHns 74,665 75,188
Oo6wo 794,740 874,562
29a. MapuyHu cpeacTBa U NapUyYHU €eKBUBANEHTU

3a uyenute Ha oT4eTa 3a napuyHnTe noTouun, napnvyHnTe cpencrtea U nNnapnvyHUTE eKkBuBareHTun

BKIMIOYBAT CregHuUTe canga c opurMHaneH cpok oo 3 meceua:
8 Xurl. e.

MapunyHn cpeacTsa 1 B3eMaHUsa OT LieHTpanin 6aHku
B3emaHusi ot 6aHku U DUHAHCOBU MHCTUTYLIMM C OpUrMHATIEH CPOK A0 3
meceLa

O6wo

30.06.2016 31.12.2015
1,407,848 1,522,374
80,946 89,883
1,488,794 1,612,257
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30. Caenku cbC CBbp3aHM nuua

Iuua,koHTponupalyy 6aHkara

Bun cebpsanoct wnu ynpaensBatum 6aHkarTa

MpeanpusaTua nog obw, KOHTPoON

8 xun.ne, 30 1oHn 2016 31 nek 2015 30 oHu 2016 31 nek 2015
Kpeautn 1,435 1,500 7,317 16,137
Flonyuyexn gerioanTu 1 3aemum 7,406 7,836 13,410 2,138
MpenocraBeHu genosntu - - 19,653 9,822
MN3naneHn ycnosHwn 3aabshHkeHns 2,489 2,484 371 838

MbpBa nxBeCTULMOHHA 6anka ALl onoBecTsBa, 4e Npe3 NbLPBOTO WecTmeceune Ha 2016 r..

1. Hama HeoBwnuaiiim 3a [pynarta (no pasmep, No xapakTep Wi No BPEMETO Ha MpPOSBABAHETO CH)
aKTuBW, nacuemn, COGCTBEH KanwuTarn, HETHN 40X0AW W NapuyHK NOTOLN.
2. Hsama HeobuvarHM 3a genWHOCTTa NPOMEHM B YCIOBHWUTE aKTMBM W NacMBM Chea nocnegHus

rogvleH (huHaHCOB OTYeET.

3. Hama usgapeHun, noraceHn wnm o6paTHO U3KYNEHM KanNWTanoBW MHCTPYMEHTMU.

4. He ca HaumcneHn unu nannareHu AUBUAEHTH.

B. XPUCTOB

MaBeH huHaHCOB ANpeEKTOP:

X. TOAOPOB
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JOKJIAJL
3A
JEWHOCTTA HA ,,TbPBA UHBECTULIMOHHA BAHKA” AJ]
KBM 31 1onu 2016 r.

(Ha KOHCOJIMIUPAHA OCHOBA),

U3Ir0TBeH cbhriiacHo 4. 1000, aj. 4, T. 2 oT 3aKoHa 32 MyOJMYHOTO NMpeaJIaraHe Ha
neHHn kHmka (BIITHK) u 4. 33a BbB Bpb3ka ¢ wi. 33, a1. 1, T.2 U T. 7 1 aJ1. 3 OT
Hapenoa Ne 2 na Komucusita 3a gunancos Hagzop (K®H) 3a npocnekture npu
ny0JIHYHO NMpeAiaraHe U J0NyCKaHe 10 TbPrOBUS HA PeryJIUPaH Na3ap Ha HeHHU KHUKA
U 32 pa3KpUBaHeTO Ha MHGoOpMaLuA

[Ipe3 mbpBuTe mect mecera Ha 2016 r. ,,IIbpBa mHBecTHMOHHA OaHka” AJl
(IINb, bankara) NPOABIDKM YCHEIIHOTO CH pPa3BUTHE KAaTo WHOBAaTHBHA, CTAaOWIHA H

KOPCKTHA KPCAUTHA UHCTUTYILUA.

OcHoBHU MOMeHTH OT JerHoctra Ha [IMb mpe3 mbppBHUTE mIecT Mmecena Ha

2016 r.:

* Ha 12 suyapu 2016 r. [IUb A/l 06sBu,49e B THproBcKusi perucThbp, BOJEH OT ATEHITHS
M0 BIOUCBAHUSATA, € BIHCAHO OOSBICHHE HAa MPOMEHH B ChCTaBa Ha YIPABUTEITHUS
CchbBeT Ha baHkata — BIMCBaHe Ha HOB WieH Ha cbBera, I-ka Hanag Bacunesa

KommHcka;

= Ha 01 ¢eBpyapu 2016 r. Oe mpeacTaBeH HEKOHCOIMIUPAHUAT HEOAUTUPAH (PUHAHCOB

oryer Ha [IbpBa uHBecTumonHa O6anka AJ] kbm 31 nekemBpu 2015 1.;

= Ha 02 deBpyapu 2016 r. 6e mybnukyBana nHpopMalusi OTHOCHO TpoBeaeHaTa Ha 01
deBpyapu 2016 . cpema ¢ MHHOpUTAapHU akiuoHepu Ha [IbpBa MHBECTHUIIMOHHA

Oanka AJl;

= Ha 29 ¢eBpyapu 2016 r. 6¢ mpencraBeH KOHCOIUAMPAHUAT HEOAUTHUPAH (PHUHAHCOB

otuet Ha [IbpBa maBecTUIMOHHA Oanka AJ] kbM 31 nekemBpu 2015 .

= Ha 07 mapt 2016 r. 6e omoBecteHo, ue Ha 02.03.2016 r. B THproBckusi perucTnp,
BOJIEH OT ATEHIMS 1O BIHCBAHUATA, € BIMCAHO Npeu30HpaHeTo Ha T-xka Mas
WBanosa Oiidanom 3a ujieH Ha YIpaBUTEIHHUA ChBET Ha [IbpBa WHBECTHIIMOHHA

Oanka AJl 3a HOB MaH/IaT;

IIUE Al — Meoicounen doxnao 3a oetinocmma kvm 30 onu 2016 2.



= Ha 25 wmapt 2015r. Ge ONOBECTEH TOIUIIHUAT HEKOHCOJHMIUPAH (OJUTHUPAH)

¢unancoB otyet Ha [IbpBa nHBecTHIMOHHA Oanka AJl kpM 31 gexemBpu 2015 1.;

= Ha 8 ampun 2016rT. Oeme myOnuMKyBaHa TPHAPY)KEHA C MaTEepHAM TIOKaHA 3a
CBUKBaHE Ha peJOBHO oOmI0 chOpaHWe Ha akuuoHepute Ha [IbpBa MHBECTHIIMOHHA

Oanka AJ;

» Hexoncomumupanusat (HeoguTupaH) ¢uHAHCOB oTueT Ha [IbpBa WMHBECTUIIMOHHA
6anka AJl kbM 31 mapt 2016 r. 6e myonukyBan Ha 03.05.2016 r., a KOHCOTUIUPAHUAT

(HeonuTHpaH) puHaHCOB oTueT Ha bankara kpM 31 mapT 2016 1. — Ha 30.05.2016 15

* VYBeOOMJICHHE 3a PE3YJNTaTUTE OT MPOBEACHOTO peloBHO roguimHo OOmo chOpanue
Ha akuumoHeputre Ha IIbpBa wuHBecTHMUHMOHHAa Oanka AJl Oe mnyOnukKyBaHO Ha

16.05.2016 r.;

* VYBenoMJICHHE 3a MOTBBbPJCHUTE peUTHHTU Ha [IbpBa MHBecTHIMOHHA OaHka AJl oT

peritunarona arennus Fitch Ratings 6e my6iaukyBano Ha 17.05.2016 .5

* JIpoTOKOTBT OT MPOBEIACHOTO PeJOBHO roauinHo OO0 chOpaHue Ha aKIIMOHEPUTE Ha

[IspBa maBecTUIIOHHA Oanka AJ] 6emre myonmkyBan Ha 18.05.2016 1.5

* Ha 15.06.2016 r. Geme myOnuKyBaHa MOKaHa KbM MHHOPUTAPHUTE AaKLUUMOHEPH Ha

[IspBa maBecTUIIMOHHA OaHKa A/l 3a cperra ¢ mpecTaBUTENN Ha PHPKOBOACTBOTO;

* VBenomieHue Ha ocHoBanue wi. 100w, an.1, 1.1 u an.2 ot 3IIILIK 3a npomenu B

yctaBa Ha [IUb AJl 6e mybnukyBaHo Ha 17.06.2016 1.;

=  VBegomieHnue Ha ocHoBanme wi.100m, aml, 1.2 m an.2 or 3IIIIIK oTtHOCHO

koHTposiHuTe opranu Ha [IUb AJl 6e mybnukyBaHo Ha 20.06.2016 T.;

* Hudopmanus 3a mpoBedeHa cpella ¢ MHUHOPHTApHM akuuoHepu Ha IIvpBa

WHBecTHIIMOHHA Oanka AJl Oemie omoecTena Ha 22.06.2016 .

IIpezneo na oetinocmma na ITUB kom 30 ronu 2016 2. na koncoruoupana ocnosa

o Jlannu 3a akmusume xvm 30 ronu 2016 2.

Bbanancosoto uncio Ha bankarta kM 30.06.2016 r. BB31u3a Ha 8,756 MIIH. JIB., KOETO
e HamanmeHue ¢ 1.5% cnopamo 31.12.2015r., rnmaBHO mopaad OKOHYATEIHOTO

W3bJKaBaHEe Ha JMKBHJIHATAa mojkpena Ha M® u moracsBaHeTo Ha 46 MIH. JB.

IIUE Al — Meoicounen doxnao 3a oetinocmma kvm 30 onu 2016 2.



IBITOBO KAallMTAJIOB HHCTPYMEHT. PBCTHT NMpH NPUBJIEUEHUTE CPEACTBA OT IPakJIaHH
U TBHProBIM 3a MBPBO miectMeceune Ha 2016T. ¢ B pasmep Ha 333 MIIH. JIB.
C4eToBOIHHAT COOCTBEH KamuTal 3a mepuoia HapacTBa ¢bc 105 MIH. JB. TJIaBHO
Nopajii TeHepupaHaTa ChIIECTBEHA revyanda. BiemaHusaTa oT KIMEHTH ca B pa3Mep

Ha 5,212 muH. nB. Hamanenuero crpsimo 31.12.2015 . e B pazmep Ha 10 mutH. neBa.
o Jlannu 3a neyanbama kvm 30 onu 2016 2. na koncoruoupana ocHosa

Hetnara neuan6a Ha bankara 3a mectMmeceuneTo kbM 30 ronu 2016 r. Bu3au3a Ha
96,542 xu. nB., ¢ 87,324 xui. 1B. IOBEYE OT MBPBOTO miecTMeceure Ha 2015 1. wim
pber ot 947%. OOmmTe Mpuxoau OT OAaHKOBU OIEpAllMU 32 IMbPBUTE LIECT Mecena
Ha 2016 r. Be3mu3ar Ha 248,501 xwun. nB., koeTo € yBenudenue ¢ 68,398 xun. mB.
CHPSIMO CBIIMS TIEPUOJ TOJHMHA IMO-paHo. HETHHAT JUXBEH J0XOJ € B pa3Mep Ha

168,184 xun. 1B., a HETHHUAT J0XO0J OT TaKCU M KoMucuoHH — 41,904 xu. ns.

e Kanumanoeu pecypcu

KoedurmentsT Ha kanutanosa agekBaTHocT Ha [IMB AJl kbMm 30 ronu 2016 r. ipeau
KanmuTaIu3upaHe Ha MoJyroauiiHaTa nedanba mqoctura 14.91 %. AnekBaTHOCTTa Ha

KanuTana ot mppBH pen e 14.88%.

o Jluxeuonocm

Koedpunuentsr Ha nmukBugHoct Ha [IUB AJl, u34ncineH chriacHO M3MCKBaHUATA HA
Hapen6a 11 na bBHB, xsM 30 rouu 2016 r. qoctura 22.95 %, moka3Baiiku crabuiIHa

JIMKBHUIHA TTO3ULHUS.

e  O6wo 156 k1onose u oghucu 6 cmpanama

Kem 30 1onm 2016 1. obumusar Opoit Ha kioHoBere M oducute Ha [IbpBa
uHBecTulMOoHHA OaHka AJl B bwarapus e 156. Bpost Ha kioHoBeTe M oducute
OTpa3siBa NPUIBPKAHETO KbM [OJUTHKATa 3a CHHEPruss W TOJAbp)KaHEe Ha

onTUMaiaHa e(eKTUBHOCT Ha KJIOHOBaTa Mpexa Ha bankara.

ITUF AJ] — Meoicounen 0oknao 3a oetinocmma kom 30 ronu 2016 2.



Ilpunoscenue 1

HHO®OPMALIHUA K'BM 30 FOHHU 2016 I".
110 YJI. 33A BbB BPb3KA C4Jl. 33, AJI. 1, T. 7
OT HAPEJ]IbA Ne2
3a npocnekmume npu nyOIUYHO npediazane u 0ONnycKare 00 MvpP2oGUsl Ha PeyIupan nasap
HA YeHHU KHUXMCA U 3a pa3sKpueanemo Ha uHgopmayus

a) uHpopMalys 3a NPOMEHUTE B CUCTOBOJHATA IIOJIUTUKA TPE3 OTUETHHUS TEPHOJ,
IPUYMHUTE 33 TAXHOTO M3BBPLIBAHE U 10 KaKbB HAYMH CE€ OTpa3sBaT Ha (PMHAHCOBUS
pe3yaTar ¥ cOOCTBEHHsI KaluTal Ha eMUTEHTa

Creonume uzmenenusi KoM coviyyecmaysawu cmanoapmu, uzoaoewu om CMCC u npuemu om
EC ca 6 cuna 3a mexywus omyemen nepuoo:

o  Izmenenus 6 MCC 27 Memoo Ha cobcmeenusi kanumai 8 UHOUBUOYAIHU PUHAHCOBU
omuemu (uzoadenu na 12 aseycm 2014 2.); 3a EC 6 cuna om 1 anyapu 2016 2.

o Ismenenus ¢ MCC 1: Hnuyuamusa 3a onogecmssaue (uzoadenu na 18 Oexemspu
2014 2.); 6 cuna 3a EC om I sanyapu 2016 2.

o  [oouwnu nooodpenus kom MCDO 2012 2. — 2014 2. (uzoadenu ma 25 cenmemepu
2014 2.), 6 cuna om I amyapu 2016 e.

o Ismenenus xvm MCC 16 u MCC 38: Pazacnenus 3a Oonycmumu memoou Ha
amopmuzayus (uzoadenu na 12 maii 2014 2.), 6 cuna om 1 sauyapu 2016 2.

o Imenenus na MCDO 11 Omuumane Ha npudobdbueare Ha 05A108€ 8 CLEMECMHU
cnopasymenusi (uzoaoenu Ha 6 maii 2014 2.), 6 cuna om 1 auyapu 2016 e.

o IMsmenenus na MCC 16 u MCC 41: IInodooatinu pacmenus (uzoadenu na 30 rwoHu
2014 2.), 6 cuna om I amyapu 2016 e.

o  IMsmenenus na MCC 19 Joxoou na naemu nuya — Ilnanoge ¢ degpunupanu 0oxoou.
Bruocku om naemume nuya (uzdaden na 21 noemspu 2013 2.), 3a EC ¢ cuna om 1
gespyapu 2015 2.

o [oouwnu nooobpenus 2010 2. — 2012 2. (uzdaoenu na 12 oexemepu 2013 2.), 3a EC ¢
cuna om 1 ¢espyapu 2015 2.

IIpuemanemo Ha me3u U3MEHEHUs KbM CbUECMBY8awu CMAHOApmu He e 008e10 00
NPOMEHU 8 CUemOB80OHAMA NOIUMUKA HA OPYHCECMBOMO.

0) mHpopManMg 3a HACTHIWIM NPOMEHH B HKOHOMHMYECKATa Ipyla Ha EMHTEHTa, aKo
ydJacTBa B TaKaBa rpyma:

llpe3 nvpeume wecm meceya na 2016 2. He ca HacmvnuIu NPOMEHU 8 UKOHOMUUECKAma
epyna Ha ITvpsa uneecmuyuonna banxa AJJ.

B) MH(popMaIys 3a pe3yaTaTuTe OT OPraHU3aLMOHHU IPOMEHU B PAMKUTE HAa €MHUTEHTA,
KaTo mnpeoOpa3zyBaHe, Hmpoaax0a Ha ApyXKecTBa OT HMKOHOMHMYECKATa Tpyla, anopTHU
BHOCKH OT JPY’KECTBOTO, IaBaHE II0J HA€M Ha HMMYIIECTBO, JBJITOCPOYHU HMHBECTHLUH,
IIPEYCTaHOBSABAHE Ha JICUHOCT:

IIUEB Al — Meosicounen doknao 3a oetinocmma kvm 30 ronu 2016 2.



Borc. ,,6” no-eope.

I) CTaHOBHUIIE Ha YNPABUTEIHUS OPraH OTHOCHO BB3MOXKHOCTUTE 3a pealu3alus Ha
MyOIMKyBaHU MPOTHO3H 3a PE3YNITaTUTE OT TeKyIaTa (PMHAHCOBA TOJMHA, KaTO CE OTYUTAT
pe3ynraTtuTe OT TEKYyIIOTO TpHUMeceuue, KakTo U wuHopmamnus 3a (akTopute u
o0cTosITeNICTBATa, KOUTO IIe MOBJIHSAT HA MOCTUTAHETO HA MPOTHO3HHUTE PE3yNATaTH Haii-
MAaJIKO 32 CJIEABAIIOTO TPUMECEUHE:

He ca nyoaukysanu npoenosu 3a pezyimamume 3a 2016 coouna.

1) TaHHU 3a JIMLaTa, IPUTEKABAIlM MPSKO U HEMPSKO HAal-MaJKO 5 Ha CTO OT IJIacOBETE B
0o0110TO ChOpaHUE KbM Kpas Ha CbOTBETHOTO TPUMECEUNE, U IPOMEHHUTE B MIPUTEKABAHUTE
OT JIMLIAaTa [JIACOBE 3a MepUoja OT Kpast Ha MPEIXOJHUS TPUMECEUEH MTEPUO;

xkom 31 mapm 2016 2 xom 30 ronu 2016 2
bpoii akyuu % om bpoii axyuu % om
Kanumana Kanumana
I'-u Lleko Munes 46 750 000 42,50% 46 750 000 42,50%
I'-u UBaiino Mytaduues 46 750 000 42,50% 46 750 000 42.,50%

€) JaHHU 3a aKIHMWUTE, IPUTEKABAaHU OT YINPABUTEIHHUTE M KOHTPOJIHU OpPraHU Ha €MHUTEHTa
KbM Kpasi Ha CbOTBETHOTO TPUMECEUHe, KaKTO M MPOMEHUTE, HACTHIWIM 3a MEpuojia OT
Kpasi Ha MPEAXOAHUS TPUMECEUEH MEPHO/T 3a BCAKO JIMIIE TOOTIAEIIHO:

Kom 31 mapm 2016 2. Kom 30 ronu 2016 .
Ynenoee na Ynpasumennus
cveem . % 5 %
Bpoit arajuu om Kanumana Bpoit arayuu om Kanumana

Bacun Xpucros 21676 0,02 be3 npowmsina

Mas Oiidasom 2350 0,00 be3 npowmsina

Jumutep KoctoB 0 0 be3 npowmsina

CaerocaaB MoaIoBaHCKH 0 0 bes mpomsina

JKusko Tomopos 0 0,00 bes mpomsina

Hang Kommacka 234 0,00 bes mpomsina

Kovm 31 mapm 2016 2. Kwvm 30 ronu 2016 o.
Ynenose na Haosoprus cveem %
bpoi akyuu % om kanumana |bpoil akyuu
om Kanumana

Eprenu Jlykanos 168 739 0,1 337 139 0,31
Mas I'eopruesa 11 388 0,01 be3 npomsina
HNopaan Ckopues 19125 0,02 be3 npowmsina
I'eopru Myrtaduuen 9454 0,01 be3 npowmsina
Panka Munesa - 0,00 bes mpomsina
1Opxu Kockeno - 0,00 bes npomsna

) MHPOpMaLUs 32 BUCALIM ChACOHH, aIMUHUCTPATUBHU HJIM apOUTPaXHU MPOU3BOJICTBA,
Kacaellyd 3aJbJDKCHUS WIM B3eMaHUs B pa3Mep Hail-manko 10 Ha c¢To OT cOOCTBeHUS
KaruTajl Ha CEMHTCHTA, aKO O6H_IaTa CTOMHOCT Ha 3abJDKCHUATA HWJIW B3€MAaHUATA Ha
E€MUTEHTAa [0 BCUYKH 00pa3yBaHM MPOU3BOACTBA HAAXBBPIA 10 Ha CTO OT COOCTBEHUS MY
KaIruTai, ce IpeacTaBst HHPOpPMAIUs 3a BCIKO IIPOU3BOJICTBO MOOTIACITHO:

IIUEB Al — Meosicounen doknao 3a oetinocmma kvm 30 ronu 2016 2.



Hama nacmvnunu cobumus.

3) uHMOpMaIKs 32 OTIYCHAaTUTE OT €MHUTEHTAa WJIM OT HEroBO ABLICPHO JPYKECTBO 3aEMH,
IPEJOCTaBsIHE HA TapaHUUM WM [MOEMaHe Ha 3aJb/DKEHUS OO0IIO0 KbM €IHO JIHIE WIH
HETOBO JBLIEPHO JPYKECTBO, B TOBA YUCJIO M HA CBBP3AaHMU JIMIIA C IIOCOYBAHE HA XapakTepa
Ha B3aMMOOTHOUICHHUATA MEXAY EMUTEHTA U JINLIETO, pa3Mepa Ha HEM3IUIATEHATa TJIaBHULLA,
JIMXBEH IPOLEHT, KPa€H CPOK Ha IOracsiBaHe, pa3Mep Ha MOETO 3aIbJKEHUE, YCIOBUSA U

CpOK:

ITvpea uneecmuyuonna 6Oamnka A/l e nyoauyHo Opyscecmeo, 4acm Om YUAMO OCHOBHA
oetiHocm e NYOIUYHO NPUBTUYAHe HA 6]10208¢ UNU OpYeU 6b3CMAHOBUMU CpPeocmea U
npedocmassaHemo Ha Kpeoumu uiu opyeo ¢unancupane. B moszu cmucwvn 3a nepuooa oo 30
toHu 2016 2. ne ca Hacmvnuau CLOUMUS U38bH OOUUaliHama Oetinocm Ha bankama.

IIUEB Al — Meosicounen doknao 3a oetinocmma kvm 30 ronu 2016 2.



Ilpunoscenue 2

HHO®OPMAITHA K'bM 30 IOHH 2016 I.
IIO YJI. 33A BBB BPBh3KA C YL, 33, A1 3
OT HAPEJ[BA A2
3a npocnexmume npu ny6aUNHO npediazane u OONYCKane 00 MbP20BUS HA PeZYTUPaN NA3ap
HA YEHHU KHUJICA U 3a PASKPUGAHEMO HA UHGOpMayus

1. Coenxu medcOy cevpsanu nuya, CKuiOYeHU npe3 OmMemHus nepuod Ha mexyuama
Qunancosa 200una, KOUMO €a ROGIUARY CHUJECIIEEHO NHA (PUHAHCOBOMO CLCMOSHUE UMY
pesyamamume om OeiHOCMma Ha OPYHceCmEomo 8 mo3u REPUoo:

IIbpBa uHBeCTANMONHA Oanka AJl CKIIOYBA CAEIKY Ch¢ CBHP3aHH JIMIA B IPoLieca Ha CBOSTA
obuuaiina GankoBa feHIOCT IpM yc/IOBUS, KOMTO Guxa 6uwin o6MIaliny mpH CKIIOYBaHE Ha
CHCIKH C HECBhp3aHH NHUA. Tein COEeNKH He BIMAAT BBPXYy (HHAHCOBOTO CHCTOSHHE H

pesynTaTute OT JeiHOCTTA Ha [IspBa mHBecTHIIMOHHS Ganka AJ],

2. Ilpomenu e cxmodenume cOenKu CbC C6LPIAHY MUY, ONOGECIEHY 6 200UMHUS ONTiem,
KOUMO UMAm CoUeCMBEHO 8b30eUCMBUE EbDXY PUHAHCOBOMO CHCMOAHUE UMY PESYIMAmume
om OeliHOCMma Ha OpyJjCeCmeomo Rnpe3 CbOmSemHUus omuemeH nepuod HA MeKywama
Qunancosa 200una.

Ksm 30.06.2016 1. B CKIIOYEHMTE CHENKM ChC CBBP32HM JIANA HE €2 HACTHITAIA IPOMEHH,
KOHTO MMAT CHIIECTBEHO BH3/EHCTRME BEPXY (QHHAHCOBOTO CHCTOSHHE H PE3Y/ITATHTE OT

neiHocTTa Ha [InpBa mEBecTHNIMOHHA Ganka AJT.

Bacun Xpucros HuvuTep Kocros
I'naBen H3IBIHMTEICH INPEKTOP HznsiHuTENneH upeKTop
Ilpencenaten na Y Unen na VC

Kusxo Togopos

I'maBen QrHAHCOE AHpEKTOP

Unen Ha YC

ITHEB All — Mexcounen doxnad 3a detinocmma wom 30 1onu 2016 2.



TEKJIAPAIIASA
o 4i. 1000, an. 4, T. 3 or 3akona 3a nyGanaHOTO Npemnarane Ha neHHA kKAmxa (3IIHK) 1 w1,
33, an. 1, 1. 4 or Hapen6a Ne 2 wa K®H 3a npocnexruTe npu nyGJH4HO Opeajiarage
AOmycKaHe 10 ThProBHA HA PeryJHPaH Na3ap HA NeHHH KHHKA H 32 PA3KPHBAHETO Ha
HHGOpManHA

Honynonmucanute, Bacun XpucTop XpHCTOB, IVIaBeH M3MbIHHTENEH AUPEKTOP W MpeAceIaTe] Ha
VhpapuTenHus cbBeT Ha llepRa muBecTMumonHa Oabka AJl, Hdumurep Koctos Koctom,
H3ITBJTHUTENIEH AUPEKTOP M WICH Ha YIIpaBUTeNHUA CbBET Ha ITbpea HHBecTHITHOHHA Ganka AJl, u
upko Meanos Tonopos, rmaren GpuHAHCOB JUPEKTOP M WieH Ha YNPABMTENHHUs ChBET Ha IIbpBa
WHBEeCTHLMOHHA OaHka AJl, ynocToRepsasaMe, de ZOKONKOTO HH € H3BECTHO!

- KOMIIIEKTHT PHHAHCOBH OT4eTH (KOoHconMaupanu) Ha [ThpBa MHBECTHIHOHHA Oanka AJl KBM
30 ronum 2016 1., CHCTABEHH CHIIACHO NPIIOKHUMUTE CYETOBOAHH CTAHAAPTH, OTPA3ABAT BAPHO
M 9ecTHO HHGOpMALMATA 33 aKTHBHTE M MACHBMTE, PMHAHCOBOTO CHCTOSHME U redanbaTa Ha
Hwpea nHBeCTHIIHOHHA Ganka Al M Apy»KeCTBaTa, BKMOYEHH B KOHCONHIALMATA,

= MEXAUHHUAAT J0KIan 33 AeiiHoctTa Ha [IbpBa mHBecTHITHONRHA Gapka AJ] KbM 30 roum 2016 1.
ChAbKa AOCTOBEPEH npernel Ha HMHGopManusara mo wi. 100o, an. 4, T. 2 or 3akoHa 3a
NyOIIMIHOTO NpejiaraHe Ha [EHHH KHIDKA,

Bacun XpHcTOR Jumutep Koctos
I'napen M3ITLIHUTENEH THPEKTOP HarrenmevTencs gupexTop
Ilpencenaten na YC Hnen va YC

Huepko Togopos

I'naBeH QHHAHCOR JMpeEKTOP



Hacroamust HOKYMEHT & M3rOTEeH B CHOTBETCTEHE C H3KCKBAHHATA HA L. 33,am 1, 7.3 uT. 5 or HapenGa
Ne 2 Ha KomucHATa 32 (PMRAHCOR HA/30D 34 POCTIEKTHTE TIPH myGIHYHO Npefiarate U JOMYCKaHE 10

10.

11.

12.

13.

14.

TBPrOBMA HA PEryNHUPaH M1A3aD Ha UEHHE KHIDKA H 33 PasKpUBAHETO Ha MB(DOPMAaIHA

Hudopmanus otHOCHO 06cToRTEICTBA,
HACTHIHIH 00 30 1ouu 2016 1.,
KOHTO Gnxa MOTJIH 2 OKA’KAT BJIHAHHE BLPXY IeHATA HA NeHHMTE KHHKA HA
HLpBa HHBecTHIHOHHA Ganka AJ]

YBepoMnenHe Ha ocHoBaHMe Wi100m, an.l, T.2 BEB BpB3Ka C a2 OT STIITLK 3a
NPOMEHH B YIIPABHTEITHHTE OpPTany Ha ,,JIbpBa HHBeCTHIMOHHA GaHka“ AJl; BNucBaHe Ha
Hans Bacunera Kommmncka xato HoB unen Ha YC - K®H Bx. Ne 10-05-
786/12.01.2016r.;

Tpumeceuen mexonconHaMpan (HHAHCOB OTHET (HEONWTHPAH) 33 ASHHOCTTA HA ITepra
MHBCCTHIMOHHA Ganka Al kbm 31.12.2015 r. - KOH Bx. Ne 10-05-2542/01.02.2016 1.

Hrndopmanusa otHocHO nposemeHa na 01 despyapu 2016 . Cpelia ¢ MUHOPHTapHH
aKiMoHepu Ha IlspBa MHBecTHMIMOHHA ©Oanka AJ] — K®H Bx. Ne 10-05-
2779/02.02.2016 .;

Tpumeceuen xoHCONMAHPaH (HeonuTHpaH) (PHHAHCOB OTHET Ha IIvpBa MHBECTHIMOHHA
Oanka AJl xem 31 gexemBpn 2015 r. — my6ankysan B X-3 News u noganes kbM B®B u
K®H #a 29.02.2016, KOH Bx. Ne 10-05-5127/02.03.2016 T.;

YBenomineHne Ha ocHoawWe wilQ0w, an.l, 1.2 BEB Bph3ka ¢ am2 oT 3IMLK 3a
IpOMEHH B yOpaBUTENHUTe oOpraHu Ha ,llbpBa HHBecTHmMOHHA Ganka“ AJl:
npeusbupare na Maa Hparosa Ofidanon 3a unen Ha YIDaBHTENIHHS ChBET HA IInpea
MHBECTHIMOHHA Ganka A]l 3a HoB ManzaT — KOH Bx. Ne 10-05-5320/07.03.2016 T.;

lFomuen wekoHcomuaupan (oauTHpan) (HHAHCOR OTHET HA IlspBa HHBECTHLMOHHA
Oanka AJl xeM 31 nekemspu 2015 r. — KOH Bx. Ne 10-05-6902/25.03.2016 r.;

loamuier koHcomdaMpan (OMUTHpaH) (GpuAAHCOR oTyeT Ha ITnpBa HHBECTHLMOHHA GaHKa
AJl kM 31 pexemepu 2015 r. — KOH Bx. Ne 10-05-8364/08.04.2016 1.;

CeukBaHE Ha PefloBHO 06O chOpaHWe Ha aKUHOHepuTe Ha IIBPBA MHBECTHUMOHHA
bauxa AJl— K®H Bx. Ne 10-05-8379/08.04.2016 1.;

Hexonconmunupan (Heongntupan) duuancos otyer Ha IThpBa MHBECTHIMORHA GaHKa Al
xbM 31 Mapr 2016 r. — KOH Bx. Ne 10-05-10676/03.05.2016 r.;

YBeIOMIIEHHE 32 PE3YJNTATHTE OT IIPOBE/ICHOTO PEAOBHO TOAMmIH0 Q6o ¢r0paHHE Ha
akuuoHepuTe Ha [Ibpa uHBecTHIMOHHA OGamxka AJ] — KO®H Bx. Ne 10-05-
11815/16.05.2016 1.;

YBeJoMIIleHye 32 MOTBbPAeHNTe pelTHHTH Ha IThpBa uHBecTHnHOHHA Gamka AJ[ oT
pelfTurrosa areduus Fitch Ratings — KOH sx. Ne 10-05-11880/17.05.2016 r.;

IIpoTokon OT NMpoBefeHOTO peAoBHO rogumbo OGO chbpanke Ha aKI[MUOHEepHTE HA
IIspea uHBecTHUROHHA Garka ATl — KOH Bx. Ne 10-05-12067/18.05.2016 r.:

Koncomnupan (neonurupan) ¢unancor order Ha Ilbpea uksecTHMIMOHHA Ganka AJ]
kbM 31 Mapt 2016 r. — KOH Bx. Ne 10-05-13044/30.05.2016 r.;

llokaHa kbM MUHOpHTApHHTE aKuMoHepH Ha [bpBsa MEBeCTHIHONHA Ganka AJl 3a cpewa
C IIPEICTABUTEH HA PbKOBOACTBOTO — KOH BX. Ne 10-05-14522/15.06.2016 r.;



15, YBeAOMIEHNE HA OCHOBAHHE YJL. 100w, an.1, 1.1 w an.2 or 3IMILIK za NPOMEHH B YCTAaBa
Ha ,,JIbpRa unBecTHIMORHA Ganka“ AJ] ~ KOH Bx, No 10-05-14722/17.06.2016 1.;

16. VBegoMIeHWe Ha OCHOBaHME 91.100m, aml, T2 #H an2 or SOTIIK  oTtHOCHO
KOHTPOJIHNTE OprauH Ha ,llbpBa wHBecTHUHOHHA Gamxa® AJ] — K®H px. Ne 10-05-
14894/20.06.2016 r.;

17. Hugopmauns 3a nposesena Cpella C MHWHODHTAPHH aKIHOHEPH Ha IIppBa

MHBECTHIIMOHHA Oanka AJ] — KOH Bx. Ne 10-05-15146/22.06.2016 T.

IVTABEH M3ITBIIHWTEJEH JJUPEKTOP: W3BJIHUTEITEH-AHPEKTOP:

BACHJI XPUCTOB AUMHUTEBP KOCTOB
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FINV9150 Mbupea HBECTULMOHHE BaHka Af]
30.6.2016 |Omvemnxa dama
1 dupo it OcHoBa Ha fp
MCoOo QueToBOAEH CTaHARPT Xwun.ne.
1.Cueroponen Ganac [oruer 33 GyHIKCOBOTO crcyosHue]
1.1 AkTuBmu
g T ke ™
Rpenpamsv_ ;. 8 BaAancoBs CTaANOCT
=380 mabnne-
. P B L2 : eiac e 010
|napu v napusuhy canga npw uenTpaniu Ganku ¥ APy
5 MCcC 2
010 i napazpag 54, bywea u) om 1407 848
020 TapKUYHK HaAMMHOCTU yacm 2, movka 1 om np v 152 984
030 MapuyKmn canga Npy Ak#A Gatiku wacm 2, MoYKaG 2 om npwi v 684 071,
040 Apyrs AENOBMTK HA (AAH! wacm 2, movko 3 om np v 5 570 793
. pazpac 8, Eywea a), A0d) ) om
050 ORHANGOBU AKTUBH, ASPNPHI 32 THPrysaHe MCoQ 7; napazpac 9, HIT 14 om MCC 39 .
060 Aepusarn Inapazpagh 3 om MCC 39 10 0
070 HKanKTanoBn MHCTPYMEHTH lnapazpag 11 om MCC 32 4 3338
080 ABAOBU LEHHU KHWMA 4Yacm 1, mouku 24, 26 am rpunoxkenue V 4 12 361
090 . Kpeaumu n aeancn wacm 1, moyKu 24, 27 om npunoweriue V q 0
100 DOUHBHCOBN AKTHBI, OTUMTEHN NG CApaBeaHBa cTolHocT B pazpag 8, Byrea a), #am p
ne4anGara unm aarybara MCPO 7; napazpagh § om MCC 39 0
130 Kannranosm UHCTRYMEHTA pagh 12 om MCC 32 4 0
120 AuArosn ueHHK KHYKa yacm 1, movku 24, 26 om npunoxesue V 4 0
5308 KpeanTti M aBaHcn wocm 1, moyku 24, 27 om npunoxenue V 4 o
= inapazpac 8, 6yxea 2) om MCPO 7;
1
i | T HooEm Sl — pazpath 9 om MCC 39 i | 555 208
150 KanuTanoeu UHCTPyMeNTH inapazpagh 11 om MCC 32 4 14 857
v 160 ABAroBy LEHHN KHUMB wacm 1, meuKu 24, 26 om npunoderue V 4 540347
170 Kpeauut n apaHeu wacrm 1, movku 24, 27 om npunoxerue V 4 o
K W ricpazpag 8, 6yxea 8) om MC®O 7;
.- 180 Kpeantu v B3emannn napazpag 9, HN 16, HIT 26 om MCC 39; 4
B wacm 1, movwa 16 om npunoxcerue V e
180 AbAroBU LEHRN KHUMD Yacm 1, movhu 24, 26 om npunaxcerue V 4 o
200 Kpeaviru v asaHeu wacm 1, movku 24, 27 om npuaoderue V 4 5306 077
napazpag 8, Gyxkea 6) om MC®O 7;
210 MHBECTHLUK, ABPHKAHN A0 NAADK pazpag 9, HN 16, HI126 om MCC 39 4 40 285
220 " | [bAroBu UeHHW KHWKA wacm 1, movky 24, 26 om npuncierue V 4 40285
= 230 - Kpeauti 1 aBancu wacm 1, mouku 24, 27 om apunoxerue V 4 0
: niapaepogy 22, byxea 2) om MCPO 7;
240 lEpHBaT - OTMHTAHE HA NeAKMPane napazpag 9 om MCC 39 A 0
cnpaBeaAMBaYT HoCT BHH
258 TMpomeny 8 B croil Ha XeAKUPRHHTE nopazpag 894, Gywea aj om MCC 1
] Imuuﬁu npu Xegxupane Ka noprdeita 3a NMNBEH PHCR s
260 L] UM B P , Cb ¢ 54, 6ynea 3) om MCC 1; yacm 2, 4,40
NPeANPUATHA W ACOLUMPAHK TIPEANPHATHA moyka 4 om npunoxenue V . 1]
270 MaTtepuanuu akTMBM 322 485
napazpagh 6 om MCC 16; napazpag 54,
3 HUA 21,42
280 UMOTH, MaLLMHK U CHopIKE ﬁymm a) om MCC1 100 479
nopazpagh 5 om MCC 40; napazpag 54,
280 MHchmqvlonnu wmoTI 6yKea 6) om MCC 1 21,42 222006
L , ; wnen 4,
| 300 : |Hemavepuanum aktHan napazpag 54, ywea 8) om MCC 1
v 'napazpag 1, moyxa 115 om PKH
10414
2 ¥ 667, 6ynsa g} om MCPO 3; unew
g g napazpag
. 20 REEzauMA 4, napazpagp 1, moyxa 113 om PKA 673
320 Apyrn HematepuaaHu napazpag 8, 118 om MCC 38 21,42 9741
330 lanbNHM aKYnBK \napazpach 54 yweu +)-0) om MCC 1 259
napazpath 54, 6yxea H)om MCC 1;
o T
340 - EKYUWN ABHBYHU aKTHBIA pazpach 5 om MCC 12 258
napazpag 54, 6yrea o) om MCC 1;
2 EL o | Otcpouenn paHvMHM aKTMBU napazpag 5 om MCC 12; wien 4,
inopazpa@ 106 om PKH 0
360 APYrv aKTHBH wacm 2, moywa 5 om np |4 1097 387
= napazpag 54, Gyxea d) om MEC 1;
e6
370 Hemx!um EHTHOMINIIPYIN Z8MAES K AANE olvump % inapazpagp 38 om MCPO 5; vacm 2, mouxka
Knac p Karo 33 npoApak
6 om 4 0
380 OBLLO AKTUBY napazpad 9, bywea a), HA 6 om MCC 1 8755 658
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verz.3
FINV9150 tbpBa MHBECTULMOHHA DaHka AL
30.6.2016 |Omuemna dama
KoHCOAUBUPUHOCHOBA HA pUno2aHe
MCHO CYeToBOARH CTaHAAPT Xun.ne,
1.CueroBogeH Gananc T 38 BUHAHCO ChCTOAHME,
1.2 NacneM
Npenpamm PasbaBRs 6 | GAARHCOBS CTORROCT
mabnuua
, P
- napazpath 8, Gyxea 9), nodmouxa iij om
010 PMHAHCOEW NACHBY, SbPMAHKW 33 TopryBaHe MCPO 7 nopaepag 9, Hi1 14-15 om MCC 8
39 0
020 Oepusatu napazpag 9, HIT 15, byxea a} om MCC 39 10 0
030 Kbeu nosuumn HI1 15, 6yxkea 6) om MCC 39 8 0
ygcm 2, mouka 9 om npunoxcerue 2 Kom
. 040 Aenozuti EL{E/2008/32; wacm 1, moyra 30 om ]
npunoncenue V Q
050 EMHTMPAHK SLATOBM LIEHHH RHUKE yaem 1, moyka 31 om npunoxenue V ] 0
06D Apyrd ¢uHaHCOBK Nacueu vyacm 1, mouku 32-34 om npuncienue V B '0
" 670 GMHAWCOBM NACHBM, OTYMTAHW NO CNPABEAAMBa cTolHocT B |napazpad 8, Bykea d), nodmaouxa i} om .
neuanfiata uau sarybara MCPO 7; rapazpag 9 om MCC 39 0
yacm 2, mouka 3 om npuAcHerue 2 Kbm
080 Aenoautu ELIB/2008/32; vacm 1, mouka 30 om g
: npunonceHue V 0
090 EMMTMPaHW ObArOBM LIEHHN KHMMKA uacm 1, mouka 31 om npunoxedue V B 0
100 Apyri $MHAHCOBM NACHBK yacm 1, movku 32-34 om npunoiexue v 8 a
: napozpatp 8, Byxea e} om MCPO 7;
110 BUHIHCOBY NACHMBMN, OLIBHEHH NO aMOPTUZHPAHA CTOHHOCT napazpach 47 om MCC 39 8 7850378
ygem 2, MOYKa 9 oM RAPUAcHEHUE 2 Kem
200 Aenosutn EUE/2008/32; yvacm 1, mouxa 30 om 8
npunonteqve V 7577 143
(30 EMMTUPAHU AbArOBM UEHHU KHUXKa ugem 1, mouna 31 om npunoweHue V 8 195 568
. 140 Apyry GUMHAHCOBM NACKEM uacm 1, movku 32-34 om npunoxceHue V 8 86 667
napazpad 22, byxkea 6) om MC®0 7;
150 JeprBaTi - OTUMTAHE Ha XeKHpaHe napazpag 9 om MCC 35; yacm 1, moung 8
23 om rpunoxeHue vV 0
; In cTo
160 pOMeMH B CrpaBefAMBaTa CTOHHOCT Ha XeKNpaHnTe napazpath 894, Gywea 6) om MCC 39
P |noammu npM XeaxRvupaHe Ha nopTdeiin 3a AMNBEH pUCK 0
napazpatp 10 om MCC 37; napoepach 54,
at n
& R Gyrea ) om MCC 1 e 6 686
MeHCHH ¥ ApYTVY NOCASABALLM 33ABMEEHWA 38 M3NAEIWLAHE ppreegne) G ML) Traideysc)l 1S,
180 I ¢”H:'p:HH - '?'d c;l; H:‘ i— wa Gyrea ) om MCC 1; woem 2, mouka 7 om 43
& P s A ¥ npunoxerue vV 4]
napozpath 153 om MCC 19; napazpads 78,
190 Apyri GeArocpoqHU ACX0AW HR HAETH AKULA Bywnea 2) om MCC 1; ugcm 2, mouxa 8 om 43
npunoxmeHue ¥V 0
napazpag 71 om MCC 37; napaepad 84,
200 MNpecTpykTypUpaHe Bl 43 o
210 HeypeaeHn NPABHU BLAPOCH W A3HBLUHU Cbaebnu gena MCC 37, domwareHue B, npumepu 6 u 10 43 6 686
220 KpeanTHU aHraMMEHTH M rapaHLMM ApunoyeHue B.9 vem MCC 37 43 1]
230 Lpym nposuamK 43 o
240 AaHBNHH NACHBM napaepagd 54 Gyxsu H)-0) om MCC 1 17 223
napoepad 54, ykea n) om MCC 1;
25 Ti
g i napazpagh 5 om MCC 12 2039
napazpod 54, Gynea o) om MCC 1;
260 MacKem c OTCPOYEH BaHBK nupazpad 5 om MCC 12; vunen 4,
napazpad 1, mouxa 108 om PKH 15 184
Mpumep 3a unocmpavun (M) 33 om MCC
270 AKLMOHEDEH HanWTa, NAATHM NpH NOWCKEAHE 32; MC®O 2; yacm 2, mo4ka 3 om
npunoxcesue V 0
280 ApYr¥ NacuEM wacm 2, mouka 10 om npunoxexue V 17 694
MacuMen, BKAKMEHW B FPYNRN 32 M3BaMAaHe OT i ke A s
290 et’ia P— "WH" sy :“:a"" P —— napaepagh 38 om MC®O 5; wacm 2, moska
s B i ’ 11 om npunoxerue V 0
NACHB L
300 OBLWO NACHUEBWN napaepog 9, Gyxea 6), HU6om MCC 1 7 900 981

Crp. 2




verd.3
FINVS150 Meppa HHBECTHUMDHHE BaHka ALl
30.6.2016 | Omuamung dama
B Ocroea Ha np
MCPO CuyeTOBOARK CTAHAAPT Xun.ae.
LueToboagH H BO AHW
1.3 CoScreen kanuran
3 2 Fpenpame Posbusng o
. 0 a ¥
f L ’ 0 ; Snuge immmucmﬂuuul
~ napazpog 54, Gyxkaa p} om MCC 1; uen 46
O | e 22 o 405 110 000/
020 BHECEH KanuTaA napazpad 78, Gyxea 6] om MCC 1 110 000,
o030 ToKERaH, HO HeBHBCcEH KanuTan [ropazpa 7L, ywealdony MG+ wacm
|2, moaxe 14 om np v 0
napazpaip 78, Byxea 8) om MCC 1; vnen 4, 46
. 040 - [Mpemwuiinm pesepon inapaepap 1, moyxa 124 om PHM
97 000
osg - ] EMHMTMPZHHM KENHTRACEH MHCTDYMEHTH, PRIAMHHM OT Yocm 2, mouxa 15-16 om npunsoxeHue V 46
| 0
060 KomnoHeHT Ha coGCTEEHUA KRNWTEA B CHETABHK dHUHaHCOBN | nopazpatbu 28-25 om MCC 32; wacm 2,
WHCTPYMEHTH tmovia 15 om np v 0
£70 Apyris emuTHpaiu MHCTPYMEHTH qoem 2, modne 16 om nip ' 0
az0 Dpyr cobcrsen ka napozpad 10 om MEBRO 2; wacm 2, movka
17 om npuroxeque V 0|
- JHampyman apyr ecect: oK wned 4, nopazpap 1, mowxa 100 om PRI 46 aha
s Mo3rUMK, KOMTO HE MOTRT S8 C& NPEKBANKGMLIMPAT KATO napaepad 89A, Gyxea aj om MCC 1
Q85
newanta 1 aaryBa 4500
100 Maomepuanu axmuey napaspag 39-41 om MCC 16 4500
110 Hi P hapaapad: 85-87 om MCC 38 4
120 Axmioepcku nevanbu wiu {-} agzyBu om nped pazpad 7 om MCC 1 o
H YLy o 2PYOU 38 dake om l & 38 HU Npumep 12 om MCPO 5
T 122 ¥ P b Kamo dup sa
npodaxcto o
Aan no dpyeu puxcdu u p du 30 nuapaepaty 82, Gyvea u} om MCC 1,
T 124 UHEECMULLY 8 ObUWEPHU, CHEMECTTIHY U JCOLULOaN nopaepad 11 om MCC 28
npednpuAMUA a
Me3nUMK, KOMTO MOTAT A3 €8 NPERBRAUBHLAPET KETO nopozpog 894, Sywea a) om MCC I
. 128
nevanéa wny sarySa 18610
Xedxweup HG HEmHY L 8 YyHed pozpog 102, Bywsa a) om MCC 39
130 et
dellnocmu feq yacm] ]
napaspad 52, Gyweo 5} om MCC 21,
140 FTPUINUCAREANE 818 Banyma paspad 32, 33-48 om MCC21 2426
- 150 Aep M om xedxeup Xeducup Ha nap paspad 23, Gyneo 6} om MCRO 7;
T yu [egh vacmj pagu 95-101 om MCC 39 o
b 20, bykea a), nod iifom
160 L) Ho B 30 rpodaxch MCDG 7; napaepag) 55, yrea 8] om MCC
52 21 036
= Hemerywu U apymu sa dare om napazpad 38, HH Mpumeap 12 om MCPO 5
170 ynompedn, KIOCUPUUURAHU KMo JbpXaHY 3a
pad )
. Ara vo dpyeu np pLXOAL & P du 2a nupazpog 82, Byxea u) om MCL 1,
180 Jutt @ 3 . HU U BEoYLUp b 11 om MCC28
1 npednpuAMUA o
196 . [Mepasnpegenesa nevenba waeH 4, nopazpac 1, mouka 123 om PKH
. 485 805
napozpath 30, 1518 om MOPO 1; vacm 2,
200 MNpecueHBHHM pasepen o 18 om e v 0
: N napeepag 54 om MCC 1; nopaapach 78,
S|PV PeRSDaM yivea &) om MCC 1 . 39865
7 Mexantu mam sarybu oT CTRMCBAHETO HA MHBRCTHLMM B |napazpad: 28 om MCC 11, wacm 2, mosxa
. 22D ABLEPHH NPEANPHUATHA, CHEMECTHU NPegnPHATHA W 19 om npunomcerive V
aCaLMMPEHW NPENPHATIA 0
230 Apym ugem 2, moyka 19 om npuncicenue V 39 865
e th 78, Sywaq ¢i), nod vi) o 46
MCC 1; napazpachu 33-34, HI1 14, Hi1 36
24(.) . {-) OBpatHo MaKyneHm cOBCTREHM SHLMY orm MCC 32; sacm 2, mowsa 20 om
g = 0 wue V 0
! nepuepag 28 om MCL 27; napazpath 815, 2
. 2mp Mevantia wnH sarySe, KOATo ot OTHACR KoM coScTRRHMYMTE Gynao 6, noomoska B} am MEC 1
HA APYIHECTBOTO makisa
% 438
260 {-) MeskzmHHM AMBIAEHTH napazpadp 35 om MCC 32 o
nzpazpag 4 om MCC 27; napasped 54,
270 Manuy| yvacmn [Hexoutponupawm yuactmn) Gyxaa p) om MCC I; napoepadgp 27 om
MCC 27 2 409
napazpaipu 27-28 om MCC 27; yneH 4, 46
280 Hatpynaw apyr scecbxearten soxops, % 1, movka 100 om PR 0
290 Opyr nosuumn bu 27-28 om MCC 27 46 2409
300 nuparpag 9, Syrsa 6}, MM § om MCC 1 48
B0 COECTBEH KANTAN 854 677
310 1OBLUD COECTBEH KANWUTAA U OBILO NACKBM MCCI HHE / 8 755 658

Bacwa XpueTos
FnaBeH WIMLAHMTENSH AWpPEKTOP

JAvmutep Koctos
HamonuuTenen aupextop

Husko Togopos
FaaseH GUHAHCOB AMPEKTCP
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FINVS150 Mbpea MHBECTHUMOHHA BaHka Al
30.6.2016 |Omuemua dama
il QcHooe Ha np
MCSO CHaToROASH CTAHARPT Xuane.
HX! M Paa
Fewtimminia » p
Tekyi, ney
fipenporke Grntia Kl NRPHSA
napazpugh 97 om MCC 1; napazpach 35, Syneo &)
010 - |Mpwiogw OT AMKBH om MCC 18; vacm 2, mevka 21 em npuAoKeHue 16
v 222308
& 0
zp DUHEHCOBM aKTHBH, IEPMAHK 33 THpryBaHe napaspad 20, Byxea o), nodmousa I} am MCHO
7; yacm 2, moura 24 om npunoxerve V 161
030 PUHAHCOBW AKTUEM, OTHHUTIHA MO CNP [ B pozpag) 20, Synea o), nodmouxa i), hepazpag
na4anbarta Wam sarybeta B5, Gynea @) om MCPQ 7 0
nopozpag 20, Syxoa &) om MC®0 7; napazpad
040 PHHBHCORKM BKTWBM Ha PEBROACHEHME 38 Npogawba 55, Bynsa 6) om MCE 39; napazpad 8 am MEC 39 e
nhapaspadr 20, Syxaa &) om MC®O 7; napazpeg 9
S0 Kpepumia u szetativg -om MCC 38; napazpash 46, bywsa o) om MCC 39
212 909
napazpag 20, Byxaa &) om MCPO 7; napazpodg: 9
080 WHB=cTUUNH, ABRHAHN RO TRAEK om MCC 35; napazpadg 46, Byxea 6) arn MCC 39 —_
070 JepHEaTH — OTUMTaHE Ha XEOMMPAHE, AMKBEH PHCK napazpacb 9 °:1 Mec 29; vocm 2, motika 23 om 0
080 APYri aKTHBK vacm 2, mayno 25 om npunodenue V 0
napazpag 37 om MCL 1; wvasm 2, moura 21 om
090 {Pamonm 38 AnxBM} v 16 54124
napazpag 20, Byxea @), nodmoura I}, napazspag
160 {tbHaHCOBM NacKBK, AbpHBHH 88 TERrYBaHE) BS, Syxac 8) om MEPO 7; vacm 2, moyne 24 om
npunoxeHue 0
110 {©MHaHCOBK NacHBM, OTUMTRHM NID CNIPABEAME] CTOHHOCT & |Tapaepagd 20, Bynea o), nodmouna i), napozpad
neyanfaTa waM saryGata) 55, Syxea 3} om MCPO 7 [
420 {PUHAHSOBIK Nachau, oug| no amep: cTofinoeT) paspag 20, Sywea 5} om MC®O 7; napazpad
47 om MCC 39 53 930
130 {flepuBaT — CTUMTAHE HA XEQWMHPAHe, UKBEH PHCK) irapozpag ¥ om MCC 38; vacm 2, movyka 23 om
npuACHEHUE V a
140 [Apyru nacuem) vacm 2, mowka 26 om npunoxerue V 134
50 {Pa3koam 3a aKuMOHED NABTAM NPH He) napuzpad 11 om KPMCBO 2 |
nepaspag 35, Gyxksa 5), nodmovna v) om MCC
6o Mipyxop, OT ANBMAEHTI 18; yacm 2, moyka 28 om npunolcerue V 0
. napeepatp 26, Byxaa a}, nodmovna i), napazpad
170 PHHAHCOBM AKTHBK, OEPHANM 32 THRIYBAHE 85, Gysa ) om MOBO 7 o
X napaepag 20, Gyxsa a), nodmovke l), napazpop
o0 DUHAHCOBM AKTHBK, BTYWTAHM NG CNPaBegAnBa CTORHOCT B 55, 6yaar 8) om MC®O 7; napazpath 9 om MEC
neypnbaTa uawM saryGara 29 o
napazpacp 20, Bywea a), nodmouna If) om MCPO
190 PUKAHCOBN AKTHEN Ha PaaNONCHEHHE 38 Npoaamba 7; napazpad 9 om MEC 39 napaepath 55, Syrea
&) om MCC 39 0
200 np OT TaHEH U HH napazpach 20, Bynsa 8} om MCPC 7 22 52 595/
210 (P: B2 TAKCH W 1} ¢ 20, Gyroa 8] om MCOPC 7 22 10691
Hetwn neuanbn mwawm () 2aryGrt OT CTIMCEAHE HA HUHIAHCOBH napazpadh 20, Gynea o), nadmoniut fj-+) om MEC
220 AKTHMBM M NACMBM, KOMTO HE €& OTMMTAT MO CNpaBsEAAvBa) 7+ wacm 2, movina 97 om ApUACHEHUS 16
crokHocT B nauanbara wav sarybama i ” & 32 323
napazpog 20, Gynea a), hodmoykd i) om MCOC
230 PHHAHCOBM BKTMBW Ha Pa3noafoMeHUe 32 npoaawda 7: napazpog 9 om MCC 39; napazpag 55, Synec
6) om MCC 39 28 832
nopazpad: 20, Gyxea &), nodmoura Iv) om MC20
240 HpeaHTH 1 B3eMaHlA 7: napazpag 3 om MCC 39; nopazpat 56 om
MCC 32 3427
nopazpath 20, Eyiea &), Nedmoyno Jil) om MCOG
250 WHBECTHUMH, DBPHAHN A0 NBAEH 7; Rapazpach 9 om MCC 39; nopazpag 56 om
MCC 39 0
napazpath 20, Gyked ¢, NedMevAa v} om MCOC
260 DUHAHCOBH NACHBM, QUEHeHH N AMOPTHIHPAHA cToilHOCT 7: napazpach 56 om MCC 39 o
270 Apym 54
Hetim nevanbu waw [-) sarybu ot ¢ AKTHBH pazpath 20, Syxea a), nedmouvxa ij om MCPO
280 16
Inacunu, AbPHIHH 33 ThpryeaHe 7; napaepash 55, byxea o} om M{C 39 a2t
Hetrv newanSu WA () saryfu or MHIHCOBM aKTUBM K| |- ah 20, Sywea ), nodmevna i} om MCPO
290 NACHBM, OTUMTAHK NO CNpABERAMBE CToMHOCT B nevanGara ' 15,45
7; napoespath 55, Gyrea a} om MLC 39
waM sarybara 0
rapoepagy 24, MCPO 7; yaem 2, moyxa 30 om
300 IH!‘I’HM neuantu wam (-} 3arylin 0T OTMUTAHE Ha XeZKMpare |rpunowenue v 16 o
310 IHean HypcoBM pasnuku [nevanta (-) saryGal paepah 28 om MCC 21; napazpag 52, Gywea af 5768
o IHetuu nguanBu waM [} sarybu or ommcBane haf ropazpacb 34 om MEC 1 5
¢ SHTHEM 0
340 FLpYrv ONEPATHEHN NPKXOAH Yaem 2, movnw 141-143 om npunoxenue V 45 17 368
350 {fipyry onepaTMBHA paax Yaem 2, mownu 141-143 om npunosenue V 45 21774
355 HETEH O5LL ONEPATYBEH NPUXGH 244094/
380 {A TMBHM g ) 84 886
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NPMAOMEHKE NI

= i Paztuena B .
] s . £ BF fipenparw . Tenmnep_uog
370 - {Pasxoni 3a nepcoHan) nopazpad: 7 om MCC 19; napaepop 102, B 6 “
om MCC 1 30 502
280 [ABYrA aaMUHMCTRATHBHI PaskogH) 54384
390 {AMOpTHEAUMR) gu 102, 104 om MECC 1 8592
400 [HMOTH, MALMHK K ELopbIEHHA) napagpag 104 om MCC 1; nopaepath 73, Syxea
), Bywea vii) om MCC 16 5 976
210 {HHBECTULMOHHW UMGTH) nepazpag 104 om MCC 1; napazpadh 79, Syxea
2), nodmovkel v} om MCC 40 0
{Opyru HemaTepuanHK AKTHBK} nopazpag 104 om MCC 1; napazpag 118, Syneo
- 420
- ), Bywea vi] om MCC 38 1616
' napazput 59, B4 om MCC 37; napazpotp 98,
L ) Ha R . Bywau 6, ), 3} om MCCL &= 0
440 [ GHRMUMAHTH H rapaHum i) 0|
450 {Lpyr1 npoBuanm) [
[OBesueHun wau (-} KoparupA 48 O5E3UENKA Ha dMHAHCOBM
450 . |akmen, KonTo He ce avea croliHocT 8 h 26, 6yrac 3} om MCPO 7 16
Sava wau sarybara) 43 021
470 L] aKTHEH, RO METOA3 H2 PAsXeAHTE) napaepagh 20, Byxea 3) om MO®O 7: napazpady
66 om MCC 39 Q
480 {PHHAHCABK aKTMEM HA PBESNONOMERWE 3a NposEWbGa) napazpad: 20, Gywnea 3) om MOBQ 7; nopezpad
&7 om MCC 39 0
450 Kpepgutu v esamaHua napoapad 20, Bywsa 8) om MCPO 7: napaspads
) 63 orm MCC 39 43021
500 {MHBECTU MK, SEPHEHM A0 Naaem) ¢ 20, Sywea &) om MCDO 7: napeepag
63 om MCC 35 [+
(O8eauenka naw {-) cTopmspane Ha oSeaueHN2 Ha
5§10 . {mwuBECTHLMM B Chl du 40-43 om MCC 28 15
PHATMA W p ) 0
520. . {Oiamuxa wnu () CTOpHUPAKE K3 OOR3LEHKA Ha nopazpag) 126, Byxeu a)-6) am MOC 36 is
¢ aKMBH}) 0
. 530 {MMOTH, MBLHHM W CLOPLHEHHR) nopazpag 73, Bynea 8), nodrmoviy v)-vi) om MCC
i6 0
540 {NHBecTMOHHI umoTH) napaepoth 79, Bykea 2}, rodmouna v) om MCC 40 0
3 550 {PenyTauyus) domuanerue 567, Syxno &}, nodmoyra v) om
MO0 3; @ 124 om MCC 36 0
; {A,pyr1 HEMBTEDUEAHU AKTHEN} nopazpack 118, Synea 3), nodmovnu lvjv) om
560
MCC 38 [¢]
570 (Bpyrn) hapazpath 126, Gynew 6)-6) om MCC 36 D
580  |OwpuuaTenHa penyTauus, NpH2HaTa sa hevanba wan sarya :::;g"; e 564, Eywaa k), nodmounG i kum 0
Ann Ha nevanSara uau {-) sarySaTa or MHBECTHLMH B
_590 CHEMECTHY 1 i pUATHA nRapgepag 82, Sywea e} om MCC'1 o
Meyanta uaK {-] 3aryln OT HETEKYLUM BKTHEM M TPYNH B3
600 uaBaMaane o7 ynoTpeda, REscIHUMPaNK KaTo Abpiann 33 |napaapog: 37, MCPO 5; vacm 2, movng 27 om
% " |Mpo/amGa, KOMTO HE OTTOBAPAT HA Taza v
N !ngﬂnnuuu hefinocm [
s:m- MEYAREA AW (-} 3ATYEA NPEAM AAHBMHO OENATAHE OT |inapazpod: 102, HH 6 om MCC 1; napozpad 33 A
TEKVLLW AEAHOCTH om MC®0 5 107 595
620 . [AarbMen pasxoau uam {-) npueoap, cabpIanv ¢ neyanbara |nopezpath 8, Gyrea 2) om MCC 3; nopazpacg 77
waAM 2aryBaTa of TeKyum Aetinocm) om MCC 12 11 053
TIEYASIBA WM (-} 3ATVEA CNERA AAHBYHO OENATAHE OT
80 oM geAnocT EHiSomMCES 96542
540 {Neuantia uau {-) aaryia cren gaHbuHO oBaarane oT napaepagh 82, Gyxsa d) ern MCC 1; napaepagh 33,
NpRYCTAHOBEHM AelHocT Byxea o), nopaepad: 33 A om MOPO & 0
650 :;:;:T::::‘:“);:gf:;:w A=HBAHO OB AR HeIoF napczpath 33, Byxeo 6], rodmoyia {) om MEBO 5 0
660 nm;:::n‘;::‘:’ﬁ:ﬁf'o‘:"’,"’w' i napaepad 33, Gykea 6}, nodmavia i) om MCBO 5 ]
670 MEYAMEA MM {-) BATYEA 3A MOAWHATA {Rapaspaih 82, byxen e) om MCC 1 96 542
58_0 ::Z";D;:::::I::::m"m“ Y ECTHR raposparh 83, Byxkaa o), nodmouxa §) om MCC 1 -
90 ::;;: €8 OTHACAT KuM £ VRHTAIHRYIPYHACTBOTS nopozpagh 815, Gywaa B), Rodmotna i) om 1 o5 age

Bacun Xpueros
[AABEH MINBAHMTANGH QUPEKTOP

Awnmutsp Koctos
WamenHuTenss AMperTop

Jmeko Toacpos
FnaseH buHaHCoB gMpeKTop
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