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Omnocno: Konconudupan (neodumupan) Gunarcos omuem na Ilvpea unsecmuyuonna banra Al xom

30 wonu 2019 2.

VBaKaeMu rocnoaa,

CoraacRO W3HCKBAHMATA Ha 3aKOHa 32 myGNMYHOTO mMpejjialaHe HA LEHHH KHHXA (3IOIIK) u
HapeAbuTe 32 NPUIAraHeTo My, B Ka4YECTBOTO CH HA NMyONMYHO JpYKECTRO H €MHTEHT Ha OBNHMraiHH,
AOCTYCHATH JIO THPrOBUA Ha PEryJIHpaH Na3ap, NPHIOKEHO BH H3IpainaMe KOHCOMMIUpaH (HeO HUTHPaH)
¢uHaHCOR 0TYET 32 siefiHocTTa Ha [TspBa HuBecTHIMORHA Ganka AJl kbM 30 1onu 2019 T, CBIbPIKALLL

1. Komruiekt $punancosu oraety KbM 30.06.2019 r. cpraacHo wi. 1000, an. 2 u an. 4, 1.1 BEB
BpB3Ka ¢ W 1000, an. 5 or 3HOIIIK;

2. TMoscauTenAy Oenesxky KbM PuHAHCOBHTE 0TUeTH KBM 30.06.2019 r.;

Mexzaunen noknan 3a geiinocrra no i, 1000, am. 4, T. 2 BB BpE3Ka ¢ wr. 1000, an. 5 or
3IUILK;,
Hexnapanps nio un. 1000, an. 4, 1. 3 BEB Bpb3Ka ¢ wi. 1000, an. 5 or 3MIITK.

Yaenap 3nares
HanenauTeneH gupekTop
Unen Ha YC



MbPBA UHBECTUUMOHHA BAHKA Af]

KoHconuaupaH oTt4yeT 3a (pUHAHCOBOTO CHLCTOAHME KbM 30 roHu 2019 T.

HEOAUTMPaH € Xun. ne.
30.06.2019 31.12.2018
AKTUBW
Mapn4HK cpeacTea v B3eMaHua OT LieHTpanHu Baxku 1750 144 1674 754
VIHBécmuuw B LIEHHW KHUXAa 714 022 802 321
Baemanus ot 6aHkn 1 MHAHCOBU MHCTUTYLIMK 73 693 125 483
BaemaHusa oT kKnueHTn 6076 031 5716 062
MmoTn n obopyaBaHe 85 040 83 951
HemaTtepuanHu akTueu 13 208 14 402
[epuBaTv AbpXaHu 3a ynpasneHue Ha pucka 886 905
TekyLun JaHBYHU aKTUBK 159 605
AkTvBn npugobutn kato o6esnedyeHns 714 525 812 934
MHBECTULMOHHU MMOTH 414 751 242 558
Opyru aktuen 125 336 112 706
OBLO AKTUBHU 9 967 795 9 586 681
MACWBW U COBCTBEH KAMWUTARN
3aabnKeHns kbM BaHkn 4 899 3024
3aabimKeHnsa KeM APYTU KIMeHTH 8 654 100 8 342 691
Opyru npvBneYeHn cpeacTea 111 555 121 120
Moa4ynHEH cpodeH AbNr 3943 -
XubpuaeH avnr 210 159 208 786
[epuBatv AbpxaHu 3a ynpaBneHne Ha pucka 1099 88
OTcpoYeHn faHbyYH1 Nacremn 14 024 2774
Tekyly AaHBYHW NacuBmn 172 259
Opyru nacueu 18 393 61 667
OBLUO NACKUBU 9018 344 8 740 409
AKUMOHEpeH kanutan 110 000 110 000
Mpemun OT eMucun Ha akLun 97 000 97 000
3aKkoHOBM pesepBu 39 865 39 865
[MpeoueHBYeH pe3epB Ha MHBECTULMNTE B LEHHMW KHUXA 22 358 17 795
MpeoueHBYEH pe3epB Ha HEABUXUMK UMOTU 4 500 4 500
PesepB 0T npeoLUeHka Ha YyKAECTPaHHK AEWHOCTH 1691 1395
Opyru pesepseu u Hepa3snpegeneHa nevanba 671 195 573 087
OBLWO COBCTBEH KAMWTAN 946 609 843 642
HekoHTponupawo yyactme 2842 2630
oBLlo KAI'IPITAJ“ HA FPYMATA 949 451 846 272
]
OBLLO NACKHBH M:OECTBEH KAMWUTAN 9 967 795 9 586 681
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ManbnHuTengH aup

KMBKO TOOOPOB

maeeH Q)MH?C/JEAJ pe op

J

ManbnHuTeneH gnpekrop



MbPBA MHBECTMLMOHHA BAHKA ALl

KoHconuaupad oTyeT 3a nevanbaTta vnu 3arybaTa v Apyrus BceobxBaTeH AoX0[ 3a WeCcTMeCeYueTo, Npukniovsawo Ha 30 woHu 2019 .

HeoauTupaH

8 XUun. ne.

wecT Meceua,
NpUKNIOYBalLM Ha 30

wecT Meceua,
NpUKNIOYBalM Ha 30

OHK 2019 r. toHM 2018 r.
Mpuxoan OT NUXen 154 751 161213
Pasxoau 3a nuxswu (31 287) (32111)
HeTeH nuxeeH goxog, 123 464 129 102
MNpnxopmn OT TakCK Y1 KOMUCUOHK 61629 57 807
Pasxoaw 3a Takcy 1 KOMUCUOHK (12 028) (9792)
HeTeH noXon OT TAKCH U KOMWUCUOHM 49 601 48 015
HeTHu npuxoan OT TbProBCKU onepauum 7633 4038
[Opyrv HeTHW onepaTuBHU NPUXoAK 6 687 8511
OBLO NPKUXOoAOW OT BAHKOBW ONEPALUW 187 385 189 666
AQMUHACTPATUBHU Pasxoau (111 800) (100 642)
ObesaueHka (25 328) (44 540)
Opyrv npuxopu/(pa3axogu), HETHO 59523 (438)
NEYANBA NPEAW NAHBYHO OBNATAHE 109 780 44 046
Pasxoan 3a aaHbum (11 460) 5625
MNEYANBA HA TPYNATA CNEAQ BAHBYHO OBNATAHE 98 320 49 671
Opyru BceoGxBaTHU A0X0AM 33 Nepuoaa
Mo3uunm KOUTO cneasa MnK MoraT Aa 6bAaT peknacuduuupadu B neyan6a unu
3aryba
KypcoBu paznuku oT Npeu3vMcnseaHe Ha Yy)XAecTpaHHy AefHOCTH 296 2048
lMpeoueHbYeH peaeps Ha MHBECTULIMNTE B LEHHU KHIXKA 4 563 180
O6wo apyru BceobxBaTHU AOXOAMU 4 859 2228
OBLLO BCEOBXBATHW AOX0OOW 103179 51 899
HeTHa nevanba noanexalla Ha pasnpegeneHvue mMexay:
MpuTexarenute Ha obukHOBEHM akuuKn Ha baHkaTa 98 108 49 594
HekoHTponupatyo y4actue 212 77
O6wo BceobxBaTHY APXOAM NOANEXKALLM HA pa3npeaeneHre Mexay:
Mputexarenute Ha oukHOBEHW akuun Ha BaHkaTta 102 967 51 822
HekoHTponupalyo yyactue 212 77
OcHOBHM Boxoau Hl FIEI.IHFI v AOXOZM Ha aKUWUA C HaMarieHa CTOWHOCT (@ s1eaa) 0,89 0,45
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MbPBA MHBECTULIMOHHA BAHKA AL

KoHconuaupaH oT4eT 3a npoMeHUTe B COGCTBEHMA KanuTan 3a wecrMecevyreTo, NpuKnousawo Ha 30 oHn 2019 .

HEOAUTUPAH

8 xun. na.

MpeoueHbYeH MNpeoueHbYeH Pesepe ot
Opyru pesepeun u peseps Ha peseps Ha npeoueHka Ha
AKuMoHepeH Mpemun oT  HepasnpegeneHa WHBECTULMWTE B HeABWXMMUTE HY)XAECTpaHHM  3aKkoHOBW HekoHTponupallo
Kanutan emucun nevanfa LIeHHW KHWKa UMOTH AeWHOCTK pesepsu y4yacTtue OB6wo

Canpo ktm 1 aHyapm 2018 r. 110 000 97 000 673 571 21431 4500 (1 525) 39 865 2508 947 350
MbpeoHayanHo npunaraHe Ha MC®O 9
3arybu ot obeaueHku - - (276 776) 64 - - - (36) (276 748)
MpeoueHbYeH pe3epe Ha MHBECTULIANTE B LIEHHW
KHWKa - - 4904 (3 293) - - - - 1611
MpomeHeHu canpa kbM 1 aHyapu 2018 r. 110 000 97 000 401 699 18 202 4 500 (1 525) 39 865 2472 672213
OBuwo BceoBxeaTHM noxoav 3a Nnepuoaa
HeTHa nevan6a 3a 2018 r. - - 171 388 = - - - 158 171 546
Apyru Bceo6xBaTHK AoxoAuM 3a nepuoaa
MNpeoueHbYeH pe3epe Ha MHBECTULMUTE B LIEHHN
KHWXa - - (407) - - - - (407)
Peseps 0T NpeoLUeHKa Ha YYXAECTPaHHN AeAHOCTH - - - - - 2920 - - 2920
Canpgo kbm 31 nekemBpu 2018 r. 110 000 97 000 573 087 17 795 4 500 1395 39 865 2630 846 272
O6uwo Bceo6xBaTHM AOX0AM 3a Nepuoaa
HeTHa nevanba 3a wecTMeceuneTo 3aBbPLIBALLO
Ha 30.06.2019 . - - 98 108 - - - - 212 98 320
Opyru BceoGxBaTHU foXoam 3a nepuoga
MpeougHbYeH pe3eps Ha UHBECTALMWTE B LIEHHM
KHUXa - - - 4 563 - - - - 4 563
Pesepe o1 np i)uemca Ha YyAECTPaHHN AeHOCTU - - - - - 296 - - 296
Canpo kM 30 1oHm 2019 . 110 000 97 000 671 195 22 358 4 500 1691 39 865 2842 949 451
CBETO3AP/TION YABIAP 3NATE
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MbPBA MHBECTULIMOHHA BAHKA Al

KoHconugupaH oT4yeT 3a napu4yHUTE NOTOLM 3a LLecTMece4meTo, NpuknioyBaiyo Ha 30 roHu 2019 r.

HeoauTvpaH

8 Xurs. ns.

LecT MeceLa,
npuknoyBawm Ha 30

wecT Meceua,
npuknioyBawm Ha 30

toHn 2019 . toHKM 2018 1.
HeTeH napuyeH NOTOK OT OCHOBHA AeWHOCT
HeTHa nevan6a 98 320 49 671
Kopekuun 3a Henap1M4Hu onepauum
O6e3ueHka 25328 44 540
HeTeH nuxeseH aoxoa (123 464) (129 102)
AmMopTu3auma Ha MaTepuanHu U HemaTepuanHu AbAroTpaHY akTMBK 7312 7 457
Hauncnenu gaHbum 11 460 (5 625)
3ary6a ot npoaaxba v oTnMcBaHe Ha MaTepuanHy U HemaTtepuanin AbIroTpanHn
aKTUBU, HETHO 2 11
(Meyan6u) oT npoaax6a Ha Apyrv akTUBK, HETHO (821) (1720)
(MonoxwuTenHa) NnpeoLieHka Ha UHBECTULMOHHU UMOTM (72 940) (13 669)
(54 803) (48 437)
MpomeHu B aKTUBUTE, yHacTBalLUM B OCHOBHaTa AeNHOCT
HamaneHve Ha puHaHCOBWTE akTMBU MO cpaBeAnuBa CTOMHOCT B nevan6arta unm
3arybata 155 28 012
(YBenuyeHue)/HamaneHne Ha PMHAHCOBUTE aKTMBM NO CNpaBeAnuBa CTOMHOCT B Apyrusi
BceobxBaTeH goxoa 103 983 (38 253)
(YBenuyeHwue) Ha B3emaHus oT 6aHKv 1 PUHAHCOBU UHCTUTYLMN (6 162) (1170)
(YBenuyeHune) Ha B3eMaH1s OT KNUEHTN (387 485) (339 757)
HeTHo HamaneHwe Ha Apyrv akTMBK (12 370) (7 976)
(301 879) (359 144)
NpomMeHu B nacusuTte, yyacTBaly B OCHOBHaTa AEAHOCT
YBenuyeHue/(HamaneHune) Ha 3aabimkeHns KbM 6aHku 1909 (1087)
YBenuyeHue Ha 3aabMKEeHUA KbM APYIN KINNEHTH 308 445 290 600
HeTHo (HamaneHue) Ha apyru nacusmu (44 041) (16 701)
266 313 272 812
Monyyexn nuxen 154 965 135583
MnaTteHn nuxsu (26 885) (44 009)
MonyyeHn avBMaeHTH 60 66
MnaTeH gaHbK BBPXY Nevanbarta, HeTHO (446) (2 972)
HETEH NAPUYEH MOTOK OT OCHOBHA OEMHOCT 37 325 (46 101)
MapuyeH NOTOK OT MHBECTULIMOHHA AENHOCT
(MpuoobveaHe) Ha AbNrOTPariHWM MaTepuanHu U HemaTepuanin akTMBm (7 200) (8 958)
Mpoaaxbu Ha AbNroTpanHM MaTepuanHu 1 HemaTepuanHu akTMBm 5 20
Mponax6u Ha Apyrv akTMBK 5153 8900
(YBenuueHue)/HamaneHme Ha MHBECTULIMN (12 172) 7475
HETEH NAPWUYEH MOTOK OT UHBECTULMOHHA OEMHOCT (14 214) 7 437
®PuHaHCcUpaHe
YBenuyeHue/(HamaneHune) Ha Apyru 3aeMHu cpeacTtea (9 632) 56 295
YBenuyeHune Ha NoaYnHEHN nacusm 3912 -
HETEH NAPUYEH NOTOK OT PUHAHCUPAHE (5 720) 56 295
HETHO YBENWYEHUE HA NAPUYHUTE CPEOCTBA 17 391 17 631
NAPUYHU CPEOCTBA B HAYAINIOTO HA NEPUOOA 1787 893 1520 697
NAPUYHU CPEOCTBA B KPAA HA MEPUOOA 1805 284 1538 328
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NPUNOXEHUE KbM HEOOANTUPAHUA KOHCONNOANPAH MEXOAUWHEH ®UHAHCOB OTYET HA

(@)

(b)

(€)

NMbPBA UHBECTULIMOHHA BAHKA Al
KbM 30.06.2019 .

NMOACHUTENHW BENEXKW
Ba3sa 3a usrotssiHe Ha chbuHaHCOBUTE OTYETHU
MNMpaBeH cTaTyT

.l I'bpBa MHBecTULUMOHHa 6aHka” ALl (BaHkaTa) e cb3gaaeHa npes oktomspu 1993 r. B Penybnvka
Bbnrapua u uma ceganuile n agpec Ha ynpaenexue: rp. Cocusa, 6yn. AparaH LlaHkos 37.

BbaHkaTa nma nbneH 6aHkOB nNuueHs, ngageH ot bwnrapckata HapogHa 6aHka (BHB), cnopen
KOMTO MOX€e [da W3BbpliBa BCUYKM OaHKOBM onepauuu, paspelleHn oT GbirapckoTo
3aKOHOAaTEerCTBO.

B pesyntaTr Ha ycnewHo MbpBUYHO NyONMYHO npegnaraHe Ha HOBU akuum Ha bbnrapckata
doHgoBa 6opca - Codus, baHkaTa e pernctpupaHa kaTo nyorMyHO OpyecTBo B Pernctbpa Ha
Komucumsita 3a ¢pmHaHCOB Hag3op B CbOTBETCTBME C pasnopeabute Ha 3akoHa 3a nyGrvyHO
npegnaraHe Ha LeHHU KHwka Ha 13 toHn 2007 T.

KoHconuanpaHuTe douHaHcoBM oTyeTn Ha baHkaTa KbM M 3a WecTMecevneTo, 3aBbpLUBaALLO Ha
30 toHM 2019 r. obxBawaTt baHkata M HEWHWUTE CbLUECTBEHM ObLUEpPHU NpeanpusaTus, 3aefHo
HapuyaHu “I'pynaTa’.

pynaTa uma vyxgectpaHHu geviHocTn B Kunbp (knoH Kunbp) n AnbaHns (obLuepHo ApyKecTBo).
Mpunoxumn ctaHgapTn

Tean MeXxauHHN cbkpaTeHn (OUHAHCOBM OTYETU Ca U3FOTBEHU B CbOTBETCTBUE C MEXAYHAPOAEH
cyeToBoAeH ctaHgapT 34 ,MeXxanuHHO (hMHAHCOBO OTYMTaHe".

I'Ipep.CTaBﬂHe Ha (*)MHaHCOBMTe oT4yeTUn
durHaHCcoBUTE OTYETHU Ca npeacrtaBeHn B 6bﬂrapCKI/I neBoBe, 3aKpbrineHn 0o Xxmnaga nesa.

®uHaHCOBMTE OTYETM Ca W3rOTBEHW CBLIMACHO MpUHUMNA Ha chpaseAnvBaTa CTOWHOCT 3a
AepuBaTtMBHUTE (PMHAHCOBU MHCTPYMEHTW, PMHAHCOBUTE akTMBM OTYMTaHW MO cnpaBeanvea
CTOMHOCT B nevanbaTa unu 3arybarta, KakTo 1 akTUBUTE OTYUTaHW NO CripaBeannBa CTOMHOCT B
apyrua BceobxsaTeH goxod. Opyrute prvHaHCOBU akTVBU M NacuBMW, KakTO U HedUHaHCOBUTE
aKTMBW 1 NacuBKM, Ca OTYETEHN MO amOpTM3NpaHa Unn NCTopnyecka CTOMHOCT.

HoBu cTaHaapTu, pa3sicHeHusi U U3MeHeHus B cuna ot 1 siHyapm 2019 r.

CnegHuTe HOBM WM UW3MEHEHWs Ha CbluecTByBallM cTaHdapTu, usgageHn ot CbBeTa no
MeXAyHapO4HW CHETOBOAHW cTaHgapTh 1 npueTn oT EC, ca B cnna 3a Tekywms nepuoa:

e MC®O 16 NuawnHr (n3gageH Ha 13 aHyapu 2016 r.), ogobpeH ot EC Ha 31 oktomepmn 2017 r.,
nybnukyeaH B OcpmumaneH BecTHUK Ha 9 HoemBpu 2017 T.

o  M/3meHeHua Ha MCPO 9: XapakTepuUcTukn 3a npeannailaHe ¢ oTpuuaTenHa KomneHcauus
(n3gageHun Ha 12 oktomBpwu 2017 r.), ogobpeHun ot EC Ha 22 mapTt 2018 r., nybnukysaHu B
OdmumaneH BeCTHUK Ha 26 mapTt 2018 r.

o KPMC®O 23 HecurypHOoCT npu TpeTupaHe Ha AaHbK Bbpxy AoxoauTe (M3gageHa Ha 7 HoHU
2017 r.), B cuna ot 1 aHyapu 2019 r.

e UMameHeHns Ha MCC 28: bnrocpoyHmn yyacTus B acoLmmpaHn NpeanpuaTns U CbBMECTHU
npegnpuaTtus (n3gageHn Ha 12 oktomepm 2017 1.), ogobpenn ot EC Ha 8 cdbeBpyapmn 2019 r.,
ny6nukysaHu B OcmumnaneH BecTHuk Ha 11 despyapn 2019 r.

e UNameHeHuss Ha MCC 19: N3ameHeHune, CbKpalaBaHe nnm ypexaaHe Ha nnaHa (M3gageHo Ha
7 deBpyapu 2018 r.), ogobpenn ot EC Ha 13 mapt 2019 r., nybnukyBaHn B OdwmunaneH
BECTHMK Ha 14 mapT 2019 .

e [oguwHu nogobpenuss Ha MCPO 3a nepuoga 2015-2017 r. (M3pageHn Ha 12 gekemBpu
2017 r.), ogobpenn ot EC Ha 14 mapt 2019 r., ny6nukyBaHn B OcdmumnaneH BeECTHUK Ha 15
mapt 2019 .

MpuemMaHeTo Ha Te3M HOBU U M3MEHEHWSA B CbLUECTBYBALLM CTaHAAPTU He AoBeae A0 NPOMEHU B
cyeToBOAHATaA NonuTuka Ha pynara, ¢ nsknyeHne Ha npunaraHeto Ha MC®O 16.

MC®O 16 ,JnsuHr’ B cuna ot 1 sHyapu 2019 r. n 3ameHs ykasaHuata Ha MCC 17 JIM3uHr n
BbBEXJa NPOMEHM B OTYNTAHETO Ha NMU3NHITN 0COBEHO OT CTpaHa Ha NU3MHrononyyarenure.

CwvrnacHo MCC 17 oT nuamHronosnyyatenuTe ce U3NCKBalle Aa HanpaBsaT pa3rpaHudeHne mexay
duHaHcoB nu3uHr (NpusHaT B BanaHca) n onepatvBeH NU3MHI (NpU3HaT M3BbHOGANaAHCOBO).
1



(d)

MC®O 16 nsuckea nuanHronony4aTenuTe ga npuaHaBaT NU3UHIOBO 3a4bIHKeHWe, OTpasaBallo
GbaeluMTe NU3UHIOBM NallaHus, 1 ‘NpaBo 3a NornsBaHe Ha akTUB' 3a NMOYTU BCUYKU NU3UHTOBU
[OrOBOpPMU.

CMCC e Bkmntoymn npaBo Ha M30Op 3a HAKOM KPaTKOCPOUYHMU JIM3UHIU U JIM3UHIA Ha MasioLeHHU
aKTUBW; TOBA U3KIOYEHNE MOXe Aa 6be NPUMOXKEHO CaMo OT NU3MHrononyyartenuTe.

C4eTOBOOHOTO OTYUTAHE OT CTpaHa Ha nNn3nHrogaTtennTe octaBa Nno4Tun bes npomMsaHa.

CovrnacHo MC®O 16 3a goroBop, KOMTO € UMM CbAbpXa MNU3UHI, Ce cdYUTa J0roBop, KOWTO
npefocTaBs NPaBOTO 3a KOHTPOJ BbPXY MOM3BaHETO Ha akTMBa 3a ONpeaeneH Nepuos ot Bpeme
cpeLly Bb3HarpaxaeHue.

PbKoBOOCTBOTO € B MpoUeC Ha OLeHsiBaHe Ha edekTa OT npunaraHeTo Ha cTaHgapTa, HO Bce
oLle He MOXe Aa npeacTaBu KonnyectTseHa nHgopmaumsa. CnegHute AeWCTBUS ca NpeanpueTu:

e U3BbpwBa ce MblieH Mperfnes Ha BCUYKM [OrOBOPU, 3a Oa Ce MpeueHn panu
OOMbITHUTENHU LOrOBOPM HSIMa Aa Ce cuYMTaT 3a JNIN3MHIOBU JOTOBOPU CbhITNAacHO HOBaTa
aednHmuma Ha MCOO 16;

e PewaBa ce Kou yCcroBusl 3a npunaraHe ga ce msbepart; WUnn MbIIHO PETPOCMNEKTUBHO
npunaraHe wWnM YacTUYHO PEeTPOCMEKTMBHO MpunaraHe (KOETO oO3HavaBa, 4e
cpaBHUTENHaTa WMHopMaums HsaMa ga 6bae npomeHsiHa). YacTMYHOTO npunaraHe
Nno3BosisiBa [a He Ce MNpeLeHsBaT TEeKYLLMTE JOTOBOPU Aanu CbAbpXaT NIM3UHT U OpYrn
obnekyeHus. PelleHneTo Ko noaxopn Aa ce nsbepe e BaxHO, Tbih KaTo HE MOXe da ce
NpPOMEHU BNOCINeACTBME;

e [lpeueHsiBaT ce HACTOALWMTE OMNOBECTABAHMUS OTHOCHO A4OroBopU 3a (OMHAHCOB JNTN3NHT U
JOroBOpU 3a onepaTmMBEH NU3NHT, Tb KATO € BEPOSITHO Te Aa ca basaTa 3a onpegensiHe
Ha cymara 3a KanuTanuaupaHe 1 ga ctaHaT akTMBM C NpaBO Ha Non3BaHe.

e Onpepens ce KOe CHETOBOAHO OMNPOCTABAHE € NPUITOXMMO KbM OrOBOPUTE 3a JIUSUHT U
Aanu e ce n3nonsea NpaBoTo Ha OCBOOOXaaBaHe;

e Pasrnexpat ce nauckBaHusiTa kbM cblyecTByBawlata T cuctema;

e [lpeueHsiBaT ce OOMbIIHUTENHUTE ONOBECTSABAHNS, KOUTO CE U3NCKBAT.

PbKoBOACTBOTO He O4akBa CbLIECTBEH edeKkT OT npunaraHeTo Ha cTaHgapTa, Kbil KaTo B
aHanuaupaHuTe J0roBOpY 3a HaeMm, No kKouTo pynaTa e cTpaHa KaTo HaeMaTen:

o He ce npexBbpriad NpaBOTO Ha KOHTPON BbpXY U3MNOJS1I3BAHETO Ha akKTuBa, Tbl KaTo Ha
npakTMKa ce orpaHuYaBa Bb3MOXHOCTTa [pynaTta Aa Momnyyu no CblLUECTBO BCUYKM
MKOHOMWYECKM MOM3M OT M3MON3BaHeTOo Ha akTuBa. 1o CbLEeCTBO BbB BCUYKM JOTOBOPM
3a HaeM Ha [pynaTa e OTHeTO NPaBoTO Aa NPeoTAaBa MMOTUTE Ha TPeTU nuua.

e B aHanuampaHuTe OOroBOpW 3a HaeM, He Ce MPEXBbPMs MPaBOTO HA KOHTPOS BbPXY
M3MNON3BaHETO Ha akKTuMBa, KaTo prnaTa € orpaHn4yeHa BbB B3eMaHETO Ha pelleHnda 3a
TOBa KaKk fa 6bJe 13nonsBaH akTuBa, 00EeKT Ha Haema, KaTto MOXKe [a B3uMa peLleHus
CBbP3aHM Camo C OnepaTVBHOTO M3Mon3BaHe W MnoaapbkKkata Ha aktmea, obekT Ha
HaeMa. prnaTa B MNO CbLLEeCTBO BCUYKM O0OroBopu 3a HaeM HAMa npaBo Aa NpoMeHsA
npeaBapuTEnHO ONpeaerneHns HauylH Ha M3Mon3BaHe Ha MMOoTa, KaTo B3eMe pelleHue
[la ro M3nona3sa 3a pasnuyHn OT NpeaBapuTenHo onpeaeneHute uenu. OT apyra ctpaHa
HaemoJaTensaT KaTo COGCTBEHMK BbB BCEKM eOWH MOMEHT MOXe [a NpOMeHM
eKcrnroaTaLMoHHUTE yKa3aHus, OafeHy npy MbpBOHAYarnHOTO [oroBapsiHe. Tosa Ha
npakTMka nuwasa lpynata kaTo HaemaTen OT MbIHOTO NPaBO Ha KOHTPOM BbPXY
non3BaHeTo Ha aKTuBa.

e [lopaau usbpoeHnTe npuumHu Fpynarta npvema, Ye 3HaunTenHa YyacT oT 4oroBopuTe 3a
HaeM, no kouto [pynata e Haemarern, He nonagart B obxsaTta Ha onpegerneHveTo 3a
TIN3UHT.

HokymeHTn, usgageHmn or CMCC/KPMC®O, kouto He ca ofo6peHu 3a npunaraHe ot EC

CneaHWTE HOBW N PEBU3MPAHK CTaHO4APTW, HOBU Pa3sACHEHUSI U MPOMEHN KbM CbLLECTBYBALLM
CTaH4apTu, KOUTO KbM OTYETHaTa faTta ca usgagaeHu ot CbBeTa No MexayHapoaHW CHETOBOAHM
ctaHgaptn (CMCC), Bce olle He ca ogobpeHun 3a npunaraHe ot EC 1 cboTBETHO He ca B3eTu
npensua ot NpynaTta npu N3rotBHETO Ha (PUHAHCOBUTE OTYETU:

e MC®O 17 3actpaxoBaTenHu gorosopu (n3gageHn Ha 18 man 2017 r.)

e l3ameHeHMs Ha nNo3oBaBaHWSATA Ha KOHLEeNTyanHaTa pamka B cTaHgaptute Ha MC®O
(n3papern Ha 29 mapt 2018 r.), B cuna ot 1 aHyapu 2020 T.

e MNameHeHnss B MCPO 3 busHec komOmHaLmm (M3gageHm Ha 22 oktompu 2018 T.), B cuna
ot 1 aHyapu 2020 .
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e WNameHeHns Ha MCC 1 n MCC 8: OnpegensiHe Ha CblLUeCTBEHOCT (M3gageHn Ha 31
oktomBpu 2018 r.), B cuna ot 1 saHyapwm 2020 .

OCHOBHM eneMeHTU Ha cYeToOBOAHaTa NoJINTUKaA

CueToBOAHaTa nonuTuKa npunaraHa ot [pynata npu U3roTBAHETO Ha HACTOSLUUTE MEXOWHHU
CbKpaTeHu (PUHAHCOBM OTHETM € CblliaTa, KOSTO € NPUNoXeHa Npu U3roTBAHETO Ha NocnegHuTe
roguwHn ¢UHaAHCOBM OTYEeTU 3a roauHaTta, npuknouBawa Ha 31 pgekemspu 2018r., ¢
U3KMoYEeHWe Ha onoBecTeHns edekT oT npunaraHetTo Ha MC®O 16.

MpusHaBaHe Ha Nnpuxoau
lMpuxodu om u pa3xodu 3a nuxeu

Mpuxoante OT U pasxoauTe 3a NMXBU Ce Mpu3HaBaT B nedvanbara wnu 3arybarta CbriacHo
npuvHUMNa Ha HauyucrsiBaHETO Ha 0asa edeKTMBHa [LOXOAHOCT Ha akTmBa (nacuea) wunm
CbOTBETHATa NMPOMEHNMBA OOXOAHOCT. EQEKTUBHUAT NUXBEH MPOLEHT € TO3WU, KOWTO TOYHO
ONCKOHTMpA OuYakBaHUTe ObAelwy napuyHM MfawaHus M MOCTbINIIEHUsS npe3 cpoka Ha
cbllecTByBaHe Ha (DMHAHCOBUS akTMB UNK nacuvB o GanaHcoBaTa CTOMHOCT Ha akTMBa WK
nacusa. Korato nsumcnsisa epekTMBHUA NMXBEH NPOLEHT, 'pynaTta oueHsiBa 6baeLumnte napmyHm
noToumn, OTYUTANKN BCUYKM OOrOBOPHWU YCrOBUSA Ha PMHAHCOBUS MHCTPYMEHT 6e3 Obaewute
3arybu oT KpeguTa.

N3uncnaeaHeTo Ha e(*)eKTI/IBHI/IFl JNTMXBEH MPOUEHT BKMo4YBa BCUYKN KOMUCUOHU, NONy4EeHU Unun
nnaTeHn, Kakto U OTCTbMNKU Unn npemMmmn, KOMTo ca HepasaernHa 4act oT e(*)eKTI/IBHI/IFl nnxXBeH
NPOLUEHT. TpaH3aKLI,I/IOHHVITe pa3xogn ca BbTpEeLWHO NpUChbLUNM pa3xoan, ANpPEeKTHO OTHacALun ce
KbM ﬂpVIﬂ,O6I/IBaHeTO, EMUTUPaHETO U1 OTNNCBAHETO Ha (*)I/IHaHCOB aKTUB Unn nacums.

Takcu U KOMUCUOHU

anIXO,CI,I/ITe OT KN pa3xogute 3a TakCuh U KOMUCUOHU OT (*)VIHaHCOBVI ycnyrmn Ha I'pynaTa ce
npu3HaBaT B nevyan6ara unu 3ary6aTa KOoraTto CbOTBeTHaTa ycCJiyra € n3BbpLueHa.

HemHu npuxodu om mbp20ecku onepayuu

HeTHuTe npuxoou OT TbProBCKM Onepauuy BKYBAT MPUXOAM WM pasxoau OT npoaaxou u
NPOMeHUN B cripaBegniMBata CTOMHOCT Ha (OMHAHCOBM aKTMBWU M NacuBM 3@ TbpryBaHe, KakTo U
npuxoauMTe OT TbProBuSI C YyXAeCTpaHHa BanyTa W KypCOBWTE pPasnuku, NpousTuyalimM ot
npeoLeHkaTa Ha oTkpuTaTa BanyTHa no3vuusi Ha pynara.

HueudeHmu

MpuxoauTe OT AMBUOEHTM Ce NPU3HAaBAT, KoraTo ce peanuanpa npasoTo 3a TAXHOTO MofyyaBaHe.
OO6vKHOBEHO TOBa € AaTaTta, KbM KOATO ObpKaTenuTe Ha akuuu U OsnoBe moraTt ga nonydat
0400peHVst AUBUOEHT.

Ba3a 3a KoHconupaums
BusHec koMbuHayuu

BusHec komOWHaUMWTE ce OT4YUTaT W3MNOM3BalKM MeToga Ha NOKynkata KbM JdaTtata Ha
I'Ipl/Iﬂ,O6VIBaHeTO, KOATO € [Jatata Ha MNpexBbpridAHe Ha KOHTpOJila KbM prnaTa. prnaTa
KOHTpOInnpa eaHo npeanpuAatue Korato € n3noxeHa Ha unn mMma npaBa BbpxXy NpomMeHsnmMBaTta
Bb3BPbLAEMOCT OT CBOETO y4yactue B npeanpuatTMeTto M mMa Bb3MOXHOCT Oa OKasBa
Bb34encTame BBbpPXY Ta3n Bb3BPbLIAEMOCT NOoCpencTBOM CBOUTE NpaBOMOLLNA.

['pynaTa oueHsiBa penyTaumsaTa KbM gataTa Ha npuaobuBaHe KaTo:

e CnpaBepgnvBaTa CTOMHOCT Ha NMPEXBBbPSIEHOTO Bb3HArpaxaeHue, noc

e [lpusHaTata CTOMHOCT Ha BCWYKM HEKOHTpPONUpAWM yyacTus B nNpugobuToTo
npeanpusiTue, NIoc

e Ako Ou3Hec KOMOMHauusTa e MnocTurHata Ha eTanu, crnpaBefnvBaTta CTOWHOCT Ha
CbLLECTBYBALLOTO y4acTue B NpugobutoTo npeanpusatTue, MUHYC

e HeTHaTa npu3HaTta CTOMHOCT (B 0OWMA criyd4anm crnpaBegnvBata CTOMHOCT) Ha
pasrpaHuYnMmnTE NPUAOOGUTU aKTUBU, N NOETU 334 bIHKEHUSI.

OTpVILI,aTeJ'IHaTa penyTtauuna, Bb3HUKBaALlA OT ﬂpI/IﬂO6MBaHe ce npepasrmnexga ”n BCAKa
oTpuuaTesiHa pa3riMka, ocTtaBalla cnea npepasrnexgaHeTo ce npn3Hasa B neyan6a unu 3ary6a.

MpexBbpPNEHOTO Bb3HarpaXaeHWe He BKIOYBA CYMU CBbP3aHUM C  YpeXaaHeTo Ha
npefLlecTBallM Npaea 1 3agbmkeHns. Takua cymu B o6LLMS criydai ce npusHaBaT B nevan6a
unu 3aryba.
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Pa3xoaum no caenkaTa, OCBEH Te3UN CBbP3aHU C U3JABaHETO HA ObITOBM UW KanuTarioBu LEeHHN
KHWXa, KOUTO Bb3HUKBAT 3a [pynaTa BbB Bpb3ka C GU3HEC KOMOMHALMS Ce OTYMTaT KaTo Pasxoau
Mpu Bb3HUKBaHE.

Bcako AbmMKMMO YCNOBHO Bb3HarpaxaeHne ce oueHsBa Mno cnpaseifivBa CTOWHOCT Ha AaTaTa
Ha npugobusaHe. AKO YCNOBHOTO Bb3HarpaxaeHue ce knacuduumpa kato cobcTeeH kanuTan,
TO He Ce nNpeoLeHsBa N ypexaaHeTo My ce oT4yuTa B coBCTBEHMA kanuTarn. B npoTuseH cny4van,
nocnegsaliMte MpoMeHW B CrpaBeAnMBata CTOMHOCT Ha YCMOBHOTO Bb3HarpaxgeHue ce
npu3HasaT B nevyanbu u sarybw.

Korato ce wusMckBa Bb3HarpaxgeHust ¢ nnawaHus Ha Gasata Ha akuum (3amecTBalum
Bb3HarpaxaeHus) ga 6baaTt 3aMeHeHn 3a Bb3HarpakAeHUs Ha CRyXUTenu Ha npugobutoTo
npegnpustTne (Bb3HarpaxaeHus Ha NpuaobuToTo NPeanpusiTUe) U ca 3a NpPeaxoaHu YCnyru,
Toraea usnata unm 4act OT cymaTa OT 3aMecTBallMTe Bb3HarpaxaeHms Ha npuaobusalius ce
BKJIOMBA B OLEHKaTa Ha MPexBbpreHOTO Bb3HarpaxaeHue 3a 6usHec KoMOUHauusita. ToBa
onpefensiHe ce 6asupa Ha nasapHaTa CTOMHOCT Ha 3aMeCTBaLLUTE Bb3HarpaXkaeHUsi cpaBHeHa
C nasapHo-6a3npaHa CTOMHOCT Ha Bb3HarpaxaeHusaTa Ha npugobuTaTta cTpaHa u cTeneHTa, o
KOSITO 3aMecTBaLLUTE Bb3HarpaXaeHUsi ce OTHacAT 3a NPEAXOAHW W/unn 6baeLLm yCnyru.

Hexkonmponupauwjo yyacmue

HeKOHTpOJ'IVIpaLLI,OTO y4dyacTtune ce oueHdBa Ha 0asa HeroBusi nponopunoHaneH aoan ot CTOMHOCTTA
Ha I'IpI/ID,O6VITI/ITe pasrpaHn4nMMmmn HeTHMN akTUBWU Ha Aatata Ha I'IpVI,CI,OGI/IBaHe.

MpomeHu B fena Ha MpynaTa B OblUepHO NpeanpusiTue, KOUTO He BOAST Ao 3aryba Ha KOHTpo,
Ce OTYMTaT KaTo CAENKU CbC COBCTBEHMUM B TAXHOTO KayecTBO Ha Takvea. Kopekuuute Ha
HEKOHTPONUpPaLLo yyacTve ce 6asupaT Ha NponopuMoHanHaTa CTOMHOCT Ha HETHUTE aKTVMBM Ha
AbluepHOTO NpeanpusTue. He ce NpusHaBaT Kopekuun B penyTaumsaTa U He ce oT4uTaT nedvanom
Unu 3arybu B pesynTar Ha TakvMBa CAENKM, a ce 0Tpas3sBaT AMPEKTHO B KanuTana.

AbwepHu dpyxxecmea

[bliepHn ca oHean apyKecTBa, KOMTO ce KOHTponupaT oT baHkaTta. [pynaTta KoHTponvpa eaHo
NpeanpusTe KoraTo e U3NOoXKeHa Ha Uy UMa npaBa BbpXy NPOMeHMBaTa Bb3BPbLLaeMOCT OT
CBOETO y4yacTue B MpeanpusiTueTo U MMa Bb3MOXHOCT [a OKa3Ba Bb3AeWCTBME BbpXY Tasu
Bb3BPbLLAEMOCT NOCPEACTBOM CBOMTE MPaBOMOLLUS.

PrHaHCOBUTE OTYETU Ha ObllepHUTe OpyxXecTtBa Ce BKIHOYBAT B KOHCONMMAOWPAHUA (*)VIHaHCOB
OT4eT OT AaTtaTa, Ha KOATO € YCTaHOBEH KOHTPO A0 AaTaTa Ha NpeyCTaHOBABAaHETO MYy.

3azy6a Ha koHmpon

Mpw 3arybata Ha KoHTpon, pynaTa oTN1CBa aKTUBUTE U NAcUBUTE Ha AbLUEPHOTO NpeanpusTue,
HEKOHTPONMPALLOTO y4acTue U ApYruTe KOMMOHEHTU Ha COOCTBEHWS KanuTan CBbp3aHu C
npepnpusaTueTo. Meyan6aTta unu 3arybata npouanusala ot 3aryGarta Ha KOHTPON ce NnpusHaea
B nevan6u u 3arybu. Ako 'pynaTa 3anasu gan B npeaullHO AbLEPHO APYKEeCTBO, TO3U OAn ce
oLeHsIBa No cnpaBegnunBa CTOMHOCT KbM AaTtaTa Ha 3ary6a Ha KoHTpon. B nocneactewve, Tasu
WHBECTULUNA Ce OTYMTa MO MEeToda Ha COBCTBEHWA KamuTan unuM kato UHAHCOB akTWB Ha
pasnonoxeHve 3a Nnpoaaxta B 3aBUCMMOCT OT 3anaseHOTO HUBO Ha BNUsSHUE.

Cdenku, koumo ce enuMuHUpam npu KoHconudayusi

BbTpeluHOrpynoBuTe NPUXOAuW, pasxoaun, pasvyeT 1 COeNKuM U BCUYKU HepeanuampaHu npuxoam
N pasxoau, NpousTUYaLLyM OT BbTPELUHOIPYNOBU COENKU, Ce ENVUMUHMUPAT NPU U3roTBSIHETO Ha
KOHconmaupaHus douHaHcoB oT4eT. HepeanuanpaHute 3arybu ce enMMUHMPAT NO ChLUMS HAYuH
KaKTo HepeanuavpaHute nevantu, HO caMo ako HsIMa [oKa3aTericTBO 3a 06e3LeHKa.

Ba.ﬂyTHM onepauuu
(pyHKuUOHaﬂHa easiyma u eajiyma Ha npedcmaeﬂHe

MosnunnTe, BKNOYEHN BbB (PMHAHCOBUTE OTHETU Ha BCAKO €4HO OT ApyKecTBaTa Ha [pynara ca
npeacTaBeHW BbLB BanyTata Ha OCHOBHaTa WMKOHOMWYECKa cpefa, B KOSATO Te onepupart
(“dyHkumnoHanHa Banyta”). KoHconuampaHute huHaHCOBY OTHETU Ca NpeAcTaBeHn B 6bnrapcku
neBa, KOSATO e (PyHKUMOHaNHaTa BanyTa 1 Banyrarta Ha npegcTtassHe Ha ['pynara.
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Cdenku u canda

Onepauuute ¢ YyxaecTpaHHa BanyTa Ce OT4MTaT BbB (PYHKUMOHANHa BarnyTta no oGMeHHUs
Kypc, MPWMOXMM B [eHs Ha W3BbpliBaHe Ha caenkata. [lapuyHu akTMBM M MNacuew,
OEHOMUHMpAHM B YyXXAecTpaHHa BasyTa, Ce OoTyuTaT BbB (PYHKUMOHanHaTa BanyTa Mo
3aKMIOYMTENHUSA KYPC B [EHs Ha M3roTBsAHe Ha OTYeT 3a (PMHaHCOBO cbcTosAHMe. Kypcosata
pasnuka, Npou3Tuyalla oT NapuyHU No3nUMK e pasnukata Mexay amopTuaupaHata CTOMHOCT
BbB (DyHKUMOHANHA BanyTa B Ha4yanoTo Ha nepuoda, KopurupaHa ¢ edeKkTuBHaTa Nuxea u
nnawaHuaTa npes nepuoda WM amMopTuaMpaHaTa CTOMHOCT B YyXaecTpaHHa BanyTa
npesanyTupaHa Mo Kypca B Kpas Ha nepuoga. HenapuyHu akTMBM 1M NacvByu OEHOMUHUPAHU B
Yy)KOECTPaHHM BanyTW, KOMTO Ce OTyuTaT Mo CcrnpaBeanneBa CTOMHOCT, Ce MNpPeBpbllaT BbB
yHKUMOHanNHaTa BanyTa Mo Kypca Ha JdataTa, KbM KOSITO € onpeferfieHa crpaBeanuBata
CTOMHOCT.

YyxdecmpaHHu GeliHocmu

AKTMBUTE U NacuBUTE Ha YyXXAECTpaHHUTE OeMHOCTM ce npesanyTupaT B Bbirapckv neea no
oO6MeHHUTe KypcoBe KbM AaTaTa Ha otyeTa. [puxogute U pasxogute Ha YyKAecTpaHHWUTe
AelHoCcTU ce npeBanyTMpaT B Gbhrapckv fieBa no OOMEHHUTE KypcoBe KbM Oatute Ha
TpaH3akuumTe. PasnukuTe OT BanyTHa NpeoueHka ce npu3HaBaT B Apyrute BceobXxBaTHU
aoxoan. ®yHKUMOHanNHaTa BanyTa Ha Yy)KOecTpaHHWTe AeVHOCTU B Kunbp pbKOBOACTBOTO
npuema, Ye e eBpo. OyHKUMOHANHaTa BanyTa Ha YyxaecTpaHHWTe OelHocTM B AnGaHus
PBKOBOACTBOTO NpUEMa, Ye e anbaHcKu nexk.

®DunHaAHCOBM aKTUBU
lpu3sHasaHe

lpynata npusaHaBa (UHAHCOB aKTMB KOraTo CTaHe CTpaHa Mo [OOrOBOPHUTE YCMOBUSI Ha
WHCTpyMeHTa. ['pynata nbpBOHa4ariHo Npu3HaBa TbProBCKUTE U APYrNTEe B3EMaHUSA KbM gaTarta
Ha TpaH3akuusTa. BaemaHusiTa OT KNMEHTUTE BbL3HWKBAT, KOrato CymuTe ce NpegocTaBsaT Ha
Kpegutonony4yaTenute. Bcuukm UHAHCOBM aKTMBM Ce npu3HaBaT MbpBOHA4YanHoO Mo
cnpaBeaniMBa CTOMHOCT MIKOC, B Criyval Ha OMHAHCOB akTUB He MO crnpaBefiMBa CTOMHOCT B
neyanda unu 3aryba, TpaH3aKUWMOHHUTE pa3xoau MPsSIKO OTHaAcALWM ce A0 npuaobuBaHeTo Ha
(PUHAHCOBMSA aKTUB.

pynata knacuduumpa prHaHCOBUTE CU aKTMBW B CNEOHUTE KaTeropuu: (OUHAHCOBU aKTUBM
OTYMTaHM NO aMOopTM3MpaHa CTONMHOCT; PMHAHCOBW aKTUBM OTYUTaHM NO cnpaBennMBa CTOMHOCT
B Apyrnst BceobxBaTeH [oxon; (PMHAHCOBWM akTMBM, OTYMTaAHW MO CnpaBeanvMBa CTOWMHOCT B
nevyanbarta unu 3arybata. PLKOBOACTBOTO onpeaens knacuduvkaumaTa Ha MHBeCTULMUTE Mpu
MbpBOHAYaNHOTO UM NpuU3HaBaHe cbobpa3Ho Ou3HeC Moferna 3a ynpaerneHue Ha JafeHus Knac
(PUHAHCOBM aKTMBW M OOrOBOPHUTE XapaKTEPUCTUKM Ha MapuUyHUTE MNOTOUM Ha dpuHaHCOBUS
aKTuB.

duHaHcoeU akmueu om4umaHu rno amMopmu3upaHa cmotiHocm

Obnrosu MHCTPYMEHTU, KOUTO I'pyrlaTa ObpPXN B paMKNUTE Ha OusHec mogen c uen 0b6|/|paHe Ha
A0oroBopeHnTe napn4HM noToun 1 Nnpn KOMTO AOroBOPHUTE NAapU4YHM NOTOUKM nNopaxaaT nnawaHua
€ONHCTBEHO Ha [MaBHuWUa W §nuxeBa Ce OoT4YUTaT no aMopTu3mpaHa cTonHocT. Cnepg
NbPBOHAYaNIHOTO NPU3HaBaHe akKTUBUTE Ce OTYUTAT NO aMOpPTU3IMNPaHa CTOMHOCT.

OTunMTaHeTo NO amopTM3upaHa CTOMHOCT M3MCKBa npunaraHeTo Ha MeToda Ha edeKkTUBHUSA
nnxseH npoueHT. AMopTM3MpaHaTa CTOMHOCT Ha (PMHAHCOB aKTUB NacuB € CTOMHOCTTa MO KOATO
(PUHAHCOBUAT aKTUB € OTYEeTEH NbpPBOHAaYanHo, HamarneHa c norawleHuaTa rno rraeBHULAaTa nc
NN MUHYC HaTpynaHaTa amopTu3aums C U3Non3BaHe Ha MeToda Ha edEKTUBMHUA JIUXBEH
NMPOLEHT Ha BCSKa pasnuka mexay MbpBOHavanHaTta CTOMHOCT M CTOMHOCTTa Ha najex u
HamaneHa ¢ obesLeHkara.

®duHaHCcOBU aKkmueu omyumaHu no crnpaeednuea cmoliHocm e Opyausi eceobxeameH
doxod

ObnroBn MHCTPyMeHTU, kouTo [pynata ObpXW B paMkiTe Ha 6GuM3Hec Moden C Len KakTo
cbbupaHe Ha [OroBOpEHMTE MapuyHK MoTouM Taka W npodaxba Ha akTeBa M MpU KOUTO
JOrOBOPHUTE MapuyHU MOTOUM MopakaaT MrallaHus eOWHCTBEHO Ha rMmaBHMLA U JMxBa ce
oTYMTaT MO CrpaBeanMBa CTOMHOCT B Apyrusi BceobxBaTeH goxod. Crieq NMbpBOHAYanHOTO
npusHaBaHe aKTUBbLT Ce OLeHsiBa MO CrpaBeasivBa CTOWHOCT C OTYATAHE Ha MPOMEHUTE B
crpaBeanuBaTta CTOMHOCT B MPEOLEHBbYHUS Pe3epB Ha MHBECTULMUTE B LIEHHU KHWXKA (Opyrust
BceobxBaTeH Aoxofd). Korato AbNroBUSIT MHCTPYMEHT ce OTnuLIe, HaTpynaHuTe nedanbu unu
3arybu npusHaTti B Apyrvs BceobxeBaTeH A0X04 ce NPexBbprAT B neyanbara unu saryéara.
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duHaHcoeu aKkmueu, omyumaHu no crpaeednuea cmolHocm e ne4danbama usu
3azybama

MosnumaTta cbabpxa ABe nogkateropuun: (OUHAHCOBM aKTUBM ObpXaHW 3a TbpryBaHe U
MHaHCOBM aKTUBW, KOUTO He ca KnacuduumpaHu B ropHuTe Ase kateropun. [lageH comHaHcoB
aKkTMB ce knacuduumpa B Tasu kaTeropusi ako € npuaobut ¢ uen npogaxba B kpaTbK CPOK UNK
[OroBOpPHUTE MY XapakTepPUCTUKM He OTroBapAT Ha YCNOBMETO Aa nopaxaaT nnalwaHus
€[JMHCTBEHO Ha rnaBHMLUa M NuxBa. [lepMBaTnBUTE CbLUO Ce KaTeropuampaT KaTto AbpXaHu 3a
TbpryBaHe, OCBEH ako He ca onpeaerieHn 3a xempKupaLwum NHCTPYMEHTH.

prnaTa He onpeaena HUKOW ObIroB MHTPYMEHT 3a OT4uTaHe Nno cnpasennmea CTOMHOCT B
nedan6ara mnm 3ary6aTa 3a Aa npemMaxHe mnm 3Ha4vynTesiHo ga Hamalum T. Hap. CH4eTOBOAHO
HECbOTBECTBME.

Kanumanoeu uHcmpymMeHmu omy4umaHu Mo crnpaeedsuea cmoliHocm e OJpyaus
eceobxeameH doxod

[pynata moxe Aa HanpaBu HeoTMeHWM u3bop Aa npu3HaBa MpPOMeHWTe B cnpaBeanveaTa
CTOWMHOCT B MHBECTULMWUTE B KanuTaroBy MHCTPYMEHTU B ApYrua BcoebxsaTeH AOXO4 BMECTO B
nevan6ara wnu 3arybaTta. lNevanbuTte unu 3arybute ot NpoMeHu B cnpaseanvBaTta CTOMHOCT Lie
ce nokassaT B [Apyrus BceobxBaTeH [oxo4 W nocnedpallo HAMa fAa Morat ga ce
npeknacuduuupat B neyanbarta nnu 3arybata. Korato KanutanoBUST MHCTPYMEHT Ce OTnuLue,
HaTpynaHute nedandbu unu 3arybu npusHatM B Apyrvs BceobxBaTeH [OXO4 Hanpaso ce
NpexBbpnaT B APYrK pe3epBun u HepasnpegeneHa nevanba.

OueHka no cnpasednuea cmoliHocm

CnpaBe,qnlea CTOMHOCT € ueHaTta, KosTo 6u buna nony4yeHa npu npop,a>|<6a Ha akKTnuB WUIn
nnateHa npun npexebvpiiAHe Ha nacue npu obuyanHa cgernka Mexay nasapHu ydaCTHUUM Ha
OCHOBHUA nasap, uWnu npu nunca Ha Takbs, Han-N3rogHus nasap, Ao KOWTO prnaTa nMa aocTtbon
KbM AaTaTta Ha OoueHsABaHe. CnpaBe,anlBaTa CTOWHOCT Ha nacus oTpasdBa ecbeKTa OT pUCKa OT
Heun3nbJIHEHNE HAa 3aQblKEeHUA.

KoraTo e npunoxumo, pynata n3nonssa koTupaHaTa LieHa Ha aKkTWBEH nasap 3a onpegensiHe
Ha crnpaBednvBaTa CTOWHOCT Ha TO3M WHCTPYMeHT. lMasapbT ce cuMTa 3a aKTWBEeH, KoraTo
COenkuTe 3a akTUB WM MacuB Ce M3BbLPLUIBAT C JOCTaTbyHa 4YecTtoTa M obem, Taka ye Oa
no3BosisBa NPefocTaBsHe Ha Tekylua MHGopMaLMs 3a LeHUTe.

KoraTo nuncea koTMpaHa LieHa Ha akTuBeH nasap, [pynaTa crnegsa Aa usnonssa MakcumarHo
nogxoOsy HabnogaeMu BXOAALWM OaHHU UM [Aa cBexaa OO0 MUHMMYM M3MOoN3BaHeTo Ha
HeHabnogaeMu AaHHuW. Llenta Ha usnonsBaHeTo Ha OafieHa TeXHWKa 3a OLeHsiBaHe e aa ce
OLieHUN NpMBNN3UTENHO LieHaTa, No KosiTo 61 ce ocbluecTBUNa obryaiiHa caenka Mexay nasapHu
yyacTHULM.

Hait-qobpoTo ceBuaeTencrTeo 3a crnpaBeanMeBa CTOMHOCT NPU MbpBOHAYarnHo npusHaeBaHe e
LeHaTa Ha TpaH3akuuaTa (T.e. cnpaBednuBaTa CTOMHOCT Ha MOMy4YeHOTO WNU JdadeHo
Bb3HarpaxaeHve). Ako [pynata cuuTa, 4Ye CblUecTByBa pasnuka Mexzay crpaBennveaTa
CTOMHOCT MpW MbpPBOHaYarnHo NpuaHaBaHe W LieHaTa Ha caenkara, ¥ cnpaBeanuearta CTOMHOCT
HMTO € NoAKpeneHa OT AoKasaTesicTBa 3a KoTMpaHa LieHa Ha akTUBEH nasap 3a MOEHTUYEH akTuB
Wnu nacuBe, HATO ce 6a3vpa Ha TeXHMKa Ha OLeHsIBaHe, KOSITO U3MOoJI3Ba eAMHCTBEHO AaHHU OT
Habnogaemy nasapu, ToraBa (PUHAHCOBUAT MHCTPYMEHT MbpBOHA4YasHO ce npu3Haea Mo
crpaBeanuBa CTOMHOCT, KOpWrMpaHa c pasnukaTa Mexay cnpaBenfiMBaTa CTOWHOCT mpu
MbpBOHaYasiHO Npu3HaBaHe U LieHaTa Ha caenkara. MNocrnenBallo Tasu pasnvka ce npusHasa B
neyan6arta unu sary6aTta no NoaxoAsil HauyMH criopes XMBOTa Ha MHCTPYMEHTA, HO He NMO-KbCHO
OT MOMEHTa, B KOMTO € Bb3MOXHO [a Ce HamnpaBu OLleHKa Ha aKTMBa, HaMbfHO M3Mon3Baku
n3UANo HabnoaaeMy nasapHn 4aHHW UK KoraTo caenkaTa e NpuknoYeHa.

AKO aKTUB unu nacvB, OLEeHsIBaH MO crnpaBefnuBa CTOMHOCT, MMa LUeHa ,KynyBa” M LeHa
.-npogasa”, pynarta npusHaBa akTMBMTE U ObAMUTE NO3UUMK MO LeHa ,KynyBa” M nacusute u
KbCUTE NO3uLMKM Mo LieHa ,npogasa”.

pynaTa, KOSITO AbPXM rpyna pMHaHCOBU aKTUBM 1 (DMHAHCOBU NacKBW, € U3NOXEHA Ha NasapHU
PUCKOBE U Ha KpeauTeH puck. Ako MpynaTa rv ynpasnsiBa Bb3 OCHOBA Ha HETHATa CU eKCro3nums
KbM MasapHW PUCKOBE WNW KPEOUTEH PUCK, OLIEHSIBAHETO Ha crpaBegsinBata CTOMHOCT € Bb3
OCHOBa Ha LeHaTa, KoaTo 6y nonyuino npu npodaxbata Ha HeTHa Abnra nosuums 3a
onpefeneHa pyckoBa eKCno3uuus Unm NnaTuio Npu NPeEXBbPSHETO HA HETHA Kbca No3nums 3a
onpefeneHa puckoBa ekcrnosvuus. B Takua criydam e Heobxoammo Mpynata ga pasnpenenm
KOpeKUUUTe Ha paBHULLEe NOPTGENN KbM OTAENHWUTE akTMBM MNW NacuBM, KOUTO obpasysat
pynaTta Ha ouHaAHCOBUTE aKTUBU 1 (DUHAHCOBUTE MacuBU CrIopes KOPEKLUSITA 38 OTHOCUTENHUS
pVCK Ha BCEKM eauH UHCTPYMEHT oT [pynaTa.
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pynaTta ornoBecTsiBa MNPEXBbLPIISHETO MEXOYy HUBATa B WepapxuaTa Ha CrnpaBeanuBute
CTOMHOCTM B Kpasi Ha OTYETHUSI Nepuop, Npe3 KOMTO Ce € OCbLUEeCTBUIa NpoMsiHaTa.

OmnuceaHe

lpynata oTnucea PMHAHCOB aKTMB, KOraTto OOroBOpPHWUTE NpaBa BbpXy MapuyHMTEe NoTouM OT
TO3U aKTVB Nagexupat unuv korato pynaTa e npexebprvna Te3v npaea Ypes caenka, Npu KoaTo
BCUYKM CbLUECTBEHM PUCKOBE W W3rOAM Mpou3Tuyaly OT COGCTBEHOCTTa Ha akTuBa ce
NPexBbPrAT Ha KynyBaya. Bcsko yyacTue BbB Bede MpexBbprieH (PUMHAHCOB aKTMB, KOETO
lpynaTta 3anasea UM cb3fasa, Ce OTYMTa CaMOCTOSITENHO KaTo OTAENEH akTUB UM Nacue.

I'pynaTa oTnmucea CpVIHaHCOB nacumB, KOrato gOroBopHUTE 3aAbJDKEHUA MO HEero ce noracqdr,
n3tekaT unu 6baaT OTMEHEHM.

pynata u3BbpLIBa COENKW, NPU KOUTO MPEXBbPris PUHAHCOBU aKTUBMK, NPU3HATU B HENHUS
OTYeT 3a PUHAHCOBOTO CbCTOSIHME, KAaTO 3ana3Ba BCUYKM UMK MO-TOMsiMa YacT OT PUCKOBETE U
n3rognTte CcBbp3aHn C Te3n akKTUBU. B cnyyanTe Korato prnaTa € 3anas3unna BCUYKM U no-
ronamMma 4acTt OT puUcKoBeTe U n3roamte CBbp3aHn C aKTUBUTE, NocrneaHnTe He ce oTnnucBaT OT
oT4yeTa 3a PMHAHCOBOTO CHCTOSIHUE (MPMMEp 3a TakuMBa CAENKW ca peno caenkuTe - npodaxoba
C yroBopka 3a obpaTHO U3kynyBaHe).

Mpv coenku, npyu kouto [pynata HUTO 3anasBa, HUTO MPEXBbPSis PUCKOBETE U U3roguTe,
CBbP3aHUN C (PMHAHCOB aKTWB, MOCIEAHUSIT Ce OTNMCBa OT OTYeTa 3a (PUHAHCOBOTO CbCTOSIHME
ToraBa M camo Toraea, korato [pynata e 3arybuna KoHTpon Bbpxy Hero. lpaBaTa u
3aQbimKeHusTa, Kouto pynaTa 3anasea B Te3u Criydyau Ce OTYUTaT OTAESIHO KaTo aKTUB WUIu
nacue. MNpu caenku, npu kouTo pynaTta 3anasea KOHTPOS BbPXY aKTUBa, HEFOBOTO OTYMTaHE B
oTyeTa 3a (PMHAHCOBOTO CbCTOSIHME NMPOABIKaBa, HO 4O pasmepa onpedesieH oT CTeneHTa, Ao
kosATo [pynata e 3anasuna y4acTMeTO CM B aKTUBa M HOCM pUCKa OT MPOMsHa B Herosara
CTOMHOCT.

MapuyHn cpencTBa

MapuyHuTe cpeacTBa BKIOYBAT Napu B Opoii, NapuyHu cpedcTBa, Aeno3npaHn B LeHTpanHuTe
GaHKM 1 KPaTKOCPOYHM BUCOKONTMKBMAHM CMETKMN U B3eMaHUs oT GaHKM C opuriHaneH matypuTeT
[0 Tpu Meceua.

UHBecTUUN

NuBecTnuun, gbpxaHu ot 'pynata ¢ uen nonyvyasaHe Ha nevan6ta BcneacTsme Ha KpaTKOCPOYHM
npogaxobu unu obpaTHWM MOKYNKW, ce krnacuduumpart KaTto (pMHaAHCOBWM aKkTMBK 3a TbpryBaHe.
MHBeCcTMuun B AbNTOBM MHCTPYMEHTH, KOMTO [pynaTta abpxu B pamknte Ha busHec mogen ¢ uen
cbbupaHe Ha [OroBOpeHMTE MapwWyHW MOTOUM, Ce KnacudpuumpaT kaTo (PUHAHCOBWU aKTUBMU
OTYNTaHM NO amMopTU3UpaHa CTOMHOCT. MHBECTULMM B OBNTOBU MHCTPYMEHTU, kouTo [pynata
ObpXn B paMkute Ha BusHec moaen ¢ uen cbbupaHe Ha OOroBOPEHWUTE MapUYHU NOTOUU U
npoaaxbta ce knacuduumpaT kaTo pPMHAHCOBM aKTUBWU OTYUTaHM MO CNpaBeAnvBa CTOMHOCT B
apyrus BceobxsaTeH Aoxofd. Benykn octaHanu MHBECTULMM, BKIKOYUTENHO Te3Mu, JOroBOPHUTE
YCIOBUS HA KOMTO He YAOBINETBOPSIBAT M3NCKBAHETO Aa nopaxaaT nnallaHus camo Ha rnaBHuua
W nuxea, ce KnacuduumupaT kaTo OTYMTaHM NO ChpaBeasiMBa CTOMHOCT B nedvan6ata unu
3arybara.

CnopasymeHusi 3a oTAaBaHe U HaeMaHe Ha LIeHHU KHUXa, perno caenku
OmoaeaHe U HaeMaHe Ha UeHHU KHUXa

NHBecTuuun, oTaoageHW No cunaTa Ha cnopasyMeHusl 3a oTAaBaHe Mo HaeM Ha LieHHU KHUXKa,
ce oTyuTaT B OTYyeTa 3a (DMHAHCOBOTO CBLCTOSIHME U CE OLEHSABAT CbINAcHO cyeToBoAHaTa
nonuTUKa, NPUNOXMMa 3a aKTUBK 3a TbpryBaHe UM CbOTBETHO 3a aKTMBM Ha PasnonoXeHue 3a
npogax6a. MapnyHnTe cpeacTea, MofydYeHn Kato obesnedvyeHuss Npyu oTaaeBaHe Mnod Haem Ha
LEHHN KHWXa, Ce OTYMTaT KaTo 3adbiDKeHUss KbM GaHkM Unu Opyru KnueHtu. MHeBectuumute,
HaeTn No criopasyMeHus 3a HaeM Ha LieHHW KHWXa, He ce NMpu3HaBaT Kato akTuB Ha [pynara.
MapuyHuTe cpeacTBa, NPegoCTaBeHN Mo JOroBOPY 3a HAaeM Ha LIEHHU KHUXAa, ce oT4MTaT KaTo
KpeauTu u aBaHcKM Ha GaHkM unu Apyru knueHtu. Mpuxoante U pasxoaute, Bb3HUKHANM B
pes3ynTaT Ha CAernku 3a HaemaHe UNK oTAaBaHe Ha LieHHU KHWXKa, ce NpuaHaBaT Ha NpuHUMNa Ha
HauMcnABaHeTo 3a Nepuoaa Ha U3BbpLUBAHE Ha cAernkuTe KaTo Npuxomd Unv pasxon 3a NUXBU.

Cnopa3symeHus 3a perno coenku

lpynata cknoyBa [OroBOpM 3a Mokynka (npogax6a) Ha WMHBECTUMUMM NO cunaTa Ha
cropasymeHus 3a obpaTHa npogax6a (Mokynka) Ha MAEHTUYHU MHBECTULMW Ha NpeaBapuUTesiHo
onpegeneHa Gbaewa fdaTa Mo onpedenieHa uUKcMpaHa LUeHa. 3akyneHute WHBECTUUUM,
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nognexawm Ha obpatHa npogaxba Ha onpeaeneHa 6baella gaTta, He ce NpuM3HaeaT B oTyeTa
3a PMHaHCOBOTO CbCTOSIHME.

M3nnateHute CyMHN Ce OT4MUTaT KaTto 3aeMu Ha GaHKn unm OPYrn KInneHTn, Kato CbOTBETHUTE
LEHHN KHWXKa ce oTumTaTt kaTo obesneveHue. VHBecTuuuu, npogageHu no crnopasymeHunda 3a
06paTHO OTKynyBaHe, npoabinkaBaTt Aa ce oT4yuTaT B OoT4yeTa 3a CbMHaHCOBOTO CbCTOAHNE U Ce
oueHABaT CblflaCHO cHeToBOAHATaA NMOJIMTUKA KAaTO akTUMBU 3a TbpryBaHe UM KaTO akTUBU Ha
pas3nonoxeHune 3a npop,a>|<6a. I'IonyquMTe CymMmun ot npo,u,a>|<6aTa Ce OT4MUTaT KaTo 3aabJDKeHnA
KbM GaHku nnm OpYyrn KInNeHTun.

Pasnukata mexay cTonHocTuTe Npm nokynka (npogaxba) n npu obpatHaTta npogaxba (nokynka)
Ce HauucrnsiBa 3a nepuoda Ha caenkaTa v ce NpeAcTaBs KaTo NIMXBEH NPUXOA (Pasxoq).

MpuBneyeHn cpeacTBa

an/IBJ'Ie‘-IeHVITe cpenctea ce npu3HaBaT MbpBOHA4YasiIHO NO UeHa Ha I'Ipl/I,EI,O6VIBaHe, KOATO
BKITHO4Ba MnoJjtydeHnTe cpeacrtea (cnpaBep,nMBaTa CTONHOCT Ha NnoJ1y4eHoTo BJ'IO)KeHVIe), HEeTHO
OT pa3xoauTe no caernkara. B nocnepgcteue npuelrie4eHNUTE cpenctBa ce npeacrtaBAaTt no
amMmopTun3npaHa CTOWMHOCT, KaTo BCsKa pasnnka mMexany nonyy4yeHmte cpencrtea v CTOMHOCTTa Ha
nagex ce npu3Haea B neyan6ara unm 3ary6aTa 3a nepuoga Ha npuBiedyeHnTe cpencrtea no
MeTo[da Ha e(*)eKTI/IBHI/IFl JNINXBEH MPOLIEHT.

Korato NpynaTta 3akynu CBOW OAbMr, TOM Ce OTNMCBa OT OT4yeTa 3a PMHAHCOBOTO CbCTOSIHME U
pasnukata mexay 6anaHcoBaTa CTOMHOCT Ha AbMra M nnaTeHata cyma ce BKIo4yBa B Apyru
HETHW onepaTMBHU NPUXOOMN.

KomneHcupaHe

drHaHCOBUTE aKTUBKU U NacuBK ce KOMneHcupart, a HeTHaTa CTOMHOCT Ce OT4YMTa B OT4eTa 3a
(*)VIHaHCOBOTO CbCTOAHME, KOraTto I'pynaTa MMa 3aKOHHO NpaBO Ada KOMMeHcupa npudHatute
CTOWHOCTM 1 Bb3HaMepdBa a N3BbPLUN ypexXaaHe Ha COEeJTIKUTE Ha HeTHa OCHOBaA.

O6e3ueHKa Ha P)MHAHCOBU aKTUBU

pynaTa npu3HaBa 12-meceyHa oyakBaHa kpeauTHa 3aryba kaTo 3aryba ot obesueHka Korato
HAMa 3HAYUTENHO YBENUYEeHWEe Ha KPEeAUTHUS PUCK CMPSAMO MbpPBOHAYANHOTO MNpU3HaBaHe.
KoraTto nma 3HauMTenHo yBennyeHvne Ha KpeamTHUS pUCK CNPSMO MbPBOHAYanHoOTO NpusHaBaHe
kaTo 3aryba oT obe3ueHka ce NnpM3HaBaT O4akBaHUTE KpeauTHU 3arybu 3a ocTaTbYyHUSA XXUBOT Ha
PUHaHCOBUSA aKTUB.

YBEnuYeHMeTo Ha KpeaMTHUS PUCK Ce onpeaerns oT MHGOopMaLMs OTHOCHO criedHUTe dhakTopu u
CcbOUTUS 33 ANBXHUKA UMK ekcrno3uumsaTa:
e BbTPELIHOOAHKOB NOBEAEHYECKM CKOPUHT 3a (PM3NYECKUTE NNLA, KAKTO U 32 ThProBLM 1
MHCTUTYLIMK C EKCNO3WLUMM C pa3Mep Noj Npar Ha CbLECTBEHOCT;
e HamarneHve Ha KpeouTHaTa oueHka (BbHLUHA unu BbTpellHoGaHkoBa) ¢ onpeneneHa
CTeneH Npu TbProBLM U UHCTUTYLIMKU C €KCMO3WLUN C pa3Mep Haj, npar Ha CbLLECTBEHOCT;
e HanuMyme Ha NPOCpPouKE;
e [pYru MHAMKaLUWK.

MmoTtn n o6opyasaHe

3emMATa M crpaauTe ca npeAcTaBeHn B oT4eTa 3a (PMHAHCOBOTO CbCTOSIHME MO MpeoLieHeHa
CTOMHOCT, KOAITO € crpaBeanuBata CTOMHOCT KbM [AataTa Ha npeoleHkaTa, HamaneHa c
nocrneABallo HayucreHaTa amMopTM3auumsi M nocnefBallo HavucreHaTa obGesueHka. Bcuykm
OpYr1 KnacoBe akTMBM MMOTU U obopyaBaHe ca MNpefcTaBeHM B OTyeTa 3a (OUHAHCOBOTO
CbCTOSIHME MO LieHa Ha npuaobuBaHe, HaMarieHa ¢ HauucneHaTa amopTM3auns U HaducrneHaTa
obesueHka.

AMopTU3auusiTa ce HauucnsBa Ha 6asza NUHeNHMS MeToA MO YCTaHOBEHW HOpMU C Len
HamMansiBaHe CTOMHOCTTa Ha AbIroTpanHUTE akTMBY B PpaMKUTE Ha OYaKBaHUS CPOK Ha TAXHOTO
nsnonseate. Mo-gony ca npeacTaBeHn U3NON3BaHUTE rOAMLLHM aMOPTU3ALIMOHHN HOPMU:

AKTUBM %
e Crpaaun 3-4
o  CbopbxeHus n obopyasaHe 10-50
e  CTOnaHcKu MHBEHTap 10-15
e TpaHcnopTHM cpeacTsa 10-20
e [opobpeHus Ha HaeTu crpagu 2-50

AKTMBNTE He ce amMmopTn3mpatr Ao MOMEeHTa Ha TAXHOTO BbBeXAaHe B eKcnnoatauna u
NPEXBbPIIAHETO UM OT akKTUBU B MNMpoLEeC Ha U3rpaxaaHe B CbOTBETHATA KaTeropmnda aktuBu.
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HematepuanHu aktusu

HemaTtepuaniu aktueu, npuaobutu oT [pynata, ce oTyutat no uUeHa Ha npugoGueaHe,
HamareHa Cc HaTpynaHaTa amopTU3aLus 1 cbe 3arybute ot oGesLeHka.

AMopTU3aUusTa ce ns4ucnsaBa Ha 6asa NMUMHeNHWA MeTod 3a nepuoda Ha O4YakBaHWUS CPOK Ha
nonasaHe. Mo-gony ca npeactaBeHW U3NoN3BaHUTe roAULLIHY aMOPTU3aLNOHH HOPMU:

AxkTnBMU %
e JlMueH3n 1 TbproBCKM MapKu 14 - 20
e [IporpamHu npoaykTu 8-50

MHBECTULNOHHM UMOTHU

MHBECTMUMOHEH MMOT e TakbB MMOT (3eMsi UNn crpaga — unm 4YacTt OT crpaga — wunu v geete),
KOWTO € AbpXKaH C Len npuxoam oT HaeMu Unn yBenmyaBaHe Ha cToMHocTTa. baHkaTa n3dvpa 3a
CBOSITA CYETOBOAHA MOMWTUKA HaA OTYATAHE Ha WHBECTUUMOHHWTE WMOTW Moderna Ha
crnpaBegsiuBa CTOMHOCT M FO nNpwiara nocrneaoBaTernHo 3a BCUYKM CBOWM MHBECTULIMOHHM MUMOTW.
MHBECTULUNOHHNTE MMOTU NbpBOHAYaNHO Ce npu3HaBaT Mo LeHa Ha npuaobuBaHe, a B
nocrneacTeue ce oTYUTaT No cnpaBeAnuBa CTOMHOCT M NpUxoauTe U pasxoguTe OT NpeoLeHKa ce
npusHaeat B neyanbata B nepuoda Ha Bb3HWKBAHETO MM. [lpeknacuduumpaHe oT akTusm
I'IpI/I,EI,06VITI/I KaTo o6e3r|equv|;|, OTYUTAHWU KaTO MaTepuasnHu 3anacu, B MHBECTULMUOHHU UMOTU Ce
Oonycka npun Hanu4vmne Ha 4orosop 3a otaaBaHe noa HaemMm Ha CbOTBETHUA UMOT. CnpaBep,nMBaTa
CTOMHOCT Ha akTUBWUTE OT Knac WHBECTULUMNOHHN MMOTKU € onpeaeneHa OoT He3aBUCMMU BbHLLHN
OLUEHUTENN Ha MMYLLECTBO, MMaLLy NpusHaTa npodecroHanHa Ksanuukaums 1 CKOpoLLIEH OnNuT
C OLIEHSIBAHETO Ha UMOTU C MECTOHAXOXAEHUE U KaTeropusi CXOOHM Ha OUEHsIBaHUTE 4pes
N3nona3BaHe Ha HaJeXHU TEXHMKN 3a onpegensaHeTo Ha cnpaBeaMBuTe CTOMHOCTW.

MpoBusun

MpoBM3nsA ce oTuYMTa B OTYETa 33 (PUHAHCOBOTO CbCTOAHME, KoraTo [pynarta e noena 3akoHOB
WY [OTrOBOPEH aHTaXXUMEHT B pesynTaT Ha MuHano cbOWTWe, MoracsiBaHeTO Ha KOWTO e
BEpPOSATHO Aa 6bJe CBbp3aHO C HamarnsiBaHe Ha MKOHOMMWYECKM MOM3u U MoXe Ja ce Hamnpasu
HagexgHa OUeHKa Ha cymaTa Ha 3adblhkeHueTo. B criyyail ye edekTbT e CbLUECTBEH,
NpoBU3NATa Ce onpeaens Ypes ONCKOHTMPaHe Ha oYakBaHUTe GbaeLly NnapyyHu NoToum Ha 6asa
OVCKOHTOB hakTop. [IUCKOHTOBUAT (hakTop ce onpeaens npeau obnaraHe ¢ AaHbUW 1 0TpassiBa
TeKyllaTa nasapHa oLieHKa Ha CTOMHOCTTa Ha napuTe BbB BPEMETO M cneunduyH1Te pUcKoBe 3a
3aQbIMKEHNETO.

AkuenTtn

EavH akuenT Bb3HMKBA, koraTo [pynata ce cbriacsisa fa nnaTu, Ha onpefernieHa 6baella aaTa,
onpederieHa cymMa Mo MOET aHraXumeHT. AKUenTuTe Ha [pynata Bb3HMKBAT Haii-Beye Mo
NOTBbPAEHN aKpeaUTMBM, NpeaBwKaallM NnallaHe B U3BECTEH Mepuof cren nonydyaBaHe Ha
HeobxoaMmuTe OOoKyMeHTU. pynaTta ce aorosaps NOBEYETO 3a4biMKEHWs Mo akuenTn aa 6baaT
nnaTeHWU Ha No-KbCHa AaTta OT TasW, Ha KOATO KNMMEHTBLT nnalla cymaTa. AKLEenTUTe ca OTpaseHu
B OpYrv NpUBMeYeHn cpeacTea.

3apgbanaHcoBu aHraXXuMeHTU

Mpu ocbluecTBABaHe Ha obuyariHaTa cu geriHocT [pynara ckroyBa 4oroBopy 3a 3aa6anaHcosm
aHraXXMMEHTM KaTo GaHKOBM rapaHumMu U akpeauTueu. [pynaTa npusHaea NpoBM3us Mo MoeTu
YCMOBHM 3adbIHKEHUs1 KOraTo MMma CeraliHO 3afbibKeHue B pesynTtaT Ha MuHano cbbutue,
BEPOATHO € Aa ce dhopMmmupa U3XOAsILL NapuyeH NMoTokK, 3a Aa Ce noracu 3afgbKeHUeTo M Mmorat
nAa 6baaT HanpaBeHW HadeXaOHU U3YMCTEeHVs 3a pasmepa Ha 3a4bMKEHNeTo.

daHbu4HO o6GnaraHe

JaHbKkbT BBpPXY neyanbaTta 3a nepuoaa BKN4Ba TeKyLl AaHBK U NMPpOMAHa B OTCPOYEeHUA JaHDbK.
TeKyLLI,VIFlT OaHbBbK BKIlOYBaA CyMaTa Ha AaHbKa, KOATO cneaBa ga ce niatuv BbpXy Oo4YakBaHaTa
obnaraema nevanba 3a roguHaTta Bb3 OCHOBA Ha AelcTBallaTta AaHb4yHa CTaBKa KbM OEHS Ha
N3roTBAHE Ha oT4yeTa 3a (bMHaHCOBOTO CbCTOAHNE N BCUYKUN KOPEKUUN BBbPXY ObIDKUMNA OAHBK
3a MUHanNM roanHn.

OTCpO‘-IeHI/IHT OaHBbK Ce U34YncnaBa 4pes rnpunaraHe Ha metoga Ha ©anaHcoBMTE Nacusn BbPXY
BCUYKN BpEMEBU pasiMkn Mexny ©anaHcoBaTa CTOMHOCT Ha AaAeH akTUB UMK NacuB CbrnacHo
(bMHaHCOBI/ITe OTYETM M CTOMHOCTTA, U34YMCNEHA 3a AaHbYHU LEenun.

OTCpoYEHUAT AaHbK Ce M34nNCsiBa Ha 6asaTa Ha JaHbYHMTE CTaBKU, KOUTO Ce oYakBaT Aa 6baat
JAelcTBallLM, Korato aKTMBBLT Ce peanusupa Wiu 3agbibkeHueTo ce noracu. EekTbT Bbpxy
OTCPOYEHUsT JaHbK OT MPOMsiHA Ha AaHbYHUTE CTaBKU ce oT4yMTa B nedvanbata wunu 3ary6ara, C
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M3KIIOYEHUE Ha crnyyYauTe, KoraTo ce OTHAcs A0 CYMW, OTYETEeHU WUNn B ApyruTe BceoGXBaTHU
JA0X0OW VNN OAUPEKTHO B COBCTBEHMS KanuTarn.

OTCpoyeH AaHbYeH akTMB ce Npu3HaBa caMmo [0 pa3Mepa, [0 KOMTO € BEePOSATHO MonyYyaBaHeTo
Ha 6baelm gaHbYHM nevanbu, cpelly KOMTO MOXE [a Ce OMon30TBOPAT HEeWsMnons3BaHuTe
JaHbyHM 3aryby unu gaHbyeH Kkpeaut. OTCpodeHWUTe [daHbuHW aKTUMBKM Ce HamanssaT B
CbOTBETCTBME C HAMANEHNETO Ha BepOSATHOCTTa 3a peanuanpaHe Ha JaHbyHu Mon3u.

CblecTBeHM CYETOBOAHU OLIEHKU M npeueHKn npu npunaraHeto Ha c4YeToBOAHATA
NOJNINTUKaA

lpynata npaBu OLIEHKU M OOMNyCKaHUSl, KOUTO 3acaraT OTYETHUTE CTOWHOCTU Ha aKTUBUTE U
nacueute npes cnegpallata mMHaHcoBaTa roamHa. OLEeHKUTE U NpeLeHKUTEe HenpekbCcHaTo ce
npepasrnexaar 1 ce 6asupat Ha UCTOPUYECKMST ONUT U APYrv DaKTOPW, BKIHOYUTENHO OYaKBaHe
Ha 6bAeLum cboUTUSA, KOUTO Ce CMSITaT 3a OCHOBATESTHU NPU ornpeaerieHn o6CToATeNCTBa.

MHdopmaumsa 3a oLeHKU 1 OLeHbYHa HECUTYPHOCT, 38 KOMTO MMa 3HaYUTENEH PUCK OT NPOMSHA
kbM 30 toHM 2019r. ca m3bpoeHM No-O0Nly M ca CBbp3aHM C obesleHkaTa Ha aKTuBW,
NOAOXOAHUTE AaHbLUM U criegHuTe 6enexkn CBbp3aHu C ApYry eNieMeHTH Ha oTyeTa:

e benexka 4 — onpegensiHe Ha cnpaBegnmBaTta CTOMHOCT Ha (PUHAHCOBU MHCTPYMEHTU Ypes3
OLEHBYHU TEXHUKU, NPU KOUTO BXOASLMTE [aHHU 3a PUHAHCOBUTE aKTUBY 1 NACUBK He ca
Ba3upaHn Ha HanM4yHa nasapHa uHpopmauums.

e benexka 15 — onpegensiHe Ha cnpaBeanuBaTta CTOMHOCT Ha 3eMU U Crpaun: Ypes OLEeHbYHN
TEXHUKU, MPU KOUTO BXOASALLMTE AaHHM 3a akTuBMTE He ca 6asnpaHu Ha Hanu4Ha nasapHa
WHpopmaLms.

OueHka Ha akmueume, npudobumu om obe3nevyeHus!

AKTUBUTE NpMETK KaTo obesneveHne ce OLEeHsBaT Mo Mo-HMUCKaTa OT LieHaTa Ha npuaobueaHe u
HeTHaTa peanuadyema cToWHocT. lpy oOLeHsiBaHe Ha HeTHaTa peanu3yemMa CTOMHOCT Ha
akTvBMTe, BaHkaTa M3roTBS HAKOMKO MOJErna 3a OUeHKa (Hampumep AMCKOHTUpaHu Gbaelum
napvyYHM MOTOLIM) U M CPaBHsIBa C HanM4Ha nasapHa UHgopMauus (Hanpymep CXOOHW CAEeSKU
Ha nasapa, opepTu OT NOTEHUMANHN KynyBaun).

lModoxo00HU daHBYU

MNevan6aTa Ha baHkaTa e 06eKkT Ha gaHbYHO obnaraHe B HSAKOMKO HOPUCAUKLUNK, MPU KOETO ce
npunarat 3HaduTesrHW MpeLeHKN MNpu onpeaensiHeTo Ha AaHbuuTe. MiIMa MHOro onepauuu u
N34YUCNEHNS, 3@ KOMTO KaTEropuyHOTO OnpefernsiHe Ha AaHbUWUTE € HECUTYPHO B HOpMarsHus
6usHec. baHkaTa oTYMTa NacMBKU NO OYaKBaHW Pe3ynTaTy OT AaHbYHM NPOBEPKKU, BasnpaHn Ha
npeueHkaTa ganu we 6baaTt AbMKMMU AONMbIAHUTENHM AaHbuM. Korato okoHYaTenHuaT pesynrtaT
OT Te3n JaHbYHM NPOBEPKM ce pasnMyaBa OT NpedBapuUTeNHO OTYEeTEHUTE CYMU, Tasn pasnuka
LLle MMa BRUsIHE BbPXY TEKylUTe AaHbUM U OTCPOYEHMTE AaHbUM B nepuoaa, B KOUTO Te ce
onpeaenst.

Jdoxopun Ha akuus

pynata npeacTtaBs OaHHM 3a OCHOBHM JOXOAWM Ha akums M LOXOOM Ha akuus ¢ HamareHa
CTOMHOCT 3a 06MKHOBEHM akuum Ha baHkaTa. OCHOBHUTE JOXOAM HAa aKLUA ce n34ncnasaTt KaTo
ce pasgenu nevanbata unu 3arybarta 3a nepuofa, NoAnexaila Ha pasnpegeneHve mexagy
nputexarenure Ha obMKHOBEHM akuumn Ha BaHkaTta (YicnuTen) Ha cpegHonpeTerneHns 6pon Ha
ObpXaHuTe OBMKHOBEHM akuuu 3a nepuoga (3HameHarten). [loxoguTe Ha akuusa ¢ HamaneHa
CTOMHOCT ce onpegendat kato neyanbata unu 3arybata 3a nepuoga, nognexawa Ha
pasnpegeneHne Mexgy nputexatenute Ha  obukHOBeHW akumm Ha baHkata u
cpepHonpeTterneHnss 6pon Ha ObpxaHUTe OOUKHOBEHW akuuyM 3a nepuoga ce kopurmpart C
edekTa OT BCUYKM NOTEHUMANHM 0OMKHOBEHM aKLMKN C HAamarneHa CTOMHOCT, KOUTO Ce CbCTOAT OT
KOHBEPTUPYEMM 0ONMraumnm m onumm BbpXY akLmm.

Ooxoaou Ha nepcoHana

e [InaHoBe ¢ getrHNpaHn BHOCKM

MnaH ¢ geduHMpaHn BHOCKM € NNaH 3a 4oX04W Cref HamnyckaHe, cnope konto baHkata nnawa
BHOCKM Ha ApPYro NUUE U HsIMa HUKaKBWM MPaBHW UMW KOHCTPYKTMBHU 3adbIPKEHUS Oa nnalia
OOMbMHUTENHM cymu crneq ToBa. [MpaBuTencTBOTOo Ha bBbnrapusi HOcKM OTroBOpHOCTTa 3a
OCUrypsiBAaHETO Ha NMeHcun No nraHoBe 3a AedrHUpaH BHOCKU. Pa3xoauTe nNo aHraxmmeHTa Ha
faHkaTa ga npeBexaa BHOCKM MO MnfaHoBeTe 3a AeduHMpaHN BHOCKW, Ce NMpU3HaBaT TeKyLo B
neyanou u 3aryom.
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(u)

e [InaHoBe c getvHMpaHn goxoau

Mnan c D,e(*)l/IHI/IpaHM ooxoam e nnaH 3a goxoau cnen HanyckaHe, pasfiimMyeH OT nnaH C
,El,ed)l/IHI/lpaHl/l BHOCKW. HETHOTO 3aabimkeHne Ha prnaTa 3a nnaHoee C ,El,e(bl/lHMpaHl/l noxoaum ce
n34yncnaBa Kato Cce nporHosmpa cymarta Ha Obaoewmnte goxoau, KOUTO cnyxutenmte ca
I'IpVI,D.OGVIJ'IVI B 3aMAHa Ha CBOUTE yCnyrn B TeKylua U npeaxoaHn nepuogu; U To3n oxopn ce
AONCKOHTUpPA, 3a Aa ce onpenefnin Heroeata Hactodlla CTOWMHOCT.

BaHkaTta nma 3agbimkeHve 3a u3nnawaHe Ha JoX0o4 MPWU HamycKaHe Ha Te3n CBOWU CIYXWUTENM,
KOUTO Ce NMeHCMOHMpAT B CbOTBETCTBME C M3NCKBaHUATA Ha un. 222, an. (3) ot Kogekca Ha Tpyaa
(KT).

CwobpasHo Te3n pasnopenbu Ha KT, npu npekpaTtsBaHe Ha TPYAOBUSI OOrOBOP Ha CIyXWUTEn
npugobun npaBo Ha neHcusi, pabotogaTenaT My usnnawia obesweTeHne B pasmep Ha OBe
MeceyHn OpyTHu paboTHmM 3annatu. B cnyyan, 4e cnyxutenat e pabotun npu CbhLimd
pabotogarten npes nocrnegHute 10 roanHM OT TPYOOBUSA MY CTaX — UMa NpaBo Ha obesLeTeHne
B pa3mep Ha GpyTHOTO My TPyOOBO Bb3HarpaxaeHue 3a cpok OoT 6 meceua. Kbm pgatata Ha
oT4yeTa 3a (PMHAHCOBOTO CbLCTOSHME PBLKOBOACTBOTO OLEHsBA NpUONM3UTENHUA pasMep Ha
noTeHLManHMTe pasxoam 3a BCUYKU CNYXUTENW, Ype3 U3MON3BaHETO HA MeToda Ha NPOrHO3HUTE
KpeauTHU equHLN.

3a nocnegHute OBe rogvHu baHkata e npasuna npeasaputenHn pasdyeTn 3a ObJDKUMUTE
npoBn3nNKn 3a NeHCMn n He e yctaHoBuIia CbLLUEeCTBEHN MO pa3Mep 3aabliKeHUs.

e [loxoau npu npekpaTtssaHe

[oxoav npu npekpaTtsiBaHe ce NpuU3HaBaT KaTo pasxo[, koraTo [pynaTa ce e aHraxupana sicHo,
6e3 peanHa Bb3MOXHOCT 3a 0TKa3, C odmumaneH noapobeH nnaH, ¢ KOMTo Mnv Aa npekpartu
paboTHM OTHOLUIEHWs npeauW HopManHata gata Ha MeHCUOHMpaHe, UNnu Aa npeaocTasu
obeslleTeHns Npu npekpaTsaBaHe, B pesynTar Ha NpeanoXeHue, HanpaBeHo 3a HacbpyasaHe Ha
[06pOBONHOTO HanyckaHe. [loxoau npu npekparasaHe 3a A0BPOBOMNHO HaMyckaHe ca NpusHaTy
kato pasxod, ako baHkata e oTnpaBuna oduuuanHo npeanoxeHue 3a O06pPOBOMHO
npekpaTsiBaHe 1 € BEPOATHO, Ye odpepTaTa Lie 6bae npueTa, a GpoAT Ha NpuenuTe MoXe Oa ce
OLleHV HagexaHo. Ako o6e3LleTeHNs ce abIKaT 3a noseye oT 12 Mmecela crnej Kpas Ha OTYeTHUA
nepvoa, Te ce AUCKOHTUPAT [0 TAXHaTa HacTosLa CTOMHOCT.

® KpaTKOCpOLIHM [ooxogn Ha HaeTu nuda

3agbmKkeHns 3a KpaTKOCPOYHMTE JOXOAM Ha HAaeTu Nnuua ce oleHABaT Ha HeAUCKOHTUpaHa 6asa
M ca OTYETEHM KaTo pasxod, KoraTto CBbp3aHUTe C TAX YCMyru ce NpeaocTaBaT.

Macue ce NpusHaBa 3a cymaTa KoATO ce 04Yakea da 6bae uannareHa no KpaTtkocpodeH GoHyc B
nmapv Wnu nraHoBe 3a pasnpeferneHue Ha nedvanbaTta, ako [pynata vma npaBHO WK
KOHCTPYKTVMBHO 3adb/hkeHWe fa 3annatv Tasu cymMa KaTto pesyntaTt OT MWHamnu ycryru,
NpefocTaBeHu OT CINYKUTEN, U 3aabIPKEHMETO MOXe a ce OLeHW HadexaHo. pynaTa npu3Haea
KaTo 3afbJIKeHNEe HEAUCKOHTMpPaHaTa cyma Ha OLeHeHUTe pasxoau Mo naTeH roaulleH OThyck,
ovyakBaHuW Aa 6bOaT 3annaTteHu Ha CNy)XMTEeNUTe B 3aMsiHa Ha Tpyaa MM 3a U3MUHanusl oTYeTeH
nepvoa.

3acTpaxoBaTesiHu 4OroBOpU

Knacugpukayus Ha 3acmpaxoeamenHu do2oeopu

Horosopu, npu komTo [pynata noema CbLlECTBEH 3acTpaxoBaTerieH pUCK OT Apyra cTpaHa
(3acTpaxoBaHO nuue) Ypes KoMNeHcaLmMs Ha 3acCTPaxoBaHOTO nuue unu apyr beHedUUneHT, npu
cneundunyHoO HecurypHo Obaewo cbbuTne (3acTpaxoBaTenHo CbbuTue), KoeTo Bhuse
HebnaronpmaTHO Ha 3acTpaxoBaHOTO fnuvue wnm GeHeduumeHTa, ce knacuduumpaT KaTo
3acTpaxoBaTtesfiHu JOroBopw.

3acTpaxoBaTesieH e BCEKU PUCK, KOWTO He e puHaHCoB. PUHAHCOB PUCK € PUCKLT CBbp3aH C
eBeHTyanHa ObAella NpoMsiHa B e4WH UIN HAKOMNKO OT M3GpoeHuTe: NMXBA, LieHa Ha LieHHaTa
KHWra, nasapHu LeHW, BarnyTHW LEHW, LEHOBU UHAEKC, KpeaUTeH PeNTUHT, KpeauTeH UHAEKC Uin
Apyra npoMeHnMBa, Npu ycroBue Ye B criyyail Ha HedUHAHCOBU NMPOMEHSIMBY, NPOMEHBaTa
He e cneunduyHa 3a CTpaHWTe Mo AoroBopa. 3acTpaxoBaTenHuTe AOroBOPU MoraT CbLio Aa
NPEXBbPMAT YacT OT PUHAHCOBUSA PUCK.

3anucaHu npemuu

3anncaHuTe npeMuu ce npusHaBaT 3a MNpuxopd Ha Gasa AbMmkMMaTa roguuHa npemust oT
OCUIypeHuTe nuua 3a nNpeMuiiHus nepuod, 3anoyeal, npe3 duHaHcoBaTa rogvHa Wnu
ObiKkMMaTa efHokpaTHa MnpemMusi 3a Lenus nepuo Ha MOKpUTME Ha 3acTpaxoBaTernHuTe
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Z[OroBOpW, CKIMOYEHN Npe3 hvMHaHcoBaTa roguHa. bpyTHWTe npemMun He ce nMpu3HaBaT, KoraTo
GbaeLwyTe NapUYHM NOTOLM MO TAX HE ca CUTYpHU. 3anucaHuTe NpemMumn ce nokassat GpyTHO OT
OBbIDKUMUTE KOMUCUOHHW Ha areHTu.

CmopHupaHu npemuu

CTopHUpaHu Npemun rno 3acTpaxoBaHe ca NpeMunmTe Mo JOroBOpuTE 3a 3acTpaxoBaHe, 3a KOUTO
MMa HapylweHue Ha o6LMTe YCnoBUs, HepasdenHa YacT oT 3acTpaxoBaTernHusi 4oroBop unu
npomsiHa B ycrnoBuaTa Ha gorosopa. CTOpHUpaHu NpemMun npes TekyllaTta rognHa, oTHacsiWwm ce
3a MONMUM CKMIOYeHM Npes TekyllaTta roaMHa, HamansieaTt 6pyTHUSI TpeMueH npuxod Ha MpynaTa.
CTOpHUpaHM npeMun Mpe3 Tekyllata roauHa, OTHAcsaWM Ce 3a MONUUM CKIOYEHW Mpes
npeaxodHa roguHa, yBenuyaeat pasxoguTte HarnpaBeHu npes nepuoga ot [pynaTa.

MpeHoc-npemueH pesepe

MpeHoc-NpeMUAHKAT pesepB e obpasyBaH 3a MOKPMBaHe Ha NpPeTeHUUWU, adMUHUCTPaTUBHU U
APYrv  pa3xoau, KOMTO MoraT [[a Bb3HWKHAT MO CbOTBETHMS AeicTBall, 3acTpaxoBaTerneH
Z0roBop, crepj Kpasi Ha oT4eTHUsS nepuog. basaTa 3a onpegensiHe Ha NPEHOC-NPEMUIIHUSA pe3epB
CbOTBETCTBA Ha

6aszata Ha Mpu3HaBaHe Ha NPEMUAHUSA NPUXOA B roOuVLIHUSA PMHAHCOB OT4yeT Ha [pynata.
[MpeHoc-npeMuninHna pe3epB € M34YUCeH N0 MeToda Ha TovHaTa faTa, Npu KOWTO nNpemudarta e
YMHOXeHa € koehULIMEHT Ha pa3cpoyBaHe, NOyYeH KaTo CbOTHOLLEHME Ha Bpos Ha aHWTE npes3
KOWTO [O0roBopbT We 6bae B cuna npes crneaBalius OTYETEH Nepuos KbM Liennst CPoK Ha
[oroBsopa, uspaseH B 6pon gHu.

Pe3sepe 3a HeU3MEeK/IU PUCKOEe

O6pasyBa ce 3a NoKpMBaHe Ha PUCKOBE 3a BPeMETO MEXAY Kpasi Ha OTYETHUSA NepuoA v aaTarta,
Ha KOSITO M3TWYa CPOKbT Ha CbOTBETHWUSA 3acTpaxoBaTesieH [OroBop, 3a Aa Ce MNOKpUAT
nnawaHusTa M pasxoauTe, CBbp3aHM C TE3N PUCKOBE, KOMTO Ce ovyakBa Aa npeBuwwaBaT
obpasyBaHusl NpeHOC-NpeMeH pe3eps.

Bb3HukHanu rnpemeHyuu rno 3acmpaxoeamesiuu doeoeopu

MpeTeHuMUTE, BB3HUKHANKM OT 3acTpaxoBaHe, BKMOYBAT NNaTeHNTe NpeTeHunn 1 pa3xoauTte 3a
obpaboTkata um, nnatummn npes oMHaHcoBaTa rogmHa, 3aefHO C U3MEHEHMETO B pe3epBa 3a
npegcrodLlm nnawaHus.

Pesepe 3a npedcmosiuwju nnawjaHusi

Pe3epBbT 3a npeacTosM MnawlaHMs ce M34ucisiBa Bb3 OCHOBA Ha cymata Ha BCUYKU
npeTeHunm No cbonTUs, Bb3HMKHANM NPe3 TEKYLLNA U NpeanLLIHN NEPUOAN, KOUTO HEe ca NnaTeHu
KbM Kpasi Ha nepuoga. KbM pesepBa ce BkM4YBa U CyMa 3a NPETEHUUW MO Bb3HWUKHANMU, HO
HeobsIBEHN MPEeTEHLMM, N34MCIIEHA KaTO NPOLIEHT OT pa3Mepa Ha credveneHnTe npemun npes
dhmHaHcoBaTa roguHa, KakTo U cymaTa 3a Bb30OHOBUMM NPETEHLUN.

AKeU3UUYUOHHU pa3xodu

AKBU3ULIMOHHWUTE pasxody BKMOYBAT KOMWUCMOHW, HaYMCIEHW Ha MOCPEeAHWLM, areHTCKU U
BGPOKEePCKN KOMUCHOHM.

UHdopmaumsa no cermeHTUn

NHdopmauuaTa no cerMeHTU ce MNpeacTaBa C Orfied Ha reorpadckoTo pasnpegesieHve Ha
cermeHTUTe Ha [pynata. ®opmatbT ce 6asvMpa Ha BbTpelwHaTa UHAHCOBO-KOHTPOMHA

CTPYKTYpa.

OTtunTaHeTo U oueHABaHETO Ha akKTuBute U nacueute, npuxoante 1 pasxoaute no cerMeHTun e
OCHOBaHO Ha cyeToBOAHATa NOJIUTUKA, OnncaHa B NPUoXeHNeTo 3a cHeToBogHaATa NoJIUTUKa.

Onepaumme Mexay cCermeHTuTe ce n3BbpLLUBAT MO Na3apHU LIEHWN.

BaHkaTa n3BbpLLUBa OENHOCT OCHOBHO B Bbnrapusi, HO Cbllo Taka uma onepauuvn B Kunbp u
Anbanus.

Mpy npeactaBsHeTO Ha WMHopMauusa Ha 6GasaTa Ha reorpadpCkM CEerMeHTU, npuxoauTe U
pa3xoauTe ce pasnpeaenaT cnef BbTPeLlHOrpyrnoBy enMMmnHaLmmn Ha 6asa MecTornonoXeHeTo
Ha GaHKOBOTO MnoapasfeneHne, KOeTo M reHepupa. AKTMBUTE W MacuBWUTE MO CErMEHTU ce
pasnpenenaT creg BbTPELHOrPYrnoBM envMMUHauMM Bb3 OCHOBa Ha reorpadCkoto UM
MECTOMOJIOXEHNE.
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8 xurs.ns.

Mpuxoau oT NXBU
Pa3sxogu 3a nuxsu
HeTeH nuxeseH goxopn
Mpuxoau oT Takcu un
KOMMWCUOHM

Pa3sxogu 3a Takcu n
KOMMWCMOHM

HeTeH poxon oT Takcu m
KOMMCHOHMU

HeTHu npuxoau ot
TbProBCKu onepauuvum

AAMUHNCTPATUBHU

pa3xoaun

AKTUBM
MacuBu

Onepauuu B Bbnrapus Onepauuu B 4yXKOMHa O6wo
WecT WecT WecT WecT WecT LecTt
Meceua, Meceua, Meceua, Meceua, Meceua, Meceua,
NPUKNIOYBa MPUKIOYMBA MNPUKIKOYBa MNPUKIOYMBA NPUKIOYBaA  NPUKIOYBa
WM Ha WM Ha WK Ha WK Ha WK Ha LK Ha
30.06.2019r 30.06.2018 r 30.06.2019r 30.06.2018r 30.06.2019r 30.06.2018r
145,825 152,581 8,926 8,632 154,751 161,213
(29,581) (30,815) (1,706) (1,296) (31,287) (32,111)
116,244 121,766 7,220 7,336 123,464 129,102
58,197 55,141 3,432 2,666 61,629 57,807
(11,614) (9,404) (414) (388) (12,028) (9,792)
46,583 45,737 3,018 2,278 49,601 48,015
7,093 4,706 540 (668) 7,633 4,038
(106,270) (96,173) (5,530) (4,469) (111,800) (100,642)
30.06.2019 31.12.2018 30.06.2019 31.12.2018 30.06.2019 31.12.2018
9,504,960 9,202,397 462,835 384,284 9,967,795 9,586,681
8,366,127 8,189,960 652,217 550,449 9,018,344 8,740,409

B cneppalara tabnuua e npencrtaBeHoO pasnpeneneHneTo Ha aktueu 1 nacueun, npmxoan U pasxoamn

no 6usHec CerMeHTV KbM U 3a LLecTMeceumeTo, 3aBbpLusallo Ha 30 toHu 2019 r.:

8 xurl. ne.
HeTteH HeTHun

Mpuxogun Pasxoau Aoxoa oT  NpUxXoau ot Apyr HeTHu

BusHec AKTUBMU Macusu onepaTtMBHU
OT NIUXBM  3a JINXBU Takcu n TbProBCKU

npuxogun
KOMMCUOHMU onepauuu

KopnopaTtusHu 120
KIMEHTU 3,257,740 816,401 63,159 (435) 11,722 -

Manku n cpegHu 14
npeanpuaTus 914,397 581,822 21,056 (560) 8,981 -

BaHkupaHe Ha 210
npebHo 1,903,894 7,255,877 62,475  (16,738) 28,126 -

Tpexupu 2,538,745 79,338 8,061  (2,049) 822 7,633 3,602

Opyrv 1,353019 284,906 . (11,505) (50) - 2,741

O6wo 9,967,795 9,018,344 154,751 (31,287) 49 601 7633 6,687

4. PUHaAHCOBU aKTUBU U NacuBU

CyeToBOgHa Knacudumkaums n cnpaBeaiMBu CTOMHOCTHU

CyeTtoBogHaTa nonutuka Ha pynarta, cBbp3aHa C OLEHSBAHETO MO CnpaBefnuBa CTOMHOCT €
npeacTtaBeHa B benexka 2(d)(vi).

prnaTa onpepgenda cnpaseagnneute CTOMHOCTM KaToO M3nons3ea cregHaTta |7|epava|$|, KOATO
KaTeropusunpa B Tpu HMBa BXogdawunTe gaHHW, B3EMaHW B npeaBsn npun TeXHMKUTE 3a oueHABaHe
Ha cnpaBegnmBata CTOWHOCT:

Hveo 1 — Bxogsawute gaHHM Ha HUBO 1 ca KOTUpAHWUTE (HEKOpUrMpaHu) LueHn Ha PUHAHCOBM
aKTUBM M NacMBU Ha aKTUBHUTE Nasapu 3a MAEHTUYHU (PUHAHCOBU UHCTPYMEHTH.

HuBo 2 — BxoasLwmuTe AaHHM Ha HUBO 2 ca BXOAALLM AaHHM 3a JafeH akTUB UMNu Nacus, pasnuyHn
OT KOTUpPaHWUTE LEHW, BKIIOYEHW B HUBO 1, KOUTO, MPSAKO MNN KOCBEHO, ca OOCTbMHU 3a
HaGniogeHne. Tasu KaTeropusi BKIoYBa MHCTPYMEHTU, OLIEHAIBAHW U3MON3BalKu: KOTUPaHU LieHU
Ha NoA0GHW akTUBU UM NAcUBU Ha aKTUBHW Na3apu; KOTUPaHU LIeHWU Ha UAEHTUYHU Unu nogo6Hu
aKTUBW UMW NacuBMK Ha Nasapu, KOUTO He ce CYMTaT 3a aKTUBHU; APYrM TEXHUKM 3a OLEeHsBaHe,
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KbAEeTO BCUYKU 3HAYMMUN BXOOALWWM OaHHU Ca MNPAKO UM KOCBEHO OOCTbLMHU 3a HabniogeHue,
N3nosi3aBanku nasapHu gaHHW.

Hueo 3 — Bxogawmte gaHHM Ha HMBO 3 ca HeHabntogaeMun BXOASALWM AaHHW 3a AaeH akTUB Unu
nacus. Tasu kaTeropusi BKIMOYBA BCUYKN MHCTPYMEHTHU, NMPU KOUTO TEXHUKATA 3a OLEHSABaHe He
BKMOYBa Habnogaemu BXoasLmM AaHHU N HeHabnogaeMnTe BXOASLWM AaHHU UMaT 3HaYuUTeneH
edeKkT BbpXy OLleHKaTa Ha WHCTpyMeHTa. Tasn kaTeropms BKIHOYBA MHCTPYMEHTU, KOUTO Ce
oueHsBaT Ha 0GasaTa Ha KOTMpaHUM LEeHW Ha MNoAOGHW WMHCTPYMEHTWU, KbOETO 3HaYUTENHU
HeHa6mo,u,aeM|/| KOpeKkunn nnn npeanorioxxeHna ce M3NCKBaT 3a Aa OTPpa3dAT pasfiMkuTe mexany
MHCTPYMEHTUTE.

CnpaBegnuBaTta CTOMHOCT Ha (PUHAHCOBUTE aKTUBU U (PMHAHCOBUTE NacuBKM, KOUTO Ce TbpryBar
Ha aKTMBHM Na3apu ca 6asmMpaHn Ha KOTMpPaHU NasapHu LieHM Ha BOPCOBU NN ANMBbPCKX Nasapu.
3a BCUYKKM ocTaHanu prHaHCOBU MHCTPYMEHTU [TpynaTa onpeaens cnpaBeanuBuTe CTOMHOCTY,
KaTo n3nonsea ApYyrv TEXHUKM 3a OLeHsABaHe.

IpyrMTe TEXHUKM 3a OLeHsiBaHe BKIOYBAT Modenu Ha GasaTa Ha HacTosiwaTta CTOWHOCT U
AVCKOHTUPaHUTE MapuUyHK NOTOLUM, CpaBHEHUE C NOAO0GHM MHCTPYMEHTH, 38 KOUTO CbLUECTBYBaT
Habnogaemy nasapHU LEHU, U MOAENMW 3a OLIEHsiIBaHe Ha Onuuu U ApYrM MOAENN 3a OLiEHSIBaHe.
MpennonoXeHuss M BXOASLIM [OaHHW, M3MON3BaHW B TEXHWMKWTE 3a OLeHsiBaHe, BKIOYBAT
Ge3prCcKoBM U pedpepeHTHN NINXBEHN NPOLIEHTU, KpeauT cnpeaoBe U ApYrv NPeMUn, U3non3BaHn
npy onpeaensiHeTo Ha AMCKOHTOBUTE MPOLEHTU, LEHWN HA OAbITOBU U KanuTanoBu LLEHHU KHIKa,
BanyTHU KYPCOBE M LIEHN Ha WHOEKCU Ha KanuTanoBW MHCTPYMEHTM U o4akBaHu konebaHus u
Kopenauus Ha LieHuTe.

LlenTa Ha TexHUKWTE 3a OLEHsIBaHe € fa ce onpeeny cnpaBeanuBa CTOMHOCT, KOSITO OTpas3siBa
ueHara, koaTo 6y 6una nonyyeHa npu npodaxba Ha akTUB UNW NNaTeHa Npu NPEXBbPISHE Ha
nacuB npu obuyanHa caenka Mexay nasapHuTe y4acTHUMUM KbM JaTaTa Ha OLEeHsIBaHeE.

pynata nsnonssa obLwionpusHatM MOAENM 3a OueHKa 3a ofnpedensHe Ha cnpasegnueata
CTOMHOCT Ha 4eCTO M3MOon3BaHM W MNO-OMPOCTEHU (PUHAHCOBW WMHCTPYMEHTU, KaTo JIMXBEH U
BanyTeH cyan, Npu KOMTO Ce M3MOoNn3BaT camMo Habngaemu nasapHN JaHHW U N3MCKBAT NO-Mariko
NpeueHKn 1 NpUbnmnanTenHy OLEHKM Ha PbKOBOACTBOTO. Habnogaemu LeHu 1 BXOASALWM AaHHU
M3Non3BaHN B MOAENWUTE 3a OLEeHsIBaHe OOWKHOBEHO Ca HaNW4YHW Ha nas3apa 3a KOTUpaHu
ObITOBM M KanuTarioBU WHCTPYMEHTW, [OepuBaTh, KOUTO ce TbpryBaT Ha 6Gopcata wnwu
N3BbHOOPCOBM AepuBaTK KaTO NIMXBEHM cyanoBe. Tasn HaNMYHOCT Ha HabnwgaemMu nasapHu
LiEHM 1 BXOLALLM AaHHWU U3MON3BaHN B MOAENUTE 3a OLEHsIBaHE HamansaBa HyxkgaTa OT MpeLeHKu
n I'IpI/I6J'II/I3I/ITeJ'IHI/I OLEeHKM Ha PbKOBOACTBOTO U CbLUO Taka HaMalnsaBa HECUTYPHOCTTA, CBbp3aHa
C onpeensHeTo Ha cnpaBeanBMTE CTOMHOCTU. HanmMyHOCTTa Ha HabngaemMmum NnasapHu LEHN 1
BXOASLLM OaHHWM Bapupa B 3aBMCUMOCT OT NPOAYKTUTE U nasapuTe M MMa CKITIOHHOCTTa Aa ce
BIndae OT NnpoMeHu, npean3BukaHu oOT CI'IeLI.I/ICbI/NHI/I cbbutHs wu OGU.[OTO CbCTOAHME Ha
bmHaHcoBUTE Nasapu.

Ho B cnyyauTe, koraTo ['pynaTta oueHsaBa nopTdenst oT duHaHCOBU akTUBKN U (OUHAHCOBM NacuBU
Ha OasaTa Ha HeTHaTa eKkcrno3uuus, TA npunara npeueHka npu onpegensHe Ha NoaxXoasLmTe
KOpeKUUn Ha HMBO nopTdens, KaTto HanpumMep U3non3BaHeTo Ha cnpeaa Kynysa-npoaasa’.

Mpu TakMBa kopekuuW ce M3nonssaT Habnwogaemu cnpegose ,Kynysa-npogasa” 3a NoAoGHM
WHCTPYMEHTU U Ce KopurmpaT crnopea daktopute, cneuudunyHn 3a To3n nopTdenn.

3a Mo-CrNoXHW MHCTpYyMEHTW, [pynaTa u3nonsea cCOGCTBEHWM MOAENM 3a OLiEHsIBAHE, KOWUTO
06UKHOBEHO ca paspaboTeHu Ha 6asaTa Ha obLonpusHaTh MeToau 3a oLeHsiBaHe. Hskoun mnu
BCUYKM 3HAYMMM BXOASLLM AaHHU B T€3M MOJENM MOXe Aa He ca HabnioaaeMu Ha nasapa u ca
Mony4yeHW OT MasapHU LIEHW UMW NPOLEHTU UMM ca NPUONUSUTENHU OLEHKW, GasupaHyn Ha
npeueHkun. MNpumep 3a MHCTPYMEHTM, 38 KOMTO MMa 3Ha4YMMM HeHabngaeMn aHHM BKOYBAT
HSIKOM U3BBHOOPCOBM AEpMBATU U ONpedeneHn 3aemMun U LEHHU KHIXKa, 38 KOUTO HIMa aKTUBEH
nasap M 3anaseHu yyacTusi npu cekopuTusauus. Mogenute 3a oueHsiBaHe KOUTO M3nonssaT
3HaAYUMMKM HeHabngaemMu OaHHU M3UCKBAT B rofnsiMa CTeneH W3MNON3BaHEeTO Ha MpeueHKn U
NPMGNU3NTENHN OLEHKM OT PbKOBOACTBOTO NPW ONpeaensiHe Ha crnpaBeasimBaTa CTOMHOCT. Tean
npeueHKn 1 NPUbnmnsMTenHN oLEeHKW, HanpaBeHn OT PbKOBOACTBOTO OOMKHOBEHO Ce M3UCKBaT,
3a aa ce nsbepe noaxoasila TEXHUKa 3a OLieHsBaHe, 3a onpefensHe Ha o4yakBaHuTe GbaeLm
napuyHM noToun OT (UHAHCOBUS WMHCTPYMEHT, KOWUTO Ce OueHsiBa, 3a onpepgernsHe Ha
BEPOATHOCTTA OT HEeusnblHEeHMEe Ha 3adbIDKEeHUATa OT CTpaHa Ha KOHTpareHta wu
npensapuTenHUTe naljaHns 1 3a u3bopa Ha NoaxoAALLM AUCKOHTOBM NPOLEHTU.

BbaHkaTa MmMa ycTaHOBEHa cCUCTeMa 3a BbTPELUEH KOHTPON BbB Bpb3Ka C OLEHKaTa Ha
cnpaBegnueute CcTonMHocTW. Cuctemarta BKM4YBa (yHKUMATA YnpaBrneHue Ha pucka,
He3aBucMMa OT aupekuusa ,Tpexbpu®, KOATO goknagsa Ha PbKOBOACTBOTO M HOCU rnaBHaTa
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OTrOBOPHOCT 3a He3aBMCMMaTa MpoBEpKa Ha pesynTtata OT TbProBCKUTE U MHBECTULMOHHU
OENHOCTM M Ha BCUYKM 3HaAYMMKM OLEHKM Ha crnpaseanuBata CTOWMHOCT Ha uHacoBuUTe
NMHCTpYMeHTU. CrneumduyHN KOHTPOMN BKITHOYBAT:

lMpoBepka Ha HabngaeMnTe LieHu;

Mperneg Ha npoueca Ha ogobGpeHMe 3a HOBUTE MOAENU M 3@ [MPOMEHU B
CblUecTByBaLLMTE MOAENU Ce M3BbpLUBA OT AMpeKuus AHanu3 U KOHTPOM Ha pucka u
opobpsiea oT YnpaBuTenHus cbeeT Ha baHkaTa;

KanubpupaHe Ha mogenute (CpaBHeHMe ¢ Habnogaemu nasapHu CAENKM);
AHanuM3 n oLeHkKa Ha 3Ha4YUTENHUTE OHEBHM OTKIOHEHMUS B OLleHKaTa;

Mpernen Ha 3HauumMuTe HeHabnogaemMu AaHHU, KOPEKUMM Ha OLeHKaTa M 3HaYMTEerHU
NPOMEHN B CMpaBeasIMBUTE CTOMHOCTM Ha WHCTPYMEeHTUTe oT HuBo 3 cpaBHEeHu C
npeaxogHus MeceL, oT ANpeKUuns AHanmn3 u KOHTPOI Ha PUCKa;

KoraTto ce usnonssa uHdopMauus, NnpefocTaBeHa oT TPeTH NniLa, KaTo HanpuMep oT KoMMaHuu
3a ycryru rno onpepgensHe Ha LeHW Unu LeHW OT nocpeaHuum, aupekums AHanm3 u KOHTpon Ha
pucKka oLeHsiBa U IOKYMeHTpa AokasaTerncTeaTa, U3nonaBaHu oT TpeTuTe nuua B Noakpena Ha
3aKnYeHneTo, Ye TakmMBa OLleHKM ca B cboTBeTcTBMe ¢ MCPO. Tosa BkMoYBa:

MpoBepka 3a opobpeHne Ha nocpedHuuMTe 3a onpedensiHe Ha nasapHU LeHu
N3MNon3BaHun Npu oLleHKaTa Ha CbOTBETHUSA BU (PUHAHCOBU MHCTPYMEHTM;

PasbupaHe Ha HauyMHa, NO KOWTO cnpaBeanuBata CTOMHOCT € Owuna gocturHata wu
CTeneHTa, A0 KOATO TH OTpassiBa pearnHu nasapHu COenku;

Korato LuUeHWTEe 3a CXOOHW WHCTPYMEHTM Cca W3non3BaHM 3a onpegensHe Ha
crpaBegsiMBata CTOMHOCT, Kak Te3n LeHM ca Ounm KopurmpaHu, 3a ga oTpassiT
XapakTePUCTUKUTE HA MHCTPYMEHTA, Nnoasiexall Ha OLeHKa;

KoraTto HAKOMKO LeHu ca Gunu ycTaHOBEHM 3a €4UH U Cbly, (PMHAHCOB UHCTPYMEHT, 0
KakBa cTeneH e Owuna onpegeneHa crnpaBed/IMBO CTOMHOCTTA Ha WHCTPYMEHTA,
M3Mon3Barkn TE3U LIEHW.

Tabnuuute no-gony npeacTaBAT aHanmM3 Ha (OMHAHCOBM WMHCTPYMEHTUM OLEHsIBAHU MO
crnpaBeanuBa CTOWHOCT B Kpasi Ha OTYETHWA nepuod, KnacuduumpaHu no HUBa B paMKkuTe Ha
iepapxuaTa Ha crnpaBeanMBUTE CTOMHOCTM, Ype3 KOATO Ce KaTeropuavpa usMepBaHeTo Ha
cnpaseanueute cTorHocTW. CToiHocTUTe ce GasupaT Ha cymuTe Mpu3HaTM B OT4yeTa 3a

(HPUHAHCOBO CbCTOSIHME.

8 Xurl. ne.
30 toun 2019 . HnBo1 HuBo2 Hueo3 O6uo
®rHaAHCOBM aKTUBM OTYMTAHW MO CrpaBeanvBa CTOVHOCT B

neyanbara wnu 3arybarta 8,274 17,549 14 25,837
®PUHaHCOBW aKTUBKM OTYUTaHW MO cnpaBeannBa CTOMHOCT B

apyrusa BceobxsaTeH [0X0. 542,471 132,338 490 675,299
[depuBaTtun gbpxaHun 3a ynpasneHne Ha pucka 886  (1,099) - (213)
o6wo 551,631 148,788 504 700,923
8 Xurl. ne.

31 Aexemspu 2018 . HnBo1 HuBo2 Hueo3 O6uo
®rHaHCOBW aKTUBM OTYMTAHW MO CrpaBeanvBa CTOVHOCT B

nevyan6aTa unu 3arybarta 8,542 17,488 14 26,044
®rHaAHCOBW aKTUBM OTYMTAHW MO CrpaBeanvBa CTOVHOCT B

apyrusa BceobxsaTeH [0X0. 634,916 140,123 490 775,529
[depuBaTtun gbpxaHun 3a ynpasneHne Ha pucka 905 (88) - 817
o6wo 644,363 157,523 504 802,390
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Tabnuuute no-Aony aHanMaupaTt CrpaBefIMBUTE CTOWHOCTU Ha (OMHAHCOBUM WMHCTPYMEHTH,
OTYMTaHW He Mo CripaBeAnMBa CTOWHOCT, MO HUBO B iepapxusita Ha crpaBeasivBuTe CTOMHOCTMH,

KbAETO Ce KaTeropmampa oLieHKaTa Mo cripaseasimsa CTOMHOCT.

8 Xurn. Jie.

O6wo O6wo

30 toHu 2019 T. cnpaseanuseun 6anaHcoBa

Hueo 1 Hueo 2 Hueo 3 CTOMHOCTU CTOWHOCT
AKTUBU
MapuyHu cpeacTea U B3eMaHus ot
LeHTpanHu 6aHku - 1,750,144 - 1,750,144 1,750,144
DOUHaAHCOBW aKTUBK OTYMTAHM MO
amopTuanpaHa CTOMHOCT 12,082 972 - 13,054 12,886
B3emaHusa ot 6aHku M UHAHCOBM
MHCTUTYLUN - 73,693 - 73,693 73,693
B3emaHus OT KnneHTn - 835,719 5,409,477 6,245,196 6,076,031
O6uwo 12,082 2,660,528 5,409,477 8,082,087 7,912,754
Macuneu
3agbmKkeHns KbM 6aHku - 4,899 - 4,899 4,899
3aabmKeHnst KbM ApPYry KITMEHTH - 3,822,351 4,842,732 8,665,083 8,654,100
Opyru npusnedeHn cpeactea - 111,546 - 111,546 111,555
MogyunHeH cpoyeH obnr - 3,943 - 3,943 3,943
XubpwaeH avnr - 210,159 - 210,159 210,159
O6uwo - 4,152,898 4,842,732 8,995,630 8,984,656

8 xurl. ns.
O6wo O6wo

31 pekemBpM 2018 r. cnpaBeanvMBeu 6anaHcoBa

Hueo 1 Hueo 2 HuBo 3 CTOMHOCTU CTOMHOCT
AKTUBM
MapuyHu cpeacTea U B3eMaHus ot
LeHTpanHu 6aHku - 1,674,754 - 1,674,754 1,674,754
DUHAHCOBM aKTUBW OTYMTAHN MO
amopTuanpaHa CTOMHOCT - 862 - 862 748
B3emaHusa ot 6aHku 1 UHAHCOBM
MHCTUTYLUN - 125,483 - 125,483 125,483
B3emaHus OT KnneHTn - 785,611 5,168,012 5,953,623 5,716,062
O6uwo - 2,586,710 5,168,012 7,754,722 7,517,047
Macuneu
3agbmKkeHns KbM 6aHku - 3,024 - 3,024 3,024
3aabmKeHnst KbM ApYry KNUEHTH - 3,559,273 4,791,901 8,351,174 8,342,691
Opyrv npuBneyeHu cpeactea - 121,087 - 121,087 121,120
XnbpwaeH avnr - 208,786 - 208,786 208,786
O6uwo - 3,892,170 4,791,901 8,684,071 8,675,621

5. HeTeH nuxBeH goxopn,

8 Xuri. 1e.

MNpuxoau oT Nnuxeu

CMeTKM Npu GaHKN U (UHAHCOBU UHCTUTYLIMK
Mpuxoau oT NMXBK MO NacusK

BaHkupaHe Ha ape6Ho

KopnopaTvBHM KNNeHTM

Marnku 1 cpefiHv NpeanpusaTus
MukpokpeauTVpaHe

[bNrosm MHCTPYMEHTU

Pa3xoau 3a nuxem
[eno3utn ot 6aHKu
[eno3nTu oT Apyrn KNNeHTH
[pyru npueneveHn cpeacTea
XnbpugeH awnr

Moa4vHeH cpoyeH obnr
Pa3sxoau 3a nuxsu no akTmemn
JIM3MHroBKM goroBopY U Apyru

HeTeH nuxBeH goxopn

LllecT meceua,
NMPUKITHOYBaLLm
Ha 30.06.2019

LllecT meceua,
NPUKITHOYBaLLm
Ha 30.06.2018

923 759
8 -
58,884 60,896
63,159 73,037
21,056 18,963
3,591 4,216
7,130 3,342
154,751 161,213
(95) (64)
(17,733) (19,471)
(363) (385)
(11,348) (11,348)
(31) -
(1,715) (799)
(2 (44)
(31,287) (32,111)
123,464 129,102
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6. HeTeH moxop oT TakCn U KOMUCUOHMU

8 Xun. sie.

Mpuxoamn oT TaKCU U KOMUCUOHMU
AkpeanTuBM U rapaHuun
MnaTtexHu onepauun

KnueHTckn cmeTkm

KapTtosu ycnyru

Apyru

Pa3xoau 3a Takcu U KOMUCUOHMU
AKpeauTrBM 1 rapaHumm
MnaTtexHn cnctemum

KapTtoBu ycnyrm

Apyru

HeTeH poxon oT Takcu U KOMUCUOHMU

7. HeTHM npuxoau oT TbProBCKM onepauum

8 Xursl. ne.

HeTHW npuxoam oT TbproBcKkn onepaummn oT:
- AbITTOBUA UHCTPYMEHTU
- KanntanoBn NHCTPYMEHTHU
- NPOMEHU BbB BallyTHUTE KypcoBe

HeTHu npuxoamn oT TbProBcku onepauum

8. .U,pym HeTHu onepaTtnBHUN npuxoau

8 Xxurl. 1ie.
[pyrn HETHU ONepaTUBHU NPUXOAM, Bb3HVKBALLM OT:
- HETHW NPUXOAMN OT CAENKM 1 NPEOLEHKN Ha 3naTo 1 GnaropodHy meTanu
- NPUX0AM OT HaeMm
- OBbNTOBU UHCTPYMEHTHU
- KanuTanoBu MHCTPYMEHTH
- fOXo[ OT ynpaBrieHne Ha LueanpaHu B3eMaHus
- 4OX0A4 OT ynpaBsreHue Ha KpeauTu, NpMaobuTy Ypes GrusHec koMGUHaLNA
Apyrv HeTHU onepaTMBHMU NPUXOAU

9. AAMVIHVICTpaTVIBHM pas3xoau

8 Xurl. ne.
AOMUHUCTPATUBHUTE pa3xoau BKIOYBAT:
- Pasxoamn 3a nepcoHan
- AMopTuK3aums
- Peknama
- Pasxogu 3a Haemu
- TenekoMyHuKaumm, codpTyep 1 Apyra KOMMOTbpHA NOAAPBKKA
- Opyrv pasxoan 3a BbHLUHKW YCIyrn
AOMUHUCTPATMBHU pa3xoau

LLlecT meceua
NPUKIOYBaLLm
Ha 30.06.2019

LLlecT meceua
NPUKIOYBaLLm
Ha 30.06.2018

2,214 1,502
11,349 10,384
16,367 14,893
17,061 16,547
14,638 14,481
61,629 57,807

(344) (143)
(1,495) (902)
(7,782) (7,181)
(2,407) (1,566)

(12,028) (9,792)
49,601 48,015

LLlecT meceua
NPUKITHOYBaLLm
Ha 30.06.2019

LlecT meceua
NPUKIOYBaLLU
Ha 30.06.2018

(10) (72)
62 (103)
7,581 4,213
7,633 4,038

LlecT meceua LlecT meceua
NMPUKIHYBaLLM MPUKITHYBaLLm
Ha 30.06.2019 Ha 30.06.2018

160 337
2,581 4,309
3,715 2,130
(113) -
- 588

344 1,147
6,687 8,511

LllecT meceua
NPUKNIOYBaLLn
Ha 30.06.2019

LllecT meceua
NPUKNIOYBaLLn
Ha 30.06.2018

35,217 34,446
7,312 7,457
7,698 6,682

18,189 16,890
6,136 5,992

37,248 29,175

111,800 100,642
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10. O6e3ueHKa

8 Xursl. ne.
YBenuueHue Ha obe3LeHKaTa
BsemaHusi om KnueHmu

UHeecmuyuu e HekoHconudupaHu ObuwepHU Opyxecmea

3adbanaHcosu aHaaxxumeHmu
HamaneHue Ha oGe3ueHKaTa
BsemaHusi om knueHmu

LleHHU KHUXa omyumaHu ro cripasediuea cmolHocm 6 dpyausi

sceobxsameH 00xo0d
3adbanaHcosu aHaaxxumeHmu
Pa3xoau 3a o6e3ueHKa, HeTHO

10a. [Opyrm npuxoau/(paszxoau), HeTHO

8 XUJ. I18.

Mpuxoamn oT npogaxba Ha akTUBK

MpeoLeHka Ha MHBECTULIMOHHM UMOTU

Mpuxoaun oT npofaxba Ha MHBECTULIMOHHW UMOTU
Mpuxoan oT AUBUAEHTU

HeTHM cneyeneHn 3acTpaxoBaTesnHy NpemMun

Pasxoau 3a rapaHLUMOHHM CXeMu

HacTtbnunu npeteHumm no 3actpaxoBaTesiHu 4oroBopu
Opyrn npuxoam, HETHO

O6uwo

106. [doxoau Ha akuua

HeTHa neyan6a,nognexawa Ha pasnpeneneHne mexay nputexartenute

Ha 0bvKHOBEeHM akuun Ha baHkaTa (8 xur. 18.)

CpeaHonpeTerneH 6por Ha AbpXaHuTe 0OMKHOBEHW akuun (8 xusissou)

Doxoau Ha akums (8 s18.)

LlecT meceua
NPUKIOYBaLLm
Ha 30.06.2019

LlecT meceua
NPUKIOYBaLLm
Ha 30.06.2018

(36,181) (104,314)
- (178)
(1,779) -
12,626 59,952
6 -
(25,328) (44,540)

LllecT meceuLa

LllecT meceuLa

npuknwYBawn npuknoYyBallu
Ha 30.06.2019  Ha 30.06.2018
748 1,419

72,940 13,669

11 -

60 66

2,211 2,121
(16,189) (17,054)
(1,354) (1,363)

1,096 704

59,523 (438)

LllecT meceuLa
NMPUKITHOYBaLLm
Ha 30.06.2019

LllecT meceuLa
NMPUKITHOYBaLLm
Ha 30.06.2018

98,108 49,594
110,000 110,000
0.89 0.45

OcHOBHUTE 4oX0au Ha akuus, nadncnenn cernacHo MCC 33, ce 6asupat Ha nevanbara, nognexaiia Ha
pasnpeneneHve Mexay nputexarenute Ha obrkHoBeHM akumu Ha BaHkata. Mpe3 2019 r., kaTto u npe3s
npegxogHaTa roavHa, He ca 6unu nsgasaHu KOHBEPTUPYEMU UMK ONLUOHHN NpaBa BbpXy OOMKHOBEHUTE
akuumn Ha baHkata. CnegoBaTenHo goxoauTe Ha akuus ¢ HamaneHa CTOMHOCT CbBnagaT C OCHOBHUTE

00X04n Ha akuuma.

11. MapuyHu cpencTBa M B3eMaHUA OT LieHTPanHu 6aHKu

8 Xurl. ne.
Kaca
- B NeBoBe
- B YyXgecTpaHHa BanyTa
B3emaHus oT ueHTpanHu 6aHku
PasnnawaTtenHn cMeTku U B3EMaHUSA OT MECTHU BaHKM

PasnnawaTtenHn cMeTku 1 B3EMaHUS OT vyXXOecTpaHHU 6aHku

O6wo

30.06.2019 31.12.2018
127,931 123,104
45,581 56,504
1,199,833 1,063,080
376,799 432,066
1,750,144 1,674,754
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12. MHBeCcTMUMN B LLIEHHU KHMXA

8 Xurn. ns 30.06.2019 31.12.2018
O6nurauum 1 opyrv LEHHN KHUXA U3adeHN OT:
BbnrapckoTo npaBUTENCTBO
- JEeHOMWHMpPaH B NieBoBe 156,470 182,617
- JeHOMMVHMPaHKU B YyXaecTpaHHa Banyra 140,406 141,639
Yyxau npaButencTea
- CbKPOBMULLHM BOHOBE 203,552 263,313
- CbKpPOBMLLHKU obnurauum 159,563 148,645
Mpeanpustusa 490 17,574
YyxgecTtpaHHu 6aHku 31,597 26,480
Opyrv usgatenu - kKannutanoBu MHCTPYMEHTH 21,944 22,053
O6uwo 714,022 802,321
OT KOUTO (PMHaAHCOBM aKTUBU:
OT4MTaHM No cnpaBeanMBa CTOMHOCT B ApYyrusi BceoOXBaTeH [OX04 675,299 775,529
OTunTaHN N0 amopTU3MpaHa CTOMHOCT 12,886 748
OTunTaHmn No cnpaBennMBa CTOMHOCT B nevyanbarta wunu 3arybara 25,837 26,044
O6uwo 714,022 802,321
13. B3emaHunsa ot 6aHku 1 GPUHAHCOBU MHCTUTYLIMM
(@ AHanus no BugoBe
8 xur. re. 30.06.2019 31.12.2018
B3emaHuns ot 6aHkn 46,326 23,059
B3emaHus no gorosopu 3a obpaTtHa npogaxba 7,912 4,985
Opyrn 19,455 97,439
O6wo 73,693 125,483
(b) leorpadckn aHanus
8 xurl. ne. 30.06.2019 31.12.2018
MecTHM 6aHKM U PMHAHCOBM UHCTUTYLIMK 11,668 28,912
YyxgecTpaHHu 6aHKn 1 (OMHAHCOBU MHCTUTYLNN 62,025 96,571
o6wo 73,693 125,483
14. B3emaHuA OT KIUEHTH
8 Xurl. ne. 30.06.2019 r.
AmMopTusupaHa
BpyTHa cToMHoCT O6e3ueHKa CTOMHOCT
BaHkupaHe Ha apebHo
- MoTpebuTtencku kpeguTn 821,375 (50,991) 770,384
- inoTeynn kpeantn 822,782 (27,931) 794,851
- KpeanTtHu kapTn 207,173 (33,118) 174,055
- Opyru nporpamu n obe3neveHn mHaHCcMpaHus 5,084 - 5,084
Manku n cpegHu npeanpuaTms 941,974 (27,577) 914,397
MukpokpeauTupaHe 164,937 (5,417) 159,520
KopnopaTvBHM KNMeHTH 3,663,127 (405,387) 3,257,740
B 1.4. B3eMaHusi N0 oMHAHCOB NIN3NHT 370,228 (11,043) 359,185
O6uwo 6,626,452 (550,421) 6,076,031
8 Xurl. ne. 31.12.2018 .
AmMopTusupaHa
BpytHa cTtoMHoCT O6e3LeHKa CTOMHOCT
BaHkupaHe Ha apebHo
- MoTpebuTtencku kpeguTn 750,285 (49,731) 700,554
- inoTeynn kpeantn 752,581 (26,362) 726,219
- KpeantHu kapTn 202,095 (31,303) 170,792
- Opyrv nporpamu n obesneveHn mHaHcUpaHus 6,231 - 6,231
Manku n cpegHu npeanpuaTms 879,136 (38,880) 840,256
MukpokpegutupaHe 140,422 (21,196) 119,226
KopnopaTvBHM KNMeHTH 3,734,634 (581,850) 3,152,784
B 1.4. B3eMaHusi N0 bMHAHCOB NN3NHT 389,909 (11,480) 378,429
O6uwo 6,465,384 (749,322) 5,716,062
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(a) [OBuxKeHne B obe3LeHKaTa

8 xur.ne.

Canpo kbm 1 AHyapm 2019 .
JonbnHuTenHo HauncneHa
PeuHTerpupaHa

OTnucaHu B3emaHus

EdbekT oT NpomsiHaTa Ha BasnyTHUTE KypcoBe

HApyru
Canpgo kbm 30 oHn 2019 .

749,322

36,181
(12,626)
(222,615)
102

57
550,421

PasnpeneneHne Ha B3emMaHusiTa OT KIMEHTUM M obe3LeHkaTa kaTo KOPEKTUB 3a (pMHaHCOBU
aKTnBKM (B3eMaHMs OT KMMEHTU) CbINacHo nsnckBaHusaTa Ha MCoO 9:

8 Xur. 1e.

Ekcnosuuun 6e3 yBenunyeHune Ha
KpeOUTHUA pUCK crnen NbpBOHA4YallHOTO

npusHasaHe (da3a 1)

30.06.2019 .

BpyTHa cyma Ha

B3emMaHusi ot OO6Ge3ueHKa

Exkcnosnuum cbe 3HaunTENHO yBenunyeHune

Ha KpeauTHUA pUCK cnepn nbpBOHA4YalnHOTO

npusHaeaHe (¢asa 2)

HeobcnyxBaHn (06e3ueHeHn) ekcnosnumm

(cpaza 3)
Oo6wo

30 voHM 2019 T.
Knac ekcnosunuumn

O6cnyxBaHu

"pynoBo o6e3ueHeHn
HeobGcnyxxBaHu

"pynoBo o6e3ueHeHn

MHavemayanHo obesueHeHn
Oo6wo

31 pekemBpu 2018 r.
Knac ekcnosunuuu

O6cnyxBaHu

'pyrnoBo o6e3ueHeHu
HeobcnyxBaHu

'pynoBo obesueHeHu

WHanBmnayanHo obesueHeHn
O6uwo

31.12.2018r.

BpyTHa cyma Ha
B3emMaHusi ot OGesueHKa

KITMeHTU KITMeHTU
3,925,895 27,434 3,882,962 28,912
1,435,970 94,119 1,167,056 90,655
1,264,587 428,868 1,415,366 629,755
6,626,452 550,421 6,465,384 749,322
8 Xurl. ne.
BpyTHa cyMa Ha OGesLieHKa BanaHcoBa CTOWHOCT Ha
B3€éMaHUA OT KITMEeHTU B3€éMaHUA OT KITMEHTU
5,361,865  (121,553) 5,240,312
336,656  (117,221) 219,435
927,931  (311,647) 616,284
6,626,452  (550,421) 6,076,031
8 Xursl. fe.
BpyTHa cyMa Ha OGesueHka BanaHcoBa CTOMHOCT Ha
B3€éMaHUA OT KITMEeHTU B3€éMaHUA OT KITMEeHTU
5,050,018  (119,567) 4,930,451
352,361  (150,491) 201,870
1,063,005  (479,264) 583,741
6,465,384  (749,322) 5,716,062

Kbm 30 toHn 2019 r. 6GpyTHaTa cyma Ha NpPoCcpodeHUTe B3eMaHUsl OT KIIMEHTU, U3MEPEHU KaTo
ekcnosuumm ¢ npocpoune Hag 90 aHu, e 883,353 xun. n.. (31 aekemspmn 2018: 837,374 xun. nB.).

20



15. UmoTtn n obopyaBaHe

AxktmBn B lMNopoGpeHus

3emau MawwuHn n  TpaHcnopTHU
crpagn obopynBaHe cpeacTBa npouec Ha Ha Haet  Obuio
usrpaxpaHe aKTUBMU
8 Xurl. 8.
OT4yeTHa CTONHOCT
KbM 1 ssiHyapun 2019 r. 17,651 146,265 6,936 20,153 68,661 259,666
MpuaoobuTn - 126 - 6,997 13 7,136
BanyTHo KypcoBwu i 37 5 1 13 53
pasnukm
OTtnucann - (1,151) (48) ) (1,348) (2,554)
MpexBbpneHn - 2,556 - (3,600) 559 (485)
Kbm 30 toHn 2019 . 17,651 147,833 6,890 23,544 67,898 263,816
AmMopTtusaumsa
KbM 1 ssiHyapun 2019 r. 4,765 122,315 6,305 - 42,330 175,715
BanyTHo KypcoBwu i 26 5 i 11 39
pasnukm
HauucneHa npes nepuoga 316 3,875 140 - 1,238 5,569
3a oTnncaHuTe - (1,151) (48) - (1,348) (2,547)
Kbm 30 toHn 2019. 5,081 125,065 6,399 - 42,231 178,776
BanaHcoBa cTonHoOCT
KbMm 1 saiHyapun 2019 r. 12,886 23,950 631 20,153 26,331 83,951
Kbm 30 toHu 2019 . 12,570 22,768 491 23,544 25,667 85,040
16. HemaTtepuanHu aktuem
MporpamHu npoayKkTU 1 MonoxutenHa
JNINLEH3U penyTtaums O6uwo
8 Xurl. 8.
OTyeTHa CTOMHOCT
Kbm 1 snyapu 2019 r. 42,258 540 42,798
MpupobuTn 64 - 64
KypcoBu pasnuku n apyrm Kopekuum 9 - 9
OTtnucaxn - - -
MpexBbpneHu 485 - 485
Kbm 30 toHu 2019 . 42,816 540 43,356
AmMopTusauums
Kbm 1 sanyapu 2019 r. 28,396 - 28,396
KypcoBu pasnuku 1 gpyrv Kopekuum 9 - 9
HauucneHa npes nepuoga 1,743 - 1,743
3a oTnncaHuTe - - -
Kbm 30 toHm 2019 . 30,148 - 30,148
BanaHcoBa cTonHoCT
Kbtm 1 siHyapm 2019 r. 13,862 540 14,402
Kbm 30 toHu 2019 . 12,668 540 13,208
17a. AKTUBM NpuaobuTn KaTo obesneyvyeHus
8 Xxurl. 1is. 30.06.2019 31.12.2018
3emn 467,176 484,588
Crpagu 211,873 285,705
MawwunHn, cbopBbXKEHNS U TPAHCNOPTHU cpeacTea 34,676 41,852
CTonaHckn MHBeHTap 800 789
O6wo 714,525 812,934

AKTUBMTE, NPNAOOMTKN KaTo obe3neyvyeHnss ca OLEeHEeHW Mo No-HUCKaTa OT LeHa Ha npugobuBaHe
UM HeTHa peanu3yemMa CTOMHOCT. HeTHaTa peanudyema CTOMHOCT Ha 3eMuUTe U crpagute e
NpMBNM3NTENHO paBHa Ha crnpaBeanuBaTa UM CTOMHOCT.
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176.

8 xun. nie.
Canpo kbm 1 asHyapm 2019 r.
MpexBbpreHn oT akTUBKU NpMaoGUTK KaTto obeaneyeHuns

MHBECTULNOHHM UMOTHU

I'IpeoueHKa Ha NHBECTULMOHHM MMOTU [0 cripaBeanea CTOWHOCT npu3HaTa npu NnpexsbpnaHeTo

OTnucanu npu npogaxota
Canpgo kbm 30 oHn 2019 r.

18.

8 Xurl. 1e.

Apyru aktuem

Pasxoawn 3a 6baewm neproam
3naTto

Opyru aktnem

O6uwo

19.

8 Xur. 1e.

3aabmKeHUs KbM 6aHKu

CpoyHM oenosnTtun
Tekywwn cMeTkn
O6uwo

20.

8 Xuri. 1e.

3aabmKeHUa KbM ApYry KNUeHTH

paxgaHu
- Ha BMXOaHe
- CPOYHU 1 CNECTOBHU AENO3UTH

Tbproeum 1 NYGIUYHU UHCTUTYLIMK
- Ha BWXOaHe
- CPOYHM Oeno3nTu

O6wo

21.

8 Xurl. 1e.

Opyrv npuBneveHu cpeacrea

3aabInKeHUs No NOTBbPAEHN aKpeaUTUBI
3aabIiKeHus No crnopasymeHus 3a o6paTHO U3KynyBaHe

Ownr CBbp3aH CbC CnopasyMeHuna 3a NblJiHa pa3MaHa Ha OOXO4HOCT

3agbrmkeHus No nony4YeHn rHaHCcMpaHus
Oo6wo

242,558

99,394

72,940

(141)

414,751

30.06.2019 31.12.2018
31,522 11,414
5,640 5,699
88,174 95,593
125,336 112,706
30.06.2019 31.12.2018
4,899 3,024
4,899 3,024
30.06.2019 31.12.2018
1,403,755 1,301,585
5,414,022 5,384,093
1,288,128 1,203,878
548,195 453,135
8,654,100 8,342,691
30.06.2019 31.12.2018
11,859 13,553

- 3,213

73,340 73,276
26,356 31,078
111,555 121,120

3agbrukeHudaTa no nony4veHun chHchwpava moraTt ga 6baar aHanmanpaHun, Kakto crnegBa:

8 Xurn. ns.
Kpeauto JNInxeeH Nanex AmMopTusnpaHa CTomHocT
pen P MPoOLUeHT A KbM 30 roHn 2019
0o 3emepenve 2% 20.12.2019r. - 15.02.2020 . 36
EBponenckn MHBECTULMOHEH
¢oHg - nporpama [xepemun 2 0% - 1.319% 30.09.2025r. 10,184
Bbnrapcka 6aHka 3a passutne AL} 1% -1.583% 15.03.2027 r. - 30.11.2028 r. 16,136
O6uwo 26,356

8 Xxurn. ne.
Kpeantop JinxseH Magex AmopTu3npaHa CTOMHOCT
NpPoLEeHT kbMm 31 aekemBpu 2018
0® 3emenenve 2% 20.12.2019r. - 15.02.2020 . 68
EBponencku MHBECTULMOHEH
¢oHg - nporpama [xepemun 2 0% -1.312% 30.09.2025r. 13,674
Bwnrapcka 6aHka 3a pa3suTune ALl 1% - 3.50% 30.03.2019r. - 30.11.2028 r. 17,336
O6uwo 31,078
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22. XnbpuaeH gbnr
8 Xursl. ..
AmMopTusnpaHa CTOMHOCT KbM
maBHULA 30.06.2019
XubpuaeH awnr ¢ rmasHuua 40 MiH. eBpo 78,233 79,900
XubpwuaeH awnr ¢ rmasHuua 60 MiH. eBpo 117,350 130,259
Oo6wo 195,583 210,159
8 XUusl. ..
AMopTU3NpaHa CTOMHOCT KbM
maBHULa 31.12.2018
XnbpugeH awnr ¢ rmaeHmua 40 MiH. eBpo 78,233 84,929
XnbpuaeH awnr ¢ rmaeHuua 60 MiH. eBpo 117,350 123,857
Oo6wo 195,583 208,786
Mpe3 mapT 2011 r. baHkaTa nsgasa xMbpuaeH MHCTPYMEHT (emucus obnurauumum), KOWTO crneg
nonyyeHo paspelleHne ot cTpaHa Ha BHB BknwouBa B kanuTana cu oT nbpBu ped. baHkaTa
nnacupa obnuraumMmMTe Npu ycrnoBusiTa Ha YacTHO npejnaraHe ¢ oblia HOMUHaNHa 1 eMUCUOHHA
ctonHocT 20,000 xun. eBpo, nNpeacraensiBaliM MbpBM TpaHW OT oOOnurayMoHHa emucust C
npeasuaeH obuy pasmep go 40,000 xun. espo. MNpes toHn 2012 r. baHkaTa usgasa BTOpUSA TpaHL
OT MHCTpyMeHTa B pa3mep cblio Ha 20,000 xun. eBpo, KOUTO creq MNofyyYeHo paspelueHue oT
cTpaHa Ha BHbB BkntoyBa B kanuTana cu oT NbpPBU pes.
Mpe3 HoemBpwn 2012 r. baHkaTa eMUTMpa HOB XMOPUOEH UHCTPYMEHT (emucus obnurauun), KONTO
crnep nonyyeHo paspelueHne oT ctpaHa Ha BHB BkntoyBa B kanutana cu ot nbpBu ped. baHkaTta
nnacupa obnuvraumMmMTe NMpu ycrioBUSATa Ha 4acTHO npeanaraHe ¢ obwa HOMWHarHa CTOMHOCT
20,000 xun. eBpo, NpeacTaBnsBaLlM MbPBU TPaHLL OT O0MMraLMoHHa eMncusl ¢ npeasuaeH ooy
pasmep o 60,000 xun. espo. Npe3 Hoemepu 2013 r. baHkaTa nsgasa BTOpUS U TPETUS TPaHLL OT
WHCTpyMeHTa B pa3mep 0610 Ha 40,000 xmn. eBpo, KOMTO cnea nony4yeHo paspeLleHme OT CTpaHa
Ha BHB BkntoyBa B kanutana cu oT NbPBU pea.
O6nuraumMte M nNo ABETE eMUCUM ca MNOUMEHHW, OGe3Hann4HW, IMXBOHOCHU, Oe3CPO4HM,
HeobesneyeHn, cBOBOAHO MNPEXBbPMSEMU, HEKOHBepTMpyemu, Obnboko nogynHeHn wn 6e3
CTMMynu 3a ob6paTHO M3KynyBaHe.
[BeTe emucumn obnuraunm ca gonycHaTtu 4o Tbproeusi Ha Jliokcembyprckata gooHgoBa 6opca npes
2014 r. Ha OocHOBaHMe Ha NpocnekTu, ogobpeHn oT niokcemOyprckata Komucusa 3a Hagsop Ha
dMHaHCOBUS CEKTOP.
[BaTta WHCTpymMeHTa XxubpuaeH ObNr OTrOBapsT HanmbfHO Ha M3WCKBaHMATa Ha PernameHT
575/2013 v ce BktouBaT U3LUAN0 B AOMbIIHUTENHUSA Kanutan oT MbpBu pea.
23. Opyru nacuBm
8 Xurs. 8. 30.06.2019 31.12.2018
3agbmkeHnst KbM nepcoHana 2,553 3,104
3acTpaxoBaTernHu pesepsu 3,538 3,226
MpoBu3nm no cbaebHn cnopose 734 734
Ob6esLeHKka no 3ag6anaHcoBU aHraXXUMeHTU 2,793 1,015
Opyrv kpegutopu 8,775 53,588
Oo6wo 18,393 61,667
24, AKuunoHepu
Kbm 30 toHM 2019 r. akumoHepHusaT kanutan Ha baHkata e B pasmep Ha 110,000,000 ns.,
pasgeneH Ha 110,000,000 o6bukHOBEHM GE3HANMU4YHM akuMKM C NpaBO Ha rnac, ¢ HOMMHanHa
CTOMHOCT OT 1 nB. BCSKAa. AKUMOHEPHUAT KanuTan € BHECEH U3LUAo.
TabnuvuaTta no-gosny nocodsa Te3n akUMOHEpW, KOUTO npuTexasaT akuuu Ha bBaHkata kbm 30
toHM 2019 r., 3aegHo ¢ 6pos 1 NpoLeHTa CNPSAMO OBLLI0 EMUTUPAHUTE aKLMW.
% oT
o eMUTUpaHusa
Bpon akuumn
aKUMWOHepeH
Kanutan
-H UBanno dumntpos MyTtadumneB 46,750,000 42.50
-H Lleko Togopos MuHes 46,750,000 42.50
Opyru akumoHepm (akumoHepw, NpuTexaBallm akuum, npeameT Ha ceBoboaHa
Tbproeust Ha bvnrapckarta ¢poHgoa 6opca - Cocus) 16,500,000 15.00
Oo6wo 110,000,000 100.00

Mpe3 2019 r., KakTO 1 Npe3 NpeaxoaHaTa rogMHa baHkaTta He e pasnpegensna AUBUOEHTMW.
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25. YcnoBHu 3aabnxeHun

3apbanaHcoBM nacuen

8 Xun. ne. 30.06.2019 31.12.2018
BankoBwW rapaHumm 210,497 230,239
HensnonaeaHu KpeauTHU NUHWUK 625,812 536,049
AkpeanTueu 26,446 16,129
O6wo 862,755 782,417
ObesueHka no 3aa40aTaHCOBN aHIAXUMEHTK 2,793 1,015
26. Caenku cbec CBLP3aHKu Nuua
BUA CBLP3aHOCT NMuua, koHTpONUpawm unu Mpeanpustus nog o6y
ynpasnsaBawwm BaHkaTa KOHTpOn
8 Xusl. ns. 30.06.2019 31.12.2018 30.06.2019 31.12.2018
Kpeautu 2,294 1,769 7,505 11,179
Mony4eHn oeno3nTu 1 3aemu 11,266 12,862 8,149 12,928
MpepocTaseHn oeno3nTn - - 16,777 19,704
Opyrv B3eMaHus - - 16,258 22,118
W3papeHn ycnoBHU 3a4blKeHNs 989 1,283 420 351

Mepea nHeecTuUMoHHa BaHka ALl onosecTtaBa, Ye kbm 30.06.2019 r.:

1. Hsama HeobuwuanHm s3a [pynata (no pasmep, NO xapakTep WNW Mo BPEMETO Ha
NpoABABAHETO CU) aKTUBW, Nacuey, COBCTBEH KanuTan, HeTHW JOXOAW M NapUYHKU NOTOLM.

2. Hama HeoOu4aiiHW 3a 4eAHOCTTa NPOMEHU B YCIIOBHUTE aKTUBM U NAcuUBW CNes NOCNeaHMs

roavleH (hMHaHCOB OTHET.
Hama nspnageHn, noraceHn nnn oBpaTHO M3KYNEHW KanuTanoBW WHCTPYMEHTM.

4, He ca HaYUCNeHW NN M3NNaTeHN JUBULEHTH.

U3MBbIHUTENEH OUPEKTOP

/

CBETO APP NnoB

/{/ £ |

HKNBKO TO,EIOB

N3MBIHUTENEH TOP
[7

/[

ATER
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JAOKJIA
3A
JEMHOCTTA HA ,,lTIbPBA THBECTHIIMOHHA BAHKA” AJ]
K'BM 30 ronm 2019 r.

(Ha KOHCOJIMIUPAHA OCHOBA),

U3r0TBEeH cbhriiacHo 4. 1000, aj. 4, T. 2 oT 3aKoHa 32 MyOJMYHOTO NMpeaJiaraHe Ha
neHHn kHmka (BIITIK) u v, 33, an. 1, 1. 2 m 1. 7 1 an. 3 ot Hapen6a Ne 2 Ha
Komucusra 3a punancon Haazop (KPH) 3a npocnexkTuTe npu nyo,Ju4Ho
npeaJaratHe u J0NycKaHe 10 TbProBHA HA PeryJHPaH NMa3ap HA IeHHU KHUKA U 32
pa3skpuBaHeTO HA HH(POPMALUA

[Tpe3 BTopoTto Tpumeceune Ha 2019 r. [IppBa mHBecTHIMOHHA OaHka AJl
(IINb, bankara) MpOIBIKM YCIEUIHOTO CH pa3BUTHE KaTo MHOBAaTHBHA, CTaOWIHA U

KOPEKTHa KPEeIUTHA HHCTUTYIIHS.
OcHoBHH MoMeHTH OT neiitHoctra Ha 1B x6Mm 30 rorun 2019 r.:

e Ha 30 suyapu 2019 r. G6e nmyOinKyBaHO yBeIOMJIEHHE ChITIACHO Wi. 27, ai. 2, 1. 1
or Hapenb6a Ne 2 ma K®H 3a mpocrnekTuTe mpu MyOoJMYHO TpeajiaraHe u
JIOMyCKaHe /10 ThPrOBHsI HA PEryJIMpaH Ma3ap Ha IIEHHU KHU)KA U 32 Pa3KpUBAHETO
Ha MH(OpMAIUs OTHOCHO OTJaBaHE Ha (PMHAHCOB JIM3UHI HAa MEXIYHAPOJCH

WHBECTUTOP 3HAYMTEIHA YacT OoT TepeHa Ha ousmust MK ,, KpemukoBuu‘;

e TpumeceueH HEKOHCONMIUPAH (HeomuTHpaH) ¢GUHAHCOB oT4eT Ha IIbpBa

nHBecTumonHa Oanka AJl xbMm 31 nmekemBpu 2018 r. Oemie myOnuMkyBaH Ha

30.01.2019 r,;

e TpumeceueH KoHconuaAupaH (HeoguTHpaH) (QuHaHCOB oT4eT Ha IIbpBa

uHBecTunmonHa Oanka AJl keM 31 gekemBpu 2018 1. O6e nyOnukyBaH Ha

01.03.2019 .

e Ha 5 anpun 2019 . Oe omoBecTeH TOMWUIIHUAT HEKOHCOJUIUpPAH (OJUTHPAH)

¢unancoB otuet Ha [IbpBa nHBecTHIMOHHA Oanka A/l kbM 31 nexemBpu 2018 r.;

e Ha 30 ampun 2019 r. Ge mpeacTaBeH TOMUIIHUAT KOHCOJUIUPAH (OJUTHPAH)

¢unancoB otuet Ha [IbpBa nuBecTHIMOHHA Oanka A/l kbMm 31 nexemBpu 2018 r.;

IIUE Al — Meoicounen doxnao 3a oetinocmma kvm 30 ronu 2019 2.



e Ha 30 ampun 2019r1. Ge mpeacTaBeH HEKOHCOIUIAUPAHHUAT (HEOIUTHPAH)

¢bunancoB otvet Ha [IppBa nHBecTHIIMOHHA OaHka AJ[ kbMm 31 mapt 2019 1.;

e Ha 17 maii 2019 r. 6e cBUKaHO peloOBHO OOIIO ChOpaHWE HA AKIMOHEPUTE HA

[IspBa maBecTUIIOHHA OaHKa AJl;

e Ha 30 mait 2019 r. 6e mpencTaBeH KOHCOMHAUPAHUIT (HEOTUTHpPAH) PUHAHCOB

otuet Ha [IbpBa mHBecTUIIMOHHA OaHka KbM 31 MapT 2019 1.;

e Ha 05 ronu 2019 r. Ge onoBecTeHa uH(pOpMaIUs OTHOCHO peiitunrure Ha [IbpBa
WHBECTUIIMOHHA OaHKa OT pedTwHroBuTe areHiuu Fitch Ratings u Moody’s

Investors Service;

e Ha 19 ronu 2019 r. 6s1xa OMOBECTEHU pe3yJATATUTE OT MPOBEACHOTO MO-PaHO B
TO3M JEH penoBHO romumHo OOmo chOpaHue Ha akuuoHeputre Ha IIbpBa

WHBECTUIIMOHHA Oanka A/l

e Ha 21 roam 2019 1. 6sxa myOJUKYBaHH MPOTOKOJBT OT PEIOBHOTO TOJUIIHO
o0mo cwvOpanue Ha akiuoHepute Ha IIppBa uHBecTUiMOHHA Oanka AJl,

nposefeHo Ha 19 ronu 2019 r., u akTyanusupanuar ¥Ycras Ha bankara.

IIUE Al — Meoicounen doxnao 3a oetinocmma kvm 30 ronu 2019 2.



IIpezneo na oetinocmma na IIUB kom 30 tonu 2019 2. Ha koHcoruoupana ocHosa

o Jlannu 3a 6anancosume nosuyuu kom 30 wonu 2019 2.

banancoBoto uncio na bankara kM 30.06.2019 r. noctura 9,968 MiH. JIB. ¢ pBCT
cupsimo kpast Ha 2018 1. ot 381 mMiyiH. 71B. ¥ 1O TO3M HauuH [IbpBa MHBECTUIIMOHHA
O6anka AJl 3ama3Ba MSCTOTO CH Cpel BOACLUTe OaHKM B Obarapckara OaHKoBa
cucrema. Jlenosutute ot apyru kimmeHtH kpMm 30.06.2019T1. ca B pasmep Ha
8,654 mnH. 5B. ¢ pBCT 3a mepuona ot 311 MIH. IB. M MO TO3M MOKAa3aTeJl OTHOBO
bankara 3aTBbpik/IaBa MO3ULUATA CH B IIbPBUTE KPEAUTHU WHCTUTYIIMU B CTpaHAaTa.
CyeToBOIHHAT COOCTBEH KamuTall KbM Kpas Ha oHM 2019 r. Bp31m3a Ha 949 muH.
JIB., KOETO TpeAcTaBisABa yBenaudeHue oT 103 muH. aB. copsiMo kpasg Ha 2018 1.
BiemanusTa oT KiaMeHTH MO OalaHCOBAa CTOMHOCT ca B pa3mep Ha 6,076 MIIH. JB.,
HapacTBaHETO 3a MbpBUTE 1mecT Mecena Ha 2019 . e 360 mutH. 1B.

o Jlannu 3a neyanbama kvm 30 onu 2019 2. Ha KOHCONUOUPAHA OCHOBA

Hernara mewan6a na I'pynmara 3a mbpBoTO mnonyroaue Ha 2019 1. BB37IM3a Ha
98,320 xmi. nB., ¢ 48,649 xwn. JnB. moBeue cnpsMo chimus mnepuon Ha 2018 T.
[ledanbata mpenu AaHbYHO oOJaraHe 3a mbpBUTE IIecT Meceua Ha 2019r. e
109,780 xumn. nB., cbe 65,734 Xui. JIB. MOBEUYE COPSIMO ChIus nepuoa Ha 2018 r.

OO6muTe Mpuxoau OT OAaHKOBH OMEpaIuy 3a MbpBOTO moiayroaune Ha 2019 r. Bp3aU3aT
Ha 187,385 xwi. nB. HeTHusT nuxBeH noxon € B pasmep Ha 123,464 xwui. niB.,
HETHHUAT JOXOJ OT TaKCH M KoMHCcHOHU € 49,601 xui. 1B.

e Kanumanoeu pecypcu

Koedurmmentst Ha kanumtanoBa anekBatHocT Ha [IMb AJ] xpm 30 ronum 2019T.
noctura 17.30 %. AnekBaTHocTTa Ha KamuTtana OoT mbpBU pen € cbuio 17.30%, a
CHOTHOILIEHUETO Ha 0a30BUs COOCTBEH KamuTal OT mbpBU pea e 14.57%. Ilpes
nepuoga baHkaTta crasBa M CHIIECTBEHO MPEBUINABA PETYIATOPHHUTE KaIUTAIOBH
M3UCKBaHUSI.

o Jluxeuonocm

Koedpunumentsr Ha nukBuano nokputue Ha [IUB AJl xem 30 ronu 2019 r. moctura
237.88%, a xoepuimeHTHT Ha HETHO cTabmiIHO (uHaHcupane 131.64%, nokasBaiiku
cTaOMIIHA JINKBUIHA [TO3ULIUA.

o  Obwo 150 knonose u opucu 6 cmparnama

Kem 30 1onm 2019r. obumusar Opoit Ha kioHoBere M oducute Ha [IbpBa
naBectuiimonHa 6anka AJ[ B bowirapus e 150. Bpost Ha kxmoHoBeTe M oducure
OTpa3siBa NPUIbPKAHETO KbM IMOJUTHKATAa 3a CHUHEPrHsl W TOJAbpXKaHE Ha
ontuMaiiHa e(eKTUBHOCT Ha KJIIOHOBaTa Mpexa Ha baHkara.
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Ilpunoscenue 1

HH®OPMAIIHUA K'BM 30 1onu 2019 2.
1o 4J1. 33, AJ. 1, T. 7
OT HAPEJ[BA No2
3a npocnekmume npu nyOIUYHO npeodiazane u OONycKamne 00 Mvpeosusi Ha pe2yiupan na3ap
HA YeHHU KHUMCA U 34 PA3KPUBAHemo HA UHGopmayus

a) uH(bOpMalus 3a MPOMEHUTE B CYETOBOJAHATA IOJMUTHKA MpPE3 OTYCTHHS MEPHUOI,
NPUYMHUTE 32 TIXHOTO MU3BBHPIIBAHE U MO KaKHB HAUMH CE OTpa3siBaT Ha (PHUHAHCOBUS
pe3ynTaTr U cOOCTBEHMsI KaluTall Ha eMUTEHTA.

Cneonume HOBU U UBMEHEHUs HA Cbluecmsysawu cmanoapmu, uzoaoenu om Cwveema no
MeANCOYHAPOOHU Cuemo80OHU cmandapmu u npuemu om EC, ca 6 cuna 3a mexywus nepuoo:

o MC®O 16 Jlusune (uzoaoen na 13 snyapu 2016 2.), o0obpen om EC na 31 okmomepu
2017 2., nyoauxysan 6 Oguyuanen eecmuux na 9 noemepu 2017 2.

o Ismenenus na MCDO 9: Xapaxmepucmuku 3a npeoniawane ¢ ompuyamenra
Komnencayus (uzoadenu Ha 12 oxmomepu 2017 2.), ooobpenu om EC na 22 mapm
2018 2., nyonuxysanu ¢ Oguyuanen éecmuuk na 26 mapm 2018 2.

e KPMC®O 23 Hecueypnocm npu mpemupane Ha OaHbK 8bpXy 00xooume (uzdadena
na 7 wouu 2017 2.), 6 cuna om I snyapu 2019 2.

o Ismenenus na MCC 28: [ovacocpounu ywacmusi 8 acoyuupaunu npeonpusmus u
cvemecmuu npeonpusmus (uzoadenu na 12 oxmomepu 2017 2.), oooopenu om EC na
8 gpespyapu 2019 2., nybnuxysanu 6 Oguyuanen secmuux na 11 gespyapu 2019 2.

o  Usmenenus na MCC 19: H3zmenenue, cvkpawjasane unu ypexicoane HaA HIAHA
(uz0adeno na 7 ¢espyapu 2018 2.), ooobpenu om EC wna 13 mapm 2019 2.,
nyonuxyeanu 6 Oguyuanen ecmuux na 14 mapm 2019 2.

o [oouwmnu nooobpenuss na MCDPO 3a nepuooa 2015-2017 2. (uzoaoenu mna 12
oexemepu 2017 2.), o0obpenu om EC na 14 mapm 2019 2., nyonuxysanu ¢ Opuyuanen
eecmuux Ha 15 mapm 2019 2.

HpuemaHemo HA me3u HoBU U USMEHEHUA 6 Covbujecmeyeauju cmaHOapmu He 008ede 00
npomenHu e cuemoBoOHama NOAUMUKA Hd EaHKama, C U3BKIIIoO4Yerue Ha npujiazanemo Ha
MCPO 16.

MC®O 16 ,,Jlusune” 6 cuna om 1 sawyapu 2019 2. u 3amena yrxazanusma na MCC 17
LJusune” u éveedcoa nmpomenu 6 OMUUMAHEMO HA JUSUHSU OCOOEHO Om CMpaHa Ha
JUUHLONOTYYaAmenume.

Cvenacho MCC 17 om ausuneononywamenume ce UUCK8Auie 0a HANPAGsIm paszecpaHudenue
medxcoy  puHaHcoe au3uHe (npusHam 6 Oanamca) u onepamueeH Au3UHe (NPU3HAm
usevubOanancoso). MCDO 16 usuckea auzuHeonoiyuyamenume 0Od HNPUSHABAM JTUUHEOBO
3a0vadcenue, ompasasauo dvoewume IUUH208U NAAWAHUS, U ‘NPAGO 3a NOJ36aAHe HA aKmug’
3a NOYMU CUYKU TUZUH208U 0020BOPU.

CMCC e sxknouun npago Ha u300p 3a HAKOU KPAMKOCPOYHU JUSUHSU U JTUSUHEU HA MATIOYEHHU
aKmusu,; moea usKIoueHue modxce 0a 6v0e NPUIONHCEHO CAMO OM NUIUHLONOTyHamenume.

Cuemosoonomo omuumare om cmpana Ha JAUzUHZ00aAmMenume ocmasa noumu He3 NpoMsHaA.

Cwvenacno MCDO 16 3a 002080p, KOUMO e Uil CbOBPIHCA TUUHE, CE CUUMA 002080D, KOUMO
npedocmaess NPasomo 3a KOHMpOJL 8bpxXy NOJ36AHEMO HA AKMUBA 3d ONpedeieH Nepuod om
speme cpeuyy 8b3HASPANCOCHUE.
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Pvrosoocmeomo e 6 npoyec na oyenssane Ha egpexma om NPUIAaHemo Ha CIMAHOApma u 6ce
owe He Mmodxce Oa npedcmasu Koauvecmeena urHgpopmayus. Creonume Oelicmeus ca
npeonpuemu.

HM3zevpuisa ce nvien npecied HA BCUUKU 002080puU, 3d 04 ce HpeyeHu Odaiu
OONBIHUMETHY 002080pU HAMA 04 Ce CUumam 3a JTUUHSO8U 002080pPU CbILACHO
nosama oecpunuyus na MCDO 16,

Pewasa ce xou ycrnosus 3a npuiacane oa ce usbepam, Uiy NbIHO PeMPOCNEKMUGHO
npunaeane Ui YACMU4HO PempoCHeKmMUHO npuiazane (Koemo 03HA4Yasa, ue
cpagHumennama uHgopmayusi HamMa 0a 6voe npomeHana). Yacmuunomo npunazane
n0360186a 0a He ce NpeyeHssam MmeKywiume 002060pu 0amu CbObPIUCAM TUZUHE U
opyeu obnexyenus. Pewenuemo xoii nooxo0 da ce uzdepe e 8ajxrcHo, Mbll KAMO He
Modice 0a ce NPoMeHU 8RociedCcmaue;

Ipeyenssam ce nacmoswume ONOGECMBAHUS OMHOCHO 002080pU 3d (DUHAHCOB
JU3UHE U 002080pPU 30 ONEPATNUGEH TUZUHS, MBIl KAMO e geposimHo me oa ca bazama
3a onpeodeisiHe HA CymMama 3a KAnUmamuzupaume u 0d CMAHAm aKkmueu ¢ npaeo Ha
nonssaxe.

Onpedens ce Koe CYemMOBOOHO ONPOCMABAHE € NPULOACUMO KbM 002080pume 3a
JIU3UHE U OQIU We ce U3NOA38a NPABOMO HA 0C8000NCOABAHE;

Pasenescoam ce usuckeanusma kom cowgecmsysawama UT cucmema;

Ipeyenssam ce donvanumennume OnO8eCmMABAHUSI, KOUMO Ce USUCKBAM.

Pwvrxosoocmeomo ne ouaxea cvbujecmeer e¢el<m om npujaeanemo Ha cmaHéapma, muli Kamo
6 aHajauupanume 002060]914 3a Haem, no Kkoumo bauxama e cmpaHa kamo naemamei.

He ce npexevpns npasomo na KOHMPOL bpXy UNOA36AHEMO HA AKMUSA, Mbli KAmo
HA NPAKmuKa ce 02paHuyasa evb3modcHocmma banxama 0a nonyuu no cvuecmeo
BCUYKU UKOHOMUYECKU NOA3U OM U3NO0JI36aHemo Ha akmusa. 110 cvuecmeo 6b6 scuuk
doeosopu 3a Haem Ha Banxama e omHemo npasomo 0a npeomoasa UMOmume Ha
mpemu auya.

B ananusupanume 002060pu 3a naem, He ce npexevpis NPAGOMO HA KOHMPOL GbPXY
UBNOJI36AHEMO HA AKMUBA, KAMO OAHKAMA € 02PAHUYEHA 818 63EMAHEMO HA PeUleHUs.
3a moea Kax 0a 6voe U3NOA36AH AKMUEA, 0OeKm Ha HAemd, Kamo Modxce 0d 63Umda
PEUEHUsL CEbP3AHU CAMO C ONEPATUBHOMO U3NON38AHE U NOOOPBICKAMA HA AKMUEA,
0bexm Ha Haema. bankama 6 no cvuecmeo 6CUUKY 002080PU 30 HAeM HAMA NPABO Od
NPOMEHSL NPEOBAPUMENHO ONPEOeNeHUS. HAYUH HA U3NONI36AHE HA UMOMA, KAMO 83eMe
peutenue 0a 20 U3NON36A 34 PA3IUYHU OM Npedsapumento onpeoenenume yeau. Om
opyaa cmpana HAemoOoamensim Kamo coOCMEEHUK 6b8 8CeKU eOUH MOMEHM Modxice Oa
NPOMEHU eKCHI0AMAYUOHHUME YKA3AHUS, 0A0eHU NPU NbPEOHAYATHOMO 00208APSIHE.
Tosa Ha npaxmuxa auwasa bankama kamo Haemamen om NbIHOMO HPABO HA
KOHMPOJL 8bPXY NOJ3GAHEMO HA AKMUEBA.

Hopaou wuzbpoenume npuuunu bankama npuema, uYe 3HAYUMETHA HACM OM
doecosopume 3a Haem, no koumo bankama e naemamen, He nonadam 6 00Xeama Ha
onpeodenreHuemo 3a TU3UHe.

CuemosoOnama noaumuka, npuiazana om bBanxama npu uzeomesHemo HA HAcMosujume
MEJICOUHHU CLKPAMEHU (DUHAHCO8U OmYemu, € CbWama, KOSMo € NPUiodiceHa npu
U320MBAHEMO HA NOCACOHUmMEe 200UWHU QUHAHCO8U OMUemy 3d 200UHAMA, NPUKIIOYEAUA HA
31 oexemepu 2018 2., ¢ usknrouenue na onosecmenus ecpexm om npunazanemo va MCDQO 16.

0) uHpopManus 32 HACTBIWIM NPOMEHM B MKOHOMHYECKATa Ipyrna Ha €MHTEHTa, aKko
ydJacTBa B TaKaBa rpyma:
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Kvm 30 ronu 2019 2. ne ca nacmvnuiu npomeru 8 ukoHomuweckama epyna Ha Ilvpsa
ungecmuyuonna oanxa A/.

B ycmaesa na ,,@u Xenm 3acmpaxosane” AJl no pewenue na OCA, nposedeno Ha
19.06.2019 2., e uzsvpuiena npomsna, cobcmoawa ce 8 OONvABAHE HA NpeoMema Ha
oetiHocm.

B) MH(pOpMAIUS 32 pe3yATaTUTE OT OPraHU3AIIOHHU MPOMEHH B PAMKUTE Ha EMUTEHTA,
KaTo mpeoOpaszyBaHe, Mpojaxkda Ha JApykKecTBa OT UKOHOMHYECKaTa Tpyma, alopTHU
BHOCKM OT JIpY’KECTBOTO, JaBaHEe IOl HAeM Ha HWMYILECTBO, ABITOCPOYHH
MHBECTHUINH, IPEYCTAaHOBSIBAHE HA JEHHOCT:

Borc. ,,6” no-eope.

I') CTAHOBMILE HAa YNPABUTEIHUS OPraH OTHOCHO BB3MOKHOCTUTE 3a pean3alus Ha
nyOJIMKyBaHM MPOTHO3M 3a Pe3y/lTaTUTE OT TeKyllaTa (pMHAHCOBA rOJMHA, KaTo ce
OTYUTAT PE3YNTAaTUTE OT TEKYIIOTO TpHUMeceune, KakTo M uHbopMmamus 3a
(dakTopuTe U OOCTOATENCTBATa, KOUTO I€ IMOBJIUAAT HA IOCTUTAaHETO Ha
IIPOrHO3HMUTE PE3YITaTH Hall-MaJIKO 3a CJIEIBALOTO TPUMECEUHE:

He ca nyonuxysanu npoenosu 3a pesynmamume 3a 2019 ecoouna.

1) TaHHM 3a JHIaTa, MPUTEXaBally MPSKO U HEMPSKO Hali-MajKo 5 Ha CTO OT IJIaCOBETE B
o0moTo chOpaHUE KbM Kpas Ha CHOTBETHOTO TpHMECEYHe, U IMPOMECHHUTE B
MpUTEKABAaHUTE OT JIMIIaTa TJIACOBE 3a TMepuoja OT Kpas Ha MPEAXOTHUS
TpUMECEUYEH MEPHUO/I;

xkom 31 mapm 2019 2 xom 30 ronu 2019 2
bpoil akyuu % om bpou axyuu % om
Kanumana Kanumana
I'-1 lexo Munes 46 750 000 42,50% 46 750 000 42,50%
I'-u UBaiino Myraduues 46 750 000 42 50% 46 750 000 42 50%

€) JaHHU 3a aKUuuTe, MPUTEKABAaHU OT YIPABUTEIHUTE U KOHTPOJIHH OPraHd Ha
E€MUTEHTa KbM Kpasi Ha CbOTBETHOTO TPUMECEUHE, KAaKTO U IIPOMEHUTE, HACTHITHIIN
3a mepuoja OT Kpas Ha MPEeAXOJHUs TpPUMECEYeH Mepuoj 3a BCSIKO JIMILIE
MOOT/IETTHO:

Kom 31 mapm 2019 e. Kom 30 ronu 2019 e.
Ynenose na Ynpasumennus
cveem . % 5 %
Bpoit axyuu om kanumana bpott axyuu om kanumana
Henenuo Henenuen 350 0,00 Be3 npomsiHa
Yagaap 3nares 523 0,00 Be3s npomsiHa
Ceppanvna Bacunesa 0 0,00 Be3 npomsiHa
Cserozap Ilonos 0 0,00 Be3 npomsina
JKusko Tomopos 0 0,00 Be3 npomsina
Hang Kommacka 234 0,00 Be3 npomsina
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Kwvm 31 mapm 2019 e. Kovm 30 ronu 2019 2.

Ynenose na Haozopnus cveem o %

bpoii akyuu oom bpoii akyuu 0

Kanumana om Kanumana

Esrenu JIlykaHoB 337 139 0,31 Be3 npomsiHa
Mast 'eopruesa 11 388 0,01 Be3 npomsiHa
Nopnan Ckopues 19125 0,02 Be3 npomsiHa
T'eopru Mytaduuen 9454 0,01 bes npomsna
Panxa Munesa - 0,00 Be3 mpomsiHa
1Opxu Kockeno - 0,00 Be3 npomsiHa

) wHGOpPMAIK 32 BUCSIIH ChACOHU, aJIMUHUCTPATUBHU WJIM apOUTPAKHU MPOM3BOJICTBA,
Kacaely 3abJDKCHHsI WJIM B3eMaHUs B pasMep Haii-manko 10 Ha cro oT coOCTBEHHS
KaluTall Ha €MUTEHTa; aKo o0mara CTOMHOCT Ha 3aIbJDKCHUSATA WIM B3EMaHHATA Ha
E€MHUTEHTa 110 BCUYKU 00pa3yBaHU MPOU3BOJCTBA HAAXBBPS 10 HA CTO OT COOCTBEHUS MY
KaruTall, ce IMpeacTaBst HHPOPMAIUs 32 BCSIKO TPOM3BOICTBO MOOT/IEITHO:

Hama nacmvnunu cobumus.

3) uHpoOpMaIKs 32 OTIYCHATUTE OT €MHTEHTAa WJIM OT HEroBO ABILICPHO JPYKECTBO 3aEMH,
IPEJOCTaBsIHE Ha TapaHlUM WM [MOEMaHe Ha 3aJb/DKEHUS OO0INO0 KbM €IHO JIHMIE WIH
HETOBO JBLIEPHO JPYKECTBO, B TOBA YUCJIO M HA CBBP3aHHU JIMIIA C [IOCOYBAHE HA XapakTepa
Ha B3aUMOOTHOILEHHUATA MEX/ly EMUTEHTA U JIMLIETO, pa3Mepa Ha HEeU3IUIaTeHaTa IJIaBHUIIA,
JMXBEH IPOLEHT, KPaeH CPOK Ha IOracsiBaHe, pa3Mep Ha MOETO 3aIbJIKEHUE, YCIOBUS U
CPOK:

ITvpea uneecmuyuonna 6bamnka A/l e nyOoauuHo Opyscecmeo, 4acm Om YUAMO OCHOBHA
OetiHocm e NYOIUYHO NPUBIUYAHe HA 6]10208¢ UNU OpYeU 6b3CMAHOBUMU Cpeocmea U
npeoocmassaHemo Ha kpeoumu uiu opyeo ¢unancupane. B moszu cmucwn 3a nepuooa oo 30
tonu 2019 2. ne ca nacmvnunu cvOumMus u38vH odbuualiHama oetinocm Ha banxkama.
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Hpunoxncenue 2

HHDPOPMALIUA KBM 30 1onu 2019 2.
110 4J71. 33, AJL 3
OT HAPE/IbA Ne2
3a npocnekmume npu nyoaudHo npediazane u OONYCKane 00 MbP2oGUs Ha Pe2yaupan nasap
HA YeHHU KHUJICA U 30 PASKPUCAHENO HA UHpopmayus

1. Coenxu mexncdy cewvp3anu auya, CKIOYEHU Npe3 OMmHemHus Nepuod Ha MeKyujamd
Qunancoéa 200una, KOUMoO ca NOGIULIU CHUECMEEHO HA (PUHAHCOBOMO CLCMOAHUE UMY
pesyimamume om OeuHOCmma Ha OPYICECMEOmMo 8 MO3U NEPUOO.

IIspBa nHBecTHIIMOHHA OaHka AJl CKIIHOYBA CIEJIKH ChC CBBP3aHH JIMIIA B IIPOLIECA HA CBOATA
oOndaiina GaHKoBa JIEHHOCT NpPH YCIOBHS, KOUTO Onxa Oumin oOHYaiiHH NpH CKIKOYBAHE HA
CACJIKM ¢ HecBbp3aHW Juna. Te3u cIenku He BIHAAT BBPXY (HHAHCOBOTO CHCTOSHHE H
pesyiratute oT AeitHocTTa Ha [IbpBa nHBecTHIIMOHHA Oanka AJl.

2. Ipomenu 6 ckmovenume coeiku cvbC C6bp3anU JuYd, ONOEECENU 6 200UUIHUL Omyen,
KOUMO UMAM CbUeCMEeH0 6b30eiCmeue 6bpxy QuHancogomo CoCmMosHUe Wil pe3yimamume
om OeuHOCmma Ha OPYICECMEOmo npe3 CbOMEEmHUL OMmYemen Nepuod Ha MeKyuama
punancoea zo00una.

Kbm 30.06.2019 1. B CKIIOYEHHTE CIEIKH ChC CBBP3aHHW JIMIA HE Ca HACTBIMWIH IPOMEHH,
KOUTO MMAT CBLIIECTBEHO Bb3JIEHCTBHE BBPXY (PMHAHCOBOTO CHCTOSAHHE M PE3YNTATHTE OT
neitnoctTd Ha [IbpBa nHBecTHIIMOHHA Danka AJ.

CeeTopap [Tonbs -\ ‘{-a'?’mm‘ela .
¥ ; W3(IbJiHUTENEH THPEKTOP

& (77

AKupko TOB.OpOB
I'naren (jJHHcho JIHPEKTOP
Unen na YC
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| NEKJIAPATIAST
no 4. 1000, an. 4, . 3 BLB Bpb3Ka ¢ wi. 1000, a1, 5 o1 3akona 3a ny6IHYHOTO MpeaIarane na
uennn kumxka (SHIIIK) u ua. 33, ax. 1, 1. 4 BBB Bpb3Ka ¢ 4w 33a or Hapen6a Ne 2 na K®H 3a
NpOCHEKTHTE NPH MyOJHYHO MpeAJaraHe H J0MycKaHe 10 ThProBusi HA PEryJHPAH Na3ap Ha
LHeHHH KHHXKA H 32 PA3KPHBAHETO HAa WHpOPMAIH

Honynoanucanure, Ceeroszap Ilonoe u Yaenap 3narteB, M3NBJIHUTENHH AUPEKTOPH M UJIEHOBE Ha
Vnpasurennus cbBeT Ha ,JIbpBa nuBecTuLMOHHA Ganka™ AJl, n JKueko Tomopos, rnasen ¢unancos
AMPEKTOP H 4IeH Ha YTpaBUTeNHuUs chBeT Ha ,JIbpBa nusectuuonHa Ganka” AJl, ynoctosepssame,
4e JOKOJKOTO HH € U3BECTHO:

" KOMMJEKTET (PMHAHCOBHM OTYeTH (KOHCoMMAupaHu) Ha . IIbpBa uHBecTHUMOHHA GaHka* AJl
kbM 30 tonmn 2019 1., cbheTaBeHH CBIMIACHO MPHIOXKHMHUTE CYETOBOAHM CTAHAAPTH, OTPa3siBaT
BAPHO M YeCTHO MHQOpMALUMiTa 3a aKTUBUTE W MACUBHTE, (DMHAHCOBOTO CHCTOSHHE M
neyanbara Ha ..IIspBa wuHBecTHIMOHHA Ganka™ AJl.

= MEXKIHHHUAT JOKNaj 3a JedHoctra Ha JlbpBa uHBecTHuMonHa OGanka™ AJl KbM
30,108 2019 1. cbabpaa nocToBepeH nperned Ha wHopmaimaTa no 4. 1000, an. 4, 1.2 ot
3akoHa 3a MyOIMYHOTO TNpeajaraHe Ha HEHHH KHHKA.

li’ayﬁp 3nareB
H3iibaHUTENeH AMpeKTop

UYnen na YC

/’)

/

/4 w/ /

uBKo To10pPOB
['naBeH MHAHCOB AUPEKTOP
Ynen na VC

16 aBryct 2019 r.
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Mpunosienne 1

MbpBa vHBECTMUMOHHA Ganka ALl

OmyemHa dama 30.6.2019

Ochosa Ha

npunazaxe KOHconudupara

CueToBogeH MC®O

cTaHgapT OmyemHa ganyma Xun.ns.

1. Banancos oT4eT [oT4eT 3a hUHAHCOBOTO cy’.cmnuue]

1.1 AkTuBM

(i Paszbuexa g E -
Ipernpa AT anaHcoBa CTOMHOCT
yacm 1, napaspagh 27
om npunoxexue V
010
Mapw, napu4Hn canaa npy ueHTpantu 6aHku ¥ OpYrv AeN03WTH Ha BUXAaHe |napazpaqh 54, 6yxsa u) om MCC 1 1758 305
Mapuund HanuuWooT Yacm 2, napazpadh 1 om npunoxexue V 173512
lNapuyhu canga B UeHTpanyu Gankn yacm 2, napaapach 2 om npunoxeHue V 1199 833|
Apyry AenosuTh Ha BmkiaHe |4acm 2, napazpagh 3 om npunoxexue V' 5 384 960
DUHAHCOBM AKTMBY, ALPKAHW 32 ThPIYBaHe donbrerue A om MC@O 9 o 8278
_ Hepvsath donnsiHedue A om MCPO 9 10 - 0
Kanutanosn un-:prmeHm napazpagh 11 om MCC 32 4 4 385
~ ObAroBA LeHHI KHIKA 3 yacm 1, napaapach 31 om npunoxenue \/ 4 3893
Kpeawtu n aBaHcn - - yacm 1, napazpagh 32 om npunoxenue V 4 0
096 HeTbpryemu (hMHAHCOBM aKTMBM, 384 LIKMTEIIHO OTYMTAHM NO cnipaBeanuBa |napazpagh 8, Gykea a), nodmouxa i) om MCPO 7; 4
CTOWHOCT B nevanGara unu 3arybara ) MC®0 9414 17 559
097 Kanutanosu WHCTpyMeHTH - 1 » 11 om MCC 32 4 17 559
G000 B AbNrou LeHHW KHka B wa cm 1, napazpadgh 31 om npunoxenue V 4 0
099  Kpeautu u aBaHcu B vacm 1, napazpach 32 om npunoxexue V. | 4 0
100 DUHAHCOBM aKTUBM, OTYMTAHM NO CAPABEANMBA CTOMHOCT B nevyan6arta unu napazpagh 8, Gyrea a), nodmoyxa i) om MCQO 7; 4
~~  |[sarybara - MC®0 9.4.1.5 - 0
| R 20T ObNrosu UeHHW KHKa vacm 1, napazpagh 31 om npunoxerue V 4 0]
130 KpeanTi n aBaHcn vacm 1, napazpagh 32 om npunoxerue V 4 B 0
141 DUHAHCOBY ax'ruBu OTUMTaHM No cnpaae,qnm;a CTOMHOCT B APYT napazpad 8, Gyrea 3) om MC®O 7; MC®O 2
_ |BceoGxBaren aoxon ) 9.4.1.2A 675 298
142 | KanuranoBu MHCTPYMEHTH napazpach 11 om MCC 32 4 0
el sl e |9acm 1, napaepadgh 31 om npunoxenue V 4 675 298
144 er,.qwm u apa aaancw B 4acm 1, napazpach 32 om npunoxexue V 4 i 0
& napazpagh 8, 6yxea e) om MC®O 7; MC@O
181 (Drll-'la_Hf:O_BM.iK'.rHBH, OTYMTAHKU NO aMOPTHINPAHA CTOMHOCT 9.41.2 4 6 154 452
L% 182 AbNrosun LeHHN KHKa wacm 1, napaepadJ 31 om npunoxenue v 4 12 886
183  Kpepurtu u aBaHcu |vacm 1, napazpadh 32 om npunoxenue V 4 6 141 566
MC®O 8.6.2.1, yacm 1, napazpacgh 22 om
e 2407 et [epuBaTu - OTYMTaHE Ha xe.m«upaﬂﬁ B - npunoxesue V 7 11 0
250 MNpomeHW B crpaBeanuBata CTOMHOCT Ha XeAKUPAHUTE NOIULMK NPU napazpagh 89A, byxsa a) om MCC 39; MC®O
" |xemxupane Ha noprdiendn cpewy NnUXBeH pUcK 9.6.5.8 0
WHBecTMuMmn B AbLIEPHM NPeanpPUATMSA, CbBMECTHN NPeaNnpUATHA U rapazpach 54, Gyrea 8) om MCC 1, yacm 1,
260 by :H“ = "1 E IEHTHﬁP P : peanp napaepacgh 21 u yacm 2,napazpagh 4 om 40
i S . _p p 'q P npunoxexue V 554
270  |MatepwanHu akTueBu - B 499 791
napazpagh 6 om MCC 16; napazpach 54, bykea a)
2_30_ MMO‘I‘:’I- Ma_U.I_I.ﬂ_HI.'I " C'bOp'b)KEHVIﬂ om MCC 1 o 21“, 42 85 040
napazpagh 5 om MCC 40; napaepaqb 54, 6yrea 6)
ks 290 _._MHB_ECTItILlI:‘IO-HHf\ MMOTH lommeccr 21,42 - 414 751
napazpagh 54, 6yxea ) om MCC 1; urie 4,
| 32 R | HemarepuanKu AKTHEY |napazpach 1, mouka 115 om PKN 13 208
napaepach 667, bykea &) om MC®O 3; uneH 4,
B0 Pemyrauua napaepach 1, moyka 113 om PKit
L : 107
ovitan 32 DISiERN pyr HematepuanH1 akTvem napazpachu 8 u 118 om MCC 38 21,42 13 101
330 __|AaHBLYHK aKTMBK napazpadgh 54, 6yxeu H) u 0) om MCC 1 159
napaspach 54, 6ykea ) om MCC 1; napazpach 5
B _34_0 e TeKymm A@HBLYHW aKTUBK om MCC 12 o 159
napazpacgh 54, byxea o) om MCC 1, napazpagh 5
350 OTCPOMEHU AEHBYHN aKTUBK om MCC 12; yner 4, napaespach 1, moyxa 106 om
b < Tty PK 0
| 360  |Opyru aktueu yacm 2, napaepach 5 om npunoxeque V 840 191
napazpagh 54, 6yxsa i) om MCC 1, napaepagh 38
370 HeTexywm akTuem v rpynu 3a oceoboxnasare, KnacupuuMpanm KaTo om MC®O 5: wacm 2, napazpeds 7 om
Abpxanu 3a nponaxba
npunoxerue V 0
380 OBLLO AKTUBU napasgpach 9, 6yksa a), H1 6 om MCC 1 9 967 795
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MNpuncxenue 111

Banka FINVI150 MbpBa MHBecTUUMOHHA Banka Al

Omuemna dama 30.6.2019

OcHosa Ha

npunazane KoOHconudupaHa

CueToBOAGH MCeO

cTaHfapT Omyemna sanyma_Xun. BGN

1. BanancoB oT4eT [0TYeT 3a (PMHAHCOBOTO CHLCTOAHUE

1.2 Nacuen
PasbueKa & i
flpenpamku ma6nuua BanaHcoBa CTOMHOCT
Yacm 1, napaepach 27
| _om npunoxente V|
010
D1E | d_)lea_H_coam nacueu, ,q:bp).KHH_M 3a_'r1:prylsam-e . - v ;ig;?a??si“'?;;:a?é;Dgz?;qjﬁ;gg: 8 0
| s donunHenue A om MCPO 9; MCOO
020 [Hepwsarn 9.4.2.1(a); BA, napaepagh 7, 6yxea a) om 10
i 2 = - |MC@0 9 ¢
030 Kecn nosmum _ |BA napazpah 7, ysa 6) om MC®0 9 8 0
yacm 2, moyka 9 om npunoxeHue 2 KoM
040 [Nenosutn EL{5/2013/33; yacm 1, napazpagh 36 om 8
npunoxerue V. - i 0
050 | EMWTMpaHu AbNroBu LEHHW KHINKA - |9acm 1, napazpach 37 om npunoxernue V. 8 0
060 Opyru huHaHCOBK nacuen wacm 1, napazpacghu 38-41 om npunoxeHue V 8 0
I —;?D DUHAHCOBW NACUBM, OTYMTAHU NO CipaBeASIuBa CTOWHOCT B Nevyantarta unu napaezpagh 8 Gyxsa &), nodmoyka i) om 8
|~ [sary6aTa MC@O 7. MC®O9.422 0
wacm 2, moy4ka 9 om npunoxerue 2 KbM
080 Nenosutn EL{E/2013/33; yacm 1, napazpach 36 om 8
B - o o N npunoxexue 0
T ARQe0 T Emutipann AbNroBu UEHHW KHWXa B yacm 1, napazpadh 37 om npunoxerue V 0
100 Apyrv chrHaHCOBM nacven yacm 1, napazpacghu 38-41 om npunoxerue V 8 0
. napaepacp 8, 6ykea x) om MC®@O 7; MC®O
77771 T,,, w4 DUHAHCOBYM NACUBM, owurau.u no aMOpTM-SMpaHa CTOWHOCT 9.4.2.1 8 8 984 656
yacm 2, moyvka 9 om npunoxeHue 2 KM
120 Henoautn EL{B/2013/33; yacm 1, napaapagh 36 om 8
- i _ |mpunoxenweV | S 8732341
1300 | EMMTMDaHM ZBNroBN LIEHHW KHIDKa wacm 1, napazpach 37 om npunoxetue V 8 210 158
140 Opyru puHaHCOBM Nacuemn wyacm 1, napaepachu 38-41 om npunoxexue V 8 42 157
150 [epuBaTth - 0OTYUMTaHE HA XeKUpaHe MCRIO.9.6/2. 1) iacrr, hapacpagz2aiom 1
npunoxetue V 0
P 160 MpoMeHKn B CNpaBeAnMBATA CTOMHOCT HA XEXKUPAHUTE NOINLIMK NPK XedkupaHe |napazpag 89A, bykea 6) om MCC 39; MCQO
X SR Ha nopTdiedn cpewy NMXBeH PUCK o 9668 — 0
napaepacgh 10 om MCC 37, napaepagh 54,
T i loyweamommecs " - ® . 3527
MeHcun W Apyri 3a0BKEHUA 38 M3NNallaHe Ha AedyHUPaHU JOXOaKn cnej fiepaspup 830 MEC5; nupatoag 78,
180 6ykea 2) om MCC 1, vacm 2, napaepach 9 om 43
HanyckaHe
s .| npunoxerue V. 3 i d 0
napazspagh 1563 om MCC 19, napazpach 78,
190 [pyr1 ABNrOCPOHHN AOXOAW HA HaeTW nuua 6ykea 2} om MCC 1; yvacm 2, napaepach 10 43
5 om npunoxexue V. I Q
200 MNpecTpykTypripare ) napazpachu 71 u 84, byxsa a) om MCC 37 43 0
210 HeypeaeHn NpaBH BLNPOCK M AaHBYHM CbAebHW fena MCC 37, donvnxenue B, npumepu 6 u 10 43 734
MC®0 9.4.2.1(s), (2); 9.5.5; 9.B2.5; MCC 37; 9
220 MoeTu 33 bIKEHWA W rapaHLnu MC@O 4; yacm 2, napazpagh 11 om 12
LemteleL npunoxeuue V 43 2793
pi 230 Opyry npoBuanm napazpagh 14 om MCC 37 43 0
| 240 |[AaHwuHM NAacUBM _|mapazpach 54, 6ykeu H) 1 0) om MCC 1 14 195
napazpacgh 54, 6yksa H) om MCC 1;
BT TR RRE e nache _|napazpacp 5 om MCC 12 172
napazpacgh 54, 6ykea o) om MCC 1;
260 OTCpOM@HH A3HBYHU Nacveu napazpagh 5 om MCC 12; ynen 4,
- b 1, moyka 108 om PKA . 14023
, MPUMEp 3a umoecmpayus 33;
270 AKUMOHEPEH KanuTan, nnaTMMm Npu NoOMCKBaHe KPMC®Q 2; yacm 2, napagpagh 12 om
v, LHUH B npunoxeHue V 0
280 [Opyru nacueu wyacm 2, napazpagh 13 om npunoxetue V 15 966
290 :r;laa::-luzu,as(ng-namuenw B rpynu 3a oceoboxnaBane, kNacUPUUUPAHK KaTO ObPXaHU ::z:;::g 22’02’{;%2;2 A:ai_fn?z
pog napaepadh 14 om npunoxerue V 0
300 OBLLO NACUBH napazpagh 9, Gyksa 6), H 6 om MCC 1 9018 344
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Mpuncxenue I

barka FINV9150 MbpBa WHBECTULMOHHa BaHka ALl
OmyvemHa
dama 30.6.2019
OcHosa Ha
npunazaxe KOMCcOnudupaHa
CuyeTOBOAEH MC®O
cTakgapt Omyem#a eanyma Xun. BGN
1. BanaHcos oT4eT JoT4eT 3a huHaHCOBOTO CheTeAHue]
1.3 Co6cTBeH KanuTan
= ; e BanaHcoea
s PasbueKa 8 CTORHOCT
mabnuya
010
010 Kanutan napaepach 54, Gyxea c) om MCC 1. ynen 22 om [JOB 46 110 000
020 BHeceH kanuTan napaapach 78, Gykea 0) om MCC 1 110 000
030 MouckaH, Ho HeBHeCEeH kanuTan vacm 2, napaepadh 14 om npunoxexue V 0
" napazpagh 78, byksa 6) om MCC 1; ynen 4,
E NpesuAHA pe3EpEN napazpacgh 1, mouxa 124 om PKU 40 97 000
050 EMUTHpaHn KanuTancoBn WHCTPYMEHTH, Pa3nMyHM OT KanuTan yacm 2, napaegpaghu 18-19 om npunoxerue V 46 0
060 KomnoHeHT Ha cOBCTBEHMA KanuTan B CbCTaBHW PUHAHCOBW UHCTPYMEHTH AEpaspad 2E:2010m MCCI32Natm 2 napaspagy 8
om npunoxexue V 0
070 Opyry eMUTAPaHN KanMTanosn UHCTPYMEHTH yacm 2, napazpacgh 19 om npunoxenue V 0
napaepagp 10, MC®O 2; yacm 2, napaeapagh 20 om
080 [Opyr co6cTBeH KanuTan npuoxeiue i
090 HaTtpynau opyr BceobxsateH noxon yneH 4, napazpadh 1, moyka 100 om PKH 46 28 548
095 Mo3numK, KOUTO He MOFaT Aa ce npeksanucpuLmMpar kato nevanba u saryba napagpagh 89A, byxkea a) om MCC 1 4500
100 Mamepuansu akmusy napazpagu 39-41 om MCC 16 4 500
110 Hemamepuanuu akmusu napazpacpu 85-87 om MCC 38 0
120 Axmioepcku nevanbu unu (-} 3azybu om npedsapumenso onpedenex pasmep |napaepach 7, HA 6 om MCC 1; napaepagh 120, 6ykea
Ha neHcuama 8) om MCC 19 0
Hemexrywju akmusu U apynu 3a oceofoxdasare, knacuchuyupasu kame
122 dnpiaiy 3a-npodansa napaepach 38, H Mpumep 12 om MCPO 5 0
124 Han Ha dpyeume npusHamu npuxodu U paixodu 3a UHeeCcmuluU 6 ObUWEepHU, H 6 omMCC 1; napazpach 10 omMCC 28
ChEMECMKULU aCoyULpanu Npednpusmus 0
220 Mpomeru & cnpasednusama cMOUHOCM Ha KanumManoeume UHCMpPYMEHMUY, napaepacp 7, 6ykea 2) om MCC 1, 5.7.5 u B5.7.1 om
oueHsearu no cnpasednuea cmolnocm e Opye eceobxeamet 00xod MC®O 9; yacm 2, napazpagh 21 om npunoxexue V "
HeeghekmusHocm Ha xedxuparemo npu xedxupare Ha cnpasednusa Mapaepagh 7, 6ykea d) om MC@O 1, MC®Q 9 5.7.5u
330 CMOUHOCM Ha Kanumanosume UHCMpPyYMeHMU, OUeHAeaHu no cnpasednusa 6.5.3, napaepach 248 om MC@O 7, wvacm 2,
cmodrocm & Opye eceobxeamen doxod napazpach 22 om npunoxerue V 0
IMpomeru 8 cnpasednueama cmolHocm Ha Kanumanosume MC®O 9 5.7.5 1 6.5.8(6); wacm 2, napazpach 22 om
340 UHCMPYMEHM, OUeHAsaHy no cnpasednusa crmoldHocm s Opye
npunoxenue V
aceobxeamen doxod [xedxupana no3uyus] 0
e Mapaspas 7 6pa ) om GO0 1,ME00 5 575
URCITOYMERMTL DYEHHCANUIND. ClIpasechusd 4 Pye 6.5.8(a),4acm 2, napaapach 57 omnpunoxeHrue V
sceobixgamen Goxod [xedmupaul uHCmpymeHmj 0
350 Hpamen:;u s Z"g:;e% J::'jsmig:);mg;or;‘m Ha ‘f:”ag C;Z” ::;;’;”;%bnmm i napaepath 7, Gyxea e) om MCC 1; MCC 9.5.7.7,4acm
Ll u 8 d St deyoRniy 2, napazpagh 23 om npunoxenue V
NPOMEHU 6 KPeQUMHUS UM PUCK o
128 Mo3uumMK, KOUTO MorarT Aa ce npekeanvduumMpar kato nevanba vnu aryba napazpagh 824, 6yksa a), nodmoyxa i) om MCC 1 24 048
MC®O 9.6.5.13(a); Mapazpach 245, Gykea 6),
Xed, +HE HAa HEMHL UHBECM qyxdecmpanHu dedHocmu [eghekmueHa noomot ) ully o MCB Q.7 [1apacpagh 248,
130 EOMUDane U une LS Wy ROeCRanhy.oet byxea 6), nodmoyku i) 4 iv), u napazpach 244, Gyxea
sacm) a) om MC@O 7, yvacm 2, napazpagh 24 om
npunoxerue \V 0
napaapadh 52, 6ykea 6) om MCC 21 napaepachu 32 u
140 Koweepmupane Ha sanyma 38.49 om MCC 21 it
napaepacp 7, 6ykea ) om MCC 1, napaepach 24b,
bykea 6), nodmovukt i) u i) om MC®QO 7, napaeapagh
150 Hepusamu om xedxupaHe. Xedxupare Ha NapuyHu nomouy fechexkmusHa 248, GyKea ), nodmovia j) u napazpach 245 om
wacm) MCQQO 7, MC®Q 9.6.5.11(6); yacm 2, napazpagh 25
om npunoxedue V
0
155 lMpomeru 8 cnpasednusama cmodHocm Ha Gbn2osume UHCMPYMEHMU, napazpacp 7, 6yxsa ea) om MCC 1, MCQO 9 4.1.2A u
oueHssaHu no cnpasednusa cmodHocm e Opya eceobxeamen 0oxod 5.7.10;, vacm 2, napaepach 26 om npunoxenue V
22 358
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Mpunoxenue I

napaepach 7, Gyxsu x) u 3) om MCC 1; MC@O 9

165 XeOKupauu uHcmpyMesmu [Heomyumasu enemesmu) 6.5.15u 6.5.16; napaepach 24 [, 6yxsu 6) u s) om
MC@O 7 yacm 2, napaepagh 60 om npuncxerue V
0
Hemekywu akmueu u epynu 3a oceoboxdasaHe, KnacupuyupaHu kamo
170 Bvprany 33 npodanda napazpagh 38, H Mpumep 12 om MC@O 5 g
180 Asan Ha dpyeume npusHamu Npuxodu u pasxodu 3a UHBECIMUUUL 8 ObLUEPHU, Hit 6 omMCC 1; napaspach 10 omMCC 28
ChLEMECMHU U @COUUUPaHU Npednpusmusi .
190 HepaznpegeneHa nevanta wneH 4, napazpagh 1, movka 123 om PKiA 0
napazpagh 30, 5-F8 om MC@Q 1; yacm 2,
el fpecuerEHK pesepam napazpach 28 om npunoxeHue V 0
210 [Opyrw pezepeu nMaggeTpa:p 54 om MCC 1; napaepach 78, 6yxea 8} om
612 952
290 Peaepsu unu HatpynaHy 3arybm OT MHBECTULMK B AbLLEPHM, CbBMECTHW N napaepagh 11 om MCC 28, yacm 2, napazpag 29 om
acouMMpaHn NpeANpUATUA, OTYUTAHK MO METOAA Ha COBCTBEHMA KanuTan npunoxenue V 0
230 Opyru vacm 2, napaepach 29 om npunoxenue \ 612 952
napaspach 79, Gyxea a), nodmoyka vi) om MCC 1;
240 (-} O6paTHO M3KyneHn cOGCTBEHM AKLIMK napaepacpu 33-34, HIN 14 u HIM 36 om MCC 32; 46
yacm 2, napaepadgh 30 om npunoxerue V 0
250 Meyan6a wnu 3aryba, 0THOCMMa KbM COBCTBEHMLWTE HA NPeaNPUATUETO Malka (napaepagh 815, 6ykea 6), nodmoyka ii) om MCC 1 2
98 108
260 (-) MexanHHu auBuaeHTK napaepagh 35 om MCC 32 0
270 ManumHcTBeHM yyacTHA [HekoHTpONUpaluu yyacTus] napazpagh 54, 6yxea p) om MCC 1 2843
280 HarpynaH apyr eceobxeareH goxon yneH 4, napagpath 1, movxa 100 om PKU 46 0
290 Opyru no3wuur| 46 2843
300 napazgpach 9, 6ykea e), H 6 om MCC 1 46
OB cosm&ea KAMUTAN paepam 9. Byene) 949 451
310 OBWO COBCT%P“ KAMUTAN U OBLLO NACKUBK HI1 6 om MCC 1 __.,
S

™
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WansnuuTeried gupekrop

HUBKO TOQOPOB
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Mpunoxexue |1

Banka FINV9150 Mbpea uisecTuumoHHa Banka All
Omyemna dama 30.6.2019
OcHosa Ha ”
npunazare KoHconudupaHa
CyeToBOACH MCoO
cTaHaapt Omyemna eanyma Xun. BGN
2. OvyeT 3a NPUXOAWTE U pasxoauTe
H s Pas6uexa & T
penpa mabnia eKyw, nepuos
010
napaepach 97 om MCC 1; vacm 2, napaepacgh 31 om
010 Mpuxoamn oT NuxBM npunowenue V S 16 154 751
napazpagh 20, Gykea a), nodmoyka i) u napazpagh 55,
020 PHHAHCOBKW aKTUBK, AbPHAHU 3a TbpryBaHe 6ykea 0) om MC@O 7, yacm 2, napazpachu 33, 34 om
npunoxeHue V
e B i o 23
025 HeTbpryemu hMHaHCcOBM akTMBM, 380 BMKMTENHO OTUUTAHK NO CNpaBeannBa napazpag 20, 6yxsa a), nodmoyka i), napazpagh 55, 6yxea
_~ |cTOMHOCT B nevanbara wim saryGara e . |8)omMC®O 7; MC®0 9.5.7.1 - 0
030 DUHAHCOBM aKTUBM, OTHUTaHK NC CNPaBeaNnBa CTORHOCT B nevanbara unn napaspagh 20, 6yxea a), noémoyka i), napazpach 65, 6yrkea
"R |3arybara - e 8) om MC®O 7 - 0
041 QUHAHCOBK aKTUBKM, OTYMTEHM NO CrpaBeANvBa CTORHOCT B Apyr BceobxeateH |napazpach 20, 6ykea 6) om MC®O 7: MC®0 9.5.7.10-11;
- |soxon MC®0 9.4.1.24 - i 7 141
5 napaepagh 20, 6ykea 6) om MC@O 7, MCOQ 9.4.1.2;
051 .tDwH.choau BKTUBM, OTYUTEHN NO aMprmaupaHa CTOMHOCT MC®09.572 S \ 147 579
070 [IEPVBATI — GTMMTANE Hal XEAKADAHE, TMXBEH pHCK donvanerue A om MC®@O §; B6.6.16; yacm 2, napaepach
35 om npunoxerue V 0
080 |Apym axtueu uacm 2, napazpach 36 om npuronenue V 0
085 Mpuxoamn ot NXBeK NO NacueMTe MC®O 9.5.7.1; yacm 2, napazpach 37 om npunoxenue V 8
090 (Pasxoan sa nuxen) napaepagh 97 om MCC 1; yacm 2, napagpach 31 om 16
B ) npunoxexue V - B _ ! 31 287
napazpagh 20, 6ykea a), modmoyka i) u napazpach 55,
100 (PUHEHCOBM NACUBI, ABPIKEHN 38 ThPIYBaHe) Gykea 0) om MC@O 7, yacm 2, napazpachu 33, 34 om
npunoxedue V P
5 _1_10 ~ |(®uHarcosn nacvBu, oTuMTaNW NO CripaBeAnMBa CTOMHOCT B neuanbaTtawnu  |napazpach 20, Gyksa a), nodmouka i), napazpach 65, 6ykea j
___ |sanGara) - S {9) om MC®O 7 R 0
120 (D OBU NACKBM, OTHMTEHK NO AMOPTU3NPAHA CTOAHOCT) |mapaepacgh 20, bykea 6) om MC®O 7, MC®Q 9.5.7.2 1 29566
o napaepagh 9 om MCC 39, yacm 2, napaepach 35 om
. _‘_1.3i & {OepuBarvn — oT4yuTaHe Hafef»jvtpaue,_nnxsen PUCK) npunoxenue V. o ] 0
140 |(Opyrv nacueu) _ _|wacm 2, napazpadh 38 om npunoxerue V 6
145 (NuxBexn pasxoamn no akTueuTe) MC®O0 9.5.7.1, vacm 2, napaegpach 39 om npunoxenue V e
= _|tPaaxoam 3a akumonepen kanutan, nnatum npu nouckeane) |kPMC®O 2, mowka 11 0
___|Mpuxoau oT AMBUOEHTH - |uacm 2, napazpagh 40 om npunoxenue V 31 60
napaepadh 20, 6yksa a), nodmouka i) u napazpagh 55,
170 DUHEHCOBM aKTUBM, AbPHAHK 33 TbpryBaHe bykea &) om MCQO 7; yacm 2, napazpagh 40 om
npunoxenue V 0
napazpadch 20, byxsa a), nodmoyka i), napazpagh 55, 6ykea
175 HeT_bpryemm DMHAHCOBW aKTUBY, 384 BITKWTENTHO OTYMTaHM NO CnpaBeAnuBa 8) om MC®O 7; MC®O 9.5.7.1A; 4acm 2, napazpad 40
cToMHOCT B nevanbara wnu sarybara
om npunoxexue V
Pk e T 60
2 napazpag 20, 6ykea a), nodmovuka i) om MC®O 7; MC®O
191 't;:::::coau aKTMBK, OTUNTaHM NO CNpaBejnBa CTONHOCT B APYr BCeOOXBaTeH 9.4.1.24; MC®0 9.5.7.1A; wacm 2, napaapach 41 om
npunoxernue V 0
e  |ViHBeCTULMM B ALLIEPHM, CHBMECTHM M ACOLMMPEHN NPeANPHATHS, OTUMTaHA He | ]
j}?_ _|no meToaa Ha cobeTaet kanuran yacm 2, napaepadgh 42 om npunoxerue V 0
200 Mpuxoam OT TaKCKW U KOMWUCHOHW napaepach 20, bykea 8) om MC®QO 7 22 61629
210 |{Pa3xopnm 33 TAKCH M KOMMCHOHM) . __|napaepach 20, bykea &) om MCQO 7 22 12 028
HeTHu nevyan®u unu (-) 3arybu oT oTnMcBaHe Ha (PMHAHCOBM aKTUBMU M
220 NacMBW, KOUTO He ceé OTYMTaT Mo crnpaBeAnuBa CTOMHOCT B nevanbarta|vacm 2, napaepacgh 45 om npunoxexue V 16
L _____|wnw 3aryBara i 1843
231 :’;:::COBM aKTMBK, OTYWTaKK NO CrpaBejnMBa CTOMHOCT B Apyr 8ceobxeareH MC®O 9.4.124° MC®O 9.5.7.10-11 _—
A e | o napazpagh 20, 6yxsa a), nodmouxa v) om MC®Q 7, MCQO
et 241 ®rHaHCOBM aKTUBM, OTYUTEHM MO a8MOPTU3UPaHA CTOMHOCT 9.4.1.2: MC®0 9.5.7.2 629
260 PUHAHCOBY NACKUBM, OTYUTEHW NO AMOPTU3MPEHA CTOMHOCT ga:.;e;}acf: 20, oynen.a), 0o0monse ) omMCOOT, MCRO o
| 270 |Opym ] 0
HetHn newanBw wnu (-) 3arybum 0T (hUHAHCOBWM aKTMBM W NAacCUBM,|napaepacp 20, 6ykea a), nodmovka i) om MC®Q 7: MC®O
280 : 16
ObpXaHu 338 ThpryBaHe 9.5.7.1, wacm 2, napazpachu 43, 46 om npunoxexue V
S 52
- a ’
HeTHu newan6u wnu (-) 3ary6u or Hempryen:m PMHAHCOBKM aKTUBM, napaspach 20, 6yxea a), nodmoska i) orm MC®Q 7: MCDO
287 3a0LMKATENHO OTYWTAHW NO CNpaBeanMBa CTOMHOCT B nevanbata unu S
9.5.7.1; yacm 2, napazpagh 46 om npunoxenue V
| il sarybara 1]
200 HeTHn nevanbu wnu (-) 3arybu o7 hbuHAHCOBM aKTUBM MW NacuBwM,|napazpage 20, bykea a), nodmouka i) om MCP®O 7; MC®O 16. 45
OTYWTaHKM NO CNpaBeAnuMBa CTOWHOCT B nevan6aTa unu sary6arta 9.5.7.1, yacm 2, napazpag 44 om npunoxerue V ' 0
300 HeTHu neyan6u unu (-) 3arybu OT 0TYUMTAHE HA XeMKMpaHe wyacm 2, napazpagh 47 om npunoxeHue V 16 0
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[Mpunoxenue il

310 |Hevnn nevan6m unm () 3ary6u oT kypcosm pasnukn _ |mapazpadhu 28 u 52, Gyxsa a) om MCC 21 ] 7 581
330 HeTHu ne4an6u unu (-) sarybm oT oTnMcBaHe Ha He(YUHAHCOBU aKTMBKM napaspagh 34 om MCC.1; vacm 2, napaepach 48.0my 45
EE— npunoxetue V - 797
| 340  |dpyrv onepaTMBHKM Npuxoau y = yacm 2, napaepachu 314-316 om npunoxerue V o 45 82093
350 (Opyrv onepaTMBHM pa3xoOu) 4yacm 2, napaepachu 314-316 om npunoxerue V 45 18 583
355 OBUO HETEH ONEPATHUBEH AOX0AO 246 908
360  |(AAMMHMCTPaTMBHM pasxoau) B iy =] - 104 487
370 (Pa3sxoaw 3a nepcoxan) napaezpach 7 om MCC 19, napaepach 102, H¥1 6 om MCC 1 44 35 215
| 380  |(Opyrv agmusucTpaTvBHy pasxonm) - 1| - ' ' 69 272|
390 (AmopThaaums) . o ) . _ |napaepachu 102, 104 om MCC 1 o B 7313
napazpagp 104 om MCC 1, napazpagh 73, 6ykea 0), byxea
400 (Myom, M3LWKUHU U C'bOp'b)KeHHfl)_ _ - - vii) om MCC 16 o 5586
napazpagh 104 om MCC 1; napazpagh 79, 6ykea a),
ﬂu___(MHBeCTMHHOHHH ”MUW}_ o nodmovka iv) om MCC 40 R 0f
rapazpaqgh 104 om MCC 1; napaapach 118, 6ykea d),
L | (Apyrw HEM?TE_p"an_'_'M EIK_TM_B”)_ g o bykea vi) om MCC 38 - 1727
MC®O 9.5.4.3, donvanenue A kbm MCDO 9; yacm 2,
| 1o neanGu unn () saryGu o7 MoK uupane |napazpach 49 om npunowenue v 0
426 :Jg:j;coen AKTMBMW, OTYWTAHW NO CPaBe/NMBA CTORHOCT B Apyr BceobxeaTeH napaspach 350 om MC®O 7 It
| 427 | DuHEHCOBM aKTMBM, OTHWTEHN 10 BMOPTM3MPAHE CTOMHOCT napazpagh 35 om MC®O7 ) 0
) 9
430 (MpoBuanm unu (-) oGpaTHO BL3ICTAHOBABaHE HA NPOBM3MM) rapaspegy 59, 84'om MCC 37, nepaspach 98, yreir 6). ), 12
x) om MCC 1 43 3 558
it A— MC®O 9.4.2.1(s), (2); MC®O 8.62.5; MCC 37, MC®O 4;
i | 3 {4acm 2, napaepach 50 om npunoxesue V = 3558
__{(Apyrv nposu3an) | R . 0
(OBesuenka unu {-} 06paTHO BbL3CTaHOBABaHe Ha o6e3leHka Hau napaepadh 20, 6yxea a), nodmoyka viif) om MC®O 7;
480 (hMHAHCOBM aKTMBM, KOMTO He Ce OTYMTAT Mo CnpaBeANyuBa CTOMHOCT B k 12
MC®O 9.5.4.4; yvacm 2, moyku 51, 53 om npunoxerue V
o __|neuanBata unu 3aryGara) ) o . - 1 ) ) 21770
281 (PUHEHCOBM aKTUBM, OTYUTEHKW NO CNpaBenNMBa CTOMHOCT B ApYr BceoBxaaten (MC®O 9.54.4; MC®Q 9.5.5.1; MC®0 9.5.5.2; MC®O 12
Aoxoa) - 9.558 - -581
491  |(PuHaHCOBKM BKTWBM, OTYUTAHK NO am MC®0 9.5.4.4, MC®0 9.5.5.1, MC®0 9.5.5.8 12 22 351
(O6e3uenka unu (-) o6paTHO BL3CTAHO
510 WHBECTULMK B OBLLWEPHA OPYKECTBA, ChBMECTHHU NPeANPUATUR W napazpaghu 40-43 om MCC 28 16
___|acoumnpaHu NpennpuATMR) S L 0
520 {OBe3ueHka unu (-) 06paTHO BL3CTAHOBSABaHe Ha o6e3ueHKa Ha napaspach 126, Gykeu a) u 6) om MCC 36 16
___|HedMHaHCOBM AKTHBH) : s et 0
530 (MmoTHt, MaLIMHY M CLOPBMHEHMS) napazpadh 73, Gykea 0), nodmoyku v) u vi) om MCC 16 0
540 (MHBECTULIMOHHM MMOTH) napaepach 79, bykea &), nodmodka v) om MCC 40 ) 0
550 (Penyraipn) donwnHenue 667, 6ykea 2), nodmoyka v} om MC®O 3;
| . i - napagpach 124 om MCC 36 3 0
560 (Apyrv HeMaTepuanH1 aKTvemn) napazpag 118, Byxea 0), nodmouku iv) u v) om MCC 38 0
570 |@pym) S |napaepacp 126, 6ykeu a) u 6) om MCC 36 B 0
580 OTpuuaTenHa penyrauus, npusHara 8 nevanbara unw sary6aTa donvanenue B64, bykea 1), nodmoyka i) kem MCQPO 3 0
| AN na nevan6ara unu (-} 3ary6ata OT MHBECTHLMMTE B ALILEPHH, )
590 CLBMECTHW M 2aCOLMMPaHKN NPeANPUATHA, OTYMTAHW NO METOAA Ha 4acm 2, napagpach 54 om npunoxexue V
'COGCTBEHMA KanuTan B - o B 0
MeyanGa wnu (-) 3ary6a oT HeTeKywM aKTMBM W TPynu 3a ocBoBoXAaBaHe, napazpach 37, MC@O 5; wacm 2, napaspach 55 om
600 KNacuuLMpaHu KaTo AbpiaHu 3a npoaax6a, KOMTO He OTrOBApPAT Ha il
M3NCKBAHWATA 3a NPeyCcTaHOBEHW AeHHOCTH P 0
610 NEYANBA UNKA (-) 3AMNYBA NPEOV OAHBYHO OBJNATAHE OT TEKYLUW |napazpagh 702, HiA 6 om MCC 1, napaepagh 33 A om
OEWHOCTH MC®O 5 109 780
620 (AaHbYHKM pa3xonmn unu (-) npuxoau, CBLP3aHK ¢ NnevyanbaTta uNK napaezpach 8, 6ykea ) om MCC 1; napazpach 77 om MCC
saryfarta OT TekywWyW Ae#HOCTH) 12 11 460
NEYANBA WUNN (-) 3AMYBA CNEQ OAHBYHO OBNAMAHE OT TEKYLWMTE
B DEAHOCTM Hito o MCa T 98 320
napaepach 82, 6yxea 0a) om MCC 1; napaepath 33, bykea
640 I'I:;:gf:”unu (-) 3aryba cneg naHL4HO oGnarane oT NpeycTaHOBEHW a) U napazpach 33A om MC®O 5 vacm 2, napazpach 56
a om npunoxenue V 0
650 MNevanba vnm (-) saryba fipeaw AaHbyHo obnarake OT NPeycTaHOBEHWU AeWHOCTU|napazapadh 33, Byksa 6), nodmoyka i) om MCQ@Q 5 0
660 (JaHbyHK pasxoan unu () NPUXCAK, CBBP3aHN C NPeYCTaHOBEHN 4eRHOCTH) napazpagh 33, yrsa 6), nodmouku i) u iv) om MC®O 5 0
670 NEYANBA UNU (-) SATYBA 3A TOOUHATA napaepagh 81A, 6ykea a) om MCC 1 98 320
_ 680 _|Kowto ce otHacaT ao MaliuMHCTBEHW Y4aCcTMR [HeKOHTPONMPALLM y4acTus] napaepadh 815, bykea f)-mlodmodka i) om MCC 1 212
690 OTtHocuMa KbM cobeTee T€ Ha NPeANPUATMETC Manka napaep@d 815( 6ykea 6), modmovka i) om MCC 1 98 108
/ \

CBETO3AP MONOB
WanbnHuTeneH ghpexto

XXWBKO TOOOPOB _~
naeeH hnHaHC MpexTo|
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