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IMA3APEH BIOJIETUH U KOMEHTAP 3A ITIEPUOJIA
02 noemBpu — 06 HoemBpu 2015 1.

Banyren nazap

EUR/USD

3eneHuTe Mapu NPOABIDKMXA CBOETO BB3XOJAIIO IBMKEHHE 3all0YHAJIO OlIe Ipe3 MUHalara
cenmuna. Crnen myOnMKyBaHWTE JaHHU 3a HecelckocTonaHckara 3aeroct B CAIll B mersk
IIATCKUS JI0JIap JOCTUTHAXa IECTMeceUeH BpbhX crpsiMo eBpoTo - 1,0706 nomapa 3a enHo eBpo.

NHnaycTpramHOTO IIPOM3BOACTBO B HAW-TOJsIMAara €BPOINECHCKAa HMKOHOMMKA C€ IIOHMKHU
W3HEHAJBAIIO Mpe3 CENTEeMBpPH, A0 TOJIsiMa CTENEeH BCIEACTBHE Ha 3a0aBsSHETO Ha KuTaiickaTa
MKOHOMHKA W JPYTH pa3BUBAIIM ce ma3zapu. [Ipu ce30HHO M3rIaIeHu JaHHU MPOU3BOICTBOTO CE
ceuBa ¢ 1,10% Ha Mmeceuna 0a3a mpe3 centeMBpu — Mpu mnazapeH koHceHcyc ot 0,50% wu
npenuuiex cnaj ¢ 0,60% 3a npeaxoaHus MeceL.

WNupyctpuanaute nopbuku B ['epmanus namansxa ¢ 1,70% Ha Mecedna 6a3a mpe3 cenTeMBpH,
npu ouakBaH pbcT OT 1,00%. Ilpe3 aBrycr WHAYCTpHATHUTE NOPHBYKM B HaW-TOISIMAaTa
€BpoIIeiicka MKOHOMHUKa 3amnucaxa cnaj ot 1,80%.

Hosure ¢abpuuan mopvuku B CAILLl ce moHmKMXa 3a BTOPH TOPEOEH Mecel IMpe3
centemBpu.Cnana e c¢ 1,00% npu ouakBan cmnax ¢ 0,80%. IIpou3BOACTBEHUAT CEKTOP
MPOJBbJIKABa J1a € MO0J] HaTUCKA Ha CWJIHUS J0Jap M TOJIEMUTE CHKpAIIEHMSI HAa Pa3XOAMUTE OT
CTpaHa Ha eHepruiHuTe KoMmmaHuu. [Ipom3BoACTBOTO Ha aBTOMOOWIIM,00aue MOKa3Ba J0OpH
pe3yaTaTd Tpe3 CenTeMBPH, KaTo ce Ha0It0ojaBa CKOK B MOPBUYKUTE. Ta3u TEHACHIHS BEPOSTHO
IIe ce 3amasu, a MpoJakOUTe Ha aBTOMOOMJIM MOTrarT Jla ce OKaXkaT Hail-cuiaHute oT 14 roauHu
Hacam.

[Ty6nukyBaHUTE TaHHM B METHK 3a TpyaoBus nazap B CAILl nokasaxa ye OposAT Ha 3aeTHTE
JIMIIa B HECEJICKOCTOMAHCKHST ceKTOop HapacTBa ¢ neiu 271 000 mpe3 M.OKTOMBpH, KOETO Oe 1o
ouvakBaHusTa 3a 183 000 HOBM paGoTHM MecTa. IIpouneHTHT Ha 6e3paboTHIa ce MOHMXkaBa J10
olIe MO-HUCKU HUCKY HUBa - 5,00% 3a Mecelr] OKTOMBpH.

B mocoka Hafony HUBO Ha MOJAKpENa € TEXHUYECKOTO M Mcuxonorundecko HoBo ot 1,0700
nonapa 3a eBpo. ClieJBanioTo HUBO HA TOJKpena € TeXHmueckoTo HuBo oT 1,0650 momapa 3a
enno eBpo.Ilpu npoOuB HAZOIY € Bh3MOXKEH TECT Ha MCUX0Iorudeckoto HuBO oT 1,0600 momapa
3a €JHO €BpO.

B rmocoka Harope — HHMBO Ha chOpoTMBa € TexHudyeckoto 1,0785 nomapa 3a
eBpo.ClrieBamoT0 HUBO Ha CHIIPOTHBA € ICHUXOJIOTUYECKOTO M TexHuuecko HUBO or 1,0800
nonapa 3a eBpo.llpu TpaiiHa TBHProBUs HaJ TOBa HMBO € BB3MOXEH TECT Ha TEXHHUYECKOTO
1,0835 nomnapa 3a eaHO €BPO.
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AHrnuiickara TIieHTpajiHa OaHKa OCTaBU OCHOBHMs JMXBeH TporleHT Ha OcTpoBa
HenpoMeHeH Ha HUBO OT 0,50%.ToBa 10 ronsima cTerneH 0e 04YakBaHO OT MOBEYETO aHAIU3ATOPH.
Ha 3acenanuero, obaue neHTpasHuTe OaHKEPH MOHMKKMXA KPAaTKOCPOYHATa U CPeAHOCPOYHATA
CH TIPOTHO32 32 HH(IIALUATA, KATO apTyMEHTHPAT PEIICHUETO CH C BHHIITHMS HATUCK HAJl IEHUTE
U ¢ mpobremuTe mpen riobamHata WKOHOMHKA. [Ipe3 mbpBOTO TpuMeceune Ha clieABaIlara
rognHa Oankata ovakBa mHQmamws ot 0,70%. IIporHosara ot aBrycr Oeme 3a 0,90% pbcT Ha
notpeburenckure 1neHu. [Ipe3 cnegBammre ABe roAUHU OaHKEpUTE CMSATAT, 4ye UHpIanusaTa e
opae 2,02% - mo-manko OT mpeauinHaTta nporHos3a 3a 2,09%. OuakBa ce mpe3 YETBBPTOTO
Tpumeceune Ha 2018 r. moTpeduTenckuTe e aa ce mopumar ¢ 2,20%.

AHrnmiickara neHTpaigHa 0aHKa 04aKkBa MKOHOMUYECKHUAT PBCT MPE3 MOCIEIHOTO TPUMECEUHE
Ha roauHarta na pocturHe 0,60%. VMIKoHOMUYECKUSAT pBCT 3a Ta3u TOJAMHA CE€ O4YakBa Ja Oble
2,70%, ipe3 2016 1. - 2,50%, a ipe3 2017 1. - 2,70%.

[TpousBocTBEHATa aKTUBHOCT BHB BenmnkoOpuTaHus ce € yBenuuu ¢ Haii-0bp3 Temm ot 2014
T. , KaTo Mpe3 OKTOMBPU MHJEKCHT C€ MOBHIIN 10 55,5 myHKTa OT 51,8 mMyHKTa Npe3 cenTeMBpH.
®uHAHCOBUTE aHATU3AaTOPH MPOTHO3Upaxa cnaj 10 51,3 myHKTa npe3 OKTOMBpH.

VYBenuueHueTo ot 3,7 MyHKTa B MHJEKCA € €HO OT Hall-pe3KUTE MOBUIIEHUS B 24-TOIMIIIHATA
UCTOpPHS Ha MPOYYBAHETO.
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ToproeekusaT aepunut B OOEIUHEHOTO KPaJICTBO ce cBUBa 1m0 9,351 mupa. mayHma mpes
centemBpu or 10,786 mipa. mayHaa npe3 aBryct. (DUHaHCOBUTE aHANIM3aTOPU OYaKBaxa
nedunmt ot 10,6 Mipa. mayHzaa.

OcTpoBHaTa BaJIyTa c€ MOHWXH 3HAYUTEITHO CIPSIMO 3€JICHUTE MMapH,KaTo 3all0YHA CEAMUIIATA
Ha HuBa okoJio 1,5500 monapa 3a mayHp , a Ha cecusaTa B neThK gocturna 1,5027 nonapa 3a equH
MayH.

B nmocoka Hagosly HUBO Ha MOJKpena € TeXHU4ecKoTo HuBO oT 1,5035.CrneaBanioTo HUBO Ha
MOJIKpera € TeXHUYECKOTO u ncuxonorndecko HuBo oT 1,5000 monapa 3a enuu nmaysa.B mocoka
Harope — MNpU TpalHA THProBuss Haxa mncuxonorudeckoto 1,5100 e BB3MOXKEH TecT Ha
TEXHUYECKOTO HUBO Ha cbrnpotuBa — 1,5185.CnenBamoro HUBO Ha CHIPOTHBA €
TICUXOJIOTMYECKOTO U TeXHUYecko HUBO oT 1,5200 nonapa 3a equH mayHI.
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BpuTaHckus mayH] ce IBHYKH MHOTO TUHAMHYHO CIIPSMO €IMHHATA BAJTyTa, KaTO 3aIl0vHa
ceamuuarta Ha HuBa okojo 0,7200 , nocturHa 0,7035 mayHja 3a €1HO €BpO HA KbCHAaTa CECUSl B
YeTBBPTHK , HO C€ BbpHA OTHOBO Ha HMBATa OT HAYAJIOTO HA CEIMHUIIATa HA CECHITA B METHK. B
MOCOKa HAJONYy - HMBO Ha mojkperna e ncuxojorudeckoro 0,7100 maynna 3a eBpo.llpu mpobus
HAJ0Jdy € Bb3MOXKEH TecT Ha TexHudyeckoro 0,7042.CneaBaimioTo HMBO Ha MOJKpena e
TEXHUYECKOTO M Ticuxonorundecko HuBo oT 0,7000 maynna 3a eqHo eBpo. B oOparHara mocoka —
HUBO Ha CHIIPOTHBA € TICHXOJIOTHYECKOTO M TexHudecko HuBO oT 0,7200.CrnenBamoro HUBO Ha
CBIIPOTUBA € TeXHU4ecKkoTo HUBO oT 0,7270 mayHna 3a eHO €Bpo.
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YupasjieHue Ha AKTHUBHU
Tpexbpu
IIUBb AL

BaxHo nosicHenue:

[IpenocraBenara nndopmanus UMa U3ISII0 HHHOPMAITMOHEH XapaKTep U He ClieJBa Ja ce
pasriexaa KaTo Mpenopbka 3a MOKYNKa WIM MpoAaxkda WM CKIOHSBaHE KbM B3eMaHE Ha
WHBECTUITMOHHO pemnieHue. M3II0)keHnTe KOMEHTapu U MHEHHUS ca MOJydeHU OT W Oa3MpaHH HA
W3TOYHUIM, 3a KOWUTO C€ CMsTa, Y€ Ca HaJICKIHH, HO HE ca TapaHius 3a TOYHOCT H
M34epIIaTeIHOCT.

ToproBusita ¢ puHAHCOBH MHCTPYMEHTH KpHe crienu@uyau puckose. He ce mpenopnuBa
THProOBUATA C TE€3U MPOAYKTH, aKO KIIMEHTHT HE € HACHO C TAXHOTO €CTECTBO U HUBOTO HA PUCK,
Ha KOETO ce u3jiara. To3u Marepuasl He € MpeIHa3HauyeH 3a MaJKU KOPIOPAaTUBHU KIMEHTH U
¢busnuecku nuna. B ciydail 4e TakbB KJIMEHT MOJy4Yd KOMHE HAa TO3M MaTepual, He OuBa Ja
B3eMa MHBECTHUIIMOHHO PEIIEHHE, OCHOBAaHO Ha MHpOpMaIUATa, ChAbPKAIIa Ce B HETO, a TpsOBa
Jla IOThPCH HE3aBUCUM (DUHAHCOB CHBET.

[IUb A/l u cBBbp3aHu C Hes JHIA € BB3MOXKHO Jla CKIIIOYBAT CIEIKH C (PUHAHCOBHU
WHCTPYMEHTH 3a COOCTBEHA CMETKa, Ja T'M MpUTEeKaBaT WM Jla ACHCTBAT KaTO MapKeT MEUKBP,
KOHCYJITAaHT WA OpoKep MO OTHOIIEHWE Ha (U3UYECKH JIHIA, JPYXKECTBa WU JAPYTH
opraHu3zanuu, ynomeHatu B Marepuana. Ciyxurenu Ha [IMb A/l u cBbp3aHu ¢ TAX JULA MOXKE
Jla UMaT TMO3UIMs B WM Jla TpUTeXaBaT (UHAHCOBU WHCTPYMEHTH, IMOCOYEHH B HACTOSIIATa
nyoKanus.

[IUb AJl He e 3aabikeHa Ja pa3KphBa WM B3eMa I0J BHUMAaHUE ChIBbPKAHUETO Ha
npeAcTaBeHaTa WHGOpMaIs, KOraTo MpenopbhyBa WM Tpejiara onpejaesieHa WHBECTHIIMOHHA
ctparerus Ha cBoute kKinueHTU.IIMb AJl He Hocm kakBaTo W Ja OWsla OTTOBOPHOCT 3a
MyOJIMKYBaHUTE MHEHUS W CTAHOBHWINA B TO3W MaTepHall. Te mM3pa3sBaT €IUHCTBEHO MO3UIIUATA
Ha HETOBUTE aBTOPH.



