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ITA3BAPEH BIOJIETUH U KOMEHTAP 3A IIEPUOJIA
03 oo — 07 roomm 2017 1.

[Ipe3 u3mMuHaIaTa ceaMuIla Ce 3aTBbpPAMXa OYAKBAHMATA 3a €IHA MMO-CEepHO3HA Kopekius npu puckoBute aktuBu B CAILl. I'onemure
TeXHOJIOTHYHU KommaHuu kato Google, Amazon, Facebook, Apple, Microsoft, konto umMatr u ChIIECTBEHA TEKECT BHB BOICHIUTE HHJICKCH,
3a1bJI00YMXa KOPEKIMATa CH IIpe3 MmoclieaHara ceamuua. [lazapHaTa kanuranu3aiys Ha Te3H eT KOMIIaHUK Bb3jau3a Ha Haj 13.50% ot msuiaTta
nazapHa kanutanuzanuusa Ha S&P 500, a ortam u epekTa, KOUTO OKa3BaT BbPXY MPEACTABSIHETO HA CyMapHUsI HHEKC.

I'padukara mo-gony e mokasaTtenHa 3a MPEACTABSIHETO HAa TEXHOJOTUYHUS CEKTOp. 3a IMOCIEIHUTE OCEM THPIOBCKM CECHM SICHO C€
oopMH pa3MHUHABAHETO MEXIY TEXHMUYECKUTE WHIUKATOPU M IieHaTa. TecTBaHETO Ha HMCTOPUYECKUTE BHPXOBE KbM Kpas Ha IOHH He Oe
MOJIKPENIEHO OT MHIUKATOPUTE, IPU KOETO MOCIEeIBAXa Pa3pOIaKOU.

Cpennocpouynata mnojkpena, nepuHupana ot S50-mIHeBHaTa cpeaHa CTOMHOCT, CBIIO HE H3IbpKa KaTo OYaKBaHHUATA HH ca 3a
3a1bpa0ouaBaHe Ha crajga ¢ HOBH A0 5%-6% W HaMUpaHe Ha MO-Cepruo3Ha MOJKperna Ha HUBa Onu3ku 0 Abiarocpouynara 200-aHEeBHa cpeaHa
CTOMHOCT.

Texnosnornuen cexkrop/ CAILLL
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[o-mony ca rpadukuTe HA HAKOM OT TEXHOJOTMYHHUTE KOMIaHuu. [IpenBun Ternoro Ha Te3n kommaHuu B uHaekca Nasdaq Composite,
rpaMKUTE UM Cca CXO/HU C Ta3W Ha ChbBKYIHUS UHJIEKC.

ITpu BCUUKH OT TAX € XapaKTEpPHO CIEIHOTO:

- Pa3MuHaBaHe/ HEMOTBBPKaBaHE HA BBPXOBUTE HUBA OT CTPaHA HA TEXHUYECKUTE UHAUKATOPH;

- Cnaba u nopu HapyllleHa MOJKpena OT cpegHocpouHaTa 50-IHEBHA CpeJHa CTOHHOCT, KOETO MpeAroiara u Mo-cjiabo MpeicTaBsiHe B
CJIEJIBAIINTE CEAMMIIH;

- Ilo-Bucoku 06eMu Ha U3THPIYBaHH aKLIUU B IHUTE Ha Pa3NpoAaxOu CpsAMO CPEIHHUTE 32 MEPHO OT €IHH MECELL;

- Yact OoT TeXHHUYECKUTE WHIMKATOPU HABIU3aT B HETaTUBHA TEPUTOPHS, KOETO MOTBBP)KJaBa OYaKBaHUATA 3a M0-ci1ab0 CPEeTHOCPOUHO
IIPE/ICTaBSHE.

Karo ns10 oyakBaHMATa HM ca 3a MMO-BOJATWIICH Mas3ap B OJIM3KUTE €IUH 0 JIBa Mecela, MOo-ToJiiMa BEpOSITHOCT 3a 331bj100uaBaHe Ha
crazia mpyu TeXHOJOTMYHUTE KOMIaHUs ¢ HOBU 5% 110 6% 1 oTKpuBaHe Ha 100Opa Bb3MOXKHOCT 3a 3a€MaHe Ha IbJITY MO3UIMH B cIy4ail Ha
TECT Ha JIBJITOCPOYHATA JIBECTA JHEBHA CPEAHA CTOWHOCT.
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[I{arckust nonmap ce ABWKM B NIMPOK PEHH/UK CIPSAMO €AMHHATa BalyTa, KaTo 3alo4yHa ceaMunara Ha Huea ot 1,1430 momapa 3a eBpo —
nocturHa 1,1310 B cpenara Ha ceamuIiaTa U Kopurupa oTHoBo 0 1,1435 nonapa 3a eHO €BpO Ha METhYHATA CECHUSI.

WuaycTtpuanHOTO Npou3BOACTBO B I'epmaHus 3amuca pbCT Ipe3 Mail, MOTBbpXKAaBalKu CTAOMIIHOCTTa HAa Hal-TojisiMaTa eBporlercka
ukoHomuka. To pacre ¢ 1,20% nHa meceuna 06a3za, xoero Oe Haa masapHus koHceHcyc oT 0,50%. Ha roammmua 0a3za HWHIYCTPHAIHOTO
MIPOM3BOJICTBO ce mopuimasa ¢ e 5,00 %, xoeto e gocTta Hax pwreTa ¢ 2,80% 3a M.amput.

Toproekusat nepunut Ha CAILL ce e cBui mpe3 mMail. JlepuuTsT npu cTokuTe U yciuyrute e cnagHain ¢ 2,30% no 46,5 mupa. gonapa mnpu
odakBaH AehUIUT OT 46,2 ¥ 1O/ MPEAUIITHATA CTORHOCT OT 47,2 MIp/I. A07apa 3a M.arpuJl.



[Ty6nukyBaHuTe JaHHUW B NETHK 3a TpyaoBusa naszap B CAILLl moka3axa 4ye OposiT Ha 3aeTUTE JIMIA B HECEICKOCTOMAHCKHUAT CEKTOP
HapactBa ¢ 222 000 mpe3 m.roHH, kKoeTo Oc¢ Haj ovakBaHusTa 3a 175 000 HoBuM paGoTHM Mecra. [IporneHTHT Ha Oe3pabotuiia, obade ce
yBenuyana Jieko 10 4,40% 3a mecell IoHHU.

B nocoka Haony — HUBO Ha MOAKpENa € TEXHUYECKOTO U ncuxonorndecko HuBo oT 1,1400 momnapa 3a exno espo. Ilpu npo6us Hagomiy e
BB3MOXKEH TECT Ha TEXHUYECKOTO HUBO OT 1,1365 nonapa 3a eBpo. Cieasamotro HUBO Ha MoJIKpena e ncuxoiorudeckoto 1,1300 gonapa 3a eqHo
€BPO.

B nocoka Harope — HUBO Ha CHIIPOTHBA € TEXHUUECKOTO HUBO OT 1,1445 nonapa 3a enHo eBpo. Ilpu TpaiiHa THpProBus HaJ TOBa HUBO €
BB3MOXEH TECT Ha TEXHUYECKOTO M mcuxoiorudecko - 1,1500 nmonmapa 3a eBpo. CrenBamioro HUBO Ha ChIPOTHUBA € TEXHUYECKOTO HUBO OT
1,1530 nonapa 3a eaHO €BPO.



Daily FOREX EUR= 29.8.2016r. - 25.7.2017 r. (GMT)

Cndl; FOREX EUR=; Bid Price
7.7.2017 r.; 1.1422; 1.1439; 1.1386; 1.1419; usb

-1.26

SMA; FOREX EUR=; Bid(Last); 20 —-1.25
7.7.2017r.; 1.1271 —1.24

Trump level

-1.23

-1.22

SMA; FOREX EUR=; Bid(Last); 200 -1.21

7.7.2017r.; 1.0828
-1.2

—-1.19

Trump wins -1.18

UK elections -1.17
-1.16

Italian Referendum

| Q3 2017




GBP

[Tpe3 cenmuniata 0sxa MyOJIMKYBaHU BaKHU (yHJAMEHTAJIHU JaHHU 32 HKOHOMUKaTa Ha OCTpoBa.

NunekchT Ha OM3HEC aKTHMBHOCTTA 3a MPOM3BOACTBEHMS CEKTOp c€ MOHMWXKHU OT 56,3 myHKTa mpe3 Mmail 10 54,3 myHKTa mpe3 [OHU.
[TazapHuAT KOHCEHCYC O€ 3a CTOHHOCT OT 56,5.

[IpoMunIeHOTO MPOU3BOACTBO BBB BenmkoOpuranus ce mokauu cbe camo 0,40% Ha rogaumiHa 06a3a, BMECTO NMPOTHO3UPAHHS PBCT OT
1,0%. Ha meceuna 6a3a ce otuere cnan ¢ 0,20% npu odakBan pweT ¢ 0,20%.

bpuTtaHckus mayHa NOHM)KH CTOWHOCTTA CH CIIPSIMO IIaTCKaTa BajyTa, KaTo B HAYAJIOTO Ha CeaMHIATa ce pa3MeHsme 3a okono 1,3025
marcku nosiapa u qocturaa 1,2880 momapa 3a enyH mayH] Ha CeCUsTa B TIETHK

B nocoka Hajoy — HUBO Ha MOAKpena e rncuxonorndeckoto HuBo ot 1,2900 nonapa 3a maynz. [Ipu npoOuB Hamory € Bb3MOXKEH TECT Ha
TEXHUYECKOTO | mcuxosiorndecko 1,2860 momapa 3a mayna. CieBamioTo HUBO Ha MOJKpPEINa € TeXHUIecKoTo U ncuxonorndecko 1,2800 momapa
3a eIMH MayH]I.

B mocoka Harope — HMBO Ha CBHIPOTHBA € TeXHWYEecKoTO HUBO OT 1,2980. IIpu TpaitHa THPrOBUS HAJ TOBAa HUBO € BH3MOKEH TECT Ha
TexHndeckoTo u ncuxonorndecko 1,3000 monapa 3a mayna. CienBamoTo HUBO Ha ChIPOTHBA € TexHHYeckoTo HUBO - 1,3050 nonapa 3a enuH

MayH/I.



Daily GBP=

15.2.2017r. - 14.7.2017 r. (GMT)
Cndl; GBP=; Bid

Price
7.7.2017 r.; 1.2966; 1.2974; 1.2880; 1.2907;

usD

SMA; GBP=; Bid(Last); 20

r1.31
7.7.2017r.; 1.2813

I Theresa May unexpected resign

’ Post UK election mvmnt
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Bputanckus mayHI ce TOHM)XKM CHIPSMO €IMHHATa BajyTa, KaTO B HAYAJIOTO Ha ceaMuuaTta ce pazMmensme okono 0,8750 u mocturna
0,8860 nayna 3a e1HO €BpO HA CECHUSTA B TIETHK .

B mocoka Hanmomy - HMBO Ha mozakpemna e Texuudeckoto HMBO oT 0,8850 maynna 3a emno eBpo. CienBamoTo HMBO Ha MOAKpENa e
ncuxosioruaeckoto - 0,8800. IIpu TpaitHa ThproBus 1Mo TOBa HUBO € BE3MOXKEH TecT Ha TexHu4eckoto 0,8775 maynma 3a eHO eBpo.

B oOpaTtHara mocoka — HMBO Ha CBIPOTHBA € TexHHYeckoTo M mcuxojormueckoro 0,8900 maynma 3a eBpo. CienBamoTo HHUBO Ha
ChIpOTHBA € TexHHu4eckoTo HHBO oT 0,8930. [Ipu TpaiiHa THProBus HaJ TOBAa HUBO € BB3MOJKEH TecT Ha ncuxojornyeckoto - 0,9000 maynnaa 3a
€JIHO €BpO.



Daily EURGBP= 21.11.2016 . - 20.7.2017 r. (GMT)

Cndl; EURGBP=; Bid Price

7.7.2017 r.; 0.8806; 0.8856; 0.8794; 0.8854; +0.0050; (+0.57%)

SMA; EURGBP=; Bid(Last); 20
7.7.2017 r.; 0.8794

) d Brexit

Brexit triggered

Post UK election mvmnt
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YipasiieHue HA AKTUBH
Tpexbpu
IIUBb A

BaskHo nosicnenue:

[IpenocraBenara uHGOpMaIUsI UMa H3IUI0 HH(GOPMAIIMOHEH XapakTep M HE cJelBa Jia Ce pas3riek]a KaTo MpernopbKa 3a MOKYIKa WIN
npoaax0a WM CKIOHSBaHE KbM B3eMaHEe Ha MHBECTHUIIMOHHO permieHue. M3okeHHuTe KOMEHTapyu M MHEHHS ca IMOJIyYeHH OT W Oa3upaHu Ha
M3TOYHULH, 32 KOUTO CE€ CMSTA, Y€ Ca HAJCKAHHU, HO HE Ca rapaHlys 3a TOYHOCT U U34EpIIaTeIHOCT.

ToproBusra ¢ puHAHCOBM MHCTPYMEHTH KpHe cnienuduunu prckoBe. He ce mpenopbuBa ThProBusaTa ¢ T€3U MPOJYKTH, aKO KIUEHTHT HE
€ HasICHO C TSAXHOTO €CTECTBO M HUBOTO HA PUCK, HA KOETO ce u3nara. To3u mMarepuan He € MpelHa3HAuYeH 3a MaJKH KOPIOPATUBHU KIMEHTH U
¢usnyecku nuna. B ciydail 4e TakbB KIMEHT MOJY4YM KOMHE HA TO3M MaTepuaj, He OuMBa Jja B3eMa MHBECTULIMOHHO PELICHHE, OCHOBAHO Ha
nH(popMauATa, ChbprKallla Ce B HET0, a TpsAOBa Ja MOThPCU HE3aBUCUM (PMHAHCOB CHBET.

[TNUB AJl u cBbp3anHu C Hest JIUIA € Bb3MOKHO Jla CKIIIOUBAT CAETKH ¢ (PMHAHCOBU MHCTPYMEHTH 32 COOCTBEHA CMETKA, Jla TH MPUTEKaBaT
WIK Ja JeHCTBaT KaTo MapKeT MEMKbp, KOHCYJITAHT WJIM OpOKEp IO OTHOIIEHHE Ha (PU3MYECKH JIMIA, APY>KECTBAa WIM JAPYrd OpraHu3aluy,
ynoMmeHatu B Matepuana. Cnyxurtenu Ha [IMb AJl m cBbp3aHM c TAX JMIla MOXKE J1a MMaT MO3UIMUS B WIM Ja IpUTexaBaT (PUHAHCOBU
MHCTPYMEHTH, IOCOYCHH B HACTOSIIATa yOIUKaLUs.

[INBb AJl He e 3aAbKEHA Ja pa3KpuBa WM B3eMa MOJI BHUMAaHUE ChIbPKAHUETO HA MpelIcTaBeHaTa MHPOpMAaIus, KOraTo IpernopbyBa
WM TIpeJiara onpejielieHa MHBECTUIIMOHHA cTpaTterus Ha cBoute KianeHTH. [IMb AJl He HOocH KakBaTo U J1a Ouia OTTOBOPHOCT 32 MyOJUKYBaHUTE
MHEHUS ¥ CTAaHOBUIIA B TO3U MaTepuai. Te u3pas3sBaT €IMHCTBEHO MTO3ULUATA HA HETOBUTE aBTOPHU.



