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Muple wiBecmuuuonne Garda

IMA3APEH BIOJIETUH U KOMEHTAP 3A ITIEPUOJIA
06 oxromBpu 2014 — 10 oxktomBpu 2014 r.

Banyren nazap

EUR/USD

[Ipe3 u3muHanaTa ceAMHIIA €IMHHATA BajdyTa YCIs Jla Bb3CTAHOBU YacT OT 3aryOeHHTE
103Uy, Kato gocturHa 1,2791 nonapa 3a eBpo Ha cecusita B YUETBBPTBK.

HlaTckuar nonap 3amuca U HOBa OTPUIATENIHA CECHUsl CIPSIMO KomHUIA OT 10 OCHOBHU
BaJIyTU U BEYE CE€ HAMMpa Ha JBYCEAMUYHO JIbHO CHPSIMO €BpoTO. PasnponaxxOute Ha 3e1eHUTe
napu Joiiioxa ciej myoiIMKyBaHaTa CHOILM CTEHOrpaMa OT 3acefaHueTo Ha DenepaliHus pe3epB
Ha CAILl, xosito BbpHA cnekynanuute, ye OEJ[ Moke cKOpo Ja MOBUIIN JTUXBEHUTE HUBA OTBB/I
OKeaHa.

[Ipe3 aBrycT npoMuIUIeHUTe MOPbUkU B ['epManus oTOens3BaT HAl-CHIIHUS CH CHaJ OT
2009 r. nacam I[loppukute ce cBuBat ¢ 5,70% Ha MeceuHa 0a3a - TOBa € JJOCTa B CpaBHEHHE C
nporuo3upanus cnaj ¢ 2,40% u ganey ot npeauinHus pbet ¢ 4,50% 3a npeaxoHus Mecell.

WNuaycTpranHOTO MPOU3BOJICTBO B HaM-rojsiMaTa eBporeicka MKOHOMUKA € OTCTBHIU ChC
ce3onHo mirnaaenute 4,00% Mecern mo-pano 6e otdereH pacrex ot 1,60% , mokaTo ekcrepTuTe
MporHo3upaxa cmaj Ha meceuHa 6aza ot ensa 1,40%.Te3u JaHHM TOMBIHUTETHO 3acHIIMXa
MIPUTECHEHUATA 32 UKOHOMUYECKOTO MPECTABSIHE HAa CTpaHaTa

WNunycrpuannoro npousBoAcTBO B Mcnanus chilo ce 3a0aBu 3HAYUTENTHO mpe3 aBryct.Ha
CE30HHO M3TriazeHa 0a3a mokasarenar ce mosumana ¢ 0,6% Ha rogumHa 0a3a mpe3 aBrycrT,
cipsamo pweT oT 1,50% mnpe3 ronu 1 na3apHu oyakBaHus 3a pbetT oT 0,90%.

THpProBeKUAT U3NUIIBK HA Hal-rojiiMaTa MKOHOMHUKA B €BpPO30HATA CE€ € CBUJI IIPE3 OCMMUS
Mecell, CJIeJl KaTo KaKTO H3HOCHT, Taka M BHOCHT, ca CHaJHalud Ha (oHa Ha 3acTpalleHara
TeproBusi ¢ Pycusa. M3mumbksT € B pazMep Ha 17,5 Mapa. eBpo mpe3 aBrycT CHpsSMo
MOCTUTHATUTE MECeIl TTo-paHo 22,2 miupa. eBpo.lla3zapHust KOHCEHCYC O THPrOBCKUAT OanaHc 1aa
nocturde 18,5 mipa. espo.

[IyOnukyBanuTe nanHu 3a 3aeroctra B CAILl B 4eTBbpTHK MOKa3axa, ye MOJOUTE 3a
noMoIy npu Oe3paborunia ce moHmxkasar no 287 000 , mpu ovakBaHMS Ha (PMHAHCOBUTE
aHanuzaropu 3a 291 000 u ctoiinocTt ot 288 000 3a MHHaaTa ceaMHUIIA.

B nocoka Hagony HUBO Ha nojkpena e 1,2615 nonapa 3a eBpo- npu MpoOUB € Bb3MOKEH
TecT Ha HUBOTO OT 1,2585 nomapa 3a eqHO eBpo. B mocoka Harope , ako ce 3aJIbPKU TPAHO HaJ
ncuxonorudeckoro 1,2700 € BB3MOXKEH TECT Ha CIEIBAIlOTO TEXHHMYECKO HMBO OT 1,2783
nosapa 3a efaHo eBpo.(23.6% dubonaun mpoekius amwkenuero 1,3702 — 1,2500)
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[Ipomunuienoto mpousBoacTBo Ha OctpoBa ce moBumu ¢ 3,90% Ha roauiiHa 6as3a 3a
M.aBT'YCT IpU IPEeIULIEH PbCT 3a M.10aH OT 3,50% u ouakBaH pbeT 0T 3,50%.

Ha cBoero penoBHo 3acenanue B cpsiga Aurimiickata [{entpanna banka ouakBaHo 3amas3u
nuxBeHuTe HUBa Ha OcTtpoBa 6e3 npomsiHa Ha 0,50% , KoeTo 710 rojsiMa cTerneH 0e O4akBaHO OT
noBedero aHanuzaropu.Karo 1suio OaHkepuTe 3amazuxa TBBpAATa CH TMO3MLMS  CIPSMO
MOHETapHaTa MOJMTHKA TMOPagd MpHU3HALUTE Ha CJIa0OCT B CBETOBHaTa MKOHOMMKA MU IIO-
crienagHo B eBpo3oHara. CTarHanusTa U HUCKaTa WH(IAus B €IUHHUS BaTyTeH OJIOK ChIIO ca
Cpel OCHOBHHUTE MPUYMHU CeleMTe Ja ce 3ala3d MOHEeTapHaTa MOJUTHKA Ipe3 CEeNTeMBpH.
WNudnanusata BpB BennkoOpuTtanus cbino ce 3adaBu psA3KO Mpe3 Ta3u IOAMHA, KaTO JTOCTUTHA
1,50% mnpes3 aBrycr.

OOMUAT THPrOBCKU AePUINT HaMaJA 10 S-MeceuyHuss MUHUMYM oT 1,917 muipa. naynaa,
3HAYUTEIHO MO OYaKBAaHOTO OT €KCIIEPTUTE HUBO OT 3,3 MiIpJl. mayHaa. PaBHUIIETO 3a I0JIU K
0e peBu3upano Hanoxy a0 3,079 mipa. mayHaa OT MbPBOHAYAIHO OTYETEHUTE 3,3 MIIp/I. TayH/Ia.

B Hawanoro Ha ceamMIlaTa OCTpOBHATa BajyTa Ce€ ThpryBalle Ha HHMBa OKojio 1,5942
JoJapa 3a MayHJl CIpSMO IIATCKHs Jojap, HO Ha CECUsiTa B YETBHPTHK MOEBTUHS PS3KO 0
1,6226 nonapa 3a enuH nayHaA. B mocoka Hajoily — npu TpaeH MpoOUB MMOJ MCUXOJIOTHYECKOTO
1,6000 e Bp3moxer TecT Ha 1.5931 nomapa 3a enuH nayHa. B mocoka Harope — mpu ycioBue, de
ce 3anbpxu TpaHo Haja 1,6100 e Bb3MoxkeH TecT Ha 1,6237 monapa 3a enud naynz (23.6%
dubonaun mpoekius apmxenneTo 1,7192 — 1,5942).
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BputaHckus mayHJ ce HOHMXKM U CHpSMO eAuHHara BaidyTa — oT 0,7820 B Hawyanoro Ha
cenmunara g0 0,7904 nmaynna 3a eBpo B cpelaTa Ha ceMMlaTa. B mocoka Hajosly € HUBO Ha
noakperna e 0,7820 nayHja 3a eBpo — IPU €BEHTYyaJIeH IPOOUB Bb3MOKEH TECT Ha CIIECABAIIOTO
TEXHUYECKO HUBO Ha nojkpena — 0,7770 nayHnua 3a eqHo €Bpo.

B oOparnara mocoka BakHO HUBO Ha chrpotuBa e 0,7915 mayHma 3a eBpo -mipu mpoOuB
MMa BEpPOSATHOCT 3a TECT Ha CJIEABAIOTO TeXxHH4Yecko HUBO oT 0,7950 nmaynna 3a eHO eBpo.
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VYnpasiieHue Ha aKTUBU
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Baxxno nosicuenue:

[IpenocraBenara uHpopMalus uMa U3LAI0 HHGOPMAITMOHEH XapaKTep U He Clie[Ba /1a Ce
pasmiexaa KaTo Ipenopbka 3a IMOKyNKa WIM Npojaaxkda WM CKIOHSIBaHE KbM B3€MaHE Ha
WHBECTUIIMOHHO pemieHue. M310)keHnuTe KOMEHTapyu U MHEHUS ca MOJy4YeHU OT U Oa3upaHu Ha
W3TOYHULIM, 33 KOWUTO CE€ CMsTa, Y€ ca HaJeKJAHH, HO HE ca TrapaHuus 3a TOYHOCT U
M34YepraTesHoCT.

TobproBusita ¢ GUHAHCOBH MHCTPYMEHTH KpHe crneuupudnu prckose. He ce mpenopbuBa
THProBUsATA C TE3U NPOAYKTH, aKO KJIMEHTBHT HE € HasICHO € TAXHOTO €CTECTBO U HUBOTO Ha PHUCK,
Ha KOeTo ce u3nara. To3m marepuan He € IPEeIHA3HAYECH 3a MAJIKU KOPIIOPATUBHU KIUEHTH U
¢usnyecku nuua. B ciydail ye TakbB KIMEHT MOMy4d KONME Ha TO3M MaTepual, He OuBa ja
B3€Ma MHBECTHIIMOHHO PELICHHE, OCHOBAaHO Ha MH(OpPMaLUATA, ChIbpKaIlla ce B HETo, a TpsiOBa
7la OTHPCU HE3aBUCUM (PMHAHCOB ChBET.

[IMb AJl u cBbp3aHM ¢ Hes JMIa € BB3MOXXHO Ja CKIIOYBAT CHACIKH C (PUHAHCOBU
MHCTPYMEHTH 32 COOCTBEHA CMETKa, /1a TH MPUTEKaBaT WIM Ja IeHCTBAT KaTO MapKeT MEUKBD,
KOHCYJATaHT WM OpoKep IO OTHOIICHWE Ha (U3WYECKH JIHIA, APYKECTBA WU JPYTU
opraHu3zanuu, ynomeHatu B Marepuana. Ciyxurenu Ha [IUb AJl u cBbp3aHu ¢ TIX JUIAa MOXE
Jla UMaT TMO3WIUS B WM Jla TPHUTEX)aBaT (UHAHCOBH WHCTPYMEHTH, IMOCOYCHHW B HACTOSIIATA
myOIMKaIus.

[IMb AJl He e 3ambKEeHa JAa pa3sKpuBa WJIM B3e€Ma I10J] BHUMAaHHUE ChABPKAHUETO Ha
npejcTaBeHaTa MHGopMalus, KoraTto mpenopbyBa WM Ipeyiara ornpeseieHa MHBECTUIMOHHA
cTparerusi Ha cBoute kiueHTH. [IMB AJl He HOCM KakBaTo W Ja OwWja OTTOBOPHOCT 3a
yOJIMKYBaHUTE MHEHMs U CTaHOBMILA B TO3U Marepuai. Te u3paszsaBar €AMHCTBEHO MO3ULUATA
Ha HErOBUTE aBTOPHU.



