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MNepBa unBecmuyuoxHa Ganka

ITABAPEH BIOJIETUH 1 KOMEHTAP 3A IIEPUOJJA
10 aBrycr 2015 — 14 aBrycr 2015r.

Bajsyren masap

EUR/USD

[Ipe3 u3mMuHanara ceMuIa 3€JICHUTE Napy MOHMKHMXA CEPUO3HO CTOMHOCTTA CH,KaTO Ha
cecusiTa B cpsia qocturda 1,1214 monapa 3a eano eBpo.Exna ot mpuuunuTte 3a cinabus gonap 6e
pemenuero Ha Kuraiickara Ilentpanna banka na Hamanu pedepeHTHHS Kypc Ha roaHa CIpsSMO
nonapa ¢ 1,90% - mo 6,2298 1oana 3a gonap, KOETO € U Hail-roinsiMaTta ouIMagIHa IeBaaBalus OT
20 rogunu Hacam.EnqHa YacT OoT WrpayuTe cuuTaT , Ye JAEBaJIBAallMATA HA I0aHA € Majika CThIIKa
KbM HEroBOTO OBJEII0 CBOOOIHO IBMKEHHME Ha mMa3zapa. MHOro ekcmepTd obade CcyHuTar, 4e
MOHETapHaTa MoJuTuKa Ha [IekuH e mo-CKOpo cTapTHpaHe Ha BajdyTHa BOMHA cpelly HeHaTa,
J0J1apa, €eBPOTO U APYTUTE CBETOBHU BaTyTH.

WNHaycrpranHoTo mpou3BOACTBO B €Bpo3oHaTa ce nosuiu ¢ 1,20% Ha roauinHa 6a3a 3a
M.IOHHU,JOKATO aHaIu3aTopure oyakBaxa pweT ¢ 1,70%.PecThT oT mpenumnaus mecen 6e ¢ 1,60%
Ha roaMiinHa 0asa.

ZEW WHAEGKCHT OTYMTAI Harjacutre 3a OBICIIETO MKOHOMHUYECKO pa3BUTHE Ha
I'epmanuss ce mnoHmwxku 10 25,0 myHKTa M Taka 3amuca I[E€TH MOpPEAEH Mecell Ha
noHmwkenue. I Ipequmnara croitHocT 3a M.oau 6e 29,7 myHKTa , a ma3apHUs KOHCEHCycC Oe 3a
cToiHocT oT 31,1 myHKTa.

CAI otuurat OromxereH aeduuut B pasmep Ha 149,2 mupa. nonapa npe3 tonu. Toid
pacte ¢ 58% B cpaBHEHHUE ChC ChILUS MECEI] HAa MUHAJIaTa rOAMHA. AHAJIU3aTOPUTE OYaKBaxa Mo-
ManbK gedunut - ot 127 muapa. gomapa

[TybnukyBanute nanuu 3a 3aetoctrta B CAILl B 4eTBBPTHK MOKa3axa , 4e MOJIOMTE 3a
oMo pu 6e3paboruia ce mopuinrxa MuauManHo 10 274 000 mpu koHcencyc ot 272 000 u
crorHocT oT 269 000 3a MuHaIaTa CEIMHUIIA.

B mocoka Hamony HHMBO Ha mojKpena € TexHuyeckoro HuBO ot 1,1170 gonapa 3a eBpo.
CrnenBamoro HUBO Ha cblipoTuBa € TexHuuyeckoro 1,1120 monapa 3a eBpo.llpu mpoabixuia
KOPEKIIHS HAJI0JTy € Bb3MOXKEH TECT HA TEXHUYECKOTO U ncxonorudecko HuBo ot 1,1100 gomapa
3a €THO €BpO.

B nocoka Harope npu TpaitHa TeproBust Hax 1,1200 € Bb3MOKEH TECT Ha TEXHUYECKOTO
HuBo oT 1,1230 nonapa 3a eqHo eBpo.CienBaioTo HUBO Ha CHIPOTHBA € IICUXOJOTHYECKOTO U
TexHuuecko HuBo oT 1,1300 monapa 3a enHO €Bpo.
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bespabotuiiata BB BenukoOpuTtanus HapacHa Mpe3 BTOPOTO TPUMECEUHE, a PaCTEXbT Ha
paboTHUTE 3amiaTé ce 3a0aBs, KOETO TOBOPH 33 M3BECTHO OXJIAXKIAHE HA BH3CTAHOBSIBAHETO HA
nasapa Ha TpyJa.

Bposar Ha xopara, Thpcenu pabora, ce yBeiauuana ¢ 25 xui1. 10 1,85 MiIH. 1ymm, ¢ KOeTo
Oe3paboTuiiata octaBa Ha HUBO OT 5,60% 3a M.IOHHU.

AHanu3aTopuTe OYaKBaT MKOHOMHKaTa Ha BemukoOpurtaHus ma 3a0aBu pacTeka CH mpe3
TPETOTO TpuUMeceune Ha roauHata.OuyakBaHuATa ca OpYTHUAT BBTIPEUIEH MPOAYKT Ha
BenukoOpurtanus na Hapache ¢ 0,40% mpe3 Tperoto TpuMmeceune Ha roauHara. I[Ipornosure,
myOJIuKyBaHU Mpe3 Maid, 6sxa 3a pbeT ot 0,80%.

OcTpoBHaTa BaJlyTa c€ MOBUIIU CIPSIMO 3€JICHUTE MAPH,KaTO 3all0YHa CEJIMUIIaTa HA HUBA
okoio 1,5445 , a Ha cecusra B cpsiga qocturHa 1,5670 monapa 3a naysa. B mocoka Hajgoiry HUBO
Ha MOJKperna € ncuxonoruyeckoto HUBO oT 1,5600 monmapa 3a maynn.CreaBamoro HHBO €
TEXHUYECKO HHUBO OT 1,5560 momapa 3a eauH mayHa.B mocoka Harope — HUBO HO CHIIPOTHBA €
1,5665 nonapa 3a nayna.CrienBamioTo BaXHO HUBO € MCUXOJIOTHYECKOTO U TEXHUYECKO HUBO OT
1,5700 nmonapa 3a enuH nayHz.
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BputaHckus mayHa ce MOHMXKHM CIPSIMO €IMHHATa BalyTa,KaTo 3all04yHa ceaMuIlaTa Ha
HuBa okozo 0,7050 mayHna 3a eBpo, a Ha cecuara B cpsa poctursa 0,7175 nayHpa 3a eHO
eBpo.B mocoka Haoy HMBO Ha MOJKpENa € TEXHUYECKOTO U Mcuxojorudyecko HuBo ot 0,7100
nayHza 3a eBpo.lIpu npoOuB Haoly € Bb3MOXKEH TecT Ha TexHndeckoto 0,7050 maynna 3a eaHo
eBpo. B obpaTHaTa mocoka Ba)KHO HUBO Ha CHIIPOTUBA € TEXHUYECKOTO U TICUXOJIOTMYECKO HHUBO
ot 0,7200 mayHnia 3a eBpo- Mpu MPOOUB HArOpe € B3MOXKEH 3a TECT Ha TEXHUYECKOTO HHBO OT
0,7225 nayHnpa 3a €IHO €BpO.
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BaxxHo nosicHeHmue:

[IpenocraBenara naopmamms uMa U3IUI0 HHPOPMAIMOHEH XapaKTep U HE ClIe/[Ba Ja ce
pasriiexaa KaTo MpenopbKa 3a MOKYIMKa WX Mpojak0a WM CKJIOHSBaHE KbM B3e€MaHEe Ha
WHBECTUITMOHHO pemieHue. M3I0)KeHnTe KOMEHTapH W MHEHHUS ca TOJyYeHH OT W Oa3WpaHHW Ha
W3TOYHUIM, 3a KOUTO C€ CMATa, Y€ Ca HAACKIHM, HO HE ca rapaHuuds 3a TOYHOCT U
M34EpIIaTeIHOCT.

TobproBusra ¢ (MHAHCOBH MHCTPYMEHTH Kpue creunduynn puckose. He ce npenopruBa
THPrOBUATA C T€3U MPOAYKTH, AKO KJIMEHTHT HE € HAACHO C TAXHOTO €CTECTBO M HUBOTO HA PHUCK,
Ha KOoeTo ce u3nara. To3u maTepuall He € NMpeAHa3HayeH 3a MKW KOPIOPATUBHU KIMEHTU U
¢usnuecku nuna. B ciydail 4ye TakbB KJIMEHT MOJY4Yd KOMHE HA TO3M MaTepwal, He OuBa Ja
B3eMa WHBECTHUIIMOHHO PEIIEHUE, OCHOBAHO Ha WH(pOpMAIIUATA, ChAbPKAIIA Ce B HETO, a TpsOBa
Jla TOThPCU HE3aBUCUM (DMHAHCOB CHBET.

[IUb Al u cBBp3aHU C HEs JUIA € BH3MOXKHO Ja CKJIIOYBAT CHCJIKH C (PMHAHCOBU
MHCTPYMEHTH 3a COOCTBEHa CMETKa, Ja I'M MpUTEXaBaT WM J1a AeMCcTBAT KaTo MapKeT MEUKBD,
KOHCYJITAaHT WM OpoKep MO OTHOIIEHHWE Ha (U3MYECKH JHla, IpYKEeCTBA WIH JPYTH
opraHuzanuu, ynomeHatu B Marepuana. Ciyxurenu Ha [IUb AJl u cBbp3aHu € TAX JIULA MOXKE
Jla UMaT MO3WIUs B WM J1a TpUTe)aBaT (UHAHCOBH MHCTPYMEHTH, MOCOUYEHU B HACTOAILIATa
nyOnuKanus.

[IUb A/l He e 3agb/DKEHA Ja pa3KpvBa WM B3€Ma I0J BHUMAHHUE ChIbPKAHHETO HA
npejacTaBeHaTa WH(oOpMaIus, KoraTo MnpenopbyBa WM Ipeajara OnpesesieHa WHBECTUIIMOHHA
ctparerust Ha cBoute kiaueHTH. [IMBb AJl He Hocu kakBaro M Ja Ouia OTIOBOPHOCT 3a
myOJUKyBaHUTE MHEHUS U CTAHOBHMILA B TO3W MaTepuan. Te u3pas3siBaT €AMHCTBEHO MO3HUIIMSITA
Ha HErOBUTE aBTOPH.



