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IMA3APEH BIOJIETUH U KOMEHTAP 3A TIIEPUOJA
17 oxtomBpu — 21 oxkTomBpu 2016 .

Twpropusita ¢ akuuu B CAIll 3ana3Ba koHconupanuoHHus cu xapakrep. Ot 09

CEeNTEeMBPH JJ0 MOMEHTA IpaHUIUTE HAa ThproBus ¢ marckus DOW 300

ocraBar 0e3 IpoMsHa, a

umenno — 18000 — 18370 (ma rpadukara mony).He wuskirouBamMe BB3MOXKHOCTTA Ta3H
TEHJICHIHS JIa CE 3aIla3u JI0 MPE3UACHTCKUTE N300PH, T.€. IOHE OLIE JBE CEMHIIN. 3a TOCIETHHS
Mecell Hai-100pe MPeICTaBsIIUs CE CEKTOP € CHEPTUIHUSAT ¢ PbCT OT Haj 3%, JOKATO Ha APYTUs
TMOJTFOC ¢a KOMITAHUUTE OT KOMYHQITHO-OUTOBHS U (hapMalleBTUYEH CEKTOP ChC CIaJl ChOTBETHO B

pa3zmep Ha 4.70% u 3.40%
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Teva Pharmaceuticals
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I'padukara na Teva Pharmaceuticals mo-rope e Ha ceaqmuuHa 6a3a 3a MEPUO OT CEAEM
ronuan. Kommnanusara ot aBryct 2016 r. mma BOJENIO MPUCHCTBHE HA HAIIUS Tazap CIel
MOKyIKaTa Ha reHepudHus OusHec Ha Actavis. OT HayagoTO Ha rOAMHATA I[CHATA HA aKIUHTE
Oenexu cran oT Haa 35% W KbM MOMEHTA T€CTBa HUBATa HAa KOHCOJIMIAIIMOHHA 30HA OT MEpHo/ia
2011 — 2013r. JilmBuaeHnTtHaTa moxomHocT (okono 3.10%) kbM MOMEHTa ce JoO0JrkKaBa 0
pexkopanata 3a komnanusita ot 3.50% B nepuoga 2012 — 2013r. TexuuueckuTe MHANKATOPH ca B
HEraTWBHA TEPUTOPHUS M Ha E€KCTPEMHO HHCKM HHMBAa. Makap W Bce OIle Ja JHUICBa CUTHAI 3a
oOpbIllaHe Ha TPEH/a, OYaKBAaHUATA HU ca 32 PhCT MEXIY 5% - 10% B cpeTHOCPOUECH TTEPUOI.

CekTop Hensu:xumu umoru/ Espona
OT eBponeiiCKUTE CEKTOPU TO3HM Ha HEABMKMMHTE UMOTH (HA ceIMUYHaTa rpaduka mo-
JI0JTy) CIOpeJ Hac JaBa JoOpo ChOTHOIIEHHE Ha MOTEHIMA 32 PbCT KbM puck. CTONn HUBOTO €
nebunupano npu cnax non 200-mHeBHata cpeaHa (3% cOpsMO TEKYHIUTE HHBA), JOKATO
MOTEHITHATBT 32 PBCT € Haj 7% - TECTBaHE Ha HU3XOAIIaTa ChIpoTHBa OT ampui 2015 r.
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TeproBusita ¢ merposia Beue BTOpa cenMuIa ce 3anbpka B rpanumure $50 — 51.50 3a
Oapen. [IpoOuB Ha HIKOM OT TE3W HUBA OTBApS IIE 33/1aJi¢ 1 HOBOTO KPAaTKOCPOUYHO BMKCHHUE B
10COKa Ha mpoOuBa. KbM MOMEHTa TEXHHUECKUTE HHUKATOPH IT0-CKOPO coYaT KbM HH3XOJSIIa
KOPEKIHs B paMKHTE Ha J10 5%, T.e. TeCTBaHe Ha HUBaTa okoiio $47.50 3a Oaper.

Basyren nasap

EUR/USD

[Ipe3 u3MuHanaTa m@aTcKkaTa BalyTa MOBUIIM CTOWHOCTTA CH , KaTO 3alo4yHa ceaMuIiaTa
Ha HUBA okojo 1,1000 momapa 3a eBpo u gocTurHa 7-meceunoro a0 oT 1,0875 momapa 3a emHo
€BpO Ha MeThYHaTa Cecusl.

Ha cBoeTo penoBHO 3acenanue ynmpaBUTEIHUT ChbBET Ha EBporielickaTa 1ieHTpaiHa 6aHka
OCTaBM OCHOBHATa JMXBa 0€3 MpOMsHA W HE MPOMEHU MporpaMara 3a M3KyIyBaHE Ha JIBITOBH
KHIDKa Ha CTPaHU OT €Bpo3oHara B pasmep Ha 80 Mipa. eBpo BCEKHM Mecel], M3BECTHA KaTo
mporpaMa 3a KOJHYECTBEHUTE yNeCHeHHS. JIMXBEHUAT MPOIEHT MO OCHOBHHUTE OIEpallH IO
pedunancupane octaa 0%, a TO3H MO MPEAETHOTO KpeauTHO ynaecHeHue ¢ 0,25%. JlemosutHara
JUXBa € Ha OTpuIaTe’aHa Teputopust B pazmep Ha munyc 0,40%. ToBa ma ronsima cremeH Oe
OYaKBaHO OT MTOBEYETO aHAJIU3ATOPH.

Nudpnanusara B eBpo30HATa HAMBIHO OTIOBOPM Ha oOdYakBaHHATa. MWHAEKCHT Ha
NOTPEOUTENICKUTE IIEHHU 3a cenTeMBpH Oenexu pbeT oT 0,40% Ha roannIHa U Ha MecedHa 0a3a —
TOYHO, KOJIKOTO O M mazapHus KOHCeHcyc. Taka eBpo30oHaTa reHepupa Hali-BUCOKaTa WH(IAHS
oT okToMBpH 2014 . Hacam.

[Ty6nukyBanuTe manHu 3a 3aeroctta B CAILl B 4eTBBpPTHK MOKazaxa, 4e MojOuTe 3a
nomo1 pu 6e3pabdortuiia ce moBumasaT MuHUMaITHO 10 260 000 mpu koHceHcyce ot 250 000 u
croitHocT oT 247 000 3a MUHaNaTa ceIMHUIIA.

Nunycrpuanuoro npousBoactBo B CAILl pacte 3a Tpetn mbT mpe3 MOCIECTHUTE YETUPHU
Mmecena 0jaroapeHue Ha IPOM3BOJICTBOTO HA MOTPEOUTEIICKU CTOKU U CTPOUTEITHN MaTepUalIH.

PweropT € ¢ 0,10% Ha Meceuna 0a3a mpe3 cenTeMBpH, Ciell KaTo Mpe3 aBryCT ce MOHMKHU C
0,50%. IIporno3ara Ha excieprute 6emre 3a pbet ot 0,20%.

|




B nmocoka Hagoy — HUBO Ha MOAKpPENa € TEXHUYeCKoTo HUBO oT 1,0855 nomapa 3a enHo
eBpo. [Ipu mpoOUB HaOMy € BB3MOKEH TECT Ha TEXHHMYECKOTO M TICHXOJIOTMYECKO HUBO OT
1,0800 momnapa 3a eBpo. CreaBanioTo HUBO Ha Mojikpena ¢ Texaundeckoro 1,0760 momapa 3a enHo
€BO.

B mocoka Harope — HUBO Ha chmpoTuBa € mncuxosorunueckoro 1,0900 monapa 3a emxnHo
eBpo. [Ipu TpaiiHa THProBus Haj TOBa HUBO € BB3MOXKEH TeCT Ha TexHuueckoro 1,0955 nomapa
3a eBpo. CieaBamioTo HUBO Ha ChIPOTHBA € TexHudeckoTo 1,1000 mosrapa 3a eqHO €BpO.

Daily FOREX EUR= 15.7.2016 . - 27.10.-

Cndl; FOREX EUR=; Bid
21.10.2016 r.; 1.0927; 1.0931; 1.087

SMA; FOREX EUR=; Bid(Last); 20

21.10.2016r.; 1.1104

SMA; FOREX EUR=; Bid(Last); 200
21.10.2016r.; 1.1173
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3aeroctTa BB BenukoOpuranus pacte cbe 106 000 qymm mpes Tpute Mecena 10 Kpas Ha
aBTYCT CIIPSIMO TPUMECEUUETO OT MapT JI0 Maii, ciell KaTo MPEIUITHATE MeCeI Osxa 3aIiCBaHn
nosumenus ot Hag 170 000. PecThT B 3aeTocTTa € AOCTaThuEH, 32 Aa MOAIbpxka Oe3paboTunata
Ha 11-rogumHo neHO OT 4,90%.

[Tponaxoute Ha apedbHo Ha OcTpoBa oTunTat 4,10% pbCT Ha roguIIHa 6a3a MPU OYAKBAH
pseT OT 4,80% 1 npeauieH pseT ot 6,20% 3a M.aBrycr.

BputanckusaT nayHa ce IBHXKHM 0€3 SICHA MOCOKA U B CPABHUTEITHO TECEH PEHHIK CHPSIMO
marckus gomap (1.2140 - 1.2340 monapa 3a mayHna). B mocoka Hamony — HMBO Ha TOAKpENa €
TEXHUYECKOTO U mcuxonorndecko HUBO oT 1,2200 monapa 3a mayna. [Ipu nmpoOuB Hamomy e
BB3MOXKEH TecT Ha TexHuueckoTo 1,2135 nomapa 3a maynn. CrnenBamoTo HMBO Ha TOJKpETa €
ncuxonoruueckoro 1,2100 monapa 3a equs nayHa. B mocoka Harope — HUBO Ha ChIPOTHBA €
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TexHuueckoto 1,2265. Ilpu TpailHa THpProBus HaJ TOBA HUBO € BB3MOXKEH TECT Ha
ncuxonorndeckoto HuUBO - 1,2300 momapa 3a mayna. CrneaBamioTo HUBO Ha CHIPOTHBA €
TexHudeckoTo - 1,2325 nonapa 3a enuH mayHI.
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Bputanckus mayH7 ce TOBUIIM CIIPSIMO €AMHHATA BallyTa, KaTO 3all0vHa CeJIMHUIATa Ha
HuBa okoJ1o 0,9050 u nocrurna 0,8885 eBpo 3a eAMH MayH HA CECHUATA B NIETHK.

B mocoka Hanoiy - HUBO Ha mojkpemna e ncuxonorndecko HUBO ot 0,8900 maynna 3a
enHo espo. CnenBalioTo HMBO Ha MOJKpena e TexHuuyeckoTo HuBo oT 0,8845. Ilpu Tpaiina
TBPTOBHS TTOJI TOBA HUBO € BH3MOXKECH TECT Ha TeXHUYeCKOTO U ricuxoyorudecko 0,8800 maynma
3a eJIHO €BpO.

B oOparHata mocoka — HMBO Ha ChIpoTHBa € TexHudeckoto 0,8975 mayHna 3a eBpo.
CrnenBaroTo HEBO Ha chrpotuBa e ncuxojormdeckoro 0,9000. [Tpu TpaitHa ThproBus Hal TOBa
HUBO € Bb3MOXKEH TecT Ha TexHudeckoTo HUBO oT 0,9055 mayna 3a eqHo eBpo.
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YnpasjieHue Ha AKTHUBHU
Tpexbpu
IIUb A

BaskHo nosicHenue:

[IpenocraBenara nudopmarus umMa U3LI0 HHOOPMALIMOHEH XapaKTep U HE Cle/lBa Jja ce
pasriexaa KaTo MpenopbKa 3a MOKyNKa WM HpoAakda WIM CKIOHSBaHE KbM B3€MaHE Ha
WHBECTUIIMOHHO penieHue. V3moxkeHnTe KOMEHTapyu U MHEHHS ca MOJIy4eHH OT U OazupaHu Ha
U3TOYHUIM, 3a KOHUTO C€ CMsATa, Y€ Ca HAACXKIHM, HO HE ca rapaHuus 3a TOYHOCT U
U34epIaTEeHOCT.

ToeproBusita ¢ GUHAHCOBH MHCTPYMEHTHU Kpue crieruduuHu puckose. He ce npenopbuBa
TBPTOBUATA C TE3U NPOAYKTH, aKO KIMEHTHT HE € HAsCHO C TAXHOTO €CTECTBO U HUBOTO HA PHUCK,
Ha KOeTo ce m3iara. To3m marepuan He € MpeJHa3HA4YeH 3a MaJKH KOPIOPATHBHU KIMEHTH U
¢usnyeckn nuua. B ciydail ye TakbB KJIMEHT IMOJIy4YM KOIME Ha TO3W Marepual, He OuBa Ja
B3€Ma MHBECTHIIMOHHO PELIeHHE, OCHOBAaHO Ha MH(pOpMaIUATa, ChIbpKallla ce B HEero, a TpsiOBa
J1a TOThPCU HE3aBUCHUM (DMHAHCOB CHBET.

[INb AJl m cBBp3aHM C Hes JIMLA € BB3MOXKHO Ja CKJIIOYBAT CHEJIKH C (UHAHCOBU
MHCTPYMEHTH 3a COOCTBEHA CMETKa, Jla TM MPUTEk,aBaT WIN Ja ACUCTBAT KaTO MapKeT MEHKBP,
KOHCYJITQaHT WM OpoKep MO OTHOLICHHE Ha (U3MYECKH JIHIA, APYKECTBa WIN JPYTH
opranusanuu, ynomeHatu B matepuana. Ciayxurenu Ha [IMb AJl 1 cBbp3aHu ¢ TAX JMLa MOXKE
Jla UMaT MO3ULMS B MM Ja MpUTekaBaT (PUHAHCOBUM MHCTPYMEHTH, ITIOCOYEHU B HACTOSIIATA
myOauKarms.



[IMb A/l He e 3aagb/DKEHa Ja pa3KpvBa WM B3eMa I0J BHUMAHHE ChAbPKAHUETO Ha
npeacTaBeHaTa MHGOpPMaIUs, KOraTo MpenopbhyBa WIHM IMpejyiara omnpeneicHa NHBECTUIIMOHHA
crparerus Ha cBoute kKiueHTU.IIMb AJl He Hocum KakBaTo W Ja Owujla OTTOBOPHOCT 3a
MyOJMKYBaHUTE MHEHUS W CTAaHOBHUINA B TO3M Marepuaj. Te m3pa3sBaT €IMHCTBEHO MO3MIIMATA
Ha HErOBUTE aBTOPH.



