<$> Fibank

Mupla uBecmuuweonsa Garka

IMA3APEH BIOJIETUH U KOMEHTAP
18 sinyapu — 22 simyapu 2016 r.

Bauyren nasap

EUR/USD

Ennnnara Banyra ce ABMXKHU B UPOK perHmK — oT 1,0970 no 1,0770 nonapa 3a eBpo —
OCHOBEH JIBUTATelN 3a JBI)KEHUETO OsiXxa u3siBiieHUsATa Ha Mapuo Jlparu Ha peJloBHaTa cpeuia Ha
EBpornelickara neHTpaiHa 6aHka.

Ha mepBoTO 3a roaumHarta 3acenanue EBponeiickara neHTtpasiHa OaHka ocTaBu 0e3
IIPOMsIHa OCHOBHHUS JIUXBEH NpoueHT Ha 0,05%, BbIIpeKkH ye HUCKUTE METPOJIHU LIEHU U CI1a00TO
IpeJCTaBsIHE Ha KHUTalCKaTa MKOHOMHKA 3alljaliBaT Ja IompedyaT Ha HEHHUTe yCHIus Ja
MOBHIIY WH(IAIKATA B €BPO30HATA JI0 1IEeJIeBOTO HUBO OT 2,0%.

[Ipe3 mocnennus Mmecen ot 2015 r. morpebutenckute LeHd B ['epmaHus HapacTBar ¢
0,30% Hna rogumHa 6a3a, KaTo 3a MOCIEeH BT TOJIKOBA c1ald pbeT € peructpupad npes 2009 r.
[Ipe3 HoemBpu croitHOCTTa Oerie 0,40%.

Unnexcpr ZEW oTpassiBail MHBECTUTOPCKOTO JloBepue B ['epmaHus crapTupa roguHara
cbc 3HauuTelNeH cnaa.MaaekcesT ce noHwxku ¢ 5,9 nynkra no 10,2 nmyHKTa npe3 ssHyapu CrpsiMmo
16,1 nmyHkra npe3 nexkeMBpu. SIHyapckaTa CTOMHOCT € Hail-HMCKaTa OT OKTOMBpPM MHHajaTa
rOIMHa, HO BCE MaK € Hajl MPOrHO3upaHuTe §,2 MyHKTa.

HNupexcwt Ha notpedutenckure nenu B CAILl ce monmwxku ¢ 0,10% Ha mMeceuna 06a3a,
Cllel KaTo Tpe3 HoeMBpH Oemle oTdeTeHa HyneBa mHumanus. Madnanusara Ha ronumnHa 6asza e
0,70%, xoeTo e Hall-roJasIMOTO yBeTMUEHHUE OT e/iHa roauHa. [Ipe3 HoeMBpHu Ta3u cTOMHOCT Oelle
0,50%.

[Ty6nukyBanute nanHu 3a 3aeroctta B CALLl B ueTBBbpPTHK MOKa3axa, 4e MoOJIOWUTE 3a
nomo1n npu 6e3padoruina ce mosummxa 10 293 000 mpu koHceHncyc oT 279 000 u cToiHHOCT OT
283 000 3a MuHamaTa CEIMHUIIA.

B mocoka mHagony — npu tpaitia Teprosus moa 1,0800 e Bb3MOXKEH TECT Ha CIIEABAIIOTO
HUBO Ha mojkperna ot 1,0760 nonapa 3a enHo eBpo. Ilpu npoOuB Hamosly € Bb3MOXKEH TECT Ha
TEXHUYECKOTO U Icuxoyiorndecko HuBO oT 1,0700 momapa 3a eHO eBpo.

B mnocoka Harope - HHMBO Ha ChIpOTHBa € TexHudyeckoto oT 1,0825 nmomapa 3a eBpo
(mpoekumss Ha S50-gHeBHara TIUTB3rama cpeana). CleaBalmioTO HHUBO Ha CHIPOTHBA €
TexHn4eckoTo u ncuxosoruuecko 1,0900 nonapa 3a eBpo. Ilpu mpeonossiBaHe Ha TOBa HHUBO €
BB3MOXEH TecT Ha TexHudeckoTo 1,0930 momapa 3a exHO €BpO.


http://www.investor.bg/novini/130/a/inflaciiata-v-germaniia-se-zabavia-do-03-prez-dekemvri--208828/
http://www.investor.bg/novini/130/a/investitorskoto-doverie-v-germaniia-narastva-do-4-mesechen-vryh-207866/
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be3paboruiiata BbB BenukoOpuTanus HEOYaKBaHO c€ TMOHIKHU /10 HA-HUCKOTO CHU HUBO
ot oktomBpu 2005 r., a umenHo - 5,10%. CroiiHocTTa € ycpeaHEHa 3a TpUTE Mecela JI0
HOEMBpH, KaTo MpeAUIIHATa — 3a TIepruo/ia 10 okToMBpH Oerre 5,20%.

BposiT Ha 6e3paboTHUTE OpuTaHIM ce moHukasa ¢ 99 000 qymu no 1,68 MunuoHna aymm,
a 3aetute ce ysenuuasar ¢ 267 000 gymm no pexopauute 31,4 MmunnoHa.

[Iponaxx6ute Ha npedHO B OOequnenoto KpanctBo, o6ave ce moBumasat camo ¢ 2,60%
Ha roauIHa 6a3a, KoeTo Oe JocTa moj oyakBaHus pbeT OT 5,10% U Mo mpeAauIiHus PbCT 3a
nexeMmBpH oT 4,50%.

BpuTaHCKUAT mayHA ce MOHWXH 3HAYUTEIHO CIPSIMO 3eJieHaTa BalyTa - KaTro 3alovyHa
cenMuIiata Ha HUBa okouo 1,4320 , a Ha cecusita B 4eTBBPTHK gocturaa 1,4070 momapa 3a eauH
nayHa. B nocoka Hajgonmy — mpu TpaiiHa Thprosus moja TtexHudeckoro 1,4300 € Bb3MOXKEH TecT
Ha CJIeIBAlOTO HUBO Ha mojakpemna - 1,4250 monmapa 3a mays. [Ipu mpoOUB HaI0y € BE3MOXKCH
TE€CT HAa TEXHMUYECKOTO M Icuxonorndecko HuBo oT 1,4200 monapa 3a eauH mayHa. B mocoka
Harope — HMBO Ha chIpoTHBa € TexHmueckoro 1,4370. [Ipu mpoOuB Harope — ciaenBanioTo HUBO
Ha CHIIPOTHBA € TicuxosnoruyeckoTo - 1,4400 nonapa 3a nmayHa. CienBanioTo HUBO Ha ChIIPOTHBA
€ TexHn4eckoTo - 1,4445 nomapa 3a euH ayH]I.
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Bpurtanckus mayHa ce MOHMKH —CIPSAMO €IMHHATa BallyTa, Karo Ha CECHsITa B Cpsjaa
nocturHa 0,7757, HO KbM Kpas Ha celIMHUIlaTa BH3CTAHOBU 3aryourte u mockbmHa g0 0,7530
MayH/Ia 3a €THO €BO.

B mocoka Hazmony - HUBO Ha mojikperna ¢ rncuxonorndeckoto 0,7500 naynna 3a eBpo. [Ipu
MPOOUB HAMONY € BB3MOXKEH TecT Ha TexHudeckoro 0,7460. CreaBamoTo HUBO Ha TOJKpeENa €
TEXHUYECKOTO M Tcuxosorndecko HuBo ot 0,7400 naynaa 3a enxHo eBpo. B oOpaTHara mocoka —
HUBO Ha CHIIPOTHBA € TMICUXOJIOTHIECKOTO U TexHu4decko - 0,7600 maynma 3a eBpo. Cieasanioro
HUBO Ha CHIIPOTHBA € TeXHU4ecKOTO - 0,7660. [1pu TpaiiHa ThproBus HaJl TOBa HUBO € BH3MOXKEH
TecT Ha rcuxonorudeckoro - 0,7700 mayrma 3a eHO eBpo.
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YupasjieHue Ha AKTHUBHU
Tpexbpu
b AJQ

BaxxHo nmosicHeHnue:

[IpenocraBenara nudopmanus uMa U310 HHGHOPMAIIMOHEH XapaKTep U He Cle[Ba Ja ce
pasriexaa KaTo Mpenopbka 3a MOKYNKa WIM MpoAaxkda WM CKIOHSBaHE KbM B3€MaHE Ha
WHBECTUIIMOHHO peleHue. M3nokeHnTe KOMEHTapyu U MHEHUS ca TIONy4eHU OT U 0a3upaHd Ha
W3TOYHUIM, 3a KOWUTO C€ CMsTa, Y€ C¢a HAACKIHM, HO HE ca rapaHuus 3a TOYHOCT U
W34YEPHaTETHOCT.

ToproBusita ¢ puHAHCOBH MHCTPYMEHTH KpHe criennu@uvau puckose. He ce mpenopnuBa
THProBUATA C T€3U MPOAYKTH, aKO KIIMEHTHT HE € HASICHO C TSIXHOTO €CTECTBO U HUBOTO HA PHUCK,
Ha KOETO ce u3yara. To3u Marepuan He € MpeAHa3HAYeH 32 MaJKU KOPHOPATUBHHU KJIUEHTU U
¢busnuecku nuna. B ciydail 4e TakbB KJIMEHT MOJY4Yd KOMHE HAa TO3M MaTepual, He OuBa Ja
B3€Ma MHBECTHUIIMOHHO PEIlIEHHE, OCHOBAHO Ha MH(OpMAIUATA, ChAbPIKAIIa CE B HETO, a Tpa0Ba
Jla IOThPCH HE3aBUCHUM (DMHAHCOB CHBET.

I[INb A/l u cBbp3aHu C Hes JUIA € BB3MOXHO Ja CKJIIOUBAT CHENKH C (DMHAHCOBHU
WHCTPYMEHTH 32 COOCTBEHa CMETKa, /1a TH MPUTEKaBaT WIM Ja IeHCTBAT KaTO MapKeT MEUKBD,
KOHCYJITAaHT WA OpoKep MO OTHOIIEHHE Ha (U3NYECKH JIMIA, JPYKECTBA WIH JIPYTU
opraHu3anuu, ynoMeHatu B Marepuana. Ciyxutenu Ha [IUb AJl u cBBbp3aHu C TAX JUIA MOXKE
Ja UMaT TO3UIIMSI B WM J1a TPUTEX)aBaT (PMHAHCOBM WHCTPYMEHTH, MOCOUYEHU B HACTOAIIATA
myOIMKaus.

[IUb A/l He e 3aabikeHa Ja pa3KpuBa WIM B3€Ma MOJlI BHUMaHUE ChIAbPKAHUETO Ha
nmpejncTaBeHaTa WH(oOpMalys, KoraTo mpernopbyBa WM Ipejjara onpeaejeHa WHBECTUIIMOHHA
ctpateruss Ha cBoute KiaueHTU.IIMb AJl He Hocu KakBaro W Ja Owia OTTOBOPHOCT 3a



HYG.HI/IKYBaHI/ITe MHCHUS U CTAHOBHILA B TO3U MaTCpUal. Te n3pasgBaT CAUHCTBCHO IMO3ULIUATA
Ha HCTOBUTC aBTOPHU.



