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Mupla uBecmuuweonsa Garka

IMA3APEH BIOJIETUH U KOMEHTAP 3A ITIEPUOJIA
23 noemBpu — 27 HoemBpu 2015 .

Banyren nazap

EUR/USD

[Ipe3 w3MuHamara ceAMHIIA CTaHAXME CBUACTEIM Ha OC3MPEIEICHTHO T'€OMOIUTUICCKO
HampeXXeHUue — MpUYMHaTa Oe CBaJeHHs PYCKH CaMOJIET OT TYPCKUTE BOCHHOBB3IYLIHU CHIIH.
Urpaunte crensxa cbe 3aTacH JAbX BCEKHM CIIEIBAIl XOJ Ha JBeTe cTpaHu. [lazapure, obaue
OTHOBO pearrpaxa CpaBHUTEIHO CIIOKOWHO SIBHO MpPUEMalKU reOnoIUTUYECKO HAMPEKEHNUE KaTo
9acT OT ChbBPEMEHHOTO ©)KEIHCBHE.

laTckusa momap 3amo4yHa ceAMMIiaTa Ha HuUBA okoino 1,0745 nmomapa 3a eBpo M JAOCTUTHA
1,0563 nomapa 3a enHo eBpo Ha cecusita B cpsiaa. KbMm kpas Ha ceaMuiiata maszapa cTaHa Io-
THHBK,T.K Ma3apuTe OTBB] OCTaHAXa 3aTBOpeHH 3apaau [ens Ha OnaromapHoctta B CAILLLL

IFO umnnmexkcwhT oTpassBaml OM3HEC KIMMaTa B Hail-rojsiMata €BpOIEHCKAa MKOHOMHKA ce
noBuu 10 109,0 myHkTa, K0oeTo € Haii-BucokoTo HUBO oT toHH 2014 1. I[Ipe3 okrtomBpu
croitHocTTa My Oemre 108,2 mynkTa , JokaTo nmazapHusi KonceHncyc oemre 3a 108,00 myHkTa.

['epmaHCcKaTa MKOHOMHKA MPOJIBIKABA C YMEPEHUSI CH PBCT U Mpe3 TPETOTO TpHUMECEUHe.
BBII napactBa ¢ 0,30% B cpaBHEHHE C TNPEIXOAHHS MEPHUOA. PBCTHT Tpe3 MpeaxoaHOTO
tpumeceuune 6e ¢ 0,40% . Ha rogumna 6a3a pbera 6e ¢ 1,80%, koeTo chBIaJHa C OYaKBaHUATA
Ha (PMHAHCOBUTE aHAIN3ATOPHU.

W3nenanBamio n1o0pu HOBUHHM foinoxa oT Mcnanus. Ilpe3 TpeToTo TpuMmeceune ncmnaHcKkara
WKOHOMHKA pacTe ¢ Hal-BHCOKa CKOPOCT OT HadajloTo Ha (uHaHcoBara Kpusa mpe3 2008 r.
HacaMm. bpyTHusT BpTpelieH npoaykT HapacTHa ¢ 3,40% cnpsmo roauHa mo-paHo, IPEeIUuITHOTO
TpuMeceune preThT 0e ¢ 3,20% .

[Ty6nukyBanuTe nannu 3a 3aeroctta B CALLl B cpsia mokazaxa , ue MOJIOUTE 3a MOMOIIL TPU
0e3padoruia ce monmxkanar 0 260 000 , koeto 6e mox koHcencyca ot 271 000 u CTOWHOCT OT
272 000 mpe3 MuHaIaTa CEIMULA.

B mocoka Hajmony HHMBO Ha TOJKperna € TexHudyeckoTo HuBo oT 1,0530 momapa 3a eBpo.
CrnenBaiioTo HUBO Ha MOAKpPENa € TEXHUYECKOTO U mcuxonorundecko HuBO ot 1,0500 nomapa 3a
enHo eBpo. [Ipu mpoOuB HAMOMY € BH3MOXKEH TeCT Ha TeXHWYeCKOTO HUBO OT 1,0460 momapa 3a
€/THO €BDO.

B mocoka Harope — npu TpaitHa ThproBus HaJ rcuxosorudecko 1,0600 e Bp3MoOKeH TecT Ha
TexHnuecko HUBO oT 1,0650 momapa 3a eBpo. [Ipu TpaiftHa THProBUs HaJ TOBA HUBO € BBE3MOXKEH
tecT Ha rcuxojorudeckoro 1,0700 nonapa 3a eaHO €BpO.
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N3munanata cenmuna 6e cpaBHUTENHO OeHA OTKBbM (DyHAaMEHTaIHUM HOBUHU. BHMMaHuETO

Ha Urpayute 6€ HaCOUYEHO INIABHO KbM HM3SBJICHUATA HA LIEHTpaIHUTe OaHkepu Ha OcTpoBa.
Te ca ¢okycupanu BBpXy TOBa, KOra Jla 3all0YHAT YBEIMYAaBAHETO HA JIMXBEHUTE INPOLECHTH,
yBepH ryBepHbopbT Mapk KapHu 1 mocoun orie, ye KpeJUTHpaHeTo obaye 11e OCTaHe eBTUHO U
4ye eKCHepTuTe TpsiOBa Ja cleAsT 3a pUCKOBE 3a (uHaHcoBaTa ctadbuiHocT. ChILO Taka TOM
MOJTYepTa, Y€ JMXBEHUTE NPOIEHTH B OOEIMHEHOTO KpajJCTBO LIe Ce 3aabpiKar 3a ,,M3BECTHO
BpeMe‘‘ U ye TeMIThT Ha yBeIMUYaBaHe 1€ ObJe ,,0rpaHuyeH .

B wMeceunus cu goknan AP mOHMWXKKM MPOrHO3UTE CH 32 MKOHOMMYECKHS DPBCT H
nH}IAIUATa, KOETO € CUTHAJ, Yye OpUTaHCKaTa MKOHOMHKA MMa HYXJa OT OIlle BPeMe C HHUCKU
JIMXBEHU MPOLEHTH.

BputaHCKUAT MayH] ce TIOHW)XH CHPSAMO 3elieHaTa BallyTa - KaTo 3allovHa CeIMHIIaTa Ha
HuBa oxono 1,5210, a Ha cecusita B neTbk gocturna 1,5029 nonapa 3a enun mayna. B mocoka
HAQ/I0Jly HUBO Ha MojKpena € mncuxojormueckoro HuBO oT 1,5000. CremBamoro HUBO Ha
MoJIKpena e TexHuyeckoro HuBo oT 1,4975. Ilpu npoOuB Hamony € BB3MOXKEH TecT Ha
ncuxonorundeckoto 1,4900 nonapa 3a enuH nayHa. B mocoka Harope — npu TaiiHa ThproOBHs HaJl
ncuxosiorudeckoto 1,5100 e Bb3MOXKEH TecT HAa TEXHUYECKOTO HHBO Ha chmpotmBa — 1,5150
norxapa 3a naysa. CieiBanioTo HUBO Ha ChIIPOTHBA € MCUXOJIOTHIECKOTO U TEXHUYECKO HUBO OT
1,5200 nonapa 3a eAWH MayH]I.
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bpuranckus mayHj ce ABMXKM JMHAMUYHO CIPSMO €JMHHATa BalyTa, KaTro 3alloyHa
cenmuiiara Ha HuBa okojo 0,6980 u nocturna 0,7076 mayHzaa 3a €JHO €BpO HA CECHTA B CPsA.
B nocoka Hagonmy - HMBO Ha mojkpena e ncuxosorumdeckoro 0,7000 maynma 3a eBpo. Ilpu
poOUB HAJONY € BB3MOXKEH TecT Ha TexHmueckoro 0,6985.Cnensamoro HUBO Ha MOAKpena e
TEXHUYECKOTO U ncuxonoruyecko HuBo ot 0,6900 naynzaa 3a enHo eBpo. B oOpaTHara mocoka —
HUBO Ha chrporuBa € HUBO OoT 0,7070. CrnenBamoTro HWBO HA CHIPOTHBA € TEXHUYECKOTO U
ncuxosorudecko HuBO or 0,7100 maynzaa 3a eaHO €Bpo.
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BaxHo nosicHenue:

[IpenocraBenara nndopmanus UMa U3ISII0 HHHOPMAITMOHEH XapaKTep U He Clie[Ba Ja ce
pasriexaa KaTo Mpenopbka 3a MOKyNKa WIM HpoAakda WM CKIOHSBAaHE KbM B3€MaHE Ha
WHBECTUIIMOHHO pemieHue. M310keHnTe KOMEHTapyu U MHEHUS ca TOJy4eHU OT U Oa3upaHu Ha
W3TOYHUIM, 3a KOWUTO C€ CMsTa, Y€ Ca HaJICKIHH, HO HE ca TapaHius 3a TOYHOCT H
M34EpIIaTeIHOCT.

TeproBusta ¢ (GMHAHCOBH MHCTPYMEHTH KpHe crieuduIan puckoBe. He ce mpemopbuBa
THProBUATA C T€3U MPOAYKTH, aKO KIIMEHTHT HE € HASICHO C TSIXHOTO €CTECTBO U HUBOTO HA PHUCK,
Ha KOETO ce u3jiara. To3u Marepuasl He € MpeIHa3HauyeH 3a MaJKU KOPIOPAaTUBHU KIIMEHTH U
¢busnuecku nuna. B ciydail 4e TakbB KJIMEHT MOJY4YH KOMHME HAa TO3M MaTepual, He OuBa Ja
B3eMa MHBECTHUIIMOHHO PEIlIEHNE, OCHOBAHO Ha MH(OpMAIUATA, ChABPKAIIA CE B HETO, a Tpa0Ba
Jla IOThPCH HE3aBUCUM (PUHAHCOB CHBET.

[IUb A/l u cBbp3aHu C Hes JHIA € BB3MOXKHO Jla CKIIOYBAT CHEIKH C (PUHAHCOBHU
WHCTPYMEHTH 3a COOCTBEHA CMETKa, Ja T'M MPUTESKaBaT WIM J1a IeUCTBAT KaTO MapKEeT MEHKBD,
KOHCYJITAaHT WA OpoKep MO OTHOIIEHHE Ha (U3NYECKH JIMIA, JPYKECTBA WIH JIPYTU
opraHu3zanuu, ynomeHata B Marepuana. Ciyxwurenu Ha [IMb Al u cBbp3anu ¢ TIX JUIA MOXKE
Ja UMaT MO3WIUs B WM Jla TpUTeXaBaT (UHAHCOBH WHCTPYMEHTH, MOCOYCHHM B HACTOAIIATa
nyouKanus.

[IUb A/l He e 3aabikeHa Ja pa3KpuBa WIM B3€Ma MOJlI BHUMaHUE ChIAbPKAHUETO Ha
mpejcTaBeHaTa WHQOpMaIys, KOraro IpernopbyBa WU Mpejyiara onpe/eieHa WHBECTUIIMOHHA
ctpateruss Ha cBoute KiaueHTU.IIMb AJl He Hocum kakBaro W Ja Ouia OTTOBOPHOCT 3a
MyOJIMKYBaHUTE MHEHHUS W CTAHOBHWINA B TO3W MaTepuall. Te m3passiBaT €UHCTBEHO MO3UIIUASTA
Ha HETOBUTE aBTOPH.



