Komenrap na I[IUBb A/l 3a 17 HoemBpu 2011

3a mepuoJl OT Mecell W IMOJOBHMHA METPOJBT MOCKbIHA C Haa 36%, KOETO l0Bele
JTHEBHUTE TEXHUYCCKU WHIMKATOPU O CKCTPEMHHU CTOWHOCTH. IloKyrika Ha CypoBHHATa Ha
HACTOSIIUTE HUBA HE € OIpaB/aHa C OIJIe]l Ha CUJIHO HaJKyneHuTe HuBa. OyakBaHuUsATA ca 3a
TecT Ha HUBaTa ot 100 momapa 3a Gapen (TbPBO HUBO HA MOAKPEIA) U MOCJIEBAI TeCT Ha 95
Jofiapa 3a 6apes, KoeTo € OJIM3KO JI0 IBecTa JHEBHATA CpelHA CTOHHOCT.
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Source: Bloomberg

VYcnenieH TecT Ha BTOPOTO HHMBO Ha MOJKpECIIa 1IIC 6’bI[e CHJICH CUTHAJ 3a 3a€MaHC Ha
ABJII'K IO3UIHMHK B IIETPOJIA.

JAupexknus YnpasJienue Ha aktusu, [IUb AJ]



