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YBaxxaeMH rocroa,

ChIJIaCHO HM3HCKBaHMATA Ha 3aKkoHa 3a MyONMYHOTO mnpejtaraHe Ha HeHHW kHika (3IIILK) u
HapeOUTe 3a MPHIATaHETO My, B KAUeCTBOTO CH Ha MyGIMYHO JAPYKECTBO M EMUTEHT Ha oGNurauuy,
JOTyCHATH JI0 THPrOBHs Ha PETyJMpaH nasap, NPWIokeHo By 3npaimame KOHCONMMANpPaH (HEOAUTHPAH)
duHaHCOB OT4eT 3a AeliHoctra Ha IIbpBa MHBecTHLMOHHA Ganka AJl kem 31 nekemspu 2019t
ChIbpPKAILL:

1. Kommnekt ¢puHaHcoBM oTdetd KbM 31.12.2019 r. cbriacuo 4. 1000, an. 4, . 1 BbB Bpb3Ka
¢ wi. 1000, an. 7 ot 3MIILIK;

2. TloscHurenHu 6eexKu KbM PpuUHAHCOBUTE OTUETH KbM 31.12.2019 1.5

3. MexauHeH Aokiaf 3a aekdocrra no wi. 1000, an. 4, T. 2 BEB BPB3Ka C 4L 1000, an. 7 ot
, 3TIMLIK;

Yapaap 3nares
HsnbiHuTeneH AMPEKTOp
Ynen Ha YC
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KoHconuawpas oryet 3a nesanGata unu 3arybaTa u gpyrws BceoGXBaTeH [OXOA 3a roguHaTa,

31 pexemBpm 2019 r.

NPUKNIOYBaLa Ha

8 xXun. nis.
Benexkn 2019 2018

Mpuxogwn or nuxewu 309,730 331,046
Paaxogu 3a nuxsu (63,016) (63,958)
Heten nuxsen goxon 6 246,714 267,088
INpyXoau OT TAKCH U KOMUCHUOHK 131,191 119,992
Paaxoam 3a Takch 1 KOMMCHOHK (24,417) (22,881)
HeteH foxon ot Takcu W KOMHCHOHM 7 106,774 97,111
HeTHu Npuxoau oT TLProBCKU onepayuu 15,378 10,809
Apyru HETHY ONepaTUBHKU NPUXoAK 9 74,618 16,321
OBLWO NPYXOAK OT BAHKOBK ONMEPALIMKA 443,484 391,329
ALMWHUCTPATHEHI Pa3xoamn 10 (220,448) (212,066)
O6ealeHka 13 (118,730) (83,378)
[Opyrv npuxoau, HETHO 12 51,053 65,127
NEYANEBA NPEAWY OAHBHYHO OBNATAHE 154,359 161,012
Pasxoam 3a AaHbUW 13 {16,437) 10,634
NEYANBA HA TPYNATA CNEQ JAHBYHO OBNATAHE 137,922 171,546
Apyru BceobxsaTHyM goxoan
Moanuwum, KouTO CeaBsa Nk Morar ga 6Lgar
peknacuguuMpany 8 nevanba unu aaryba
Kypcosu pasnuku OT NPeMauucNABaHE Ha YyKLECTPaHHU
AefiHoCTH 638 2,920
MpeoyeHtYeH pe3eps Ha MHBECTULIMKTE B LIGHHM KHWXKA (19) (407)
OBwo gpyri BceoOXBaTHY 40X0AH 619 2,513
OBLW O BCEOEXBATHM OXOOW 138,541 174,059
HetHa neuanba, nognexalja Ha pa3npefeneqHue Mexay:
MpuTexarenute Ha 0BMKHOBEHM aKkUuu Ha BaHkaTa 137,579 171,388
HexonTponupatuo yqactue 343 158
O6o sceobxeaTHKU AOX0AM, NOANEKALLM HA pasnpeneneHme
MEXBY:
MputexarendTe Ha 0OUKHOBEHW akuwK Ha|baHkaTa 138,198 173,901
HekoHTponupauwjo yyactue 343 158
OCHOBHM 40X0AM Ha aKUKA ¥ AOXOAW HalaKuuA ¢

14 1.25 1.56

HamaneHa cToHHOCT (8 s1esa)
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KoHconuaupan oT4eT 3a (hMHAHCOBOTO ChCTORHKE KbM 31 Aexemepu 2019 r.

& Xun. ns.

Benexku 2019 2018
AKTHMBM
Mapuukm cpegcTsa M B3EMaHUs OT LeHTpanHK BaHku 15 2,072,046 1,674,754
MHBECTULMK B LLEHHW KHIDKA 16 893,022 802,321
Baemanus o7 BaHky i (IUHAHCOBY MHCTUTYLMK 17 79,618 125,483
BiemaHus OT KnNUeHTH 18 6,017,137 5,716,062
WMot u oBopyasane 18 81,738 83,951
Hemarepuanhtu aktusu 20 12,626 14,402
AepuBatu AbpXaHn 33 ynpaeneHue Ha pucka 814 905
Texylyw AaHLYHU AKTHBU 253 605
AxTeun npuaoBbnTu KaTo ofieanevyenun 22 716,129 812,934
VIHBECTMLUNOHHN UMOTH 23 410,511 242,558
Axrneu ¢ npaBo Ha NonasaHe 24 159,659 -
Apyru aktuen 25 116,622 112,706
QBLLO AKTUBH 10,660,175 9,586,681
NMACHBEW A COBCTBEH KAMUTARN
BagnmkeHna kem GaHku 26 2,007 3,024
3aabKEHUA KbM APYIA KNUEHTI 27 8,104,021 8,342,691
Apyrv npuenedeny cpegcTea 28 109,348 121,120
MoauuHeH cpoydeH Aunr 3,043 -
XuBpuaeH gnnr 29 267,615 208,786
[Oepusatv AnpXaHi 33 yNpasneHue Ha pucka 361 88
OTcpoyeHd gaHbYHW Nacusu 21 17,428 2,774
Tekylm AaHBYHW Nacuem 71 259
JIM3UHroBy 3afibnXxeHun 24 158,633 -
Apyru nacuaun 30 16,831 61,867
OBLLO NACUBHK 9,681,258 8,740,409
AKUWOHEpEH KanuTan 31 110,000 110,000
MpemMumn T eMucuy Ha akunu 31 97,000 97,000
3aKkoHOBM pe3epau 31 39,865 39,865
lNpeoueHbYeH peseps Ha UHBECTULMUTE B LIEHHMW KHIOKA 17,776 17,795
MpecueHbYeH pedeps Ha HEeABUMUMMTE UMOTH 4,500 4,500
Peseps OT NnpeouyeHka Ha YyXAecTpaHH! 4eiiHOCTH 2,033 1,395
Lpyru peaepsn u HepaanpepeneHa nevanta 31 704,770 573,087
OBLO COBCTBEH KAMATAN 975,944 843,642
HexoHTponupalyo yqactue 2,973 2,630
OB O KAMMATAN HA FPYMATA A 978,917 846,272
QB0 NACKUBKW M COECTBEH KAMUTAN \ 10,660,175 9,586,681

Csetosap Monos
Hanwnnumenen dupexmop
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\ R
Hukona Bgxanose
NbAHUFIeneH oupekmop

Yaspap 3nares
HansnHumeneH dupexmop

fAnko Kapakones
Ay Ha upekyun ,Punaxcu”




KoHconuaupaH oTueT 3a napuyHuTe NOTOLM 32 roAMHaTa, npukniousawa Ha 31 nexkemepu 2019 r.

8 Xun. 18,
2019 2018

HeTeH napiyeH NOTOK OT 0cHOBHA AefiHoCT
HeTha nevan6a 137,922 171,546
Kopekuuu 3a Henapuunu onepaumuu
Obeauexka 119,730 83,378
HeveH nuxseH goxoa (246,714) (267,088)
AMOPTUIELIMA HA MATEPUAITHW M HEMATEPUANHI JBNFOTPAIHM BKTHBH 14,392 15,342
Hauucnenn aansuu 16,437 (10,534)
(NMevanGa)/saryba oT npoaaxba u oTMCBaHE Ha MaTepUanHu 1 HeMarepuanHu
ABLArOTPaNHN aKTUBM, HETHO (361) 69
(MNevanbu) oT npopaxba Ha APYrk aKTMBM, HETHO (1,167) (81,779)
(NonoxuTenHa) npeoLieHKa Ha MHBECTUUMOHHN UMOTK (72,940) (13,669)

(32,701) (102,735)
MNpoMens B aKTMBMUTE, YYACTBAIM B OCHOBHATA LEHHOCT
(YBenuueHne)/vamaneHue Ha (huHaHCOBUTE aKTHBY Mo CnpaseanuBa CTOMHOCT B
revanbara unu sarybara (246,103) 25,859
(YBenuueHwe) /HamaneHne Ha (PMHAHCOBMTE aKTUBM NO CAPAREANMBA CTORHOCT B
Apyrus sceobxeaTeH goxoq 60,476 (32,235)
(YBenwnuenwe) Ha BIemanus o BaHii U (pUHAHCOBU MHCTUTYLMK (25,371) (98)
{Yeenu4yexue) Ha BI8MaHUA OT KIMEHTH (450,695) (1,002,118)
Herwo (ysenwienve)/HamManeHne Ha Apyrv akTUBK (32,915) 8,731

(694,608) (999,861)

Mpomenn B NacueuTe, YYacTBaWM B OCHOBHATA AEHHOCT
(HamaneHue) Ha sanbnMeHun KoM GaHru (958) (5,108)
YBenu4eHue Ha 3aAbIOKEHUA KbM APYTY KIMEHTH 761,266 773,420
HetHo yeenuuenue/(HamaneHue) Ha apyrv nacuen (12,824) 30,947

747,484 799,259
Monyuenn nuxeu 323,814 393,486
Mnareru nuxsn (62,748) (78,467)
Monydeny aMBKASHTH 5,724 105
MnateH aaHbK BLPXY nevanbara, HerHo (1,554) (4,066)
HETEH NAPMYEH NOTOK OT OCHOBHA OEWHOCT 285,411 7,721
MNMapuuer NOTOK OT HHBECTHLMOKHA JeAHOCT
(Mpupobusane) Ha AeAroTpakHK MATEPHANHK U HEMATEPUANKK aKTUBY (13,381) (14,807)
Mpoaanbi Ha ABENrOTPaiHY METEPUATTHW M HEMATEPUANHY AKTUBK 820 29
MponaxGu Ha [Py akTuen 14,635 271,139
{Yeenuuexne)/HamaneHne Ha WHBECTHLMM {12,093) 9,629
HETEH NAPWYEH NOTOK OT MHBECTULIMOHHA [EAHOCT {10,029) 265,890
DuUHaHCHpaHe
(Hamanexwe) Ha gpyri 38emMHu cpeacTea (11,849) (6.415)
Ysenu4eHue Ha noaYMHEHN NBCHBR 62,587 &
HETEH NAPHUYEH NOTOK OT ®UMHAHCUPAHE 50,738 (6,415)
HETHO YBENWYEHUE HA NAPUYHUTE CPEACTBA 326,120 267,196
NAPHMYHW CPELOCTBA B HAYANIOTOHA N OfA 1,787,893 1,520,697
MNAPHUMHK CPEACTBA B KPAA HA NEPUO, BWX Benexka 33) 2,114,013 1,787,893

Ceeroaap Monos
HansnrumeneH dupesmo, |
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Kouco.nuaupaﬂ OT4eT 3a NPOMEeHUTE B COBCTEEHMA KanuTan 3a roa

WHaTa, NprkNYBalla Ha 31 aekeMBpHU

QU

Hukona Baxanos

Hamenxufnened dupekmop

SAHko Kapakones

HAupexkmop Ha dupskyuaA ,CuHaHCY"

f

2019 r.
8 Xui. na.
Peseps
At Dt Eﬁl,p y:" nr?::eu:- nr?::;‘f e 3ako-  Hekok-
P PE3sPBR N o seps Ha peseps  'PEOHEHT e Tponu-
HEpEH e Hopannpes WHBECTH~ Ha HegBK- ka'Ha pe- pawo Obuio
Kanutan emuWcuM  peneHa Hympe-
AeTans Unure 8 KumuTe CTPaHHM 3epBu yJyacTue
LUEeHHH KHWXa AMOTH aAsfivocTi
Cango kbMm 1 anyapu 2018r. 110,000 97,000 673,571 21,431 4,500 (1,525) 39,865 2,508 947,350
MupBOHavYanHo npunaraHe
Ha MC®0O 9
3arybu or obealgHku - - (278,776) 64 - - - (38) (276,748)
MNpeoueHs4eH peseps Ha
MHBECTULWHTE B LIBHHI KHIMA - ~ 4,904 (3.293) & - - - 1,611
MpomeHexk canga Kem
1 Aanyapn 2018 r. 110,000 97,000 401,699 18,202 4,500 (1.525) 39,865 2,472 672,213
06uwo sceobxpaTHK AoxXoaW
3a nepuoga
HetHa nevanba 3a 2018 r. - - 171,388 - - - - 158 171,546
Opyrv BceobxBaThHu aoxoamn
3a nepuopga
MpeoueHbYeH peaeps Ha
MHBECTULIMMTE B LIEHHIW KHIKE - - - (407) = s - - (407)
Peseps oT npeoLeHka Ha
HyXAECTPaHHN AeAHOCTH - - - - - 2,920 - - 2,920
Canpo xbm 31 gekemBepy
2018 r. 110,000 97,000 573,087 17,795 4,500 1,395 39,865 2,630 846,272
O6wo BceobxsaTHyi goxoau
3a nepHopa
HeTha neyan6a 3a 2019 r. - - 137,579 - - - - 343 137,922
HApyri BCceobxBaTHK AOXOAH
3a nepuoga
MNpeoueHsYeH peaeps Ha
MHBECTULIMWTE B LEHHM KHMXE - - - 19) - i 2 = (19)
Peaeps oT npeoueHka Ha
YYXAECTPaHHN AeAHOCTH - - - - - 638 - - 638
WMannaTeH guBMAEHT OT
AbIIEPHO APYKECTBO (5.896) (5,896)
Canpo xbM 31 gexeMBpH \
2019 r. 110,000 97,000 i 704,770 17,776 4,500 2,033 39,865 2973 978,917
CeeToaap Nonos Yasgap 3nares
H3nbnHumenex oupex Manwnnumener Gupexmo,
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NPUNOXEHUE KbM HEOOUTUPAHUA KOHCONMAUPAH MEXANHEH PUHAHCOB
OTYET HA NbPBA MHBECTULUMOHHA BAHKA ALl
KbM 31.12.2019 .

NMOACHUTENHW BENEXKMHW
Basa 3a u3rotesiHe Ha (PUHAHCOBUTE OTYETH

MpaBeH cTaTyT

MbpBa nHBecTMUMoHHa 6aHka ALl (baHkaTa) e cb3ganeHa npes3 1993 r. B Penybnuka bbnrapus
N nma ceganvuie n agpec Ha ynpaeneHue: rp. Codus, 6yn. Oparan LlaHkos 37.

baHkaTa nma nbneH 6aHkoB nuuUeH3, nsgageH ot bvnrapcka HapogHa 6aHka (BHB), cnopeg
KONTO MOXe [da W3BbplIBa BCUMYKM OaHKOBM onepauuu, paspeleHn oT ObnrapckoTo
3aKoHOAAaTENCTRO.

B pesyntar Ha ycnewHo MbpBMYHO NyOGMMYHO NpeanaraHe Ha HOBM akuun Ha bbnrapcka
doHgoBa 6opca — Codms, baHkaTa e peructpupaHa kaTo nyb6nuyHo gpyxecTBo B Perncrbpa Ha
Komucumsita 3a (pMHaHCOB Haa3op B CLOTBETCTBME C pasnopeaduTte Ha 3akoHa 3a nyGrmyHo
npegnaraHe Ha LeHHU KHwka Ha 13 toHn 2007.

KoHconuanpaHunte guHaHcoBM oT4eTU Ha baHkaTa KbM M 3a rogvHaTta, 3aBbpluBalia Ha 31
Aekempu 2019 r. obxBawar baHkaTa M HeWHMTE CbLUECTBEHW AbLUEpPHU NpeanpuaTus (Bux
G6enexka 36), 3aegHo HapuyaHu “I'pynaTa’.

"pynaTa nma vyxgectpaHHu geriHocTv B Kunbp (knoH Knunbp) n AnbaHus (AbLiepHO ApYXKeCTBO).
Mpunoxumu ctaHpapTn

Tesn mexanHHM cCbKpaTeHn UHAHCOBM OTHETU Ca N3rOTBEHN B CbOTBETCTBME C MEXAYHAPOAEH
cyeToBoAeH ctaHaapT 34 ,MexanHHO hMHAHCOBO OTYUTaHE".

MpeacrTaBsiHe Ha PpHAHCOBUTE OTYETHU
durHaHCcOBNTE OTYETHM Cca NpeAcTaBeHN B Obrapcku NeBoBe, 3akpbrneHn 4o xunsga neea.

drHaHCOBUTE OTYETU Ca WM3rOTBEHW CbrNacHo npuHUMna Ha cnpaseanmMeata CTOWMHOCT 3a
noepuBatuBHUTE (*)VIHaHCOBI/I MHCTPYMEHTH, (*)VIHaHCOBI/ITe aKTMBM OTYUTaAHU NO cnpaBeanuMea
CTOWMHOCT B nevan6aTa nnu 3ary63Ta, MHBECTULUMNOHHUTE UMOTWU, KAKTO U aKTUBUTE OTHUTAHU MO
cnpaeeannBa CTOWHOCT B apyrna BceobxBaTeH goxon. ,El,perTe (*)VIHaHCOBI/I akTBn " nacumem,
KaKToO U He(bI/IHaHCOBI/ITe aKTBM M nacmBu, ca OT4ETEHN NO aMOpPTU3NPaHa U NCTopU4ecKa
CTOMHOCT.

HoBu cTtaHgapTu, passicHeHUs U U3MeHeHus B cuna ot 1 siHyapu 2019 r.

CnegHuTe HOBM U M3MEHEHUSI Ha CbLUECTBYBalLM CTaHOapTW, u3gageHu ot CbBeTa Mo
MeXOyHapOA4HW CYETOBOAHWN CcTaHAapTh 1 npueTn ot EC, ca B cuna 3a Tekylms nepuos;

MC®O 16 JusnHr (n3gageH Ha 13 sHyapm 2016 r.), ogobpeH ot EC Ha 31 oktomspu 2017 r.,
nybnukyeaH B OcpmumaneH BecTHuk Ha 9 HoemBpu 2017 T.

N3meHeHns Ha MCPO 9: XapakTepuCTvku 3a npegnnaillaHe C oTpuuaTtenHa KoMneHcauus
(n3pageHn Ha 12 oktomepu 2017 r.), opgobpeHn ot EC Ha 22 mapt 2018 r., nybnvkyBaHu B
OdmumaneH BeCcTHUK Ha 26 mapT 2018 .

KPMC®O 23 HecurypHoCT npu TpeTupaHe Ha AaHbK Bbpxy goxoauTe (M3gageHa Ha 7 1oHU
2017 r.), B cuna ot 1 aHyapu 2019 r.

N3meHeHns Ha MCC 28: ObnrocpoyHu yyacTusi B acoumvpaHn npeanpusaTust U1 CbBMECTHM
npegnpusTust (usgageHun Ha 12 oktomepu 2017 r.), ogobpeHn ot EC Ha 8 deBpyapm 2019 r.,
nybnukysanu B OcpmumnaneH BectHuk Ha 11 depyapm 2019 r.



(d)

Bba3sa 3a usroressiHe Ha (hbMHaHCOBUTE OTYETU, NPOABLIIKEHUE
HoBu ctanpapTh, passicHeHUA U u3aMeHeHuA B cuna ot 1 aHyapm 2019 r., npoabIkeHue

M3meHeHna Ha MCC 19: MismeHeHune, CbKkpalllaBaHe Unu ypexxaaHe Ha nnaHa (M3gageHo Ha 7
despyapu 2018 r.), ogobpeHun ot EC Ha 13 mapT 2019 r., nybnukysaHm B OuunaneH BECTHUK
Ha 14 mapT 2019 .

MoamwHn nogobpeHunsa Ha MC®O 3a nepuoga 2015-2017 r. (u3gageHy Ha 12 gekemspn 2017 r.),
opob6penun ot EC Ha 14 mapT 2019 r., nyénukyBaHu B OdpmumaneH BeCcTHUK Ha 15 mapT 2019 r.

MprnemaHeTo Ha Te3n HOBU 1 U3BMEHEHUS B CbLUECTBYBaLLM CTaHAApTM He AoBeae A0 NPOMEHU B
cyeToBOAHaTa nonutuka Ha pynara, ¢ nsknyeHe Ha npunaraHeto Ha MC®O 16.

MC®O 16 ,JIusuHr’ B cuna ot 1 aHyapm 2019 r. n 3ameHs ykasaHuaTa Ha MCC 17 ,JIusuHr n
BbBEXAa NPOMEHN B OTYUTAHETO Ha NIN3MHIM OCOBEHO OT CTpaHa Ha NM3MHrononyyarenure.

CwvrnacHo MCC 17 oT nuanHrononyyartenuTe ce U3NCKBaLLe Aa HanpaBsaT pasrpaHudeHne mexay
duHaHCOB nNU3uHr (Npu3HaT B 6anaHca) n onepatvMBeH NU3UHI (NpU3HaT M3BbHOAMNaHCOBO).
MC®O 16 nsmcksa nuManHronony4yaTenute ga npusHaBaT NIM3NHIOBO 3a4bIIKEHME, OTpa3ABaLLo
ObaeLwmTe NM3MHIOBU NNallaHns, 1 ‘NpaBo 3a MOM3BaHe Ha akTUB' 3a MOYTU BCUYKU NIU3UHTOBU
AOroBopu.

CMCC e Bkntounn npaBo Ha 13bop 3a HAKOW KPaTKOCPOYHM JIM3UHIU U NIN3UHT Ha MasloLEHHM
aKTVBW; TOBA M3KMNOYeHWe MoXe Oa 6bAe MPUMoXeHO caMo OT NU3WMHromnonydYarenuTe, Kato
pynaTta npv MbpBOHAYanHOTO NpM3HaBaHe He Ce e Bb3nonasana oT ToBa Npaso

C4eTOBOOHOTO OTYUTAHE OT CTpaHa Ha nmuanHrogartenmte octaBa Nno4Tu bes npomMsaHa.

CovrnacHo MC®O 16 3a goroBop, KOMTO € UNM CbAbpPXKa NU3WHI, CE CYMTa LOroBOp, KOWTO
npeAocTaBs NPaBOTO 3a KOHTPOJS BbPXY NOM3BAHETO HAa aKkTVBa 3a onpeAeneH nepuod oT Bpeme
cpeLly Bb3HarpaxaeHue.

PbkoBOACTBOTO B npoueca Ha oueHABaHEe Ha ecbeKTa OT npunaraHeTo Ha CTaHgapTa €
npeagnpwueno cnegHnTe OEencTBus:

M3BBbpLUKIIO € MbrleH Nperne Ha BCUYKM OOrOBOPK, 3a Aa Ce MpeueHn ganu OOMbIHUTENHN
AOroBOPU HAIMa fa ce cuuTaT 3a JIM3NHIOBM AOroBOpU ChrnacHo HoeaTta geduHuuma Ha MCPO
16;

PHKOBOACTBOTO € peLunsio Aa NpUnoXm YacTM4YHO PETPOCNEKTUBHO NpunaraHe (KOeTo 03Ha4aea,

Ye cpaBHMTENHaTa MWHQopMauus Hsama fa Obae npoMeHsiHa). YacTuyHoTOo npunaraHe
no3BosisiBa Aa He Ce MNpeLeHsiBaT TekyluTe [OOroBopuM Janv CbabpXKaT NU3MHT U ApYru
obnek4yeHus.

PbKoBOACTBOTO aHanuavpa edekTa oT NpuniaraHeTo Ha cTaHhapTa C OYakBaH CPOK Ha NM3WHra
no JOroBopuTe A0 5 roauHuW, Thil KAaTo B ronisiMa YacT OT JJOrOBOpUTE 3a HaeM, Nno kouto BaHkaTa
e cTpaHa kaTo Haematen, BaHkaTta MMa Bb3MOXHOCT 3a MpekpaTsaBaHe crej Tpu UMW LwecT
MeceyYHo npeaussectue 6e3 HeycTovika. [lopy U Npu OCTaHanUTe e Hanuue TakaBa Bb3MOXHOCT
CbIacHO 3aKoHa.

ToBa ce oTpa3ssiBa Ha OYakBaHWUS OEWCTBUTENEH CPOK Ha MW3MHra, TbW KaTO CPOKbT Ha
AOroBopuTe 3aBMCK OT BeposiTHOCTTa baHkaTta ga ynpaxHu Tasu onuus. BbB Bpb3ka ¢ ToBa
BaHkaTa npeueHsBa nepnoga OT NeT roanMHK 3a NokasaTefnieH OTHOCHO MakCcUMarnHusa pasMmep Ha
NU3NHIOBUSI CPOK, HE3AaBUCUMO Ye Ca HarM4yHU JOrOBOPU C NO-AbITbI CPOK.

PbKkoBoOCTBOTO onoBecTsABa cnegHvs npubnuanteneH edekT OT mpuraraHeTo Ha ctaHgapTta
kbM 1 aHyapu 2019 r. (B xmn. niB.):

AKTMBU C NpaBo Ha Nofi3aBaHe 128,203
JIn3nHrosu 3agbinkeHus 128,203

pynata He e naeHtTuduumpana cbllecTBeH edekT OT MbpBOHaYanHoTo npunaraHe Ha MC®O
16 BbpPXY APYrUTE pe3epBu 1 Hepa3npeaerneHaTta neyanba.
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(iv)

OokymeHTn, usgagedmn or CMCC/KPMC®O, kouTto He ca ogobpeHu 3a npunaraHe ot EC

CneaHuTe HOBM UNWN peBMU3MpPaHN CTaHAapPTWN, HOBW Pa3siCHEHMS N MPOMEHUN KbM CbLLECTBYBALLM
CTaHOapTK, KOUTO KbM OTYETHaTa AaTta ca usgageHun ot CbBeTa No MexayHapoaHM CHETOBOAHM
craHgaptu (CMCC), Bce oule He ca ogobpeHn 3a npunaraHe ot EC n cbOTBETHO He ca B3eTu
npeasug ot baHkaTa Npu U3roTBAHETO Ha PMHAHCOBUTE OTYETHU:

¢ MC®O 17 3actpaxoBaTenHu gorosopu (nsgageHun Ha 18 man 2017 r.)

e /IaMeHeHMs Ha No30BaBaHMATA Ha KOHLUEeNTyanHaTa paMka B cTaHgaptute Ha MCOO
(n3papenu Ha 29 mapT 2018 r.), B cuna ot 1 aHyapu 2020 r.

o /3meHeHus B MCPO 3 busHec kombuHauumn (n3gagexHun Ha 22 oktomepu 2018 1.), B cuna ot 1
saHyapu 2020 r.

¢ NameHeHuna Ha MCC 1 n MCC 8: OnpegensiHe Ha CbLLEeCTBEHOCT (M34afeHn Ha 31 okToMBpU
2018 r.), B cuna ot 1 stHyapu 2020 r.

OCHOBHM enemMeHTU Ha cueToBoAHaTa NoNMTUKa

CueToBogHaTa nonuTUKa Npunarada ot [pynata npu U3roTBAHETO Ha HACTOALUUTE MEXOUHHM
CbKpaTeHu PMHAHCOBM OTYETU € CbluyaTta, KOSATO € NPUIOoXKEeHa Npy N3roTBSHETO Ha NocnegHnTe
rogvwHn UHaHCOBM OTYETU 3a roguHarta, npuknoyBawa Ha 31 pgekemspu 2018 r., C
U3KITIOYEHNE Ha onoBecTeHus edpekT oT npunaraHeto Ha MCPO 16.

MpusHaBaHe Ha npuxoau
lMpuxodu om u pa3xodu 3a nuxeu

Mpuxoante oT M pas3xoauTe 3a NUXBU Cce Mpu3HaBaT B Nedanbara wnu 3arybaTta cbrnacHo
npyvHUMNa Ha HadyucnsBaHeTo Ha Gas3a edekTMBHa AOXOAHOCT Ha akTuBa (nacvea) wnu
CbOTBETHATa NPOMEHNMBA LOXOAHOCT. EQEKTUBHUAT NUXBEH MPOLIEHT € TO3U, KOWTO TOYHO
ONCKOHTMpaA oOYakBaHUTe Obaely nNapuyHXM MnawaHus W MoCTbMNNEeHNs npe3 Ccpoka Ha
cblyecTByBaHe Ha (bMHAHCOBWUSI akTMB MNKU nacumB o HGanaHcoBaTa CTOMHOCT Ha aKkTMBa WUNn
nacuea. Korato nsumcnsisa eqpeKkTMBHUS NIMXBEH NPOLIEHT, pynaTa oueHsiBa ObaeLumTe napudHm
noToumn, OTYUTANKN BCUYKM AOrOBOPHU YCIOBUS HA (PMHAHCOBUSA MHCTPYMEHT 6e3 Obaewiute
3arybu ot kpeguTa.

N3uncnasaHeTo Ha e(*)eKTMBHVIﬂ JINXBEH NPOUEHT BKIHO4YBa BCUYKM KOMUCUOHU, NONTy4eHU Unn
nnaTteHn, Kakto U OTCTbMNKU U npemMmnn, KOUMTo ca HepasgesiHa 4acTt OT e(*)eKTVIBHMFI JNTINXBEH
NPOLEHT. TpaH3aKLI,I/|OHHVITe pa3xogn ca BbTpPEeLHO NpUchbLn pa3xogn, JUPEeEKTHO OTHaACALLK ce
KbM ﬂpMﬂOGI/IBaHeTO, EMUTUPAHETO U OTNNCBAHETO Ha CbVIHaHCOB akKTnB U nacuse.

JInxBeHunaT npuxon ce u3ducnsiBa 4pes npunaraHe Ha e€(EKTUBHUA NUXBEH MPOLEHT BbPXY
OpyTHaTa CTOMHOCT Ha (OMHAHCOBUS aKTUB, C U3KIHOYEHME Ha 06e3LeHeHNTe akTUBK, 3a KOUTO
e(heKTUBHNAT NMXBEH NPOLEHT Ce npurnara Bbpxy amopTuamMpaHata CTOMHOCT Ha (OUHaAHCOBWUS
aKTuB.

Takcu u KOMUCUOHU

Mpuxoante OT U pasxoauTe 3a TakCUM U KOMWUCUMOHM OT (PMHAHCOBM ycnyrnm Ha [pynata ce
npusHaBeaT B nevanbarta unu 3arybarta korato CbOTBETHaTa ycnyra € n3BbpLUeHa.

HemHu npuxodu om mbp20ecku onepauyuu

HeTHute npuxogn OT TbProBCKM onepaunn BKIKYBAT MNMpuxoan M pasxoanm oOT rlpop,a>|<6|/| n
NPOMEHN B CrpaBeanneaTta CTOWHOCT Ha (*)I/IHaHCOBM aKTMBM U NacuMBu 3a TbpryBaHe, KakTto U
npuxognte OT TbProBuAa C dyxXaecCTtpaHHa Ballyta M KypcoBuUTe passikuv, npou3tuHalim ot
npeoLueHKaTa Ha OTKpuTaTa BasniyTHa no3numa Ha prnaTa.

HAueudenmu

MpuxoaunTe OT AMBUOEHTM CE NPU3HABAT, KOraTo ce peanunsnpa NpaBoTo 3a TAXHOTO Nosly4YaBaHe.
OOGWKHOBEHO TOBa € AaTaTa, KbM KOSTO AbpXaTenuTe Ha akuuMu 1 Asnose moraT ga nonyyart
0006peHNs ANBUOEHT.
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OCHOBHM efleMeHTU Ha c4YeToBOAHATa NOMUTUKA, NPOoAbINKEHUe
Basa 3a koHconuaauun
Bu3Hec KOMbuHayuu

BusHec komOuHauunTe ce oOTYMTaAT M3NON3BaMKM MeToda Ha MOoKynkaTa KbM gaTata Ha
npuaobuBaHeTo, KOSATO € [aTaTa Ha MpexBbprisiHe Ha KOHTpona kbM [pynarta. [pynaTa
KOHTpOMnupa egHo NpeanpusaTre Korato € U3NOXeHa Ha Mnu nva npasa BbpXy NpoOMeHnMBaTa
Bb3BPbLLAEMOCT OT CBOETO yyacTue B MNPEeanpuSTMETO M MMa BB3MOXHOCT [da OKa3Ba
Bb34ENCTBUE BbPXY Ta3n Bb3BPbLUAEMOCT NOCPEACTBOM CBOMTE NMPaBOMOLLUS.

prnaTa oueHABa penyrtauundaTa KbM ataTta Ha I'IpVI,EI,OGVIBaHe KaTo:
* CnpaBe,anBaTa CTOMHOCT Ha NPEeXBbPJIEHOTO Bb3HarpaxaeHune, nioc

* [pnsHaTaTa CTOMHOCT Ha BCUYKM HEKOHTPOMMpaLLM ydacTusi B NpuaobuToTo npeanpuaTue,
nntoc

* Ako OusHec KOMOMWHauusiTa € nocTUrHata Ha eTanu, cnpaBeAnuBaTa CTOWHOCT Ha
CbLLECTBYBALLOTO y4acTve B NpnaoodMTOTO NPeanpusaTe, MnHyC

* HeTHaTa npusHaTa CTOMHOCT (B 06LUMS criyyaii cnpaBeanueaTta CTOMHOCT) Ha pasrpaHnyMmMmuTe
nNpUaoBUTY akTUBM, U NOETU 3adbIHKEHUS.

OTpyuaTtenHata penyTauusi, Bb3HWKBalla OT npuaobuBaHe ce npepasrnexga v Besika
oTpuLaTenHa pa3nuka, ocTaBalla crnej npepasrnexaaHeTo ce npusHasa B neyanta unu 3aryba.

MNpexBbpneHoOTO Bb3HarpaXxgeHWe He BKMYBA CYMM CBbp3aHM C  YypexaaHeTo Ha
npeLlecTsalym npasa n 3agbikeHus. TakvBa cymu B obwms cnyyaw ce npusHaBsar B nevanba
unu 3ary6a.

Pasxogu no caoenkarta, OCBEH Te3un CBbp3aHu C n3gaBaHeTo Ha AbNroBn Unn Kanntanosu LEHHU
KHWXXa, KOUTO Bb3HUKBAT 3a I'pynaTa BbB BPb3Ka C O13HEeC KOMOMHaLMSA ce oTYMTaT KaTo pa3xoan
npu Bb3HUKBAHeE.

Bcsko ObmKMMO YCNOBHO Bb3HarpaxgeHune ce oueHsaBa Mo crnpaBeanvBa CTOWHOCT Ha AaTara
Ha npugobuBaHe. AKO YCIOBHOTO Bb3HarpakaeHwe ce knacuduumpa kato cobcTBeH kanutan,
TO He ce npeoLeHsiBa 1 ypexaaHeTo My ce oTunTa B cobcTBeHus kanutan. B npoTtueeH cniyyan,
nocrnegsalimMTe MPOMEHU B ChpaBeanvMBarta CTOMHOCT Ha YCMOBHOTO Bb3HAarpaxaeHuve ce
npu3HaBeaT B neyanbu u 3aryou.

Korato ce u3nckBa Bb3HarpaxaeHuss C nnawaHus Ha 6GasaTa Ha akuuy (3amMecTBalum
Bb3HarpaxaeHus) ga 6baaT 3aMeHeHW 3a Bb3HarpaXXgeHUs Ha CMYXUTenu Ha npuaobutoTo
npeanpusite (Bb3HarpaxaeHust Ha NpuaobMTOTO NPeanpuATAE) U ca 3a NpPeaxodHu ycryru,
ToraBa usinarta WM YacT oT cymaTta OT 3aMecTBaluMTe Bb3HarpakaeHusl Ha npugobvsallmns ce
BKIIOYBa B OLleHKaTa Ha NPexXBbpIieHOTO Bb3HarpaxkaeHue 3a GusHec KomMOuHauusita. ToBa
onpenensiHe ce 6asupa Ha NasapHaTa CTOMHOCT Ha 3aMeCcTBaLLUTe Bb3HarpaXKaeHusl cpaBHeHa
¢ nasapHo-6a3npaHa CTOMHOCT Ha Bb3HarpaxaeHuaTa Ha npugobuTaTta cTpaHa U cTeneHTa, o
KOSITO 3aMeCcTBaLUUTe Bb3HarpaXaeHusi ce OTHACAT 3a NPeaXOA4HN u/unu GbaeLum yenyru.

HexkoHmponupauw,o y4acmue

HekoHTponMpalloTo y4acTue ce oLeHsiBa Ha 6a3a Herosusi NpornopLvoHareH aan oT CTOMHOCTTa
Ha NpuaoGUTWTE pasrpaHNYMMK HETHY akTUBW Ha JaTtaTta Ha npuaobuBaHe.

HDOMGHM B Aoena Ha prrlaTa B OblUEPHO npeanpudaTmne, KOomto He BoaAT A0 3ary6a Ha KOHTpOI1,
ce oTyMTaT KaTto CAENKU CbC COOCTBEHULM B TSAXHOTO KA4eCTBO Ha Takuea. KOpeKLI,I/II/ITe Ha
HEeKOHTpOonupawlo y4actume ce 6a3V|paT Ha nponopunoHanHaTta CTOMHOCT Ha HETHUTE aKTUBU Ha
ObLEPHOTO npeanpudaTne. He ce npmn3HaBaT KOpeKUnn B penytaunudaTa u He ce otT4yutar ne4yanou
nnn 3ary6|/| B pe3ynTtaTt Ha TaknBa COEJIKK, a Ce OoTpasdBaT AMPEKTHO B Kanutana.

AbwepHu opyxecmea

,D,'bLLI,epHI/I Ca OHe3un gpyxecTtBa, KOUTO Ce KOHTponupart oT BbaHkara. prnaTa KOHTpOJInpa egHo
npeanpuAaTne Korato € n3noXeHa Ha nnn nMma npaesa Bbpxy nNpoMeHnmBaTa Bb3BpbLLAEMOCT OT

4



(iv)

(v)

(€)
0]

(i)

(iii)

CBOETO y4acTtne B npeanpuatneTo n mMma Bb3MOXHOCT Oa OKa3Ba Bb3dencreme BbpXy Tasun
BBb3BPbLLAEMOCT NOoCpeCTBOM CBOUTE NPaBOMOLLINA.

drHaHCOBUTE OTYETU Ha ObllepHUTe apyxecrtBa Ce BKIo4YBaT B KOHCONTMOMPaAHUA (bVIHaHCOB
OTYHEeT OT AaTaTa, Ha KOATO € YCTaHOBEH KOHTPON A0 AaTaTa Ha NpeyCcTaHOBABAHETO MY.

3azy6a Ha kKoHmpon

Mpw 3ary6ata Ha koHTpon, ['pynaTta OTNUCBa akTUBUTE M NacMBUTE Ha AbLUEPHOTO NpeanpuaTue,
HEKOHTPONMPALLIOTO y4acTue W OpyruTe KOMMOHEHTM Ha COOCTBEHMSI kanuTan CBbp3aHu C
npeanpustueTo. MNevyanbata nnu 3arybara npouanuaalla ot 3arybarta Ha KOHTPOS ce Npu3HaBa
B nevyanodu n 3arybu. Ako 'pynata 3anasu gsan B NpeauLLHO AbLEPHO OPYKECTBO, TO3U Asn ce
oLeHsIBa No crnpasefnvBa CTOMHOCT KbM AaTaTta Ha 3aryba Ha koHTpon. B nocneactsue, Tasm
MHBECTMUMA Ce OT4YMTa MO MeToda Ha cobCTBeHMs KanuTan unu kato (OMHaHCOB akTUB Ha
pasnonioxeHune 3a npogaxba B 3aBMCUMOCT OT 3ana3eHOTO HUBO Ha BNUSIHUE.

Cdenku, koumo ce euMuHUpPam nNpuU KOHcosiudayus

B'preUJHOprI'IOBVITe npunxoawn, pa3xoan, pas3dyeTn n caesikm n BCUYKN Hepeann3npaHum npmnxogun
M pasxogu, npomstuyHawl OT BbTPEeLIHOrpynoBu caernkuy, ce enmimMmmHmparT npu U3rotBAHEToO Ha
KOHCconngnpaHua d.)VIHaHCOB OoT4yeT. Hepeanm3|/|paH|/|Te 3ary6v| ce enmiMMunHmpaT no CbLnA HauYnH
KaKTO Hepeann3snpaHute nevandu, HO caMo ako HAMa JoKa3aTencTBo 3a obesLeHka.

BanyTHu onepauum
®dyHKYUOHa/IHa easlyma u eajsiyma Ha npedcmassiHe

MosnunnTe, BKNOYEHU BbB (hMHaHCOBUTE OTHETM Ha BCAKO €4HO OT ApyXecTeaTa Ha pynaTa ca
npeacTaBeHM BbB BanyTata Ha OCHOBHaTa WMKOHOMMYECKa cpefa, B KOATO Te onepupar
(“dyHkumnoHanHa Banyta”). KoHconvampaHute nMHaHCOBM OTYETM Ca NPeAcTaBeHu B 6brrapcku
neBa, KOSATO € (PyHKUMOHaNHaTa BanyTa u Banyrara Ha npegcTassiHe Ha [pynara.

Cdenku u canda

Onepauuute ¢ YyxaecTpaHHa BanyTa Cce OT4MTaT BbB (PYHKUMOHANHa BanyTa no 06MeHHUs
Kypc, NPUMoOXMM B [EHs Ha MW3BbplIBaHEe Ha cpenkarta. [lapuyHM akTMBM M NacuBswM,
OEHOMUWHUpaHM B 4yXAecTpaHHa BaryTta, Ce OoTyuTaT BbB (PYHKUMOHanHaTa BanyTa Mo
3aKIOYMTENHMS KYpC B OEHsl Ha M3roTBsiHE Ha OTYeT 3a (hMHaHCOBO cbCTosiHME. KypcoBaTa
pasnuka, Npou3Tuyalla oT NapuyHU NO3ULUMKU € pasnukata Mexay amopTuavpaHaTa CTOMHOCT
BbB (byHKLMOHANHa BanyTta B HayanoTo Ha nepuofa, kopurMpaHa ¢ edeKkTuBHaTa nuxesa U
nnawaHuaTa npe3 nepuoda M amMopTusMpaHaTa CTOMHOCT B YyXAecTpaHHa BanyTa
npeBanyTMpaHa Mo Kypca B kpasi Ha nepvoaa. HenapuyHu akTMBM M NacuMBM AEHOMUHUPAHU B
YyKOECTPaHHW BanyTW, KOUTO Ce OT4MTaT Mo ChpaBegnnBa CTOMHOCT, Ce MpeBpbLLAT BbB
(yHKUMOHaNHaTa BanyTa Mo Kypca Ha fartarta, KbM KOATO e onpeferieHa crnpaBegnueata
CTOMHOCT.

YyxdecmpaHHu deliHocmu

AKTUBMTE U NacMBUTE Ha YyXOECTpaHHWUTE OEeVHOCTU ce npeBanyTupaT B 6bnrapcku neea no
0OMEHHNTE KypcoBe KbM fgataTa Ha oTdyeTa. [lpuxogute M pasxoguTe Ha YyKAecTpaHHWUTe
OeiHocT! ce npeBanytTMpaT B Obnrapcky rneeBa no OOMEHHWTE KypcoBe KbM [OaTuTe Ha
TpaH3akumuTe. Pasnukute OT BanyTHa MpeoueHka ce Npu3HaeaT B ApYrute BCEOOXBATHM
aoxoan. dyHKUMOHanHaTa BanyTa Ha 4dyxaecTpaHHuTe genHoctu B Kunbp pbKOBOACTBOTO
npuema, 4ye e eBpo. OyHKUMOHANHATa BasflyTa Ha 4yXOecTpaHHUTe AelHocTn B AnbaHus
PBKOBOACTBOTO NpMema, Ye e anbaHCcku fex.
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OCHOBHM eNneMeHTU Ha cYeToBOAHAaTa NONIUTHKA, NPOAbINKEHNe
®PuHaHCOBU aKTUBU
lMpu3HasaHe

lpynata npusHaBa (OUHAHCOB aKkTMB KOraTo CTaHe cTpaHa MO [OroBOPHWUTE YCMOBWUSI Ha
WHCTpyMeHTa. [pynata mbpBOHa4YanHo Npu3HaBa TbProBCKUTE M APYrUTE B3EMaHNs KbM gaTaTa
Ha TpaH3akuusiTa. BaemMaHusita OT KNMEHTUTE Bb3HMKBAT, KOraTo CYMUTE Ce NMPeoCTaBAT Ha
KpeguTononyyatenute. Bcuuknm uHaHCOBM aKTMBM Cce Mpu3HaBaT MbpBOHAYanHO Mo
crnpaBenniMBa CTOMHOCT MIOC, B Crydal Ha pMHAHCOB aKkTUB He Mo crpaBednvBa CTOMHOCT B
neyan6a unu 3aryba, TpaH3aKLUMOHHUTE pa3xoau NPSIKO OTHacALWM ce A0 NpuaobuBaHeTo Ha
(PUHaAHCOBUS aKTUB.

pynata knacuduumpa pUHAHCOBUTE CU aKTUBU B CEAHUTE KaTeropumn: MHaHCOBM aKTUBU
OTYUTaHU MO amMopTU3NPaHa CTOMHOCT; (OMHaHCOBWM aKTMBM OTYMTaHWU MO CrpaBeanvBa CTOWHOCT
B OpyrMs BceobxBaTeH A4oXod; (PMHAHCOBM aKTUBWM, OTYATAHM MO CNpaBeanuBa CTOMHOCT B
neyan6arta unu 3arybata. PbkoBOACTBOTO onpefens Krnacudukauusita Ha UHBECTMUMMTE MpK
MbpBOHAYANHOTO MM MNpu3HaBaHe cbobpasHo BGM3Hec Mogena 3a ynpaeBreHne Ha f4ageHus knac
(hMHAHCOBM aKTUBM U [OrOBOPHUTE XapakTEPUCTMKM Ha MapuyHWTE MOTOUM Ha hMHAHCOBMS
aKTuB.

duHaHCcOBU aKmueu om4yumaHu rno amMopmu3upaHa cmoliHocm

O bNroBu MHCTPYMeHTU, kKouTo MpynaTa AbpXu B pamkuTe Ha Br3Hec Mofden ¢ Len cbbupaHe Ha
[IOrOBOPEHUTE NapuyHM NOTOLM M NMPU KOUTO JOrOBOPHUTE NapnYHN NOTOLM Nopaxaart niallaHus
€OVHCTBEHO Ha [MaBHMUA W JMXBa Ce OoTyuTaT Mo amopTuavpaHa cToWHocT. Cnep
MbpPBOHAYaNHOTO NpU3HaBaHe akTUBUTE Ce OTYMTaT MO amMopTU3MpaHa CTOMHOCT.

OTunTaHeTO MO amopTU3MpaHa CTOMHOCT M3WCKBA MpuraraHeTo Ha MeToda Ha edeKTUBHUSA
NMXBEH npoueHT. AMopTuU3npaHaTa CTOMHOCT Ha (PUHAHCOB aKTMB MacuB € CTOMHOCTTa MO KOATO
(PUHaAHCOBMAT akTVB € OTHYETEH MbPBOHAaYanHo, HaMarneHa ¢ noraweHusTa no rnaeBHUUaTa nmc
WM MUHYC HaTpynaHata amopTusaums C M3MNonsBaHe Ha MeToda Ha edeKTWBHMSA JMXBEH
MPOLEHT Ha BCSKa pasnuka mexay NbpBOHAYanHata CTOMHOCT M CTOMHOCTTa Ha nagex u
HamaneHa c obesLeHkaTa.

duHaHcoeUu akmueu om4umaHu rno cnpaseedsiuea cmoliHocm e Opyausi eceob6xeameH
doxod

ObnroBn WHCTpyMeHTW, kouTo pynaTa ObpXM B pamkute Ha GU3HeC Mogen € Uen KakTo
cbbupaHe Ha [OroBOpPEHUTE Mapu4HW NoTouM Taka M npofjaxba Ha akTMBa U MpU KOWUTO
[IOrOBOPHUTE MapW4YHKM MOTOLM nopaxaaTt nnallaHus eAUHCTBEHO Ha IMmaBHMUAa WM nuxBa ce
oTYMTaT Mo crnpaBeannBa CTOMHOCT B Apyrusi BceobxBaTeH goxof. Cnep mbpBOHAYanHoTo
npusHaBaHe aKTUBbLT Ce OLEeHsiBa MO CnpaBeanvBa CTOMHOCT C OTYMTaHe Ha MpPOMeHWTe B
cnpaBeanuBaTa CTOMHOCT B MPEOLEHBbYHUS Pe3epB Ha MHBECTULIMUTE B LIEHHWU KHUXa (apyrusi
BceoOxBaTeH Aoxon). Korato AbAroBUSIT UHCTPYMEHT ce OTMULIe, HaTpynaHute nevantu unu
3arybu npusHaTtu B Apyrusi BceobxBaTeH AOX0/ ce NPexBbPNSAT B nevyanbarta unu 3arybara.

duHaHCcOBU akmueu, om4umaHu fo crpasednuea cmolHocm & ne4vanbama unu
3azybama

MosnumaTa cbabpxa ABe nogkateropuun: (OUHAHCOBWU akTMBM ObpXaHW 3a TbpryBaHe WU
(PMHaHCOBM aKTUBK, KOUTO He ca KrnacuduumpaHu B ropHuTe ase kateropuu. JageH domHaHCoB
aKTUB ce Kracuduumupa B Ta3un kaTeropusi ako € npuaobut ¢ uen npogaxba B kpaTbK CPOK Unn
OOrOBOPHUTE MY XapaKTepuUCTUKU He OTroBapsiT Ha YCMnoBMETO [a nopaxaaT nnawlaHus
€AMHCTBEHO Ha rnasBHMUa W nuxea. [lepnBaTMBUTE CbLLO CE KaTeropmampart KaTto ObpXaHu 3a
TbpryBaHe, OCBEH ako He ca onpeferieHun 3a xempkupalim NHCTPYMEHTH.

prnaTa He onpeaensa HMKOW ObIrOB MHCTPYMEHT 3a OT4uUTaHe No cCrnpasenlmnea CTOWHOCT B
nevandara unu 3ary6aTa 3a da npemaxHe unun 3HadvynuTesnHo ga Hamanum T. Hap. C4eTOBOAHO
HeCbOTBETCTBME.
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OCHOBHM enneMeHTU Ha cueToBOAHAaTa NONIMTUKA, NPOoAbINKEHUEe
®duHaHCOBU aKTUBMU, NPOAbIKEHUE

Kanumanoeu uHcmpymMeHmu omyumaHu no cnpaeedsuea cmoliHocm e dJpyaus
eceobxeameH dox00

[pynata mMoxe Ada HanpaBu HeOTMeHMM u3bop Aa npu3HaBa MPOMEHWTE B crnipaBeanveaTta
CTOMHOCT B MHBECTMLMUTE B KanuTanoBu MHCTPYMEHTU B Apyrus BceobxBaTeH JOXO4 BMECTO B
neyan6ara nnu 3arybaTta. Neyanbute nnu 3arybute oT NPOMEHM B CNpaBeanvBaTa CTOMHOCT e
ce nokasBaT B JpyrMs BceoOxBaTeH [oxo4 W nocnedsallo HAMa da moraT ga ce
npeknacudpuumpaT B nedyandarta unu 3arybara. Korato kanutanoBusT MHCTPYMEHT ce oTnuLle,
HaTpynaHuTe neyanbw wunu 3arybu npusHaTm B Apyrst BceobxBaTeH [0XO4 Hanpaso ce
NpexBbpnaT B APYrK pe3epBun 1 HepasnpegeneHa neyanoba.

OueHka no cnpasednuea cmoliHocm

CnpaBegnuea CTOMHOCT € LeHaTa, KoaTo 6u 6una nonydeHa npu npogaxba Ha akTne wnu
nnaTeHa Npu NpexBbpfiFHE Ha nacvB Mpu obuyariHa caernka Mexay nasapHu y4yacTHUUM Ha
OCHOBHUS nasap, Unv npu nunca Ha Takbe, Han-M3rogHus nasap, 4o konto pynaTta nma gocTbn
KbM JaTtaTa Ha oueHsaBaHe. CnpaBegnunesaTa CTOMHOCT Ha nacue OTpassBa edyekTa OT pucka ot
HEN3NbIHEHNE Ha 3a4bIIKEHMS.

Korato e npunoxumo, 'pynata nanonasa KoTupaHaTa LieHa Ha aKTMBEH nasap 3a onpenensiHe
Ha cnpaBenfiMBaTa CTOWHOCT Ha TO3WM WMHCTPYMEHT. [asapbT ce cuuTa 3a akTMBEH, KoraTo
cOenkiTe 3a akTMB WM MacuB ce W3BbpLUBaT C AocTaTbyHa 4YecTtoTa M obem, Taka 4ye fda
Mo3BossiBa NPeAoCcTaBsHe Ha Tekylla MHhopMauus 3a LeHuTe.

KoraTo nuncea koTupaHa LeHa Ha akTMBeH nasap, [pynarta crnegga ga nsnonssa MakCcMMarHo
noaxoAsily Habniogaemy BXOASWM OaHHUW M [a CBeXpga [0 MWHUMMYM M3MON3BaHETO Ha
HeHabnogaemn gaHHW. LlenTa Ha mM3non3BaHeTo Ha gadeHa TexHMKa 3a OleHsiBaHe e [a ce
OLEHU NpMBNU3NTENHO LieHaTa, No KOosiTo 61 ce ocbliecTBMa obuyanHa caenka mexay nasapHu
yyYacTHULM.

Hait-nobpoto cBMaeTencTso 3a crnpaBegnmMBa CTOMHOCT MPW MbpBOHAYanHO MpuU3HaBaHe e
ueHaTa Ha TpaH3akuusita (T.e. crpaBeanvMBaTa CTOMHOCT Ha MONYYEHOTO WM AafdeHo
Bb3HarpaxgeHue). Ako [pynaTa cuuta, 4Ye CbLUECTBYBa pas3nuka Mexay chnpaBeanveaTa
CTOWHOCT MpKW MbpBOHaYanHo Npu3HaBaHe W LieHaTa Ha caenkaTa, U cnpaBeaniMBaTa CTOMHOCT
HWUTO e NoZKpeneHa OT foKas3aTeNcTBa 3a KOTUpaHa LieHa Ha akTUBEH Nasap 3a MAEHTUYEH akTuB
Unu nacue, HUTO ce 6asnpa Ha TEXHWKA Ha OLeHsIBaHe, KOSITO M3MNOoN3Ba eAWHCTBEHO AAaHHU OT
Habniogaemn nasapu, ToraBa (OUHAHCOBUAT MHCTPYMEHT MbpPBOHAYanHO ce npu3Haea Mo
cnpaBefnMBa CTOWMHOCT, KOpUrMpaHa C pasnukata Mexay cnpaBeAnuMBaTa CTOWHOCT npu
NMbpBOHAYanHO NpM3HaBaHe M LieHaTa Ha caenkaTa. [ocneapallo Tasu pasnuka ce Nnpu3Hasa B
neyan6arta unu 3arybaTta no NogxoAsiy, Ha4YMH cnopes XMBoTa Ha MHCTPYMEHTA, HO He MO-KbCHO
OT MOMEHTa, B KOMTO € Bb3MOXHO [a Ce HanpaBWu OLEHKa Ha aKTWMBa, HaMb/IHO U3NOS3BalKu
n3usano HabnogaeMu nasapH/ aHHU UK KoraTo cAenkaTa e NpukniYeHa.

AKO aKTUB MMM nacue, OLEHsIBaH MO cnpaBegnuBa CTOMHOCT, MMa LeHa ,kynyBa” WU LeHa
.-npodasa”’, 'pynarta npusHaBa akTMBUTE WU ObNMUTE NO3MUMM MO LeHa ,KynyBa’ n nacuBuTte u
KbCUTE NO3ULUK NO LieHa ,npoaasa’.
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pynata, KoATO ObPXKM rpyna (OUHAHCOBW aKTMBW U (PUHAHCOBW NacuBU, € N3NOXEHa Ha NnasapHu
pUYCKOBE U Ha kpeauTeH puck. Ako ['pynaTa ri ynpaBsnsiBa Bb3 OCHOBa Ha HETHaTa Cy eKCrno3nums
KbM Ma3apHU PUCKOBE UMW KPeaMTEH PUCK, OLEHSIBAHETO Ha crnpaBednuBaTa CTOMHOCT € Bb3
OCHOBa Ha LeHaTa, KosTo 6y nonydyuno npu npojaxbaTa Ha HeTHa Abfra nosvuusa 3a
onpeferneHa puckoBa eKCno3uums Unu NNaTuno Npu NPexBbPIISHETO HA HETHA KbCa No3uuus 3a
onpeferneHa puckoBa ekcrnosvumsa. B TakvBa cnydam e Heobxoammo [pynata ga pasnpegenu
KOpeKkuuuTe Ha paBHULLE NopTdenn KbM OTAENHUTE akTMBU UMM Nacusu, Kouto obpasyeat
pynata Ha pMHaHCOBUTE aKTMBM 1 (OMHAHCOBUTE NAacUBM Criopes KOpeKuusita 3a OTHOCUTENHUSA
PWCK Ha BCEKWN €OVH MHCTPYMEHT oT [pynaTa.

OCHOBHM efleMeHTU Ha cyeToBOAHAaTa NONUTUKA, NPoabIKeHNe
®durHaHCOBU aKTUBMU, NpoABLINKEeHUe
OueHka no cnpaeednuea cmolHocm, NPodbIHKeHUe

prnaTa onoBecCTdABa TMPexXBbPIIAHETO MeXAy HuBaTa B Vlepapxm:lTa Ha cnpaeseanneute
CTOMHOCTU B Kpasa Ha OTY4ETHUA nepuon, npes KOWTO ce e ocbluecTBuna npomMaHara.

OmnuceaHe

pynata oTnucBa PMHAHCOB akTMB, KOraTo [OrOBOPHUTE MpaBa BbpXYy NapuyHUTE NoTouu OT
TO3M aKTMB Nagexvpar unm korato pynata e npexsbpruvna Te3un npaea 4Ypes caernka, npu KoaTo
BCUYKM CbLUECTBEHM PUCKOBE W U3roou npomsTUYaliy OT COOCTBEHOCTTa Ha aktMea ce
npexsbpnaT Ha kynyBaya. Bcsko yyacTve BbB Bevde NpexBbprieH (PMHAHCOB aKTWB, KOETO
pynaTa 3anasBa Unu cb3aea, ce OT4YMTa CaMOCTOATENHO KaTo OTAENEH akTUB UMK NacuB.

prnaTa oTnmucea CbVIHaHCOB nacumB, Korato goroBopHUTE 3adbliDKeHUA Nno Hero ce noracar,
n3tekart

unu 6bAaT OTMEHEHM.

pynata M3BbpLUBA CAENKU, MPU KOUTO MPEXBLPIS (UHAHCOBW aKTUBM, MPU3HATU B HENHUS
OTYeT 3a (PMHAHCOBOTO CbCTOSIHME, KATO 3arna3Ba BCUYKM UNK MO-TOfsiMa YacT OT PUCKOBETE U
nsrogute CBbLP3aHW ¢ Te3n aktueu. B cnyyaute korato pynata e 3anasuna BCUMYKM UK no-
ronsiMa 4acT OT PUCKOBETE M U3roauTe CBbP3aHW C akTUBWUTE, MOCIeHUTE He ce OTnucBaT oT
oTyeTa 3a PMHAHCOBOTO CLCTOSIHUE (NPMMEp 3a TakMBa CAENKU ca peno caenkuTe - npodaxba
C yroBopka 3a obpaTHO u3kynyBaHe).

Mpu coenkn, npu kouto pynata HUMTO 3anasBa, HUTO MPEXBLPIIS PUCKOBETE U M3roguTe,
CBbp3aHu ¢ PMHAHCOB aKTMB, MOCNEAHUST Cce OTMMCBA OT OTYeTa 3a PMHAHCOBOTO CLCTOSIHUNE
ToraBa M camo Toraea, korato [pynata e 3arybwuna KOHTpon BbpXy Hero. [lpaBata wu
3agblKeHusaTa, kouto pynata 3anasBa B Te3u crnyvyan ce oTdyuTaT OTAENHO KaTo akTUB Unu
nacwue. Mpu coenku, npu kouTto 'pynaTta 3ana3Ba KOHTPOST BbpPXY aKTMBa, HETOBOTO OTYMTAHE B
oT4yeTa 3a (PpMHaAHCOBOTO CLCTOSIHNE NMPOABIKABA, HO A0 pa3mMepa onpeaenieH oT cTeneHTa, 4o
Kosito ['pynaTa e 3anaswna y4yacTMeTo CM B akTMBa M HOCKM puUCKa OT MpoMsHa B HerosaTta
CTOMHOCT.

NapuyHu cpencTBa

MapuyHuTe cpeacTBa BKMOYBAT Napy B 6poK, NapuyHyn cpeacTsa, A4eNn03vpaHun B LieHTpanHuTe
6aHKM 1 KPAaTKOCPOYHM BUCOKONMUKBMOHW CMETKMN U B3eMaHus OT 6aHKu C OpuUrMHaneH matypuTeT
[0 Tpu MeceLa.

NHBecTUUMN

WHBecTuuun, obpxaHu ot pynata c Len nonyyaeaHe Ha nevan6a BcreAcTBUE Ha KpaTKOCPOYHU
npodaxou munu obpaTHW MOKYMKK, ce Knacupuumpat kato dUHAHCOBU aKkTMBM 3a TbpryBaHe.
NHBeCTULMM B bNrOBU MHCTPYMEHTU, KoUTO 'pynaTta Abpxu B pamkuTe Ha BUsHec Mogen ¢ Len
cbbupaHe Ha [OroBOpeHWTE MapW4HU MOTOLM, ce KnacuduumpaTt KaTo (PMHAHCOBM aKTUMBU
OTYMTaHM MO amopTU3MpaHa CTOMHOCT. MIHBECTUUMM B OBATOBU MHCTPYMEHTU, kouto MpynaTta
ObPXWU B pamkuTe Ha GU3HeC mogen ¢ uen cbOupaHe Ha OOroBOPEHUTE NapuyHM MOTOLM U
npogaxba ce knacucmumpat kato (OUHAHCOBU akTVBW OTYMTaHW MO CrpaBeasiMBa CTOMHOCT B
Apyrusi BceobxeaTeH goxon. Bcuuku octaHany MHBECTUMLMM, BKIOYUTENHO Te€3W, JOrOBOPHUTE
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YCINOBUSI HA KOWUTO He yAO0BMNEeTBOPSIBAT U3NCKBAHETO Aa nopaxaaT nnalaHus camo Ha rnaBHuua
W nuxea, ce KnacuduuupaT kaTo OTYMTaHuM MO CnpaBeAnvBa CTOMHOCT B nevanbarta wnu
3arybara.

Cnopa3symeHus 3a oTAaBaHe U HaeMaHe Ha LIeHHU KHUXa, perno CAenku
OmadaeaHe u HaemMaHe Ha UEHHU KHUXa

MHBecTuuuu, otgageHn no cunarta Ha cnopasyMeHust 3a OTAaBaHe Nnoj Haem Ha LIEeHHU KHUXa,
ce oTuMTaT B OTYeTa 3a (PMHAHCOBOTO CbLCTOSIHME U Ce OLeHsiIBaT CbIMacHO cveToBoAHATa
NONUTUKa, NPUNOXUMA 3a aKTMBU 3a TbPryBaHe UnNmn CbOTBETHO 3a aKTUBU Ha pa3norioxeHue 3a
npogaxba. NMapuyHuTe cpencTea, nonydeHn kato obesneveHnst Npy oTAaBaHe nog Haem Ha
LEHHM KHWXKa, ce OTYMTaT KaTo 3agbihkeHus KbM GaHku munu gpyrm knueHtu. NHBectuuunte,
HaeTu MO CNopa3yMeHUs 3a HAaeM Ha LLeHHWU KHWXa, He ce Mpu3HaBaT KaTo akTuB Ha [pynara.
MapunyHnTe cpeacTBa, NPeaoCTaBeHU Mo AOrOBOPM 3@ HAEM Ha LiEHHU KHMXKa, Ce oTyMTaT KaTo
KpeauTn u aBaHCUM Ha GaHkM unu gpyrn knueHTu. [NpuxoguTte n pasxoguTte, Bb3HWKHANM B
pesynTaT Ha CAernku 3a HaeMaHe N OTAaBaHe Ha LIeHHU KHUXa, ce Npu3HaBaT Ha npuHLmMna Ha
HayMCNABaHEeTO 3a Nepuoaa Ha N3BbPLLBAHE Ha COAENKUTE KaTo NPUX04 NN pasxos 3a NuxXsu.

Criopa3ymeHus 3a perno coesnku

pynata ckmo4Ba [OroBopyM 3a nokynka (npogaxba) Ha wHBECTMUMM MO cunata Ha
cnopasymeHusi 3a obpaTtHa npogaxba (nokynka) Ha MOGEHTUYHW MHBECTULUW Ha NPeaBapuUTeriHoO
onpedeneHa Obdewa pgata no onpegeneHa dukcMpaHa ueHa. 3akyneHute WHBECTULUN,
noanexawy Ha obpatHa npogaxba Ha onpegeneHa 6baella gata, He ce nNnpusHaBaT B OTYeTa
3a PMHAHCOBOTO CLCTOSIHUE.

MNannateHnte cymu ce oTymTaT Kato 3aeMu Ha GaHKuM UNnu Opyry KIMMEeHTU, KaTo CbOTBETHUTE
LEHHM KHMXKa ce oTuuTaT Kato obeanedeHue. VIHBecTMUMK, NpodadeHn Mo criopasymMeHus 3a
obpaTHo OTKynyBaHe, NpoAbIkKaBaT Aa ce oT4YMTaT B OTYeTa 3a PMHAHCOBOTO CbCTOSIHWE U Ce
OLleHsiBaT CbrMlacHO cYeToBoAHATa MONMUTUKA KaTo aKTMBM 3a TbpryBaHe WiM KaTo akTUBU Ha
pasnonoxeHue 3a npogaxba. MonyyeHnte cymu oT npogaxGarta ce OTYATAT KaTo 3a4bIHKEeHUs
KbM GaHKM UMK APYrU KMMEHTK.

Pasnukarta mexay CToMHOCTUTE Npu NoKynka (Nnpogaxta) u npn obpaTtHaTa npoaaxba (nokynka)
ce HauucrisiBa 3a nepuofa Ha caenkarta 1 ce NpeacTaBs KaTo NIMXBEH Npuxon (pasxoa).

NMpuBneyeHn cpeacTea

MpuBneyeHuTe cpeacTea Ce Npu3HaBaT NMbpBOHAYaNHO MO LeHa Ha npuaobuBaHe, KOATO
BKIIOYBA MONyYeHWUTe cpeacTea (cnpaBeanuBata CTOMHOCT Ha NOMYYEHOTO BMOXEHUE), HETHO
OT pas3xoguTe Mo caenkata. B nocnegctBue npuBneveHWTe cpeactBa ce nNpeacTtaBsiT Mo
amopTu3MpaHa CTOMHOCT, KaTo BCAKa pasnuka Mexay NnornyyeHuTe CpefcTBa M CTOMHOCTTA Ha
nagex ce npusHaea B nevanbarta unu 3arybarta 3a nepuoga Ha NpuUBIeYeHUTE cpeacTsa Mo
MeToJa Ha ePeKTUBHUSI NINXBEH NPOLIEHT.

KoraTto [Npynata 3akynu cBOW ObAr, TOW ce OTAUCBaA OT OTYeTa 3a (PUHAHCOBOTO CbCTOSAHUE U
pasnukata mexay GanaHcoBaTa CTOMHOCT Ha Obfira M nnateHata cymMa Ce BKMYBa B ApYru
HETHW onepaTuBHU NPUXOaW.

KomneHcupaHe

PrHaHCOBUTE aKTUBU U NacuBu ce KOMNeHcupaT, a HeTHaTa CTOMHOCT Cce oTyMTa B OT4eTa 3a
ql)I/IHaHCOBOTO CbCTOAHME, KOoraTto I'pynaTa MMa 3aKOHHO MpaBO Aa KOMMeHcupa npusHatute
CTOWHOCTM 1 Bb3HaMepaBa Aa U3BLPLUN ypeXOaHe Ha COEJIKUTe Ha HeTHa OCHOBa.

O6e3uUeHKa Ha PMHAHCOBU aKTUBU

pynaTta npu3HaBa 12-meceyHa oyakBaHa KpeauTHa 3aryba kaTto 3aryba ot obesueHka Korato
HAMa 3HAYUTENHO YBENuWYEeHWe Ha KPEeAUTHUS PUCK CMPSMO MbpPBOHAYaNHOTO MNpU3HaBaHe.
KoraTto nma 3HaumTernHo yBenuyeHne Ha KpeauTHUS puck CrnpsiMo MbpBOHAYarHoTO Npu3HaBaHe
KaTo 3aryba oT obe3ueHka ce NpM3HaBaT O4akBaHUTE KpeauTHU 3arybu 3a octaTbYHUS XKMBOT Ha
(PUHAHCOBUSA aKTUB.
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YBENMYeHNEeTO Ha KPeAUTHUSA PUCK Ce onpeaens OT MHOPMaLUs OTHOCHO CrieaHuTe (hakTopu 1
CbOMTUS 33 ONTBXKHUKA UNW eKCno3numsTa:

. B'preLIJHO6aHKOB noBegeH4YeCkn CKOPUHr 3a (bVISI/ILIeCKI/ITe nnua, Kakto U 3a TbproBun n
WHCTUTYLUMN C eKCno3nuum ¢ paaMep nog npar Ha CbleCTBEHOCT;

e HaManeHue Ha KpeguTHaTa oueHka (BbHLUHA WM BbTpellHoGaHkoBa) ¢ onpenerneHa
CTeneH Npu TbProBLM U MHCTUTYLUN C EKCNO3MLMK C pasMep Haf npar Ha CbLLEeCTBEHOCT;

e Hamnu4yme Ha NPoCpouUe;
e [pYrv MHANKaLUK.
UmoTtun n obopyasaHe

3emsiTa 1 crpaguTe ca npeacTtaBeHM B OoTyeTa 3a PMHAHCOBOTO CbCTOSIHME MO MpeoLeHeHa
CTOMHOCT, KOSITO e cnpaseanvBaTa CTOMHOCT KbM [aTaTa Ha MNpeoleHKkaTa, HamareHa c
nocrefBallo HaducrneHaTa aMopTu3auMs M nocnensallo HaducrieHaTa obesueHka. Bcuukm
ApYyrM KnacoBe akTUBM UMOTKM M obopyaBaHe ca npeacTaBeHM B oT4yeTa 3a (QMHAHCOBOTO
CbCTOSIHME MO LieHa Ha nNpuaobuBaHe, HaMarneHa ¢ HaducreHaTa amopTM3aLUns 1 HaducneHaTa
obesLeHka.

AmopTm3aumaTa ce Hauucngea Ha 6Gasa NUHEMHMS MeTod MO YCTaHOBEHW HOPMU C Uen
HamarnsiBaHe CTOMHOCTTa Ha ObNroTparHUTE akTUBM B PaMKMTE HA OYaKBaHWUS CPOK HA TAXHOTO
nanonseaHe. Mo-gony ca NnpeacTaBeHU U3NON3BaHNTE FOANLLHN aMOPTU3aLMOHHWN HOPMMU:

AKkTnBM %
e Crpaagn 3-4
o CbopbxeHusa n obopyasaHe 10-50
e CTonaHckun nHBeHTap 10-15
e TpaHcnopTHM cpeacTea 10-20
e [logobpeHusi Ha HaeTu crpaaun 2-50

AKTMBNTE He ce amMmopTu3npat o0 MOMeHTa Ha TAXHOTO BbBeXAdaHe B ekcnfioatauna wu

NPEXBBbPIIAHETO UM OT akKTUBUM B NMpoLeC Ha U3rpaxaaHe B CbOTBETHATa KaTteropmnsd aktnsu.

HeMaTeleaﬂHVl aKTnem

HemaTepmanHM aKTUBMH, I'IpVIﬂ,O6I/ITl/I oT prnaTa, ce otTyuTaT nNo ueHa Ha I'IpVID,O6I/IBaHe,

HamareHa Cc HaTpynaHaTa amopTu3aLus U Cbe 3arybute ot oGesLeHka.

AMOpTVI3aLI,I/IF|Ta ce M3yucnsaesa Ha 0asa nuMHerHust MeToq 3a nepmnoga Ha o4YakBaHUA CPOK Ha

non3BaHe. I'Io-p,ony Ca npepncrtaBeHn n3non3saHnTe rognHn amopTmn3auyMoHHN HOpMU:

AKkTHBMN %
e  JlMUEH3M 1 TbProBCKN Mapku 14 - 20
e [lporpamHu NpoayKktu 8-50

MHBECTULUMOHHM NMOTHU

MHBECTULMOHEH UMOT € TakbB UMOT (3eMF| mnu crpaga — Ui 4act OT crpaga — unm un ,D,BeTe),
KOWTO € AObpXXaH C uen npuxoan ot HaeMun unn ysenimn4aBaHe Ha CTonHocTTa. baHkaTa l/l36l/lpa 3a
CBOdATa cYeToBOAHaA MNOJIMTUKA Ha OT4YUTaHe Ha WHBECTUUMOHHUTE WUMMOTU MOoOella Ha
cnpasegnuea CTOWHOCT 1 o npunara nocnenoBaTesiHO 3a BCUYKM CBOU MHBECTULUOHHU MMOTW.
MHBECTULMOHHUTE UMOTKU NbpBOHaA4YariHO ce npu3HaBaT Mo LUeHa Ha I'Ipl/lp,Oﬁl/lBaHe, a B
nocneacrteue ce oT4UTaT NO crnpasegimea CTOMHOCT U npuxogute U pa3xoanTte OT npeoLeHKa ce
npu3HaBaT B neyantara B nepnoaa Ha BBb3HMKBAHETO WM. I'Ipemacmcbmu,mpaHe OT aKTunBU
ﬂpM,D,OGVITI/I KaTo obe3ne4YeHusl, oTYNTaHN KaTo mMmaTtepuarniHm 3anacu, B UHBECTULNOHHN NMOTU Ce
4onyckKa npu Hann4ne Ha gorosop 3a otaaBaHe no HaeM Ha CbOTBETHUA UMOT. CnpaBep,nMBaTa
CTOMHOCT Ha aKTUBUTE OT KIlac UHBECTULIMOHHUN UMOTU € onpegerieHa OoT He3aBUCUMU BbHLLUHU
oueHunTenn Ha nMmyLecTeo, UMaLUn nNnpnu3HaTa I'IpOC*)eCI/IOHaJ'IHa KBaJ'II/ICbVIKaLI.I/IH M CKOpOLUEeH onnt
C oueHABaHeTO Ha MMOTU C MeCTOHaxoXAeHue U Kateropma CxoaHM Ha oueHABaHuTe 4pes
n3nofidBaHe Ha HageXxXgHn TeXHUKU 3a onpeaendaHeTo Ha cnpaBeanmeuTe CTOMHOCTM.
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MpoBusun

[MpoBu3ns ce otumTa B oT4eTa 3a PUHAHCOBOTO CLCTOSIHWE, KoraTo [pynata e noena 3akoHOB
WUNN OOrOBOPEH aHraXMMEHT B pe3ynTar Ha MuHano cbbutme, moracsBaHETO Ha KOWTO €
BEpPOATHO Aa 6bae CBbp3aHO C HamansBaHe Ha MKOHOMMUYECKW MOM3M U MOXEe Aa Ce Hanpaswu
HagexaHa oueHKa Ha cymaTta Ha 3agbipkeHueto. B cniyyam 4ve edekTbT € CbLUEeCTBEH,
npoBM3uATa ce onpeaens Ypes AUCKOHTUPaHE Ha o4YakBaHUTe GbaeLUy napuyHu noToumn Ha 6asa
AVCKOHTOB hakTop. [INCKOHTOBUSAT hakTop ce onpeaens npeav obnaraHe ¢ gaHbum 1 oTpassiea
TeKyllaTa nasapHa oLeHka Ha CTOMHOCTTa Ha napuTe BbB BpEMETO U cneunduyHuTe pUcKoBe 3a
3agbIHKEHNETO.

AkuenTtu

EavH akuenT Bb3HUKBA, KOraTto prnaTa Ce CbriacaBa ga nnaTtu, Ha onpenerieHa 6baoella garta,
onpepgeneHa CyMa Nno noeTt aHraXXmMeHT. AkuenTtute Ha I'pynaTa Bb3HWKBAT Hal-Be4ye Mo
NnoTBbpAEHN aKpeauTuBu, npeasxaalin nnauwlaHe B U3BECTEH nepuon cnen nojiydaBsaHe Ha
HeobxooumuTe OOKYMEHTW. prnaTa Ce goroesapsd noseyvyeTo 3aabiDKeHUd Nno akuenTtn ga oboaT
nnaTteHn Ha No-KbCHa AaTta OT Ta3un, Ha KOATO KNMEeHTBLT nialla cymara. Akuentute ca OTpa3eHun
B Apyru npusnedvyeHun cpeancrea.

3apn6anaHcoBU aHraXXUMeHTHU

Mpun ocbLlecTBsIBaHe Ha obuyarHaTa cu genHoCT ['pynaTa ckrntoyBa 4OroBopu 3a 3agbanaHcosum
aHraXXMMeHTW kaTo GaHKOBW rapaHumMu 1 akpeauTtusu. pynata npusHaBa NpoBM3WsS MO MNOETU
YCNOBHU 3agbJDKEeHUA KOorato Mma cerawHo 3aabliikeHue B pe3yntart Ha MuHano C'b6I/ITVIe,
BEPOSATHO € Aa ce chopMupa U3XOASLL, NapuyeH NoToK, 3a Aa ce noracu 3agbIHKeHNeTo u Morat
Oa 6baaT HanpaBeHM HaOEeXaHW M3YNCTNEHNS 3a pa3Mepa Ha 3a4bIMKEHNETO.

HaHbu4HO o6GnaraHe

[aHbKbT BbpXy neyanbara 3a nepunoga BKIo4YBa TEKyLL AaHBK M NPOMAHA B OTCPOYEeHUA OaHBK.
TeKyIJ.I,I/IﬂT O0aHbBbK BKIOYBa CyMaTa Ha OaHbKa, KOATO cnedBa Aa ce nnaTtu BbpxXy OYakBaHaTa
obnaraema nevyan®a 3a rognHaTta Bb3 OCHOBa Ha AeicTBallaTa AaHbuHa CTaBka KbM AEHS Ha
N3roTBAHE Ha oT4yeTa 3a (bMHaHCOBOTO CbCTOAHNE N BCUYKN KOPEKUNN BbPXY OAbJIXKMMUA OAHBK
3a MUHanN roanHu.

OTCpO‘-IeHI/IFlT OaHbBbK Ce Uu3vuncnsaea 4vpes npunaraHe Ha Mmetoda Ha ©anaHcoBMTE Nacuem BBbpPXY
BCUYKN BpeEMEBU pa3siMkn Mexny GanaHcoBaTa CTOMHOCT Ha AafdeH akTMB UM NacuB CbriacHo
q)l/IHaHCOBI/ITe OTYETM U CTOMHOCTTA, M34YMCNEHA 3a JaHBYHU Lenu.

OTCcpoYeHUaT JaHbK Ce U3YNCnsiBa Ha 6asaTta Ha JaHbYHUTE CTaBKW, KOUTO Ce oYakBaT Aa 6baaT
AeicTBaluy, KoraTo akTMBBLT Ce peanuaupa unu 3agbibkeHneTo ce noracu. EdpekTbT Bbpxy
OTCpPOYEHUs AaHbK OT NPOMSIHA Ha AaHbYHUTE CTaBKM Ce OTYMTa B Neyanbarta unu 3ary6ara, ¢
W3KMIOYEHNE Ha criyqauTe, KoraTo ce OTHacs A0 CYMW, OTYETEHU UMK B OpYrMTe BCEOOXBATHM
AOXOAM U ANPEKTHO B COBCTBEHMS KanuTarn.

OTcpoyeH AaHbYeH akTB ce Npu3HaBa camo [0 pa3mMepa, 40 KOWTO € BEePOSiTHO Nosy4aBaHeTo
Ha ObAewmn AaHbYHM Mevanbu, cpelly KOMTO MOXe [a Ce Ofon30TBOPSAT HeWsmnonsBaHuTe
AaHbYHM 3arybu unu gaHbyueH kpegut. OTCpoYeHUTE OaHbYHW aKTMBM cCe HamanseaT B
CbOTBETCTBUE C HaManeHNeTo Ha BEPOSTHOCTTA 3a peanuanpaHe Ha 4aHbyYHM NON3K.

CblecTBEeHM CYETOBOOHW OLIEHKUM U npeueHKU nNpu npunaraHeTo Ha cYeToBogHaTa

noJINTUKaA

pynata npaBu OLEHKU W OOMYCKaHUsi, KOUTO 3acsiraT OTYETHUTE CTOMHOCTU Ha aKTUBWUTE W
nacueuTe npes criefpallata MHaHcoBaTa roamMHa. OUeHKUTe U MPeLEHKUTE HENpPeKbCHATO ce
npepasrnexaar 1 ce 6asupat Ha UCTOPUYECKMSI ONUT U APYrn (haKTopK, BKITIOYUTENHO OYaKBaHe
Ha 6beLum cbouTHA, KOMTO Ce CMSATAT 3a OCHOBATENHW NpU onpeaeneHn obcTosiTencrea.

MHdopmaums 3a OLEHKU U OLeHBbYHA HECUTYPHOCT, 3a KOUTO MMa 3Ha4YUTENEH PUCK OT NPOMSIHA
kbM 31 gekemBpu 2019 r. ca n3bpoeHn No-gony M ca cBbp3aHM ¢ obeslLeHKaTa Ha aKkTuBMW,
NOAOXOAHUTE AaHbLM U criefHUTe Genexkn cBbp3aHu C ApYry efleMeHTH Ha oTyeTa:
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(i)

(s)

(t)

e benexka 5 — onpegensiHe Ha cnpaBegnmBata CTOMHOCT Ha (PMHAHCOBU MHCTPYMEHTU Ypes3
OLEHBYHM TEXHUKK, MPU KOUTO BXOAAWMTE OaAHHU 3a (PMHAHCOBUTE aKTUBM M NacuBKM He ca
DasnpaHn Ha HanNn4yHa nasapHa nHdopMaLms.

e benexka 19 — onpegensiHe Ha cnpaBegnuBaTta CTOMHOCT Ha 3EMU 1 Crpaan: Ypes OLEHBYHN
TEXHVKW, MPU KOUTO BXOAALLMTE AaHHM 3a akTuBMTe He ca 6asvpaHu Ha HanuyHa nasapHa
WUHpopmaLums.

OueHka Ha akmueume, npudobumu om obe3sneyeHusi

AKTMBWTE NpreTn KaTto obesneyeHne ce oLeHsABAT Mo No-H1ckaTa oT LeHaTa Ha npuaobusaHe u
HeTHaTa peanusyema CTOMHOCT. [lpu oueHsiBaHe Ha HeTHaTa peanu3yema CTOMHOCT Ha
akTmBuTe, baHkaTa M3roTBA HSAKONKO MOZEna 3a OUeHKa (Hanpumep AWCKOHTUpPaHW GbaeLum
napuyHM NOTOLM) U M CPaBHsIBa C HanNn4yHa nasapHa nHgpopmaums (HanpuMep CXO4HWU COENKU
Ha nasapa, odepTn OT NOTEHUMANHN KynyBaym).

lModoxo0HuU aHbUU

Mevan6aTa Ha pynaTa e 06ekT Ha AaHbYHO obnaraHe B HAKOMKO HOPUCOUKUMM, NMPU KOETO ce
npunarat 3HayuTerHM MPELEHKM Npu onpefensHeTo Ha gaHbuute. Mima MHoro onepauun u
N34YUCIEHNS!, 3@ KOUTO KaTEropMyHOTO OMNpeaensiHe Ha AaHbUWUTEe € HECUTYpHO B HOpMarHus
6usHec. NpynaTa oT4yMTa NacuBM MO OYaKBaHW pPe3ynTati OT AaHbYHM NpoBepKU, GasnpaHn Ha
npeueHkaTa ganu we 6baaTt AbMmMKMMM 4ONMbIHUTENHM AaHblLM. Korato okoHYaTenHusaT pesyntart
OT Te3n JaHbYHM NPOBEPKM Ce pasnvyaBa OT NpeABapUTENIHO OTYETEHUTE CYMU, Tasn pasnuka
LLle MMa BRUsSIHAE BbPXY TEKYLIUTE AaHbLM U OTCPOYEHUTE AaHbUM B Nepuoaa, B KOUTO Te ce
onpeaenst.

Jdoxoau Ha akuus

pynata npeactaBs OaHHM 3a OCHOBHWM OOXOAM Ha akuusi U OOXOOM Ha akuus C HamarneHa
CTOMHOCT 3a 0OMKHOBEHM akuun Ha BbaHkaTta. OCHOBHMUTE J4OXOAM Ha akLMs Ce U3YUCNSBAT KaTo
ce pasgenu nedanbarta unu 3arybaTta 3a nepuoga, noanexailia Ha pasnpeneneHve mexay
npuTexarenuTe Ha oOMKHOBEHM akuMmn Ha baHkaTa (YucnuTen) Ha cpegHonpeTerneHunst 6pow Ha
AbpXaHuTe OOMKHOBEHM akuuu 3a nepuoda (3HameHaten). [loxoguTe Ha akumsi ¢ HamarneHa
CTOMHOCT ce onpefenaT kaTo nedvanb6arta wunu 3arybata 3a nepuoda, noanexawa Ha
pasnpegeneHve  Mexagy nputexarenute Ha  OOMKHOBEHM akumm Ha bankata u
cpeaHonpeTerneHnss 6por Ha ObpXaHuTe ODMKHOBEHM akuuM 3a nepuoga ce Kopurmpar C
edeKTa 0T BCUYKM NOTEHLMANHN OOUKHOBEHW aKL MK C HaMarneHa CTOMHOCT, KOUTO Ce CbCTONAT OT
KOHBEPTUPYEMM OBNMraLmm 1 onummn BbpXy akLmn.

Joxoau Ha nepcoHana

lMnaHoBe ¢ genHUPaHN BHOCKK

MnaH ¢ geduHMpaHn BHOCKM e NnaH 3a AOX0AW Cref HamyckaHe, cnopef konto baHkata nnaiia
BHOCKM Ha OpYro nuue M HAMa HUKaKBM NPaBHU UMW KOHCTPYKTUBHM 3agbiDKeHWs Aa nnaila
AonbrHMTENHW cymn cned Toea. [lpaBuTencTtBOTO Ha bbnrapus Hocu OTroBOpHOCTTa 3a
OCUrypsiBaHeTO Ha NeHCMU Mo NiaHoBe 3a AeduHMpaHn BHOCKU. Pa3xoaute no aHraxxmmeHTa Ha
DOaHkaTa ga npeBexaa BHOCKM MO niaHoBeTe 3a AedUHUPaHN BHOCKU, Ce NMpU3HaBaT TEKYLLO B
neyan6u n 3aryéw.

lMnaHoBe c neduHMpaHn goxoam

lMnaH c pedvHupaHn goxoAw e nnaH 3a OOXOAW Crefd HaryckaHe, pasnuyeH OT nnaH C
AedvHmpaHn BHOCKM. HeTHOTO 3agbimkeHue Ha ['pynarta 3a nrnaHoBe ¢ AeduHUpaHu 4oxoam ce
u3yncnsBa KaTo ce MporHosuMpa cymarta Ha ObaelumTe O0OXO4M, KOUTO CRyxuTenute ca
npugodbunu B 3aMsiHa Ha CBOMTE YCMyrM B TEKYLUS U NPeaxodHu Nepuoau; U To3n Joxon ce
AVUCKOHTMPA, 3a [ja ce onpeeny Herosata HacTosLLa CTOMHOCT.

BaHkaTa ma 3agbrmkeHue 3a uannailaHe Ha AoXo[4 Mpu HarnyckaHe Ha Te3n CBOW CRyXuTenu,
KOWUTO Ce MEHCMOHMPAT B CbOTBETCTBME C U3NCKBaHUATA Ha un. 222, an. (3) ot Kogekca Ha Tpyga
(KT).

CbobpasHo Te3n pasnopenbu Ha KT, npu npekpataBaHe Ha TPyOOBWUS OOrOBOP Ha CIYXMUTEN
nNpuaobun npaeo Ha neHcus, pabotoaaTenaT My uannawa obeslleTeHWe B pa3Mep Ha ABe
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(u)

MeceyHn O6pyTHuM paboTHu 3annatu. B cnyyan, 4e cnyxutenat e paboTtmn npu CbLius
pabotogarten npes nocriegHmTte 10 rogMHM OT TPYOOBUSA My CTaX — MMa NpaBo Ha obesleTeHne
B pasmMep Ha OpyTHOTO My TPyO4OBO Bb3HarpaxgeHue 3a cpok oT 6 meceua. Kbm gartaTta Ha
oTyeTa 3a (PMHAHCOBOTO CbLCTOSIHME PBbKOBOACTBOTO OLEHSBA NPUONU3MTENHUS pasMep Ha
noTeHLManHUTe pasxoan 3a BCUYKU CITYXUTENW, Ypes3 U3MNon3BaHeTo Ha MeToa Ha NPOrHo3HUTe
KPeauTHU equHULM.

3a nocnegHute aBe roauHu baHkaTta e npasuna npeaBapuUTenHn pas3yeTy 3a ObJDKUMUTE
npoBM3nNK 3a NEeHCnM n He e yCtaHoBuIna CbLeCTBEeHU Mo pa3mMmep 3aablDKEeHUA.

Jlloxoau npv npekpaTtsBaHe

Jloxoau npu nNpekpaTsiBaHe ce NpU3HaBaT KaTo pa3xopd, korato pynaTta ce e aHraxuparna sicHo,
6e3 peanHa Bb3MOXHOCT 3a 0TKa3, C oduumaneH nogpobeH nnaH, ¢ KOWTO UMW Aa npekpaTy
paboTHM OTHOLUEHUA NpeduM HopManHata gata Ha MeHCUoHMpaHe, UNW da npeaocTasu
obesLleTeHuns Npu NpekpartasaHe, B pe3ynTaT Ha NpeAnoXeHue, HanpaBeHo 3a HacbpyaBaHe Ha
A06BPOBOSHOTO HanyckaHe. [loxoam npu npekpaTtsiBaHe 3a 4OOPOBOSIHO HaMyckaHe ca Npu3HaTh
KaTo pasxod, ako baHkata e oTnpaBuna oguUManHo MpeanoxeHve 3a A0GPOBOSHO
npekpaTsiBaHe U € BEpPOSITHO, Ye ocpepTaTa e 6bae npueTa, a GposT Ha NpuenMTe Moxe Ja ce
oLieHV HagexaHo. Ako oBesLleTeHns ce AbIKaT 3a noseye oT 12 Mecela crnef Kpast Ha OTYETHUA
nepvogd, Te ce AUCKOHTMPAT A0 TsAXHaTa HacTosiwa CTOMHOCT.

KpaTkocpouHu oxoamn Ha HaeTu nuua

3agbikeHns 3a KPaTKOCPO4HUTE OOXO0ON Ha HAEeTU Ninla ce oueHdaBaT Ha HEOUCKOHTUPaHa Oasa
M Ca OTYETEHU KaTo pa3xo Korato CBbp3aHUTE C TAX yCnyru ce npenocTtaBAT.

Macue ce npu3HaBa 3a cymaTa KoATO ce o4akBa Ja 6bae uannareHa no KpaTtkocpoveH 6oHyC B
napym unu nnaHoBe 3a pasnpegeneHne Ha nevanbarta, ako [pynata vMa npaBHO WM
KOHCTPYKTMBHO 3afbllKeHWe Aa 3annatu Tasu cymMa KaTo pe3yntaT OT MuHanu ycnyru,
npeaocTaBeHn OT CNYXUTEN, N 3a4bIMKEHNETO MOXe [ia Ce OLeHW HaaexaHo. [pynaTta npusHaea
KaTo 3abJIKEHMNE HEQUCKOHTMPaHaTa cyma Ha OLeHeHUTe pasxoam No nNnaTeH roguileH oTnyck,
ovyakBaHu Aa 6bOaT 3annaTteHu Ha CNyXUTEeNUTe B 3aMsiHa Ha Tpyaa UM 3a U3MUHaNUs oTYeTeH
nepvoga.

3aCTanOBaTe.I1HVI Aorosopu

Knacugpukayus Ha 3acmpaxoeamesiHu do20eopu

HoroBopu, npu kouTo pynata noema CbLUECTBEH 3acTpaxoBaTeNeH pUcCK OT Apyra cTpaHa
(3acTpaxoBaHoO nuLe) Ypes KOMMNEHcaUUS Ha 3aCTPaxoBaHOTO NuLe unu apyr 6eHedUUNEHT, Npu
cneumpuyHo HecurypHo 6baewo cbbuTue (3acTpaxoBaTenHo CbOuTME), KOEeTo Brusie
HebnaronpuaTHO Ha 3acTpaxoBaHOTO nuvue unu GeHedwuumeHTa, ce KnacudpuumpaT KaTo
3acTpaxoBaTefHu JOrOBOpPMU.

3acTpaxoBaTesnieH e BCeKU PUCK, KOWTO He € puHaHCOB. PUHAHCOB PUCK € PUCKLT CBbP3aH C
eBeHTyanHa 6bJella NpoMsiHa B €VH UNW HAKOMKO OT U3GpoeHUTe: NUXBa, LieHa Ha LieHHaTa
KHWra, nasapHu LeHuW, BanyTHU LeHW, LeHOBW UHOEKC, KpeOUTEH PEATUHT, KpeaAUTEH MHAEKC Unn
Apyra NpOMeHNuBa, NpK YCroBKe Ye B CryyYal Ha He(MHAHCOBW MPOMEHIMBU, NMPOMeHMBaTa
He e crneunduyHa 3a cTpaHWTe Mo AOroBopa. 3acTpaxoBaTenHWTe 4OroBOpW MoraTt Cblio Aa
NPeXBbPNAT YacT OT PMHAHCOBUS PUCK.

3anucaHu npemuu

3anvcaHnTe npemMuu ce MpusHaeaT 3a npuxod Ha 6asa AbmkvMaTa roguHa npemusi ot
OCUrypeHuUTe nuvua 3a NpeMUAHWs nepuof, 3anoysall npe3 uHaHcoBaTa roAvMHa Mnu
Ab/KMMaTa efHoKpaTHa Npemusi 3a Uenus MNepuog Ha MOKpUTME Ha 3acTpaxoBaTenHuTe
[OroBOpM, CKMHOYEHM Npe3 mHaHcoBaTa rognHa. bpyTHUTe npeMun He ce nNpu3HaBaT, KoraTo
6baeLmTe NapUyYHK NOTOLM MO TAX HE ca CUTypHU. 3anucaHuTe NpemMmun ce nokassat GpyTHO OT
ABIMKUMUTE KOMUCUMOHHU Ha areHTu.

CmopHupaHu npemuu

CTopHUpaHu Npemuu Mo 3acTpaxoBaHe ca NpeMu1Te Nno 4oroBopuTe 3a 3acTpaxoBaHe, 3a KOUTO
MMa HapylleHne Ha obLuTe YCroBus, HepasdenHa YacT oT 3acTpaxoBaTesfiHusl JOroBop WIu
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npoMsiHa B ycrnoBusiTa Ha aorosopa. CTopHMpaHu NpeMuy npes TekylllaTta roanHa, oTHacsLWmy ce
3a NONMUM CKIoYeHW Npes TekyllaTa roavHa, HaMmansieaT 6pyTHUSI NpemueH npuxon Ha MpynaTa.
CTopHMpaH/M MnpemMuu npe3 Tekyuwlata roAMHa, OTHACALWM Ce 3a TMOMULM CKIoYeHU npes
npeaxoAHa roguHa, yBenvyaBaT pa3xoAauTe HanpaBeHu npes nepvoda ot Mpynara.

llpeHOC-NpemueH pesepe

MpeHoc-NpeMUHKUAT pe3epsB e oBGpasyBaH 3a NOKPMBaHE Ha MpeTeHUUWU, aAMUHUCTPATUBHU U
APYrM pasxodu, KOMTO MoraT [a Bb3HMKHAT MO CbOTBETHWUA AelCTBall 3acTpaxoBaTeneH
[I0roBop, creq Kpast Ha oT4eTHUA nepuoa. basaTa 3a onpegensHe Ha NPeHOC-NPEMUNHUSA pe3eps
CbOTBETCTBA Ha

fasata Ha npu3HaBaHe Ha MNPEeMUNHWUS NpuUXon B roguwHus UHAHCOB OT4eT Ha [pynaTta.
lMpeHoc-NpeMUInHNS pe3epB e U3YMCIEH NO MeToda Ha TovyHaTa AdaTa, NMpy KOWTO npemMusta €
YMHOX€eHa € KoedULMNEHT Ha pa3cpoyBaHe, NMoyyYeH KaTo CbOTHOLWEHWE Ha 6pos Ha gHWTE npe3
KOWTO [0roBOpbT LWe 6bae B cuna npes crneaBalius OTYETEH Nepuos KbM Liennst CPOK Ha
A0roeopa, uspaseH B 6pon aHu.

Pe3epe 3a Heu3meKJiu puckoee

O6pa3yBa ce 3a NoKpMBaHe Ha PUCKOBE 3a BPeMETO MEXAY Kpasi Ha OTYeTHUSI NEPUOA ¥ AaTaTta,
Ha KOSITO M3TWYa CPOKbT Ha CbOTBETHUS 3acTpaxoBaTefieH [OroBop, 3a [da Ce MOoKpUAT
nnawaHusiTa U pasxoauTe, CBbp3aHuM C Te3N PUCKOBE, KOUTO Ce O4YakBa [a npeBulLaBaT
obpasyBaHusl NPeHOC-NPeMNeH pe3eps.

Bb3HUKHaNu npemeHyuu no sacmpaxoeameJsiHu o2080pu

MpeTeHuMUTe, Bb3HUKHAMNKM OT 3acTpaxoBaHe, BKMOYBAT NrnaTeHnTe NpeTeHumun 1 pasxoaunre sa
obpaboTkata um, nnatumm npes rHaHcoBaTa roavHa, 3aefgHo C U3MEHEHMETO B pe3epBa 3a
NPEeACTOoALLM NNnaLlaHus.

Pe3epe 3a npedcmoswu nnawaHusi

Pe3epBbT 3a npeAacToswM NnalaHus ce U3vMcisiBa Bb3 OCHOBA Ha cymaTa Ha BCUYKM
NPeTEHLMM N0 CbOUTUS, Bb3HUKHANWN Npe3 TEKYLLMS 1 NPeAULLIHM NEePUOAN, KOUTO He ca nnaTeHn
KbM Kpasi Ha nepuoga. KbM pesepBa ce BKIOYBaA U CyMa 3a NpeTeHUMn No Bb3HWUKHaMIM, HO
HeobsBEHN NpeTeHUWn, U34ncrieHa KaTo MpoLEeHT OT pa3mMepa Ha CrnedeneHnTe npemMun npes
duHaHcoBaTa roguHa, KakTo n cymarta 3a Bb30OHOBUMU NPETEHLMMN.

AKeU3UUYUOHHU pa3xodu

AKBU3ULMOHHUTE Pa3XOAW BKMOYBAT KOMWUCMOHM, HAYUCIEHM Ha MNOCPEOHWLUM, areHTCKU |
OpOKEPCKN KOMUCUOHMN.

UHdopmaumsa no cermeHTUn

NHdopmauuaTa no cerMeHT ce MpeacTaBs C Orned Ha reorpad)CkoTo pasnpeneneHve Ha
cermeHTUTe Ha [pynaTta. ®opmaTbT ce 6asvMpa Ha BbTpelHaTa (UHAHCOBO-KOHTPOIIHA

CTpyKTYypa.

OTuMTaHETO N OLEHABAHETO Ha aKTUBUTE M NacuUBMUTE, npmuxogunuTte U pa3xoguTte no CermeHTn e
OCHOBaHO Ha cyeToBOAHATa NOJIUTUKA, ONnnucaHa B NPUNOXeHNeTo 3a cH4eToBOAHATa NOJINTUKA.

Ol'lepaLl,l/II/ITe Mexay cermMmeHTuTe ce U3BbpLuBaT No nasapHU LeHW.

BaHkaTa u3BbpLIBa OENHOCT OCHOBHO B Bbrrapus, HO CbLo Taka uma onepauuun B Knnbsp m
AnbaHus.

Mpn npeacrtaBsHeTo Ha WHdoOpmaums Ha 6a3ata Ha reorpadpCku CErmMeHTu, NpuxoauTe U
pa3xoguTe ce pa3npenensaT cned BbTPELHOrpynoBu envMMmMHaLmMmn Ha 6aza MecTononoxeHmeTo
Ha ©aHKOBOTO MogpasgerneHune, KOeTo M reHepupa. AKTMBUTE M MacuBuTe MO CErMEHTU ce
pasnpeaenaT crej BbTPEWHOrpynoBuM erMMuHauMmM Bb3 OCHOBa Ha reorpadyckoto UM
MECTOMOSIOXEHME.
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8 Xxurs.ns.

Mpuxoam ot nuxsu
Pasxogu 3a nuxsu
HeTeH nuxeseH poxopa
Mpuxoam o1 Takcu n
KOMMWCMNOHM

Pasxoau 3a Takcu un
KOMMCHOHU

HeTeH noxon oT Takcu m
KOMMCHOHMU

HeTHu npuxoau ot
TbpProBCKu onepauuu

AOMUHNCTPATUBHMN
pa3xoam

AKTUBHU

MacuBu

Onepauuu B Bbnrapus Onepauuu B 4y)KOMHa Oo6wo
2019 2018 2019 2018 2019 2018
290,613 312,537 19,117 18,509 309,730 331,046
(58,942) (61,159) (4,074) (2,799) (63,016) (63,958)
231,671 251,378 15,043 15,710 246,714 267,088
123,678 113,935 7,513 6,057 131,191 119,992
(23,566) (22,145) (851) (736) (24,417) (22,881)
100,112 91,790 6,662 5,321 106,774 97,111
13,596 11,053 1,782 (244) 15,378 10,809
(209,575) (202,800) (10,873) (9,266) (220,448) (212,066)
2019 2018 2019 2018 2019 2018
10,155,956 9,202,397 504,219 384,284 10,660,175 9,586,681
8,951,185 8,189,960 730,073 550,449 9,681,258 8,740,409

B cneppaliarta tabnuua e npencrtaBeHo pa3npeaernieHNeTo Ha akTuBM U nacmBu, Npuxoanm n pasxoamn

no 6usHec cermMeHTV KbM U 3a rognHaTa, 3aBbpluBawa Ha 31 gekemBpu 2019 r.:

HeTHu

HeteH HeTteH goxop npuxoau ot [Apyrn HeTHU

NUXBeH OT TaKCU n TbpProBCKM onepaTUBHU

BusHec AKTUBU MacuBn aoxopn, KOMWMCUOHU onepauum npuxoau

KopnopaTuBHu KnneHTu 3,066,487 835,816 72,141 22,848 - 124
Marnku n cpegHn

npegnpuaTms 904,748 676,120 34,201 20,188 - 185

BaHkupaHe Ha gpe6Ho 2,045,902 7,592,085 130,471 56,940 - 809

Tpexbpu 3,145,500 75,743 5,270 5,253 15,378 12,526

Opyru 1,497,538 501,494 4,631 1,545 - 60,974

o6wo 10,660,175 9,681,258 246,714 106,774 15,378 74,618

3. ®dunHaHCOBM aKTUBMU U NacuUBM

CueToBOAHa Knacudukaums n cnpasegiMeyu CTOMHOCTU

CyeTtoBofgHaTa nonuTtuka Ha pynarta, cBbp3aHa C OLEHSBAHETO MO CnpaBeAnuBa CTOMHOCT e
npeactaseHa B benexka 2(d)(vi).

prrlaTa onpegend cnpasegnneute CTOMHOCTM KaTO W3nonsea cregHaTta |7|epava|;|, KOATO
Kateropusupa B Tpu HMBa BxoadauwmnTe gaHHWU, B3eMaHu B npeasng npmn TeXxHMKnTe 3a oueHdaBaHe

Ha cnpaseanmBaTta CTOMHOCT:

Hueo 1 - Bxogswute gaHHu Ha HMBO 1 ca KOTUpaHuTe (HEKOPUrMpaHu) LeHW Ha pruHaHCOoBMU
aKTMBUW M NacyBKU Ha aKTMBHMTE Nasapu 3a MOEHTUYHU (PMHAHCOBU MHCTPYMEHTN.
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HuBo 2 - Bxogdawmre AaHHN Ha HUBO 2 ca BXOAALUM JaHHU 332 JafeH akTUB UMY NacuB, pasnuyHn
oT KOTMPaHMTE LeHW, BKIIOYEHM B HMBO 1, KOUTO, MPSIKO MM KOCBEHO, Ca OOCTbMNHM 3a
HabngeHne. Ta3u kaTeropms BKIOYBA UHCTPYMEHTU, OLEHSIBaHM N3NON3BaNKK: KOTUPaHW LieHN
Ha No4OGHM aKTMBW UM NACMBU Ha aKTMBHMW Na3apw; KOTUPaHWU LIEeHN Ha UOEHTUYHM NN NOJ0OHM
aKTMBU UNW NacUMBW Ha Nasapu, KOUTO He Ce CYMTaT 3a aKTUBHU; OPYrM TEXHUKM 3a OLEHsABaHe,
KbOETO BCUYKM 3HAYMMU BXOASLLM OAHHW Ca NPSAKO UMW KOCBEHO AOCTbMHU 3a HabniogeHue,
N3MNon3Banky nasapHn JaHHW.

Hueo 3 - BxoasauwuTte gaHHM Ha HMBO 3 ca HeHabnogaemMu BXOASALLM AaHHW 3a JadeH akTUB Unn
nacus. Tasu kaTeropusi BKIO4Ba BCUYKN MHCTPYMEHTU, NMPU KOUTO TEXHMKATA 3a OLEHsIBaHe He
BKINoYBa HabntogaemMn BXoasLWM AaHHW U HeHabnogaeMntTe BXOASLWM AaHHW MMaT 3Ha4YUTEnNeH
edhekT BbpXy OLeHKaTa Ha WHCTpyMeHTa. Tasu KaTeropusi BKIOYBaA MHCTPYMEHTU, KOUTO ce
oueHsBaT Ha 6GaszaTta Ha KOTMpPaHM LEHU Ha MNOAOOHM MHCTPYMEHTU, KbAETO 3HAYUTENHWU
HeHabngaemMmun KOpeKLUUn nnm npeanosioXeHns ce U3MCKBaT 3a Aa OTPassiT pasfIMKUTe Mexay
WHCTPYMEHTUTE.

CnpaBegnuBaTa CTOWHOCT Ha (PMHAHCOBMTE aKTUBM U (hUHAHCOBMTE NacMBM, KOUTO Ce Tbpryear
Ha aKTUBHW Nasapu ca 6asnpaHn Ha KoTUpaHW NasapHu LeHn Ha 6opcoBK MU ANNBPCKN Nasapu.
3a BCcu4kKM ocTaHanu UHaHCOBMN MHCTPYMeHTH [pynaTta onpegens cnpaseanmBmuTe CTOMHOCTH,
KaTo n3nonssa ApYyrn TEXHUKM 3a OLEeHsIBaHeE.

Opyrnte TeXHWKM 3a OLEeHsiIBaHe BKMYBaAT MoAeNnn Ha Gasata Ha HacTosilarta CTOMHOCT U
OVCKOHTUPaHUTE NapuU4HM NoTOLN, CpaBHEHME C NOAO0OHU NHCTPYMEHTHU, 3@ KOMTO CbLUECTBYBAT
HabnogaemMmn nasapHu LeHW, U MOAENn 3a oLleHsiBaHe Ha Onuun 1 4pyrn MOAENM 3a OLeHsIBaHe.
MpeanonoxeHns M BXOAALWM [OaHHW, W3MON3BaHM B TEXHUKUTE 3a OLEHsIBaHe, BKIOYBAT
6e3puckoBm 1 peddepPEeHTHN NIMXBEHWN NPOLEHTU, KPEAMT CNPEAOBE U APYr NPEMUN, U3MON3BaHK
npv onpeaensiHeTo Ha ANCKOHTOBUTE MPOLIEHTU, LIEHW Ha OBITOBU U KanuTanoBu LIEHHN KHUXa,
BanyTHN KypCOBEe W LieHM Ha MHOEKCUM Ha KanuTarioBU MHCTPYMEHTU U oyakBaHu konebaHus u
Kopenauusi Ha LeHuTe.

Ll,enTa Ha TEXHUKUTE 3a OoueHABaHe € aa Ce onpenenn cnpasenimBea CTOWHOCT, KOATO OoTpasdBa
LueHaTa, Kosato 6u 6una nony4yeHa npu npo,qa>|<6a Ha akKTUB U1 nnateHa npun npexebpridHe Ha
nacume npu obunyariHa coenka MexXxay nas3apHute y4aCcTHUUM KbM AaTaTa Ha oueHABaHe.

lpynata u3nonsea oOLWonpu3HaTM MOLENW 3a OLUEeHKa 3a onpefersiHe Ha cnpaBepnuvBaTa
CTOMHOCT Ha YeCTO W3NOS3BaHU U MO-ONPOCTEHUN (PUHAHCOBU WMHCTPYMEHTU, KaTo FIMXBEH U
BanyTeH cyar, Mpu KOUTO Ce U3MNOon3BaT camo HabniogaeMy nasapHy AaHHW U U3UCKBAT NMo-Marko
NpeueHKn 1 NPUGNN3UTENHN OLIEHKN Ha PbKOBOACTBOTO. Habnogaemu LeHn 1 BXOASALWM OaHHU
M3nonsBaHy B MoAENWTE 3a oOLeHsiBaHe OOMKHOBEHO ca HanvMyHu Ha nasapa 3a KoTupaHu
ObNrOBM W KanuTarioBM MWHCTPYMEHTM, OepuBaTh, KOUTO ce TbpryBaT Ha Oopcata wunu
n3BbHOOPCOBU AepuBaTy KaTo NIMXBEHM cyarnoBe. Tasu HanMYHOCT Ha Habngaemu nasapHu
LIEHWN 1 BXOASLLUM AaHHW U3MOM3BaHM B MOAENWTE 3a OLiEHsIBaHe HaMarsiBa Hy)kaaTa OT NpeLeHku
N NPUGNU3NTENHN OLIEHKM Ha PbKOBOACTBOTO M CbLLO Taka HamansiBa HECUIypHOCTTa, CBbp3aHa
C onpeaensHeTo Ha cnpaBeannBuTe CToMHOCTU. HannyHocTTa Ha Habnogaemu nasapHu LIeHN 1
BXOOSALWM OaHHW Bapupa B 3aBMCUMOCT OT MPOAYKTUTE W nasapute U MMa CKNOHHOCTTa ga ce
BMMsie OT NPOMEHU, MNpPeau3BMKaHM OT chneuudpuyHn CbOUTUS M OOLLOTO CbCTOSIHWE Ha
vHaHCcoBMTE Nasapu.

Ho B cnyyauTe, korato 'pynaTta oueHsiBa nopTdenn oT PUHaHCOBK akTUBU N PUHAHCOBM Nacusu
Ha 6a3aTa Ha HeTHaTa ekcrno3uuus, TS npurara nNpeLeHka npu onpeaensHe Ha noaoxoasuTe
KOpPEKUUN Ha HMBO NOPTQENIT, KaTo HanNnpuMep U3non3BaHeTo Ha cnpeda ,Kynyea-npogaesa”.

Mpn TakuBa koOpekuMn ce u3nonseaTt Habnwogaemu cnpenose KynyBa-npogaBa” 3a NogooHM
WMHCTPYMEHTU 1 Ce Kopurupar cnopef daktopute, cneundunyHm 3a To3m nopTdenn.

3a Mo-CrNoXHW MHCTpYMEHTW, [pynaTta u3nonsea COGCTBEHM MOLENU 3a OLEeHsIBaHe, KOUTO
00MKHOBEHO ca pa3paboTeHn Ha GasarTa Ha obLonpu3HaTM MeToau 3a oueHsaBaHe. Hakou nnm
BCUYKU 3HAYMMW BXOOSALLM OAHHU B T€3U MOAENN MOXe [a He ca Habngaemu Ha nasapa u ca
nony4yeHn OT nas3apHu UeHU unn npoueHTn unnm ca I'IpVI6J'II/I3I/ITeJ'IHVI OLIeHKMN, 6a3|/|paHv| Ha
npeueHkun. MNprumMep 3a MHCTPYMEHTU, 3a KOMTO MMa 3HAYMMK HeHabrogaeMm AaHHW BKIoYBaT
HSIKOM M3BBHOOPCOBM AEpVBATU U OMNpeaereHn 3aeMmn 1 LIeHHN KHUXKA, 3@ KOUTO HsiMa akTUBEH
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8 Xxurs. Jis.

nasap ¥ 3anaseHu yyacTusi Npu cekiopuTusaums. Mogenute 3a oueHsiBaHe KOMTO M3nonssaT
3HauMMM HeHabngaemMy JaHHU M3UCKBAT B rofisiMa CTEneH M3MOoJi3BaHeTO Ha MpeLeHKn U
NPUGNN3UTESTHU OLIEHKM OT PBKOBOACTBOTO NPU ONpedesisiHe Ha cnpaBeanvBaTa CTOWHOCT. Teau
NpeLeHKn 1 NpUBRM3NTENHN OLEHKM, HaNpaBeH OT PbKOBOACTBOTO OOMKHOBEHO Ce U3MUCKBAT,
3a ga ce nsbepe noaxodsila TeXHWKa 3a OLEHsIBaHe, 3a onpedernsiHe Ha ovakBaHuTe 6baewm
napuyHuM noToun OT UHAHCOBUSI WMHCTPYMEHT, KOWTO Ce OueHsiBa, 3a OonpeaensHe Ha
BEPOSITHOCTTA OT HEeW3MNbJIHEHWE Ha 3adbiDKEeHMsATa OT CTpaHa Ha KOHTpareHta W
npeaBapuUTenHMUTE NnalwlaHus 1 3a n3bopa Ha NOAXOASILLM ANCKOHTOBW NMPOLIEHTH.

baHkaTta ¥Mma ycTaHOBeHa cucTeMa 3a BbTpeLleH KOHTPO/ BbB Bpb3ka C OueHKata Ha
cnpaBegnueute crtonHocTn. CuctemaTta BkMwouyBa QYyHKUMATA YMpaBneHne Ha pucKa,
He3aBuCMMa OT aupekuusa ,Tpexbpu®, KOATO OoKnagBa Ha PbKOBOACTBOTO WM HOCU rnaBHaTa
OTroBOPHOCT 3a Hes3aBucCMMaTa MpoBepka Ha pesynTtata OT TbProBCKUTE U MHBECTULMOHHU
OEVHOCTM M Ha BCMYKM 3HAYMMKU OLIEHKM Ha chnpaBeAnvBata CTOMHOCT Ha (OMHAHCOBUTE
WMHCTPYMEHTU. CneumdnyHN KOHTPOIN BKIKOYBAT:

° ﬂpOBepKa Ha HabnogaemuTe LeHu;

e [lperneg Ha npoueca Ha ogobpeHne 3a HOBUTE MOAENN M 3a NPOMEHN B CbLLECTBYBALLMTE
MOLEenM ce u3BbplBa OT Aupekumss AHanM3 U KOHTPON Ha pucka u opobpsisa oT
YnpaButenHusi cbBeT Ha baHkaTa;

o KannbpupaHe Ha mogenuTe (CpaBHeHWe ¢ HabngaemMu nasapHu CAENKn);
e AHanu3 u OLeHKa Ha 3Ha4YMTENHUTE OHEBHU OTKIMOHEHWS B OLEHKaTa;

o [lpernen Ha 3HauMMUTE HeHabnwgaemu OaHHW, KOPEKUMM Ha OueHKaTa M 3HauuTemnHu
NpOMEHN B ChNpaBensiMBUTE CTOMHOCTM Ha WHCTPyMeHTUuTe oT HuBO 3 cpaBHeEHM C
npeaxooHus Mecel, oT AnpeKkuns AHanmM3 u KOHTPOJT Ha PUCKa;

KoraTto ce nsnonsea nHgpopmaumsi, npegoctaBeHa OT TpETU NULA, KaTo Hanpumep oT KOMMNaHuu
3a ycnyrum no onpegensiHe Ha LeHU Unun LeHn OT NocpeaHuLn, ampekumnsa AHanma n KOHTpPor Ha
pucka oLeHsiBa U JOKYMEHTUpa gokasaTtencreaTa, U3Non3BaHn oT TpeTuTe nvua B nogkpena Ha
3aKnYeHNeTo, Ye TakmBa oLeHkM ca B cboTBeTcTBME ¢ MCPO. ToBa BkntoYyBa:

o [poBepka 3a of0bpeHNe Ha NocpeaHMLMTE 3a onpefensHe Ha nasapHu LieHW U3Mon3BaHu
Npu oLleHKaTa Ha CbOTBETHUSA BUA (PUHAHCOBU UHCTPYMEHTU;

° Pa36MpaHe Ha Ha4yuHa, No KOWTO cnpaseannBata CTOMHOCT € Ouna gocTurHaTta u cTenexTa,
00 KOATO TA OTpa3dBa pealiHn nNa3apHn COENKU,

e KoraTo LeHuTe 3a CXO4HU MHCTPYMEHTU Ca MU3Nnon3BaHW 3a onpenendHe Ha cnpaBseannBarta
CTOMHOCT, KaKk Te3u ueHuM ca bunu KOpUrnpaHun, 3a Aa OoOTpa3dT XapaKTePUCTUKUTE Ha
MHCTPYMEHTAa, noanexall Ha OueHKa;

e KoraTo HSIKOSKO LieHW ca GUnu yCTaHOBEHU 33 €4MH U CbLl, (PUHAHCOB UHCTPYMEHT, 40 KakKsa
cTeneH e 6una onpegenieHa cnpaBeAnMBO CTOMHOCTTa Ha UHCTPYMEHTa, U3Mon3Banku Tesu
LieHW.

Tabnuunute no-gony npeacTaBaAT aHanM3 Ha (UHAHCOBM WHCTPYMEHTU OLEHsIBAHM Mo
cnpaBeaniMBa CTOMHOCT B Kpasl Ha OTYETHMS nepuos, KnacuuumpaHu no HMBa B pamKuTe Ha
MepapxusiTa Ha crnpaBeanvMBUTE CTOMHOCTM, Ype3 KOSITO Ce KaTeropusvpa M3MepBaHeTo Ha
cnpaBeanueute cTolHocTU. CTolHOCTUTE ce 6asupaT Ha cymMuTe Mpu3HaTM B oT4yeTa 3a
hMHAHCOBO CbCTOsIHME.

31 pekemepu 2019 r. HuBo 1 HuBo 2 Huso 3 O6wo

DrHAHCOBM aKTUBM OTYUTAHM MO cnpasegnuea CTOMHOCT B neyan6arta unm

3arybara 8,316 258,605 14 266,935
DUHAHCOBM aKTUBM OTYMTAHU MO CripaBeaiuBa CTOMHOCT B ApYrust

BceoOxBaTeH A0xon 544,251 169,341 490 714,082
[epuBaTi AbpxKaHW 3a ynpasreHue Ha pucka 814 (361) - 453
O6uo 553,381 427,585 504 981,470
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8 xur. 1.
31 npekemBpu 2018 r. Hugo 1 Hugo 2 Hueo 3 06wo

DUHAHCOBM aKTUBMW OTYMUTaHM MO cnpasennmea CTOWHOCT B nevan6ara munu

3arybarta 8,542 17,488 14 26,044
PrYHAHCOBM aKTUBM OTYUTaHW NO CrpaBeAnMBa CTOMHOCT B APYrus

BCceobXBaTeH AOX0A 634,916 140,123 490 775,529
[epvBaTv AbpXaHW 3a ynpaBrneHve Ha pucka 905 (88) - 817
O6uwo 644,363 157,523 504 802,390

TabnuuuTe no-gony aHanuanpart cnpaBeannBUTE CTOMHOCTU Ha (PMHAHCOBU MHCTPYMEHTU, OTYUTaHU He
no cnpaBeanuMBa CTOMHOCT, MO HMBO B KNepapxusta Ha cnpaBeanvBuTe CTOMHOCTM, KbOETO ce
KaTeropusupa oueHkaTa no cnpaseanimea CTOMHOCT.

8 Xurl. 1e.
Oo6wo O6wo
31 pekemBpwm 2019 . cnpaseanuBeu 6anaHcoBa
Hueo 1 HuBo 2 Hueo 3 CTOMHOCTH CTOMHOCT
AKTUBM
MapwyHn cpeacTBa M B3eMaHusi OT
LeHTpanHu 6aHkm - 2,072,046 - 2,072,046 2,072,046
DUHAHCOBM aKTUBW OTYMTaHU MO
amopTuanpaHa CTOMHOCT 12,121 - - 12,121 12,005
BaemaHusi ot 6aHku 1 onHaHCOBU
NHCTUTYLK - 79,618 - 79,618 79,618
BaemaHus ot knueHTu - 1,105,310 5,049,025 6,154,335 6,017,137
Oo6wo 12,121 3,256,974 5,049,025 8,318,120 8,180,806
Macueun
3aabrmkeHnst KbM BaHKu - 2,007 - 2,007 2,007
3agbmKeHust KbM OpYyrn KNMUEHTU - 4,340,341 4,770,611 9,110,952 9,104,021
[pyrn npueneveHun cpeacrea - 109,339 - 109,339 109,348
MoaunHeH cpoveH gbnr - 3,943 - 3,943 3,943
XnbpwaeH awnr - 267,615 - 267,615 267,615
O6wo - 4,723,245 4,770,611 9,493,856 9,486,934
8 Xurl. e.
O6uwo O6uio
31 nekemBpm 2018 r. cnpaBeanuBu 6anaHcoBa
Hueo 1 Hueo 2 Hueo 3 CTOMHOCTU CTOWHOCT
AKTUBU
MapuyHn cpeacTBa 1 B3eMaHusi OT
LeHTpanHu 6aHkm - 1,674,754 - 1,674,754 1,674,754
DUHAHCOBM aKTUBW OTYMUTAHU MO
amMmopTuanpaHa CTOMHOCT - 862 - 862 748
B3emaHnus ot 6aHku n domHaHCOBK
NHCTUTYLK - 125,483 - 125,483 125,483
BaemaHus ot knueHTu - 785,611 5,168,012 5,953,623 5,716,062
O6uwo - 2,586,710 5,168,012 7,754,722 7,517,047
Macusu
3aabrmkeHns KbM BaHKu - 3,024 - 3,024 3,024
3agbmKeHNs KbM OpYrv KIMEHTH - 3,559,273 4,791,901 8,351,174 8,342,691
[pyrv npuBneveHn cpeactea - 121,087 - 121,087 121,120
XnbpwaeH awnr - 208,786 - 208,786 208,786
O6wo - 3,892,170 4,791,901 8,684,071 8,675,621
5. HeTeH nuxBeH goxon
8 xurl. . 2019 2018
Mpuxoaun ot nuxBu
CwmeTkn npu 6aHKv 1 PUHAHCOBU UHCTUTYLIMN 1,743 1,595
Mpuxoan oT NXBK No nNacuem 9 84
BaHkupaHe Ha ape6Ho 120,811 120,721
KopnopaTuBHU KnNneHTu 122,370 145,650
Manku n cpegHu NnpegnpusaTus 43,435 39,517
MwukpokpeguTupaHe 7,272 8,673
[bnroBn NHCTPYMEHTU 14,090 14,806
309,730 331,046
Pazxoam 3a nuxeu
[enoanTtn ot 6aHkn 12) (33)
[leno3nTn oT Apyrn KNNeHTK (34,953) (37,775)
[Opyrn npusneveHn cpeacraea (707) (1,006)
MoguvHeH cpoyeH obnr (119) -
XubpuaeH avnr (23,038) (22,883)
Pa3xogu 3a nuxeu No akT1eu (3,791) (2,210)
JIn3nHroBm JOroBOpU 1 Opyrn (396) (52)
(63,016) (63,958)
HeTeH NnuxBeH pgoxon 246,714 267,088
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6. HeTeH poxon oT Takcu N KOMUCUOHU

8 xusl. ne.
Mpuxoan oT TaKCM U KOMUCUOHMN
AkpeauTnem 1 rapaHumu
MnatexHn onepaumn

KrnneHTckn cmeTkn

KapToBswu ycnyru

Hpyrv

Pa3xoaun 3a TaKCM U KOMUCUOHU
AKpeauT1BM U rapaHummn
MnaTexHn cuctemm

KapToBswu ycnyru

Apyru

HeTeH noxopn OoT TaKCU U KOMUCUOHM

7. HeTHM npuxoaun oT TbProBCKKU onepauuu

8 Xxursi. rie.

HeTHu npuxoam oT TbProBcky onepaumu oT:
- OBNTOBU MHCTPYMEHTH
- KanuTanoBwu MHCTPYMEHTH
- NPOMEHU BbB BanyTHUTE KypcoBe

HeTHu npuxoau oT TbProBCku onepauum

8. [Opyrn HeTHU onepaTUBHU Npuxoaun

8 Xuri. 1e.
D,pyI'VI HEeTHU onepaTtuBHU NpuUXoan, Bb3HMKBALLK OT:

- HETHU NpuXxoamn OT cAesikn U NpeoLleHKn Ha 3naTo U 6HaFOpOﬂHVI MeTanu

- npuxogn oT HaemMu

- ObJTTOBU MHCTPYMEHTU

- KanntanoBu MHCTPYMEHTU

- 0oxo4 OT ynpaBneHune Ha ueampaHun B3eMaHuaA

- Joxo4 OT ynpaBreHue Ha KpeauTu, npuaobutn ypes 6usHec kKomoGuHaums

,Elpym HeTHU onepaTUuBHU Npuxoau

9. AAMMHUCTPATUBHU pa3xoam

8 Xurl. nie.
A,EI,MI/IHI/ICTpaTMBHVITe pas3xoau BKN4BaT:
- Paaxogm 3a nepcoHan

- AMopTu3auusa Ha UMOTU, 0BGopyaBaHe U ObAroTpanHU

MaTepuanHu akTuBmM
- AMopTM3aumst Ha akTUBM C NPABO Ha Non3BaHe
- Peknama

- Pasxogu 3a Haemu

- TenekoMyHukauuu, codbTyep U Apyra KOMMIOTbPHA NOAAPBXKA

- Opyru pa3xoau 3a BbHLUHM YCIyru
AOMUHUCTPATUBHU pa3xoam

2019 2018
3,553 2,705
23,901 21,912
32,892 31,730
35,108 34,033
35,737 29,612
131,191 119,992
(661) (313)
(2,992) (2,469)
(16,348) (14,872)
(4,416) (5,227)
(24,417) (22,881)
106,774 97,111
2019 2018
(68) (135)

30 (124)
15,416 11,068
15,378 10,809
2019 2018

789 452
5,542 8,862
8,182 3,103
4,344 1,282
54,643 584
1,118 2,038
74,618 16,321
2019 2018
71,842 70,315
14,392 15,342
33,424 -
14,011 16,623

- 33,602

12,401 12,400
74,378 63,784
220,448 212,066
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10. OGe3ueHKa

8 xurn. ne.
YBenun4yeHune Ha obesueHKaTa

BsemaHusi om KnueHmu

UHeecmuyuu 8 HekoHconudupaHu ObuiepHU Opyxecmea
LleHHU KHUXa omyumaHu o cripasednuea cmoliHocm e Opyausi
eceobxeameH 00x00

LleHHU KHUXa omYumaHu no amopmu3upaHa cmoliHocm
3adbanaHcosu aHaaxxumeHmu

HamaneHue Ha obe3ueHKaTa

BsemaHusi om KnueHmu

L{eHHU KHUXa@ omYyumaHu o crpasednuea cmoliHocm 8 Opyausi
eceobxeameH 00x00

3adbanaHcosu aHaaxxumeHmu

Pa3xoau 3a obesueHKa, HeTHO

10a. [Opyru npuxoau/(pa3xoam), HETHO

8 Xurl. ns.

Mpuxoam ot npogaxba Ha akTUBK

MpeoueHka Ha MHBECTULMOHHN UMOTM

Mpuxoamn ot npopgaxba Ha MHBECTULIMOHHW UMOTK
Mpuxoam oT AMBMAEHTU

HeTHn cneyeneHn 3acTpaxoBaTenHn npemmum
(Pa3xoam) 3a rapaHUMOHHM CXeMmn

HacTtbnunu npeTeHumn nNo 3actpaxoBaTesiHu OrOBOpU
(Pasxopn)/cTopHO Ha pa3xoau 3a NpoBu3nmn No cbaebHM cnopose
Opyrn npuxoam, HETHO

o6Lwo

106. [doxopam Ha akuua

HeTtHa neyan6a, nognexaiia Ha pasnpeneneHve Mexany npurexarenure

Ha obvkHOBeHW akuuu Ha baHkaTa (8 xusn. n18.)

CpepHonpeTterneH 6pow Ha AbpxaHuTe 0OMKHOBEHU akumm (8 xunsadu)

[Doxoaun Ha akums (8 s18.)

2019 2018

(204,265) (163,028)

- (178)

- (26)

(779) -

(701) (1,014)

84,990 62,578

19 -

1,006 18,290

(119,730) (83,378)

2019 2018

1,354 81,098

72,940 13,669

31 168

5,724 105

5,242 3,865

(33,019) (33,283)

(3,385) (2,812)

(228) 102

2,394 2,215

51,053 65,127
2019 2018
137,579 171,388
110,000 110,000
1.25 1.56

OcHoBHUTe goxoau Ha akuus, nsducneru cbrinacHo MCC 33, ce 6a3npaTt Ha nevyanbaTta, nognexawa Ha
pasnpegeneHue Mexay nputexarenute Ha obnkHoBeHn akumun Ha BankaTa. Mpe3 2019 r., kaTo 1 npes
npegxogHaTta roguHa, He ca Ounun nsgaBaHn KOHBEPTUMPYEMM UMK OMNUMOHHUN NpaBa BbpXy 0OMKHOBEHUTE
akumn Ha baHkaTta. CnegoBaTenHO 40OXOOMTE HA akuMs C HamaneHa CTOMHOCT CbBMagaTt C OCHOBHUTE

[JOXO0AM Ha aKuus.

11. Mapuy4Hu cpencTBa U B3eMaHUA OT LieHTparnHu 6aHku

8 xur. ne.
Kaca
- B NeBoBe
- B Yy)kgecTpaHHa BanyTa
B3emaHusa oT ueHTpanHu 6aHku
PasnnawarenHu cMeTku 1 B3emMaHus OT Yy>KOAeCTpaHHN B6aHKu
o6wo

31.12.2019 31.12.2018
149,517 123,104
56,593 56,504
1,751,745 1,063,080
114,191 432,066
2,072,046 1,674,754
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12. MHBeCcTNUMN B LLIEHHU KHMXKA

8 Xur. ne 31.12.2019 31.12.2018
O6nurauum n apyru LEHHW KHUXa U3OafaeHN OT:
BbnrapckoTo npaBUTENCTBO
- JEHOMVHMpPaHU B NeBoBe 195,460 182,617
- IEeHOMVHMPaHU B YyXaecTpaHHa BanyTa 163,200 141,639
Yyxam npasuTtencrea
- CbKPOBMULLHM BGOHOBE 177,946 263,313
- CbKPOBMULLHM o6nuraumum 166,596 148,645
Mpeanpustusa 236,975 17,574
YyxaecTtpaHHu 6aHku 26,227 26,480
Opyrv nsgatenu - KanutanoBn UHCTPYMEHTU 26,618 22,053
O6uwo 993,022 802,321
OT KOUTO (PMHAHCOBM aKTMBU:
OTunTaHn No cnpaeseanuea CTOMHOCT B Apyrns BceobxsaTeH Aoxoa 714,082 775,529
OTunTaHN NO amopTMU3MpaHa CTOMHOCT 12,005 748
OT4ynTaHm No cnpaeeanvBa CTOMHOCT B nevanbara nnu 3arybata 266,935 26,044
O6uwo 993,022 802,321
13. B3emMaHus oT 6aHKM U (PMHAHCOBU MHCTUTYLUN
(a) AHanus no BmpoBe
8 Xurl. r1e. 31.12.2019 31.12.2018
B3aemaHusi oT 6aHku 45,313 23,059
B3emaHusa no goroeopu 3a obpatHa npogaxba 5,416 4,985
Opyrm 28,889 97,439
o6wo 79,618 125,483
(b) Feorpachcku aHanus
8 Xur. ne. 31.12.2019 31.12.2018
MeCTHM 6aHKN 1 (PUHAHCOBU MHCTUTYLIMMN 13,655 28,912
YyxgecTtpaHHu 6aHKM 1 OUHAHCOBU MHCTUTYLNN 65,963 96,571
Oo6wo 79,618 125,483
14. B3emaHuAa oT KNUeHTH
8 Xxurn. ne. 31.12.2019rr.
AmMopTusunpanHa
BpyTHa cTonHoCT O6e3ueHKa CTOMHOCT
BaHkupaHe Ha gpebHo
- MoTpebuTtenckun kpeanTn 865,781 (40,869) 824,912
- inoTeynn kpeantn 896,313 (16,120) 880,193
- KpeanTtHu kaptn 193,197 (18,352) 174,845
- Opyrv nporpamu n obeanevyeHn rHaHCMpaHus 5,098 - 5,098
Mankn n cpegHu npegnpuaTus 921,704 (16,956) 904,748
MwukpokpeguTmupaHe 163,952 (3,098) 160,854
KopnopaTvBHW KNMeHTU 3,481,386 (414,899) 3,066,487
B T.4. B3eMaHus No prHAHCOB NN3NHT 379,350 (834) 378,516
O6uwo 6,527,431 (510,294) 6,017,137
8 Xxurn. ne. 31.12.2018 .
AmMopTtusunpanHa
BpyTHa cToMHOCT O6e3ueHka CTOWHOCT
BaHkupaHe Ha gpebHo
- MoTpebuTtencku kpeanTn 750,285 (49,731) 700,554
- inoTeynn kpeantn 752,581 (26,362) 726,219
- KpeanTtHu kaptn 202,095 (31,303) 170,792
- Opyru nporpamu n obe3neveHn pmHaHCMpaHus 6,231 - 6,231
Mankn n cpegHu npegnpuaTus 879,136 (38,880) 840,256
MuikpokpeauTupaHe 140,422 (21,196) 119,226
KopnopaTuBHM KIMEHTH 3,734,634 (581,850) 3,152,784
B T.4. B3eMaHu1s No prHAHCOB NN3NHT 389,909 (11,480) 378,429
O6uwo 6,465,384 (749,322) 5,716,062
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(a) [OBuxeHne B obe3sleHKaTa

8 xur.Je.
Canpo kbm 1 sanyapm 2019 . 749,322
[JonbnHUTENHO HayncneHa 204,265
PenHTterpnpaHa (84,990)
OTnucaHu B3emaHus (359,628)
Opyrm 1,325
Canpo kbm 31 nekemBpu 2019 . 510,294

PasnpeneneHne Ha B3emMaHusiTa OT KNMEHTU M obe3leHkaTa KaTo KOPEKTUB 3a (PMHAHCOBM
aKTnBKM (B3eMaHus1 OT KMMEHTU) CbIMacHO n3nckBaHusaTa Ha MCOO 9:

31.12.2019r. 31.12.2018 .
BpyTtHa cyma BpyTtHa cyma
Ha B3eMaHusl Ha B3eMaHusl
8 Xur. ne. OT KITUEeHTU O6Ge3ueHKa OT KITUEeHTU OObGe3uUeHKa

Ekcnosuuun 6e3 ysennyeHne Ha
KpeauTHUSI pUCK cries, MbpBOHAYanHoTo
npusHaBaHe (gasa 1) 3,871,343 13,555 3,882,962 28,912

Ekcnosuuum cbe 3HauUMTENHO yBenunyeHune
Ha KpeauTHUA puck cnen

MbpBOHAYanHOTO Npu3HaBaHe (dhasa 2) 1,113,352 59,313 1,167,056 90,655
HeobGcnyxBaHu (06e3ueHeHn)
ekcnosuuum (dasa 3) 1,542,736 437,426 1,415,366 629,755
O6wo 6,527,431 510,294 6,465,384 749,322
31 pekemBpu 2019 r. 8 Xusl. 1i6.
BpyTtHa cyma Ha BanaHcoBa cTOMHOCT Ha
Knac ekcnosuuumu B3eMaHUSA OT KITUEHTU O6Ge3ueHka B3eMaHUA OT KITUeHTH
O6cnyxBaHn
"pynoBo o6e3LeHeHn 4,984,695 (72,868) 4.911,827
HeobcnyxsaHu
"pynoBo o6e3LeHeHn 219,082 (73,577) 145,505
WuaueuayanHo obesueHeHu 1,323,654 (363,849) 959,805
O6wo 6,527,431 (510,294) 6,017,137
31 pekemBpu 2018 r. 8 Xxur. J1e.
BpyTHa cyma Ha BanaHcoBa CTOMHOCT Ha
Knac ekcnosuuuu B3eMaHUA OT KITUEHTU O6e3ueHkKa B3eMaHUA OT KITUEeHTH
O6cnyxBaHu
"pynoBo o6e3LeHeHn 5,050,018 (119,567) 4,930,451
HeobcnyxsaHu
"pynoBo o6e3LeHeHn 352,361 (150,491) 201,870
WnaueuayanHo obesueHeHu 1,063,005 (479,264) 583,741
O6wo 6,465,384 (749,322) 5,716,062

Kbm 31 gekemBpu 2019 r. GpyTHaTa cyma Ha MPOCPOYEHUTE B3EMAHUS OT KIUEHTU, N3MEPEHM
KaTo ekcnosuumm ¢ npocpoune Hag 90 aHn, e 774,362 xun. ne. (31 pekemepu 2018 r.: 837,374
XUn. nBe.).
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15. UmoTtn n obopyaBaHe
AKTMBM B MopoGpeHus
3emsa n MawuHn n TpaHcnopTHM  npouec Ha Ha HaeTn
crpagu obopyaBaHe cpeacTBa u3rpaxpaHe aKTUBU O6uo
8 XUurl. ns.
OTyeTHa CTOMHOCT
KbMm 1 asHyapu 2019 r. 17,651 146,265 6,936 20,153 68,661 259,666
Mpnaoobutn - 925 - 11,945 254 13,124
MpexsbprexHu ot
MHBECTULNOHHU NMOTH 4,136 - - - - 4,136
MpexsbpreHu oT npuaobuTtu
UMOTU 999 - - - - 999
BanyTHO KypcoBu pasnuku - 68 4 4 29 105
OTtnucaxu (578) (7,969) (48) (6,796) (2,587) (17,978)
MpexBbpneHn - 5,980 - (9,436) 1,472 (1,984)
Kbm 31 pekemBpu 2019 r. 22,208 145,269 6,892 15,870 67,829 258,068
AmMopTusauums
Kbm 1 snyapum 2019 r. 4,765 122,315 6,305 - 42,330 175,715
BanyTHO KypcoBu pasnuku - 51 3 - 25 79
HauuncneHa npes nepuoga 645 7,643 256 - 2,504 11,048
3a oTnucaHuTe (132) (7,750) (48) - (2,582) (10,512)
Kbm 31 pekemBpu 2019. 5,278 122,259 6,516 - 42,277 176,330
BanaHcoBa cTolHoOCT
KbMm 1 siHyapu 2019 r. 12,886 23,950 631 20,153 26,331 83,951
Kbm 31 pekemBpu 2019 r. 16,930 23,010 376 15,870 25,552 81,738
16. HemaTtepuanHum aktnem
MporpamHu NnpoayKTN 1 MonoxwutenHa
NULEeH3N penyTauus Oo6wo
8 xurs. ne.
OT4yeTHa CTOMHOCT
Kbm 1 sanyapm 2019 r. 42,258 540 42,798
MpnaobuTtn 267 - 267
KypcoBu pasnvku n apyru kopekumm 19 - 19
OTnucann (2,184) - (2,184)
[MpexsbpnexHn 1,984 - 1,984
Kbm 31 pekemBpm 2019 1. 42,344 540 42,884
AmopTusauus
Kbm 1 sanyapm 2019 r. 28,396 - 28,396
Kypcosu pasnuku n apyru kopekumm 16 - 16
HauucneHa npes nepuoga 3,344 - 3,344
3a oTtnucaHute (1,498) - (1,498)
Kbm 31 pekemBpm 2019 r. 30,258 - 30,258
BanaHcoBa cToHoCT
Kbm 1 sanyapm 2019 r. 13,862 540 14,402
Kbm 31 pekemBpu 2019 r. 12,086 540 12,626
17a. AKTMBM NnpupobuTtn KaTto obe3sneyeHuns
8 Xxurl. fe. 31.12.2019 31.12.2018
3emu 470,774 484,588
Crpagu 209,088 285,705
MalumHK, CbopBXKEHUA U TPAHCNOPTHM CpeacTea 35,467 41,852
CTonaHcku uHBEHTap 800 789
O6uo 716,129 812,934

AkTneuTe, l'lpI/I/J,06VITI/| KaTo obe3neyvyeHust ca OLEeHEHM Mo Mo-HUcKaTa OT LeHa Ha anp,06|/|BaHe
Unn HeTHa peannlyema CTOMHOCT. HeTHaTta peanusyema CTOMHOCT Ha 3emMuTe U crpaagunte e
I'IpI/I6J'II/I3VITeﬂHO paBHa Ha cnpaBeanneata Um CTOWMHOCT.
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176. MHBECTULUNOHHU NMOTHU
8 Xurl. fe.
Canpo kbM 1 sHyapu 2019 r.

MpuaobuTn
MpexsbpreHn oT akTuBKM NpMAOGUTN KaTo obesneyeHns

MNpeoueHka Ha MHBECTULIMOHHM UMOTM A0 CripaBeAninBa CTOMHOCT Npu3HaTa Npuy NpexBbprsHeTo

MpexBbpreHu B 3emMn 1 crpau
OTnucanu npm npogaxba
Canpo kbm 31 aekemBpu 2019 r.

17B. AKTMBM C NpaBoO Ha Non3BaHe

8 Xxur. ne.
Kbm 1 aHyapun 2019 r.

[HobGaBeHun

AmopTusaumsa

EdbekT OT npomsiHa Ha NU3NHIOBMTE YCIOBUS U OYaKBaHWUATa 3a CpOKa Ha Nn3uHra
BanyTHu kypcoBu pasnuku

Kbm 31 pekemBpu 2019 r.

INusuHroBm 3agbmkeHUN

Kbm 1 anyapu 2019 r.

[ob6aseHn

JInanHrosu nnawanHms

EdbekT OT NnpomsiHa Ha NN3NHIOBMTE YCIOBUS U OYaKBaHWATa 3a CpOKa Ha Nn3uHra
BanyTHu KypcoBu pasnuku

Kbm 31 nekemBpu 2019 1.

18. Opyru akTMBM

8 Xursl. 1ie.

Pa3xoawm 3a 6baeLm nepmoau
3naTo

Opyru aktuem

Oo6wo

19. 3aabmKeHUsa KbM 6aHKu

8 Xursl. e.

CpoyHn genos3ntun
TekyLwm cmeTkn
Oo6wo

20. 3aabimkeHUs KbM APYrU KITUEHTH

8 xurs. re.

Mpaxaanun
- Ha BWXJaHe
- CPOYHW U CNECTOBHN AEMN03NTU

Tbprosuy 1 NyGANYHU UHCTUTYLIMK
- Ha BMXaaHe
- CPOYHU AENO03UTH

Oo6wo

242,558

8
99,394
72,940
(4,136)

(253)

410,511

128,203
2,389
(33,424)
62,286
205

159,659

128,203
2,389
(33,449)
62,286
204

159,633

31.12.2019

11,397
5,592
99,633

31.12.2018

11,414
5,699
95,593

116,622

112,706

31.12.2019

2,007

31.12.2018

3,024

2,007

3,024

31.12.2019

1,569,092
5,504,086

1,560,147
470,696

31.12.2018

1,301,585
5,384,093

1,203,878
453,135

9,104,021

8,342,691
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21.

8 Xxurs. ris.

Apyrv npuBneveHn cpeacTea

Sa,D,'bJ'I)KeHVIﬂ no NoTBbpAeHN akpeanTueu

3aabmkeHns No cnopasymMmeHus 3a obpaTtHO U3KynyBaHe

Obnr cebp3aH cbC crnopasymMeHust 3a MbiHa pa3MsiHa Ha JOXOOHOCT

3aabmKeHUsi No NoNyYeHn puHaHcupaHust

Oo6wo

31122019  31.12.2018
10,164 13,553

- 3,213

73,375 73,276
25,809 31,078
109,348 121,120

3agbrkeHnsita no nonyvyexHun q)l/IHaHCVIpaHVIﬂ moraT ga 6baaTt aHanm3npaHu, Kakto cnensa:

8 Xxus. ns.
Kpeantop JlnxseH Mapex AmMopTU3npaHa CTOMHOCT
NpPoOLeHT kbmM 31 aekemBpu 2019 .
0® 3emenenve 2% 13.01.2020r. - 15.02.2020 r. 3
EBponewckn nHsectMumoHeH
¢oHA - nporpama [xepemun 2 0%-1.218% 30.09.2025 . 7,419
Bwnrapcka 6aHka 3a passutue Al 1% -1.583% 15.03.2027 r. - 30.11.2028 r. 16,137
®oHa MeHnaxbp Ha rHaHCOBK
WHCTPYMEHTK B bbnrapus 0% 31.12.2033 . 2,250
O6uio 25,809
8 Xurn. ne.
Kpeantop NuxseH Mapex AMopTusnpaHa CTOMHOCT
NPoOLeHT kbmMm 31 aekemBpu 2018 r.
0® 3emenenve 2% 20.12.2019r. - 15.02.2020 . 68
EBponewckn nHeectTMumoHeH
¢oHA - nporpama [xepemun 2 0%-1.312% 30.09.2025 . 13,674
Bwnrapcka 6aHka 3a passutue Al 1% - 3.50% 30.03.2019r. - 30.11.2028 . 17,336
O6uwo 31,078

22. XnbpuaeH gbnr

AmMopTu3npaHa CTOMHOCT

8 xur. fis. MaBHuua kbM 31 aekemBpu 2019 r.
XubpuaeH avnr ¢ rmasHuua 40 MinH. eBpo 78,233 84,929
XubpuaeH abnr ¢ rnaeHmua 60 MiH. eBpo 117,350 123,857
XubpuaeH avnr ¢ rmasHmua 30 MIH. eBpo 58,675 58,829
o6wo 254,258 267,615
AmopTusnpaHa cToOMHoOCT

8 xur. ne. MmaBHUUa KbMm 31 aekemBpu 2018 r.
XunbpuaeH awnr ¢ rmaeHuua 40 MnH. eBpo 78,233 84,929
XnbpuaeH awnr ¢ rmaeHMua 60 MiH. eBpo 117,350 123,857
O6uwo 195,583 208,786
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23.

24.

O6nuraummTe M MO TPUTE EMUCUU XUOPUOHW WHCTPYMEHTU ca MOWMEHHWU, Ge3Hanu4yHu,
NNXBOHOCHW, 6€3CpoYHK, HeobesneveHn, CBOGOAHO NMPEXBbPISAEMU, HEKOHBEPTUPYEMU, ObMNOOKO
nogvmMHeHn n 6e3 cTumynm 3a o6paTHO N3KynyBaHe.

TpuTe WHCTPyMEHTa XuMOpuaeH AbNr OTroBapsiT Hamb/IHO Ha W3WUCKBaHUSATA Ha PernameHT
575/2013 3a BkntoYBaHe U3LUAMNO B JOMBIAHUTENHUSA KanuTan oT MbpsBu pea.

Ha 6-tn coespyapu 2020 r. ¢ PeweHune Ne38 ot 6-T1 dpeBpyapu 2020 r. Ha YnpaButenHmsa cbBeT
Ha bbnrapckaTta HapogHa 6aHka e JafeHo paspelueHne Ha baHkaTta ga BkNOYM B AONBIHUTENHWSA
cu kanuTan oT nbpsBu pea cymata ot 30,000 xun. eBpo (nNeBoBa paBHOCTOMHOCT OT 58,675 xun.
nB.), NnpuBneYyeHa ypes m3gageH ot baHkata kanuTanoB UHCTPYMEHT, NpeacTaBnsBall eMucus
©e3CcpoyHN, HEKyMyNnaTUBHU, HEKOHBEPTMPYEMU obnuraumm, permctpupadm Ha 20-Tu gekemBpu
2019 r. npu ,LenTtpanen genosutap“ Al c ISIN kog BG2100023196.

Opyru nacuem
8 Xurl. f1s. 31.12.2019 31.12.2018
3aabmkeHnst KbM NepcoHana 3,171 3,104
3acTpaxoBaTternHu pe3epBu 4,609 3,226
MpoBu3nn no cbaebHn cnopose 962 734
Ob6e3LeHka no 3aa06anaHCcoBU aHraKUMEHTU 709 1,015
Opyrn kpeantopm 7,380 53,588
O6wo 16,831 61,667
AKuunoHepu
Kbm 31 gekempu 2019 r. akuMoHepHUAT kanuTtan Ha baHkata e B pasmep Ha 110,000,000 ns.,
pasgeneH Ha 110,000,000 o6bukHOBEHN Ge3HanM4YHU akuMM C MpaBO Ha rnac, ¢ HOMWHasHa
CTOMHOCT OT 1 nB. BCsiKa. AKLUMOHEPHUAT KanuTan € BHeCEH U3usano.
TabnuuaTta no-gony noco4vsa Te3W akUMOHEpW, KOUTO mpuTexasaT akuum Ha Bankata kbm 31
aekemBpu 2019 r., 3aegHo ¢ 6post M NpoLeHTa cnpsAMo 06LLO EMUTUPAHUTE aKkLnK.
% oT
Bpon eMuUTUpaHuAa
aKkuum aKuMoHepeH
KanuTtan
I"-H Banno Aumutpos Mytadunesn 46,750,000 42.50
-H Lleko TogopoB MuHeB 46,750,000 42.50
Opyrv akumMoHepu (akunoHepwu, npuTexasalyun akumm, npegmet
Ha cBoboaHa TbproBus Ha bbnrapckata goHgoBa 6opca -
Cocpus) 16,500,000 15.00
O6uwo 110,000,000 100.00

Mpe3 2019 r., KakTO 1 Npe3 NpeaxoaHaTa roguHa baHkaTa He e pasnpeaensana AUBUAEHTH.
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25. YcnoBHYM 32 bImKeHus

3anbanaHcoBy NacKHBMN
& xun. ne. 31122019 31.12.2018
BaHkosw rapaxyun 212,534 230,239
Heuanonseauu KpeAuTHH MUHMK 667,338 536,049
Axpeautnan 7,830 16,129
Otwo 887,702 782,417
Obesuenxa no 3a46anaHcoBN GHIAXMMEHTH 709 1,015

26. Chaenkk cbe CBLP3aHK nuLla

Nuya, xoHTPonKpawe UK MpeanpuaTun nop ob
Bua caxpsanoct ynpannunau:a Baiara pesap xomp:l:
8Xun. ne. 31.12.2019 31.12.2018 31.12.2019 31.12.2018
Kpeantu 2,327 1,769 7,709 11,179
MonyJyeHu AenosWTH 1 3aeMK 11,718 12,862 9,459 12,928
MNpenocraseHy genoauta 2 - 18,748 19,704
[pym B3eMaHna - - 16,790 22,118
Wi3nagenn yenosHA 3aJbiKeHKA 975 1,283 1,062 351

Mbpea uHBECTULMOHHA OaHka Al onoBecTaBa, ye kbM 31.12.2019 .

1. Hama HeoOwvaihu 3a [pynata (no paswmep, N0 XapakTep WNM NO BPEMETO Ha
NPOSIBABAHETO CW) aKTUBH, NACcKBK, CODCTBEH KaNWTAN, HETHW JOXOAX K NapUYHN NOTOLW.

2. Hsama HeoOuyaliHK 3a AeliHoCTTa NPOMEHH B YCNOBHWTE aKTWBY M NAcHBMH nocnegHus
roaMileH pUHaHCOB OTUYET-

3. Hsua waganexw, noraceHy wny oBpaTHO M3KYNEHW KANVTANOBY MHCTPYM
He ca HauucneHw uny usnnarely AMBMAEHTH.

ManmbnHuTene KTo ManbnnuTeneH RUPeKTop;

Yaspap
HanmLnHurengH gupexTop: op Ha Aupexuus PuHARCH™:

SO ﬁ;
Ve
Huxona v Huo Kapaxones
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JOKJIA
3A
JEMHOCTTA HA ,,lTIbPBA THBECTUIIMOHHA BAHKA” AJ]
KbM 31 nexkemBpu 2019 r.

(Ha KOHCOJIMIUPAHA OCHOBA),

HU3roTBeH cbriacHo 4. 1000, aiu. 4, 1. 2 ot 3akoHa 32 MyOJIMYHOTO NMpeAJIaraHe
Ha neHHu kHmka (BIITIK) u wi. 33, an. 1, . 2 u 1. 7 u an. 3 ot Hapea6a Ne 2 na
Komucusra 3a punancos Hagzop (KP®H) 3a npocnekTuTe Npu nyoIn4Ho
npeaaraHe v J0MyCcKaHe 10 ThProBus Ha peryJHpaH na3ap Ha HeHHH KHHKA U
3a pa3sKpHUBaHeTO HA HHpoOpPMALHs

[Ipe3 uerBbpTOoTO TpHMeceunie Ha 2019r1. IIppBa WMHBECTHIIMOHHA
6anka AJl (ITNb, bankara) NpoaBIKK YCHEIIHOTO CH Pa3BUTHE KaTO MHOBAaTHBHA,
cTaOMJIHA U KOPEKTHA KPEIUTHA HHCTUTYLIUS.

OcHoBHU MOMeHTH OT aeiiHocTTa Ha [I1b xbMm 31 nekemBpu 2019 r.:

e Ha 30 stayapu 2019 r. 6e my0nuKyBaHO yBEIOMIIEHHE ChITIACHO Wi. 27, aj. 2, T.
1 or Hapen6a Ne 2 ma KOH 3a mpocnektuTe npu MmyOoJUYHO TpeajiaraHe u
JIONTyCKaHe JI0 THPrOBUS HA peryJupaH Ia3ap Ha LEHHM KHWXKa M 32
pa3kpuBaHeTo Ha WHGOpMaIUs OTHOCHO OTJaBaHE Ha ()MHAHCOB JU3UHI Ha
MEXIyHApOJeH HHBECTUTOP 3HAUMTENHA YacT OT TepeHa Ha OuBmms MK
»KpeMUuKoBIIK;

e TpumeceyeH HEKOHCONMIUpPaH (HeoauTupaH) ¢uHAHCOB oTdeT Ha I[IbpBa
nHBecturonHa Oanka AJ[ xpM 31 mexkemBpu 2018 r. Oemie myOiuMKyBaH Ha
30.01.2019 r.;

e TpumeceueH xkoHconuaupaH (HeomutupaH) QuHancoB oTtdyer Ha I[IBpBa

uHBectuimonHa Oanka AJl kem 31 nexemBpu 2018 1. OGe myOnukyBaH Ha
01.03.2019 .

e Ha 5 anpun 2019 . 6e ONMOBECTEH TOMUIIHHIT HEKOHCONUIUPAH (OIUTUPAH)
¢bunancoB otuer Ha [IppBa mHBecTHiMOHHa OaHka AJl xkpM 31 nmekemBpu
2018 r.;

e Ha 30 ampun 2019 r. 6e mpencTaBeH TOIUITHUAT KOHCOJIUAMPAH (OAUTHPAH)

¢bunancoB otuer Ha [IppBa mHBecTHiMOoHHa OaHka AJl xpM 31 nmekemBpu
2018 r.;

e Ha 30 ampun 2019r. Ge mpeactaBeH HEKOHCOMHAMPAHUAT (HEOAUTHPAH)
¢unancoB otuet Ha [IbpBa nuBecTHIIMOHHA Oanka A/l kM 31 mapt 2019 1,

e Ha 17 mait 2019 1. 6¢ cBUKaHO PEOBHO OOIIO ChOpaHWE Ha aKIMOHEPHUTE Ha
[IwpBa naBecTunIOHHA OaHka A/Jl;

e Ha 30 mait 2019 r. Ge mpeacTaBeH KOHCOJIUIUPAHUAT (HEOMUTHUPaH) (PUHAHCOB
oryet Ha [IppBa nHBecTHIMOHHA OanKka KbM 31 Mapt 2019 r.;

e Ha 05 rorm 2019r. Oe omoBecTeHa uHMOpPMAIUs OTHOCHO PEHUTHHTHTE Ha
[TbpBa mHBecTHMIMOHHA OaHKa OT peWTHHroBuTe areHuumu Fitch Ratings u
Moody’s Investors Service;

ITHE AJ] — Meacounen ooknao 3a detinocmma kvm 31 dexemepu 2019 2.



e Ha 19 1onm 2019 r. 6s1xa onoBecTeHH pe3yATaTUTE OT MPOBEACHOTO MO-PaHO B
TO3M JEH pefoBHO roauimHo OOmo ceOpanue Ha akiuoHepure Ha [IbpBa
WHBECTUIIMOHHA Oanka A/l

e Ha 21 ronu 2019 . 6s1xa myOnUKyBaHM HMPOTOKOJIBT OT PEIOBHOTO T'OAMIIHO
00mo cvOpanue Ha akuuoHepuTe Ha I[IbpBa wmHBecTHIMOHHA OaHka AJl,
nposefeHo Ha 19 ronu 2019 r., u akTyanusupanuar ¥Ycras Ha bankara.

e Ha 01 romu 2019 r. ITppBa uaBecTuOHHa O6anka AJl omoBecTn mHbOpMaIus
cbriacHo Permmament (EC) Ne 575/2013;

e UunuBuayaneH (HeomutupaH) ¢uHAHCOB OTYeT Ha [IbpBa HMHBECTHIIMOHHA
6anka AJl kbM 30 roru 2019 r. Ge my6aukyBan Ha 25 1o 2019 1.5

e Ha 26 romu 2019 1. 6e myOnmMKyBaHO yBeAOMJIEHHE Ha ocHOBaHMe 4i. 100,
an. 1, 1. 1 m an. 2 ot 3IIILK 3a npomeHnu B ycrasa Ha ,,IIbpBa HHBECTHLIMOHHA
Oanka“ A/l;

e VBenomJieHHE OTHOCHO pe3ynratute 3a [IppBa mHBecTuimonHa Oanka A/l or
NpEeMHUHATHA TIperjiel Ha KadecTBOTO Ha aKTHBUTE W CTpec TecTa 0Oe
nyonukyBaHo Ha 26 oimm 2019 r;

e Ha 0l aBryct 2019 r. 6¢ onoBecTeHa nHpopManmsi OTHOCHO peituaru Ha [T1b
AJl ot arentust Moody’s Investors Service;

e KoHncomumupan (Heomutupan) (uHaHCOB oT4eT Ha [IbpBa WHBECTHIIMOHHA
6anka A/l xem 30 roru 2019 r. 6e myosmkyBan Ha 30 aBryct 2019 1.

e VYBenomiieHHE 32 CBUKBAaHE Ha M3BBHPEIHO O0IIO ChOpaHKe HAa aKIIMOHEPHUTE Ha
[IspBa maBecTUIIMOHHA OaHKa Oe mybaukyBano Ha 10 okromBpu 2019 1.;

e Ha 30 okromBpu 2019r. 6e mnyOnuKyBaH WHAMBHUIYANEH (HEOIUTHPAH)
¢bunancoB oryer Ha [IppBa mHBecTmmmonHa Oanka AJl xbm 30 cenTemBpu
2019r.;

e VBemomienue Ha ocHoBaHme 4. 100m, anx. 1, 7.2 m an. 2 ot 3IIIIK u
Hapea0uTe 1O MPUIaraHeTo My 3a IPOMEHU B yIpaBUTENHHS OpraH Ha ,,IIspBa
WHBECTUIIMOHHA OaHka*“ AJl oTHOCHO 3annuaBaHe Ha r-ka CeBnanmHa BacuneBa
karo wieH Ha YC M uM3NbIHUTENEH JupeKkTop Ha bankara ot Teprosckus
peructsp 6e myoaukyBano Ha 14 HoemBpu 2019 r.;

e Ha 18 noemBpu 2019r. Ge myOmuKyBaH NPOTOKOJA OT M3BBHPEIHO OOIIO
chOpaHue Ha akimoHepuTe Ha [IbpBa nHBecTUIIMOHHA OaHka AJl, mpoBeaeHO HA
18 HoemBpu 2019 r.;

e Koncommmupan (HeoauTHpaH) (GuHAHCOB OT4YeT Ha [IbpBa WHBECTHUIIMOHHA
6anka AJl keM 30 centemBpu 2019 1. 6 my6nukyBaH Ha 29 HoemBpu 2019 r.;

e VYBenomIIeHHE OTHOCHO pEIICHHE 3a YBelIMuYaBaHe Ha KanuTana Ha [IepBa
WHBECTHIIMOHHA OaHka AJl upe3 mnyOnuyHO TIpeayiaraHe Ha akiuu 0Oe
nyonukyBano Ha 20 nekemBpu 2019 r.;

e VBeJOMIICHHME 3a 4YacTHO IlacupaHe Ha emucusi obnuraruu Ha [IMb AJ] Ge
nyonukyBaHo Ha 20 nekemBpu 2019 1.;

e  VBegOMIICHHE 3a TPOJa)k0a Ha KpeAUTHHU mopTdeinu 6e myonukyBaHo Ha 20
nexkemBpu 2019 r.

ITHE AJ] — Meacounen ooknao 3a detinocmma kvm 31 dexemepu 2019 2.



IIpezneo na oetinocmma na [IUB kom 31 dexemepu 2019 e. na xonconuoupana ocnosa

o Jlannu 3a 6anrancogume nozuyuu kom 31 dexemspu 2019 2.

banancoBoto uncino Ha I'pynata keMm 31.12.2019 r. noctura 10,660 miH. JB. ¢ pbCT
cipsimo kpas Ha 2018 . ot 1,073 muH. 51B. ¥ Mo To3u HauwnH [IbpBa MHBECTUIIMOHHA
O6anka AJl 3ama3Ba MSCTOTO CH Cpel BOJCUUTe OaHKM B Obarapckara OaHKoBa
cucrema. Jlemosuture ot aApyrm kimmeHTH kbMm 31.12.2019T1. ca B pasmep Ha
9,104 mnH. nB. ¢ pBCT 3a roguHaTa oT /61 MIIH. JIB. M MO TO3W MOKa3aTtel OTHOBO
bankara 3aTBBpkaBa MO3UIMSTA CH B IBPBUTE KPEAUTHH WHCTHTYIIMU B CTpPaHATA.
CyeToBOIHHAT cOOCTBEH KanmuTaid KbM Kpasg Ha 2019 r. Bp3nm3a Ha 979 MiH. 1B.,
KOETO TpeiacTaBisiBa yBenmuueHue oT 133 mutH. 1nB. crpsmo kpas Ha 2018 T.
BiemanusTta oT KiaMeHTH 1Mo OallaHCOBAa CTOMHOCT ca B pasmep Ha 6,017 muH. 1B.,

HapactBaneto 3a 2019 r. e 301 muH. 1B.

o Jlannu 3a neyanbama kvm 31 oexemepu 2019 2. na xoncoruoupana ocnosa

Hernara neuan6a Ha I'pynara 3a 2019 r. Bp3nu3a Ha 137,922 xw. nB., ¢ 33,624 xui.
nB. mo-Manko crnpsmo 2018 r. Ilewanbara npenu ganbpuHo obOmarane 3a 2019T. e

154,359 xun. 1B., ¢ 6,653 xuin. 1B. mo-mainko crpsimo 2018 r.

OO6muTe mpuxoau ot GankoBu omeparuu 3a 2019 r. Bp3nm3aT Ha 443,484 xwn. nB.,
HapacTBaHe ¢ 52,155 xui. J1B. cipsAMo npeaHaTa rogrHa. HeTHUAT TuXBEeH JO0XO0J € B
pasmep Ha 246,714 xun. nB., HETHUAT JOXOJX OT TakCcH M kKomucuoHu e 106,774

XWJII. JIB.

e Kanumanoeu pecypcu

Ha xoHconmuaupana ocHOBa KOe(UIIMEHTHT HA KanuTajaoBa afgekBatHocT Ha [Ib A/l
kbM 31 gexemBpu 2019 r. moctura 18.34 %. AneKBaTHOCTTA Ha KamuTalla OT IBPBH
pen e 18.28 %, a choTHOLIEHHETO Ha 0a30BUsI COOCTBEH KamHTal OT MBbPBU pel €
14.65 %. IIpe3 nepuoaa bankara cria3Ba peryJaTOpHUTE KalMTAIOBU U3HUCKBAHMUS.

o Jluxeuonocm

Koedurmmentsr Ha nukBuano nokputue Ha [IMB Al xpm 31 nmekemBpu 2019 .
noctura 221.64 %, a xoeduIMeHTHT Ha HEeTHO cTabuiaHO ¢uHaHcupane 132.74 %,

MMOKa3BalKu CTaOMIIHA JIMKBAIHA O3ULIHA.
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Ilpunoscenue 1

HHOOPMALHA KbM 31 oexemepu 2019 ..
o 4. 33, A/1. 1, T. 7
OT HAPE/[bA Ne2
3a npocnekmume npu nYOIUYHO npedideane u OONYCKaHe 00 MbpPoBUsl HA Pe2yIupan nasap
HA YeHHU KHUXICA U 30 PA3KPUSAHemo Ha un@opmayus 6v6 epw3ka c 1000, an. 7 om 3axona
3a nyonuuHomo npeonazaue Ha yenuu knudxica (LK)

a) umH(popMalus 3a NMPOMEHUTE B CYCTOBOJHATA IOJMUTHKA MpPe3 OTYETHHS MEPHUO,
IPUYMHUTE 32 TAXHOTO M3BBPIIBAHE U 0 KaKbB HAUYMH C€ OTpa3siBaT Ha (DMHAHCOBUS
pe3yaTar u COOCTBEHUS KaluTal Ha eMUTEHTA.

Creonume HOBU U U3MeHeHUs HaA Cvbujecmaysawu cmaunoapmu, uzoadenu om Cweema no
MeACOYHAPOOHU cuemoB8ooHu cmanoapmu u npuemu om EC, ca 6 cuna 3a mexywus nepuoo.

o MC®O 16 Jluzune (uzoaden na 13 auyapu 2016 2.), oooopern om EC na 31 okmomepu
2017 2., nyoauxyean 6 Opuyuanen secmuux na 9 noemepu 2017 2.

o Izmenenus na MCDPO 9: Xapaxmepucmuxu 3a npeoniawjane ¢ OmMpuyamenna
Komnencayus (uzoadenu na 12 okmomepu 2017 2.), ooobpenu om EC na 22 mapm
2018 2., nyonuxysanu ¢ Oguyuanen éecmuux Ha 26 mapm 2018 e.

o KPMC®O 23 Hecucypnocm npu mpemupane Ha 0aHbK 8bpxy 0oxooume (Uzdaoena
Ha 7 tonu 2017 2.), 6 cuna om 1 snyapu 2019 e.

o  Usmenenus na MCC 28: [wacocpounu yyacmus 6 acoyuupanu npeonpusmus u
cvemecmuu npeonpusamus (uzoadenu na 12 okmomepu 2017 2.), o0o6penu om EC na
8 gespyapu 2019 e., nybruxysanu 6 Opuyuanen eecmuux na 11 gpespyapu 2019 a.

o IUsmenenus na MCC 19: Hsmenenue, cvkpawasamne uau ypedxcoame Ha NIaAHA
(usoaoeno na 7 ¢pespyapu 2018 2.), o00obpenu om EC na 13 mapm 2019 .,
nyoauxyeanu ¢ Oguyuanen eecmuuk Ha 14 mapm 2019 2.

e  [oouwmu nooobpenuss na MCPO 3a nepuooa 2015-2017 2. (usoaoenu na 12
oexemepu 2017 2.), o0obpenu om EC na 14 mapm 2019 2., nybauxysanu 6 Opuyuanen
secmuux Ha 15 mapm 2019 .

Ilpuemanemo Ha me3u HOBU U USMEHEHUS 6 CbULECMBY8AUWU CMAHOApMuU He 0ogede 00
npoMeHU  cuemogoonama noaumuxa Ha I pynama, ¢ usknouenue na npunazanemo na MCPO
16.

MCOO 16 ,Jluzune” 6 cuna om 1 auyapu 2019 2. u 3amensa yxazanuama na MCC 17
LJusune™ u eveedcoa npomenu 6 omuumanemo Ha JUUHRU OCOOEHO OmM CMpAHa Ha
JUUH2ONOTYYamenume.

Cvenacno MCC 17 om nusuneonomyyamenume ce usuckeauie 0a HANpaeam pazepaHuieHue
Mmexncoy unancog auzuHe (MpusHam @ Oananca) u onepamueeH JuU3UHE (MpusHam
ussvhbanancoso). MCDO 16 usuckea ausuneonoryuamenume 0a HPUSHABAM JTUUHSOBO
3a0vdiceHue, ompaszasaujo Ovoewume IUUHZ08U NIAWAHUS, U ‘NPAso 3a NON36AHE HA AKMU8’
3a nOYMU 8CUYKU TUSUH208U 002080PU.

CMCC e skatouun npaeo Ha M360p 34 HAKOU KpamKOCPOYHU JTU3UHSU U JTUSUHSU HA MATIOYEHHU
akmueu, moeda U3KII04YeHUue moaxce oa 6woe NPUTIOJNCEHO CcamMo om JU3UuHsconogydamenume,
Kamo prnama npu nNbpBOHAYAIHOMO NPUSHABAHE HE Ce € 6b3N0JI136A]l1d OM mosa npaso

Cuemosoonomo omuumare om cmpana Ha JAU3UH200amenume ocmasa noumu He3 npomsna.
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Cwvenacno MC®@O 16 3a 002060p, KOUMO € Ui CoObpICcA TUZUHE, Ce CHUMA 002080D, KOUMO
npedoCcmaess NPAsOMo 34 KOHMPOJL bPXy NOJ36AHENMO HA AKMUBA 34 ONPeOeieH Nepuod om
epeMe cpeuyy 8b3HASPANCOCHUE.

Pvrosodcmeomo 6 npoyeca na oyewsisane Ha egexma om npuiaeaHemo Ha CMAHOApmMa e
npeonpueno cieonume 0elcmeus.

o I3evpuunio e nvieH npeered HA BCUYKU 002080pU, 3d Od Ce HnpeyeHu oauu
OONBAHUMENHY 002080pU HAMA 04 ce CHUumam 3a JU3UH208U 002080PU CH2AACHO
Hosama Oeghunuyus na MCDO 16;

®  PvK080OCMBOMO € peuunio 0a NPULOANCU UYACMUYHO DEMPOCNEKMUBHO NPUNIALAHe
(koemo o3Hauasa, ue CPAGHUMETHAMA uH@opmayus HAMA 0a OvbOe NPOMEHSHA).
Yacmuunomo npunazane no3eonasa 0a He ce npeyensgam mexyuume 002060pu 0anu
CHOBPIUCAM TUSUHE U OpY2U 00NeKUeHUs.

Pvrosoocmeomo ananusupa egpexma om npuiraeanemo Ha CMAHOAPMA C O4AKEAH CPOK HA
JU3UH2A NO 002080pume 00 5 200UHU, MBI KAMO 8 20JAMA YAC OM 002080puUme 3d Haem, no
xoumo bankama e cmpana kamo naemamen, bankama uma 6b3MONCHOCH 34 RPEKPAMABAHE
cned mpu unu wecm MeceuHo npeousgecmue Oe3 neycmouxa. [opu u npu ocmananume e
HAUye makaséa 6b3MONCHOCH Cb2IIACHO 3AKOHA.

Tosa ce ompasasa Ha o4aKeaHus OEUCMEUMENEH CPOK HA JU3UHed, Mbl KAmo CPOKbM HA
0o2080pume 3agucu om geposimuocmma banxama da ynpasxcnu masu onyus. Bve epwska c
mosea banxama npeyensiga nepuoda om nem 200uHU 3a NOKA3AMENEH OMHOCHO MAKCUMATIHUSA
pasmep Ha IU3UH208UsL CPOK, HE3ABUCUMO He Ca HATUYHU 002080PU € NO-0bAbE CPOK.

Pvrosoocmeomo onosecmsaga crednus npubiusumeneH egexm om NpuideaHemo Ha
cmanoapma kvm 1 auyapu 2019 2. (6 xun. 18.):

AKTUBH C [IpaBO HA M10JI3BaHE 128,203
JIM3UHIOBY 3abIKEHUS 128,203

I'pynama ne e uoenmuguyupana cviyecmeer egexm om HbPEOHAUATHOMO Hpula2amHe Ha
MCDO 16 svpxy Opyeume pesepsu u HepaznpedeieHama neuanoa.

Cneonume HOBU UIU  PEGUSUPAHU CMAHOAPMU, HOBU PA3SACHEHUS. U NPOMEHU KoM
cvujecmsyeawu CMaHoapmu, Koumo KvM omuemuama dama ca uzoaoenu om Cveéema no
MeAHcOyHapooru cuemosoonu cmandapmu (CMCC), éce owe ne ca 00obperu 3a npunazawne
om EC u cvomeemHno ne ca 63emu npedsud om Bankama npu uzeomesiHemo Ha puHancosume
omuemu:

o  MC®DO 17 3acmpaxosamentu 0o206opu (uzoadenu na 18 mait 2017 2.)

o /3meHenus Ha NO308A8AHUAMA HA KOHYENMYAIHAMA PAMKA 8 CMAHOapmume Ha
MCPO (uzoadenu na 29 mapm 2018 2.), 6 cuna om 1 anyapu 2020 e.

o smenenus ¢ MCPO 3 busnec xombunayuu (uzoadenu na 22 oxkmomspu 2018 2.), 6
cuna om 1 auyapu 2020 a.

o Izmenenus na MCC I u MCC 8: Onpedensine nHa cvuecmeenocm (uzdadenu Ha 31
oxmomepu 2018 2.), 6 cuna om 1 auyapu 2020 2.

Cuemogoonama noaumuka npuirazana om I pynama npu uzeomesHemo HA HACMOAWUMmMe
MENCOUHHU  CLKPAMeHU (QUHAHCOBU Omuemuy e Ccbuamd, KOSmo e HPUIONCeHa Npu
U320MBAHEMO HA NOCICOHUMEe 200UWHI (PUHAHCOBU OMYemuU 3a 200UHANA, NPUKTIOY8ALYA HA
31 oexemepu 2018 2., ¢ uskmouenue Ha onosecmenusi ecpekm om npunazaremo na MCDQO 16.
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0) wHbOpMaNKsA 32 HACTHIIIA MPOMEHH B MKOHOMHYECKATa Tpyla Ha €MHTEHTa, aKo
ydacTBa B TaKapa rpyma:

Ilpe3 uemevpmomo mpumeceuue na 2019 2. ne ca HacmvbRUIU NPOMEHU.

B) uH(pOpMAaIHs 3a Pe3yIATaTUTE OT OPTaHU3ALMOHHHU TPOMEHH B PaMKUTE HAa €MUTEHTA,
KaTo npeodpasyBaHe, poJaxxda Ha ApykKecTBa OT UKOHOMHUYECKaTa Ipyna, alopTHU
BHOCKHM OT JpYXXECTBOTO, JaBaHE II0J HAEM Ha HMYILECTBO, JbITOCPOYHH
WHBECTULMH, TPCYCTAaHOBSIBAHE HA JCHHOCT:

Borc. ,,6” no-eope.

I') CTQHOBMILE Ha YNPABUTEIHHUS OPraH OTHOCHO BB3MOKHOCTUTE 3a pealu3alus Ha
nyOMKYyBaHW MPOTHO3H 3a PE3yNTaTUTE OT TeKyliaTa (MHAHCOBA TOAMHA, KAaTO Ce
OTYUTAT pE3YIATaTUTE OT TEKYIIOTO TpUMeceune, KakTo M uHpopManus 3a
dakTopure u OOCTOSATENCTBAaTa, KOWUTO 1€ TMOBIUSAT HA MOCTHUTAaHETO Ha
MIPOTHO3HUTE PE3YATaTH Hall-MaJIKO 3a CJe/IBAllOTO TPUMEceUne:

He ca nyonukysanu npoenosu s3a pezynmamume 3a 2019 coouna.

1) JaHHM 32 JHIaTa, MPUTEXKABalU MPSKO U HEMPSKO Hali-MaJKo 5 Ha CTO OT IJIaCOBETE B
o0moT0 chOpaHHME KbM Kpasi Ha CHOTBETHOTO TpHMEcCEeYhe, U IMPOMEHHUTE B
MpUTEkKaBaHUTE OT JIMLATa TJIACOBE 3a MepuoJa OT Kpas Ha MPeaXOTHUs
TPUMECEUYEH NEPHUOI;

xkvm 30 cenmemepu 2019 & kvm 31 dexemspu 2019 2

bpoii akyuu % om bpoii axyuu 7 om
Kanumana Kanumana
I'-u Llexko Munes 46 750 000 42,50% 46 750 000 42,50%
I'-u UBaiino Mytaduues 46 750 000 42,50% 46 750 000 42.50%

€) JaHHU 3a aKUUUTE, MPUTEKABAHM OT YINPABUTEIHUTE W KOHTPOJIHM OpIraHU Ha
€MUTEHTa KbM Kpasi Ha CbOTBETHOTO TPUMECEUYHUE, KAaKTO U IIPOMEHUTE, HACTBIIWIIN
3a IepuoJa OT Kpas Ha IMPEIXOJHUs TPUMECEUYEH IIEPUOJ 3a BCSIKO JIMLE

IIOOTACIIHO.
Kwvm 30 cenmemepu 2019 o. Kwvm 31 0exemepu 2019 2.
Ynenoee na Ynpasumennus
cveem . % 5 %
bBporii akyuu bpoui axyuu
om kanumana om kanumana
Henenuo Henenuen 350 0,00 Be3 npomsina
Yapnap 3nareB 523 0,00 Be3 npomsina
Ceppanuna Bacunesa™ 0 0,00 Be3 npomsina
Caerosap IToros 0| 0,00 Be3 npomsiHa
JKusko Tonopos 0| 0,00 Be3 npomsiHa
Hang Kommncka 234 0,00 Be3 npomsiHa

*3anuuena xamo ynen na YC u usnvanumenen oupexmop na 14.11.2019 .
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Kwvm 30 cenmemepu 2019 e. Kwvm 31 oexemspu 2019 2.
Ynenose na Haosoprus cveem % om %
bpoii akyuu bpoii akyuu
Kanumaia om kanumana
Esrenu JIlykaHoB 337 139 0,31 Be3 npomsiHa
Mast 'eopruesa 11 388 0,01 Be3 npomsiHa
HNopnan Ckopues 19125 0,02 Be3 npomsiHa
I'eopru Myradunen 9454 0,01 Be3 npomsiHa
Panxa Munesa - 0,00 Be3 mpomsiHa
1Opxu Kockeno - 0,00 Be3 npomsina

k) nH(poOpManus 32 BHUCSIIM CHhICOHHM, aIMUHUCTPATHUBHU WU apOUTPaXHU MPOU3BOJICTBA,
Kacaellyd 3aJbJDKCHUs] WIM B3eMaHUs B pa3Mep Hail-manko 10 Ha cTOo OT cOOCTBEHHUS
KarmuTajl Ha CEMHTCHTA, aKO O6H_IaTa CTOMHOCT Ha 3abJDKCHUATA WKW B3€MAHUATA Ha
E€MUTEeHTa 10 BCUYKU 00pa3yBaHM MPOU3BOACTBA HAaAXBbpis 10 Ha cTO OT coOCTBEHUS My
KaIruTai, ce IpecTaBst HHPOpPMAIUs 32 BCIKO IPOU3BOJICTBO MOOTIACITHO:

Hsama nacmvnunu cooumus.

3) uHpopMaIUs 3a OTIHYCHATUTE OT €MUTEHTAa WJIM OT HErOBO IBILEPHO JAPY>KECTBO 3a€MHU,
MPEIOCTaBsiHE HA TapaHIMd WIM MMOEMaHe Ha 3aIbJDKEHUs OO0 KbM €IHO JIHUIE WU
HETOBO JBLIEPHO JPYKECTBO, B TOBA YUCIIO M HA CBBbP3aHHU JIMIIA C TIOCOUBAHE HA XapakTepa
Ha B3aMMOOTHOILEHUATA MEXK]ly EMUTEHTA U JIMILIETO, pa3Mepa Ha Heu3IUlaTeHaTa TJ1aBHHUIIA,

JIMXBEH MPOLEHT, KpaeH CPOK Ha IoracsiBaHe, pa3Mep Ha IMOETO 3aJbJKEHUE, YCIOBUSA U
CpPOK:

ITvpea uneecmuyuonna danxka A/ e nybnuuno Opystcecmeo, wacm Om 4Yusmo OCHOBHA
OetiHocm e NYOIUYHO NPUBTUYAHe HA 6]10208¢ UIU OPYeU 6b3CMAHOBUMU CPedcmea U
npeoocmaganemo Ha Kpeoumu uiu opy2o ¢uuancupane. B mo3u cmucvn 3a nepuoda 00
31 oexemepu 2019 o. He ca nacmvnunu cvOUMUA U36bH OOUYaLiHama Oetinocm Ha bankama.
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Hpunoncenne 2

HHDPOPMALHA KbM 31 dexemepu 2019 2.
ITo 971. 33, AL 3
OT HAPEJTBA Ne2
3a npocnekmume npu nybruuno npedrazane u DORYCKane 00 mMvpP0sus HA pecynupan nasap
HQ YeHRYU KHUMICA U 3G Pa3KPUSARemo Ha uRpopmayus evé épw3xa ¢ 1000, ar. 7 om 3axona
32a nybruunomo npednazane Ha yennu xkrusea (3IITIK)

1. Coenxu mesdy cebp3any Iuya, CKIOYEHU NpE3 OMYENHUA REPUOO HA Mexywama
QuUNAHC06a 200UHG, KOWMO €O NOGAUSAU CLUEcmBEH0 HA QDUHAHCOEOMO CLCIMOAHUE Ui
pe3ymamume om OeHOCmma Ha OPYHCECMEOMO 8 MO3Y NEPUOD:

IspBa uHBeCTAUMORHA Oanka AJ] CKIOYBA CIENKE ChC CBBP3AHH JIHIA B IPOLECA HA CBOATA
obuuaiina Oankosa JelfHOCT OpH ycnoBus, Kouto Ouxa 6@nm obuvaliHH Npy CKIIOUBAHE Ha
CHENKH C HecBhp3aHu JHua. Te3n CHeNKH He BAMAAT BBPXY (HHAHCOBOTO CBCTOSHHE K
pesynrariTe OT AeiiHocrra Ha ITspea HHBecTHNNORHA Ganka Al

2. Ipomenu & crmoyerume cOLIKY CbC C8BPIAHYU NUYL, ONOBECIMEHN & Z00UULHUA ONmyem,
KOUMO UMam CbUecm8eno es30eticmeaue 8spxy (DUHAHCOE0MO CbCMOSHUE UNU PEIYAmamume
om OdeliHocmma Ha OPyHCECmEOMO Npe3 CbLOMBEMHUA OmHemeH Nepuod Ha mexyyama

@unancosa zoduna.

Ceerosap [logos
Hanenn eH JIMPEeKTOop
MMpencehar vC

ANBIHHTENSH JUPEKTOp
eH Ha YC

s wy

Huxona Bakanos SH@pﬁk‘cﬁéﬁ
b1 eH JHPEKTOp JIMpeKTop Ha AMpeKLHs

Ynen na ¥VC »DuHaHCH"

TTHE Al] ~ Mexcounen 0oxnad 3a detinocmma res 31 Oexemepu 20492



JIEKJIAPAITAS

no ai. 1000, an. 4, 1. 3 BB Bpe3Ka ¢ 1000, an. 7 or 3axona 3a ny6IEIHOTO mpeanarade Ha

newnn xamwxa (STIIIK)

Honynonrmcanure Ceerozap INonos, Yasaap 3nares u Huxona Bakanos, uamsaHuTeHl JHpEKTOpH

M uleHOBe Ha YNpaBHTENHMS ChBET Ha ,,IIbpBa MHBECTHLHOHHA DaHka™ AJl, w Snxo Kapakones,

A¥peKkTop Ha nmpexums ,Punancr” B ,JTbpsa WHBecTHUHOHHA Ganka® AJl, YHAOCTOBEpsABaME, Ye

JOKOJIKOTO HH € H3BECTHO:

= KOMILIEKTHT (PHHAHCOBM OTHYETH (KOHCONHAMPaHH) Ha ., ITLpBa MHBECTHLMOHHA BakKka® All xpm
31 nexemepu 2019 r., chCTABEHM CHITIACHO NPHIONKMMHTE CUSTOBOJHU CTAHZaPTH, OTPA3SBAT
BAPHO M 9€CTHO HH(OPMALIMATA 33 AKTHBHTE H IIACHBHTE, MMHAHCOROTO CHCTOARME H Nedanbara
Ha .ITspBa HHBecTHLMOHHA Ganka™ AJl.

o EXIMHHMAT JOKIAN 32 AefiHocTra 8a ,IIspea nHBecTHUMORHA Banka® Al xum 31 ZIeKEMBpH
019 r. chabpaa JOCTOBEpeH NperyieA Ha HEgopMauuaTa no 4n. 1000, an. 4, T. 2 or 3akona 3a
(Gnmno'm npeaiaraHe Ha NEHHH KHIDKA.

Caerojap 0B ‘-Ianﬁép 3nares
Hanegn el JUPEKTOp HanensxTeNneH Jupexrop
Uned Ha V! Wien na YC

3 % ﬂ/
hw ﬂﬂm-lea/paxoni;

74
Hukona Bakanoe
3B JIEH JHPEKTOD JHpexTop Ha AWpeKUus

i yC »PHHaHCH®

02 mapT 2020 T
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