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VYBaxkaeM# rocroza,

ChbriacHO M3MCKBaHMATa Ha 3aKkoHa 3a MyGNHMYHOTO MpeAIaraHe Ha LUEHHHM KHMKA (3IIILK) u
HapeGHTe 3a MPHJIATaHETO My, B KAYECTBOTO CH Ha MyGJIHYHO JPYXKECTBO M EMHUTEHT Ha obnuranuu,
AOTyCHATH 10 TEPrOBHA HA PEryJIHpaH Ma3ap, NPHIokeHo Bu u3npamamMe KOHCONMMAMPAH (HEOAUTHpAH)
dbunancos otuer 3a AeiiHocTTa Ha [TbpBa UHBeCTHIMOHHA Ganka AJl kbM 31 Mmapt 2020 r., ceabpKani;

1. Kommiekr ¢puHancosu oruetd kbM 31.03.2020 r. crriacuo wi. 1000, an. 4, T.1 BBB BpB3Ka C

wi. 1000, an. 7 or 3IIILIK;

2. IlosicHuTenHu Genexku KbM GuHaHcoBHTE 0TUeTH KM 31.03.2020 I.;

3. MexauHen noknan 3a AeHHoctra no wi. 1000, an. 4, T. 2 BbB Bpb3ka ¢ wi. 1000, an. 7 or

3IIIHK;

4. Jexnapauus no wi. 1000, an. 4, T. 3 BbB Bpb3ka ¢ wi. 1000', ah. 7 ot 3MITIK.
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MbPBA UHBECTULIMOHHA BAHKA ALl

Konconuaxkpai oTyeT 3a nevyanbara wnu 3aryGara W ApyrMa BceoOxBareH [oOXoH 33 TPHMECEYMETO, MPHKMICYBALLD Ha 31
mapT 2020 r.

HEOAWTHpaH
8 Xun. ne.
TpM Meceua, TPK Mecewa,
NPHINIOYBALLM Ha  MPHICIIOYBALM Ha
31 mapr 2020 r. 31 mapr 2019 1.
[Mpwxoan oT NKUXBY 78 343 78 862
Pasxoau 3a Nuxeu (16 771) (15 600)
HeTen nuxsen goxom 61572 63 262
MpMxoay OT TAKCH W KOMWCKHOHI 30 308 29930
Paaxopan 3a Takck W KOMMCHOHK (5 951) (6 278)
HeTen poxog or TAKCK M KOMMCHOHK 24 357 23 652
HeTH4 NpUxoay OT THProBCKW ONEpaumm 3738 4154
Npyr1 HeTHX ONepaTWBHK NPUXOAK 2 578 5 451
OBLLO NPUXOAM OT BAHKOBM OTNEPALIMM 92 245 96 519
ALMWHUCTPATUBHK Pa3xOAN (53 226) (54 999)
Obesuenxa (17 645) (13 001)
[pyms pasxofu, HeTHO (8 084) (6 551)
NMEMANBA NPEOY JAHBYHO OBNAIAHE 13 290 21968
Pasxopay 3a AaHbUM . = (1 504) (2 537)
NEYANBA HA MPYTIATA CNEQ JAHBYHO OBNAMAHE 11 786 19 431

Apyr1 BceoSxBaTHi [OXOAM 32 Nepuoma
Mo3nuMK KOWTO CNekBa MK MoraT Aa Obgar pexnacuduunpann B nevyanta

unM 3aryGa

KypcoBu pasnuy oT NPErsYMCIIABaHe Ha YyAeCTPaHHK AeliHoCTH (3373) (721)

MpeoleHbYeH peseps Ha WHBECTHLIMMTE B LIEHHW KHWXAE (4 786) 1521

Obwo ApyrH BceobxBaTHK AOXOAH (& 159) 800

OBLLO BCEOBXBATHK OOXOOW 3 627 20 221

HeTtHa neyanba nognexaila Ha pasnpeaenesue Mexy:

MpurexarenuTe Ha oDMKHOBEHY aKumK Ha baHkara 11 702 19 343

HekoHTponupawjo y4actie 84 | 88

0O6uo sceobxpaTHy AOXOAM NOANSNKALM HA pasnpeaeneHne Mexgy.

Mpurexarenure Ha oGUKHOBEHHK axkn Ha baHkara 3543| 20 143

HexonTponupalo ydactie 84 ]\ 88

OCHOBHM GOXOAM Ha ANLIMA b JOXOAM HA aKLMR C @auaneua croitnocT (e nesa) 0.1 1){\,’\ 0.18
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MbPBA WHBECTULIMOHHA BAHKA Al

Koxconuamupan oT4eT 32 HMHAHCOBOTO ChCeToRHME Kb 31 mapr 2020 r.

HAKONA BAKANOB [ /| 1 |2
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YABAAF 3NIATEB
WMisnthHuTenex gupekrop

AHKO KAPAKONEB
Duvpexrop Ha aupekyws "

HCK

HEoQUTUpaH € XUun. 6.
31.03.2020 31.12.2019
AKTHBK
MNapu4HK CpeACcTBa K BIeMaHKA OT LEHTpanHK BaHkm 1867 098 2072 046
MupecThupn B LEHHK KHKNE 991 978 993 022
Bsemaxus o1 OaHku ¥ hMHAHCOBK UHCTUTYLIMIA 73 865 79618
Baemanus OT KNKEHTH 6 195 753 6017 137
limoTv u oBopygsane 82793 81738
Hemarepuandin aktueu 12 622 12 626
Hepueami ObpXaHK 3a yNpasneHne Ha pUcKa 405 814
Texywu gaHbYHK aKTHBM - 253
Axrusy npuaobrTy KaTo obesnedeHus 715 649 716 129
AHBECTULIMOHHI MMOTH 408 543 410 511
AKTHBM C NPaBO Ha Non3BaHe 150 583 159 659
Opyrw aKtvsiA 115 881 116 622
OBLLIO AKTHBIA 10 616 170 10 660 175
MACHBM W COBCTBEH KAMKTARN
3agumxeHus KbM GaHku 744 2 007
3agbmKeHns Kbm ADYTH KNUEHTK 9048715 9 104 021
Apyru npuenedyeHi cpeacresa 108 306 109 348
fMog4mHeH cpoYeH awnr 3987 3943
XubpupeH awnr 274 472 267 615
DepviBatv ObPHaHK 38 YNIPABNEHKUE Ha PUCKa 2556 361
OTCpoueHY AaHBYHY NACKBYK 17 785 17 428
TekywM AaHbYHK nacuem 224 71
JIK3NHIOBY 3a[ LIDKEHUA 151 622 159 633
IOpym nacvby 25215 16 831
OBLUO NACUBH G633 626 © 681 258
AKLMOHEPEH KanuTarn 110 000 110 000
MNMpemun OT emycKy Ha aKkLMK 97 000 97 000
3aKoHOBY pesepBl 39 865 39 865
MpeouexbY4eH pe3eps H2 MHBECTULWKTE B LIGHHY KHIDKA 12 980 17 776
MpeoLieHbYeH peseps Ha HedBYDIMMY HMOTH 4 500 4500
Peseps OT NPeoLISHKa Ha YyXAECTPaHHU AERHOCTH (1 340) 2033
Ipym pesepsy W HepaanpefaeneHa neqanba 716 472 704 770
OBLO COBCTBEH KAMUTAN ] 979 487 975 944
HekoHTponupalilo y+actue 3057 2973
OBLO KAMWTAN HA MPYTIATA 982 544 978 217
"OBIO TMACWBH W COBC TBEH KAITATAIT || ] 10616170 10 660 175
A [




NbPBA MHBECTULIMOHHA BAHKA AL

KoHconuaupaH oTyeT 3a NapuyHKuTEe NOTOLM 3a TPUMECEeYMeTo, NPUKITOYBaLLo Ha 31 mapT 2020 .

HeoauTHpaH 8 Xurn. na.
TPH mMecedd, TPW mecend,
npuKnoyBaly Ha 31 npuknYBawy Ha 31
mapT 2020 r. Mapt 2019 .
HeTeH napryeH NOTOK OT OCHOBHAa OeWHOCT
HeTHa neyanba 11 786 19 431
KopeKuum 3a HenapuyH1 onepauum
Ob6esyeHka 17 645 13 001
HeTeH nuxeeH goxeq (61 572) (63 262)
AMOPTH3AUMSA HA MATEPUaNHU M HEMaTEPUANHW ObNroTpaiHy akTuen 3 361 3746
Hauncnenn gaHbum 1504 2 537
(Mevanba)/zaryba ot npoaaxba v oTNUCBaHE Ha MaTEpUanHK U HemaTepuanHu
ABLNroTpanHu aKTUBU, HETHO 31 (1)
(Mewanbwu) oT npofaba Ha Apyrv akTUMBMW, HETHO 636 (440)
(MonoxuTenHa) NpeoUeHKa Ha UHBECTULMOHHU MMOTH = -
(26 609) (24 988)
MNpomeHK B aKTHBMTE, yHacTBAIM B OCHOBHATa 4eHHOCT
(Ysenuyerue)/HamaneHve Ha (PMHAHCOBUTE aKTUBU NO CNPaBefnea CTOWHOCT B
nevyanbaTa wnu aarybata (732) (163)
(YBenuyenue)/HamaneHue Ha HPUHaHCOBUTE aKTUBKM NO cnpaseanunea CTOMHOCT B APYrus
sceobxsaTeH goxon (2 706) 57 604
(YBenudeHue) Ha BaeMaHuA oT BaHku U MHAHCOBM MHCTUTYLIMM (2 715) (8 004)
(YeenuyeHue) Ha B3eMaHusa OT KNUEHTH (192 693) (153 137)
HeTHo (yBenuueHue)/HamaneHne Ha Apyru akTUBK 7 049 622
(191 797) (103 078)
MpomeHy B NacUBUTe, yYaCTBaWKU B OCHOBHaTa AelHoCT
(Hamaneuve) Ha 3agbmKeHUA KbM BaHKu (1 256) 1029
YeBenuuerune/(HamaneHne) Ha 3ab/MKEHNA KbM APYri KIWEHTU (51 765) 132 326
HeTHo yBenu4eHue/(HamaneHue) Ha Apyrv nacueu 2914 (39 752)
(50 107) 93 603
Mony4eHn NUXen 72 880 72 468
Mnartenn nuxeu (13 406) (9 130)
MNony4eHn AVBUOEHTK 22 13
MnaTteH AaHbK BbpXy neyanbarta, HeTHo (297) (700)
HETEH NAPUYEH NOTOK OT OCHOBHA AEWHOCT (209 314) 28 188
lMapKyeH NOTOK OT MHBECTHMLUMOHHA AEHHOCT
(MpupoBueaHe) Ha ABLNrOTPaNHY MaTepuanHu U HemaTepuanHy akTUBK (4 700) (5 307)
Mpopax6u Ha pBNroTpaitiu MaTepuanHn U HemMaTepUanHy akTUeK 15 2
Mpopambu Ha Apyrv aKTUBM 1613 7163
(YBenuueHue)/HamaneH1e Ha MHBecTULUK (4) (9)
HETEH NAPMYEH NOTOK OT WMHBECTHULIMOHHA AEAHOCT (3 076) 1849
®dDuHaHcKpaHe
(Hamanenwue) Ha gpyrv 3aeMHU cpeacTea (1 055) t (6 288)
YBenuueHne Ha NoguMHEHN NacBN - -
HETEH NAPHUYEH NOTOK OT ®MHAHCHUPAHE (1055) (6 288)
HETHO YBENMWYEHWE/(HAMANEHME) HA NAPUYHWUTE CPEACTBA {213 445) 23749
2114 013 1 787 893
1900568 ||} 1 811 642
HWUKONA BAKANOB CBETO3AP NOMOB y
[naBeH WanbNHUTENER AUPEKTop WanbnHutener AnpekTop /
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MbPBA MHBECTUUWOHHA BAHKA ALl

KoHconuaupaw oT4eT 3a npoMeHMTe B COBCTBRHMA KANWTAN 38 TPUMECRUMETO, MPUITTIONBALL0 Ha 31 mapT 2020 r.

HEOAUTUPEH
e @ Xun. ne.
MpeoueHByEH MpeoueHbYeH Peasps ot
AKLMOHEPEH Mpemuu o1 E:y;:np::e:::H'; pezeps Ha peseps Ha npeoueHka Ha  3axkoHoBW HekoHTponupalo OBwo
Kanutan aMucun P = et?a n6a WHBECTUUWKTE B HBABVHUMUTE yyXaecTpaHeu  pesepsu yyactue w
USHHIA KHIKE WMOTH AefHoCTU
Canpo xbm 1 ARHyapu 2019 . 110 000 97 000 573 087 17 795 4 300 13858 30 865 2630 848 272
O6wo BceoGXBATHX AOX0OAU 33 NOPUOAR
HetHa nevanba 3a 2019 r. - - 137 579 - - - - 343 137 922
[Lpyru eceoGxeaTHA OOXOAM 38 Nepuosa
MpeocueHbYeH peleps HA UHBBCTULIUATE B LIEHHW
KHWKa - - (19) - - - - (19)
Pa3epe oT npeoueHka Ha YyGeCTPaHHN 48iHOCTI - - - - - 838 - - 638
Wannaren AMBUAGHT OT AbLUSPHO APYKECTEO - - (5 896) - - - - - (5 896)
Canno kM 31 pexamepu 2019 r. 110 000 87 000 704 770 17 778 4 500 2 033 39 865 2973 978 917
Ofwo BceobxBaTHU AOXOAM 38 NRPUOAA
HetHa nevanBa aa TpMMeCeUUeTO 3aBLPLUBALLC HE .
31.03.2020 . - - . 11702 - - - - 84 11 788
Hpyru BcoobxBaTHX goXoan 3a nepuoaa
[pecueHbYEH PE3IePB Ha MHBBCTULWNTE B LEHHHU
KHXa - - - (4 788) - - - - (4 786)
Peaepe oT NpeOLBHKA HA YyKASCTPAHHM AeliHOCTH - - - (3 373) - - (3373)
Canpo kM 31 mapT 2020 1, 110 000 12 890 4 300 (1 340) 38 865 3057 882 544
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NPUNOXEHUE

KbM HEOOUTUPAHUA KOHCONUOAUPAH MEXOAUWHEH ®PUHAHCOB OTHET HA MbPBA

MHBECTULUUWOHHA BAHKA AL}
KbM 31.03.2020 r.
NMOACHWUTENHW BENEXKMW
Baza 3a usrorBsiHe Ha (huHaHCOBUTE OTYETH
MpaBeH cTaTyT

MbpBa nHBecTMumMoHHa 6aHka ALl (baHkaTa) e cb3gageHa npes 1993 r. B Penybnuvka Bwenrapus u
nma ceganuviie u agpec Ha ynpasnenue: rp. Codwus, 6yn. dparaH LlaHkoe 37.

baHkaTa nma nbneH 6aHKOB NUUEH3, 3gaaeH ot bbnrapcka HapogHa 6aHka (BHB), cnopepn konTo
MOXe [a M3BbpLUBA BCMYKM DaHKOBM onepauun, paspeLleHn oT 6bArapckoTo 3akoHoA4aTesnCcTBO.

B pesynTtat Ha ycnewHo nbpBUYHO NyGNnYHO NnpeanaraHe Ha HoBW akuumn Ha benrapcka poHooBa
6opca — Codhus, baHkaTa e peructpupaHa kato nyénmyHo apyxectso B Pernctbpa Ha Komucnsarta
3a (hMHaHCOB HaA30p B CbOTBETCTBME C pasnopenduTte Ha 3akoHa 3a NyGnvMyHO npegnaraHe Ha
LleHHM KHuka Ha 13 toHu 2007.

KoHconuanpaHuTe chuHaHCOBM OTYeTU Ha baHkaTa KbM U 3a TpMMeceumeTo, 3aBbpLUBALLO Ha 31
mapT 2020 r. obxBawatr baHkaTa U HeWHWTE CbLIECTBEHM AbLUEPHU MpeanpusaTus, 3aegHo
Hapu4daHu “[pynarta’.

pynata uma uyxgectpaHHu gernHocTu B Kunbp (knoH Kunbp) n Anbanuns (obliepHO ApYXECTBO).
Mpunoxumn cTaHgapTm

Tean MexXanHHU CbKpaTeHN (PUHAHCOBM OTYETU Ca M3rOTBEHU B CbOTBETCTBUE C MEXAYHApPOAEH
cyeToBofeH cTaHgapT 34 ,MexanHHO PUHAHCOBO OTUYMTaHE".

MpeacTaBsiHe Ha chHAHCOBUTE OTYETHU
durHaHcoBUTE OTYETHU Ca NpeAcTaBeHn B Obnrapcku neBoBe, 3akpbrieHn OO Xunsaa nesa.

drHaHCOBUTE OTYETM Ca W3rOTBEHW CbrnacHo npuHUMna Ha cnpaBseanuearta CTOMHOCT 3a
nepuBaTtuBHUTE (*)I/IHaHCOBI/I WHCTPYMEHTH, (*)I/IHaHCOBI/ITe akKTMBM OTHUTAHU NO cnpaBeannBa
CTOMHOCT B ne4yan6ata unu 3ary6aTa, MHBECTULUMNOHHUTE UMOTU, KAKTO N akKTUBUTE OTHUTAHU MO
cnpaBeannBa CTOWHOCT B apyrua BceobXxBaTeH 4OXOA. ,El,perlTe d)I/IHaHCOBI/I aKTBM N nacusn,
KaKTo " He(*)I/IHaHCOBVITe aKTBM 1N nacmBu, ca OTHETEHU MO aMOpPTU3INpaHa unn NcTopnyvecka
CTOMHOCT.

HoBu cTtaHgapTu, passicHeHMA U U3MeHeHus B cuna ot 1 sinyapu 2020 r.

CnegHnTe HOBUM M WU3MEHEHUS Ha cbuiecTByBalwn CraHgapTu, wusgageHun oT CbBeTta no
MeXayHapogHW CHeTOBOAHM CTaHA4apTU, Ca B CUIla 3a TeKyLlnda nepmnoa:

¢ MC®O 17 3actpaxoBaTtesniHu gorosopu (M3gageHu Ha 18 man 2017 r.)

e lI3meHeHus Ha nNo3oBaBaHWSATA Ha KOHUeNTyanHata pamka B ctaHgapTute Ha MC®O
(n3papenu Ha 29 mapT 2018 r.), B cuna ot 1 aHyapu 2020 r.

o UN3ameHeHns B MCPO 3 busHec kombuHauum (u3gageHmn Ha 22 oktomepu 2018 r.), B cuna
oT 1 aHyapwu 2020 r.

e W3meHeHua Ha MCC 1 n MCC 8: OnpegensiHe Ha CbLeCTBEHOCT (M3gageHun Ha 31
oktomBpwu 2018 r.), B cuna ot 1 aHyapu 2020 r.

MpuemaHeTo Ha Te3n HOBU N U3MEHEHNS B CbLUECTBYBALLM CTaHAAPTU He JoBeAe A0 NMPOMEHU B
cyeTOBOAHAaTa nonutuka Ha Mpynarta.

OCHOBHM efleMeHTU Ha cHYeTOBOAHAaTa NOJIMTUKA

CueToBOogHaTa monuTMka npunaraHa ot [pynaTta npu M3roTBAHETO HA HAaCTOSLUMTE MEXAMHHU
CbKpaTeHu (PMHaAHCOBKM OTYETU € CblaTa, KOSITO € MPUIOXEeHa NPU U3rOTBAHETO Ha NocrneaHuTe
roguwHn oMHaAHCOBM OTYETM 3a rognHaTa, npuknoysBalla Ha 31 gekemepu 2019 .
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MpusHaBaHe Ha Nnpuxogu
lMpuxodu om u pa3xodu 3a nuxeu

MpuxoamTe OT M pasxoduTe 3a NMXBM Ce Npu3HaBaT B nedyanGarta unu 3arybaTa cbrnacHo
npuHUMNA Ha HauyucnsBaHeTo Ha 6as3a edeKkTMBHa [OOXOAHOCT Ha akTuea (nacuea) unu
CbOoTBETHaTa MPOMEHNMBA AOXOAHOCT. EQPeKTUBHMAT NMXBEH MNPOLIEHT € TO3WU, KOMTO TOYHO
OVCKOHTUpa oO4akBaHWTe ObAeluy MapuyHM MnawaHWs W MOCTbISIEHNs MNpe3 cpoka Ha
cbllecTByBaHe Ha (PMHAHCOBUS akTMB MNKU nacuB o GanaHcoBaTa CTOMHOCT Ha akTUBa WIn
nacuea. Korato nauncnsisa ecpekTUBHUSI NNXBEH NPOLEHT, [pynaTa oLeHsBa GbaelumuTe napuyHm
noToLUW, OTYUTANKM BCUYKM AOFOBOPHWU YCNOBUS Ha (DUHAHCOBUA MHCTPYMEHT 6e3 ObaelumTe
3arybu oT kpeguTa.

N3uncnasaHeTo Ha eq)eKTI/IBHI/IFl JINXBEH MPOLUEHT BKIMOYBA BCUYKM KOMMUCUOHWM, MOJTy4EHU UITN
nnaTteHn, Kakto n OTCTbIMNKU UK NpeMUN, KOUTO Ca Hepa3gernHa 4acTt oT e(beKTI/IBHVIFl JNTINXBEH
NPOLUEHT. TpaH3aKLI,I/IOHHI/ITe pas3xoan ca BbTPELLHO NpUchLUn pa3xoan, AUPEeKTHO OTHacALln ce
KbM I'IpI/Ip,O6I/IBaHeTO, EMUTUPaHETO UM oTNNCBaHETO Ha (*)I/IH3HCOB aKTUB Unn nacms.

JIuxBeHuAT npuxod ce u3uucnsiBa Ypes3 npunaraHe Ha eqEeKTUBHWUS NUXBEH MPOLIEHT BbPXY
OpyTHaTa CTOMHOCT Ha (PMHAHCOBUSA aKTMB, C U3KMOYEHNEe Ha obes3LeHeHnTe akTuBMU, 3@ KOUTO
€(EKTUBHUAT NUXBEH NPOLEHT Ce npunara Bbpxy amopTusMpaHaTa CTOMHOCT Ha (PUHAHCOBUS
aKTuB.

Takcu U KOMUCUOHU

anIXO/J,I/ITe OT N pa3xogute 3a TakCh U KOMUCUOHU OT (bI/IHaHCOBI/I ycnyrn Ha I'pyrlaTa ce
npu3HaBaT B nevyan6ara unu 3ary6aTa KOoraTto CbOTBeTHaTa ycCJiyra € n3BbpLueHa.

HemHu npuxodu om mbp20ecku onepayuu

HeTHuTe npyxoau oT TbProBCKM onepaLmm BKIOYBAT NPUXOAMN U pa3xoan OT Nnpoaaxoun u npomeHu
B CnpaBeaninBaTa CTOMHOCT Ha (PMHAHCOBM aKTMBM 1 NacuBM 3a TbPryBaHe, KakTo U NpUxXoauTe oT
TbProBUsi C YyXAecTpaHHa BarnyTa W KypcoBUTE pasnuku, NpoumsTuyaluy OT npeoueHKaTa Ha
oTkpuTaTa BanyTHa no3uuus Ha [pynaTa.

HueudeHmu

MpuxoanTe OT AMBMOEHTM Ce MPKU3HaBaT, KOraTo ce peanvavpa npasoTo 3a TAXHOTO MonyyaBaHe.
OO6vKHOBEHO TOBa € gartaTta, KbM KOSITO AbpXaTenuTe Ha akuuMu 1 gsnoBe moraTt da nonydat
0400peHVst ANBUOEHT.

Ba3a 3a KoHconupaums
BusHec koMbuHayuu

BusHec koMOMHauuMuMTe ce oT4yMTaT M3MNON3BakkM MeToda Ha NOKynkata KbM [aTtaTta Ha
I'IpI/I,EI,O6VIBaHeTO, KOATO € p[Jatata Ha MNpexBbplidAHEe Ha KOHTpoJia KbM I'pynaTa. prnaTa
KOHTpOIMpa eaHo npeannpuAatTmne Korato € MU3rioxkeHa Ha UM MMa npaBa BbpXy NpoMeHIMBaTa
Bb3BPbLAEMOCT OT CBOETO Yy4yacTtume B npeanpuatmeTto U mMMa Bb3MOXHOCT Ada OKa3Ba
Bb34encTame BBbpPXY Ta3n Bb3BPbLLAEMOCT NOCpenCTBOM CBOUTE NPaBOMOLLNA.

pynaTa oueHsiBa penyTaumaTa KbM Aartata Ha npuaobrBaHe KaTo:
*  CnpaBegnuBaTa CTOAHOCT Ha NPEXBLPIIEHOTO Bb3HArpaXaeHne, nNntc

e [pusHaTaTa CTOMHOCT Ha BCUYKN HEKOHTPOMMpAaLLM y4acTus B NpuaobutoTo npeanpuatue,
nmnoc

e Ako Ou3Hec KoMOWHauMsiTa e MocTUrHaTa Ha eTanu, cnpaBegnuBaTa CTOMHOCT Ha
CbLLIECTBYBALLOTO y4acTue B NpuaobutoTo npeanpusite, MUHYC

. HeTHaTa npu3HaTa cToMHOCT (B 0OOWMA crydyanm cnpaBeanuBata CTOMHOCT) Ha
pasrpaHndmmmnTe le/l,qO6VITVI aKTnUBU, N NOEeTU 3aabINKeHUA.

OTpuuaTenHata penytauus, Bb3HMKBallA@ OT nNpuaoGueBaHe ce npepasrnexaa W Beska
oTpuvuaTenHa pasnuka, ocTaBalla crief, npepasrnexaaHeTo ce Npu3Hasa B nevan6a unu sary6a.

npeXBbpﬂeHOTO Bb3HarpaxgeHune He BKI4YBa CyMun CBbp3aHu C ypexaaHeTo Ha npejllecrealln
npaea n 3aablnKeHUs. TakuBa CymMun B obuwus cnyqaﬁ ce npu3Haeart B neyan6a unm 3ary6a.

Pa3sxogun no caenkata, OCBEH Teau CBbp3aHn C N3gaBaHETO Ha AbJITTOBU U KanuTaroBn LEHHU
KHW>Xa, KOUTO Bb3HMKBAT 3a prnaTa BbB Bpb3Ka C Oun3Hec KoMOUHaLUUSA ce OTYUTaT KaTo pa3xoaun
npu Bb3HUKBaHeE.
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Bcsako AbMKMMO yCNOBHO Bb3HarpaxaeHue ce oueHsABa Nno crnpasefnvBa CTOMHOCT Ha AaTaTta Ha
npuaobusaHe. AKO YCNOBHOTO Bb3HarpaxaeHue ce knacuguumpa kato cobCTBEH KanuTtan, To He
Ce npeoLueHsiBa U ypexaaHeTo My ce oTdyuTa B coOCTBeHus kanutan. B npoTuBeH cnydawn,
nocrefBalinte nNpoMeHW B crnpaBefnvBaTa CTOMHOCT Ha YCMOBHOTO Bb3HarpaxaeHue ce
npusHaBeaT B nevyanbu un 3arybu.

Korato ce wusuckBa Bb3HarpaxkaeHuss c nnawaHus Ha 6Gasata Ha akumm (3aMecTBaluu
Bb3HarpaxaeHusl) ga 6baaT 3aMeHeHU 3a Bb3HarpaXxaeHus Ha CryXuTenu Ha npuaobuToTo
npeanpusitue (Bb3HarpaxaeHus Ha NpuaobuTOTO MpeanpusiTMe) U ca 3a NPeaxodHWu ycryru,
ToraBa usinaTa WM YacT OT cymMaTa OT 3aMecTBalLuTe Bb3HarpakaeHus Ha npugobuealums ce
BK/IOYBa B OLIEHKaTa Ha MPEexXBbplieHOTO Bb3HarpaxaeHue 3a GuaHec KoMOWHauusita. Toea
onpegensiHe ce 6asnpa Ha Na3apHaTa CTOWHOCT Ha 3aMeCcTBaLLMTe Bb3HarpaxaeHus cpaBHeHa ¢
nasapHo-6asunpaHa CTOWHOCT Ha Bb3HarpaxaeHusiTa Ha npugobuTata cTpaHa W cTeneHTa, Ao
KOSITO 3aMecTBaLLUTe Bb3HarpaX4eHUsi ce OTHaCAT 3a NPEAXOAHU WUy GbaeLLmn YCnyri.

Hekonmponupauwo y4yacmue

HekoHTponMpalloTo y4acTue ce oLeHsiBa Ha 6a3a Herosumsl NponopLyoHaneH AsAn oT CTOMHOCTTa
Ha NpUaobUTUTE pasrpaHUYMMK HETHU aKTUBW Ha AaTtarta Ha npuaobusaHe.

MpomeHn B gena Ha MpynaTa B AblEpHO Npeanpusitue, KOUTo He BoAAT A0 3aryGa Ha KOHTporT,
ce oTyuTaT KaTo cOenku CbC COOCTBEHMLUM B TAXHOTO KavyecTBO Ha TakuBa. KopekuuuTe Ha
HEKOHTpONMpaLLIo yYyacThe ce GasmpaT Ha NponopLMoHanHaTa CTOMHOCT Ha HETHUTE aKTMBMW Ha
OblLEepHOTO npeanpusTve. He ce npraHaBaT KOPEKLMM B penyTaumaTa U He ce oTyMTaT neyanom
unu 3aryou B pe3ynTaT Ha TakuBa COENKW, a ce oTpassaBaT AMPEKTHO B Kanutana.

AbwepHu opyxecmea

[blepHn ca oHe3n OpyKecTBa, KOMTO Ce KOHTponupat oT baHkata. pynata KoHTponupa efgHo
NpeanpusTAe Korato e U3roXkeHa Ha Ui Mma npaBa BbpXy NpOMeHNMBaTa Bb3BpbLLAaeMoCT OT
CBOETO y4yacTue B MpeanpusTMETO U MMa Bb3MOXHOCT [a OKa3Ba Bb3[eNCTBME BbpXy Tasu
Bb3BPbLLAEMOCT NOCPEACTBOM CBOMTE MPaBOMOLLUS.

PrHaHCOBUTE OTYETU Ha ObllepHnTe ApyXKecTBa Ce BKIMKYBaT B KOHCONMMAOMPAHUA Cbl/IHaHCOB
OTYeT OT AaTaTa, Ha KOATO € YCTaHOBEH KOHTPOM A0 AaTaTa Ha NpeyCcTaHOBABaHETO MYy.

3azy6a Ha KOHmpon

Mpwu 3ary6aTa Ha KoHTpon, [pynaTa oTn1cBa akTUBUTE M NacuMBUTE Ha AbLEPHOTO NpeanpusTue,
HEKOHTPONMUPALLIOTO Yy4acTue W APYrute KOMMOHEHTU Ha COOCTBEHUS KanuTan CBbp3aHu C
npeanpustneto. MNMeyan6arta unu 3arybarta npouanuaallya oT 3arybaTa Ha KOHTPOI ce npusHasa B
ne4yan6u u saryou. Ako 'pynata 3anasu Osn B NpegullHO ObLUEePHO APYXECTBO, TO3M AN ce
oLieHsiBa Mo crpaBeaniMBa CTOMHOCT KbM AaTtaTa Ha 3aryba Ha KoHTporn. B nocnegctsue, Tasu
WMHBECTULMA Ce OT4YMTa MO MeToda Ha COOCTBEHMSI kanutan WnM KaTo PMHAHCOB aKTUB Ha
pasnonoXxeHue 3a npogaxba B 3aBMCUMOCT OT 3ana3eHOTO HUBO Ha BRUSIHUE.

Cdenku, koumo ce eJluMuHupam npu KOHconudauun

BpreLIJHorpyFIOBVITe npmuxogu, pasxoau, pasvyeTn n caerikn n BCUYKMN HepeanunsmpaHu npmnxogn mn
pas3xogun, npoun3tuyHalln OT BBTPELUHOrpyrnoBu CAENIKKU, Ce eNiMMUHUpaT npu Mn3rotBAHETO Ha
KOHCcOnMnanpaHua (*)I/IHaHCOB OT4HeT. HepeanwampaHMTe 3ary6V| ce ennMunHmnparT no Cblna Ha4vynH
KakTo HepeannsnpaHute ne4andu, HO camMo ako HAMa [oKa3aTencTBo 3a obe3LeHKa.

BanyTHu onepauuu
®dyHKYUOHaNIHa 8ajslyma u easlyma Ha rpedcmassiHe

MosnumunTe, BKNIOYEHN BbB (PMHAHCOBUTE OTYETU Ha BCAKO €OHO OT ApyecTBaTa Ha [pynata ca
npeacTaBeHW BbLB BanyTaTa Ha OCHOBHATa WKOHOMWYECKa cpefa, B KOATO Te onepupart
(“dyHkumnoHanHa Banyta”). KoHconuanpaHute (UHaAHCOBW OTYETU Ca NpeacTaBeHn B 6brrapcku
neBa, KOSATO € (PbyHKUMOHaNHaTa BanyTa 1 Banyrarta Ha npeacTtassHe Ha ['pynara.
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Cdenku u canda

OnepauuuTe ¢ YyxgecTpaHHa BanyTa ce oT4MTaT BbB (yHKUMOHArHa BanyTa no o6MeHHNUs Kypc,
NPUMOXMM B JeHsl Ha U3BbpLUBaHe Ha caenkarta. [MapuyHu akTUBKM U NacuBM, AEHOMUHUPAHWU B
yy)xgecTpaHHa BanyTa, ce oTYATaT BbB (PyHKLMOHaNHaTa BanyTa Mo 3ako4nTenHus Kypc B AeHs
Ha M3roTBAHE Ha OTYeT 3a PMHaAHCOBO CbCTosiHMeE. KypcoBaTa pasnuvka, NpousTuyalla oT napuyHm
no3nLMKM e pasnukaTa Mexay amopTu3mpaHaTa CTOMHOCT BbB (yHKLUMOHaMHa BanyTa B HA4anoTo
Ha nepuoaa, kopurMpaHa c edbekTMBHaTA NXBa U NalaHnaTa npes neprvoaa v amopTusnpaHaTa
CTOMHOCT B Yy)kAecTpaHHa BanyTa MpeBanyTvMpaHa Mo Kypca B kpasi Ha nepuoaa. Henapuyhm
aKTMBM U NacvBM OEHOMMWHMPaHW B Yy)XKAECTpaHHM BanyTu, KOUTO ce oT4MTaT Mo crpaBeasvBa
CTOMHOCT, Ce MpeBpbliaT BbB (DyHKUMOHArHaTa BanyTa Mo Kypca Ha daTaTa, KbM KOATO €
onpederieHa cnpaBeAnuBaTa CTOMHOCT.

YyxdecmpaHHu GeliHocmu

AKTMBUTE M NacuMBUTE Ha YyXOECTpaHHUTe AeiHOCTU ce npesanytTupaTt B Gbnrapcku nesa no
06MeHHUTe KypcoBe KbM [aTaTa Ha oTtyeTa. lNpuxoauTe U pasxoOauTe Ha uYyKaecTpaHHUTe
AeMHOCTU ce npeBanyTupaT B Obnrapcky nesa no OOMEHHUTE KypcoBe KbM AaTuTe Ha
TpaH3akuumTe. Pasnukute oT BanyTHa NpeoleHka ce NpusHasaT B ApyruTe BCeobXBaTHMU OOX0OM.
dyHKUMOHANHaTa BanyTa Ha 4YyaecTpaHHUTe aeriHocT B Kunbp pbKoBOACTBOTO Npuema, ye e
eBpo. PyHKUMOHanHaTa BanyTa Ha YyKAecTpaHHWTe AenHocTM B AnbGaHus pbKOBOACTBOTO
npvema, Yye e anGaHCKu Jek.

PUHaAHCOBU aKTUBU

llpu3sHasaHe

pynata npu3HaBa (UHAHCOB akTMB KOraTto CTaHe CTpaHa Mo [OroBOPHMTE YCIOBMS Ha
WHCTpyMeHTa. [pynaTta nbpBOHaYanHo npu3HaBa TbProBCKUTE U ApYruTe B3eMaHWsa KbM gaTtaTa
Ha TpaH3akuuaTa. B3emaHuaTa OT KMMEHTUTE BBb3HUKBAT, KOrato CymuTe Ce MpeaocTaBsAT Ha
Kpegutononyyatenute. Bcumykm UHAHCOBM akTUBM Ce Mpu3HaBaT MbpBOHAYyanHoO no
cnpaBefnuBa CTOMHOCT MIKOC, B cryvyan Ha (DUHAHCOB akTMB He MO crnpaBefnvBa CTOWHOCT B
neyanba wnnu 3aryba, TpaH3aKUMOHHUTE pa3xoau MPsiKo OTHacdaWwM ce o npuaobuBaHeTo Ha
(PUHAHCOBMSA aKTUB.

Mpynata knacuduumpa pUHaAHCOBUTE CU aKTUBM B CIEQHWTE KaTeropuu: (UHAHCOBU aKTUBU
OTYMTaHN MO aMopTU3MpaHa CTOMHOCT; (DUHAHCOBU aKTVMBW OTYMTAHWU MO CrpaBeAnvBa CTOMHOCT
B Opyrusi BceobxBaTeH Aoxod; (PMHaHCOBM aKTWMBM, OTYMTAHM MO CrpaBeanvBa CTOWHOCT B
neyan6ata unu sary6ata. PbKoBOACTBOTO onpedens Knacudguvkaumsta Ha MHBECTULMUTE NpU
MbpPBOHAYaNHOTO MM Npu3HaBaHe cbobpasHo BM3Hec Modena 3a ynpaBreHue Ha JadeHus Krac
(bMHaHCOBM aKTUBW 1 IOFOBOPHUTE XapaKTEPUCTUKN Ha NapUyYHMTE NOTOLM Ha (OMHAHCOBUS aKTVB.

®duHaHCcOBU akmueu omyYyumaHu 1o aMmopmus3upaHa cmouHocm

ObnroBu MHCTpyMeHTH, KomTo pynaTta AbpXun B paMmkuTe Ha BusHec mogen ¢ uen cbbupaHe Ha
[OroBOPEHNTE NapuyHM NOTOLM U NPU KOUTO JOTOBOPHUTE NapUYHM NOTOLM NopaxaaT niallaHus
€OWHCTBEHO Ha [MaBHMUa M fuMxBa Ce OoTyMTatT no amopTusmpaHa cTomHocT. Cnep
MbpPBOHAYaNHOTO NPU3HaBaHe akTUBUTE Ce OTYMTaT NO aMopTU3MpaHa CTOMHOCT.

OTunTaHeTo MO amMopTM3MpaHa CTOMHOCT M3UCKBa MpuraraHeTo Ha MeToda Ha edeKTUBHWUS
NUXBEH NPOLEHT. AMOpTM3NpaHaTa CTOMHOCT Ha (PMHAHCOB aKTUB NMacuB € CTOMHOCTTA Mo KOATO
(PUHaAHCOBUAT aKTMB € OTYeTEeH MbpBOHAYanHo, HaManeHa ¢ noralleHusTa no rnaBHULATa Nc
UM MUHYC HaTpynaHaTa aMopTM3aLms C M3MNoN3BaHe Ha MeToaa Ha ePEKTUBHMS NIMXBEH NPOLLEHT
Ha BCsKa pasnuka Mexzay MbpBOHaYarHata CTOMHOCT M CTOMHOCTTA Ha NafeX M HamaneHa ¢
obesLeHkaTa.

QduHaHcoeU akmueu omyumaHu fno crnpaeedsuea cmoliHocm e Opyausi eceobxeameH
doxod

ObnroBu MHCTPYMEHTH, koUTo 'pynaTta obpu B pamkuTe Ha OM3HeC MOAEeN C Lien kakTo cbbupaHe
Ha [OroBOPEHUTE Mapu4HU NoTouM Taka u npopaxba Ha akTMBa M MPU KOUTO AOrOBOPHUTE
napuvyHyM MOTOUM nopaxaaT nnawaHus eaMHCTBEHO Ha rMaBHULa M NuxBa ce oTyuTaTt Mo
cnpaBefnuBa CTOMHOCT B Opyrus BceobxBaTeH goxod. Cref mMbpBOHAYanHOTO Npu3HaBaHe
aKTUBBLT Ce OLEHsIBa MO CrpaBefnuBa CTOMHOCT C OTYMTaHe Ha MPOMeHWTe B cnpaBenvBaTa
CTOMHOCT B MPEOLEHBYHUSI PE3EPB HA WHBECTMUMUTE B LIEHHU KHWXa (Opyrns BceobxBaTeH
poxof). KoraTo AbnroBUST MHCTPYMEHT Ce OTNULLE, HAaTpynaHuTe nedanbu unu 3arybu npusHaTtu
B Opyrust BceobxBaTeH J0XO0 ce NPexXBbPST B nevanbarta unu 3arybara.
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QPuHaHcoeU akmueu, om4yumaHu no crnpasedsiuea cmoliHocm e ne4asnbama unu 3aay6ama

Mo3numara CbAbpXXa [OBE nNnoaKaTeropuun: (*)I/IHaHCOBM aKTMBMN ObpXaHW 3a TbpryBaHe W
d)MHaHCOBI/I aKTUBU, KOUTO HE Ca Knacmd)mu,mpaHM B ropHUTE OABE KaTeropuu. DapeH d)I/IHaHCOB
aKTuB ce KJ'IaCMd)I/ILI,Mpa B Ta3un Kateropumda ako e I'IpMD,O6I/IT Cc uen npo,u,a>|<6a B KpaTbK CPOK UInn
OOroBOPHUTE MY XapaKTepUCTUKM He OTroBapAT Ha YCNnoBMETO Oa nopaxaaTt nnawaHna
€OWHCTBEHO Ha rnaBHuua n Jnxea. lD,epI/IBaTl/IBI/ITe CbLUO Ce KaTeropunsmpar Kato Abp>XaHu 3a
TbpryBaHe, OCBEH aKo He Ca onpepnesieHn 3a Xxemxmpawm NHCTPYMEHTW.

I'pynaTa He ornpeaend HUKON AbNroB MHCTPYMEHT 3a OT4MTaHe Nno crnpaBensimBa CTOMHOCT B
neyan6ara wnu 3ary6aTa 3a Aa npemaxHe unn 3HavYuTesrnniHo ga Hamanm T. Hap. Cc4eToBOOHO
HECBHOTBETCTBME.

(v) Kanumanoeu uHcmpymeHmu omyumaHu rno crnpaeedsiuea cmoliHocm 8 dpyausi eceobxeameH

(vi)

doxod

pynata moxe ga HanpaBu HeOTMeHWM M300p Aa npu3HaBa NPOMEHUTE B cripaBeanusarta
CTOMHOCT B MHBECTULMUTE B KanuTanoBu MHCTPYMEHTU B ApYyrnsi BceobxBaTeH 40X0n4 BMECTO B
neyanbarta vnu 3arybara. Nevyanbute nnun sarybute ot NpoOMeHn B cnpaBeanmeata CTOMHOCT Luie
ce nokaseaT B [fpyrus BceobxBaTeH [OXO4 M MNocnedBallo HaMa fa MoraT Ja ce
npeknacucpuumpat B nedanbata unu 3arybarta. Korato kanutanoBusT MHCTPYMEHT Ce OTnuLue,
HaTpynaHuTe nedanbu wnu 3arybu npusHaTM B LpYrMa BCeoOXBaTeH [OXO4 HanpaBo ce
NpPexBbPMAT B ApYrK pe3epBu U HepasnpegeneHa neyanoba.

OueHka no cnpasednuea cmouHocm

CnpaBennvea CTOMHOCT e LieHaTa, KosiTo 61 Guna nony4yeHa npu npoaaxba Ha akTuB Unuv nnaTeHa
npu NpexBbprisHe Ha nacusB Npu obu4yarHa caenka Mexay nasapHU y4acTHUUM Ha OCHOBHUS
nasap, Unu Npu nunca Ha Takbe, Haln-u3rogHKs nasap, 4o kKonTo NpynaTta uma 4oCTbM KbM gaTara
Ha oueHsiBaHe. CnpaBefvMBaTa CTOMHOCT Ha NacuB oTpa3ssiBa edpekTa oT pucka OT HEU3MbIIHEHWE
Ha 3aabimKeHus.

KoraTo e npunoxumo, pynata nsnonsea koTvpaHaTa LieHa Ha akTUBEH nasap 3a onpegensHe Ha
cnpaseanuBaTta CTOMHOCT Ha TO3M MHCTPYMEHT. lNasapbT ce cunTa 3a akTUBEH, Korato caenkute
3a aKTMB UMM NacuB Ce M3BbLPLUBAT C AOCTaTbyHa yecTtoTa M obem, Taka ye Oa MO3BOMNsABa
npefocTaBsiHe Ha TeKylla MHOopMaLus 3a LeHuTe.

Korato nuncea koTupaHa LieHa Ha akTWBeH nasap, MpynaTta cregsa Aa M3nonssa MakcuMarHo
noaxoAsiwy HabnogaemMu BXOOSWM OaHHM W da cBexaa A0 MUWHMMYM M3MOM3BaHeTo Ha
HeHabnogaemu gaHHK. LlenTta Ha nanonasaHeTo Ha JafeHa TEXHMKA 3a OLieHsiBaHe e [ja ce OLieHU
NpuGnn3MTENHO LieHaTa, No KosATo OM ce ocbluecTBUna obuyairHa caenka Mexay nasapHu
y4acTHULM.

Hali-gobpoTo cBuaeTencTeo 3a cnpaBeasiuBa CTOMHOCT NPy MbpPBOHAYaIiHO NPU3HaBaHe € LieHaTa
Ha TpaH3akuusaTa (T.e. cnpaBegsiMBaTta CTOMHOCT Ha NOTYYEHOTO UM JALEHO Bb3HarpaxaeHue).
Ako [pynata cuuTa, 4Ye CblUeCTBYBa pasfnuka Mexay crnpaBegsiMeata CTOWMHOCT npu
MbpBOHA4YaNHO Mpu3HaBaHe W LeHaTa Ha caernkaTta, M crnpaBeanuBata CTOMHOCT HUTO €
nogkpeneHa oT JoKasaTercTBa 3a KOTUpaHa LeHa Ha akTMBeH nasap 3a WOEHTUYEH akTuB unm
nacve, HUTO ce Gasnpa Ha TexHWKa Ha OLEHsIBaHe, KOSTO M3Mof3Ba €4MHCTBEHO AaHHW OT
Habniogaemu nasapu, ToraBa (PUHAHCOBUAT WHCTPYMEHT MbpBOHA4YanHO ce npusHasa Mo
cnpaBefnuBa CTOMHOCT, KOpurmMpaHa C pasnukata Mexay chnpaBegnueata CTOMHOCT npwu
MbpBOHAYanHoO NpusHaBaHe 1 LieHaTa Ha caenkarta. [locneaBallo Tasu pasnuka ce npusHasa B
neyanbarta unu 3arybata no NOAX0AsLL HAYMH CNOpes XUBOTa HA MHCTPYMEHTA, HO He MO-KbCHO
OT MOMEHTa, B KOMTO € Bb3MOXHO Aa Ce HanpaBu OLeHKa Ha akTuBa, HambfHO WU3MOMN3Balku
n3usno Habngaemu nasapHy JaHHW UNW KOraTo cAernkaTta e NpuKIiyeHa.

AKO aKTUB UNN NacuB, OLeHsIBaH Mo crnpaBefnMBa CTOMHOCT, MMa LeHa ,KynyBa” 1 LieHa ,npoaaea”,
pynaTta npusHaBa akTMBUTE M ObITMTE NO3MLMM NO LieHa ,KynyBa” 1 NacuBUTE N KbCUTE MNO3ULMM
no ueHa ,npogasa’.
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Mpynata, KOATO ObpPXKM rpyna MHaHCOBM aKTMBM U (PUHAHCOBW NacuBK, € U3NOoXeHa Ha nasapHu
pucKoBe 1 Ha KpeauTeH puck. Ako pynaTa rv ynpaensiBa Bb3 OCHOBa Ha HeTHaTa CU eKCroanuus
KbM MasapHW PUCKOBE UMW KpeauTeH PUCK, OLEHSIBAHETO Ha crnpaBeanuBaTa CTOWHOCT e Bb3
OCHOBA Ha LieHaTa, kosiTo 61 nony4mno npy npogaxbtarta Ha HeTHa AbMra No3nuMs 3a onpeaerneHa
pYCKOBa eKCMo3nLUA UMy NNaTUMo npu NPexBbprsHETO Ha HETHa Kbca No3uLMs 3a onpedeneHa
pvickoBa ekcnosuumus. B TakuBa criyyam e Heobxogumo pynata ga pasnpegeny kopekuumTe Ha
paBHUWEe nopTdenn KbM OTAENHWTE akTMBM WM NacueBM, KOWTO obpasyBaT [pynata Ha
(bvMHaHCOBMTE aKTMBM M (DUHAHCOBUTE NAcVBMW Cropen KOpeKUuMsiTa 3a OTHOCUTESIHUSI PUCK Ha
BCEKM eauH UHCTPYMEHT oT [pynaTa.

pynaTa onoBecTsiBa NPeXBbPIISHETO MEXAY HMBaTa B iepapxvsiTa Ha CripaBefuBUTE CTOMHOCTM
B Kpasi Ha OTYETHWS Nepuog, NPe3 KOMTO Ce € OCbLLeCTBUIa NpoMsiHaTa.

OmnuceaHe

pynaTta oTnncea pUHaAHCOB aKTMB, KOraTo AOrOBOPHUTE NMpaBa BbpXy NapuYHUTE NOTOLM OT TO3M
aKTVB Nagaexvipat unm korato [pynarta e npexsbprnnia Tesv npasa Ypes caenka, Npu KOSTo BCUYKA
CbLLUECTBEHU PUCKOBE M U3rogu NpouaTuyally oT cOBCTBEHOCTTa Ha akTMBa Ce MPEXBLbPIAT Ha
KynyBauya. Bcsiko yyacTve BbB Beve NpexBbpiieH hMHaHCOB akTuB, koeTo [pynarta 3anasea unm
cb3aaea, ce 0TYMTa CaMOCTOSITENTHO KaTo OTAENIEH aKTUB WU NacuB.

prnaTa oTnucea (bl/IHaHCOB nacmB, KOrato AOOroBOpHWUTE 3aabJDKEeHUA Mo Hero ce noracar,
natekaT unm 6baaT OTMEHEHMN.

pynaTa ussbpLuBa COENKU, NMPU KOUTO NPEXBbPst PMHAHCOBU akTUBU, NPU3HATUN B HEMHUS OTYET
3a (OMHAHCOBOTO CbCTOSIHME, KaTO 3anasBa BCUYKWU UM NO-rofsiMa YacT OT PUCKOBETE U U3roguTe
CBbp3aHu ¢ Te3n akTMBu. B cnyvante koraTto pynarta e 3anasuna BCUYKM UK NO-ronsiMa vacT oT
pUCKOBETE W W3rOAMTE CBbp3aHM C aKTUBWUTE, MOCMEOQHWTE He ce OTNUCBaT OT oT4yeTa 3a
hVMHAHCOBOTO CbCTOSIHME (MPUMEp 3a TakmMBa COESKM ca peno caenkute - npopaxba ¢ yroBopka
3a obpaTHO M3KynyBaHe).

Mpwv caenku, npy kouto Npynata HUTO 3anasBa, HUTO NPEXBbLPSISE PUCKOBETE N U3rOAMTE, CBbP3aHu
¢ (OUHaAHCOB aKTWB, NOCNEOHUAT Ce OTNMUCBA OT OTYEeTa 3a (PUHAHCOBOTO CbCTOSIHWE TOraBa 1 camo
ToraBa, korato [pynata e 3arybuna KOHTPON Bbpxy Hero. MNpaBata u 3agbiiKeHuaTa, KOUTO
pynata 3anasBa B Te3u Cry4au ce OT4MTaT OTAENHO KaTo akTUB Unu nacue. MNpu caenku, npu
kouTo [pynaTta 3anasBa KOHTPOI BbpXY akTVMBa, HEFOBOTO OTYMTAHE B OTYeTa 3a (PMHAHCOBOTO
CbCTOsIHME NpoAbIKaBa, HO 4O pasmepa onpeaerieH OT CTeneHTa, Ao koaTo pynaTta e 3anasvna
y4acT1eTo CU B aKTBa U HOCK pyCKa OT MPOMSIHA B HEroBaTa CTOMHOCT.

MapuyHu cpencTBa

MapuyHuTe cpencTBa BKIOYBAT napu B Gpoi, napuyHu cpencTBa, Aerno3npaHn B LeHTpanHuTe
GaHKM 1 KPaTKOCPOYHU BUCOKONUKBUOHN CMETKU U B3eMaHUsi OT GaHKu1 C opuruHaneH maTtypureT
[0 Tpu Meceua.

UHBecTUnN

WHBecTuuun, AbpxaHu oT MpynaTa ¢ uen nofnyyaBaHe Ha nevanba BcreacTBUe Ha KpaTKOCPOUHM
npofaxbu unm obGpaTHM MOKYMNKM, ce Knacuduumpat kato (MHAHCOBWM aKTUBWM 3a TbpryBaHe.
NHBeCTULMM B OBIATOBU MHCTPYMEHTU, KOUTO pynaTta gbpxu B paMkute Ha GU3HeC Moaen ¢ uen
cbbupaHe Ha [OroBOPEHWTE Mapu4HW MNOTOUM, ce KnacuduumpaTt KaTo (DUHAHCOBU aKTUBU
OTYMTaHM MO aMopTU3MpaHa CTOMHOCT. HBecTUUUM B OBLMATOBM UHCTPYMEHTW, kouto [pynata
ObPXU B pamMkuTe Ha Gu3Hec Mofen c uen cbbupaHe Ha [OrOBOPEHWUTE NapuyHU MOTOLU M
npopjaxba ce knacucuumpaTt kato (pUHaAHCOBU aKTWBW OTYUTAHWU MO CnpaBeAnMBa CTOMHOCT B
Apyrus BceobxBaTeH aoxoA. Bcuyku octaHany MHBECTULMWM, BKMOYUTENHO Te3W, JOTOBOPHUTE
YCINOBUS Ha KOMTO He yAOBMNETBOPSBAT M3NCKBAHETO Aa NopaxaaT nnallaHns camo Ha rnaeHuua
1 NUXBa, ce KnacuduumnpaTt KaTo OTYMTaHu No cnpaseanvBa CTOMHOCT B nevan6arta unu 3arybara.

CnopasymeHus 3a oToaBaHe U HaeMaHe Ha LIeHHU KHUXa, peno caenku
OmadaeaHe u HaemMaHe Ha UHHU KHUXa

MHBecTnummn, otgageHn no cunarta Ha cnopasymMeHuda 3a otaaBaHe nog Haem Ha LUeHHU KHWXa,
ce oT4yunTaT B OT4eTa 3a C*)I/IHaHCOBOTO CbCTOAHNE U Ce oueHdABaT CblflaCHO c4YeToBOAHATa
NOJNIUTUKA, NPUNOXNMa 3a akTUBU 3a TbpryBaHe U CbOTBETHO 3a aKTUBU Ha pasnolioXKeHune 3a
npop,a>|<6a. I'IapquMTe cpenctea, nosfty4eHu kaTto obe3neveHuns npun otgaBaHe nog Haem Ha LieHHU
KHWXa, Ce OTYMTaT KaTo 3aabilKEHUS KbM BGaHKn unm OPYrn KInNeHTwn. MHBecTuummTe, HaeTm no
cnopasymMmeHund 3a HaeM Ha LUeHHU KHWXa, HE Ce NPU3HaBaT KaTO aKTuB Ha prnaTa. I'IapquMTe
cpeacTBa, npeagocrtaBeHn no AoroBopn 3a HaeM Ha LUEeHHU KHUMXa, Ce OTYUTAT KaTo Kpeauntn un
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aBaHcu Ha 6aHkn unu Opyru KrnmeHTu. an/IXO,D,MTe n pasxogute, Bb3HUKHaANM B pe3yntaTt Ha
COenkn 3a HaemMaHe Wi oTaaBaHe Ha LUeHHU KHWXKa, ce MNpu3HaBaT Ha npuHUuuMna Ha
Ha4yncnaBaHETO 3a Nnepmnoga Ha U3BbPLUBAHE Ha CAOENIKUTE KaTo nNpuxon 1Uin pa3xon 3a JINxXBn.

Crniopa3ymeHus 3a perno codenku

pynaTta cknio4Ba SOroBoOpwM 3a Nokymnka (Nnpogaxba) Ha MHBECTULUK NO cunaTa Ha crnopasyMeHus
3a obpatHa npogaxba (MoKynka) Ha MOEHTUYHU MHBECTULMW Ha NMpefBapuTENiHO onpeaereHa
Obaelwa gata no onpedeneHa UKcupaHa LeHa. 3akyneHuTe WMHBECTULMK, noanexaiin Ha
obpaTHa npogaxba Ha onpegeneHa 6baella gata, He ce NpM3HaBaT B OTYeTa 3a PMHAHCOBOTO
CbCTOSIHME.

NannaTteHnte cymmn ce oTYMTaT KaTto 3aeMU Ha GaHKU UNU OPYrU KNUEHTU, KaTo CbOTBETHUTE
LEHHN KHWKa ce oTyuTaT Kato obeanedeHue. VHBecTUUMM, NpodafeHy No crnopasyMeHus 3a
obpaTHO OTKynyBaHe, NpoAbIkaBaT Aa ce oTYnTaT B oTYeTa 3a (DUHAHCOBOTO CLCTOSHUE U Ce
OLleHsBaT CbIMacHO cyeToBoAHATA MOMMTMKA KAaTo aKTUBWU 3a TbpryBaHe UMW KaTo akTMBM Ha
pasnonoxeHue 3a npogaxba. MonydyeHnTe cymmn oT npoaaxkbaTa ce oTYMTaT KaTo 3a4biHKEeHUs
KbM GaHKV UMK OpYry KMMEHTU.

Pasnukata mexagy cTonHocTute npu nokynka (npogaxba) n npu obparHaTta npogaxba (nokynka)
Ce HauucrnsiBa 3a nepuvoda Ha caenkaTa v ce NpeacTaBs KaTo NIMXBEH NPUXOA (Pasxoq).

MpuBneyeHn cpeacTBa

MpuBneyeHuTe CpeacTBa ce NpusHaBaT MbPBOHaYasiHoO Mo LeHa Ha npuaobuBaHe, KOSiTo BKToYBa
nony4yeHuTe cpencTeBa (crnpaBeanvBaTa CTOWHOCT Ha MOMYy4YeHOTO BIIOXKEHWE), HETHO OT
pasxogute no cpaenkata. B nocneacteve npuBneyYeHuTe cpeactBa ce MPeACcTaBAT Mo
amMopTu3MpaHa CTOWHOCT, KaTo BCsika pasnunka Mexzay MoSlydeHuTe cpeacTBa UM CTOWHOCTTa Ha
nagex ce npusHaea B nevan6aTa wunu 3aryGaTta 3a nepuoda Ha NpuBMeYeHWTe CpencTea no
MeToda Ha ePeKTUBHMUS NINXBEH MPOLIEHT.

Korato pynata 3akynu cBoW AbMr, TON ce oTnNMCBa OT OT4yeTa 3a (PMHAHCOBOTO CLCTOSIHWE U
pasnukata mexay 6anaHcoBaTa CTOMHOCT Ha ObJira U NfiateHaTa Cyma ce BK/04YBa B APYrU HETHU
onepaTtuBHU NPUXOOMU.

KomneHcupaHe

PrHaHCOBUTE aKTMBM U Macusm ce KOMNeHcunpaT, a HeETHaTa CTOMHOCT Ce OT4YMTa B OT4eTa 3a
(*)VIHaHCOBOTO CbCTOAHME, KOoraTto prnaTa MMa 3aKOHHO MNpaBO Oa KOMMNeHCcupa npusHatTute
CTOWHOCTM 1 Bb3HaMepsdaBa Oa U3BbPLUN ypeXOaHe Ha COEJIKUTe Ha HETHa OCHOBa.

O6e3ueHKa Ha (P)MHAHCOBU aKTUBU

pynata npusHaBa 12-mMeceyHa oyakBaHa kpeauTHa 3aryba kato 3aryba oT obesleHka Korato
HSAMa 3HaYUTENHO YBENMYEHME Ha KPEAUTHNS PUCK CNPSMO MbpBOHAYanHoTo npusHaeaHe. Korato
UMa 3HaYUTENHO yBENMYEeHWEe Ha KPeAUTHUS PUCK CNPAMO MbPBOHAYanHOTO Npu3HaBaHe KaTo
3aryba ot obesueHka ce Mpu3HaBaT OYaKBaHUTE KpeauTHM 3arybu 3a ocTaTbYyHUSA XKMBOT Ha
PUHAHCOBUSA aKTUB.

YBEnNUUeHNEeTO Ha KPeAMTHUS pUCK ce onpeaens oT nHdopMaums OTHOCHO criegHuTe akTopu u
CcbOUTUS 3a ANbXHUKA UMK ekcrno3uumsaTa:

(] B'preLLIHO6aHKOB noBegeH4Yeckn CKOPUHI 3a d)I/I3VI‘-|eCKI/ITe mua, Kakto U 3a Tbproeuum u
MHCTUTYLUMNKN C eKCno3nunm Cc pasmMep noa npar Ha CbLWeCTBEHOCT;

e HaMarneHue Ha KpeauTHaTa oueHka (BbHLUHa Unu BbTpellHoGaHKoBa) ¢ onpeaesieHa ctenex
NPy TbProBUM U MHCTUTYLIMM C EKCMIO3ULMK C pasmep Hapg npar Ha CbLLEeCTBEHOCT;

e  Hanuyue Ha Npocpoyue;
e [OpYIrn MHAMKaLUWK.
Mmotn n obopyasaHe

3emsATa U crpagute ca nNpeacTaBeHUM B oTyeTa 3a (PMHAHCOBOTO CbCTOAHWE MO NpeoLeHeHa
CTOWMHOCT, KOATO € chnpaBeanuBaTa CTOMHOCT KbM fdartaTa Ha npeoleHkata, HamaneHa c
nocrneasallo Ha4yMcrneHaTa amopTM3auma 1 nocrneasallo HauymcneHarta obesueHka. Bcuuku apyru
KrnacoBe aKTuBM UMOTU U oBGopyaBaHe ca npeacTaBeHn B oTYeTa 3a PMHAHCOBOTO ChCTOSIHME MO
LueHa Ha Npugo6uBaHe, HaMarneHa ¢ HayMcreHaTa amopTU3aUns U HayucneHaTa obealeHka.
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AMOpTI/I3aLI,MF|Ta ce Hauucnsea Ha 6asa nuMHenHna MmeTog Mo yCTaHOBEHN HOpMKM C Uen
HamansiBaHe CTOMHOCTTA Ha D,'bJ'IFOTpaVIHI/ITe akTBMN B paMKUTE Ha O4YaKBaHUA CPOK HaA TAXHOTO
n3nonsBaHe. |_|0-,EI,OJ'Iy Ca npepncraBeHun nanoni3BaHnte roguHn amopTn3auMmoHHM HOpMK:

AKTUBM %
e Crpaau 3-4
e CobopbxeHusa n obopyaBaHe 10-50
e CTOnaHcKun nHBeHTap 10-15
e TpaHCnopTHW cpeacTsa 10- 20
e [logobpeHusa Ha HaeTu crpaau 2-50

AKTMBNTE He ce aMmopTnu3npat Ao MOMEHTa Ha TAXHOTO BbBeXaaHe B eKcrjoarauua wu
NPEXBbPIIAHETO UM OT akKTUBU B MNMpoLEeC Ha U3rpaxaaHe B CbOTBEeTHATa KaTeropmda aktuBu.

HemaTepManHM aKTnsu

HemaTepuanHun aktueun, npugodutn ot prnaTa, ce oTyuTarT no LeHa Ha npugobusaHe, HamaneHa
C HaTpynaHaTa aMopTusaunda n cbC 3ary6|/|Te oT o6esueHka.

AMOpTI/I3aLI,MF|Ta ce msyncnsiea Ha 6asa NMHENHUA MeTod 3a nepmoaa Ha o4YakBaHUA CPOK Ha
nonssaHe. I'Io-p,ony Ca npepncrtaBeHn n3non3BaHnTe rognHn amopTn3aynoHHN HOpMU:

AxkTNBM %
e  JIMUEeH3n n TbProBCKM MapKu 14 - 20
e [lporpamHu NpoayKtu 8-50

MHBECTULNOHHM UMOTHU

MHBECTMUMOHEH UMOT € TakbB MMOT (3EMS UMW crpaja — UMK 4acT OT crpaja — WUInu u OBeTe),
KOWTO € AbpXKaH C Lien Npuxogun oT HaeMun Unn yeenuyaBaHe Ha CTOMHoCTTa. baHkaTa n3bupa 3a
CBOSITA CHETOBOAHA MONMTMKA HA OTYMTAHE HA MHBECTULMOHHUTE UMOTM MOZena Ha cnpaBeanvBea
CTOMHOCT M 0 npwunara nocregoBaTenHo 3a BCUMYKM  CBOM  MHBECTMLMOHHM  UMOTMW.
MHBECTMUMOHHMTE MMOTU MbpBOHAYanHO ce Mpu3HaBaT Mo LeHa Ha npuaobuBaHe, a B
nocrneacTBUe Ce OTYUTaT MO CnpaBeanvMBa CTOMHOCT U NPUXOANTE N Pa3XoauTe OT NpeoLeHka ce
npusHaBaT B nevanbaTa B nepuoda Ha Bb3HUKBAHETO WM. [peknacuduumpaHe OT aKTUBM
npnaobuTn kaTto obesnedeHns, oTYNTaHM KaTo MaTepuanHu 3anacu, B MHBECTULMOHHN UMOTHU Ce
Jonycka npu Hanuune Ha AOroBop 3a oTAaBaHe Noj HaeM Ha CbOTBETHUA MMOT. CrnipaBeanMBara
CTOMHOCT Ha aKTUBWUTE OT KNac MHBECTULMOHHU MMOTU € onpeaerieHa OT HeE3aBUCUMU BbHLUHU
OLEHUTENN Ha UMYLLIECTBO, MMaLLU Npu3HaTa npodecrmoHanHa KBanugukaums n CKopoLeH onuTt
C OUEHsIBAHETO Ha MMOTM C MECTOHaxXOXOEHWe W KaTeropusi CXOOHM Ha OLEeHsIBaHWUTe 4pes3
n3nonaBaHe Ha HaJeXaHW TEXHUKK 3a onpefensiHeTo Ha cnpaBesiuBUTe CTOMHOCTM.

MpoBusun

MpoBu3us ce oTunTa B oTYeTa 3a (PMHAHCOBOTO CCTOSHME, KoraTo ['pynaTa e noena 3akoHOB MUInu
AOrOBOPEH aHraXkMMeHT B pe3ynTaTt Ha MUHano cbbutne, noracsiBaHeTo Ha KOMTO € BEPOATHO Aa
6bae cBbP3aHO C HamansBaHe Ha MKOHOMMUYECKM MON3N U MOXe Aa Ce Hanpasu HagexaHa oueHka
Ha cymaTa Ha 3agbipkeHueTo. B crniyyan ye edpekTbT e ChLueCTBeH, MPOBM3USATa ce onpeaens Yypes
AVNCKOHTMpaHe Ha ovakBaHuWTe Obaewm napuyHn noTouM Ha 6asa AMCKOHTOB haKTop.
[nckoHTOBMAT haKkTop ce onpedens npeaun obnaraHe ¢ AaHbUM U OTpassBa TekyllaTta nasapHa
OLEeHKa Ha CTOMHOCTTa Ha napuTe BbB BPEMETO U cneuunduryHUTe pUCKoBe 3a 3a4bIIKEHNETO.

AxkuenTtu

EnuvH akuenTt Bb3HWMKBA, Korato [pynaTa ce cbrnacsasa ga nnatu, Ha onpegeneHa 6baewa aara,
ornpefdenieHa cyma no nNOeT aHraxmmeHT. AkuenTute Ha [pynata Bb3HMKBAT Haun-Beve Mo
NOTBbPAEHN akpeOuMTUBMW, NpeaBwKaalluM nnawaHe B U3BECTEH Nepuo cnepf rnonyyaBaHe Ha
HeobxooumMuTe JOKYMEHTU. pynaTta ce JoroBaps NOBEYETO 3aAb/PKEHUSA No akuenTu aa 6bvaar
nfaTeHn Ha No-KbCHa faTa OT Ta3u, Ha KOATO KNUEeHTBLT nnawia cymaTa. AKLenTute ca oTpaseHu
B ApYr1 NpuBreYeHn cpeacTsa.

3ag6anaHcoBU aHraXUMeHTU

Mpun ocblyecTBABaHe Ha obuyarHaTa cv genHocT [pynata cknouBa 4OroBopu 3a 3agbanaHCcoBM
aHraXXMMeHTW KaTto GaHKOoBM rapaHuum u akpeguTueu. [pynaTta npusHaBa nNpoBu3MsS MO NOETU
YCIOBHM 3agbJDKEHUs] KOraTo MMa CerawiHo 3afbiDKeHMe B pe3ynTaT Ha MuHano cbbutue,
BEPOSITHO € Aa ce hopMumpa usxoasill NnapuyeH noTok, 3a Aa ce noracy 3agb/HKeHNeTo U morat aa
ObaaT HanpaBeHN HaaeXaHN U3YUCTIEHUS 3a pa3Mepa Ha 3aabIIKEHNETO.
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HaHby4HO o6GnaraHe

HaHbkbT BbpXy NevanbaTa 3a nepuoaa BKHOYBA TEKYLL AaHbK U MPOMSIHA B OTCPOYEHUS aHbK.
TekywmaT OaHbK BKMOYBA CymaTta Ha [aHbka, KOSTO criefBa fda ce niaTu BbpXy O4akBaHaTa
obrnaraema nevanba 3a roguHaTa Bb3 OCHOBa Ha JeicTBallaTa AaHb4YyHa CTaBka KbM [EHS Ha
M3roTBsiHE Ha OT4YeTa 3a (PUHAHCOBOTO CHCTOSIHWNE M BCUYKU KOPEKLUW BbPXY AbIMKUMUS OaHBK 33
MWUHaNM roauHN.

OTCpO‘-IeHVIFIT AOaHbK Ce n34vuncndBa 4pes npunaraHe Ha metoga Ha GanaHcoBuTE NacuBK BbpXYy
BCUYKMN BpeMeBU pa3sinkn mMexny OanaHcoBaTa CTOMHOCT Ha AadeH akTUB UM MacuB CbrNacHoO
(*)VIHaHCOBVITe OTYETM M CTOMHOCTTA, N34YMCIIEHA 3a AaHbYHU Lenu.

OTCcpoYeHNAT gaHbK ce n3dncnsiea Ha 6asarta Ha AaHb4YyHMTE CTaBKM, KOUTO Ce o4vakeaT ga 6baar
JencTBalluM, Korato akTMBbT Ce peanusvpa unu 3agbikeHneto ce noracu. EdektsT Bbpxy
OTCPOYEHMST JaHBbK OT MPOMSIHA Ha JaHbYHUTE CTaBKU ce OT4YMTa B nedvanbdarta unu 3arybaTta, C
U3KIIOYEeHNe Ha criydyauTe, Korato ce OTHacsd 4O CYMW, OTYETEHM UNKU B OpPYrute BCceobOXBaTHU
[OXOAM UK ANPEKTHO B cOBCTBEHMS KanuTarn.

OTcpoyeH gaHbYeH akTUB ce Npu3HaBa camo 40 pa3mepa, OO KOWTO € BeposTHO NofyYyaBaHeTo
Ha ObAely OaHbYyHM MNevyanbu, cpelly KOMTO MOXe [a Ce OMon3oTBOPAT HeWsnonsBaHute
OaHbyHM 3arybu unum gaHbueH kpeaut. OTCpPOYEHMTE [OaHbYHM aKTMBM CEe HamanseBaTt B
CbOTBETCTBME C HaManeHNETO Ha BEPOSTHOCTTA 3a peanuampaHe Ha AaHbYHU MOM3un.

CbluecTBEHU CUYETOBOAHWU OLIEHKU W npeueHkn npu npunaraHeTo Ha cYeToBoOAHaTa
noJQINTUKa

lpynaTa npaBu OLEHKU M [OOMNYyCKaHWsl, KOUTO 3acAraTt OTYETHWUTE CTOWHOCTM Ha aKTUBUTE U
nacveuTe npes crneaeawara guHaHcoBaTta roavHa. OueHKUTe U NpeLeHKUTe HernpekbcHaTo ce
npepasrnexanar u ce 6asvpaT Ha UCTOPUYECKUS OMUT U APYrM oaKTopK, BKMHOUYUTENHO OYaKBaHe
Ha Gbaellmn CbBUTUA, KOUTO Ce CMATaT 3a OCHOBATENHU Npu onpeaeneHn obecToATencTea.

MHdopmaumsa 3a OLEeHKU U OLeHbYHA HECUTYPHOCT, 3@ KOMTO MMa 3Ha4YuUTENeH PUCK OT NPOMsIHa
kbM 31 mapT 2020r. ca m3bpoeHu no-gony uM ca CBbp3aHM C obesueHKaTa Ha akTusw,
nogoxoAHUTe AaHbLUM U cnegHuTe 6enexky CBbp3aHn C APYru eneMeHTn Ha oTyeTa:

e bBenexka 4 — onpegensHe Ha crnpaBeAnuBaTa CTOMHOCT Ha PMHAHCOBM MHCTPYMEHTU ype3
OLIEHBYHU TEXHMKM, MPU KOUTO BXOASALWMUTE [OaHHM 3a (hMHaHCOBMTE aKTMBM M NacuBuM He ca
GasupaHu Ha HanM4Ha nasapHa UHdopmaLums.

e benexka 15 — onpegensiHe Ha cnpaBegnvBaTa CTOMHOCT Ha 3eMM U Crpagun: Ypes3 oueHBbYHN
TEXHUKWN, NPU KOUTO BXOOALUMTE [OaHHM 3a aKTUBUTE He ca 0asupaHu Ha Hanu4yHa nasapHa
MHdopMaLnA.

OueHka Ha akmueume, npudobumu om obe3nevyeHus!

AKTMBMTE NpueTn KaTto obesnedeHne ce OLEHsIBaT NoO No-HUCKaTa OT LieHaTta Ha npugobusaHe u
HeTHaTa peanuayema CTOMHOCT. [1pu oLeHsBaHe Ha HETHaTa peanuayemMa CTOMHOCT Ha akTUBUTE,
BaHkaTa M3roTBA HSIKONMKO MoAena 3a oOueHKa (Hanpumep AWMCKOHTWpaHu Obely napuyHu
MOTOLM) M TN CPaBHsIBa C Hanu4yHa nasapHa uHdopmMaums (HanpuMep CXoOHW CAENKM Ha nasapa,
ochepTn OT NOTEHLMAMHU KynyBa4m).

lModoxo0Hu daHbLUU

Mevanbata Ha pynaTta e 06ekT Ha gaHbYHO obnaraHe B HSIKOMKO OpUCOMKLUMM, NPU KOETO ce
npunarat 3Ha4YMTENHU MPELeHKU Npu onpeaensiHeTo Ha gaHbuuTe. Mima MHoro onepauun u
N34YNCNEHNS, 38 KOUTO KaTEropUYHOTO OMpPERENsHE Ha OaHbLUTE € HECUrypHO B HOPManHus
6usHec. pynaTa oTyMTa NacuBM NO OYAKBAHM Pe3ynTaTh OT AaHb4YHU NPoBepku, HGasupaHu Ha
npeueHkaTa ganu we 6baaT AbMKUMU OMNBbIHUTENHN AaHbUW. KoraTo oKkoHYaTenHUAT pesynrtaTt
OT Te3n JaHbYHM NPOBEPKM Ce pasnnyasa OT NpeaBapUTENHO OTYETEHUTE CYMU, Tasu pasnuka e
UMa BNUSHUE BbPXY TEKylMTe AaHbUM M OTCPOYEHMTE AaHbuM B Nepuopa, B KOWTO Te ce
onpeaensT.

Joxoau Ha akuus

pynata npeacTtaBs JaHHU 3@ OCHOBHM OOXOAM Ha akuMsi U OOXOAM Ha akuus C HamaneHa
CTOMHOCT 3a 0OMKHOBEHM akuum Ha baHkata. OCHOBHUTE JOXOAM Ha akUUs ce U3YUCNABAT KaTo
ce pasgenu nedanbarta unu 3arybata 3a nepuoga, Noanexaiwa Ha pasnpeaerieHve Mexay
npuTexarenuTte Ha obMKHOBEHM akuMn Ha BaHkaTa (Yncnuten) Ha cpegHonpeTerneHus 6pon Ha
ObpXaHnTe OOMKHOBEHM akuuMu 3a nepuopa (3HameHaten). Joxoaute Ha akumsi C HamaneHa
CTOMHOCT ce onpefenat kato nevanbarta wnu 3arybaTa 3a nepuoga, nogrexaiwia Ha
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pasnpeneneHne Mmexay nputexarternnTte Ha 0obnkHOBEHM akumn Ha baHkaTa u cpegHonpeTerneHna
6p0|?1 Ha AObpXaHUTe 0OMKHOBEHM aKkuuMn 3a nepnoga ce kopurmpat C ecbeKTa OT BCUYKMU
noTeHumanHn obMKHOBEHN aKUMW C HamarieHa CTOMHOCT, KOUTO Ce CbCTOAT OT KOHBEPTUpyemMun
obnuraumm n onunn BBbPXY akunn.

Hoxoau Ha nepcoHana

lMnaHoBe ¢ genHUpaHn BHOCKU

MNnaH ¢ gedunHMpaHy BHOCKM € MraH 3a JoxXoam crief, HanyckaHe, cnopep konto baHkaTa nnawa
BHOCKM Ha APYro fvMue U HsMa HUKakBu NPaBHW UMW KOHCTPYKTUBHWU 3adbiDKeHWs Aa nnawia
JonbnHUTENHN cymn crieq ToBa. [lpaBuTenctBoTo Ha bBbnrapua Hocu OTroBOpHOCTTa 3a
OCUrypsiBaHETO Ha MeHCcuU no nnaHose 3a AeduHUpaHn BHOCKWU. PasxoamTe no aHraxnmeHTa Ha
BaHkaTa Oa npesexaa BHOCKM NO MraHoBeTe 3a AedWHUPaHM BHOCKWU, Ce MpU3HaBaT TeKyLwo B
neyan6u n saryéw.

lMnaHoBe ¢ gemnHupaHun goxoam

Mnan c ,Cl.ecpl/IHVIpaHVI goxoom € nnaH 3a goxoawun cnen HanyckaHe, pasfind4eH OT MiiaH C
,Ele(pI/IHVIpaHI/I BHOCKW. HEeTHOTO 3agbinkeHne Ha I'pyrlaTa 3a nnaHoee C ﬂe(*)VIHVIpaHVI aoxogn ce
n34ncnaBa KaTto ce nporHo3npa cymarta Ha ObaewmnTe 0OXOAN, KOUTO cnyxxutenute ca I'IpVIﬂ,OGMJ'IVI
B 3aMdHa Ha CBOUTE YyCIyrn B TEKyLWLMNA U npeaxogHn nepmnoaun; n To3m Aoxoa ce ANCKOHTUpa, 3a
Aa ce onpeaenn HeroeaTta Hactodlla CTONHOCT.

BaHkaTa uma 3agbmkeHue 3a u3nnaiwlaHe Ha AoXo4 Npu HamyckaHe Ha Te3u CBOW CIYXUTENM,
KOUTO Ce NeHCMOHUPAT B CbOTBETCTBUE C U3UCKBAHMATA Ha un. 222, an. (3) ot Kogekca Ha Tpyaa
(KT).

CwvobpasHo Te3n pasnopenbu Ha KT, npu npekpatsiBaHe Ha TPYAOBMS OOrOBOP Ha Chyxuten
npuao6un npaBo Ha MneHcusi, paboTogaTenaT My uannawa obGeslleTeHMe B pasMep Ha [Be
MeceyHun OpyTHM paboTHM 3annatu. B cnyyain, 4ye cnyxutenat e paboTtun npu cblus
pabotonarten npes nocneaHute 10 roaMHW OT TPYAOBUS My CTaX — UMa npaBo Ha obeslueTeHne
B pa3mep Ha GpyTHOTO MYy TPYAOBO Bb3HarpaxaeHne 3a cpok oT 6 meceua. KbMm AaTaTa Ha oT4yeTa
3a (PMHAHCOBOTO CbCTOSIHME PBLKOBOACTBOTO OLEHABA NpubnusuTenHus pasMep Ha
NnoTeHUManHUTe pasxoam 3a BCUYKK CIY>KUTENW, Ype3 M3NO03BaHETO HA METOAa Ha NPOrHO3HUTE
KpeauTHU eauHULN.

3a nocnegHute gse roguHu baHkaTa e npasuna npegBapuTeniHn pas3veTn 3a OAbIDKUMUTe
npoBM3nNN 3a NeHCnn n He e yctaHoBuna CbLLEeCTBEHU MO pa3Mep 3aablDKeHUA.

Hoxoaun npun npekpartssaHe

[oxoav npu npekpaTsBaHe ce Npu3HaBaT KaTo pasxof, korato [pynarta ce e aHraxupana sicHo,
6e3 peanHa Bb3MOXHOCT 3a OTKas, ¢ oduumaneH noapobeH MnaH, C KOWTO UMM Ada npekpaTtu
paBGoTHM OTHOLUEHMS MpeauM HopManHata fata Ha MNeHCUOHWpaHe, WnK Oa npenocTaBu
obesleTeHns Npu NpekpaTaBaHe, B pe3ynTaTt Ha npeasiokeHne, HanpaBeHo 3a HacbpyaBaHe Ha
[06pOBONHOTO HanyckaHe. [lJoxoau Npu npekpaTtsiBaHe 3a A0GPOBOSIHO HanyckaHe ca Npu3HaTy
KaTo pa3sxof, ako baHkaTta e oTnpasuna opuUmanHo npeanoxeHue 3a 406POBOMHO NpekpaTaBaHe
1 e BeposATHO, Ye odepTarTa Lie 6bae npueTa, a GPoAT Ha NpUennTe MoXe Aa Ce OLeHU HaaeXaHO.
AKo obesllieTeHUs ce AbIKaT 3a noBeye oT 12 Mecela crnef Kpas Ha OTYeTHUs nepuon, Te ce
OUCKOHTUpAT [0 TAXHATa HacTosALLa CTOMHOCT.

KpaTKocpouHu 4oX0au Ha HaeTu nuua

3aabKeHWsl 3a KPaTKOCPOYHUTE JOXOAM Ha HAaeTu NiLa ce oLleHsaBaT Ha HeOWCKOHTMpaHa 6asa
M ca OTYETEHM KaTo pasxoq Korato CBbp3aHuTe C TSX YCNyru ce npeaocTaBsT.

Macue ce NpusHaBa 3a cymaTa KOATO Ce o4akBa Oa 6bAe uannateHa no KpaTtkocpodeH GOHYC B
nmapv Wnv nnaHoBe 3a pasnpeferneHne Ha nedvanbaTta, ako [pynata uma npaBHO unn
KOHCTPYKTMBHO 3agbiPKeHMe fa 3annatu Tasu CcymMa Kato pesyntar OT MWHanmu  yCryru,
NpefoCTaBeHW OT CIYXXUTEN, U 3a4bIMKEHUMETO MOXe [a Ce OUEeHW HagexaHo. [pynaTa npusHaea
KaTo 3agbiPKeHNe HEAUCKOHTMpaHaTa Cyma Ha OLEHEHUTe pa3Xxoau Mo MiaTeH roAulueH OThyCK,
ovyakBaHu ga 6bAaT 3annaTeHy Ha CNyXUTenuTe B 3aMsiHa Ha Tpyaa UM 3a U3MUHArWs OTYeTeH
nepvoga.
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(u)

3aCTanOBaTe.I1HVI Aorosopu

Knacucgpukayus Ha 3acmpaxoeamenHu do2oeopu

Oorosopu, npun kouto [pynata nmoema CbLUECTBEH 3acTpaxoBaTeneH PUCK OT Apyra cTpaHa
(3acTpaxoBaHo nuue) Ypes KoMNeHcauusa Ha 3aCTpaxoBaHOTO nuue unu apyr 6eHedumumeHT, npu
cneumMdpu4HO HecurypHo 6baewo cbbutme (3acTpaxoBaTenHo CbbOuUTME), KOeTo Brnusie
HebnaronpmMsTHO Ha 3acTpaxoBaHOTO fuue wunu OGeHeduuMeHTa, ce Knacuduumpar KaTo
3acTpaxoBaTesiHN JOroBOpU.

3acTpaxoBaTesnieH € BCeKU PUCK, KOWTO He e (pmHaHCOB. PMHAHCOB PUCK € PUCKLT CBbpP3aH C
eBeHTyanHa Gbaella NpoMsiHa B €4WH UMW HSAKOJKO OT M3OpOeHWUTe: NMXBa, LieHa Ha LeHHaTa
KHWra, nasapHu LeHW, BanyTHU LEHW, LLEHOBU UHAEKC, KPEANTEH PENTUHT, KpeaUTEeH UHOEKC UMK
Apyra NnpoMeHnmBa, Npu ycrioBre Ye B Criyyaii Ha HecpMHaHCOBM NPOMEHIUBU, MPOMEHIMBaTa He
e crneunduyHa 3a cTpaHuTe MO [AoroBopa. 3acTpaxoBaTenHuTe [OroBOpM MoraT Cbllo Aa
NPEXBbPNAT YacT OT PUHAHCOBUSA PUCK.

3anucaHu npemuu

3anuncaHnTe npemun ce npu3HaeBaT 3a MNpuxog Ha 6Gasa gbikumaTta rogviHa npemust oT
OCUrypeHuTe nnua 3a NpeMUHUS nepuog, 3ano4ealy npes prHaHcoBaTa roanHa unu gbmkumaTta
e[HoKpaTHa NpemMus 3a Lenus nepuog Ha nokpuTrMe Ha 3acTpaxoBaTesIHUTE JOrOBOPU, CKITIOYEHN
npe3 guHaHcoBaTa roguHa. bpyTHWTe npemuun He ce nMpusHaBaT, korato 6baewwmuTe NapuyHm
noTouM Mo TAX He ca CUrypHW. 3anucaHuTe npemMun ce nokaseaT OpyTHO OT AbIHKMMUTE
KOMUCUOHHW Ha areHTw.

CmopHupaHu npemuu

CTopHUpaHu NpeMumn No 3acTpaxoBaHe ca NPeEMUUTE MO [OroBOpUTE 3a 3acTpaxoBaHe, 3a KOUTO
MMa HapylleHve Ha obLiuTe yCroBWs, HepasgenHa YacT oT 3acTpaxoBaTernHusi 4OroBop WUMu
npoMsiHa B YCroBUsiTa Ha goroeopa. CTOpHMpaHU NpeMun npes TekyllaTa roamHa, oTHacsLWm ce
3a NonuLM CKIodeHu npes TekyllaTta roavMHa, Hamansiesat 6pyTHUst npemMueH npuxog Ha Mpynarta.
CTopHMpaHn npeMun Npes TekyLlaTa roAnHa, OTHACSILLM ce 3a NOMULM CKITIoYeHM Npes npeaxoaHa
roguHa, yBenuyaeaT pasxoauTe HarnpaBeHu npes nepuoaa ot [pynaTa.

lIpeHOC-nNpemueH pesepe

MpeHoc-NpeMUAHKAT pe3epB e obpa3syBaH 3a MOKpWBAHE Ha MPeTeHUWUU, aaMUHUCTPaATUBHU U
ApYrv pasxoau, KoMTo MoraT Aa Bb3HUKHAT Mo CbOTBETHUS AeCTBall 3acTpaxoBaTeslieH 4oroBop,
crned Kkpasi Ha oTyeTHMs nepuon. Basata 3a onpegensiHe Ha NPeHOC-NPeMUHUS pes3eps
CbOTBETCTBA Ha

GasaTa Ha NpM3HaBaHe Ha NPeMUNHKA NpUXo4 B roavwHUS dnHaHCcoB oTyeT Ha [pynara. MpeHoc-
NpeMnAHNA pe3eps € N34MCneH No MeToda Ha ToYHaTa gara, Npy KOWTO NpemMusita € YMHOXeHa C
KoedVUMEHT Ha pas3cpoyBaHe, MOMy4YeH KaTo CbOTHOLWEHue Ha 6post Ha AHMTE Mpe3 KOWTO
AorosopbT We 6bae B cuna npes crnefpallmsa OTHETEH Nepuoa KbM Lenns CPoK Ha Jorosopa,
n3paseH B 6pon gHu.

Pesepe 3a Heuzmeksnu puckoee

O6pasyea ce 3a NokprBaHe Ha PUCKOBE 3a BPEMETO MeXAy Kpasi Ha OTYeTHUS Nepuog 1 garara,
Ha KOSAITO M3TMYa CPOKbT Ha CbLOTBETHMS 3acTpaxoBaTeneH [OoroBop, 3a [Aa Cce MNOKPUAT
nnawaHusaTa U pasxoauTe, CBbp3aHM C Te3uW PUCKOBE, KOMTO Ce O4yakBa [a MpeBullaBaT
obpasyBaHus NpeHoC-NpeMineH pe3eps.

Bb3HukHanu rnpemeHyuu no 3acmpaxoesamesiHu doaoeopu

MpeTeHUMUTE, Bb3HWKHAMNKW OT 3acTpaxoBaHe, BKMYBAT NraTeHnTe NpeTeHLMn 1 pa3xoauTe 3a
obpaboTkata UM, NnNatMmy npes puHaHcoBaTa roavHa, 3aefHO C U3MEHeHWeTo B pe3epsa 3a
npeacTosALWM NnaLlaHns.

Pe3epe 3a npedcmosiwyu nnawaHus

Pe3epBbT 3a NpeacTosILLM NallaHns Ce M3YMCIIsiBa Bb3 OCHOBA Ha cyMaTta Ha BCUYKM NpeTeHumn
No CbOUTHMS, Bb3HMKHAMM Npe3 TeKyLLWs U NPeauLLIHN Nepuoam, KOMTO He ca niaTeHu KbM Kpasi Ha
nepvoda. KbM pesepBa ce BK/OYBA M CymMa 3a MpPeTeHUUM MO Bb3HWUKHANW, HO HeobsiBEHM
MpPeTeHUNM, M34YMCIIEHA KaTo NMPOLEHT OT pasMepa Ha credyerneHuTe npemun npes gprHaHcoBaTa
roguHa, Kakto U cymaTa 3a Bb30OHOBUMM NPETEHLNN.
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AKeU3UYUOHHU pa3xodu

AKBU3ULMOHHUTE pasxoau BKIMHOYBAT KOMUCWOHW, HAYMUCIEHW Ha MOCPEedHULN, areHTCKU U
OpOoKEPCKN KOMUCUOHN.

2.  WHdopmaumsa no cermeHTH
MHdopmauusita no cermMeHTn ce npefctaBs C Orfef Ha reorpadckoTo pasnpefeneHve Ha
cermeHTMTEe Ha [pynata. ®opmatbT ce 6asupa Ha BbTpewHata (UHAHCOBO-KOHTPOIIHA
CTPYKTYypa.

OTunTaHETO M OLEHABAHETO Ha aKTMBUTE U NacuBuUTE, npuxogute U pas3xogute no cermMeHTn e
OCHOBaHO Ha c4eToBOAHAaTa NOJINTUKa, onncaHa B NpUIioXXeHNeTo 3a cHeToBoaHATa NnoJinTuka.

Ol'lepaLl,VIVITe Mexay cerMmeHTuTe ce N3BbpLUBAT MO NasapHU LIeHW.

BaHkaTa mn3BbpLUBa OENHOCT OCHOBHO B Bbrrapusi, HO cbwo Taka MMa onepauun B Kunbp un
AnbGaHus.

Mpy npeactaBsHETO Ha WHGoOpMauus Ha GasaTta Ha reorpadCkM CErMeHTW, Mpuxogute U
pasxoauTe ce pasnpeaenaT cred BbTPELHOrPYNoBM enuMMHaLnM Ha 6a3a MecTonoroKeHNeTo
Ha ©aHKOBOTO NoApasferieHne, KOeTo MM reHepupa. AKTMBUTE W MacuBUTE MO CErMeHTU ce
pasnpenenaT crnej BbTPEWHOrpynoBM efiMMUHaUMM Bb3 OCHOBA Ha reorpadckoto UM

MeCTOonoJoXeHue.
8 xur.ne. Onepayuu e bvizapus Onepayuu e 4yx6uHa O6bwo
Tpu meceuya, Tpu meceya, Tpu meceuya, Tpu meceya, Tpu meceuya, Tpu meceya,
npuknoyea- npuknoyea- npuknoyea- npuknoyea- npuknoyea- npuknoyea-
wu Ha 31 wu Ha 31 mapm wu Ha 31 wu Ha 31 wu Ha 31 wu Ha 31
mapm 2020 2. 2019 e. mapm 20202. mapm 20192. mapm 20202. mapm 2019 e.
Eﬁ)‘:‘:ﬁ”“ ot 73,405 74,289 4,938 4,573 78,343 78,862
Ej;;‘;”“ sa (15,668) (14,784) (1,103) (816) (16,771) (15,600)
Heten nuxsen 57,737 59,505 3,835 3,757 61,572 63,262
noxon
Mpuxoan ot
Takcu n 28,168 28,252 2,140 1,678 30,308 29,930
KOMUCUOHM
Pa3xogu 3a
Takcu n (5,740) (6,076) (211) (202) (5,951) (6,278)
KOMUCUOHM
HeTeH poxop ot
Takcu n 22,428 22,176 1,929 1,476 24,357 23,652
KOMMCUOHMU
HeTHn npuxoaun
OT TbpProBCKuU 2,535 3,505 1,203 649 3,738 4,154
onepauuu
AamunmcTpati (49,812) (51,977) (3,414) (3,022) (53,226) (54,999)
BHU pa3xoau
31.03.2020 31.12.2019 31.03.2020 31.12.2019 31.03.2020 31.12.2019
AKTUBM 10,102,571 10,155,956 513,599 504,219 10,616,170 10,660,175
Macuen 8,849,948 8,951,185 783,678 730,073 9,633,626 9,681,258

B cnegBawarta tabnvua e npeacTaBeHO pasnpeaeneHneTo Ha akTMBY U MacuBu, NPUXOAM U pa3xoau no
OM3HEC CErMEeHTM KbM U 3a TpUMECe4MeTo, 3aBbpLuBallo Ha 31 mapt 2020 r.:

HemeH HemeH doxod HemHu npuxodu Adpyau HemHu

BusHec Akmusu lMacueu JluxeeH om makcu u om mbp208cKuU onepamusHuU
doxod KOMUCUOHU onepauyuu npuxodu

KopnopaTvBHM KNNeHTn 3,188,148 963,622 18,712 5,691 - -
Manku n cpegHu

npeanpuaTus 918,678 531,856 9,136 4,878 - -
BaHkupaHe Ha apebHo 2,088,927 7,553,237 34,685 13,331 - 16
Tpexbpu 2,933,346 76,689 2,979 244 3,738 1,171
Opyrm 1,487,071 508,222 (3,940) 213 - 1,391
o6uo 10,616,170 9,633,626 61,572 24,357 3,738 2,578
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PuHaAHCOBU aKTUBU U NacuUBU
CueTtOoBOgHa Knacmwaau,vm n cnpaseannBu CTOMHOCTU

CueToBofgHaTa nonutuka Ha [pynarta, cBbp3aHa C OLEHSABAHETO MO CrpaBeanvBa CTOMHOCT e
npeacrtaBeHa B benexka 2(d)(vi).

pynata onpegens cnpaBeanuBUTE CTOMHOCTM KaTO W3MNOM3Ba crnegHata nepapxusi, KOsiTo
KaTteropusupa B Tpy HMBa BXOOALIMUTE AaHHWU, B3EMaHWN B NpeaBna Npu TEXHUKUTE 3a OLEHsIBaHe
Ha crnpaBeanueaTta CTOMHOCT:

HuBo 1 - BXxogsawmTe gaHHu Ha HUBO 1 ca KOTUpaHUTE (HEKOPUTMpaHn) LLeH Ha (OMHAHCOBW aKTUBM
M MacuBM Ha aKTUBHUTE Nasapu 3a MOEHTUYHU (PUHAHCOBU MHCTPYMEHTM.

Hwueo 2 - Bxogswmte gaHHM Ha HMBO 2 ca BXOAALUM OAaHHW 3a AafeH akTUB Unv nacus, passivyHu
OT KOTUpPaHWUTE LEHW, BKMOYEHNW B HMBO 1, KOWUTO, MPSIKO WM KOCBEHO, Ca AOCTbMHKU 3a
HabntogeHue. Tasu KaTeropus BKIMOYBA UHCTPYMEHTU, OLIEHSIBAHW U3MON3BaNKN: KOTUPAHU LiEHU
Ha NOAOOHM aKTUBM UM NacMBU HA aKTUBHMW Nasapu; KOTUPaHWU LeHN Ha MAEHTUYHU U NOA06HM
aKTUBM MMM MacvMBU Ha Masapu, KOUTO He Ce cuuTaT 3a aKTUBHMW; APYrM TEXHUKU 3a OLEHsIBaHe,
KbOEeTO BCUYKU 3HAYUMMUN BXOOALLUWM OaHHU Ca NPAKO UMM KOCBEHO AOCTbMHU 3a Ha6J'IIO,EI,eHVIe,
N3MNoN3Banky NasapHn JaHHW.

Hueo 3 - BxogsauwimMte AaHHM HA HUBO 3 ca HeHabngaeMu BXOASALWM AaHHW 3a AaAeH akTUB Unun
nacus. Tasn kaTeropmsi BKNOYBA BCUYKM MHCTPYMEHTU, NPU KOUTO TeXHMKaTa 3a OLeHsBaHe He
BKMNtoYBa Habnwgaemn BXoadLWM AaHHU U HeHabnogaemmuTe BXOASALIM AAaHHWU UMAT 3HAYUTENEH
edeKkT BbpXy OLEHKaTa Ha MHCTPYMeHTa. Tasn kaTeropusi BKMOYBA WMHCTPYMEHTWU, KOUTO Cce
oueHsiBaT Ha 0asaTa Ha KOTMPaHW LEHM Ha NOAOOHU MHCTPYMEHTWU, KbAETO 3HAYUTENHMU
HeHabnogaemMun Kopekunn Unu npeanosiokeHns ce M3NCKBaT 3a Aa OTpassaT pasfnukuTe Mexay
WHCTPYMEHTUTE.

CnpaBe,anlBaTa CTOWHOCT Ha (bI/IHaHCOBI/ITe akKTnBn n (*)VIHaHCOBI/ITe nacmBu, KOUTO Ce Tbpryeat
Ha akKTUBHU Na3apun ca 6a3V|paH|/| Ha KOTUpaHu na3apHU LUeHn Ha 60pCOBVI nnn annbpCKU na3apu.
3a BCUMYKM OcTaHanm (*)I/IHaHCOBVI MHCTPYMEHTU I'pynaTa onpepena cnpaseanneuTe CTOWHOCTH,
KaTo n3nonsea Apyrn TeXHMKM 3a OoLeHABaHe.

OpyrnTe TexHWKM 3a OLUEHsIBaHe BKMOYBAT Mogenu Ha Gasata Ha HacToslata CTOWHOCT
OVCKOHTUPaHWUTE NapuyHM NOTOLM, CpaBHEHUE C NOAOOHU MHCTPYMEHTU, 3a KOUTO ChblLEeCcTBYBaT
Habniogaemun nazapHu LeHU, U MOAEeNM 3a OLEHsBaHEe Ha Onuuu 1 Apyru MOAENU 3a OLeHsIBaHe.
MpeanonoxeHus M BXOASIUM [OaHHW, W3MNON3BaHW B TEXHUKUTE 3a OLEHsiIBaHe, BKIOYBaAT
6e3puckoBM U peepeHTHU NTMXBEHW MPOLIEHTU, KPEQUT CrpedoBe U APYrM NPEMUU, U3NOM3BaHu
npu onpeaensiHeTo Ha AUCKOHTOBUTE MPOLEHTU, LEHW Ha AbJITOBU U KanuTanoBu LIEHHU KHUXa,
BanyTHW KYpPCOBE W LIeHW Ha MHOEKCM Ha KanutaroBW MHCTPYMEHTM M oyakBaHu konebaHus n
Kopenauus Ha LeHuTe.

Ll,enTa Ha TEXHUKUTE 3a OLeHABaHe € Aa ce onpeaenn cnpaseannea CTONHOCT, KOSATO OoTpasdaBa
LeHaTa, kosTo 6u buna nony4yeHa npu npop,a>|<6a Ha aKTuUB U NJiiaTeHa Mnpu npexebprdaHe Ha
nacms npu obuyaiHa coernka MexXxay nasapHute yd4aCTHUUM KbM aTaTa Ha oueHABaHe.

Mpynata um3nonsea o6LONPU3HATM MOAENW 3a OLiEeHKa 3a OnpefensiHe Ha crnpaBeanveaTa
CTOMHOCT Ha YecTO W3MNOoN3BaHU WM NO-OMPOCTEHU (DUHAHCOBM WHCTPYMEHTW, KATO JINXBEH W
BanyTeH cyar, Npyu KOUTO Ce U3Nos3BaT caMo HabrnogaemMun nasapHy AaHHW U U3UCKBAT MO-Marnko
npeLeHKn 1 NpUGNU3NTENHU OLEHKN Ha PbKOBOACTBOTO. HabnogaemMu LeHn 1 BXOAALLM OaHHU
M3MNon3BaHn B MOJenuTe 3a oleHsiBaHe 0GMKHOBEHO Ca Hanu4yHW Ha Nasapa 3a KoTUpaHu ObINroBu
M KanuTamnoBW MHCTPYMEHTU, AepuBaTtu, KOUTO ce TbpryeBaT Ha Gopcata uUnu M3BBHGOPCOBU
OepuBaTU KaTo NUXBEHWU cyanoBe. Tasn HanM4YHOCT Ha HabrogaeMmn nasapHU LEHWM U BXOASALLM
OaHHW U3MOoN3BaHN B MOOENUTE 3a OLeHsIBaHE HaMarnsiBa Hy)xaaTa oT npeueHKn 1 NpubnmnsnTenHu
OLEHKM Ha pbKOBOACTBOTO M CbLLO Taka HaMarnsiBa HECUT'YPHOCTTa, CBbp3aHa C ONnpeaensiHeTo Ha
crnpaBeanuMBUTEe CTOMHOCTW. HanuMuyHocTTa Ha HaGnogaemu nasapHy LIEHW U BXOASLIN OaHHM
Bapupa B 3aBMCMMOCT OT NPOAYKTUTE 1 Na3apute U MMa CKIIOHHOCTTa Aa Ce Bnusie OT NPOMEHMU,
npeausBMKaHu oT cneLudnyHmM cbouTa N 06LLLOTO CbCTOSAHNE Ha (DMHAHCOBUTE Nasapu.

Ho B cnyyauTte, korato pynata oueHaBa nopTdenn ot pUHAHCOBWN akTUBM 1 (PMHAHCOBW NacuBu
Ha BasaTa Ha HeTHaTa eKCcrno3uuus, TS npunara npeueHka npu onpefensHe Ha noaxoasalimTe
KOpEeKUUN Ha HUBO NopTdens, KaTto HanpumMep U3non3BaHeTo Ha cnpeaa Kynysa-npogasa’.

Mpu TakmBa Kopekuuu ce usnonssaT Habniogaemu cnpefose ,KynyBa-npogasa’ 3a NoA0GHM
WHCTPYMEHTU 1 Ce Kopurupar cnopeg aktopuTe, cneumdnyHn 3a To3m nopTdenn.
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3a no-CrnoXHW WHCTPYMeHTW, [pynata manons3sa cobOCTBEHW MOAENU 3a OLeHsIBaHe, KOWUTO
0bunkHOBEHO ca pa3paboTeHn Ha H6asaTa Ha obLlonpu3HaTU MeToaM 3a oueHsiBaHe. Hakon mnn
BCUYKM 3HAYMMM BXOOSILUM AaHHM B Te3nM MOAENV MoXe Aa He ca HabniogaeMu Ha nasapa U ca
nony4yeHn OT MasapHM LIEHU UMM MPOLEHTU WM ca NpUBNM3NTENHU OuUEeHKM, GasnpaHu Ha
npeueHkun. MNMprumMep 3a MHCTPYMEHTU, 3a KOMTO MMa 3Ha4YMMu HeHabnogaemu daHHU BKIOYBaT
HSIKOM M3BBHOOPCOBU AepuBaTh U onpeaeneHn 3aeMn U LIeHHU KHUXKa, 3a KOUTO HsIMa aKkTUBEH
nasap W 3anaseHu yy4acTusi Npu cekoputusauus. Mogenute 3a OLEHsIBAHE KOUTO M3Mon3eat
3HaYMMKM HeHabngaemMn OaHHWM U3NCKBAT B ronsiMa CTeneH W3MNoN3BaHEeTO Ha MPELEHKU U
NPUGNU3UTENHN OLEHKN OT PbKOBOACTBOTO NpY ONpeaernsHe Ha crpaBeanusaTa CTOMHOCT. Tean
NpeueHKn 1 NpUBNN3NTENTHN OLIEHKW, HanpaBeHU OT PbKOBOACTBOTO OGMKHOBEHO Ce U3NCKBAT, 3a
Oa ce n3bepe noaxodsilla TexXHMKA 3a OLEeHsiIBaHe, 3a OnpedensiHe Ha o4vakBaHuTe Gbaelun
napuvyHM noToun OT UHAHCOBUSA WHCTPYMEHT, KOMTO Ce OueHsABa, 3a onpejensiHe Ha
BEPOATHOCTTA OT HeusnbliHeHWe Ha 3agbl/DKeHudAaTa OT CTpaHa Ha KOHTpareHta u
npeaBapuTenHUTE NnawaHusa 1 3a n3dbopa Ha NoAxXoasALWM ANCKOHTOBW NPOLLEHTH.

baHkaTa uma ycTaHOBeHa cucTemMa 3a BbTPelleH KOHTPON BbB Bpb3ka C OUEHKaTa Ha
cnpasegnueuTe ctonHocT. Cuctemara BkNoYBa PyHKUMATa YnNpasneHve Ha pycka, HesaBnucuma
oT aupekums ,Tpexbpn®, KoAaTo AoknagBa Ha PbLKOBOACTBOTO M HOCW FMaBHAaTa OTFOBOPHOCT 3a
HesaBMCMMaTa NpoBepKa Ha pesynTaTta OT TbProBCKUTE N MHBECTULMOHHN OENHOCTM U Ha BCUYKU
3HaUYVMMKM OLUEHKM Ha cnpaBegnuBaTa CTOMHOCT Ha (PMHAHCOBUTE WMHCTPYMeHTU. CneundunyHm
KOHTPOMM BKNIOYBAT:

e [IpoBepka Ha HabnAaeMUTe LiEHU;

e [lpernep Ha npoueca Ha ogoOpeHMe 3a HOBUTE MOAENM M 3a NMPOMEHU B CbLLECTBYBALLUTE
MOZENY Ce U3BBbPLUBA OT ANPEKLMS AHANM3 1 KOHTPOIT Ha pyUcka 1 ogobpsiea OT YnpaBuUTenHus
cbBeT Ha baHkaTa;

o KannbpupaHe Ha mogenuTe (CpaBHEHUE C HabnogaeMu nasapH COenkn);
e AHanu3 v oueHKa Ha 3HauYUTENHUTE OHEBHMW OTKIIOHEHMS B OLIEHKATa;

e [lpernen Ha 3HauMMuTe HeHabnogaeMu [OaHHM, KOPEKUMW Ha OueHKata M 3HauyuTeslHu
MPOMEHM B CTIpaBeANMBUTE CTOWHOCTU Ha MHCTPYMeHTUTe oT HMBO 3 cpaBHEHU C NpeaXxoaHus
MeceL, OT ANpeKUNa AHanmn3 U KOHTPOI Ha pUCKa;

KoraTto ce uanonsea nHdopmMauns, npeaoctaBeHa oT TPETU fnnua, Kato HanpuMmep OT KOMMaHuu
3a ycnyru no onpefensiHe Ha UeHW Unu LieHu OT nocpeaHuun, aupekumst AHanm3 u KOHTPOn Ha
pucka oueHsiBa U AOKYMEeHTUpa gokasaTencrBaTa, U3non3BaHu OT TpeTuTe nuua B Nogkpena Ha
3aKYeHneTo, Ye TakmBa oLeHKkM ca B cboTBeTcTBME ¢ MCPO. ToBa BkIOYBa:

e [lpoBepka 3a 0a06peHMe Ha NOCPeaHMLIMTE 3a OnpeaensaHe Ha Na3apHU LIEHN U3MNOM3BaHN Npu
oLieHKaTa Ha CbOTBETHUA BMO (PUHAHCOBU UHCTPYMEHTH;

L Pa36mpaHe Ha HayuMHa, No KOMTO cnpaseanmneata CTOMHOCT e buna gocTurHaTta u CTeneHTa,
00 KOATO TA OTpa3daBa pealiHy na3apHu COENTKU;

e KoraTo LieHMTe 3a CXOOHW MHCTPYMEHTM Ca U3MON3BaHWu 3a onpefensiHe Ha crpaBeanueara
CTOMHOCT, Kak Te3u LeHM ca OWunm KopurupaHu, 3a ga OoTpassaT XapakTepUCTMKMTE Ha
WHCTPYMEHTA, NoAsiexall Ha OLeHKa;

e KoraTo HSKOMKO LieHW ca Bunu ycTaHoBeHU 3a eVH U Cbll, PMHAHCOB MHCTPYMEHT, [0 KakBa
cTerneH e buna onpeaerneHa crpaBeasIMBO CTOMHOCTTA Ha MHCTPYMEHTA, U3MOMN3Baiku Tean
LiEHW.

TabnuumMte no-gony npeacTaBAT aHanmM3 Ha (UHAHCOBU MHCTPYMEHTW OLEHsIBaHM Mo
cnpaBenniMBa CTOMHOCT B Kpasi Ha OTYETHUS nepuog, knacuduvuupaHm no HMBa B paMKuTe Ha
nepapxmusita Ha crpaBeanuBUTE CTOMHOCTU, Ype3 KOHATO Ce KaTeropusvpa u3MepBaHEeTO Ha
crnpaBegnueute crtonHocTu. CTolHOCTUTE ce GasupaT Ha cymuTe npusHatm B OT4eTa 3a
(HPUHAHCOBO CbCTOSIHME.
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8 Xurl. 1e.

31 mapT 2020 T. Huso 1 HuBo 2 HuBo 3 o6wo

DNHAHCOBM aKTVBM OTYUTaHM NO CrpaBeanvBa CTOWHOCT B

nevan6aTa nnu 3arybarta 8,716 261,910 14 270,640

DUHAHCOBM aKTUBWM OTYMTaHM NO CrpaBeanvBa CTOMHOCT B ApYrusi

BceobxBaTeH Joxoq 540,287 168,609 494 709,390

OepvBaTn abpKaHu 3a ynpasneHue Ha pucka 405 (2,556) - (2,151)

O6uio 549,408 427,963 508 977,879

8 Xurl. ns.

31 nekemBpu 2019 r. Hueo 1 HuBo 2 Hueo 3 o6wo

DNHAHCOBM aKTVBM OTYUTaHM NO CrpaBeanvBa CTOWNHOCT B

nevan6aTa nnu 3arybarta 8,316 258,605 14 266,935

DUHAHCOBM aKTVBM OTYUTaHM NO CrpaBeanvBa CTOWHOCT B ApYrusi

BceobxBaTeH Joxo[, 544,251 169,341 490 714,082

OepvBaTn abpKaHu 3a ynpasneHue Ha pucka 814 (361) - 453

O6uwo 553,381 427,585 504 981,470
Tabnuuute no-gony aHanuaupart crnpaBeffMBUTE CTOMHOCTUM Ha (PUHAHCOBU MHCTPYMEHTM,
OTYUTaHW He MO chpaBedsiMBa CTOMHOCT, MO HMBO B MepapxusaTa Ha cnpaBedsiMBuTe CTOMHOCTH,
KbAETO Ce KaTeropmampa oueHkaTa no cnpaeefvMBa CTONHOCT.

8 Xur. ne.

oowo oowo
31 mapTt 2020 T. cnpaBeanuBu 6anaHcoBa
Hueo 1 HuBo 2 Hueo 3 CTOMHOCTU CTOWHOCT
AKTUBU
MapunyHu cpeacTea 1 B3eMaHus oT
LeHTpanHu 6aHku - 1,867,098 - 1,867,098 1,867,098
DUHaAHCOBW aKTUBK OTYMTaHM MO
amopTuanpaHa CTOMHOCT 12,056 - - 12,056 11,948
B3emaHus oT 6aHkm 1 ouHaHCOBM
MHCTUTYLUN - 73,865 - 73,865 73,865
B3emaHus OT KnneHTn - 1,163,337 5,172,933 6,336,270 6,195,753
O6uwo 12,056 3,104,300 5,172,933 8,289,289 8,148,664
MacuBu
3agbmkeHns KbM 6aHku - 744 - 744 744
3aabmKkeHnst KbM ApPYry KITMEHTH - 4,274,483 4,782,899 9,057,382 9,048,715
Opyru npusnedeHn cpenctea - 108,311 - 108,311 108,306
Moa4mHeH cpoYeH obnr - 3,987 - 3,987 3,987
XnbpwaeH avnr - 274,472 - 274,472 274,472
O6uwo - 4,661,997 4,782,899 9,444,896 9,436,224
8 xurl. ns.
O6wo O6wo
31 pekemBpM 2019 . cnpaBeanvMBeu 6anaHcoBa
Hueo 1 HuBo 2 Hueo 3 CTOMHOCTU CTOWHOCT
AKTUBM
MapuyHu cpeacTtea U B3eMaHus ot
LeHTpanHu 6aHku - 2,072,046 - 2,072,046 2,072,046
DUHaAHCOBW aKTUBK OTYMTaHM MO
amopTuanpaHa CTOMHOCT 12,121 - - 12,121 12,005
B3emaHusa ot 6aHku 1 UHAHCOBM
MHCTUTYLUN - 79,618 - 79,618 79,618
B3emaHus OT KnneHTn - 1,105,310 5,049,025 6,154,335 6,017,137
O6uwo 12,121 3,256,974 5,049,025 8,318,120 8,180,806
Macueu
3agbmkeHns KbM 6aHku - 2,007 - 2,007 2,007
3aabmKeHnst KbM ApPYry KITMEHTH - 4,340,341 4,770,611 9,110,952 9,104,021
Opyru npusnedeHn cpeactea - 109,339 - 109,339 109,348
MogyunHeH cpoyeH obnr - 3,943 - 3,943 3,943
XnbpwaeH avnr - 267,615 - 267,615 267,615
O6uwo - 4,723,245 4,770,611 9,493,856 9,486,934
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5. HeTeH nuxBeH goxon

8 Xurl. 1e.

Mpuxoau oT nuxBeu

CmMeTkM Npu 6aHKK U (PUHAHCOBY MHCTUTYLIMK
Mpuxoau OT NUXBU NO NacuBM

BaHkupaHe Ha fpebHo

KopnopaTuBHM KnMeHTu

Markv v cpeHu npegnpuaTus
MvikpokpeanTUpaHe

ObnroBv MHCTPYMEHTU

Pa3xoau 3a nuxem
[eno3utn ot 6aHKu
[lenosnTtu oT gpyrn KNUeHTn
Opyrv npueneyeHn cpeacTea
MoayYnHeH cpoyeH abnr
XnbpugeH abnr

Pa3sxoau 3a nuxsu no akTmuemn
JIM3MHroBKM fOroBOpY U APy

HeTeH nuxBeH aoxon

6. HeTeH poxon OoT TaKCU U KOMUCUOHM

8 xurl. ne.
Mpuxoam oT TaKCU M KOMUCUOHU
AKpeaunT1BM 1 rapaHuum
MnatexHn onepaumm

KnueHTckn cmeTkn

KapTtoBu ycnyrn

Opyrv

Pa3xopam 3a TaKCU U KOMUCUOHMU
AKpeaunT1BM 1 rapaHuum
MnatexHn cuctemn

KapTtoBu ycnyrn

Opyrv

HeTeH goxoa oT TakCU U KOMUCUOHMU

7. HeTHu npuxoau oT TbProBCKU onepauumn

8 Xxursl. 1e.

HeTHun npmnxogn OT TbProBCKU onepaunn oT:

- AbITTOBUA UHCTPYMEHTU
- KanntanoBn NHCTPYMEHTHU
- NIPOMEeHN BbB BanyTHUTE KypcoBe

HeTHu npuxoamn oT TbProBcku onepauum

Tpu meceua,

Tpu meceua,

nNpuUuKn4YBawn npuknroYyBawm

Ha 31 mapT Ha 31 mapT
2020r. 2019r.
287 514

- 8
31,342 29,257
27,206 31,808
10,673 10,414
1,794 1,819
7,041 5,042
78,343 78,862
1) (2)
(8,029) (8,948)
(168) (190)
(43) -
(6,857) (5,642)
(1,561) (818)
(112) -
(16,771) (15,600)
61,572 63,262

Tpu meceua,

Tpwu meceua,

NPUKIOYBAlLM  NPUKIOYBALLMY
Ha 31 mapT Ha 31 mapT
2020 r. 2019rr.

691 1,016

4,752 5,525
8,639 7,945
8,487 8,526
7,739 6,918
30,308 29,930
(169) (224)

(411) (779)
(4,239) (4,046)
(1,132) (1,229)
(5,951) (6,278)
24,357 23,652

Tpu meceua,

Tpu meceua,

NPUKNOYBALLM NPUKMIOYBALLM
Ha 31 mapT Ha 31 mapT
2020r. 2019r.

(31) (5)

(198) 2

3,967 4,157

3,738 4,154
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8. Opyru HeTHM onepaTMBHU NpUxoau

8 Xxurl. sie.
[pyrn HETHX onNepaTUBHU NPUXOAM, Bb3HWUKBALLM OT:
- HETHU NPUXOAMN OT CAENKM 1 NPEOLEHKN Ha 3naTo 1 GnaropoaHy meTanmu
- NPUX0aM OT HaeMm
- OBbNTOBU UHCTPYMEHTHU
- KanuTanoBu MHCTPYMEHTH
- foXo[ OT ynpaBrieHne Ha LueavpaHu B3eMaHus
- 4oXo[d OT ynpaBsrieHne Ha KpeauTu, NPpMaobuTy Ypes GrusHec koMGUHaLNA
Apyrv HeTHU onepaTMBHMU NPUXOAU

9. AOMUHUCTPaATUBHMU pa3xoam

8 Xurl. ne.
AOMUHUCTPATUBHUTE pa3xoau BKIOYBAT:
- Pasxoau 3a nepcoHan
- AMopTM3aums Ha UMOTU, obopyaBaHe 1 AbNroTpanHu
MaTepuarnHn akTuem
- AMopTM3aumsl Ha akTUBM C NPaBO Ha Nona3BaHe
- Peknama
- Pasxogu 3a Haemu
- TenekoMyHuKaumm, codpTyep 1 Apyra KOMMOTbpHA NOAAPBKKA
- Opyrv pasxoau 3a BbHLUHKW YCIyrn
AOMUHUCTPATMBHU pa3xoau

10. O6Ge3ueHKa

8 Xxurl. 1ie.

YBenuueHune Ha o6e3uUeHKaTa

B3aemaHusi om KnueHmu

UHeecmuyuu e HekoHconudupaHu ObuepHU Opyxecmea

LleHHU KHUXXa omyYumaHu o cnpaeednuea cmoutHocm 8 Opyeu;q sceobxeameH

doxo0

3adbanaHcosu aHaaxxumeHmu
HamaneHue Ha oGe3ueHKaTa
BsemaHusi om knueHmu

LleHHU KHUXa omyumaHu o cripasednuea cmoliHocm 8 Opyausi eceobxeameH

doxo0
3adbanaHcosu aHaaxxumeHmu
Pa3xoau 3a o6e3ueHKa, HeTHO

Tpu meceua,

Tpu meceua,

NPUKMOYBALLM NPUKNIOYBAaLLY
Ha 31 mapT Ha 31 mapT
2020 r. 2019r.

(74) 106

1,465 2,253

1,171 2,906

16 186

2,578 5,451

Tpu meceua,

Tpu meceua,

NPUKMIOYBALUN  NPUKMIOYBALLY
Ha 31 mapT Ha 31 mapT
2020r. 2019r.

18,202 17,551

3,361 3,746

8,972 8,984

2,835 3,362

3,237 3,187

16,619 18,169

53,226 54,999

Tpu meceua,

Tpu meceua,

NPUKNOYBALLM  NPUKMIOYBALLM
Ha 31 mapT Ha 31 mapT
2020r. 2019r.
(28,493) (19,072)

(41) (1,323)

10,652 7,391

6 3

231 -

(17,645) (13,001)
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10a. [HOpyru npuxoau/(pa3xoam), HETHO

8 Xur. ne.

Mpuxoamn ot npogaxba Ha akTMBK

MpeoLeHka Ha NHBECTULIMOHHN UMOTH

Mevan6a/(3aryba) ot npogax6ba Ha MHBECTULIMOHHW UMOTM
Mpuxoam oT AMBMAEHTU

HeTHn cneyeneHn 3acTpaxoBaTenHy NpeMun

(Pasxoam) 3a rapaHUMOHHM CXEMMU

HacTtbnunu npeTeHuun no 3actpaxoBaTesiH1 OroBOpPU
(Pasxopg)/cTopHO Ha pa3xoau 3a NpoBM3uK No cbaebHM cnopose
Opyrn npuxoam, HETHO

O6uwo

106. [doxoau Ha akuua

HeTHa neyan6a, nognexatia Ha pasnpeneneHne mexay nputexarenmte

Ha 06uKHOBEHM akuun Ha baHkaTa (8 xus. n18.)
CpegHonpeTerneH 6poii Ha AbpXXaHNTe 0OMKHOBEHMN akuMn (8 xussou)

Doxoau Ha akums (8 s18.)

Tpu meceua, Tpu meceua,
MPUKNIOYBALLM HA NPUKIOYBALLM Ha
31 mapT 2020 T. 31 mapT 2019 T.

256 538

(381) -

22 13

1,518 1,044

(8,347) (7,974)

(1,132) (722)

(20) | 550

(8,084) (6,551)
Tpu meceua, Tpu meceua,
NPUKITHOYBaLLU NMPUKITHOYBaLLm
Ha 31 mapT Ha 31 mapT
2020r. 2019r.
11,702 19,343
110,000 110,000
0.11 0.18

OcCHOBHUTE [OX0AM Ha akums, usumcnenn cbrnacHo MCC 33, ce 6asupat Ha nevanbara, nognexaiia Ha
pasnpegeneHne Mexay nputexarenute Ha oOMkHOBeHM akuum Ha baHkaTa. Mpes3 2020 r., kaTto u npes3
npeaxogHaTa roguHa, He ca OvMnu n3gaBaHn KOHBEPTUPYEMM UK OMLMOHHU NpaBa BbpXy OOMKHOBEHUTE
akumm Ha baHkata. CnepoBaTenHo AOXOAUTE Ha akUMSA C HaManeHa CTOMHOCT CbBMagaT C OCHOBHUTE

J0X04M Ha aKkuus.

11. Mapuy4Hu cpencTBa M B3eMaHUA OT LieHTpanHu 6aHKu

8 Xur. ne.
Kaca
- B nNeBoBe
- B YyXgecTpaHHa BanyTa
B3emaHusa oT LueHTpanHu 6aHku
PasnnawarenHy cMeTku 1 B3emMaHusl OT YyXKaecTpaHHN 6aHku
O6uwo

12. MHBeCcTMUMN B LLIEHHU KHMXA

8 Xurl. nie.
O6nurauum 1 opyrv LEHHW KHUXA U3adeHN OT:
BbnrapckoTo npaBUTENCTBO
- AEHOMVHUpaHW B NIEBOBE
- AEHOMVHUPaHW B YyXXaecTpaHHa BanyTa
Yyxau npaButencTea
Mpegnpuatns
YyxgecTtpaHHu 6aHku
[pyrn nsgatenu - KanuTanoBu UHCTPYMEHTH
O6wo
OT KOUTO (PMHAHCOBM aKTUBU:
OTunTaHm No cnpaeseniMBa CTOMHOCT B ApYrnsi BceobxsaTeH A0X0A4
OTunTaHN N0 amopTU3MpaHa CTOMHOCT
OTuMTaHM No cnpaeeanMBa CTOMHOCT B nevanbarta unu 3arybarta
O6wo

31.03.2020 31.12.2019
115,753 149,517
43,482 56,593
1,313,426 1,751,745
394,437 114,191
1,867,098 2,072,046
31.03.2020 31.12.2019
183,849 195,460
134,470 163,200
380,118 344,542
239,913 236,975
26,891 26,227
26,737 26,618
991,978 993,022
709,390 714,082
11,948 12,005
270,640 266,935
991,978 993,022
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13. B3emaHusa ot 6aHKU n PUHAHCOBU MHCTUTYLIMU

(a) AHanu3s no BugoBe

8 Xursl. ne.

BsemaHus oT GaHku
BsemaHus no goroeopu 3a obpaTHa npopaxoa

Opyrm
o6wo

(b) Feorpadckn aHanus

8 Xxursl. 1e.

MecTHU GaHKM U (PMHAHCOBW MHCTUTYLIMK
YyxaecTpaHH GaHKu 1 MHAHCOBM UHCTUTYLIMK
o6wo

14. B3emMaHus OT KNMEeHTHn

8 Xurl. 1e.

BaHkupaHe Ha gpebHo

- MoTpebuTtencku kpeguTn

- noTteynun kpeagnTtu

- KpeanTtHu kapTn

- Opyrv nporpamu n obesneveHn bmHaHcnpaHus
Manku u cpegHu npegnpuaTys
MukpokpeautmpaHe
KopnopaTvBHM KIMEHTH
B T.4. B3eMaHu1s No orHAHCOB NN3NHT
O6uwo

8 Xurl. 1e.

BaHkupaHe Ha gpebHo

- NMoTpebuTtencku kpeantu

- noTteyHun kpeagntu

- KpeautHu kaptn

- Opyrv nporpamu u obesneveHn mHaHcUpaHus
Manku u cpegHu npegnpuaTys
MukpokpeauTmpaHe
KopnopaTvBHM KIMEHTH
B T.4. B3eMaHus No oMHAHCOB NN3WHT
O6uwo

(a) [OBuxKeHne B obe3LeHKaTa

8 Xurn.ns.
Canpo kbMm 1 asHyapu 2020 r.
[onbNHUTENHO HAYMCneHa
PeunHTerpupana

OTnucaHn B3eMaHus

Apyru

Canpo kbm 31 mapTt 2020 r.

31.03.2020 31.12.2019
46,971 45,313
5,418 5,416
21,476 28,889
73,865 79,618
31.03.2020 31.12.2019
10,170 13,655
63,695 65,963
73,865 79,618
31.03.2020r.
AmopTtusnpanHa
BpyTHa cToMHoCT O6e3LeHKa CTOWHOCT
891,475 (49,543) 841,932
924,354 (16,632) 907,722
189,855 (19,531) 170,324
5,095 - 5,095
935,411 (16,733) 918,678
166,969 (3,115) 163,854
3,609,578 (421,430) 3,188,148
381,831 (769) 381,062
6,722,737 (526,984) 6,195,753
31.12.2019r.
AmopTtusnpanHa
BpytHa cToMHoCT O6e3LeHKa CTOWHOCT
865,781 (40,869) 824,912
896,313 (16,120) 880,193
193,197 (18,352) 174,845
5,098 - 5,098
921,704 (16,956) 904,748
163,952 (3,098) 160,854
3,481,386 (414,899) 3,066,487
379,350 (834) 378,516
6,527,431 (510,294) 6,017,137
_ 510,294
28,493
(10,652)
(829)
(322)
526,984
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PasnpeneneHune Ha B3eMaHusiTa OT KMMEHTU U obe3LieHKaTa kKaTo KOPEKTMB 3a (PMHAHCOBW aKTUBM
(B3eMaHUs1 OT KIMMEHTU) CbriacHo n3nckBaHusita Ha MCoO 9:

8 Xurl. 1e.

Ekcnosuuumn 6e3 yBenunyeHmne Ha

KpeaOnTHUA pUcK crel nbpBoHa4YallIHOTO

npusHaBaHe (da3sa 1)

Ekcnosuumm cbe 3HaunTENHO yBenuyeHune

Ha KpeguTHua puUck cnen

MbpBOHaYanHOTO Npu3HaBaHe (pasa 2)

HeobcnyxBaHu (06e3ueHeHN)
ekcnosuuun (pasa 3)

o6wo

31 mapTt 2020 .

Knac ekcnosuuuu
O6cnyxBaHu
pynoBo oGesueHeHn
HeobcnyxBaHu
pynoBo oGesueHeHn

WHavemayanHo obesLeHeHm

o6wo

31 pekemBpu 2019 .

Knac ekcnosuuuu
O6cnyxBaHu
pynoBo oGesueHeHn
HeobcnyxBaHu
pynoBo oGesueHeHn

WHavemayanHo obesLeHeHu

o6wo

31.03.2020 . 31.12.2019 .
BpytHa cyma BpytHa cyma
Ha B3eMaHuA OGe3ueHka Ha B3eMaHus OGe3ueHka
OT KINUEHTHN OT KITUEeHTHN
4,021,659 12,359 3,871,343 13,555
1,081,461 58,345 1,113,352 59,313
1,619,617 456,280 1,542,736 437,426
6,722,737 526,984 6,527,431 510,294
8 xun. ris.
BpytHa cyma Ha BanaHcoBa CTOMHOCT Ha
B3€MaHUA OT KIIMEeHTH O6e3ueHKa B3eMaHUA OT KITUEeHTHU
5,103,120 (70,704) 5,032,416
229,927 (85,250) 144,677
1,389,690 (371,030) 1,018,660
6,722,737 (526,984) 6,195,753
8 xun. ris.
BpytHa cyma Ha BanaHcoBa CTOMHOCT Ha
B3€MaHU!A OT KITMEeHTH O6e3ueHKa B3eMaHUA OT KITUEHTU
4,984,695 (72,868) 4,911,827
219,082 (73,577) 145,505
1,323,654 (363,849) 959,805
6,527,431 (510,294) 6,017,137

Kbm 31 mapt 2020 r. 6pyTHaTa cyma Ha MPOCPOYEHNTE B3EMAHUS OT KIMEHTU, NU3MEPEHU KaTo
ekcnosuumm ¢ npocpoune Hag 90 aHu, e 866,347 xun. n.. (31 gekempun 2019 r.: 774,362 xun. nB.).
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15. UmoTtun n obopyasaHe
AKTMBM B Mopo6peHun
3emau MawwuHu n TpaHcnopTHM  npouec Ha Ha HaeTun
crpagu obopyaBaHe cpeacTBa u3rpaxapaHe aKTUBMU O6uwo
8 Xur. ne.
OTyeTHa CTOMHOCT
KbM 1 siHyapun 2020 r. 22,208 145,269 6,892 15,870 67,829 258,068
MpupobuTn - 100 - 4,409 36 4,545
BanyTHO KypcoBu pasnuku - (455) (22) a7) (165) (659)
OTnucaxu - (538) (32) (831) (1,401)
MpexBbpneHn - 553 - (970) 3 (414)
Kbm 31 mapT 2020 T. 22,208 144,929 6,870 19,260 66,872 260,139
AmMopTtusauums
KbM 1 siHyapun 2020 r. 5,278 122,259 6,516 - 42,277 176,330
BanyTHO KypcoBu pasnuku - (307) (14) - (130) (451)
HauucneHa npes nepuoga 202 1,895 34 - 691 2,822
3a otnucaxute - (524) - - (831) (1,355)
Kbm 31 mapT 2020 T. 5,480 123,323 6,536 - 42,007 177,346
BanaHcoBa cTonHoCT
KbM 1 sasHyapun 2020 r. 16,930 23,010 376 15,870 25,552 81,738
Kbm 31 mapT 2020 T. 16,728 21,606 334 19,260 24,865 82,793
16. HemaTtepuanHu aktuem
MporpamHu NnpoaykTU U MonoxwutenHa
JNINLEH3U penytaums O6wo
8 xurl. ne.
OT4yeTHa CTOMHOCT
Kbtm 1 siHyapm 2020 r. 42,344 540 42,884
MpupobuTtn 155 - 155
KypcoBu pasnukn n gpyru kopekumm (115) - (115)
OTnucann - - -
[MpexsbpneHn 414 - 414
Kbm 31 mapT 2020 . 42,798 540 43,338
AmMopTtusaums
Kbtm 1 sHyapm 2020 r. 30,258 - 30,258
KypcoBu pasnukn n gpyrn Kopekumm (81) - (81)
HauucneHna npes nepuoaa 539 - 539
3a oTnucaHuTe - - -
Kbm 31 mapT 2020 . 30,716 - 30,716
BanaHcoBa cToHOCT
Kbtm 1 snyapm 2020 r. 12,086 540 12,626
Kbm 31 mapT 2020 T. 12,082 540 12,622
17a. AKTUBM NpuaobuTn Kato obesneyvyeHus
8 Xxur. ns. 31.03.2020 31.12.2019
3emu 470,220 470,774
Crpaau 209,214 209,088
MalumHK, CbopBXKEHUS U TPAHCNOPTHU cpeacTaa 35,415 35,467
CTtonaHcku MHBEHTap 800 800
O6uio 715,649 716,129

AKTUBUTE, NPMAOOUTK KaTo 06e3nevYeHns ca OLeHeHM No No-HUCKaTa OT LieHa Ha NnpugobuBaHe mnm
HeTHa peanudyema CTOMHOCT. HeTHaTa peanu3yema CTOMHOCT Ha 3eMuTe W crpagute e
NpMBNM3NTENHO paBHa Ha cnpaBeanuBaTa UM CTOMHOCT.
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176. WHBECTUUMOHHM MMOTHU
& xun. ne.
Canpo kbm 1 AsHyapu 2020 r.

MpnaobuTtn
MpexBbpreHn oT akTMBM NpMao6uTh kaTo oGesneveHus

[peoueHka Ha MHBECTULIMOHHU UMOTUK 4O ChpaBeannea CTOMHOCT Npu3HaTa npu NnpexsbprsHeTo

MpexBbprneHn B 3eMu 1 crpagun
OTnucann npu npogax6ba
Cango kbm 31 mapTt 2020 T.

18. Opyru akTMBm
8 XUJI. I18.
Pasxoau 3a 6baeLumn nepuoam
3naTo
MHBECTULMMN B HEKOHCONMANPAHWU ObLUEPHU NPEANPUSTUS

Opyrn aktneu
Oo6wo

19. 3agbmKkeHUA KbM 6aHKu
8 XUusl. ..
CpO‘—lHVI Aeno3nTun

Tekywwn cMeTkn
O6uwo

20. 3aabmKeHUsa KbM ApYry KNUeHTH
8 Xur. ne.
paxgaHu

- Ha BMXXOaHe
- CPOYHU M CNEeCTOBHU OeNn0o3nTn

TbproBum 1 NYGIUYHU UHCTUTYLIMK
- Ha BWXKOaHe
- CPOYHU OEN03UTU

O6uwo

21. Opyrv npuBneveHun cpeacTea

8 Xur. Jie.

3agbmkeHus no noTBbpAOeHn akpeanTmem

Ownr CBbp3aH CbC cnopa3dyMeHua 3a NbljiHa pa3MdaHa Ha 4OXOO4HOCT

3agbrmkeHust No nonyvyeHn uHaHcupaHus
O6wo

410,511

(968)

409,543

31.03.2020  31.12.2019
15,853 11,397
2,858 5,592
9,247 8,247
87,923 91,386
115,881 116,622
31.03.2020  31.12.2019
744 2,007

744 2,007
31.03.2020  31.12.2019
1,609,164 1,569,092
5,482,347 5,504,086
1,482,077 1,560,147
475,127 470,696
9,048,715 9,104,021
31.03.2020  31.12.2019
10,160 10,164
73,389 73,375
24,757 25,809
108,306 109,348

3agbmxeHuaATa No nonydeHn uHaHcupaHmsa Morat aa 6baaT aHanuaupaHu, KakTo creasa:
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8 Xursl. Jis.

AMopTuU3npaHa CTOMHOCT

Kpeautop JluxBeH npoueHT Mapex Kbm 31 mMapT 2020 .
EBponencku nHBeCTMUMOHEH POHS - 0% - 1.242% 30.09.2025 r. 6,371
nporpama [xepemu 2
Bwnrapcka 6aHka 3a passutue Af] 1% - 1.583% 15.03.2027 r. - 30.11.2028 r. 16,137
doHa MeHVDKBbP Ha PUHAHCOBM 0% 31.12.2033 . 2.249
MHCTPYMeHTU B Bbnrapus
o6uo 24,757
8 Xurs. ne.
Kpeaurtop JluxseH npoueHT Mapex AmopTu3npana cToHoCT
kbM 31 nekemBpu 2019 r.
0 3emepnenve 2% 13.01.2020 . - 15.02.2020 r. 3
EBponenckm MHBECTUUMOHEH hOHA, -
nporpama [xepemu 2 0% -1.218% 30.09.2025 r. 7,419
Bwnrapcka 6aHka 3a passutue AL 1% - 1.583% 15.03.2027 r. - 30.11.2028 1. 16,137
doHa MeHVmpKbP Ha MHAHCOBM
MHCTPYMeHTH B Bbnrapus 0% 31.12.2033r. 2,250
O6wo 25,809
22. XubpuaeH n nogyMHeH AbAr
AmMopTusnpaHa CTOMHOCT KbM 31
8 Xxurn. . FmaBHMUa mapT 2020 r.
XubpuaeH abnr ¢ rnasHuua 40 MIH. eBpo 78,233 87,409
XubpuaeH abnr ¢ rnaBHuua 60 MIH. eBpo 117,350 127,067
XnbpwaeH avnr ¢ raexuua 30 MIH. eBpo 58,675 59,996
O6wo 254,258 274,472
AmMopTu3anpaHa CToMHOCT kbM 31
8 Xurl. ie. MaBHuua nekemBpu 2019 r.
XnbpwaeH avnr ¢ rnaexHuua 40 MnH. eBpo 78,233 84,929
XubpuaeH abnr ¢ rnasHuua 60 MIH. eBpo 117,350 123,857
XubpuaeH abnr ¢ rnasHuua 30 MIH. eBpo 58,675 58,829
O6wo 254,258 267,615

O6nuraummTe 1 No TpUTE EMUCUN XMOPULHU MHCTPYMEHTU Ca MOMMEHHU, 6€3HaNNYHN, NMMXBOHOCHM,
©e3cpoyHn, HeobeaneyeHn, CBOOOAHO NPEXBLPASEMU, HEKOHBEPTUPYEMU, OBIIOOKO MNOLUYNHEHMN U
©e3 cTMMynu 3a obpaTHO M3KynyBaHe.

TpuTe MHCTPYMeEHTa XMBPUAEH ObIr OTTOBAPAT HAMbIIHO HA M3NCKBaHMATa Ha PernameHTt 575/2013
3a BKIIOYBAHE U3LAIO B AOMBIHUTENHMS Kanutan oT MbpBu pea.

Ha 6-t1 coeBpyapu 2020 r. ¢ PeweHne Ne38 ot 6-11 peBpyapu 2020 r. Ha YnpaBUTENHUSA CbBET Ha
Bwnrapckata HapoaHa 6aHka e AaaeHo pa3pelleHne Ha baHkaTa ga BKNOYM B AOMBIHUTENHNUS CU
kanuTtan ot nbpBu pea cymata ot 30,000 xun. eBpo (neeoBa paBHOCTOMHOCT OT 58,675 xun. nB.),
npueBneyeHa 4pe3 wusgageH oT baHkata kanuTanoB WHCTPYMEHT, npeacTaBnsBaly, emucusd
©e3CcpoyHN, HEKyMyNaTUBHU, HEKOHBEPTUPYeMU obnurauyuu, peructpupaHu Ha 20-Tu gekemBpu
2019 r. npu ,Llentpanen genosutap“ Al c ISIN kog BG2100023196.

Ha 25 anpun 2019 r. MpynaTa (4pe3 gbluepHaTa cvn 6aHka B AnbaHus) usgage eMmcus NOAYMHEH
CpOYeH ObIr B €BPO, KOATO € 3anucaHa oT duanyecky nuua. MNagexsT Ha NOOYMHEHUS CPOYHUS
obnr e 25 anpun 2026 r. 1 e geHoMupaH B €BpO ¢ 06, pa3mep Bbanuaall Ha 2,000 xun. eBpo.

8 xurl. fe.
AmopTtusmnpaHa AmopTtusnpaHa
CTOMHOCT KbM 31 mapT CTOMHOCT KbM 31 gekemBpU
2020 r. 2019r.

Mop4umHeH cpoyeH obnr

C rmaBHuLa OT 2 MJITH.

€eBpo 3,987 3,943
O6wo 3,987 3,943

MHCTPYMEHTBT noAvMHEH cpodeH AbAr OTroBaps HambfHO Ha M3UCKBaHWSTa Ha PernameHt
575/2013 3a BkNto4BaHe M3LANO B KanuTana oT BTOPU peg.
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23.

24.

25.

26.

Opyru nacuem

8 XUJI. I18.
3agbmkeHns KbM nepcoHana
3acTpaxoBaTernHu pe3epsu

MpoBu3nmn no cbaebHu cnopose

O6esLeHKka no 3ag06anaHcoBU aHraXXUMeHTU
Opyrv kpeauTtopu

Oo6wo

AKuunoHepu

31.03.2020 31.12.2019
2,658 3,171
4,505 4,609

962 962
518 709
16,572 7,380
25,215 16,831

Kbm 31 mapTt 2020 r. akunoHepHuaT kanuTtan Ha baHkaTta e B pa3amep Ha 110,000,000 nB., pasgeneH
Ha 110,000,000 06MKHOBEHM BE3HANUYHM aKLMK C NPaBO Ha rnac, C HOMUHarNHa CTOMHOCT OT 1 nB.
BCsIKa. AKLIMOHEPHUAT KanuTarn € BHECEH U3LSTIO.

Tabnuuata no-gony noco4Ysa Tesun akLMOHepU, KOUTO NpUTexaeaT akuun Ha baHkata kbm 31 mapT

2020 r., 3aeHO C 6pos 1 NpoLeHTa CNPSIMO 06LLIO EMUTUPAHUTE aKLMW.

-H UBanno dumntpoB MyTtadumneB
-H Lleko Togopos MuHes

% OoT eMUTUPaHUSA

[Opyrv akumoHepm (akLMoHepu, NpUTEXaBaLlM akumu, NpeameT Ha

cBoboaHa Tbproeust Ha Bbnrapckata goHaoBa 6opca - Codust)

Oo6wo

Bpoi akuumu aKuuoHepeH
Kanutan

46,750,000 42.50
46,750,000 42.50
16,500,000 15.00
110,000,000 100.00

I'Ipe3 2020 r., KakTo " npes npeaxogHarta roamHa baHkaTta He e pasnpegendana anBMAOEHTN.

YcnoBHU 3aabiKeHns

3ap6anaHcoBu nacuBu

8 Xuri. 1e.

BaHkoBM rapaHumu

HeunanonseaHu kKpeanTHU IMHUK
AkpeaunTtusm

O6uwo

Ob6esLeHKka no 3ag06anaHcoBU aHraXXUMeHTU

31.03.2020 31.12.2019
188,491 212,534
663,031 668,866

26,810 7,830
878,332 889,230
518 709

Coenku cbc CBbp3aHu nuua

Bug cBLP3aHOCT JNnua, KoHTpONUpawm unu MpeanpuaTua nop o6,

ynpaBnsBawm BaHkaTa KOHTpon
8 Xurl. ne. 31.03.2020 31.12.2019 31.03.2020 31.12.2019
Kpeantun 2,797 2,327 66,729 7,709
MonyyeHn oenosntn n 3aemm 13,519 11,718 6,833 9,459
MpenoctaBeHu oenosunTn - - 19,671 18,748
Opyrn B3emaHus - - 17,796 16,790
M3pgageHun ycnoBHU 3aabimKeHus 815 975 7,053 1,062

24



[Mbpea nHeecTuumnoHHa BaHka All onosecTsBa, Ye kbm 31.03.2020 r:

1. Hsama neoBuualitm aa Mpynata (no pa3smep, No XxapakTep Unu No BPEMETO Ha NPORBRABAHETO
Ci) aKkTuBK, nacuek, cODCTBEH KanuTan, HETHN 4OXO4M ¥ NAPUYHU NOTOLM.

2. Hama HeoBuyaiiHK 3a AedHOCTTa NPOMEHM B YCNOBHUTE @KTUBW W NacuBu crel NocneaHus

rofvieH UHaHCoB OTYET.

Hama vapapenn, noraceHn unu 0BpaTHO W3KYNEHW KanuTanosu MHCTPYMEHTY.

4, He ca Ha4yuMCneHW UNn U3NNaTexn QUBUOEHTH.

nonaE noe & & /q
rﬂé{i:m; NHUTENeH AMPEKTOP —— ./
MpefceAaren Ha YC co~

ng

p 3nates
Vlan'bﬂHMTBHEH AUpeKTop
YneH Ha YC

CegToaap NMonos

ManwnHyTeneH ,u,mpexmp
_/

/

Anko Kapakones /
AvipexTop Ha gupekuyus ,duHaHcK"
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TOKJIAT
3A

JEAHOCTTA HA ,, [TIbPBA UHBECTUIIMOHHA BAHKA” AJ]
KBbM 31 mapt 2020 r.

(Ha KOHCOJIMIUPAHA OCHOBA),

M3roTBeH ChI1acHo 4. 1000, an. 4, T. 2 BbB Bpb3Ka ¢ wi. 1000, a1, 7 or 3akona
32 MyOJIMYHOTO NMpeaJarane Ha nennn kamka (SIIIK) u wi. 3322, an. 2 ot
Hapenoa Ne 2 na Komucusira 3a punancon Haazop (KPH) 3a npocnekTure npu
ny0JMYHO MpeAaraHe U J0NyCKaHe 10 ThbProBUS HA PeryJIHPaH Na3ap HA eHHH
KHU’KA M 32 pa3KpUBaHeTO HA MH(opMaus

[Ipe3 mepBoTO TpuMmeceune Ha 2020 r. IIwpBa muBecTunmonHna Oanka AJ[ (ITHDB,
bankara) TpoOABIKM YCIEHMIHOTO CHU pa3BUTHE KaTO HMHOBAaTHBHA, CTAOWIHA H
KOPEKTHA KPEeTUTHA MHCTUTYITHS.

OcHoBHU MOMeHTH oT AeiiHocTTa Ha [TUb kM 31 mapt 2020 r.:

1. Ha 17 suyapu 2020 r. 6sixa OIOBECTCHH MIPEABAPHUTEIIHA JaHHH 3a (PHHAHCOBUTE
pesynratu Ha [IMb A/l 3a 2019 r.;

2. Ha 20 suayapu 2020 r. 6¢ my0IMKyBaHO yBEIOMJICHHE 3a MPOMEHU B ChCTaBa Ha
VYnpasutennus ceBeT Ha 1B AJ] — u360p Ha r-u Hukona bakanoB 3a ujeH Ha
VY C u I'naBen qupexrop ,,bankupane Ha apeOHO;

3. VYBemomiieHne OTHOCHO mpencraBsHe Ha KOH Ha mpocmekt 3a mpeanaraHe Ha
HOBU akiuu oT [IppBa mHBecTUMOHHA Oanka AJl Oe omoBecTeHO Ha 29 sHyapu
2020 r.;

4. TpumeceueH HEKOHcoIuaupaH (HeoguTHpaH) ¢uHaHCOB oTueT Ha [IbpBa
unBecTuionHa 6anka AJl kem 31 nmekemBpu 2019 1. 6e mybnukyBaH Ha 31
sayapu 2020 r.;

5. Ha 07 ¢gespyapu 2020 r. 6e myOauKyBaHO yBegOMIIeHHE Ha ocHOBaHue Wi. 1001,
an.l, 7.2 u am. 2 ot 3IIIIK u Hapendbute mo mpuiaraHeTo My 3a NMPOMEHH B
ylnpaBUTEIHHUs opraH Ha ,JllbpBa mHBecTHUIMOHHa OaHka*“ A/l — BmuCBaHE B
Twproeckust peructbp Ha Hukosa bakanoB KaTo wieH Ha YIPaBUTEIHUS ChBET U
U3IIBJIHUTENICH JUpeKTop Ha , IIbpBa nHBecTHIIMOHHA OaHKa™ AJl;

6. Tlomumen HekoHconuaupaH (oguTupaH) ¢uHAaHCOB oT4eT Ha IIbpBa
uHBectuimonHa Oanka AJl xpM 31 nexemBpu 2019 r. 6e myOnukyBaH Ha 12
despyapu 2020 r.;

ITHUE AJ] — Meacounen doknao 3a detinocmma kom 31 mapm 2020 2.



7. TpumecedueH KoHconuaupaH (HeoauTupaH) ¢uHaHCOB oTdyeT Ha [IbpBa
uHBecTuionHa 6anka AJ[ kem 31 nexkemBpu 2019 r. 6e npencrased Ha 02 mapt
2020 r.;

8. Ha 04 mapt 2020 r. Ge paszkpuTa MyOJIMYHO BBTpEUIHA WH(popMalus 1no wi. 17,
nap. 1 BB Bpb3ka ¢ wi. 7 or Permament (EC) Ne 596/2014 na EBpomelickus
napinameHT ¥ Ha CobBera oT 16.04.2014 oTHOCHO mMa3apHara 3JI0yNnoTpeda U Uil
1146 ot 3IIILK - caenka cbc 3aMHTEPECOBAHU JIHIIA,

9. Toaumen koHCcOnMMaUpaH (oxuTHpaH) GruHaHCcOB oTyeT Ha [IbpBa MHBECTUIIMOHHA
O6anka AJ[ xem 31 nekemBpu 2019 r. 6e myoaukysan Ha 09 mapt 2020 1.5

10. VYBemomiieHHE OTHOCHO BKJIIOUBAaHE Ha HeTHATa rojauiiHa nedanba Ha [TUb A/l 3a
2019 . B 6azoBHs COOCTBEH KaluTajl OT IMBPBH pell Oe omoBecTeHO Ha 18 mapT
2020 r.;

11. VBenomnenue 3a npomeHu B cbheraBa Ha YC Ha [IMb AJl u mpekparsBaHe Ha
noroBop Ha r-H Hegemuo HenenueB karo uned Ha YC U rjaBeH U3IBIHUTENICH
nupektop 0e mybnmukyBano Ha 20 mapt 2020 r.;

12. Ha 26 mapt 2020 r. O6e myOnuKyBaHO YBEZOMJIEHHE 3a BIIMCBAaHE Ha HOBOTO
JBIIIEPHO JIPY’KECTBO Ha ,,[IbpBa mHBecTHIMOHHA OaHka™ Al ,,Maii¢un* EAJ] B
Tbproeckus peructsp u peructsp Ha FOJTHLI;

13. VBemomiienne oTHOCHO mojaazacHo 3asBieHue 10 bHB 3a ogoOpenue mo 4. 11,
an. 3 or 3aKoHa 3a KpEAUTHUTE WHCTUTYIIMHU Ha r-xka Panuima boroesa 3a 4ieH Ha
YpaBUTeHUS CHBET W HM3IBJIHUTEICH JUPEKTOp Ha ,,[IbpBa MHBECTHUIIMOHHA
6anka‘“ AJ] 6e onosectreno Ha 30 mapt 2020 r.

ITHUE AJ] — Meacounen doknao 3a detinocmma kom 31 mapm 2020 2.



IIpezneo na oetinocmma na IIUB kom 31 mapm 2020 e. Ha KoHCOAUOUPAHA OCHOBA

Hannu 3a 6anrancosume nozuyuu kom 31 mapm 2020 e.

banancoBoto uucno Ha I'pymata kM 31.03.2020 r. nocrura 10,616 muH. 11B., KaTo
orOens3Ba HamaneHue crapsimo kpas Ha 2019r. or 44 mun. nB. Ilo pa3mep Ha
aktuBute [IppBa mMHBecTHIMOHHA OaHka A/l 3ama3Ba MSCTOTO CH Cpel BOJCIIUTE
Oanku B Obarapckara OaHkoBa cucTtema. Jlemo3uTuTe OT APYrd KIMEHTH KbM
31.03.2020r. ca B pasmep Ha 9,049 MyuH. NB. C HETHO MOHWXKCHHE 32 IIBPBO
TpUMeceune Ha TroauHaTta OT 55 MJIH. JIB., HO TPH TPUBJICYCHHTE CPEICTBA OT
rpaxKJIaHd ¥ JOMakWHCTBa ['pymaTta otuuTa pbhCT 3a mepuona ot 18 muH. nB. U mo
moKaszartesisi pa3Mep Ha NMPUBJICUEHHUTE JIeno3uTH baHkara momabpka MO3UIHsITa CH B
I'BPBUTE KPEAUTHU WHCTUTYIMU B cTpaHaTa. CUETOBOMHUAT COOCTBEH KalUTal KbM
kpas Ha MapT 2020 r. Bp3mm3a Ha 983 MITH. JIB. U HapacTBa ChC 4 MIIH. JIB. 32 IIBPBO
TpUMeceune Ha roguHaTa. B3eMaHusaTa OT KIMEHTH Mo OajaHcoBa CTOMHOCT KbM
kpas Ha mapt 2020 r. ca B pasmep Ha 6,196 MuIH. 11B., HApaCTBAaHETO 3a MMBPBUTE TPH
Mmecerna Ha 2020 1. e 179 muH. nB.

Jlannu 3a neuanbama kom 31 mapm 2020 2. na KOHCONUOUPAHA OCHOBA

Hernara mewanb6a na ['pymara 3a mbppBoTo Tpumeceune Ha 2020 1. BB3/1IHM3a Ha
11,786 xumn. nB. [lewanbaTta mpeau AaHbYHO OOJiaraHe 3a MBPBUTE TPU Mecela Ha

2020 r. e 13,290 xun. nB., a mevanbaTa Mpeau MPOBU3UH U 00E3IICHKA € B pa3Mep Ha
30,935 xw. nB.

OOmmre mpuxoau OT OAaHKOBU OINEpaluy 3a MbpBOTO Tpumeceune Ha 2020 T.
BB3mm3aT Ha 92,245 xui. nB. HeTHUAT MuXxBeH 10X0[ € B pa3mep Ha 61,572 xwui. nB.,
HETHUAT JOXOJ OT TAKCU U KOMUCHUOHU € 24,357 Xui1. JaB.

Kanumanoeu pecypcu

KoedummentsT Ha kamutasioBa aaekBaTHOCT Ha [pymara kbm 31 mapt 2020T.
noctura 19.28 %. ApnexkBaTHOCTTa Ha KamuTajna oT mbpBU pen e 19.22%, a
CHOTHOIIIEHWETO Ha 0a30BHS COOCTBEH KamuTag oOT mbpBH pex ¢ 15.68 %.
Perynaropuust cobctBeH kanurtan Bb3nu3a Ha 1,384 mun. nB. [Ipe3 mapt 2020 r.
bankara, cnen paspemenue ot crpana Ha BHB, Bkimtoun ogutupanara cu mnedanbda 3a
2019 1. B pa3mep Ha 129 miH. 1B. B 6a30BUs COOCTBEH KamuTand OT IbpBH pea. [Ipe3
nepuoja ['pynara crasBa v peBUIIaBa PEryIaTOPHUTE KAUTAIOBU U3UCKBAHUSI.

Jluxeuonocm

Koedpunuentst Ha nukBuaHo nokputue Ha [IUB AJl xem 31 mapt 2020 r. noctura
239.83 %, a koedurueHThT Ha HeTHO cTabuimHo ¢uHancupane ¢ 130.03 %,
MOKa3BaliKu CTaOMITHA JIMKBUIHA TIO3ULIUS.

I AJ] — Meacounen ooknao 3a detinocmma kom 31 mapm 2020 2.



e  Obwo 143 knonose u opucu 6 cmparnama

Kem 31 mapr 2020 r. oOmmsT Opoit Ha kiIoHOBeTe W oducute Ha [IbpBa
uHBecTulMoHHa Oanka AJl B bwarapus e 143. BposT Ha kioHoBeTe U oducute
OTpa3sBa NPUABPKAHETO KBbM TIIOJUTHKATa 3a CHHEPTrUs M TONIbp)KaHE Ha
orntuMaHa e(eKTUBHOCT Ha KJIIOHOBaTa Mpexa Ha baHkara.

I AJ] — Meacounen ooknao 3a detinocmma kom 31 mapm 2020 2.



Ilpunoscenue 1

HHO®OPMAIIHA K'bM 31 mapm 2020 2.
1o 4I1. 33, AJ1. 1, T. 7
OT HAPE/[bA Ne2
3a npocnekmume npu nyOIUYHO npediazane u OONYcKane 00 Mbp2osUsl HA pe2yIupan na3ap
Ha YeHHU KHUMCA U 34 pA3KPUBAHEemo HA UHopmayus

a) uH(bOpMalus 3a MPOMEHUTE B CYETOBOJAHATA IOJMUTHKA MpPE3 OTYCTHHS MEPHUOI,
NPUYMHUTE 32 TIXHOTO MU3BBHPIIBAHE U MO0 KAKHB HAYMH C€ OTpa3siBaT Ha (PUHAHCOBUS
pe3ynTaTr U cOOCTBEHMsI KaluTall Ha eMUTEHTA.

Cneonume HO8U U U3MEHEHUs HA Cbuecmaysawu cmanoapmu, uzoadenu om Cveema
1O MeAHCOYHAPOOHU CUEeMOBOOHU CIAHOAPMU, CA 8 CULA 3 MEKY WUl NEPUOD.

o  MC®DO 17 3acmpaxosamennu 0o2o8opu (uzoadenu Ha 18 maii 2017 2.)

o /I3MmeHeHus Ha NO308ABAHUAMA HA KOHYENMYAIHAmMa pamKa 6 cmanoapmume Ha
MCDO (uzoaoenu na 29 mapm 2018 2.), 6 cuna om 1 auyapu 2020 e.

o  Msmenenus 6 MCPO 3 busznec kombunayuu (uzoadenu Ha 22 oxkmomepu 2018 2.),
6 cuna om 1 anyapu 2020 2.

o  Mmenenus na MCC 1 u MCC 8: Onpedensine Ha cvujecmeeHocm (U30a0eHU Ha
31 okmomepu 2018 2.), 6 cuna om 1 auyapu 2020 e.

HpueMaHemo Ha me3u HoeUu U USMEHERUA 6 Cvbuecmeyeauiu cmam)apmu He 0osede 00
NnpomMeru 6 cuemosoonama noaumuxa na banuxama.

Cuemosoonama noaumuka, npunaecana om bankama npu uzeomesnemo Ha
Hacmosawume MelCOUHHU CbKpameHu QUHAHCOBU omuemu e cvbyamad, KOSmo e
NPUNOJICEHA NPU U32OMEAHEMO HA NOCIeOHuUme 200UWHU (QUHAHCOB8U Oomyemu 3a
2oounama, npuxnoueawa na 31 dexemspu 2019 e.

0) wHbOpMaNKsA 32 HACTHIIIA MPOMEHH B MKOHOMHYECKATa Tpyla Ha €MHTEHTa, aKo
ydacTBa B TaKapa rpyma:

Ilpe3 nvpsomo mpumeceuue na 2020 2. ca Hacmvnuiu npomeHu 8 UKOHOMUYecKkama
epyna na Ilvpea unsecmuyuonua 6anxa A/

Ha 02.01.2020 2. e esnucana npomsana 6 ,,Meduyuncku yeumpose @Du Xeim
IInosous* AJ], xkamo Jumumwvp Bopucos Anoonos e 3anuuen kamo unieH Ha cvbeema
Ha oupexmopume u usnviHumesnex oupexmop. Kamo nose unen na cveema e énucan
Anexcanovp Xpucmog Anexcanopos, a Kamo USNBIHUMENEH OUPEeKmop —
oocezawnuam 4ien Ha cveema Munena Xpucmosa Kacanosa.

Ha 25.03.2020 2 6 TPPIOJIHL], cneo nonyuen om BHB nuyens 3a opyacecmso 3a
eleKMPOHHY ~ Napu, e 6NUCAHO  ObWEepHOMO  Opydcecmeo Ha  bankama
wMatipun** EAJ], cvc cveem na oupekmopume Ceemosap [lonos, Panuya Boeoesa u
JIvuesap Benkos, koumo e u usnvianumeneH Oupekmop.

ITHUB AJ] — Meoicounen doxknao 3a oeiinocmma kvm 31 mapm 2020 2. 5



B) uH(pOpMAaIKs 3a Pe3yATaTUTE OT OPTaHU3ALMOHHU MTPOMEHH B PaMKUTE HAa €MUTEHTA,
KaTo npeodpasyBaHe, poJaxxda Ha ApykKecTBa OT UKOHOMHUYECKaTa Ipyna, alopTHU
BHOCKHM OT JpYXXECTBOTO, JaBaHE IIOJ HAEM Ha HMYILECTBO, JbITOCPOYHH
WHBECTUINH, TPCYCTAaHOBSIBAHE HA JCHHOCT:

Borc. ,,6” no-eope.

I) CTAaHOBHUIIE Ha YNPABUTEIHHUS OpraH OTHOCHO BH3MOKHOCTHTE 3a peaju3alus Ha
nyOMMKYyBaHW TPOTHO3H 3a PE3yNTaTUTE OT TeKyliaTa (UHAHCOBA TOAMHA, KAaTO CE
OTYUTAT pE3YIATaTUTE OT TEKYIIOTO TpUMeceune, KakTo M uHpopManus 3a
dakropure u OOCTOSATENCTBAaTa, KOWUTO 1€ TMOBIUSAT HA TIOCTHUTAaHETO Ha
MIPOTHO3HUTE PE3yATaTH Hall-MaJIKO 3a CJe/IBAlllOTO TPUMEceUHe:

He ca nyonukysanu npoenosu 3a pezynmamume 3a 2020 coouna.

1) JaHHU 3a JUIATa, NPUTEXKABAIIM MPSKO W HENPSKO Hal-Majako 5 Ha CTO OT
rJlacoBeTe B O0OMIOTO ChOpaHWEe KbM Kpas Ha CBOTBETHOTO TpUMECEUYue, u
MPOMEHUTE B MpUTEKABAaHUTE OT JIMIATa TJacoBE 3a IMEpUoJa OT Kpas Ha
MPEIXOAHUS TPUMECEUEH NEPUOI:

koM 31 dexemspu 2019 2 koM 31 mapm 2020 2
bpoii akyuu % om bpoii axyuu % om
Kanumana Kanumaia
I'-u lleko Munes 46 750 000 42,50%| 46 750 000 42,50%
I'-u VBaiino Myraduuen 46 750 000 42,50%| 46 750 000 42.50%

€) JaHHU 3a aKUWUWTEe, MPUTEKABaHU OT YIPABUTEIHUTE U KOHTPOJHU OpPraHH Ha
E€MHUTEHTa KbM Kpasi Ha CbOTBETHOTO TpUMECEUHEe, KaKTO U MPOMEHUTE, HaCTHITHIN
3a mepuoja OT Kpas Ha MNPEIXOJHUs TPUMECEUYEH NEpHOJl 3a BCSIKO JIULE
MOOT/EIHO:

Kom 31 oexemepu 2019 o. Kovm 31 mapm 2020 e.

Ynenose na Ynpasumennus

cvreem 5 % . %
Bpott aryuu om Kkanumana Bpoit axyuu om kanumana
Henemuo Henemues™ 350 0,00 Be3 npomsiHa
Yagnap 3nares 523 0,00 Be3 npomsiHa
Huxona bakanop** 374 0,00 Be3s npomsiHa
Caero3ap Ilomnos 0] 0,00 Be3 npomsiHa
JKusko Tonopo*** 0 0,00 Be3 npomsina
Haps Komuncka 234 0,00 Be3 npomsina

*3anuuen na 14.04.2020 2. om Tepeosckus pecucmvp u pecucmovpa 3a FOJIHL] kvm Aeenyus
no NUCBANUAMA KAMO YileH Ha Ynpasumennus cvbeem u Inaeen usnvinumenen OUpeKmop Ha
bankama.

**Bnucan kamo unen Ha YC u usnvinumener oupexmop Ha 07.02.2020 e.

***3anuyen na 22.04.2020 2. om Twvpeosckusa pecucmovp u pecucmovpa 3a FOJIHL] kvm Acenyus
no enuceanusama Kkamo 4ien Ha Ynpaeumennus cveem na IIUB AJ].
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Kovm 31 oexemepu 2019 e. Kovm 31 mapm 2020 2.

Ynenose na Haoszopnus cveem o %

bpoii akyuu oom bpoii akyuu 0

Kanumana om Kanumana

Esrenu JIlykaHoB 337 139 0,31 Be3 npomsiHa
Mast 'eopruesa 11 388 0,01 Be3 npomsiHa
HNopnan Ckopues 19125 0,02 Be3 npomsiHa
T'eopru Mytaduuen 9454 0,01 Be3 mpomsiHa
Panxa Munesa - 0,00 Be3 mpomsiHa
1Opxu Kockeno - 0,00 Be3 npomsiHa

) wHGOpPMAIK 32 BUCSIIH ChACOHU, aJIMUHUCTPATUBHU WJIM apOUTPAKHU MPOM3BOJICTBA,
Kacaely 3abJDKCHHs] WIM B3eMaHUsi B pasMmep Haii-manko 10 Ha cTo OT coOCTBEeHHS
KaluTall Ha €MUTEHTa; aKo o0mara CTOMHOCT Ha 3aIb/DKCHUSATA WIM B3EMaHHATA Ha
E€MHUTEHTa 10 BCHUKKA 00pa3yBaHU MPOU3BOJCTBA HAAXBBPS 10 HA CTO OT COOCTBEHUS MY
KaruTall, ce IMpeacTaBst HHPOPMAIUs 32 BCSIKO TPOM3BOICTBO MOOT/IEITHO:

Hama nacmvnunu cobumus.

3) uHMOpMaIKs 32 OTIHYCHATUTE OT €MHTEHTa WJIM OT HEroBO ABLICPHO JPYKECTBO 3aEMH,
IPEJOCTaBsIHE Ha TapaHUUM WM [OEMaHe Ha 3ab/DKEHUS OO0IIO0 KbM €IHO JIMIE WX
HETOBO JBLIEPHO JPYKECTBO, B TOBA YUCJIO M HA CBBP3aHHU JIMIIA C IIOCOYBAHE HA XapakTepa
Ha B3aUMOOTHOILEHUATA MEX/ly EMUTEHTA U JIMLIETO, pa3Mepa Ha HeU3IUIaTeHaTa IJIaBHUIIA,
JMXBEH MPOLEHT, KpaeH CPOK Ha MoracsiBaHe, pa3Mep Ha MOETO 3aIbJDKEHHUE, YCIOBUS U
CPOK:

ITvpea uneecmuyuonna 6Oamnka A/l e nyoauyHo Opyscecmeo, 4acm Om YUMo OCHOBHA
OetiHocm e NYOIUYHO NPUBTUYAHe HA 6]10208¢ UNU OpYeU 6b3CMAHOBUMU Cpeocmea U
npedocmassaHemo Ha Kpeoumu uiu opyeo @uuancupauve. B mo3u cmucwva 3a nepuooa 00
31 mapm 2020 2. ne ca nacmvnuiu cvbumus u38vH obuuatinama deinocm Ha bankama.
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Ipunoxcenue 2

HH®OPMAITAA KbM 31 mapm 2020 2.
ITo 49i1. 33, AV 3
OT HAPE/JITBA Ne2
3a npocnexmume npu nyGrueHo npeonazane ¥ OORYCKaHe 00 Mvp20Ua Ha Pecynupan naap
Ha YEeHHU KHUNCA ¥ 30 PAIKPUBAHEMO HA UHDOPMAYUS

1. Coenxu mexcdy cewvp3anu NuUya, CKUIOYEHU npe3 OMHemHus nepuod HA mexywama
(hunarcosa 200una, KOUMO €A NOGNUANYU CBLU{ECTNBEHO HA (QUHAHCOBOMO CLbCMOSHUE UIU
pesynmamume O OeUHOCINMA Ha OPYIHCECEOMO 6 MO3U NEPUoo:

ITspBa urBecTHIBOHRA Oanka Al CKIIOYRA CHENKH ChC CBBHP3aHH NHMIA B MIPOLECA HA CBOSATA
obwyaiina GankoBa NEHHOCT NPH YCIOBHSA, KOHTO Ouxa 6mim o0H4aiHE NpH CKINOYBaHe Ha
CHENKH C HECBLP33HM JMIA. [e€3H CHEJIKH HE BIMAAT BEPXY (PHHAHCOBOTO CHCTOSHBE W
pesyaTaruTe 0T AciiHocTTa Ha [IppBa WEBccTROEOHAA 6anka AJl.

2. Ilpomenu 6 cxaroyeHume cOEIKU CbC C8bP3AHYU NUYA, ONOBECEHU 6 200UUHISL OmYem,
KOUMO UMAM CoUeCmeeno 6b30elicmeue 6upxy QUHAHCOB0MO CoCMOAHUE Wl PEIYIIMamume
om OeUHOCHMA Ha OPYJHCECINEOMO NMpe3 CbOMSEMHUL OMYEMeH Nepuod HA mexyuama
Gunancosa z00una.

KoM 31.03.2020 r. B CKIEOUEHHATE CACNKH CHC CBHP3aHM JMIA HE ¢a HACTBHIAIHA ITPOMCHH,
KORTO HMAaT CBINECTBEHO RB3/ICHCTBHE BBPXY (BHHAHCOBOTO CHCTOAHHE B PE3YNTATHTE OT
nedroctTa Ha [I5pBa HEBEeCcTHIHORHE Oanka Al

Huxona 0B // 2o \%
Tnaeen NHUTEIEH AMPEKTOp. | 5 |-

Hpencenaren sa YC !

‘Iaimfip 3naren
HzmrenHATeICH AHPEKTOP
Ynen Ha YC

TTHE Al — Mexcounen doxnad 3a deiinocmma xom 31 mapm 2020 2. 8




NEKJIAPAITHAS
mo wi. 1000, an. 4, T. 3 BB Bpb3Ka ¢ 1000’, au. 7 oT 3aKkona 32 MyGIEIEOTO IpeAIarane Ha

menn® kamxa (STINTK)

Jonynonymacanmre, Hukona baxanop, rnaBeH W3MLIHMTENCH NHPEKTOp W NpeAcenaren Ha
VYnpasuTennus cbBET Ha ,JIspBa HHBecTHIMOHHA 6anka“ AJl, Ceerosap [lonos n Yaenap 3nares,
M3ITLIHUTCIHA JMPeKTOpM W WiCHOBE Ha Ynpasurennws chBer Ha .JIepBa mHBeCcTHIHMOHHA
G6anxa“ AJl, u Smxo Kapaxones, nwpexkrop Ha jaupexnms . ®wRancH”, ylocTOBepABaMe, de
JOKOJIKOTO HH € H3BECTHO:

. KOMIUIEKTHT (PMHAHCOBM OT4eTH (KOHCONWAMpaHw) Ha . JIbpBa mHBeCTHIIHOHHa GaHxa“ AJ]
KkbM 31 mapt 2020 r., CECTABEHH CBHINIACHO MPHICKHMHTE CICTOBOJHH CTAHAAPTH, OTPa3fBaT
BAPHO M 4eCTHO MHQpOpMALMATA 33 aKTHBHTE M TNACHBHTE, (MHAHCOBOTO CHCTOSHME H
nevanbara Ha ,,ITepBa uaBecTHIMONHA Oanka“ AJl.

= MEKIMHHMAT JIOKJIaX 3a JeiHocTTa Ha ,JIspBa MHBecTHiHOHHA Gabxa™ AJ] xuM 31 mapt
2020 r. ceaupka JOCTOBEPECH Mpernex Ha adopMammara no 1n. 1000, an. 4, 1. 2 ot 3akoHa 3a
IMyGIMYHOTO NpeUIarate Ha IEHHH KHIDKA.

H ]H kona Ba lfjd.IOB
T lagen-MATETHATENCH JPEKTOP
Ipencenaren na YC

‘-Iuen.ua yC

01 romm 2020 1.
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Eanra FRIV3150 INbpsa mmwecriuponHa Ganka AL

Omuemia

dama 31.3.2020

Ocroea Ha

D HoHCOITUOUpaNs

CuetoBOgeH MCoO

craMAapT Omeemua sanyma Xunns.

1. Bamancon oTver [OTHET 33 HUHAHEOBOTO CHLETORHNE]

1.1 Axupn
PosGusss @ Banancosa
ey moGmmn | cvoamwoer |
4scm 1, napaspetp
127 om npumosmeswe V
010
010 Mapn, NAP'H CANGD NPH B2 HTPANHY Gauty 8 PYT Keno3Ty Ha BioxAINe |napaspagh 54, byssa u) om MCC 1 4875395
S e wacm 2, nepazpad 1 om np
SRR | Mepemsm amnsoCH v 155234
$acm 2, napaspagh 2 om npuntuRenle
£ Tapye s canma LEHTRAIM b v e e 1313426
040 Opym nenosumi Ha BrEpaHe :acmz, pazpacp 3 om np 5 402 735
| 050  |@umamcosa LIRS 32 TLPryBaKHE Qonmenve A om MCDO 9 6681
| 060 | [epusam GomunHenue A om MC®O 9 10 0
B0 I Karsrranaan uHcpyme v |napaapach 11 om MCC 32 4 4236
LNroBH uacm 1, napazpagh 31 om
SR |  Frcon uptas meom npuncxenue V - 2445
wacm 1, napazpach 32 om
080 ] Kpepwma 1 asancu we v 4 0
036 Hetnpryemn ¢ , 3R oT no cnp ¥H0CT B NeNanGaTa s napazpagh 8, Gyxea a), nodmoyxa i) 4
7% lsaryBama om MCOO 7- MCOO 9.4.1.4 261820
097 K: X8 MHCTDYMEHTH napazps 11 om MCC 32 22 501
wacm 1, napazpach 31 om
i Eperwoeiimie e napunoxenve V 4 239419
vacm 1, napaspach 32 om
FUISORE|  Kpemmiu i 2 ’ npurowsHue V 4 0
\paepadp 8, Gywaa a), nodr ]
4% Ason, o . £ng TR A ATa W RYYoRT om MCOO 7- MCOD 9.4.1.5 4 o
wacm 1, napazpagh 31 om
ﬁ_:zf it wnroay LigHHK aoxa - - npunoxEHUE V 4 o
wacm 1, napsepa 32 om
12 i st b mpuncmenve V_ 4 0
& napazpach 8 Gywea 3) om MCOO T;
| 2 111-__ ks ST m_cnp cr B ApyT TeH IOXOR MC®O0 9.4.1.24 4 709391
142 Kerpiranonn wHeTRYMeHTH nmapazpad 11 om MCC 32 N o= lem . 0
wacm 1, napazpag 31 om
2 143 = Frenroos yers R e W nmounoxenue V 4 709 391
vacm 1, napazpagh 32 om
EEL | Perminman nouncxesue V 4 0
napazpach 8, Gywsa e) om MCPO 7;
S 131 £ umno_ am, OTRITAKY NT AMOPTHINPANA CTORHOCT MEDO 9.4.1.2 4 & 268 473
vacm 1, napaspag 31 om
ISR | Ao oo mounawonve V g 11948
wacm 1, napsepads 32 om
L3 et mpunosenue V R . 6256 525
e MC®O 9.6.2.1, vacm 1, napazpagp 22
JURES N | opieu Tt - ST 1) AN om npunosenve V i i 0
250 Mip B Cnp a i H2 Te MO3MLIIN NPH XEARMPaHE Ma NopThein cpemy napazpath 89A, byxea a) om MCC 39;
22 FRmBeH PHCK o |MCO®O0S658 e - o
nmapazpag 54, bywea 0} om MCC 1;
260 ¥ B AbIef peang , CHLBIECTHY IPCANPIRATHR M p PEATIPUATIR vacm 1, napaepach 21 u wacm 40
e TR e am ach 4 om v 12 062
| 270 |Mavepusaniy ammmn 492 325
napazpagh 6 om MCC 16; napazpady
28D MMOTH, MEILHA ¥ CHOPBREHUA 54, Gyiea a) om MCC 1 21,42 82 782
napaspag) 5 om MCC 40; napazpagy
Sy i ol 56,62 6) omMCC 1 i 49
napazpag 54, Gywez 8) om MCC 1;
300 Hepsavepmarmis: agruamn unex 4, napazpady 1, mowa 1150m
e e | I 12178
napazpadh 567, 6yxsa z) om MCPO
310 Penyrawpm 3; unew 4, napazpagp 1, moura 113
e om P 107
| 320 Aoy PHANHA SXTHER |papazpau 8u 1TBomMCC38 | 21,42 1207
530 m‘ . u;upaepad:ﬂ,ﬁwaun)uo)omncc
o : 1 L
|napazpadh 54, Gywea 1) om MCC 1,
ERRED ] Tovna nepaepadh 5 om MCC 12 0
|napazpach 54, Gynea o) om MCC 1;
350 OTCPouBHA AEHBHHA SXTHBM napazpach 5 om MCC 12; wnen 4,
napazpadh 1. moyka 106 om PiH V]
P wacm 2, napazpagh 5 om npunoacerue
19807 [ Apyrm akmiau v 973091
napazpagh 54, Gyxea ) om MCC 1;
370 MeTexyms aKTHEM M rpynA 3a 6 b EATO ALPEAHN 3 npopamba napaapach 38 om MC®O §; yacm 2,
napazpagh 7 om npunomenve V 0
napazpach 9, Bywaa a), Hit 6 om MCC
380 OBL0 AKTHBM p 10 611 516




Eanra FINV3150 Mepsa nHeeCTHUMOHHA 6aHka ALl
Omyemnua
dama 31.3.2020
OcHosa Ha
npunazaxe Hoscanudupana
CueTosoneH MC®PO
CTaHfapT Omyemna sanyma Xusn. BGN
1. Banancop oTuet [oTyeT 32 hunanconoTo HDE
1.2 Nacuen
Ripampemm m‘ Banawcona CToimocT
yacm 1, napaspach 27
om npi e V
010
napazpadch 8, Gywsa @), nodmovia i)
010 GuHancOBY NACKHBH, ALPEAHN 32 ThpIyBaNe om MC®O 7; BA, napaepadh 6 om 8
4 MC®0 9 : 0
donunrenue A om MCOOQ 9; MCOO
020 Nepusaru 9.4.2.1(a); BA, napazpagh 7, 10
o e Byxea a) om MCOO 8 0
030 Knen nosuusn mp;m‘# 1. Anne i om 8 0
wacm 2, moyra 9 om npw:oxem_.ré 2
040 Henosutn wom ELIB/2073/33; vacm 1, 8
] napazpach 36 om npunowenue V 0
050 EMUTHPaHK [{bIOBN LIEHHHN KHINKS ;:S" . J:::E:'pad’ 37 om 8 0
I ik ’ ;
[T m:ﬁ | ®uuancosn macuew, oTusmann no cnpageanwBa CYORHOCT B NevanGara nne napazpad 8, 6ywea d), nodmouia i) 8 i
_ |sarybara e om MC@O 7; MC®0 9.4.2.2 o
Yacm 2, moyxa 9 om npunoxerue 2
080 Nencanm xba EL|E/2013/33; vacm 1, 8
N pazpach 36 om npunoxenue V 0
vacm 1, napagpadh 37 om
i _L EMETUPaHY JLITOBK LIEHHW KHING e ) Lninomtinie ¥ 8 0
yacm 1, napazpachu 3641 om
5 100 Sk leymtbuuaw nau_usn eV 8 0
110 OuHAKCORN NACHBYN, OTUMTAHYN N0 IMOPTHINPAHA CTONHOCT mﬁ;;?«w 2} om0 1 8 9 440 793
= o ; N YaCm 2, MOYKa 9 oM RPUROXBHUS 2 .
120 Henosumw wbi ELIE/2013/33; vacm 1, 8
T S napaapadh 36 om npunosenue vV 9127 417
vacm 1, napazpadch 37 om
(SRR E1rpesm ALNOSN ey Mace |npunowerve v 8 274 472
140 n b e :aan 1, napazpaatou 3841om 8 —
150 HepuBaT - OTYNTANE HA XeuMpane 26 on?ni:ﬁni:re:auﬂf napazpach 11 0
i 160—-_ | Npomenn & cnpaseANtBaTa CTORBOCT HA XePXMPAHNTE NOINLNK NPH XSHHPE napaspach 89A, 6yxea 6) om MCC
Ha nopTdeiin cpeuyy NUXBEH PHCK 39; MC®0 9.6.5.8 " 0
napazpach 10 om MCC 37;
SR R Nposmoun napazpac 54, Gynsa n) om MCC 1 = 1480
napazpach 63 om MCC 19;
180 NeHcky 1 APYTY 334 bITKEHMA 33 WSNNAWAHE Ha AehrHUPaHK AOX0AK cne napazpagh 78, Gymsa 2} om MCC 1; 43
HamnycKaHe yacm 2, napaspach 9 om
npunoxerue V 0
napazpagy 1563 om MCC 19;
) 78, Gyrea 2) om MCC 1;
180 Lpym ABNrocpouHK JOXOAM Ha H2ETH kLA :azagaipaapayg 1 a)om 43
B W N npunosenue V. ) 0
71 u 84, 6) alo
200 Npecrpyirypupane ST T B Gy e 43 5
210 Heypenrexy npastn BbAPOCH 1 AaHbyHK chnebhn aena u 10 3, B Py B 43 062
— MC®O 9.4.2.1(s), (2); 9.5.5: 9.82.5; ]
220 MoeTn 330 bLMEHIS W FAPaHLIMK MCC 37; MC®O 4; vacm 2, 12
il Lo SN napaapadgh 11 om npunoxenue V 43 518
0 Lpyra npoausku napazpagh 14 om MCC 37 43 0
240 HAawbunn nacusy %afadn P-Eyay] oo 18 009
o § ) naj 54, Bywea H) om MCC 1;
250 Temyiys faHBYHK NECUBK "agxg 5 om MCC ;2 224
Vakey napazpagh 54, Gywea 0} om MCC 1;
260 OTCPONEHK AHENHH NECHBY napazpag 5 om MCC 12; unen 4,
napagpady 1, moyra 108 om P 17 785
MCC 32, npumep 3a unocmpayus
270 Anuponeped K2NKRTan, NNarsM NPy NoNCHBane 33; KPMC®OQ 2; yacm 2, napazpach
] 12 om npunomerue V 0
vacm 2, napazpagr 13om
RIS ey mcue npunaxenue V 173018
napaepadg 54, byxea n) om MCC 1;
200 :lacum-, BITWOYEHH B rpynk 32 ocBobomgasane, knacHUUMpant EaTo AbpRaHu napaspadh 38 om MC®O &; acm 2,
L et napazpagh 14 om npunoxenue ¥ 0
napazpach 9, byxea 6), HI 6 om
20 PERCNACHER MCC 1 9633 300




barpz —_— FANVSTSD lNupao BHeecTgnoRa 62
Omyemua
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Ocnooa vz

apuitazane KO

Cuctosonen | MC®O

Cranipant S -

1. BANARCOD OTYET [OTHET 32 HIHANCOBOTO CHETORHNE |

1.3 CoficTeen wameiin

Omuemia sanyma_Xun,

HlsmunHKTENEH ARPEKTOR

BanoreoBn
Hpampromm . 5
010
napeepads 54, Gywea &) om MCC 1, wnen 22 om
Kamerean o5 46 410 000
B _ |Brecer wamiran msnaepa 78, yvea 0 omMCC T __ 110000
- {Nouckant, Ko HeaseoeH kIwTan Ao 2, | @ 14 om iwe \ 1]
. napaa,uadxn ﬁyma)omMCC1 uneH 4,
=i Mo il i napaenat 1 mosa 124 om PRA G ST 000
050  |EmwMpans HHCTP pa OT KAmMTAN yacm 2 napaspady 18-18 om npunoxesve V 45 9
napaepagy 28-29 om MCC 32 vacm 2,
B _F £ HoamoHeHT HE COGCTESHUN KENKTAN B ChCTaBHK (DUHBHCOBH WHCTRYMENTH népapac 18 om e V )
070 [IpYTv: SMUTHPIHY KAWTRN08Y KHCTPYMEHTYH wacm 2, na @ 19 am rip v i
s napsaapag 10, MO0 Z; yacm 2, nepagpach 20
Eﬂ_!_ __myrc il om npunoxeNue V
090 Havpynay apyr BeeoSNBETRH RONDA wizH £ mapaapag 1, mowa 100 om PR 46 16 150
096 [Momvupe, KOMTO HE MONET 3 CE NPeKBaNYKDUUMPET KaTo neyanba i 3aryba mapagpad) 68A, Gyma}omnﬂGCi 4 500
W0 |Mamepuanmy semust rapaepady 3947 erm MCC 16 4500
110 He napsepagu B5-67 om kCC 38 0
120 Artoepciu mevanbu uny (-} saeySu orm Npedeapumento onpedenten pasmep Ha napazpap 7, Hi 6 om MCC 1; napazpach 120,
ma Gyxsa 8) om MCC 19 0
H © gy 2a , KNECUCHULUDGHU TR ObW@HY 38
< 12__?_____500;1&!\5& napazpacp 38, HH Mpusep 12 om MCOO 5 o
,ﬂmnadpyaumnpumammméuupasxvdusaumecmwwuampw MOC 1 e
24 | COSMECMNL BEOLUUDIHG FDESTUATIG i i C.1;.papasy q‘u_mﬂ C28 o]
n s A I mapaepags 7, Gywea 2} on MCC 1, 8.7.5 ¢ B5.7.1
320 o i H 3 i om MC®O 8; vacm 2, napazpagp 21 om
| SR e " i npunowesve V . . N 0
Heedh Ha xed; ApU X6, #2 crpased; cmofh |13 ¢ 7, Gywss O} om MCOO 1, MCOO 9
a3 UHCIDY Lz no ong d: i adpye i?ﬁub‘s.s,mpaemz#ﬂomucm7
. |ececoSraamesx doxod “acm 2, $ 22 om i | R &
¥ 3 3 Ha
bl ka 3 ' MCPO 9 5.7.5 u 6.5.6(6); vacm 2, mpa::;zz
340 S 110 T 3T & Bpye 8000t Gox0d [xedwapaHa om npunaweKUe V )
[Mposreriv & < ma m K& oy 3 Mapaepagh 7, Gywsa 0) om MCB_O‘!, WCO0 s | g
350 ! RO Cnpased; o € GPYE doxod [xelyaipaiy 5.7.5 u 6.5 6(z)vacm 2, mapaspagy 57
SR o] s omnpunowenue V Q
Mpowsu & cpasstnusama cmodnoom 18 o ASGUSU N0 CIIPeeednues ch 7, Gywes e} om MCC 1; MCC
360 € EvanGama unu sacy , KOUMIO €8 ShMram Ka Npowesd 6 9.5.7.Tnacm 2, mapaspagh 25 om =
| ADROUMHUR LN PUSR ¥ o
128 Tioawpin, NUTO MOTAT A4 C6 nperBansdrippaT Karo nevants wiw saryba 1' e 624, 6y a), ol B om MCC 11650
MCPO 9.6.5.13(2); MNapaepap 245, Gyrss 6),
nodmosxy i} v §) om MCOO 7; Mapaspath 748,
130 Nedrupanes He HEMHU UNSECTILGLY 6 symOccmpamiu delivocmu focbarmusra wacmy] | Gyss 6), oKy ) u i), u napeepad 24f],
Gyiosa a) om MCQO 7; ysom 2, mepuepad 24
om npunastue ¥ o
T napaapech 52, 6ynea 6) om MCC 21 mapeepathu |
SELIETS | Kowespmupors i saryma |52 w 3546 om hecC 21 1340
napaspad 7, ﬁymaé)wnm 1; mapaspagy
245, Bywsa 6), nodmowu §) u i) om MCPO 7;
Yan napaepadg 248, Gyxea 6), nadmovga {j U
150 | Jepucamu om Xedxupane. o Ha rap nomouy wacm] rapazpath 24/ om MCTO 7: MC®O
9.6.5.11(0); wvacm 2, mapaapag 25 om
il s |mpunomerue V o
o 7, Gywaa 2a) om MCC 1; MCO®O 9
185 ”"""""‘“’"""”"‘m’“"’"“"m““‘ . oy , oye 4.1.2Au 5.7.10; vacm 2, napacpach 26 om
i I mauncxeie V o 12990
napaspads 7, Bywou ) u 3) om MCC 1; MC®O §
165 a— . G - 6.5.15 u 6.5.16; napagpach 24 1, Gyweu 6) v s)
. o om MC@O 7 yacm 2, napaeped 60 om
npunoxeiue V R N LY
Hi U apyvTiu 32 Jesare, B ramo Gpprdnd 38
170 | npooawsa i ) napazgags 38, HHqu»ep??cmMC@OS 0
o0 M 07 1 e FPAGO00L U P8 0000 38 & omerey Hif 6 omWCC 1; napacasch 10 omMCC 28 .
190 HepaanpeneneHa resanba unei 4, napaepags 1, moywa 123 om FilH 153 438
s T R T 30, = T 2
200 TIREGLHE . PeIvpan napaepad 28 om nouncxekuz V []
rapaepads 54 om MOT 1, napaspach 78, bywes
S et e e &) om MCC 1 589 947
220 Pesepsy ik HETPYTEHN 32ryGit OT MHBECTULRHT B JBLISDIHN, CLEMECTIN 1 mapagpat 11 om MCC 28, vacm 2, nepazpath
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