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YBakaeMH rocro;a,

ChbriacHO M3MCKBaHMATA Ha 3aKkoHa 3a MyOJMYHOTO NpeiaraHe Ha neHHd kHwka (SIIILK) wu
HapeAOHuTe 3a NPHIAraHETO My, B KAYECTBOTO CH Ha MyOJMYHO JPY)KECTBO M EMHTEHT Ha OOJIMraluy,
AOITyCHATH O THProBUs Ha PEryJIMpaH I1a3ap, IpWIoKeHo By ninpamame koHconuaupad (HEOAHUTHPAH)
¢uHaHCOB OTUeT 3a AeHHOCTTa Ha ITbpBa MHBecTUIMOHHA O6aHka AJ] kbM 30 roHu 2020 ., ChABPIKALI;

1. Kommekr ¢punancou otuetd kbM 30.06.2020 r. cerimacHo wi. 1000, an. 2 v an. 4, T. 1 BBB
BpB3Ka ¢ wi. 1000, an. 5 ot 3IIILK;

2. IloscuutenHu 6enexku kbM GpuHAHCOBUTE 0TYeTH KbM 30.06.2020 r.;

3. Mexmunen noknaf 3a aeiHoctTa o wi. 1000, ain. 4, 1. 2 BEB Bpb3ka ¢ wi. 1000, an. 5 or

SIIILK;

Hexnapauus no wi. 1000, an. 4, T. 3 BbB Bpb3Ka ¢ wi. 1000, an. 5 or SIITILK.

C yBaxkeHHue,

\’\,'
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Yasnap 3nares

H3nbaHuTesieH JupekTop
Unen Ha YC



NMbPBA MHBECTMLIMOHHA BAHKA A

KoHconuampaH oruer 3a GUHAIHCOBOTO ChCTOAHNE KbM 30 o8y 2020 1.

HeOAUTHPaH 8 Xun. ne.
30.6.2020 31.12.2019
AKTHEM
Mapuuy CpeacTea 1 B3EMaHKWA OT LeHTpasHK Gakku 1511 586 2072 046
MHsecTULMH B LERHM KRxa 1204 009 993 022
BaemaHuA 0T GaHKW U GUHBHEOBM UHCTUTYLIMK 79 017 78 618
B3aemaHWA OT KITHMEHTH 6191 725 6017 137
Hmoti u c6opyapaHe 81 306 81738
Hemarepnanuy axTieu 12 937 12626
DepuBaTy AbMKAHY 38 YNpabBneHHe Ha PUcKa 827 814
Terywt AaHBYHH aHTMBH - 253
AxThem npuaobuti kato obesnevenmna 715 6566 716 129
MHBECTHUMOHHN MMOTH 414 170 410 511
AKTWBH C NPEBO Ha NO/3BaHe 145 400 159 658
Apyry akTHan 137 442 116 622
OBLWLO AKTHBU 10494 085 10660 175
MACHMBU U COBCTBEH KANUTAN
Jagemuenna Kom BaHKK 1321 2007
3agbRMEHNA KbM APYIH KAUEHTH £ 918 804 9104021
Lpyrv nprenesedu cpeacTea 105 415 109 348
MogHKHeH cpoueH aAbAr 9621 3943
XubprigeH annr 271335 267 615
BEpPHBETU JBPIAEHN 38 YpaBneHWe Ha pUcKa 1506 361
QTcpodeHy AaHbYHIM NACHBU 15 468 17 428
Terylu ZaHbYHK Nacuem 361 71
JIU3MHTOBK JaAbAKEHMA 145 767 159 633
Dpyrv nacuen 18671 16 831
OBLLO NACHBM 9 492 669 9581 258
AKLMOHEPEH K3NMTan 110 000 110 000
Mpemyii O emucHm Ha aKLMK 97 000 g7 000
33aKOHOBY pesepey 39 865 39 865
MNpecugHbLYEH De3EpE Ha MHBECTULMAMTE B LBHHW KHUNGA 14688 17776
fipeougHbYEH pe3efa Ha HeOBMMHUMIA UMOTH 4 500 4500
Pezeps OT NPEOLeHKA Ha YYMAECTPaHHM ASAHOCTH 1008 2033
Apyr pesepsu 1 HepasnpeseneHa neuanba 730975 704 770
OB1it0 COBCTBEH KANKUTAMN 998 036 975944
HeKoKTpOAMpaLLO! yuacTHe 3380 2973
OBLUO KANKUTAN 1001 416 978 917
10 494 085 10660175
AHKO KAPAKOJIEB

YABIAP INATEB
H3NbAHWTENEH AUpeKTop

naBeH dHAHCOB AMpPERTOD




MbPBA MHBECTUHMOHHA BAHKA AR

Koxconngupax oTyer 3a nevanBara wau aaryGata M Apyrus BceoBXBaTaH HOX0H 33 IWECTMECEUHETO, NPHKAIOYBaWo Ha 30 1oHKn 2020 .

HEOZMTHPEH
8 Xun. ns.
wecr meceya, LWeCT Mmeceua,
NpUKIBouBaitiy 4a 30 npumiovBaigk Ha 30
KHW 2020 r. oMK 2019 1.
NprxoaUu oT AMXBK 154 748 154 751
Pasxoau 3a NMXBK (32373} {31287}
Hetexn nvxseH goxon 122 375 123 464
MpUXCAH OT TAHCH W HOMWCMOHW 56 823 51629
Pazxoy 32 TAKCH 1 KOMMCHUOHM {10521} (12 028}
HeTeH goxog oT TaKCH ¥ KOMWCHOHH 46 302 49 601
HerrHu ApMxoAK OT TERrOBCKK ONepaumu 6083 7633
APy HETHW CNEPaTUBHIM NPUXOLH 4905 6687
OBLLOC MPUXOAU OT BAHKOBM OTIEPALIMIA 179 665 187 385
AIMHHUCTPATUBHK PASXOAK {101 216} {111 800}
OBesueHxa {36 161) (25 328}
Apyri pasxogy, HETHO {12 060} 59523
NEYANBA NPEOH JAHBYHO OBJIATAHE 30228 109 780
Pasxogy 3a gaHbum {3 616) {11 46D)
MEMAAEBA HA MPYITATA CNEQ RAHBRYHO OBAATAHE 26 612 98320
Jpyru BcecBxBaTHK fOXOAM 34 Nepucaa
flosKiumn KoMTa cheapa unM morat aa Guaar pewnacidimimpanu 8 nevanba nnn saryba
Kypeosu pas/iMKy OT NPEUSHMCARBAHE Ha YYIKAECTPAHRK gefiHOCTH (1025) 296
MpeoueHwHEH Pe3epe Ha MHBECTMLMUTE B HEHHW KHIKA (3088) 4563
060 fpyrv 8ceolXBaTHM 40XOQM {4 113) 4859
OBWO BCEOBXBATHN fiIOX0AN 22 499 103 179
HeTha neyanfa noanexatiia Ha pasnpesenesine MeXAy:
MpuTeskaTenure Ha OOMKHOBEHM axukM Ha BaHwaTa 26 205 98 108
HeXoHTpoOAMpaillo yyacrue 407 212
Obwo seeobxsaThi AOXOAK NOARENALIM HE PEINPEAEASHHE MEXAY:
Nputexaresure Ha KHOBEKM aKuMK Ha baHkara 22092 102 867
HeroHTpoAWpalLo aiqme 407 212
(OCHOBHMK AOXOAM H Lw.ﬂ M AOXOCAM Ha 3K € HamaneHa croiuocT (8 nesa) 0.24 /’:\ / ‘] .88
C AHKO KAPAKDANEB

YABAAP 311ATER \
UsmbaHwTENEH p,upekrasp

ThaBeH ¢puHAHCOB AMPEKTO



TTLPBA MHBECTULMOHHA BAHKA ALL

KoMconmaupaH oTueT 3a npoMeHMTe E cOBCTRRHUS KANKWTAN 38 WeCTMECaYMETO, RPUKTIOYEALLO HA 30 ronw 2020 r.

HEOZWTUPEH

& xun. ne.

MpeoueHbyaH MNpeouyeHbyeH Pesapa or
fApyri pezepev n peseps Ha peseps Ha npeoueHka Ha
Mipemun OT  HepaanpegeneHa  WHBEECTULMMTE B HeABURUMITE YyXAecTpaHHn  3akcHOBW Hekowtponvpawo
nevanta LeHHW KHIDKA NMoTH AeAHOCT peaepau yvyactve O6wo

Canpo wbMm 1 Aaryapu 2019 1. 573 087 17 795 4500 13985 39 865 2630 846 272
O6uwe aceobxaarin Aoxoam sa nepuoaa
Hetha nevanGa sa 2019 r. 137 579 - - - - 343 137 922
fpyru BceoBxaaTRH AoXoAW 32 nepuoga
NpeaugHbYeH peseps Ha KHEECTULIMNTE B LEHHN
KHKa (19) - - - (19)
Peseps 0T npeoueHka Ha LywaecTpatHK ASHHOCTH = - - 638 = - 838
Mannared AMBHAGHT OT ABLLIEPHO APYHECTHO (5 896) - B - - {5 8986)
Canpno kem 31 gekemepu 2019 1. 704 770 17776 4 500 2033 39 865 2973 978 7
O6we BeeobXBATHH AOXOHNM 38 NEPNOAA
Hetha nevanba sa wecTmeceymeTo 3asbplIBaiLo
Ha 30.06.2020r. 26 205 - - - 407 26 612
fipym aceobxaathi AoxoaM 3a nepuoad
MpecuetbueH pe3ape Ha MHBECTULIMUTE B LIEHHMW
KHpHA - {3 088) - - - (3 088)
Peseps ot npeoueH - - - {1 025) - {1 025)
Ganao kbm 30 oH 730 975 14 688 4500 1008 39 865 3380 1001 418
Ceetoaap Monos Auxo Kapakones
H3nuaHuTEAeH aupes Tnasex PpuHaHCoB gUPERTHP

Yaegap 3Inaren
HarenruTenen gupekrop




MbPBA MHBECTUUMOHHA BAHKA AL

KOHCOAMAUMPaH OTYET 33 NapUYHUTE NOTOUM 38 WeCTMeceymeTo, Npukaoysawo Ha 30 wHu 2020 r.

HEOAMTUPEH

6 xXun. ne.

Wwecr meceua,
NpUKAKOYBaLKM Ha 30

WwecT Meceua,
npuKnoYBatu Ha 30

HHKM 2020 1. oHu 2019 .
HeTeH napu4eH NOTOK OT OCHOBHAE AGHHOCT
HeTtHa neuanba 26 612 98 320
Kopekuuum 3a HenapuuHK onepauyun
ObesueHka 36161 25328
HeTeH nuxeeH aoxon (122 375) {123 464)
AMOPTH3IBUMA Ha METEPMBNHKW M HEMBTEPUBAHHM AbArOTPaMHK aKTHBK 6 759 7312
HauucheHu aaHbumn 3616 11460
(Mevan6a)/zaryba ot npoaamba 1 OTNHMCBAHE Ha MATEPHANHK M HEMATEPHUANHK AbArOTpainHM
BKTUBM, HETHO 20 2
(Mevwanbu) oT npoaawba Ha APYrW aKTMBM, HETHO (849) (821)
(NonomuTenHa) NpeoueHKa Ha WHBECTMUMOHHU UMOTH (2312) (72 940)
(52 368) (54 803)
MpomeHK B aKTUBUTE, YUACTBALUM B OCHOBHATa AeHHOCT
(YBennueHme)/HamaneHve Ha GMHAHCOBMTE aKTUBK NO CNpaeej/iMBa CTOWHOCT B nevanbara unu
sarybaTa (546) 155
(Yeennuenue)/HamaneHue Ha GUHEHCOBUTE aKTHBK NO CNpaBeaaBa CTONHOCT B APYrvA
sceobxpareH goxcn (65 018) 103 983
(VBennyeHwe) Ha 83emarma ot BaHKK W GUHAHCOBM MHCTUTYLMK {1426) {6 162)
(YBenHueHUe) Ha B3EMaHWA OT KAMEHTH (199 978) (387 485)
HeTHo (ysenuqermne)/HamaneHue Ha A4pyrv aKTMBN (7 577) {12 370)
(274 545) (301 879)
MpomeHu B NacMBHTE, YHacTBALUM B OCHOBHATA AHHOCT
YeenuueHue/(HamaneHue) Ha 3a4bMIKEHUA KbM BaHKu (679) 1909
YeenuueHre/{HamaneHue) Ha 3afb/HKEHNA KbM APYTH KAMEHTH (181 847) 308 445
HeTHo yBenuuenme/(HamaneHue)} Ha ApYrv Nacueu (10 364) (44 041)
(192 890) 266 313
Nonyyenun anxemn 134 399 154 965
MNAaTeru AKXBK (32 166) (26 885)
MNohyvyeHn AUBHAEHTH 100 60
nateH AaHbK BBPXY Nevanbata, HETHO (761) (446)
HETEH NAPMYEH NOTOK OT OCHOBHA ﬂ,EﬁHOCT (418 231) 37 325
MapuueH NOTOK OT MHBECTALWOHHE AeHHOLT
(NpupobusaHe) Ha AbNArOTPIWHIM MaTEPHUaNHK M HEMBTEPUANHN aKTHBK {6 768) (7 200)
Mpoaambu Ha AbATOTPARHW MATEPUAJTHK U HEMATEPHA/IHN AKTHBNK 32 5
MNpogambu Ha gpyry akTUen 4021 5153
{YeeauueHwe)/HamaneHne Ha UHBEECTULMM (143 499) (12 172)
HETEH MAPWMYEH MOTOK OT MHBECTULIMOHHA AEAHOCT (146 214) (14 214)
®uHaHCHpaHe
(HamaneHwue) Ha afyrv 3aemHm cpeacTea (3 792) {9 632)
YBenAu4eHWe Ha NOAHMHEHKU RBCUBY 5672 3912
HETEH NAPUYEH NPTOK OT ®UHAHCUPAHE 1880 {5 720)
HETHO YBENWYEH (HAMAJNEHWE) HA NAPUMHUTE CPEACTBA {562 565) 17 381
NAPUYHM CPEACTB HAYANOTO HA NEPNOAOA 2114013 1787 893
NAPWUYHU CPELCTB AL KPASl HA NEPUOOA 1551 448 1805 284
& )
AHKO KAPAKONEB /

CBETO3AP NONOB
HanbruuTeneH aup

YABOAP 3/M1ATEB
M3nbAHUTENEH AUDEKTOP

TnaseH ¢pUHAHCOB AMpEKTOp
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NPUNOXEHUE KbM HEOOANTUPAHUA KOHCONNOANPAH MEXOAUWHEH ®UHAHCOB OTYET HA

@)

(b)

(€)

(d)

NMbPBA UHBECTULIMOHHA BAHKA Al
KbM 30.06.2020 .
MOACHWUTENHW BENEXKMHU
basa 3a nsrorssiHe Ha (pMHAHCOBUTE OTYETH

MpaBeH cTaTyT

MbpBa nHBecTMUMoOHHa 6aHka ALl (baHkaTa) e cb3ganeHa npes3 1993 r. B Penybnuka bbnrapus
N nma cefanvuie u agpec Ha ynpasneHue: rp. Cocus, 6yn. [paraH LlaHkoe 37.

baHkaTa nma nbneH 6aHkoB nuueH3, usgageH ot bbnrapcka HapogHa 6aHka (BHB), cnopen
KOUTO MOX€e [Oa W3BbpLUBA BCUYKM OaHKOBM onepauun, paspelleHn oT 6bnrapckoTo
3aKoHOoAaTencTBo.

B pesyntaT Ha ycnewHo MbpBUMYHO NYONUYHO MNpednaraHe Ha HOBM akumuM Ha bbnrapcka
dongoBa 6opca — Cocusi, baHkaTta e perncTpmpaHa Kato nyérmMyHo apyKecTBo B Permctbpa Ha
Komucumsita 3a pvHaHCOB Haa3op B CbLOTBETCTBUE C pasnopenduTte Ha 3akoHa 3a nyGrvMyHO
npegnaraHe Ha LeHHU kKHuka Ha 13 toHn 2007.

KoHconuanpaHute gomHaHcoBM oT4eTn Ha baHkaTa KbM M 3a LWeCcTMecevneTo, 3aBbpLUBaALLO Ha
30 toHu 2020 r. obxBawaTt baHkaTa N HEMHUTE CbLUECTBEHWN ObLUEPHWN NpeanpuaTud, 3aegHo
HapuyaHu “I'pynaTta”.

pynata nma vyxgectpaHHu gerHocTn B Knnbp (knoH Knunbp) n AnbaHus (AbLiepHO ApYXKeCTBO).
Mpunoxummn ctaHpapTv

Tesn MexaguHHN cbkpaTeHy (hUHAHCOBM OTHETU Ca U3FOTBEHU B CbOTBETCTBUE C MEXAYHapOaeH
cuetoBoaeH ctaHgapT 34 ,MeXxanHHO (hMHAHCOBO OTYMTaHe".

npeACTaBﬂHe Ha (*)VIHaHCOBVITe oT4yeTHN
®drHaHCoBUTE OTYETU Ca npeancrtaBeHn B 6'bJ'II'apCKVI leBoBe, 3aKpblneHn Ao Xxunaaa nesa.

dnHaHCOBUTE OTYETU Ca M3rOTBEHU CbIMACHO npuHUMna Ha chnpaBeannBaTta CTOMHOCT 3a
oepmnBatnBHUTE d)MHaHCOBM MHCTPYMEHTMH, (bMHaHCOBI/ITe akKTuBM OTHYUTaAHW NO cnpaBeannBa
CTOWHOCT B nevanbtaTa nnu 3ary6aTa, MHBECTULUMNOHHUTE NMOTU, KaKTO N aKTUBUTE OTHUTAHW MO
cnpasegnmea CTOWHOCT B apyrua BceobxBaTeH goxon. D,perlTe (bVIHaHCOBl/I akTBn " nacumem,
KaKTO U He(bVIHaHCOBVITe aKTuBm " nacmseu, ca OT4ETEHN NO aMopTU3npaHa Uinn NCTopun4ecka
CTOWNHOCT.

HoBu ctaHpgapTH, passicHeHMsA U usaMeHeHus B cuna ot 1 AsHyapu 2020 r.

CnegHnte HOBM M M3MEHEHUA Ha cbllecTByBalln CTaHOapTu, u3ganeHum oT CbBeTa no
MeXxayHapoaHu cHeTOBOAHU CTaHO4apTU, Ca B CUla 3a TeKyLlna nepmnoa:

e MC®O 17 3acTtpaxoBaTtenHu gorosopu (u3gagenu Ha 18 man 2017 r.)

. M3meHeHMa Ha no3oBaBaHWsITA Ha KOHUeNTyanHata pamka B cTaHgaptute Ha MCOO
(n3papeHn Ha 29 mapt 2018 r.), B cuna ot 1 siHyapu 2020 r.

. N3meHeHus B MCOO 3 busHec kombuHaumm (nsgageHu Ha 22 oktomspu 2018 r.), B cuna ot
1 aHyapu 2020 r.

. N3meHeHus Ha MCC 1 n MCC 8: OnpegensiHe Ha CbLLIECTBEHOCT (M3ganeHun Ha 31 OKTOMBPU
2018 r.), B cuna ot 1 aHyapm 2020 r.

MpuemaHeTo Ha Te3M HOBU U U3MEHEHMS B CbLLECTBYBALUM CTaHAAPTW He AoBeAe 40 NPOMEHU B
cYeTOBOAHAaTa nonutuka Ha pynarta.

OCHOBHM eneMeHTU Ha cYeToBOoAHaTa NoJINTUKa

CueToBOgHaTa nonuTuKa npunaraHa ot [pynata npu uU3roTBAHETO Ha HACTOSALLUTE MEXOMHHU
CbKpaTeHu (PUHAHCOBM OTYETM € CblliaTa, KOSTO € NPUNoXeHa Npu U3roTBAHETO Ha NocnegHuTe
roavwHM oUHaAHCOBK OTYETU 3a roguHaTa, npuknoysalwa Ha 31 gekemspu 2019 r.
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MpusHaBaHe Ha Nnpuxogu
TMpuxodu om u pa3xodu 3a nuxsu

Mpuxoaute OT M pasxoguTe 3a NMXBU Ce NpusHaBaT B nevyanbata unm 3arybaTta CbrnacHo
npyHUMNa Ha HauyucrsiBaHEeTO Ha 0Oasa edeKkTMBHa [LOXOAHOCT Ha akTmBa (nacuea) wunm
CbOTBETHATa MPOMEHNNBA AOXOLAHOCT. EEKTUBHUST NMXBEH MPOLEHT € TO3U, KOWTO TOYHO
ONCKOHTMpPa oO4vakBaHUTe Obhewy nNapuyHU nNnawaHnst M NOCTBbMIEHUs Mpe3 Ccpoka Ha
CblLEeCTBYBaHe Ha (PMHAHCOBWUSI akTUB UNM nNacueB Ao GanaHcoBaTa CTOMHOCT Ha akTuBa Wnu
nacuea. KoraTto nsumcnsisa edpekT1MBHUA NUXBEH NPoOLEHT, pynaTa oueHsBa 6baeLumTe NnapuyHm
MoToLM, OTYMTaNKM BCUYKM OOFOBOPHM YCINOBUSI HA (PUHAHCOBUSI MHCTPYMEHT 6e3 ObaewimTe
3arybu oT KpeguTa.

N3umcnasaHeTo Ha eq)eKTVIBHVIFI JINXBEH MPOLUEHT BKMtoYBa BCUYKM KOMUCUOHU, NOJNTy4eHU Unn
nnaTteHn, Kakto U OTCTbMNKU Unn npemMmmn, KOMTo ca HepasgeriHa 4acTt OT e(*)eKTMBHMFl NNXBEH
NPOLUEHT. TpaH3aKL|,I/IOHHMTe pa3xogun ca BbTpeLIHO NPpUCHhLUN pa3xoan, ANPEeKTHO OTHacALLUn ce
KbM I'IpVILI,O6VIBaHeTO, eMUTUpaHeTo U1 oTNMCBaHETO Ha (*)VIHaHCOB aKTuB UInn nacue.

JINXBEHUAT Npuxond Ce M3YMCNsBa 4Ypes npunaraHe Ha eqeKTUBHUS NIUXBEH MPOLIEHT BbPXY
OpyTHaTa CTOMHOCT Ha (PMHAHCOBMS aKTWB, C U3KITOYEeHME Ha 06e3LEeHeHUTe akTUBM, 3a KOUTO
eDEKTMBHUAT NIMXBEH MPOLIEHT ce Npunara BbpXy aMopTUsMpaHaTa CTOMHOCT Ha (PMHAHCOBUS
aKTuB.

Takcu u KOMUCUOHU

MpuxoanTe OT U pasxoouTe 3a TAKCUM U KOMWUCUMOHW OT dpmMHaHcoBM ycnyrm Ha [pynaTa ce
npusHaBaT B neyanbtaTta unu 3arybaTa KoraTo CbOTBETHaTa ycyra € UsBbpLUeHa.

HemHu npuxodu om mbp20ecKu onepayuu

HeTHWTe npuxoau OT TbProBCKM OMepauuM BKMHOYBAT MPUXOAM M pasxoau OT npoaaxou u
NpoMeHW B cripaBeanMBaTta CTOMHOCT Ha (PMHAHCOBU aKTMBM W NacuBK 3a TbpryBaHe, KakTo U
npuxoauTe OT TbProBMS C YyXKOecTpaHHa BanyTa W KypcoBUTE pasfuku, NpousTudYalln oT
npeoLeHkaTa Ha oTkpuTaTa BanyTHa nosuuus Ha pynaTa.

HAueudenmu

MpuxoauTte OT AMBUAEHTU Ce NPU3HABAT, KOraTo Ce peanuanpa NpaBoTo 3a TAXHOTO Nosy4YaBaHe.
OOVKHOBEHO TOBa € faTtaTa, KbM KOATO AbpXXaTenuTe Ha akuunm 1 AsnoBe MoraT ga nonyyart
opobpeHus OMBUAEHT.

Basa 3a koHCconuaauus
Bu3Hec KoMbuHayuu

BusHec koMOWHauMUTE ce oTYMTaT WM3MON3BallkM MeToAa Ha MoKynkaTa KbM [fAaTata Ha
npuaobuBaHeTo, KOATO € Aartata Ha NpexBbplisHe Ha KoHTpona kbM [pynaTa. Mpynata
KOHTpONuUpa eaHo NpeanpuaTMe Korato e M3foXeHa Ha UMW Mma npaea BbpXy NpoMeHnuMBara
Bb3BPbLLUAEMOCT OT CBOETO YyyacTue B MPeanpuATMETO M MMa Bb3MOXHOCT Oa okasBa
Bb3OENCTBUE BbPXY Ta3n Bb3BPbLLLAEMOCT NMOCPEACTBOM CBOUTE NPaBOMOLLVS.

MpynaTa oueHsiBa penyTaumsTa KbM AaTaTa Ha npuaobrBaHe KaTo:
e CnpaBeanveaTta CTOMHOCT Ha NMPEXBbPIIEHOTO Bb3HarpaxaeHve, nioc

e [lpusHaTaTta CTOWHOCT Ha BCUYKM HEKOHTPONUpalyM yyacTus B MNpuaobuToTo
npeanpusTue, NOC

e Ako 6Gu3Hec KoMGUHaAUMsATA e MoCcTUrHaTa Ha eTanu, cnpaBednueBata CTOWHOCT Ha
CbLLUECTBYBALLOTO y4acTue B NpuaobuToTo NpeanpusiTue, MUHYC

e HeTHaTta npusHaTta CTOMHOCT (B 0OWMA cryval crpaBegsiMBata CTOMHOCT) Ha
pasrpaHuyYnMnTE NPUAOOUTU aKTUBK, U NOETU 3a4bIDKEHNS.

OTpuuaTenHata penytauusi, Bb3HUKBALWLa OT npuaobuBaHe ce npepasrnexga UM BesKa
oTpuuaTenHa pasnuka, ocTaBalla cref npepasriexaaHeTo ce npuaHasa B nevanta unv saryba.
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MpexBbPNEHOTO Bb3HArpaXgeHue He BKAYBA CYMW CBbP3aHUM C  ypexaaHeTo Ha
npeaLwecTealiy npaea v 3agbmkeHuns. Takua cymu B obLims cnyvai ce npusHaeat B nevanba
unu 3aryba.

Paaxoam no cgenkarta, OCBEH Te3un CBbp3aHu C n3gaBaHETO Ha AbJIroBU NN KannTanoBu LEHHN
KHWXXa, KOUTO Bb3HUKBAT 3a prnaTa BbB BPb3Ka C ©n3Hec koMOnHaLmMsa ce oTunTaT KaTo pa3xogn
npu Bb3HMKBAHE.

Bcsko AbMKMMO YCNOBHO Bb3HarpaXkaeHne ce OLeHsiBa No cnpaBefnvBa CTOMHOCT Ha gaTara
Ha npuaobueaHe. AKO YCIOBHOTO Bb3HarpaxkaeHue ce knacuduumpa kato cobCTBeH Kanutan,
TO He ce NpPeoLeHsiBa 1 ypexaaHeTo My ce 0T4YMTa B COOCTBEHMS kanuTarn. B npoTuseH cny4yan,
rnocrnensaliMTe MPOMEHM B ChpaBeanMBata CTOMHOCT Ha YCMOBHOTO Bb3HarpaxaeHue ce
npu3HaBeat B neyanbu u 3aryow.

Korato ce u3auckBa Bb3HarpaxaeHuss ¢ nnawaHus Ha 6GasaTa Ha akuuMu (3amecTBalum
Bb3HarpaxaeHus) ga 6baaT 3aMeHeHW 3a Bb3HarpaXXgeHUs Ha CMYXUTEenu Ha npuaobutoTo
npeanpusaTne (Bb3HarpaXageHust Ha nNpuaobuToTo NPeanpusATME) U ca 3a NPeaxodHu YCIyru,
ToraBa Usnarta uMnu 4yacT oT cymaTta OT 3aMecTBalLMTe Bb3HarpaxaeHus Ha npuaobusalums ce
BK/IOMBa B OLEHKaTa Ha MpPexBbprieHOTO Bb3HarpaxaeHuwe 3a 6usHec kKoMOGUHauusita. ToBa
onpefensiHe ce 6asupa Ha NasapHaTa CTOMHOCT Ha 3aMeCTBaLLUTe Bb3HarpaXaeHusi cpaBHeHa
¢ nasapHo-6asupaHa CTOMHOCT Ha Bb3HarpaxkaeHusita Ha npugobuTaTa cTpaHa U cTeneHTa, 4o
KOSAITO 3aMeCcTBaLUUTe Bb3HarpaxaeHUsi ce OTHaCAT 3a NPEAXOoAHN U/unv GbaeLLmn yCnyri.

HeKOHmponupaum y4dyacmue

HekoHTponupallloTo yyacTue ce oleHsiBa Ha 6a3a Herosus NPonopLMoHaneH AAn oT CTOMHOCTTa
Ha NpuaobuTUTe pasrpaHUdYMMM HETHM aKTUBW Ha AaTaTta Ha npuaotusaxe.

MpomeHu B fena Ha pynaTta B AblUEpPHO NpeanpusiTie, KOUTO He BOAST A0 3aryba Ha KOHTpOT,
Ce OTYMTaT KaTo CAenku CbC COBCTBEHMUM B TAXHOTO KayecTBO Ha Takvea. Kopekuuute Ha
HEKOHTPONUPALLO y4acTue ce 6asupaT Ha NPonopUMOHanHaTa CTOMHOCT Ha HETHUTE aKTMBM Ha
AblUepHOTO NpeanpusiTue. He ce NnpusHaBaT KOpekuumn B penyTaumsata U He ce oTYuTaT neyvanom
unu 3arybu B pe3ynTaT Ha TakvMBa CAEMNKM, a ce 0TpassBaT AMPEKTHO B KanuTana.

AbuwepHu dpyxecmea

,D,'bIJJ,epHI/I Ca OHe3n gpyXecTBa, KOUTO Ce KOHTpoumparT oT baHkara. prnaTa KOHTpOJTnpa egHo
npeanpuAaTne Korato € n3noxeHa Ha unn nMma npaBsa Bbpxy NpoMeHMBaTa Bb3BpbLLAEeMOCT OT
CBOETO y4yacTtme B npegnpuatmneTo U nMma Bb3MOXHOCT Oa OKa3Ba Bb34EeNCTBME BbpXy Tasu
Bb3BPbLLAEMOCT NOCPeaCcTBOM CBOUTE NpaBoOMOLLUA.

PrHaHCOBUTE OTYETU Ha ObllepHUTe OpyXecTtBa Ce BKIKOYBAT B KOHCONMMAOMPAHUA (*)VIHaHCOB
OTYeT OT AaTaTa, Ha KOATO € YCTaHOBEH KOHTPON A0 AaTaTa Ha NpeyCcTaHOBABaHETO MY.

3azy6a Ha koHmpon

Mpw 3arybata Ha koHTpon, [pynaTa oTnMcBa akTMBUTE U MacUBUTE Ha ObLUEPHOTO Npeanpustue,
HEKOHTPONUPALLIOTO y4acTve W ApYruTe KOMMOHEHTU Ha COBCTBEHUSI KanuTan CBbp3aHu C
npeanpustueTto. MNevyan6arta unu sarybarta nponsnusaila ot 3arybarta Ha KOHTpOrs ce Npu3HaBa
B nevanou v 3aryou. Ako 'pynaTa 3anasu gsn B npeauLlHO OAbLEPHO APYKeCTBO, TO3M O ce
oLieHsiBa Mo crnpaBeaniMBa CTOMHOCT KbM daTaTta Ha 3aryba Ha koHTporn. B nocneacteue, Tasu
WHBECTULMA Ce OT4YMTa Mo MeToda Ha COOCTBEHMS KanuTan UnyM Kato (PUHAHCOB akTUB Ha
pa3nonoXxeHue 3a npogaxba B 3aBUCUMOCT OT 3anas3eHOTO HUBO Ha BRUSHUE.

Cdenku, koumo ce enuMuHUpPam npu KoHconudayusi

BbTpeluHorpynoBute npuxoau, pasxoam, pasyeTu U COEMKA U BCUYKN HepeanuavpaHu Npuxoam
N pasxoau, NpousTUyaluyM OT BbTPELUHOIPYNOBU COEMKU, CE ENUMUHMPAT NPU U3rOTBSHETO Ha
KOHconuMaupaHuns ouHaHcoB oT4eT. HepeanuanpaHute 3arybu ce enMMuHMpaT no ChLUMUS HauuH
KaKTo HepeanuanpaHute neyandbu, HO camo ako HAMa JoKa3aTernicTBO 3a obesLeHka.
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BanyTHu onepauuu
®PyHKYUOHaIHa eajlyma u easiyma Ha rnpedcmassiHe

Mo3vnumunTe, BKMOYEHN BbB (DUHAHCOBMTE OTYETU HA BCAKO €4HO OT ApyXecTBaTta Ha pynaTa ca
npeactaBeHM BbB BaryTtata Ha OCHOBHATa WMKOHOMMYECKa cpefia, B KOATO Te onepupaTt
(“dyHKkumnoHanHa BanyTa”). KoHconuaupaHute hnHaHCOBM OTYETH Ca NpeacTaBeHU B Obrirapcku
neBa, KosITO e hyHKUMOHanHaTa BanyTa 1 Banyrarta Ha npefacTtaBsHe Ha [pynarta.

Cdenku u canda

Onepauuute ¢ 4YyxOecTpaHHa BanyTa ce OTYMTaT BbB (PYHKUMOHAmNHa BanyTta no o6MeHHMs
Kypc, MPWMOXMM B [JeHs Ha W3BbpliBaHe Ha caenkata. [lapuyHu akTMBM UM MNacuBew,
JEHOMUHMpPAHU B YyXXAecTpaHHa BasnyTa, ce OTyuTaT BbB (PYHKUMOHanHaTa BanyTa Mo
3aKMIOYMTENHUSA KYPC B [EHs Ha M3roTBsiHe Ha OTYeT 3a (pMHaHCOBO cbcTosiHMe. Kypcosata
pasnuka, Npou3Tuyalla oT NapuyHU No3nUMK € pasnukata Mexay amopTuaupaHaTa CTOMHOCT
BbB (DyHKUMOHANHA BaryTa B HayarioTo Ha nepuopa, KopurupaHa c edeKTUBHaTa NUXBa U
nrawaHusaTa npe3 nepuoga M amopTu3vMpaHaTa CTOMHOCT B Yy)kOecTpaHHa BanyTa
npeBanyTMpaHa Mo Kypca B Kpasi Ha nepuoga. HenapuyHu akTMBM 1 NacvByM OEHOMUHMPaHU B
Yy)KOECTpaHHW BanyTW, KOMTO ce OTyuTaT Mo crnpaBeaniMeBa CTOMHOCT, Ce MNpeBpbllaT BbB
dyHKUMOHaNHaTa BanyTa Mo Kypca Ha gartata, KbM KOATO € onpeaerneHa crnpaBegnueara
CTOMHOCT.

YyxxdecmpaHHu deliHocmu

AKTMBUTE U NacuBUTE Ha YyXXOECTpaHHUTE OeMHOCTM ce npesanyTupaT B Bbirapcku nesa no
0oO6MeHHUTe KypcoBe KbM AaTaTa Ha otyeTa. [puxogute U pasxogute Ha YyKAecTpaHHWUTe
AeMHOCTU ce npeBanyTMpaT B Gbnrapckv nesa Mo OOMEHHMTE KypcoBe KbM Oatute Ha
TpaH3akuumTe. PasnuknTe OT BanyTHa NpeoueHKka ce npu3HaBaT B Apyrute BceobXBaTHU
aoxoan. PyHKUMOHanNHaTa BanyTa Ha JyKOecTpaHHWTe AeliHOCTU B Kunbp pbKOBOACTBOTO
npuema, 4Ye e eBpo. OyHKUMOHaANHaTa BanyTa Ha YyXaecTpaHHWTe AelHocTM B AnGaHus
PBKOBOACTBOTO NMpUEMa, Ye e anbaHcku fek.

®duHaHCOBU aKTUBU
lIpu3HasaHe

lpynata npu3HaBa (OUHAHCOB akTMB KOrato CTaHe CTpaHa MO AOroBOPHWUTE YCMOBUS Ha
WHCTpyMeHTa. ['pynata nbpBOHa4anHo Npu3HaBa TbProBCKUTE U APYrnTe B3eMaHUSa KbM AaTaTta
Ha TpaH3akuusaTa. BsemMaHusita OT KNMEHTUTE Bb3HWKBAT, KOraTo CymuTe ce NpedocTaBsaT Ha
KpeguTononyyatenute. Bcuukm uHaHcOBM aKkTMBM ce npu3HaBaT MbpBOHA4YanHO Mo
cnpaBsefsiMBa CTOMHOCT MAlOC, B Criydan Ha (hMHAHCOB aKTMB He MO crpaBeanuBa CTOMHOCT B
neyan6a unu 3aryba, TpaH3aKUMOHHUTE PasxoAu MPSKO OTHAacAWM ce 40 NpuaobuBaHeTo Ha
(hPMHaAHCOBMS aKTUB.

pynaTta knacuduumpa UHAHCOBUTE CU akTUBW B CriedHuTe Kateropmun: dMHaAHCOBM aKTUBMU
OTYMTaHM MO amMopTM3UpaHa CTOMHOCT; (PUHAHCOBW aKTMBU OTYMTaHM NO CnpaBeAnvBa CTOMHOCT
B Opyrus BceobxBaTeH Aoxod; hMHAHCOBM aKTMBM, OTYMTaHW MO CnpaBennnBa CTOWHOCT B
neyanbara unu 3arybata. PLKOBOACTBOTO onpeaens knacuduvkaumaTa Ha MHBECTULMUTE Mpu
MbpBOHAYaNHOTO UM NpuU3HaBaHe Cbobpa3HO Bu3HeC Moferna 3a ynpasrneHue Ha JafeHust Knac
(PMHAHCOBM aKTVBU U LOTFOBOPHUTE XapaKTEPUCTUKM HA MapU4HUTE MOTOUM Ha (PUHAHCOBUS
aKTuB.

duHaHCcoeU akmueu om4yumaHu rno amMopmu3upaHa cmotiiHocm

Ovnrosu MHCTPYMEHTU, KOUTO prnaTa ObpPXN B paMKUTE Ha OusHec moden c uen c1=6v|paHe Ha
[oroBopeHunTe napn4Hn noToumn n npmn KOUTo AOroBOpHUTE NapunyHM NoTouuM nopaxaat nnawaHua
€OWHCTBEHO Ha T[MmaBHUMUa W J5nuMxBa ce OoT4vuTaT Nno amMopTu3npaHa cTonHocT. Cnepg
NbpPBOHAYaIHOTO NpU3HaBaHe akKTUBUTE Ce OTYUTAT NO aMOpPTU3NpPaHa CTOMHOCT.
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OTunTaHeTo NO amopTM3upaHa CTOMHOCT M3MCKBa MpunaraHeTo Ha MeToda Ha edeKkTMBHUSA
NUXBEH NpoLeHT. AMopTU3MpaHaTa CTOMHOCT Ha (PMHAHCOB aKTMB NacuB € CTOMHOCTTA MO KOATO
(PMHAHCOBMAT aKTB € OTYETEH MbpPBOHAaYanHo, HamarneHa C noraweHuaTa no rmaBHULaTa nioc
WM MUHYC HaTpynaHaTa amopTu3auus C M3MNon3BaHe Ha MeToda Ha eEeKTVMBHUSA JTMXBEH
NMPOLEHT Ha BCsiKa pasnuka mexay MbpBOHavanHata CTOMHOCT M CTOMHOCTTa Ha Najex u
HamarneHa c obesLeHkaTa.

QPuHaHcoeU akmueu om4yumaHu no crpaeedsiuea cmoliHocm e AOpyausi eceobxeameH
doxod

ObnroBn MHCTPYMeHTU, kouTo [pynata AbpXW B paMkiTe Ha 6GM3Hec mModen C Len KakTo
cbbupaHe Ha [OroBOpeHMTE MapuvyHU MOTOLM Taka M npofakba Ha akTuBa M Mpu KOWUTO
[OroBOPHUTE MapuvyHU NoTouW MopaxkaaT MnalaHus edWHCTBEHO Ha rmaBHMUa U NuxBa ce
oTyMTaT Mo crnpaBeAnuBa CTOMHOCT B Apyrusi BceobxBaTeH poxon. Cnepn nbpBoOHA4YanHOTO
npusHaBaHe aKTUBLT Ce OLeHsiBa Mo cnpaBeanvBa CTOWHOCT C OTYATAHE Ha NPOMEHUTE B
crpaBeanuBaTa CTOMHOCT B MPEOLEHbYHUS Pe3epB Ha MHBECTULMUTE B LIEHHU KHWKA (Opyrvst
BceoOxBaTeH Aoxon). Korato AbNroBUSIT MHCTPYMEHT ce OTnuLIe, HaTpynaHute nedanbu wnu
3arybu npusHaTtu B Apyrmsi BceobxBaTeH 40OX04 ce NPexBbprsAT B nevanbata unm sary6ara.

duHaHcoeUu aKmueu, omyumaHu Mo crpaeednuea cmolHocm & ne4vanbama unu
3azybama

MosnumaTa cbabpxa ABe nogkateropumn: (PUHaAHCOBU akTUBWM AbpXaHW 3a TbprysaHe u
PUHAHCOBM aKTMBU, KOUTO He ca KnacuduumpaHu B ropHuUTe ABe kateropun. [lageH prHaHcoB
aKkTuB ce knacuduvumpa B Ta3un kateropms ako e npuaobuTt ¢ uen npogaxba B KpaTbK CPOK Unu
[OroBOpPHUTE MY XapakTepUCTUKM He OTroBapAT Ha YCNoBMETO Aa nopaxaaT nrawaHus
€[WHCTBEHO Ha rnasHuLUa ¥ nuxea. [lepMBaTtMBUTE CbLLO CE KaTEropusmpart KaTo AbpXaHu 3a
TbpryBaHe, OCBEH aKo He ca onpefeneHn 3a XemrmpaLim UHCTPYMEHTH.

pynata He onpenens HUKOW AbAroB MHCTPYMEHT 3a OTYMTaHe Mo crnpaBensiBa CTOMHOCT B
nedyan6arta unu 3arybaTta 3a ga npemaxHe UnM 3HaduMTenHo Aa Hamanu T. Hap. CY4ETOBOOHO
HecboTBeTCTBME.

Kanumanoeu uHcmpymMeHmu om4yumaHu Mo cnpasedsuea cmoliHocm e OJpyaus
eceobxeameH 0oxo0

Mpynata mMoxe Aa HanpaBu HeoTMeHMM K36op ga npu3HaBa MPOMeEHUTe B chpaBegnuvBata
CTOMHOCT B MHBECTULMUTE B KAanuTanoBu MHCTPYMEHTU B Apyrus BceobxBaTeH 4OXO4 BMECTO B
neyan6ara nnu 3arybara. lNeyanbute unn 3arybuTte OT NPOMEHN B CNpaBeaiMBaTa CTOMHOCT Lue
ce nokasBaT B [Apyrusi BceoOxBaTeH [OXO4 WM MNocrnedpallo HsaMa [fa MmoraTt pa ce
npeknacuduumpat B nevyandara unu 3arybara. Korato kanutanoBuaT MHCTPYMEHT Ce OTNuLLE,
HaTpynaHuTe nedandu unu 3arybu npusHatM B Opyrvs BceoOXBaTeH [OX04 Hanpaeo ce
NPexBbPMAT B ApYrK pe3epBu U HepasnpeaeneHa neyanoba.

OueHka no cnpaeednuea cmoliHocm

CnpaBe,anlBa CTOMHOCT € ueHaTta, Kosito 6u buna nony4yeHa npu npop,a>K6a Ha akKTnuB WUIn
nnaTteHa npun npexsbvbplidHe Ha nacue npu obnyariHa cpoernka Mexay nasapHu ydacTHUUM Ha
OCHOBHUA Nazap, v npu nurnca Ha Takbs, Ham-n3rogHus nasap, Ao KOWTO prnaTa nMa OocCtbn
KbM AaTaTta Ha OoueHABaHe. CnpaBep,nVlBaTa CTOMHOCT Ha nacus oTpasdBa ereKTa OT pUCKa OT
Heun3nbJIHEHNE Ha 3aAblKEeHUA.

KoraTo e npunoxumo, pynata nanonaesa koTMpaHaTa LieHa Ha akTWBeH nasap 3a onpegensiHe
Ha cnpaBednvBaTa CTOWHOCT Ha TO3M MHCTPYMeHT. lMasapbT ce cuMTa 3a aKkTuBeH, KoraTo
COenk1Te 3a akTUB WM MacuB ce M3BbPLUBAT C JOCTaTbyHa YecToTa v obem, Taka Ye Oa
no3BosisiBa NPefocTaBsHe Ha Tekylla MH(OoPMaLMS 3a LieHUTe.

Korato nuncea koTupaHa LeHa Ha akTuBeH nasap, [pynaTa cregsa [Aa v3nonssa MakCcUMarnHo
noaxoAswy Habnogaemy BXOOSLWM [JaHHM W Oa cBexaa A0 MUHMMYM M3MOM3BaHeTo Ha
HeHabnogaemu AaHHW. Llenta Ha usnonsBaHeTo Ha AafeHa TexHWKa 3a OlLeHsABaHe e aa ce
OLIeHV NPUBNU3NTENHO LieHaTa, No KoATo 61 ce ocbliecTBUna obryaiHa coenka Mexay nasapHu
y4acTHULN.
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Haii-gobpoTo cBMOETENCTBO 3a CcrnpaBeffvMBa CTOMHOCT MPU MbpBOHA4YarHO Mpu3HaBaHe €
ueHaTa Ha TpaH3akuusaTa (T.e. cnpaBednMBaTa CTOMHOCT Ha MOMYy4YEeHOTO WM AadeHo
Bb3HarpaxgeHue). Ako [pynata cuuTa, 4e CblLeCTBYBa pasnvka mexgy crpasBegnuveara
CTOMHOCT MpV MbpBOHAYanHo Npu3HaBaHe U LieHaTa Ha caerkarta, U cnpaeBegnnBaTa CTOMHOCT
HWUTO e NoAKperneHa OT Aoka3aTesicTBa 3a KOTUpaHa LieHa Ha akTUBEH Nasap 3a WOEHTUYEH aKTUB
uUnun nacue, HUTO ce Basmpa Ha TEXHMKA Ha OLEHsIBaHE, KOSITO M3MOM3Ba eQUHCTBEHO AaHHM OT
Habnogaemn nasapw, ToraBa (PUMHAHCOBUSIT WMHCTPYMEHT MbpBOHAYanHO Ce Mpu3HaBa no
cnpaBegsiMBa CTOMHOCT, KOpurMpaHa C pasnukarta Mexay crnpaBefnvBaTta CTOMHOCT npw
MbpBOHAYanHo Npu3HaBaHe U LeHaTa Ha caenkarta. [locneggallo Tasm pasnuka ce npusHaea B
neyandara unu 3arybara no Nnoaxogsil Ha4YMH CNOPEe[, XXMBOTa HA MHCTPYMEHTA, HO He MO-KbCHO
OT MOMEHTa, B KOWTO € Bb3MOXHO [a Ce HanpaBW OLieHKa Ha akTuBa, HaMmbJIHO M3NON3Balku
n3usno Habngaemu nasapHu aHHW UKW KOraTo cAenkarta e npuKyeHa.

AKO aKTMB WNKU MNacuB, OLEHSIBAH NO CrnpaBegsiMBa CTOMHOCT, MMa LeHa ,kynyBa” U LeHa
.-npogasa”, 'pynara npusHaBa akTMBMTE U ObAMUTE NO3ULMK MO LeHa ,KynyBa” M nacusute u
KbCUTE NO3ULUK MO LieHa ,npoaasa’.

pynata, KOITO AbpPXK rpyna chMHaHCOBM akTUBU U PMHAHCOBM NacKBK, € U3NO0XeHa Ha NasapHu
pvcKoBe U Ha kpeauTeH puck. Ako [pynata rv ynpaensiBa Bb3 OCHOBA Ha HETHaTa CY eKCno3uLmus
KbM NasapHW PUCKOBE WNWU KPEAUTEH PUCK, OLleHSIBAHETO Ha crnpaBefnuBata CTOMHOCT € Bb3
OCHOBa Ha UeHaTa, KosiTo 61 nomyduno npu npojaxbaTa Ha HeTHa Abnra nosvuus 3a
onpeerieHa p1MckoBa eKCNosuLMs Uy NnaTusio Npy NPEXBLPIISHETO HA HETHA KbCa No3vuus 3a
onpeerieHa puckoBa ekcnosuuusi. B TakuBa cnyyam e Heobxoammo pynata aa pasnpegen
KOPEeKUUWTE Ha paBHWLLEe NOPT(EN KbM OTAENHWTE akTUBM WMU MacuBu, KOUTO obpasysat
pynata Ha huHaHCOBUTE aKTUBU 1 (DUHAHCOBUTE NacUBU CNIOPES KOPEKLUATA 38 OTHOCUTENHUS
p1CK Ha BCEKM euH UHCTPYMEHT oT [pynara.

pynaTta ornoBecTsiBa MNPEXBbLPIISHETO MEXOYy HUBaTa B WepapxuaTa Ha CrnpaBeanvBute
CTOMHOCTM B Kpasi Ha OTYETHUSI Nepuop, Npe3 KOMTO Ce e OCbLLUEeCTBUIa NpoMsiHaTa.

OmnuceaHe

lpynata oTnucBa (hMHAHCOB aKTMB, KOraTto [OrOBOPHWTE MpaBa BbpXy MapuU4yHMTE MOTOLM OT
TO3M aKTVB Nagexupar unu korato [pynaTa e npexebpnuna Teav npasa 4Ypes caenka, Npu KoATo
BCMYKM CbLUECTBEHM PUCKOBE W W3rogu npousTuyaly oT coBGCTBEHOCTTa Ha akTuBa ce
NpexebpnaT Ha KynyBada. Bcako yyacTne BbB Beye MpexBbprieH (PMHAHCOB aKTMB, KOETO
MpynaTta sanasea U1 cb3aasa, Ce OTYMTa CaMOCTOSTENHO KaTo OTAENEeH akTMB UM Nacue.

pynata oTnMcBa (PUMHAHCOB MacuB, KOraTO AOrOBOPHWTE 3adb/DKEHMS MO HEero ce noracsr,
nsTekaT Unn 6baaT OTMEHEHMU.

Fpynata u3BbpLUBA CAENKW, MPX KOUTO MPEXBbPMs (PUHAHCOBW aKTVBW, MPU3HaTU B HEWNHUSA
OTYeT 3a (HHAHCOBOTO CbCTOSIHWE, KaTo 3anasBa BCUYKM UM MO-FofisiMa YacT OT PUCKOBETE U
U3roguTe CBbP3aHM C Te3n akTMBWU. B crnyyaute koraTto Mpynata e 3anasuna BCUYKM UMK MO-
rofisiMa 4acT OT PUCKOBETe M U3roauTe CBbP3aHW C aKkTUBWUTE, NOCMeAHWTe He ce OTnMCBaT oT
oTyeTa 3a HMHAHCOBOTO CLCTOAHME (NPUMEpP 3a TakMBa CAEeSIKU ca perno caeskuTe - npoaax6ba
C yroBopka 3a o6paTHO U3KyrnyBaHe).

Mpu coenkn, npu kouTo [pynata HWUTO 3anasBa, HUTO NPEXBLPMS PUCKOBETE U U3roauTE,
CBbp3aHu ¢ OMHAHCOB aKTMB, NMOCMEOHUAT ce OTNNCBA OT OoT4eTa 3a PUHAHCOBOTO CbCTOSHUE
ToraBa M camo Toraea, korato [pynata e 3arybwna KOHTpon Bbpxy Hero. [lpaeata wu
3agbiKeHuaTa, kouto pynata 3anassa B Te3W criydau ce oTdyuTaT OTAESHO KaTo aKTUB UK
nacumsB. npl/l coenku, npu Kouto prnaTa 3anas3Ba KOHTPOJ1 BbPXY akTuBa, HErOBOTO OTYUTAHE B
oTyeTa 3a (PMHAHCOBOTO CBHCTOSHME NPOAbIPKaBa, HO 40 pa3Mepa onpenereH oT cTeneHTa, Ao
kKosiTo ['pynaTa e 3anaswna yyacTMeTO CM B akTMBa WM HOCU pucKa OT MpoOMsHa B HeroBaTta
CTOWHOCT.

MapuyHn cpencTeBa

MapuyHuTe cpeacTBa BKMOYBAT Napu B 6poii, NapnyHu cpeacTea, Aeno3npaHn B LieHTpanHuTe
BaHKM 1 KPAaTKOCPOYHM BUCOKONUKBMOHM CMETKMN U B3eMaHUa OT GaHKM C opuriuHaneH matypuTeT
[0 TpU MeceLa.
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UHBecTUMN

WHBecTuuun, abpxaHu ot ['pynara c Len nonyyaBaHe Ha nevan6a BcreAcTBMe Ha KPaTKOCPOYHU
npogaxbu unu obpaTHU MOKYNKW, ce knacuduumpat kato (hMHaHCOBM aKTUBU 3a TbpryBaHe.
NHBecTnUUM B ABNTOBU MHCTPYMEHTU, KOUTO 'pynaTa Abpxu B pamkuTe Ha BusHec mogen ¢ uen
cbbupaHe Ha [OOroBOpeHWTe Mapu4HU MOTOUM, ce Kracuduumpart KaTo (DMHAHCOBW aKTUBU
OTYNTaHM NO amMopTMU3UpaHa CTOMHOCT. MHBeCTULUMN B ABbNIOBU MHCTPYMEHTU, KouTo [pynaTa
ObpPXU B paMkuTe Ha 6usHec Mofen ¢ uen cbbupaHe Ha OOroBOPEHMTE MapuUyHM MOTOUM U
npopaxba ce knacudmumpat Kato (UHAHCOBU aKTUBWM OTUYMTaHW MO CNpaBeAnmnBa CTOMHOCT B
Apyrua BceobxsaTteH Aoxofd. Beuyku octaHanu MHBECTULMW, BKIMHOYUTENTHO Te3W, AOrOBOPHUTE
YCMOBUS HA KOUTO He yA0BMETBOPSIBAT U3UCKBAHETO Aa NopaxaaT nnallaHns camo Ha rnaBHuua
W nuxea, ce KnacuduumupaTt KaTo OTYMTaHW MO CcrpaBefnuBa CTOWHOCT B nevyan6ata wunu
3arybara.

Cnopa3symeHusi 3a oToaBaHe U HaeMaHe Ha LIeHHU KHUXa, peno caenku
OmadaeaHe u HaemMaHe Ha UEHHU KHUXa

MHBecTMuun, oToageHn no cunaTta Ha cropasyMeHust 3a oTAaBaHe Noj HaeM Ha LieHHU KHIXKa,
ce oTyuTaT B OT4YeTa 3a (PUHAHCOBOTO CbCTOSIHUE W CE OLEHsBAT CbIMacHO cyeToBoAHaTa
NnonuTUKa, NPUIoXK1MMa 3a akTMBU 3a TbpryBaHe UM CbOTBETHO 3a aKTMBW Ha pPa3nofioXkeHue 3a
npopaxba. MapuyHuTe cpeacTBa, NONy4YeHU kaTo obGesnevyeHus npu oThaBaHe Nog Haem Ha
LUEHHWN KHWXKa, Ce OTYMTaT KaTo 3aAbIPKEHUs KbM GaHku Unv Opyrn KrmMeHTu. MiHBecTuummuTe,
HaeTu No cropasyMeHusi 3a Haem Ha LiEHHW KHMXKa, He ce Mpu3HaBaT KaTo akTuB Ha [pynara.
MapuyHuTe cpeacTBa, NPeaoCTaBeHN Mo AOroBOPY 3a HAEM Ha LLEHHM KHWXKA, ce OTYMTaT KaTto
KpeguTn n aBaHcuM Ha BaHku unu gpyru knueHTtu. MNpuxoauTte v pasxoguTe, Bb3HWUKHANM B
pes3ynTaT Ha cOesNkv 3a HaeMaHe MW OTAaBaHe Ha LieHHU KHKAa, ce NPU3HaBaT Ha NpuHUMna Ha
Ha4YUCnsIBAaHETO 3a NepuModa Ha M3BbLPLLBAHE Ha CAENKUTE KaTo NPUXOL UK pasxosd 3a NIUXBU.

Cropa3ymeHus 3a peno coesiku

lpynata ckmw4Ba [oroBopyu 3a nokynka (npogaxba) Ha wHBECTMUMM MO cunata Ha
crnopasymeHus 3a obpaTtHa npogaxba (Nokynka) Ha MAEHTUYHWU MHBECTULMN Ha NPeaBapUTESTHO
onpefeneHa Obaewa paTta no onpegeneHa duUKcMpaHa uUeHa. 3akyneHuTe WHBECTMLUW,
nognexawm Ha obpatHa npogaxba Ha onpeaeneHa 6baella gaTta, He ce nNpuM3HaeaTt B oTyeTa
3a PMHAHCOBOTO CHLCTOSIHUE.

MNannateHnte cymu ce oTymTaT KaTo 3aeMu Ha GaHku UNu ApYrv KIMEHTU, KaTO CbOTBETHUTE
LEHHM KHWXKa ce oTuuTaT kato obesanedeHue. MIHBeCTMUMM, NpodadeHN Mo cropasyMeHus 3a
obpaTHO OoTKynyBaHe, NpoAbIkaBaT [a ce oTYATaT B OTYeTa 3a (PUHAHCOBOTO CbCTOSIHME U ce
OLleHsiBaT CbrMlacHO cyeToBoAHATa MONUTUKA KaTo akTMBM 3a TbpryBaHe MNM KaTo akTUBKU Ha
pasnonoxeHve 3a npoaaxba. MonyyeHute cymu oT npogaxkbarta ce oTuMTaT KaTo 3a4bIKEeHUs!
KbM GaHKV UMK OpYru KMMEHTW.

Pasnukarta mexay CTOMHOCTUTE Npu NoKynka (Npogaxta) u npn obpaTtHaTa npoAaaxba (nokynka)
ce HauucrnsiBa 3a Nepuofa Ha caenkarta U ce NpecTaBs KaTo IMXBEH Npuxop, (pasxon).

MpusneyeHu cpeacTBa

MpuBneyeHuTe cpeacTBa ce Npu3HaBaT MbpPBOHAYaNHO MO LeHa Ha npuaobuBaHe, KOSTO
BKIOYBA MONyYeHUTE cpeacTBa (CnpaBeanuBaTa CTOMHOCT Ha MOMyYEHOTO BIIOXEHUE), HETHO
OT pasxoguTe Mo caenkata. B nocnegcteve npuBneveHWTe cpefactsa ce nNpeacTaBsT Mo
amopTusMpaHa CTOMHOCT, KaTo BCSKa pasnuka Mexay nonyyeHuTe cpeacTBa M CTOMHOCTTa Ha
nagex ce npusHaea B nedvanbata unu 3aryb6ata 3a nepuoga Ha NpUBMEYEHUTE cpeacTsa no
MeToJa Ha ePeKTUBHUSI IMXBEH NPOLEHT.

Korato NpynaTta 3akynu CBOW ObMr, TOM Ce OTNMCBa OT OT4yeTa 3a (PMHAHCOBOTO CbCTOSIHME U
pasnukata mexay 6anaHcoBaTa CTOMHOCT Ha AbMra M nnaTeHata cyma Ce BKIo4YBa B Apyru
HETHM onepaTMBHU NPUXOOMN.
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KomneHcupaHe

drHaHCOBUTE aKTUBWM M MacuBK ce KOMMeHcunpaT, a HeTHaTa CTOMHOCT Ce oT4YuTa B OT4eTa 3a
(*)I/IHaHCOBOTO CbCTOAHME, KOraTto prnaTa MMa 3aKOHHO NMpaBO Oa KOMMeHcupa npun3Hatute
CTOWHOCTU 1 Bb3HaMepsAaBa Aa U3BbPLUN ypeXaaHe Ha cOellkKuTe Ha HeTHa OCHOBaA.

O6Ge3ueHKa Ha (P)MHAHCOBU aKTUBU

pynata npusHaBa 12-MecedHa o4vakBaHa kpeauTHa 3aryba kaTto 3aryba ot obesueHka korato
HAMa 3Ha4YUTEsNMIHO yBeJiM4YeHne Ha KpeAUTHUA PUCK cnpAaMO MbpBOHa4YallHOTO MpuU3HaBaHe.
Korato uma 3HauMTenHo yBenmyeHne Ha KpeauTHUS! PUCK CNIPSIMO MbPBOHAYanHOTO NpU3HaBaHe
KaTo 3aryba oT ob6e3LeHKa ce NPU3HaBaT OYaKBaHUTE KpEAMTHU 3arybu 3a 0CTaTbYHUS XUBOT Ha
hMHaHCOBMS aKTUB.

YBenn4eHneTo Ha KpeauTHUA pUCcK ce onpeaena ot I/IHCbOpMaLJ,I/IFl OTHOCHO cneagHnTe (baKTOpI/I n
CbbUTUA 3a ANBXHMKA UMM eKCno3uumsaTa:

(] B'preLLIH068HKOB noBegeH4YeCckn CKOPUHI 3a d)I/I3VI‘-|eCKI/ITe mua, Kakto U 3a Tbprosun v
MHCTUTYLUNKN C eKCcno3nunm Cc pasmMep noa npar Ha CbLWEeCTBEHOCT;

e HamaneHuve Ha KpeauTHaTa oLeHKa (BbHLUHa UNK BbTpeLlHoGaHKoBa) ¢ onpeaerneHa creneH
NPy TbProBLUU U UHCTUTYLIMK C EKCMO3MLUM C pa3Mep Haj npar Ha CbLEeCTBEHOCT;

e  Hanu4yMe Ha NPOCPOYNE;
e OpYrY MHOUKaLUMUW.
UmoTtun n obopyasaHe

3emsaTa 1 crpagute ca npeacTaBeHM B OT4eTa 3a (PMHAHCOBOTO CbCTOSIHME MO MpeoueHeHa
CTOMHOCT, KOSITO € chnpaBeanvBaTa CTOMHOCT KbM [aTaTa Ha npeoLeHkaTa, HamaneHa c
nocrneaBalllo HayMcreHaTa amMopTM3auus M Mnocneasallo HayucrnieHaTa obGesueHka. Bouuku
OpYrY KracoBe akTMBM MMOTU M obopyaBaHe ca MNpeacTaBeHM B OTdyeTa 3a (PUHAHCOBOTO
CbCTOSIHME MO LieHa Ha npuaobueaHe, HaMarieHa ¢ HauucneHaTa amopTM3auns U HaducneHaTa
obe3ueHka.

AMOpTI/I3aLI,VIF|Ta ce HauucnsiBa Ha 0asa NMHeNHWs meTod Mo yCTaHOBEHU HOPMWU C UuUen
HamansBaHe CTOMHOCTTa Ha ,El,'bJ'IFOTpaIZHI/ITe aKTBM B paMKUTe Ha O4akBaHUA CPOK Ha TAXHOTO
nanona3BaHe. |_|0-,El,0.l'ly Ca npepncraBeHun nanon3BaHnte roguHn amopTn3auMoHHM HOpMU:

AKTUBU %
e Crpagun 3-4
e CobopbxeHusa n obopyasaHe 10-50
o CronaHckn nHBeHTap 10-15
e TpaHcnopTHW cpeacTsa 10-20
e [logobpeHunsi Ha HaeTu crpagm 2-50

AKTMBNTE He ce amMmopTn3mpatr Ao MOMEeHTa Ha TAXHOTO BbBeXAaHe B eKcnnoatauua u
NPEXBbPIIAHETO UM OT akKTUBU B MNMpoLEC Ha U3rpaxaaHe B CbOTBETHATA KaTeropmnda aktuBu.

HematepuanHu aktusu

HemaTtepuanuu aktueu, npuaobutu oT [pynata, ce oTyutat no ueHa Ha npugobusaHe,
HamareHa Cc HaTpynaHaTa amopTU3aLus 1 cbe 3arybute ot oGesueHka.

AMOpTI/I3aLI,MF|Ta ce usumcngaea Ha 6asa nuHenHUA MeToa 3a nepnoga Ha o4YakBaHUA CPOK Ha
nonsBaHe. I'lo-nony Ca npegcrtaBeHu n3non3eaHnTe roanwHM amopTn3alMoHHN HOPMU:

AKTUBU %
e JlMUEH3M 1 TbProBCKN Mapku 14 - 20
e [lporpamHu NpoayKktu 8-50

MHBECTULNOHHM UMOTHU

MHBECTULNOHEH MMOT € TakbB MMOT (3eMS Unu crpaga — Unm YacT oT crpaga — unu u aBete),
KOWTO € AbpXKaH C Len npMxoam oT HaeMu Unm yBenmyaBaHe Ha cToHocTTa. baHkaTa nsduvpa 3a
CBOSITA CYETOBOAHA MONUTMKA Ha OTYATAHE Ha WHBECTULMOHHWUTE MMOTM Mofena Ha

8



(n)

(0)

)

(@)

cnpaBeanuBa CTOMHOCT U ro npunara nocrnegoBaTeriHo 3a BCUYKM CBOW MHBECTULIMOHHW UMOTMW.
NHBECTULMOHHMTE UMOTWM MbpBOHAYaNHO ce MNpu3HaBaT Mo LeHa Ha npuaobuBaHe, a B
MocrneAcTBUE Ce OTYUTAT MO CrpaBeAnBa CTOMHOCT U MPUXOANTE U pa3XxoauTe OT NpeoLieHkKa ce
npusHaBaT B nevanbata B nepuoga Ha Bb3HMKBaHeTO WM. [lpeknacudpuumpaHe oT akTuBU
nNpuaobuTy KaTo 06e3neyYeHuns, OTYNTaHN KaTo MaTepuanHu sanacu, B MHBECTULIMOHHM UMOTU ce
Jonycka npy Hanvy1e Ha 4oroBop 3a oTAaBaHe NoJ HaeM Ha CboTBeTHMS MMOT. CripaBeanveaTa
CTOMHOCT Ha aKTUBUTE OT Krac UHBECTULMOHHM UMOTU e onpedeneHa oT He3aBUCUMM BbHLLIHK
OLIeHVUTENW Ha MMYLLIECTBO, UMaLLW NPU3HaTa NpodecroHanHa KBanuguKkawums 1 CKOpOoLLIEH OnuT
C OLIeHsIBAHETO Ha MMOTU C MECTOHaxOXOeHWe U KaTeropusi CXOOHW Ha OLeHsBaHUTE 4pes
M3Mon3BaHe Ha HaaexaHW TEXHUKK 3a onpenensaHeTo Ha cnpaseanuBuTe CTOMHOCTY.

MpoBusun

lMpoBu3ns ce oTuMTa B OT4eTa 3a (PMHAHCOBOTO CbCTOSIHUE, KoraTto ['pynaTa e noena 3akoHOB
WUNU [OOrOBOPEH aHraXMMEHT B pe3ynTaT Ha MuHano cbOuTue, MoracsiBaHETO Ha KOWTO e
BEPOSITHO Aa ObJe CBbp3aHO C HamansiBaHe Ha MKOHOMUYECKWN MOS3M U MOXe Aa ce Harnpasu
HagexaHa oueHKa Ha cymaTta Ha 3agbipkeHueto. B cniyyanm 4e edekTbT € CbLUeCTBeH,
NnpoBM3usATa ce onpeaens Ypes OUCKOHTUPaHEe Ha odYakBaHUTe ObaeLLm NapuyHK noTouu Ha 6asa
OUCKOHTOB dhakTop. [IMCKOHTOBUAT hakTop ce onpefensi npean obnaraHe ¢ AaHbLM U OTpassea
TeKylllaTa nasapHa oLueHKa Ha CTOMHOCTTa Ha NapuTe BbB BPEMETO M crneundunyHmTe puckose 3a
3a4bITKEHMNETO.

AxkuenTtu

EouvH akuenT Bb3HMKBA, koraTo ['pynaTa ce cbrrnacsea ga nnartu, Ha onpegeneHa obvaella garta,
oripefdenieHa cyma Mo MoeT aHraxXumeHT. AkuenTtute Ha [pynata Bb3HMKBAT Hal-Beye Mo
NoTBbPAEHN akpeaAUTUBW, NpeadBuxaalln nnawaHe B U3BeCTeH nepuon cnej nosiydaBaHe Ha
HeobxooumuTe OOKYMeHTU. [pynaTa ce goroBapsi MOBEYETO 3a4bIPKEHUS No akuenTn ga obaar
nnaTteHu Ha No-KbCHa JaTa OT Ta3u, Ha KOATO KIMMEHTHT nnalla cymata. AKuenTuTe ca oTpaseHu
B ApYyrv1 NpuBrieyYeHn cpeacTsa.

3apgbanaHcoBu aHFraXXUMeHTU

Mpu ocbLyecTBABaHE Ha obuyariHaTa cu aerHocT [pynaTa cknoyBa JOroBopy 3a 3aa6anaHcoBm
aHraXXnMeHTu kato 6GaHKOBWM rapaHuum 1 akpegutueu. [pynata npv3HaBa NpoBWU3MS MO NoeTu
YCMOBHM 3adbJIKEHUSI KOraTo MMa cerawHO 3agbibKeHue B pe3ynTtaT Ha MuHano cbouTtue,
BEPOSITHO € Aa ce dhopMupa U3XOAsLL, NapuYeH NOTOK, 3a Aa Ce noracu 3agbimMKeHNeTo u morat
Aa 6baaT HanpaBeHW HaJeXOHU U3YUCTIEHMs 3a pa3mepa Ha 3a4bIPKEHNETO.

[daHbyHO o6naraHe

JaHbKbT BBbPXY nevanbaTta 3a nepuoaa BKM4Ba TEKyL JaHBK U NMpOMAHa B OTCPOYEeHUA OaHDbK.
TeKyLLI,VIﬂT OaHbK BKIOYBaA CymMaTa Ha AaHbKa, KOATO clieaBa Oa Ce MNiiath BbpPpXy O4YakBaHaTa
obnaraema nevanba 3a roguHata Bb3 OCHOBA Ha AelCTBallaTa AaHb4YyHa CTaBKa KbM OEHS Ha
N3roTBAHe Ha oT4yeTa 3a q.)I/IHaHCOBOTO CbCTOAHUE N BCUYKUN KOPEKUUN BBPXY ObJDKUMUA OAHBK
3a MMUHanN roanHu.

OTCpOYEeHUST JaHbK ce M3YMChsiBa Ypes npunaraHe Ha Metoaa Ha 6anaHcoBMTe NacuBU BbPXY
BCUYKM BPEMEBU pasnukn mexay 6anaHcoBata CTOMHOCT Ha AafeH akTMB UMK NacuB CbrnacHo
(PUHAHCOBUTE OTYETM M CTOMHOCTTA, U3YMCIEHA 3a AaHBYHU LEnW.

OTCpoYEHUAT OaHbK Ce M34ncrnsiBa Ha 6asaTa Ha AaHbYHUTE CTaBKU, KOUMTO Ce ovakBaT Aa 6baaT
JencTBallym, Korato akTMBBbT Ce peanuavpa unu 3agbiDkeHueTo ce noracu. EdekTsT Bbpxy
OTCPOYEHMS AaHBK OT NPOMsIHA Ha AaHbYHWUTE CTaBKM Ce OT4MTa B nevyanbaTa unu 3arybara, ¢
U3KIIOYEeHNe Ha criydyauTe, KoraTto ce OoTHacs 4O CyMM, OTYETEHU UIM B OpyruTe BceobXBaTHU
A0X0OMN UIMN OMPEKTHO B COOCTBEHUS KanuTarn.

OTcpoqu OaHb4Y€H aKTuB ce npmn3Haea camMmo O pa3Mepa, Ao KOWTO € BEpPOATHO nojty4aBaHETO
Ha Obaewm OaHbYHU nNevanow, cpely KOUTO MOXe Oda Ce Onosi30TBOPAT Heuanorn3BaHutTe
OaHb4YHU 3ary61/| nnn AgaHbyeH KpeauT. OTCpOLIEHVITe OaHbYHM aKTUBU Ce HamMandaBaT B
CbOTBETCTBME C HAMalleHNeTo Ha BEPOATHOCTTA 3a peann3npaHe Ha AaHb4YHU MON3Nn.
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CbluecTBEHU CYETOBOAHU OLEHKU U npeueHKn nNpu npunaraHeTo Ha cYyeToBoAHaTa
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lpynata npaBu OLIEHKU M OOMNyCKaHUSl, KOUTO 3acaraT OTYETHUTE CTOWHOCTU Ha aKTUBUTE U
nacuBuTe npes crneapallarta pmHaHcoBaTa rognHa. OLEeHKUTE U MpeLieHKUTEe HenpeKkbCcHaTo ce
npepasrnexanar 1 ce 6asupar Ha UCTOPUYECKUS! ONUT U APYrv DaKTopu, BKIHOUYUTENHO OYaKBaHe
Ha Gbaellmn CbOUTUA, KOUTO Ce CMATaT 3a OCHOBATENMHU NpuU onpeaeneHn obecToATencTaa.

NHdopmauus 3a oueHKn 1 oLueHbYHa HECUIYPHOCT, 3@ KOUTO MMa 3HauYnMTerNeH pUCK OT NPOMsiHa
kbM 30 toHM 2020r. ca m3bpoeHM MNo-O0Nly M ca CBbp3aHM C obesleHkaTa Ha akTuBW,
NOAOXOAHUTE AaHbUM U criegHnTe 6enexkn CBbp3aHu C ApYrn eneMeHTn Ha oTyeTa:

e bBenexka 4 — onpeaensHe Ha cnpaseanmBaTa CTOWHOCT Ha (OUHAHCOBU UHCTPYMEHTU Ypes
OLIeHBYHU TEXHUKW, NMPU KOUTO BXOAALWNUTE [AaHHU 3a (DUHAHCOBUTE akTMBM U NacuBM He ca
6asupaHu Ha HanM4yHa nasapHa UHdopmauus.

e benexka 15 — onpegensHe Ha cnpaBeanuBaTa CTOMHOCT Ha 3eMUM M Crpagu: Ypes oLueHBYHN
TEXHUKM, MPU KOUTO BXOAALWMTE AaHHM 3a aKTUBUTE He ca H6asnpaHu Ha Hanu4dHa nasapHa
WHdopMaLnA.

OueHka Ha akmueume, npudobumu om obe3neyeHus

AKTUBUTE NpMETU KaTo obesneveHne ce OLEeHsBAT MO MO-HMUCKaTa OT LieHaTa Ha npuaobueaHe u
HeTHaTa peanu3yema cToiHocT. lMpu oLeHsiBaHe Ha HeTHaTa peanuayemMa CTOMHOCT Ha
akTuBMTe, BaHkaTa M3roTBS HAKOMKO Moderna 3a OLeHKa (Hanpumep AMCKOHTUpaHU Gbaelum
MapvyYHM MOTOLM) U MM CPaBHsIBa C HamM4YHa nasapHa UHGopMauus (Hanpyumep CXOOHW CAEeSKU
Ha nasapa, oepTu OT NOTEHUMANHMN KyrnyBaun).

lModoxo0HuU daHBbUU

Mevyan6aTa Ha pynaTa e 06ekT Ha AaHBbYHO obnaraHe B HSKOMKO HPUCOUKUMMK, NMPU KOETO ce
npunarat 3Ha4uTernHW NPeLEHKM Npu onpefensHeTo Ha gaHbuuTe. MiMa MHOro onepauuun u
N34YUCNEHNS, 3@ KOMTO KaTEropuyHOTO OnpefensiHe Ha AaHbUWUTE € HECUTYPHO B HOpMarsHus
6usHec. 'pynata oTyMTa Nacvem MO OYaKBaHW Pe3ynTaTh OT AaHbBYHW NPOBEpPKM, 6asupaHmM Ha
npeLeHkaTa Aanu we 6bAaT AbMKUMNU AONBbAHUTENHM AaHbUW. Korato okoHYaTenHUAT pesyntaT
OT Te3n JaHbYHM NPOBEPKU Ce pasnuyaBa OT NpeaBapuTeSIHO OTYETEHUTE CYMM, Tasn pasnuka
e vMa BRMsSIHWE BbPXY TEKYLUTEe OaHbLM U OTCPOYEHUTE AaHbLM B Nepuopa, B KOWTO Te ce
onpenenst.

Jdoxopn Ha akuus

lpynata npeacTaBaA OaHHM 33 OCHOBHM [OXOOM Ha akuMa U AOXOAM Ha akuus ¢ HamareHa
CTOMHOCT 3a 0BUKHOBEHW akuun Ha BaHkaTa. OCHOBHUTE JOXOAM Ha akuusa ce nsyncnsasaTt KaTo
ce pasgenu nedyanbaTta wnu 3ary6ata 3a nepuopa, noanexaila Ha pasnpegeneHve mMexay
nputexatenute Ha 06MKHOBEHW akuun Ha BaHkaTa (YicnuTen) Ha cpeaHonpeTerneHns 6pon Ha
AbpXXaHuTe 0OWMKHOBEHW akuuM 3a nepuoda (3HameHaten). [JoxoauTe Ha akuMs ¢ HamaneHa
CTOMHOCT ce onpedenaT kato nevyan6ata wnu 3arybata 3a nepuoda, noanexaila Ha
pasnpegeneHve Mexgy nputexartenute Ha oBuMKHOBEHM akuMu Ha bBaHkata wu
cpeqHonpeTerneHnst 6poi Ha ObpXaHuTe OBUKHOBEHW akuuu 3a nepuoja ce Kopurupar c
edeKTa OT BCUYKM NOTEeHLMaNH1 0BUKHOBEHM aKkLMK C HaMarieHa CTOMHOCT, KOMTO Ce CbCTOAT OT
KOHBEPTMPYEMU 06IMraumm 1 onuum BbPXY akLuu.

Hoxoau Ha nepcoHana

lMnaHoBe ¢ aenHUPaHN BHOCKM

MnaH ¢ geduHMpaHn BHOCKM € NnaH 3a 4oX04u cref HamyckaHe, cnope konto baHkata nnawa
BHOCKM Ha OpPYro nuue M HAMa HMKaKBM MPaBHU U KOHCTPYKTUBHM 3aObJPKEHUSA da nnaila
OOMbIHUTENHM CyMu cneq ToBa. [lpaBuTencTtBoTo Ha Bbnrapuss Hocu OTrOBOPHOCTTa 3a
OCUrypsiBaHETO Ha NeHCMU NO NiaHoBe 3a AeduHMpaH BHOCKU. Pasxoaute nNo aHraxmmMmeHTa Ha
DOaHkaTa ga npeBexaa BHOCKM Mo NiaHoBeTe 3a AeMHUPaHN BHOCKU, Ce NMpU3HaBaT TEKYLLO B
neyanou u 3aryom.

lMnaHoBe ¢ geunHUpaHn goxoam
MnaH ¢ pedvHMpaHn goxoan € nnaH 3a OOXOAW Cred HamyckaHe, pasfiMyeH OT nnaH ¢
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AeduHMpaHn BHOCKU. HeTHOTO 3aabikeHne Ha [pynata 3a nnaHoBse ¢ AeduHUpaHn 4OX0aAu ce
M3dncnaBa KaTo ce MporHosvMpa cymarta Ha ObaewuTte [OOXOAM, KOUTO ChyXuTenuTe ca
npuoobunu B 3amMsiHa Ha CBOMTE YCNyrM B TEKYLLMS U NPEeAXoaHu nepvoau; U To3u OoXofd ce
OVUCKOHTUPA, 3a Aa ce onpeaenyu Herosarta HacToslLLa CTOMHOCT.

BaHkaTa nma 3agbrmkeHue 3a u3nnallaHe Ha A4oXo4 Mpu HamyckaHe Ha Te3u CBOWU CIYXUTEnNwu,
KOUTO Ce NEeHCMOHMpAT B CbOTBETCTBME C U3UCKBaHUATa Ha un. 222, an. (3) ot Kogekca Ha Tpyaa
(KT).

CbobpasHo Tean pasnopenbu Ha KT, npu npekpatsaBaHe Ha TpygoBWUsl JOTOBOP Ha CIyXuUTen
npugobun npaBo Ha neHcusi, pabotogaTenaT My usnnawa obesweTeHne B pasmep Ha OBe
Mece4yHn OpyTHM paboTHM 3annatu. B cnyyanm, 4e cnyxuTtenat e pabotun npu cblius
paGotopaTten npes nocrnegHute 10 roagnHM OT TPYAOBUS MY CTaX — MMa NpaBo Ha obeslieTeHne
B pasmep Ha GpyTHOTO MYy TPyOOBO Bb3HarpaxzaeHue 3a cpok oT 6 meceua. Kbm gataTta Ha
oT4yeTa 3a (PMHAHCOBOTO CbCTOSIHWE PBLKOBOACTBOTO OLUEHsIBA NPUGNU3UTENHUS pasmMep Ha
noTeHUManHuTe pasxoam 3a BCUYKM CRYXUTENK, Ype3 N3MNON3BaHETO HA MeToAa Ha NPOrHO3HUTE
KpeauTHN eauHULN.

3a nocnegHute gse roanHun baHkaTa e npasuna npeaBapuUTesiHM pasyvyeTun 3a ObIKUMUTE
NnpoBU3NN 3a NEeHCUN N He e yCTaHoBUNa CbLLECTBEHU MO pa3Mep 3agblDKeHUA.

Hoxoav npu npekpaTsisaHe

[oxoav npu npekpaTsiBaHe ce NpuU3HaBaT kaTo pa3xod, koraTo [pynaTa ce e aHraxupana sicHo,
6e3 peanHa Bb3MOXHOCT 3a 0TKa3, C odmumaneH nogpobeH nnaH, ¢ KOWTo Mnu Aa npekpaTtu
paboTHM OTHOLUEHWA npeau HopManHata gata Ha MeHCUoHMpaHe, UNW Aa npeaocTasu
obesLleTeHuns Npy NpekpaTasaHe, B pe3ynTar Ha NpeanoXeHue, HanpasBeHo 3a HacbpyaBaHe Ha
[06poBONHOTO HanyckaHe. [loxoau Npu npekpaTaBaHe 3a JOGPOBOMHO HanyckaHe ca NpusHaTu
KaTo pasxod, ako baHkata e oTnpaBuna oduUManHO npeanoxeHue 3a [A0GPOBOSHO
npekpaTsiBaHe U e BEPOATHO, Ye odpepTaTa e 6bae npueTa, a 6posAT Ha NpuennTe Moxe Aa ce
oLieHV HagexaHo. Ako oBGesLleTeHns ce AbIKaT 3a noseye oT 12 Mecela cref Kpas Ha OTY4eTHUA
nepvod, Te ce AUCKOHTUPAT A0 TAXHaTa HacTosia CTOMHOCT.

KpaTkocpouHu 4oxXoau Ha HaeTu nuua

3agbkeHna 3a KpaTKOCpPO4HUTE OXOOUN Ha HaeTu nnua ce oueHAaBaT Ha HEAUCKOHTUPaHa basa
N Ca OTYETEHU KaTo pa3xo Korato CBbp3aHUTE C TAX yCrnyru ce npenocTtaBAT.

Macue ce Npu3HaBa 3a cymaTa KoATO ce O4akea da 6be uannareHa no KpatkocpodeH GoHyc B
napu wnu nnaHoBe 3a pasnpefeneHve Ha nedyan6aTta, ako [pynata uma npaBHO Wnu
KOHCTPYKTMBHO 3adb/DkeHMe [a 3annaty Tasu cyma Kato pesyntar OT MuHamnM ycnyru,
npenocTaBeHU OT CRYXUTEN, U 3aabIKEHMETO MOXe Aa ce oLeHn HaaexaHo. [pynata npusHaea
KaTo 3adbJhKeHNe HeAUCKOHTMpaHaTa cyma Ha oLeHeHUTe pasxoau Mo nnaTeH roaulleH OTnyck,
ovyakBaHM Aa 6bOaT 3annaTeHu Ha CNy)XMTeNUTe B 3aMsiHa Ha Tpyaa MM 3a U3MUHanusl oTYeTeH
nepvoga.

3achax03aTen|-w| Aorosopu

Knacudgpukayus Ha 3acmpaxoeamesiHu do2oeopu

HoroBopu, npu kouTo [pynata noema CbLUECTBEH 3acTpaxoBaTerieH pUCK OT Apyra cTpaHa
(3acTpaxoBaHO nuLe) Ypes KOMNEHcaLMs Ha 3aCTPaxoBaHOTO nuue unu apyr beHedunUneHT, Nnpm
cneundunyHoO HecurypHo Obaewo cbbuTne (3acTpaxoBaTenHo CbOMTUE), KOEeTO Bnvsie
HebrnaronpmaTHO Ha 3acTpaxoBaHOTO nuvue wnm OGeHedpuumeHTa, ce knacuduumpaT KaTo
3acTpaxoBaTesiHu JOroBopw.

3acTpaxoBaTesieH e BCeKU PUCK, KOWTO He e puHaHCOB. PUHAHCOB PUCK € PUCKLT CBbP3aH C
eBeHTyanHa 6bAella NpoMsiHa B €4MH UINN HAKOMKO OT M30GpoeHuTe: NMUXBA, LieHa Ha LieHHaTa
KHWra, nasapHu LeHu, BanyTHU LEeHW, LEHOBU UHAEKC, KPeaUTEH PENTUHT, KpeauTeH UHAEKC Uiu
Apyra npoMeHnuBa, Npu ycroBue Ye B criyyait Ha HedUHAHCOBU NMPOMEHIIMBM, NPOMeHIMBaTa
He e cneundunyHa 3a CTpaHWTe NO AOroBopa. 3acTpaxoBaTenHUTE OOrOBOPW MoraT Cbllo Aa
NPEXBBbPAAT YacT OT PMHAHCOBUS PUCK.
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3anucaHu npemuu

3anucaHnTe npemuu ce Npu3HaBaT 3a Mnpuxod Ha Gasa Ab/mkumaTa roguwHa npeMust ot
ocurypeHWTe nuua 3a NpeMuiAHWa nepuop, 3anoysall npe3 duHaHcoBaTa roAvHa Wnu
AbJDKMMaTa efdHoKpaTHa MpeMusi 3a Lenvsi nepuof Ha MOKpUTME Ha 3acTpaxoBaTenHuTe
ZOroBOpW, CKMOYEHN Npe3 hvMHaHcoBaTa roguHa. bpyTHWTe npemMun He ce nMpu3HaBarT, KoraTo
ObaeLwyTe NapUYHM NOTOLM MO TAX HE ca CUIypHU. 3anucaHuTe NpeMumn ce nokaseat 6pyTHO OT
ObIDKUMUTE KOMUCUOHHW Ha areHTu.

CmopHupaHu npemuu

CTOpHMpaHu NpeMun Mo 3acTpaxoBaHe ca NpeMunTe Nno JOroBopuTe 3a 3aCTpaxoBaHe, 3a KOUTO
MMa HapylleHne Ha obLmTe ycrnoBus, HepaszenHa Jact oT 3acTpaxoBaTenHusi LOroBOp Mnu
NpoMsiHa B yCroBUsiTa Ha AoroBopa. CToOpHMpaHW NpeMun npes TekyliaTa roanHa, OTHacsLWwm ce
3a NonMuUWM CKIoYeHM Npes TekyLlaTta roavnHa, HamanseaT 6pyTHUS IpeMUeH npuxog Ha Mpynara.
CTopHMpaH/ MnpemMuu npe3 TekylwaTa roAuHa, OTHACSWM Ce 3a MONuUM CKIHYEeHW npes
npeaxodHa roauHa, yBenvyasaTt pasxoaute HanpaBeHu npes nepvoaa ot pynara.

lIpeHOC-nNpemueH pesepe

lMpeHoc-NpeMUNHNAT pe3epB € obpa3dyBaH 3a MOKPMBAHE Ha MPETEHLMU, aAMUHUCTPATUBHU U
Opyrv  pas3xogu, KOMTO MoraT fa Bb3HWKHAT MO CbOTBETHMS OEWCTBaLl 3acTpaxoBaTerneH
[0roBop, cnep kpas Ha oT4eTHUst nepuog. basarta 3a onpegensiHe Ha NPeHOC-NPEMUNHNS pe3epB
CbOTBETCTBA Ha

6asaTa Ha npusHaBaHe Ha NPeMUNHWA Npuxon B roguWwHUSA MHAHCOB OT4eT Ha [pynara.
lMpeHoc-npeMninHUa pes3epB e U3YUCIIeH No MeToda Ha TovHaTa faTa, Npu KOWTO npemusaTta e
YMHOXeHa € KoepuLMeHT Ha pa3cpoyBaHe, NofyyeH KaTo CbOTHOLLEHWe Ha O6post Ha AHWTe npe3
KOMTO OOroBoOpbT LWe Obde B cuna npes crieABalins OTYETEH Mepuon KbM Lenus CPoK Ha
[0roBsopa, nspaseH B 6pont gHW.

Pe3epe 3a Heu3meKJiu puckoese

O6pasyBa ce 3a NoKpMBaHe Ha PUCKOBE 3a BPeMETO MEXAY Kpasi Ha OTYETHUSA NepuoA v aaTara,
Ha KOATO M3TMYa CPOKbT Ha CbLOTBETHWUA 3acTpaxoBaTefieH [OroBop, 3a Aa Ce MNOKpUAT
nnawaHusaTa M pasxoauTe, CBbp3aHM C TE3N PUCKOBE, KOMTO Ce ovyaksa da npesuwwasaTt
obpasyBaHuWsl NpeHOC-NpeMIeH pe3eps.

Bb3HUKHaNu npemeHyuu no 3acmpaxoeameJsiHu o2080pu

MpeTeHUMUTE, Bb3HUKHANW OT 3acTpaxoBaHe, BKMOYBAT NnaTeHnTe NpeTeHLUmMn 1 pasxoauTte 3a
obpaboTkata UM, NnNaTUMn npes uMHaHcoBaTa roavHa, 3aefgHo ¢ U3MeHeHUeTo B pe3epBa 3a
NpeacToALLM NnaLlaHns.

Pe3epe 3a npedcmoswu nnawaHus

Pe3epB'bT 3a npeacrodwn nnawaHunAa ce u3ducidBa Bb3 OCHOBaA Ha cCymaTa Ha BCUYKM
npeTteHunn no cbbuTUNA, Bb3HMKHANU npes Tekywua n npegulHn nepmoamn, KOUTo He Ca nnaTteHu
KbM Kpaa Ha nepuoia. Kbm pe3epBa ce BKnw4YBa U CymMa 3a npeteHuun no Bb3HUKHaNMU, HO
HeobsaBEHU npeTeHunn, n34mncrieHa Kato npoueHT OT pa3Mepa Ha cnedyerieHnTe npemMmmn npes
(*)VIHaHCOBaTa rogunHa, Kakto n cymarta 3a Bb30OHOBMMU npeTeHumnn.

AKeU3UUUOHHU pa3xoou

AKBM3NLMOHHUTE pasxoan BKMNHOYBAT KOMWCMOHM, HAYMCINEHM Ha MNOCPEOHULM, areHTCKM W
OpOKEPCKN KOMUCUOHMN.

UHdopmaumsa no cermeHTH

MH(*)OpMaLI,VIﬂTa no cerMeHTn ce npencrtaBed C ornen Ha FeOI'paCbCKOTO pasnpeneneHne Ha
CermMeHTnTe Ha prnaTa. CDOpMaT'bT ce 6a3|/|pa Ha BbTpellHaTa d)MHaHCOBO-KOHTpOJ'IHa
CTPYKTYypa.

OTuMTaHETO M OUEHABAHETO Ha aKTUBUTE N NacusuTe, npuxogute U pa3xogute no cermeHTn e
OCHOBaHO Ha c4eToBOAHAaTa NoJINTUKa, onncaHa B NpUIiIoXXeHNeTo 3a cHeToBoaHATa NoJinTuka.

Ol'lepaLl,VII/ITe Mexay cermeHTuTe ce n3BbpLuBaT No Nna3apHU LEeHW.
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baHkaTa M3BbpLIBA OEWHOCT OCHOBHO B Bbbnrapus, HO cblo Taka uma onepaumm B Kunbp 1

Anbanus.

Mpn npeacrtaBsHeTO Ha WHopMaumst Ha OasaTa Ha reorpaddCku CErmMeHTW, NMPUXoauTe W
pasxoguTe ce pasnpefensit cnej BbTPELUHOIPYNoBU enuMmmnHaummn Ha 6asza MecTomnonoXeHNeTo
Ha ©aHKOBOTO noapasgeneHue, KOeTo M reHepupa. AKTUBUTE M NacuMBUTE NO CErMeHTUn ce

pa3npenenat cnen BbTpewHorpynosun enuMunHaumm BB3 OCHOBa Ha

MECTONOJIOXEeHNe.

8 xurn.ne.

Mpuxogu oT Nuxewu
Pasxoau 3a nuxen
HeTeH nuxBeH goxon,

Mpuxoam oT Takcu u
KOMMWCUOHM

Pasxoau 3a Takcu 1
KOMMWCUOHM

HeTeH noxon oT Takcu u
KOMMUCUOHM

HeTHu npuxoau ot
TbProBCKu onepauuvu

AQMUHNCTPaTUBHM
pa3xoaun

AKTUBM
Macuneu

reorpadpCkotTo UM

Onepauuun B Bbnrapus Onepauuu B 4yx6uHa oo6wo
LecT LecT LecT LlecT LecT LecT
Meceula, Meceula, Meceua, meceua, Meceua, Meceua,
nNpuUKNoYBa npuKNoYBa npuKNoYBa npuknoYBa npuKNoYBa npuKnoYBa
wm Ha 30 wm Ha 30 wm Ha 30 wu Ha 30 wm Ha 30 wm Ha 30
OHK 2020 r. OHM 2019 r. HOHK 2020 r. OHN 2019 . HOHK 2020 r. OHK 2019 .
144,692 145,825 10,056 8,926 154,748 154,751
(30,137) (29,581) (2,236) (1,706) (32,373) (31,287)
114,555 116,244 7,820 7,220 122,375 123,464
52,524 58,197 4,299 3,432 56,823 61,629
(10,088) (11,614) (433) (414) (10,521) (12,028)
42,436 46,583 3,866 3,018 46,302 49,601
4,934 7,093 1,149 540 6,083 7,633
(94,986) (106,270) (6,230) (5,530) (101,216) (111,800)
30.06.2020 31.12.2019 30.06.2020 31.12.2019 30.06.2020 31.12.2019
9,952,608 10,155,956 541,477 504,219 10,494,085 10,660,175
8,769,293 8,951,185 723,376 730,073 9,492,669 9,681,258

B cneppallata Tabnvua e npeacrtaBeHo pasnpeneneHneTo Ha akTMBM U NacuBm, NPUXoOAM U pa3xoau
no 6M3HecC CErMeHTM KbM U 3a LLECTMeCce4vmeTo, 3aBbpLuBaLlo Ha 30 toHu 2020 r.:

HeteH HeteH poxop

HeTHn npuxoaun

Opyrn HeTHKU

nuxBeH OT TaKCu M OT TbProBCKMN onepaTMBHU
Bu3sHec AKTUBU MNacueu [OX0A  KOMWUCMOHM onepauuu npuxoau
KopnopaTuBHU knneHTn 3,172,228 857,627 36,981 10,284 - -
Mankun n cpegHu npegnpuaTus 939,735 527,643 18,171 8,756 - 8
BaHkupaHe Ha ape6Ho 2,079,762 7,533,534 68,696 26,378 - 30
Tpexbpu 2,795,439 76,456 4,245 542 6,083 1,865
Opyrun 1,506,921 497,409 (5,718) 342 - 3,002
0o6wo 10,494,085 9,492,669 122,375 46,302 6,083 4,905

3. ®uHaAHCOBM aKTMBU N NAaCUBM

CueTtOoBOgHa Knacmbm(au,vm n cnpaseannBu CTOMHOCTU

CyeTtoBogHaTa nonutuka Ha pynarta, cBbp3aHa C OLEHSBaHETO MO CnpaBefnuBa CTOMHOCT €
npencrtaBeHa B benexka 2(d)(vi).
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pynata onpegens cnpaeBennvMBuUTE CTOMHOCTM KaTO W3MON3Ba criefHaTa nepapxusi, KOSTO
KaTeropusupa B Tpy HMBa BXOASALLMTE OAHHWN, B3EMaHM B NpeaBua Npy TEXHUKUTE 3a OLeHsIBaHe
Ha cripaseanueaTta CTOMHOCT:

Hueo 1 - BxogsiwmuTe gaHHM Ha HMBO 1 ca KOTMpaHUTE (HEKOPUrMpPaHW) LiEeHWM Ha PUHaHCOBMU
aKTUBM M NAacMBU Ha aKTUBHUTE Nasapu 3a MAEHTUYHU (PUHAHCOBU UHCTPYMEHTH.

HuBo 2 - BxogAiuTe AaHHN Ha HUBO 2 ca BXOAALLM AaHHU 3a AafeH akTUB UMW Nacus, pasnmuyHu
OT KOTUpaHWUTE LEHW, BKIOYEHU B HMBO 1, KOUTO, MPSIKO MNN KOCBEHO, ca OOCTBLMHU 3a
HaGniogeHne. Tasu KaTeropusi BKIoYBa MHCTPYMEHTU, OLIEHSIBAHW U3MON3BaNKN: KOTUPaHU LiEHU
Ha NoAoGHN akTUBU UM NACUBU HA aKTUBHW Na3apu; KOTUPaHU LIeHWU Ha UAEHTUYHU Unu nogobHu
aKTVUBM NN NacyBK Ha Na3apu, KOUTO HEe Ce CYMTaT 3a aKTUBHW; APYrY TEXHMKM 3a OLeHsIBaHe,
KbJETO BCUYKM 3HAUYMMMK BXOAALIM OaHHWU ca NPAKO UMM KOCBEHO AOCTLMHM 3a HabnogeHue,
N3Non3Banky NasapHN JaHHW.

Hueo 3 - Bxogawure gaHHW Ha HMBO 3 ca HeHabnogaeMu BXOAALWM AaHHW 3a AafeH akTUB UIu
nacue. Tasu KaTeropus BKMOYBA BCUYKU UHCTPYMEHTM, MPU KOUTO TEXHMKATA 3a OLeHABaHe He
BKNIOYBa HabnogaemMmn BXOAALLM AaHHU U HeHabnogaeMuTe BXOAALWM AaHHU UMAT 3HaYnTeneH
edheKT BbpXy OLleHKaTa Ha WHCTpyMeHTa. Tasu kaTeropusi BKIOYBA WMHCTPYMEHTU, KOUTO ce
oLeHsiBaT Ha 6aszaTa Ha KOTUpaHM LEHU Ha MoAO0GHM WHCTPYMEHTM, KbOETO 3HA4YUTENHU
HeHabnogaemMmn KoOpekLMn Unv NpeanonoXeHns ce U3UCKBaT 3a [a OTPasaT pasnukuTe mexay
WHCTPYMEHTUTE.

CnpaBeanueaTa CTOMHOCT Ha (PUHAHCOBUTE aKTMBM U (PUHAHCOBUTE NAaCKBU, KOUTO Ce Tbpryeat
Ha aKTUBHM Nasapu ca 6a3npaHn Ha KOTMPaHW NasapHX LieHn Ha GOPCOBU UMK ANITLPCKN Nasapu.
3a BcuYkM ocTaHanu rHaAHCOBU MHCTPYMeEHTU [pynaTta onpefens cnpaseafiMBuTe CTOWHOCTY,
KaTo M3Mon3Ba ApYry TEXHUKN 3a OLIeHsBaHE.

,El,perTe TEXHUKM 3a OLEHsIBaHe BKNOYBaT Modenu Ha 6Gasata Ha HacTosiliata CTOMHOCT U
OWUCKOHTUPaHUTE Napu4vHn noTouun, cpaBHeHmne C noaooHn MHCTPYMEHTH, 3a KOUTO CbLUeCTByBaT
Habnogaemu nasapHu ueHu, n moaenn 3a oueHdaBaHe Ha onuun n gpyrn mogenmn 3a oueHdaBaHe.
I'Ipep,nonomeHMﬂ N BXOoOALM OaHHW, M3non3BaHM B TEXHUKUTE 3a OueHABaHe, BKIo4YBaT
6e3pI/ICKOBI/I n pecbepeHTHM JIMXBEHU NPOUEHTHU, KpeaUT cnpenose 1 apyrn npemMmmmn, n3non3BaHu
npun onpegendHeTo Ha ANCKOHTOBUTE NPOUEHTU, LUeHN Ha OABIroBMN N KanutanoBu LEHHN KHUNXa,
BanyTHU KypcoBe U LUeHU Ha MHOEKCU Ha KannTtanoBU UHCTPYMEHTU U OYakKBaHU KonebaHus n
Kopenauua Ha LUeHuTe.

Ll,enTa Ha TEXHUKUTE 3a OoLeHABaHe € ja ce onpeaenu cnpasennmea CTOWHOCT, KOATO oTpasdBa
ueHara, kosito 6 6una nony4yeHa npu npo,u,a>K6a Ha aKTuB U1 nnateHa npun npexeBbpsidHE Ha
nacmB npu obuyaiHa coernka MexXxay nasapHute ydaCTHUUM KbM aTaTa Ha olueHABaHe.

pynata m3nonsea obLionpu3HaTM MOAENM 3a OLeHKa 3a OfnpedensHe Ha cnpaBejnuvBata
CTOMHOCT Ha 4eCTO M3MOoN3BaHM U MO-OMPOCTEHU (PMHAHCOBU MHCTPYMEHTU, KaTO JIMXBEH U
BarnyTeH cyan, Npy KOMTO ce M3MNOoM3BaT camo Habngaemu nasapHN JaHHW U N3MCKBAT NO-Mariko
npeueHKn 1 NpubnmnanMTenHy OLEHKM Ha PbKOBOACTBOTO. Habnogaemu LeHn 1 BXOOSALWM AaHHU
M3MNon3BaHn B MOAENWUTE 3a OLEeHsiBaHe OOWKHOBEHO Ca HanMW4YHW Ha nas3apa 3a KOoTUpaHu
ObMNroOBM M KanutanoBuM WHCTPYMEHTW, OepuBaTu, KOUTO ce TbpryBat Ha 6Gopcata wunu
n3BbHOOPCOBM AepuBaTh KaTo NIMXBEHU CyanoBe. Tasu HanM4yHOCT Ha Habngaemy nasapHu
LeHN 1 BXOASALLN AaHHW M3MNON3BaHM B MOAENUTE 3a OLeHsSIBaHE HaMarnsBa HykaaTa OT NpeLeHKM
1 NpUBNN3NTENHN OLEHKN Ha PBKOBOACTBOTO M CbLLO Taka HamarsiBa HECUTYPHOCTTa, CBbp3aHa
C onpefensHeTo Ha cnpaBeanMBuTe CTOMHOCTU. HanuyHocTTa Ha HabngaemMy nasapHy LEHN 1
BXOAALLM OaHHU Bapupa B 3aBMCMMOCT OT MPOAYKTUTE M Masapute M MMa CKIIOHHOCTTa da ce
BNUsSie OT MPOMEHU, NPEeaU3BMKaAHU OT CneunduyHn cbouTUA M OBLWOTO CbCTOAHME Ha
hb1HaHCOBMUTE Nasapu.

Ho B cnyyvauTe, korato ['pynaTa oueHsiBa noptdenn oT hnHaHCOBM akTUBU U (DUHAHCOBW NacuBu
Ha G6asaTa Ha HeTHaTa ekcnosuuwms, Ta npunara npeueHka npu onpeaensHe Ha noaxoAswmTe
KOpeKuMn Ha HMBO nopTdenn, KaTo Hanpumep U3Non3BaHeTo Ha cnpeda ,Kynysa-npogasa’.

Mpu TakmBa Kopekuun ce manonssat Habngaemu cnpefose ,KynyBa-npogasa” 3a NOAOOHU
WHCTPYMEHTU U Ce Kopurmpat cnopep dhakropute, cneunduyHn 3a To3m noptdenn.
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3a no-CnoXHW MHCTpymMeHTW, [pynata usnonssa cobGCTBEHM MOAenu 3a OueHsiBaHe, KOUTO
00OMKHOBEHO ca pa3paboTeHn Ha GasaTa Ha obLionpu3HaT METOAM 3a OLeHsiBaHe. Hskoun nnm
BCWYKM 3HAYUMW BXOOSALM OAHHW B Te3M MOAENN MOXe Aa He ca Habniogaemm Ha nasapa v ca
MONy4eHN OT NasapHU LIEHW UNW NPOLEHTU WUnu ca NpubnusnTenHn oueHku, HasupaHun Ha
npeueHkun. NprvmMep 3a MHCTPYMEHTU, 3a KOMTO MMa 3HAYUMMM HeHabngaemMu AaHHW BKOYBaT
HSIKOM M3BBHOOPCOBM AepuBaTK U onpeaerieHn 3aemMu 1 LieHHU KHUXKa, 33 KOUTO HAMa aKTMBEH
nasap ¥ 3anaseHu yyacTus npu cekiopuTusaums. Mogenute 3a oueHsiBaHe KOMTO M3nonssaT
3HauYMMK HeHabnogaemMn OaHHU U3MCKBAT B ronsiMa CTEneH W3MOM3BaHETO Ha MPELIEHKU U
NPMBNN3NTENHN OLEHKM OT PbKOBOACTBOTO NPV ONpeaernsiHe Ha cnpasegnuBaTa CTOMHOCT. Tean
NpeLeHKN N NPUBNN3NTENHN OLEHKWN, HAanpaBeHU OT PbKOBOACTBOTO OGMKHOBEHO Ce M3WNCKBAT,
3a ga ce nsbepe nogxodsiua TexHWKa 3a OueHsABaHe, 3a onpefensiHe Ha o4YakBaHuTe ObaeLum
napuvyHM MoTouM OT (UHAHCOBWUS WMHCTPYMEHT, KOWTO Ce OueHsBa, 3a onpegensHe Ha
BEPOATHOCTTA OT HEeW3NbIIHEHME Ha 3agbl/DKeHUsTa OT CcTpaHa Ha KOHTpareHTa W
npeaBapuTenHUTE NnawlaHns n 3a n3bopa Ha NoAXoAsLLM AUCKOHTOBM NPOLIEHTW.

BaHkaTa MMa ycTaHOBEeHa cucTemMa 3a BbTPELUEH KOHTPON BbB Bpb3ka C OLEHkaTa Ha
cnpaBeanueBute cToHocTU. CucTemata Bkmo4YBa yHKUMSITA YNpaBrneHWe Ha pucka,
He3aBuCUMa OT Aupekuusi , Tpexbpu®, KoATO JOKNagBa Ha PbKOBOACTBOTO M HOCU rnaBHaTa
OTrOBOPHOCT 3a He3aBMCUMMaTa MpoBepka Ha pesyntata OT TbProBCKUTE U WHBECTULUOHHMU
OENHOCTU M Ha BCUYKM 3HAYMMK OLIEHKM Ha crnpaBegnuBata CTOWHOCT Ha dMHaHCOBUTE
MHCTPYMeEHTWN. CneunduyHm KOHTPOM BKITHOYBAT:

e [IpoBepka Ha HabngaeMuTe LieHU;

e [lIperneq Ha npoueca Ha ogobpeHVe 3a HOBUTE MOAENN 1 33 MPOMEHN B CbLLECTBYBALLMTE
MOZenu ce u3BbplBa OT Aupekums AHanM3 U KOHTPON Ha pucka u opobpsea oOT
YnpaBuTtenHus cbBeT Ha baHkaTa;

e KanunbpupaHe Ha mogenuTe (CpaBHeHUe ¢ HabrngaeMu nasapHu caenku);
e AHanus 1 oLeHKa Ha 3Ha4YUTEeNHUTE AHEBHU OTKNOHEHUS B OLlEHKaTa;

e [lpernen Ha sHaYMMUTE HeHabnoOaemMu OaHHW, KOPEKLMM Ha oLeHKaTa M 3HauUTenHu
NpoOMeHW B crnpaBeaMBUTE CTOMHOCTM Ha MWHCTPYMeHTUTe OoT HuBo 3 cpaBHeHu c
NpeaxofHust MeceLl OT AMPEKLUa AHaNN3 U KOHTPOI Ha PUCKa;

KoraTto ce nanonsea nHdopmauus, npeaocraBeHa oT TPETU Nnua, KaTo Hanpumep OT KOMMaHuK
3a ycnyrun no onpeensiHe Ha LeHW UNn LieHn OT NocpeaHuun, ampekumnsa AHanm3 n KOHTpon Ha
pycka OLeHsIBA U LOKYMEHTMpa JoKa3aTencTearta, U3non3BaHu oT TpeTuTe nuua B nogkpena Ha
3aKnN4YeHNEeTo, Ye TakmBa oLleHKM ca B cboTBeTcTBME ¢ MCPO. ToBa BKkNtoYBa:

e [poBepka 3a 040OpEHNe Ha NOCPeaHULMTE 3a ONpefensHe Ha Na3apHU LieHU M3MNoN3BaHu
Npy oLeHKaTa Ha CbOTBETHUS BUL (PUHAHCOBW MHCTPYMEHTMH;

e Pa3bupaHe Ha Ha4yMHa, NO KOWTO CripaBeAsiMBaTa CTOMHOCT € buna gocturHaTa u CTeneHTa,
[0 KOAATO T OTpassBa pearnHu nasapHu caernku;

e KoraTo LieH/Te 3a CXOA4HW MHCTPYMEHTU ca MU3Momn3BaHu 3a onpeaensHe Ha cnpaseanveaTa
CTOMHOCT, Kak Te3W LEeHU ca OGunv KopurpaHu, 3a [a OTpasaT XapaKTepUCTVKMTE Ha
WHCTPYMEHTA, NoAsiexall Ha OLeHKa;

e KoraTo HSIKOMNKO LieHW ca BUnu ycTaHoBEHM 3a e[IVH U Cbll (PUHAHCOB MHCTPYMEHT, [0 KakKsa
cTeneH e 6una onpeaeneHa cnpaBeasiBo CTOWHOCTTA Ha MHCTPYMEHTA, U3MOoN3Baiku Te3u
LEHW.

Tabnuuute no-gony nNPeAcTaBAT aHanu3 Ha (UHAHCOBU WHCTPYMEHTU OLEHsABAHM MO
crnpaBefnMBa CTOMHOCT B Kpasi Ha OTYeTHUA nepuod, KnacuduumpaH no HMBa B paMKuUTe Ha
fiepapxuata Ha crnpaBeasiMBUTE CTOMHOCTM, Ypes KOSATO Ce KaTeropusvpa M3MepBaHeTo Ha
crnpaBednuBuTe cTonHocTM. CToiMHOCTUTE ce GasupaT Ha CymuTe Npu3HaTM B OT4YeTa 3a
(bMHAHCOBO CLCTOSAHME.
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8 Xxurs. ne.
30 roHM 2020 T.

DrHaAHCOBM aKTMBW OTYMTaHM MO crnpaseannea CTONHOCT B

nevan6aTa unu 3arybarta

DNHAHCOBM aKTUBWN OTYMTAHN MO cnpasennuea CTOWHOCT B apyrma

BCceobXxBaTeH A0X0

JepviBati AbpxaHu 3a ynpasrieHue Ha pucka

Oo6wo

8 XUJI. I18.
31 pekemBpm 2019 .

DrHaAHCOBM aKTMBW OTYMTaHM MO crnpaseannea CTONHOCT B

nevan6aTa unu 3arybarta

DrHaAHCOBM aKTMBW OTYMTaHM MO crnpaseanuea CTOWMHOCT B Apyrna

BceoGxBaTeH [0X0f,

JepviBatu obpxaHu 3a ynpasrieHue Ha pucka

Oo6wo

Huso 1 HuBo 2 Hueo 3 O6uwo
8,790 264,520 14 273,324
590,138 184,537 495 775,170
827  (1,906) - (1,079)
599,755 447,151 509 1,047,415
Hueo 1 HuBo 2 Hueo 3 O6uwo
8,316 258,605 14 266,935
544,251 169,341 490 714,082
814 (361) - 453
553,381 427,585 504 981,470

Tabnuuute no-gony aHanusvpar cnpaseanneute CTOWHOCTM
OTYNTaAHW HE NOo cnpaBeannBa CTOWHOCT, MO HNBO B ﬁepapXMﬂTa Ha cnpaBeagnneute CTOWHOCTM,
KbleTO Ce KaTeropusnpa oueHkata no cnpasennmea CTOWMHOCT.

8 Xxur. ne.
30 roHmn 2020 r.

AKTUBU

MapuyHn cpencTea u B3emMaHusi ot
LeHTpanHun 6aHku

drHaHCOBM aKTUBW OTYUTAHU MO
amMopTuanpaHa CTOMHOCT
BaemaHusa ot 6aHkn 1 hnHaHCOBU
WUHCTUTYLIMK

B3emaHus oT KNneHTn

o6wo

MacuBu

3aabmKkeHnsa KbM 6aHKu
3aabImKEeHNs KbM OPYrn KITMEHTU
[pyru npuBneveHn cpeacrea
Mop4yvHeH cpoyeH obnr
XubpuaeH obnr

o6wo

8 Xurl. ie.
31 pekemBpu 2019 r.

AKTUBM

MapwnyHM cpeacTea 1 B3eMaHus ot
LeHTpanHun 6aHku

®drHaHCOBM aKTUBM OTYMTaHM NO
amMopTuM3npaHa CTOMHOCT
B3emMaHus ot 6aHku 1 bMHaHCoBU
WHCTUTYLIMK

B3aemaHus OT KIMeHTn

o6wo

Macueu

3aabmkeHns kbM 6aHkn
3aabImKeHNs KbM OPYrn KITMEHTU
[pyrn npuBneYyeHn cpeacrea
MopymHeH cpoyeH obnr
XubpuaeH ownr

o6wo

Ha (*)MHaHCOBI/I MHCTPYMEHTMH,

Oo6wo Oo6wo

cnpaBeAnvBU 6anaHcoBa

Hueo 1 Hueo 2 Hueo 3 CTOMHOCTU CTOWHOCT
1,511,586 - 1,511,586 1,511,586

153,348 - - 153,348 155,515
- 79,017 - 79,017 79,017

- 1,169,845 5,168,926 6,338,771 6,191,725
153,348 2,760,448 5,168,926 8,082,722 7,937,843
- 1,321 - 1,321 1,321

- 4,272,085 4,654,349 8,926,434 8,918,804

- 105,421 - 105,421 105,415

- 9,621 - 9,621 9,621

- 271,335 - 271,335 271,335

- 4,659,783 4,654,349 9,314,132 9,306,496
oowo Ooo6wo

cnpaBeAnvBU 6anaHcoBa

Hueo 1 Hueo 2 Hueo 3 CTOMHOCTU CTOMHOCT
- 2,072,046 - 2,072,046 2,072,046
12,121 - - 12,121 12,005
- 79,618 - 79,618 79,618

- 1,105,310 5,049,025 6,154,335 6,017,137
12,121 3,256,974 5,049,025 8,318,120 8,180,806
- 2,007 - 2,007 2,007

- 4,340,341 4,770,611 9,110,952 9,104,021

- 109,339 - 109,339 109,348

- 3,943 - 3,943 3,943

- 267,615 - 267,615 267,615

- 4,723,245 4,770,611 9,493,856 9,486,934

16



5. HeTeH nuxBeH goxon

8 Xuri. 1e.

Mpuxoau ot nuxeu

CMeTkM Npu 6aHKN U (PUHAHCOBY MHCTUTYLIMW
Mpuxoam OT NMUXBU MO NacuBM

BaHkupaHe Ha fipe6Ho

KopnopaTuBHM KnMeHTu

Markv v cpegHu NpegnpuaTus
MuikpokpeanTUpaHe

JbnroBu MHCTPYMEHTU

Pa3xoau 3a nuxeum
[eno3nTn oT 6aHKK
[lenosnTtu oT gpyrn KNUeHTn
[pyru npuBneveHn cpeacTea
MoaunHeH cpoyeH obnr
XnbpwaeH avnr

Pasxoau 3a nuxeu no akTmeu
JInanHroBu gorosopu u apyrm

HeTeH nuxBeH goxopn

6. HeTeH poxon oT TaKCU U KOMUCUOHM

8 Xurl. ns.
Mpuxoan oT TakCu U KOMUCUOHM
AKpeauT1BU 1 rapaHumm
MnaTexHn onepaumm

KnueHTckn cmeTkn

KapTtoBu ycnyrun

Opyru

Pa3xoau 3a Takcu U KOMUCUOHM
AKpeauT1Bu 1 rapaHumm
MnaTexHn cuctemm

KapTtoBu ycnyrn

Hpyru

HeTeH poxoa oT TakCU U KOMUCUOHU

7. HeTHu npuxoau oT TbProBCKuU onepauumn

8 Xursl. ne.

HeTHW npuxoam oT TbproBckn onepaumm oT:

- ObIroOBU MHCTPYMEHTHU
- KanntanoBn NHCTPYMEHTH
- NPOMEHU BbB BallyTHUTE KypcoBe

HeTHu npuxoamn oT TbProBcku onepauum

LlecT meceua, LlecTt meceua,
NMPUKIIOYBALLY  NMPUKITIOYBaLLU

Ha 30 oHHu Ha 30 oHHu
2020r. 2019r.
428 923

- 8
62,168 58,884
55,188 63,159
21,419 21,056
3,587 3,591
11,958 7,130
154,748 154,751
(3 (95)
(15,558) (17,733)
(333) (363)
(94) (31)
(13,695) (11,348)
(2,478) (1,715)
(212) @)
(32,373) (31,287)
122,375 123,464

LecT meceua,

LllecT meceua,

NPUKMNIOYBALLM  NPUKNIOYBaLLM
Ha 30 oHun Ha 30 oHHu
2020r. 2019r.
1,249 2,214
9,148 11,349
16,893 16,367
15,260 17,061
14,273 14,638
56,823 61,629
(332) (344)
(1,015) (1,495)
(7,381) (7,782)
(1,793) (2,407)
(10,521) (12,028)
46,302 49,601

LllecT meceua,

LllecT meceua,

NMPUKIIOYBALLM  NPUKNOYBaLLMY
Ha 30 oHHu Ha 30 oHHu
2020r. 2019r.

(98) (20)

77) 62

6,258 7,581

6,083 7,633
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8. Opyru HeTHU onepaTUBHU NPUXoan

8 Xur. ne.
[pyr1 HETHU onepaTUBHU NPUXOAM, Bb3HUKBALLN OT:
- HETHM NpUXoAM OT CAENKU U NPeoLIeHK Ha 3naTo U GnaropodHu MeTanm
- NIPUXOAM OT HaemMm
- OBATOBU UHCTPYMEHTU
- KanUTanoBU UHCTPYMEHTU
- OXO0A OT ynpaBrieHVe Ha LueampaHn B3eMaHus
- ooxop OT ynpaBreHue Ha KpeauTu, NpuaobuTi Ypes 6usHec KoMGUHaLMS
Opyrun HeTHU onepaTUBHM NPUXOAU

9. AaMUHUCTPaATUBHU pa3xoaun

8 Xurl. ne.
AOMUHUCTPATUBHUTE Pa3xoau BKITHOYBAT:
- Pa3xoam 3a nepcoHan
- AMopTuK3aumst Ha UMoTK, obopyaBaHe 1 AbMroTpanHn
MaTepuarnHu akTuBK
- AMOpTM3auUMs Ha akTUBU C NPaBO Ha Non3BaHe
- Peknama
- TenekoMyHuKaumm, copTyep 1 Apyra KOMMIOTbpHA NOAAPBKKA
- Opyrn pa3xoam 3a BbHLUHM yCryru
AOMUHUCTPATMBHU pa3xoau

10. O6Ge3ueHKa

8 Xxurl. 1ie.

YBenuueHune Ha obe3leHKaTa

B3semaHusi om KnueHmu

UHeecmuyuu e HekoHconudupaHu ObuwepHU Opyxecmea

LleHHU KHUXXa omYumaHu o cripagednuea cmolHocm 8 Opyausi
sceobxsameH 00xod

3adbanaHcosu aHaaxxumeHmu
HamaneHue Ha oGe3ueHKaTa
BsemaHusi om knueHmu

LleHHU KHUXa omyumaHu o cripasednuea cmolHocm 8 Opyausi
sceobxsameH doxod

3adbanaHcosu aH2axXuMeHmMu

LecT meceua,

LllecT meceua,

NPUKIIOYBALLM NPUKNIOYBaLLMY
Ha 30 oHKn Ha 30 oHu
2020r. 2019r.

243 160

2,759 2,581

1,865 3,715

- (113)

38 344

4,905 6,687

LecT meceua,

LecT meceua,

NPUKIIOYBALLM  MPUKITHYBaLLU
Ha 30 oHKu Ha 30 oHu
2020r. 2019rr.

35,625 35,217

6,759 7,312

17,231 18,189

5,585 7,698

6,300 6,136

29,716 37,248

101,216 111,800

LecT meceua,
NPUKIOYBaLLM Ha
30 roHKn 2020 r.

LllecT meceua,

npuKknro4YBalin Ha

30 oHu 2019 .

Pa3xonu 3a o6e3LeHKa, HeTHO

(59,688) (36,181)
(93) -
(333) (1,779)
23,680 12,626
42 6

231 -
(36,161) (25,328)

10a. [HOpyru npuxoau/(pa3xoam), HETHO

8 XUJ. I18.
Mpuxoamn oT npogaxba n oTnNMCBaHe Ha akTUBW NPUAOGUTY KaTo
obesneyenns

MpeoueHka Ha MHBECTULMOHHN UMOTK

Mevan6a/(3aryba) ot npogax6ba Ha MHBECTULIMOHHW UMOTM
Mpuxoamn oT ANBUAEHTU

HeTHn cneveneHn 3actpaxoBaTenHun Npemmnmn

(Pa3xoau) 3a rapaHUMOHHM CXemu

HacTtbnunu npeTeHumm no 3actpaxoBaTefiHu 4OroBopu
(Pasxopg)/cTopHO Ha pa3xoau 3a NpoBM3uK No cbaebHM cnopose
Opyrv npuxoau, HeTHO

O6uwo

LecT meceua,
NPUKNOYBaLLM Ha
30 oHu 2020 T.

LecT meceua,
NPUKNOYBaLLM Ha
30 toHM 2019 T.

1,409 748
2,312 72,940
(381) 11
100 60
3,207 2,211
(17,260) (16,189)
(1,598) (1,354)
151 1,096
(12,060) 59,523
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106. [doxoau Ha akuua

LllecT meceua,
NPUKNOYBaLLM Ha
30 roHM 2020 T.

HeTHa neyan6a, nognexatia Ha pasnpeneneHne mexay nputexarenmte

LllecT meceua,
NPUKNOYBaLLM Ha
30 voHM 2019 T.

Ha 06uKHOBEHM akuuu Ha baHkaTa (8 xus. n18.) 26,205 98,108
CpegHonpeTerneH 6poii Ha AbpXXaHNTe 0OMKHOBEHMN akUMn (8 xussaou) 110,000 110,000
Hoxoau Ha akumsA (e Js18.) 0.24 0.89

OcHOBHUTE 4oX0au Ha akuus, nadncnenn cernacHo MCC 33, ce 6asupat Ha nevanbara, nognexaiia Ha
pasnpegerneHie Mexay nputexarenute Ha oOMKHOBeHM akumn Ha BaHnkara. Mpe3 2020 r., kaTto u npe3
npegxonHaTa roavHa, He ca 6unu nsgaBaHu KOHBEPTUPYEMU UM OMNLMOHHM NpaBa BbpXy 0OMKHOBEHUTE
akumm Ha baHkata. CnegoBaTenHO AOXOAMUTE Ha akUWUS C HaManeHa CTOMHOCT CbBrnagaT C OCHOBHUTE

[0X0OM Ha aKuus.

11. Mapuy4Hu cpepcTBa U B3eMaHUA OT LieHTPasiHU GaHKu

8 Xxurs. ne. 30.06.2020 31.12.2019
Kaca
- B IeBOBe 126,769 149,517
- B YyXgecTpaHHa BanyTa 46,824 56,593
B3emaHusa oT LueHTpanHu 6aHku 1,056,618 1,751,745
PasnnawarenHy cMeTku 1 B3emMaHusl OT YyXKaecTpaHHN 6aHku 281,375 114,191
Oo6wo 1,511,586 2,072,046
12. MHBeCcTULUMM B LIEHHM KHMXA
8 Xxurs. ne. 30.06.2020 31.12.2019
O6nurauum 1 opyrv LEHHW KHUXA U3adeHN OT:
BbnrapckoTo npaBUTENCTBO
- JEeHOMVHMpPaH B NeBoBe 261,432 195,460
- JeHOMMVHMPaHU B YyXaecTpaHHa Banyra 142,768 163,200
Yyxan npaBuTencTea 504,121 344,542
Mpegnpuatns 242,848 236,975
YyxxgecTpaHHu 6aHkm 26,311 26,227
Opyrn nsgatenu - kKanutanosu UHCTPYMEHTU 26,529 26,618
Oo6wo 1,204,009 993,022
OT KOUTO (hMHaAHCOBM aKTUBU:
OTunTaHm No cnpaeseniMBa CTOMHOCT B Apyrusi BceobxsaTeH 40X0A 775,170 714,082
OTunTaHn No amopTU3MpaHa CTOMHOCT 155,515 12,005
OT4yMTaHM No cnpaeeanMBa CTOMHOCT B nevanbarta unu 3arybarta 273,324 266,935
Oo6wo 1,204,009 993,022
13. B3emaHusa ot 6aHKU n PUHAHCOBU UHCTUTYLIMU
(a) AHanu3s no BugoBe
8 Xur. ne. 30.06.2020 31.12.2019
BaeMaHusi oT GaHku 44,670 45,313
B3emaHus no gorosopu 3a obpaTtHa npopaxba 5,420 5,416
Hpyru 28,927 28,889
O6wo 79,017 79,618
(b) leorpadckn aHanus
8 Xxursl. rie. 30.06.2020 31.12.2019
MecTHu 6aHK1 1 (PUHAHCOBIM MHCTUTYLMK 12,970 13,655
YyxgecTpaHHU 6aHKM U (OUHAHCOBU MHCTUTYLUN 66,047 65,963
O6wo 79,017 79,618
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14. B3emMaHus OT KNUEeHTHn

8 Xurl. 1e.

BaHkupaHe Ha gpebHo

- MoTpebuTtencku kpeanTn

- noTteyHun kpeagntu

- KpeanTtHu kapTn

- Opyrv nporpamu n obesneveHn bmHaHcUpaHus
Manku n cpegHu npeanpuaTms
MukpokpeauTmpaHe
KopnopaTvBHM KIMEHTH
B T.4. B3eMaHus No oMHAHCOB NN3NHT
O6uwo

8 Xurl. 1e.

BaHkupaHe Ha gpebHo

- MoTpebuTtencku kpeanTn

- noTteynun kpeagnTtu

- KpeautHu kaptn

- Opyrv nporpamu n obesneveHn bmHaHcUpaHus
Manku u cpegHu npegnpuaTys
MukpokpeauTmpaHe
KopnopaTvBHM KIMEHTH
B T.4. B3eMaHu1s No oMHAHCOB NN3NHT
O6uwo

(a) [OBuxKeHne B obe3LeHKaTa

8 Xurn.ns.
Canpo kbMm 1 AsHyapu 2020 r.
[onbNHUTENHO HAYMCneHa
PeunHTerpupana

OTnucaHn B3eMaHus

Opyrv

Canpo kbm 30 toHn 2020 r.

30.06.2020r.
AmopTtusnpaHa
BpyTtHa cToMHOCT O6Ge3uUeHKa CTOWHOCT
889,352 (56,272) 833,080
928,897 (16,974) 911,923
186,293 (21,192) 165,101
5,084 - 5,084
956,596 (16,861) 939,735
167,891 (3,317) 164,574
3,602,386 (430,158) 3,172,228
388,869 (775) 388,094
6,736,499 (544,774) 6,191,725
31.12.2019r.
AmopTtusnpanHa
BpyTtHa cToMHOCT O6Ge3uUeHKa CTOWHOCT
865,781 (40,869) 824,912
896,313 (16,120) 880,193
193,197 (18,352) 174,845
5,098 - 5,098
921,704 (16,956) 904,748
163,952 (3,098) 160,854
3,481,386 (414,899) 3,066,487
379,350 (834) 378,516
6,527,431 (510,294) 6,017,137
_ 510,294
59,688
(23,680)
(1,367)
(161)
544,774

PasnpegeneHne Ha B3eMaHWsiTa OT KNMEHTU M obesueHkaTa KaTo KOpeKTMB 3a (PMHaHCOBM
aKkTuBW (B3eMaHWs OT KITMEHTM) CbINacHo nsucksaHusata Ha MCoO 9:

30.06.2020 . 31.12.2019r.

BpyTtHa cyma BpyTtHa cyma

Ha B3eMaHus Ha B3eMaHus
8 Xurl. ns. OT KITMEeHTU O6e3LeHKa OT KITMEeHTU O6Ge3uUeHKa
Ekcnosuuun 6e3 yBenunyeHne Ha
KpeauTHUSI pUck cries, NbpBOHA4YanHoTo
npusHaBaHe (pa3sa 1) 4,093,194 11,255 3,871,343 13,555
EKCnosmuum cbe 3HaUYMTENHO yBENUYEHNe
Ha KpeauTHUS pUck crieq,
MbpBOHaYanHOTO Npu3HaBaHe (pasa 2) 999,755 59,814 1,113,352 59,313
HeobcnyxBaHu (06e3ueHeHN)
ekcnosuuum (dasa 3) 1,643,550 473,705 1,542,736 437,426
O6wo 6,736,499 544,774 6,527,431 510,294
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15.

30 oHKn 2020 .

Knac ekcnosuuum
O6cnyxBaHu
"pynoBo o6e3ueHeHn
HeobcnyxsaHu
"pynoBo o6e3ueHeHn

WHavemayanHo obesleHeHu

o6wo

31 pekemBpu 2019 r.

Knac ekcnosuuum
O6GcnyxBaHu
"pynoBo o6e3ueHeHn
HeobcnyxsaHu
"pynoBo o6e3ueHeHn

NHaveuayanHo obesueHeHn

o6wo

BpyTtHa cyma Ha

8 Xurl. 1e.

BanaHcoBa CTOMHOCT Ha

B3€éMaHUA OT KITMEeHTU 06e3ueHKa B3eMaHUA OT KITUEeHTU
5,092,949 (71,069) 5,021,880

232,144 (92,854) 139,290

1,411,406 (380,851) 1,030,555

6,736,499 (544,774) 6,191,725

8 Xursl. re.

BpyTHa cyMa Ha BanaHcoBa CTOMHOCT Ha
B3€éMaHUA OT KITMEeHTU 06e3ueHKa B3eMaHUA OT KITUEeHTU
4,984,695 (72,868) 4,911,827

219,082 (73,577) 145,505

1,323,654 (363,849) 959,805

6,527,431 (510,294) 6,017,137

Kbm 30 toHn 2020 r. 6pyTHaTa cyma Ha NpPocpodeHUTe B3eMaHUst OT KIIMEHTU, U3MEPEHU KaTo
ekcnosuumn ¢ npocpoure Hag 90 aHu, e 837,578 xun. n.. (31 gekemspu 2019 r.: 774,362 xun.

nB.).

UmoTtun n obopyasaHe

8 Xurl. ne.
OT4yeTHa CTOMHOCT
Kbm 1 aHyapu 2020 r.

Mp
Ba
Orl
Mp

npodutn

NYTHO KYPCOBM Pasnunku
nucaHu

eXBbpneHn

Kbtm 30 toHmn 2020 r.
AmMopTtusauma
Kbm 1 aHyapu 2020 r.

Ba
Ha
3a

YTHO KYPCOBW Pasnuku
yncrieHa npes nepuoaa
oTnucaHuTe

Kbm 30 toHn 2020 r.

Bba

flaHCOBa CTOMHOCT

KbMm 1 aHyapun 2020 r.
Kbm 30 toHun 2020 r.

AKTMBU B Mogo6peHun
3emaun MawwuHu u TpaHCnOopTHM  npouec Ha Ha HaeTn
crpagu obopyaBaHe cpeacTBa wu3rpaxpaHe aKTUBMU
22,208 145,269 6,892 15,870 67,829

- 329 - 5,974 123

- (138) (6) (5) (51)

- (680) - (36) (835)

- 1,413 - (2,516) 7
22,208 146,193 6,886 19,287 67,073
5,278 122,259 6,516 - 42,277
- (88) 4) - (40)

404 3,782 69 - 1,387

- (664) - - (835)
5,682 125,289 6,581 - 42,789
16,930 23,010 376 15,870 25,552
16,526 20,904 305 19,287 24,284

o6wo

258,068
6,426
(200)

(1,551)
(1,096)
261,647

176,330
(132)
5,642

(1,499)

180,341

81,738
81,306
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16. HematepuanHu aktusu

MporpamHu npoayKT! 1 NonoxuTenHa

NULEeH3Nn penyTtauus o6wo
8 xurl. fe.
OTyeTHa CTOMHOCT
Kbtm 1 sHyapm 2020 r. 42,344 540 42,884
MpnaobuTtn 342 - 342
KypcoBu pasnukn n gpyru kopekumm (34) - (34)
Otnucann (2) - (2)
[MpexsbpneHn 1,096 - 1,096
Kbm 30 toHn 2020 r. 43,747 540 44,287
AmopTtusaums
Kbtm 1 sHyapm 2020 r. 30,258 - 30,258
KypcoBu pasnukn n gpyrn kopekumm (24) - (24)
Hauucnena npes nepuoga 1,117 - 1,117
3a otnucaHuTe (2) - (2)
Kbtm 30 roHm 2020 r. 31,350 - 31,350
BanaHcoBa cTonHoOCT
Kbm 1 asnyapm 2020 r. 12,086 540 12,626
Ktm 30 roHm 2020 r. 12,397 540 12,937
17a. AKTMBM npnaobuTu KaTto obesneyeHus
8 xurl. ne. 30.06.2020 31.12.2019
3emu 471,590 470,774
Crpagu 207,989 209,088
MaLlnHu, CbopbXeHUst U TPaHCNOPTHU cpeacTea 35,282 35,467
CTonaHcKkM MHBEHTap 805 800
O6uwo 715,666 716,129

AkTusuTe, I'IpI/I,EI,06I/ITI/I KaTo obGe3neyeHnsa ca OLEHEeHU Mo No-HUCKaTa OT LieHa Ha I'IpMﬂ,O6I/IBaHe
nnn HeTHa peanndyema CTOMHOCT. HeTHaTa peanunsyema CTOMHOCT Ha 3emMuTe " crpagute e
I'IpI/I6J'II/13I/ITeJ'IHO paBHa Ha cnpaBegnmBaTta UM CTOWMHOCT.

176. WHBECTUUMOHHM MMOTHU

8 Xur. ne.
Canpo kbm 1 aHyapm 2020 r. 410,511
MocTbnunu npes nepuoga -
MpexBbpreHn oT akTMBKU NpuaobuTn kaTo obesneyeHus 2,315
MpeoLeHka Ha MHBECTULIMOHHM UMOTU 0 CNpaBeanvMBa CTOMHOCT Npu3HaTa Npu NpexBbprsiHeTo 2,312
OTnncanu npu npogaxba (968)
Canpo kbm 30 oHKn 2020 T. 414,170

18. Opyru akTueu

8 Xurl. ne. 30.06.2020 31.12.2019
Pa3xoam 3a 6baeLum nepmoam 35,535 11,397
3naTo 2,480 5,592
MHBeCcTUUMN B HEKOHCONMAMPAHU AbLLEPHU NPeanpuaTms 9,247 8,247
[pyrv akTnBm 90,180 91,386
o6wo 137,442 116,622
19. 3aabmKeHUs KbM 6aHKu
8 Xxursl. rie. 30.06.2020 31.12.2019

CpoyHu aenosnTun - -
TekyLwu cmeTkn 1,321 2,007
o6wo 1,321 2,007
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20.

8 Xxursl. 1e.

3aabmKeHUsa KbM ApYry KNUeHTn

paxpaHu
- Ha BMKAAHe
- CPOYHU M CMECTOBHM AENO3UTU

THproBuUM U NYGIMYHU UHCTUTYLIAK
- Ha BWXaOaHe
- CPOYHU Aenosntn

o6wo

21.

8 Xxur. Jie.

Apyrv npueneveHn cpeacTea

3aabrmkeHus no noTBbpAEHU aKpeanTneun

Owbnr CBbp3aH CbC Cnopa3ymMeHuna 3a nNbfiHa pasMdaHa Ha 4O0XOOHOCT

3agbimkeHUst No nony4YeHn duHaHcMpaHus
Oo6wo

30.06.2020 31.12.2019
1,647,305 1,569,092
5,411,413 5,504,086
1,381,006 1,560,147

479,080 470,696
8,918,804 9,104,021
30.06.2020 31.12.2019
8,470 10,164
73,229 73,375
23,716 25,809
105,415 109,348

3agbmxeHuaATa No nonydeHn uHaHcMpaHmsa MoraT aa 6baaT aHanuaupaHu, KakTo criefsa:

8 Xxur. ne.
KpeauTo JinxseH Nanex AmopTu3npaHa CTOMHOCT
pea P NpoOLEeHT A kbM 30 roHu 2020 T.
EBponewnckn nHsecTMumoHeH
¢oHg - nporpama [xepemun 2 0% -1.277% 30.09.2025r. 5,350
Bwnrapcka 6aHka 3a pa3suTue Al 1% - 1.583% 15.03.2027 r. - 30.11.2028 r. 16,137
doHp MeHnmpxbp Ha HaHCOBM
MHCTPYMeHTV B Bbnrapus 0% 31.12.2033 . 2,229
O6uwo 23,716
8 Xxur. ne.
Kpeauto JinxseH Magex AmopTu3npaHa CTOMHOCT
p P NpoLeHT kbm 31 nekemBpm 2019 .
0® 3emenenve 2% 13.01.2020r. - 15.02.2020 . 3
EBponewnckn nHeecTMUmoHeH
¢oHg - nporpama [xepemun 2 0% -1.218% 30.09.2025r. 7,419
Bwnrapcka 6aHka 3a pa3suTue ALl 1% - 1.583% 15.03.2027 r. - 30.11.2028 r. 16,137
doHa MeHnopxbp Ha hrHaHCOBU
MHCTpYyMeHTH B Bwnrapus 0% 31.12.2033 . 2,250
O6uwo 25,809
22. XnbpuaeH u Nnog4YMHeH AbNr
AmMopTHu3npaHa CTOMHOCT KbM
8 xur. ne. maBHMUa 30 roHu 2020 T.
XubpwuaeH awnr ¢ rmasHuua 40 MiH. eBpo 78,233 79,896
XubpwuaeH awnr ¢ rmasHuua 60 MiH. eBpo 117,350 130,276
XunbpugeH awnr ¢ rmaeHmua 30 MH. eBpo 58,675 61,163
O6wo 254,258 271,335
AMopTU3NpaHa CTOMHOCT KbM
8 Xur. ne. MaBHMUa 31 pekemBpu 2019 .
XubpwuaeH awnr ¢ rmasHuua 40 MiH. eBpo 78,233 84,929
XubpuaeH awnr ¢ rmasHuua 60 MiH. eBpo 117,350 123,857
XunbpugeH awnr ¢ rmaeHmua 30 MiH. eBpo 58,675 58,829
O6wo 254,258 267,615
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23.

24,

Obnvraummte M NO TpUTE EMUCUM XUOPUOHM MHCTPYMEHTM ca MOUMEHHM, Oe3HanunyHw,
NMXBOHOCHW, 6e3CcpoYHK, HeobeaneyeHn, cBOBOOHO NPEXBBLPISIEMU, HEKOHBEPTUPYEMU, ObINOOKO
nog4vMHeHn n 6e3 cTumynm 3a o6paTHO N3KynyBaHe.

TpuTe MHCTpyMeHTa XxubpuaeH ObAr OTroBapsAT HambfHO Ha W3UCKBaHMATa Ha PernameHt
575/2013 3a BkntoYBaHe N3LAM0 B JOMBIHUTENHUS KanuTan oT MbpBu pej.

Ha 6-tn coespyapu 2020 r. ¢ PeweHune Ne38 ot 6-T1 dpeBpyapu 2020 r. Ha YnpaButenHus cbeeT
Ha bbnrapckata HapoaHa 6aHka e AaaeHo paspelleHue Ha baHkaTa Aa BKMoYU B 4OMbAHUTENHUA
cn kanutan ot nbpsBu pea cymata ot 30,000 xun. eBpo (NeBoBa paBHOCTOMHOCT OT 58,675 xun.
nB.), NpuBneYyeHa ypes3 usgageH ot baHkaTa KanuTanoB MHCTPYMEHT, NpeacTaBnsBaLl, eMucus
©e3cpoyHn, HEKyMynaTuMBHU, HEKOHBEPTMPYEMU obnvraumn, permctpupaHu Ha 20-Tv gekeMBpu
2019 r. npu ,LleHTpanen genosutap“ ALl ¢ ISIN kog BG2100023196.

Ha 25 anpun 2019 r. Npynata (4pes gbluepHaTa cv 6aHka B AnbaHusi) usgage eMmcusi nogunHeH
cpoyeH abnr. MNagexsT Ha nog4YMHeHNst cpodHna abnr e 25 anpun 2026 r. 1 € AeHOMUpaH B €BPO
c obwy pasmep Bb3nM3aLy Ha 2,000 xun. eBpo. MHCTPYMEHTBLT NOAYMHEH CPOYEH AbLNI OTroBaps
HaMbJTHO Ha U3NCKBaHUATaA Ha PernameHT 575/2013 3a BkoYBaHe M3LANO B KanuTana oT BTOpU

peg.
Ha 18 toHn 2020 r. MpynaTta (4pe3 gbluepHaTta cu b6aHka B AnbaHus) nsgage emucusi NogunHeH

cpoyeH abnr. NagexsbT Ha NOgYNHEHUSA CPOYHMA Abir e 18 toHn 2027 r. u € AeHoMupaH B eBPO C
o6, pasmep Bbanum3aly Ha 2,900 xun. eBpo.

8 Xur. ne.
AmMopTusupaHa
AmopTusnpaHa CTOMHOCT CTOMHOCT KbM 31 nekemBpu
KbMm 30 toHmn 2020 r. 2019rr.
Mop4mHeH cpoyeH obnr ¢
rmaBHuMLA OT 2 MITH. €BpPO 3,943 3,943
Mop4mHeH cpoyeH obnr ¢
rmaeHuUa oT 2,9 MIH. eBpo 5,678 -
O6uwo 9,621 3,943
Opyru nacmem
8 xur. re. 30.06.2020 31.12.2019
3aabmkeHns KbM nepcoHana 2,621 3,171
B3acTpaxoBaTternHu pesepsu 3,990 4,609
MpoBu3nm no cbaebHu cnopose 962 962
O6esLeHKa no 3a40anaHcoBU aHraXXUMEHTU 811 709
Opyrv kpegutopun 10,287 7,380
o6wo 18,671 16,831
AKumnoHepu
Kbm 30 toHn 2020 r. akumoHepHUAT kanuTan Ha baHkaTa e B paamep Ha 110,000,000 nB., pasgeneH
Ha 110,000,000 oburkHOBEHM BE3HANNYHM akLMK C NPaBOo Ha rnac, ¢ HOMUHanHa CToMHoOCT oT 1 nB.
BCsiKa. AKLLMOHEPHUAT KanuTan € BHECEH U3UsAIO.
TabnuvuaTa no-gony noco4ysa Te3un akUMOHEpPU, KOUTO npuTexasaT akumm Ha baHkaTta kbM 30 oHU
2020 r., 3aegHO ¢ Oposi M NpoLEHTa CNPSAMO 060 EMUTUPAHUTE aKLUN.
% OoT eMUTUPaHUSA
Bpon akuumn aKuuoHepeH
Kanurtan
-1 UBanno Oumutpos MyTtadumnes 46,750,000 42.50
[-H Lleko TogopoB MuHes 46,750,000 42.50
[pyrn akunoHepu (akUMOHepH, NpUTeXaBalLm akuun, npegmeT Ha
cBobogHa Tbproeust Ha bwnrapckarta poHgoa 6opca - Cocus) 16,500,000 15.00
O6wo 110,000,000 100.00

I'Ipe3 2020 r., KakTo " npes npeaxogHarta roamHa baHkaTta He e pasnpegendana anBMAEHTN.
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25,

26,

YcrioBHY 3afkMKEeHUA
3agbanaHcoBH NacuBeu
8 Xun. n1s.
BankosK rapaHuyum
Heuanonaeany KpeanTHN MisHUK
ARpeaAuTHBH

Oduwe
OBeszueHka no 3a40aNaHCOBY aHMAXUMEHTH

Clenku cbec CEBp3aHu nuua

30.06.2020 31.12.2019

198,966 212,534
587,712 668,866
21,914 7,830
808,592 889,230
811 709

Jivua, KOHTpORKpaik UNK

MipeanpuaTua noa odiy

BUAICEEPIAHOCT ynpasnssawu Bankara KoHTpon
8 XUuil. fi8. 30.06.2020 31.12.2018 30.06.2020 31.12.2019
Kpeputwn 2,241 2327 70,431 7,708
MonydeHn AenosuTiH 1 3Aa8MM 14,113 11,718 9,658 9,459
Npepocrasexn fenosuTy - . 19,718 18,748
Opyri ssemanun - - 17,103 16,790

B25 975 1,145 1,062

WzpapeHu yCnoBHA 3a0bmKeHnA

MupBea wHBeCcTUUMOHHA GaHka All onosecTaABa, Ye kbm 30.06.2020 .

1. Hama HecbuWvaiiHu 3a [pynata {(no paamep, NO XapakTep WNM NO BPEMETO Ha
APORBABAHETO CU) AKTUBK, NackBy, COBCTBEH KanWTaN, HETHY BOXCAN ¥ NAPUYHK TIOTOLM.

2. Hsma Heobyyaliny 3a AeAHOCTTa NPOMEHK B YCNOBHUTE aKTHBW % NaCHBH GNea NOCHeaHWA

roaulIeH CblilHaHOOB OTeT.

3. Hsawma vsaaaedu, noraceHu UNK oSpaTHO UBKYREHYU Ka
He ca HauKcrieHn UK nannaTedit AMBUAEHTH.

I'naBeH (hOMHAHCOR ANPEKTO

Anxo Kapak

Hanonu

OBW UHCTPYMEHTH.

neH GMpeKTop:
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TOKJIAT
3A

JEWHOCTTA HA ,,TbPBA UHBECTULIMOHHA BAHKA” AJ]
KBM 30 ronu 2020 r.

(Ha KOHCOJIMIHUPAHA OCHOBA),

HU3rOTBEH CbIJIacHo 4i. 1000, aj. 4, T. 2 oT 3aKkoHa 32 MyOJUYHOTO NpPeAIaraHe
Ha neHHU kHmka (BIITHK) u wi. 33, an. 1, 1. 2 m 1. 7 1 an. 3 or Hapen6a Ne 2 na
Komucusra 3a punancon Haazop (KPH) 3a npocnexkTuTe npu nyoJu4HO
npeaJiaraHe u J0NyCKaHe 10 TbProOBUS HA PeryJUPaH NMa3ap HA eHHU KHUKA U
3a pa3KpUBaHeTOo HA HHGopMaLus

[Ipe3 BrOopoto Tpumeceune Ha 2020 r. IIbpBa mHBecTuimonHa Oanka AJl (ITHDB,
bankara) TpoOABIKM YCIEHMIHOTO CH pa3BUTHE KaTO HMHOBAaTHBHA, CTAOWIHA H
KOPEKTHA KPEeIUTHA MHCTUTYITHS.

OcHoBHU MoMeHTH OT neiiHoctTa Ha [TUB keMm 30 roru 2020 r.:

1. Ha 17 suyapu 2020 r. 6s1xa OIOBECTCHH MPEABAPHUTEIIHNA JaHHH 32 (PHHAHCOBUTE
pesynratu Ha [I1Mb A/l 3a 2019 r.;

2. Ha 20 suyapu 2020 r. 6¢ my0IMKyBaHO yBEIOMJICHHUE 3a MPOMEHU B ChCTaBa Ha
VYnpasutennus ceBeT Ha 1B AJ] — u360op Ha r-u Hukona bakanoB 3a ujeH Ha
VY C u I'nmaBen qupexrop ,,bankupane Ha apeOHO;

3. VYBemomiieHne OTHOCHO mpencraBsHe Ha KOH Ha mpocnekt 3a mpeanaraHe Ha
HOBU akiuu oT [IbpBa mHBecTUIMOHHA Oanka AJl Oe omoBecTeHO Ha 29 sHyapu
2020 r.;

4. TpumeceueH HEKOHconuaupaH (HeoguTHpaH) ¢uHaHCOB oTueT Ha [IbpBa
unBecTuimonHa 6anka AJl kem 31 nmekemBpu 2019 1. 6e mybnukyBaH Ha 31
sayapu 2020 r.;

5. Ha 07 ¢pepyapu 2020 r. 6¢ nyOukyBaHO yBemoMieHHe Ha ocHOBaHue wi. 1001,
an.l, 7.2 u am. 2 ot 3IIIIK u Hapendbute mo mpuiaraHeTo My 3a NMPOMEHH B
ylnpaBUTEIHHUs opraH Ha ,JllbpBa mHBecTHUIMOHHa OaHka*“ A/l — BmucCBaHE B
Twproeckust peructbp Ha Hukosa bakanoB kaTo wieH Ha YIPaBUTEIHUS ChBET U
U3ITBJIHUTENICH JUpEKTop Ha , IIbpBa nHBeCcTHIIMOHHA OaHKa™ AJl;

ITUF AJ] — Meowcounen ooknao 3a oetinocmma kom 30 ronu 2020 2.



10.

11.

12.

13.

14.

15.

16.

logumen HekoHcomumupaH (oguTupad) ¢uHAHCOB oT4eTr Ha IIbpBa
uHBectuimonHa Oanka AJl xpM 31 nexemBpu 2019 r. 6e myGnukyBaH Ha 12
despyapu 2020 r.;

Tpumeceuen KoHconuaupaH (HeoaWTUpaH) ¢UHAHCOB oT4eT Ha IIbpBa
nHBectuionHa 6anka AJl keM 31 nmekemBpu 2019 r. 6e npencraBer Ha 02 mapt
2020 r.;

Ha 04 mapt 2020 r. 6e paskputa myOoJuyHO BBTpEIIHa WHpOpMaus mo wi. 17,
nap. 1 BbB Bpb3ka ¢ wi. 7 ot Permament (EC) Ne 596/2014 na EBpomneiickus
napiameHT U Ha CwBera oT 16.04.2014 oTHOCHO Ta3zapHara 370ynoTpeda W il
1146 ot 3K — caenka chc 3aMHTEPECOBAHU JIUIIA,

[Nogummen koHcommaupan (oguTupaH) puHaHCOB OoTUeT Ha [IbpBa MHBECTUIIMOHHA
6anka AJl kM 31 nexemBpu 2019 r. 6e my6aukysan Ha 09 mapt 2020 r.;

VYBegomieHrne OTHOCHO BKJIIOUBaHE Ha HeTHaTa roauirHa nevanba va [IMb Al 3a

2019 r. B 6a30BHUs cOOCTBEH KamUTal OT IbPBHU pea Oe omoBecTeHO Ha 18 mapt
2020 r.;

YBenomienue 3a npomeHu B cberaBa Ha YC Ha IIMb AJl u npekpatsaBaHe Ha
noroBop Ha r-H Henemuo HenemueB kato wieH Ha YC U riaBeH U3IMBIHUTEICH
nupektop 0e myonukysano Ha 20 mapt 2020 r.;

Ha 26 mapt 2020 r. 6e myOauMKyBaHO YBEIOMJICHHE 3a BIIMCBaHE HA HOBOTO
IBIIEPHO APYKECTBO Ha ,,IIbpBa nHBecTUIIMOHHA Oanka“ AJl ,,Maiidpun* EAJl B
Twproeckust peructsp U peructbp Ha FOJIHII;

YBenomiieHue OTHOCHO TojaaeHo 3asBienue 10 bBHb 3a omobpenne mo um. 11,
ai. 3 oT 3aKoHa 3a KPeAUTHUTE MHCTUTYLMH Ha r-xa Pannia boroesa 3a 4ieH Ha
YrpaBuTenHUusT ChbBET U HM3IBIHUTEICH AUPEKTOp Ha ,,IIbpBa MHBECTHUIIMOHHA
Oanka“ A/l 6e omoBecreno Ha 30 mapt 2020 1.;

YBenomiieHue 3a IpeKpaTsBaHe Ha JOroBopa 3a yopasieHue Ha I-H JKuBko
TomopoB kaTo WieH Ha YTNpaBUTEIHUS ChBET W | J1aBeH (pUHAHCOB AUPEKTOp Ha
[IbpBa nuBectumonHa 6anka A/l 6e onosecteno Ha 01 anpun 2020 r.;

Ha 06 ampun 2020r. 6e myOJMKyBaHO YyBEAOMJIEHHE OTHOCHO TIO/IaJIEHO
3agBnenue 10 BHB 3a omobpenue mo ui. 11, an. 3 or 3akoHa 3a KpeOUTHUTE
MHCTUTYIIMU Ha r-H fHko KapakoneB 3a wieH Ha YNOpaBUTEIHHS CHBET Ha
L IbpBa HHBECTUIIMOHHA OaHKa* AJl;

Ha 14 anmpun 2020 r. 6e myOiukyBaHO yBenOMJICHHE Ha ocHoBaHWE wWi. 100,
an. 1, 1.2 u an. 2 or MUK u Hapenbure mo nmpuiaaraHeTo My 3a IPOMEHHU B
yIpaBUTEIHUS Ooprad Ha ,IIppBa mHBecTHUIMOHHA Oanka“ AJ] — 3anmvaBaHe OT
Tbproeckus peructsp u peructbpa 3a FOJIHL] kbM AreHuus no BNIUCBaHUATA HA

ITUF AJ] — Meowcounen ooknao 3a oetinocmma kom 30 ronu 2020 2.



17.

18.

19.

20.

21.

22.

23.

24.

25.

26.

r-0 Hegenuo HenenveB kato wieH Ha chbBeTa U [ J1aBE€H M3MBJIHUTENEH TUPEKTOP
Ha bankara;

VYBenomiieHHE 3a MIPOMSHA HA OCHOBHUTE MapaMeTpy Ha HOBA €MHUCHsSI aKLUU OT
yBeIMYEHHUE Ha KanuTana Ha ,,[IbpBa nHBecTuimonHa 6anka” A/l upe3 myOoan4Ho
npeayiaraHe Ha akuuu 0e myoaukyBano Ha 15 ampun 2020 1.5

Ha 22 anpun 2020 r. 6e nyOinKyBaHO yBeAOMJIEHHE Ha ocHoBaHWe wi. 1001,
an.l, 7.2 u am. 2 ot 3IIIIK u Hapendbute mo mpuiaraHeTo My 3a MPOMEHH B
ylpaBUTEIHHs opraH Ha ,,IIbpBa mHBecTHMIIMOHHA OaHKa*“ AJl — 3aim4yaBaHe OT
Twproeckus peructovp U peructbpa 3a FOJIHI] kbM Arenuus no BnucBaHuATa Ha
r-H JKuBko To0poB KaTo uieH Ha YTIPaBUTEIHUS ChBET;

VYBenomiieHHE 3a IPOMSHA HA OCHOBHUTE MapaMeTpy Ha HOBA €MHUCHsSI aKLUU OT
yBeJIMYEHHUE Ha KanuTana Ha ,,[IbpBa nHBecTuimonHa 6anka” A/l upe3 myOau4Ho
IpeJlaraHe Ha akUKM U NOTBbP)KJICHHE Ha MPOCHEKT 3a MyOJUYHO NpejaaraHe
Ha emucuara oT Komucusra 3a ¢unancoB Hag3op Oe myOauKyBaHo Ha 23 ampui

2020 r.;

Ha 29 anpun 2020 r. 6e myOnuKyBaHO yBEIOMJICHHE 3a MPOMEHH B ChCTaBa Ha
VYupasurennus cpBeT Ha [IMb AJl — u36op Ha r-xa Panuna boroesa 3a wien Ha
VYpaBuTenHus CbBET U U3NIbIHUTENEH nupekTop Ha [INB AT,

Hekoncomuaupan (Heomutupan) ¢GuHAHCOB OTueT Ha [IbpBa WHBECTHUIIMOHHA
6anka AJl keM 31 mapt 2020 r. 6e my6nukysan Ha 30 anpuin 2020 1.5

Cpob6menue o wi. 92a ot 3K oTHOCHO MyOIMYHO TIpesiaraHe Ha akIUUA OT
YBEIMYEHUETO Ha Kamutana Ha ,JllbpBa wuHBecTHMOHHa Oanka“ AJl Oe
nyonukyBaHo Ha 04 maii 2020 1.;

Ha 21 wmaii 2020 r. 6e my0nMKyBaHO YBEZOMJIGHHE 32 NPOMEHU B ChCTaBa Ha
Vnpasurennus csBeT Ha [IUB AJl — u36op Ha r-u SIuko KapakoseB 3a 4ieH Ha
Vnpasurenuus cbBet Ha [IUB A/l

Ha 29 maii 2020 1. 6e myOiuKyBaHO yBemoMiIeHHE Ha ocHOBaHue wi. 1001, an. 1,
T.2 u an 2 or 3MIIIK u Hapenbure mo mnpuiaraHeTo My 3a NPOMEHHU B
yOpaBUTEIHUS opraH Ha ,IIppBa mHBecTHUnMOHHAa OaHka“ AJl — BmucBaHEe B
Twproeckus peructsp Ha r-ka Panuna boroesa 3a wieH Ha YpaBUTEIHNS CbBET
Y W3nbIHUTENEH qupektop Ha [TUb A/Jl;

Konconunupan (Heogutupan) ¢puHaHcoB oT4yeT Ha [IbpBa HHBECTHLIMOHHA OaHKa
AJl xbm 31 mapt 2020 r. 6e myonmkyBan Ha 01 rorun 2020 1.;

VYBenominenue Ha ocHoBanue 4i. 84 or 3IIIILIK 3a ynbikaBaHe Ha Cpoka Ha
MOAMKCKATa 3a MyOJIMYHOTO TpesiaraHe Ha akmuu Oe¢ myOnuKyBaHO Ha 12 oHU
2020 r.;

ITUF AJ] — Meowcounen ooknao 3a oetinocmma kom 30 ronu 2020 2.



27. Ha 12 roum 2020 r. 6e myOJMKyBaHO YBEIOMJICHHE 3a CBHKBAaHE Ha PEIOBHO
00110 crOpaHue Ha akIIMOHEepuTe Ha ,,[IbpBa HHBecTULIMOHHA Oanka” A/l;

28. Ha 16 ronm 2020 r. 6e myOJHMKyBaHO YBEIOMJICHHE 3a M3IpalllaHe Ha KOPUTUPaH
daiitn Ha aHrIMiickara BepcUs HAa MIBIHOMOIIHOTO 3a YydacTHe B OOIIOTO
chOpaHMe Ha aKIMOHEPHUTE, YacT OT mojaacHuTe Ha 15 ronu 2020 r. ot IIvpBa
WHBECTUIIMOHHA O0aHka AJl mokaHa w MaTepuaay 3a CBUKBAaHE Ha PEJOBHO OO0
chOpaHue Ha akImoHepuTe Ha ,,[IppBa nHBecTHIIMOHHA OaHka” AJl;

29. Ha 25 ronu 2020 r. 6e my0nuKyBaHO yBeJOMJIeHHE Ha ocHOBaHue wi. 100m, an.1,
T.2 u an. 2 ot MK u Hapenbute mo mnpuiaraHeTo My 3a MPOMEHU B
yIpaBUTEIHHs opraH Ha ,,IIbpBa nHBecTUIIMOHHA Oanka™ AJl — BOuCBaHe Ha T-H

Sluko KapakoneB kaTo wieH Ha YTIpaBUTEIHHS ChBET Ha ,,I[bpBa MHBECTULIMOHHA
Oanka“ AJl;

30. Ha 30 ronm 2020 r. 6e omoBecteHa mHpopmanus oT ,,IIbpBa WHBECTUIIMOHHA
0anka” AJ] cerimacuo Permament (EC) Ne 575/2013.

ITUF AJ] — Meowcounen ooknao 3a oetinocmma kom 30 ronu 2020 2.



IIpezneo na oetinocmma na ITUB kom 30 onu 2020 2. Ha KOHCOIUOUPAHA OCHOBA

o Jlannu 3a 6anancosume nosuyuu kom 30 wonu 2020 .

banancoBoto uucno Ha I'pymata kM 30.06.2020 r. nocrura 10,494 muH. 11B., KaTo
orOemns3Ba HamasieHue copsimo kpas Ha 2019T1. ot 166 mun. nB. Ilo pasmep Ha
aktuBute [IppBa mMHBecTHIMOHHA OaHka A/l 3ama3Ba MSCTOTO CH Cpel BOJCIIUTE
Oanku B Obarapckara OaHkoBa cucrtema. Jlemo3uTuTe OT APYrd KIMEHTH KbM
30.06.2020 r. ca B pa3mep Ha 8,919 MIH. TB. ¢ HETHO MOHIKEHHUE 3a MEPUOJA OT
185 muH. nB. U mo To3u mokasaren OTHOBO baHkara momabpika MO3UIMITA CH B
I'BPBUTE KPEAUTHU WHCTUTYIMU B cTpaHaTa. CUETOBOJHUAT COOCTBEH KalUTal KbM
Kkpas Ha 1oHU 2020 r. HAAXBBPIS €IUH MUJIMAP] JieBa W Bb3au3a Ha 1,001 miH. 1B.
KaTo HapacTBa ¢ 22 MJIH. JIB. 32 IbPBUTE MIECT MEcella Ha roguHaTa. BiemanusTa ot
KJIIMEHTH 10 OaJlaHCOBa CTOMHOCT KbM Kpas Ha roHH 2020T. ca B pa3mep Ha
6,192 muH. J1B., HapacTBaHETO 3a MbpBHUTE IIecT Mecena Ha 2020 1. e 175 muH. 1B.

o Jlannu 3a neuanoama kom 30 ronu 2020 2. Ha KOHCOIUOUPAHA OCHOBA

Hernara meuan6a na I'pymata 3a mbpBoTO mosyrogue Ha 2020 T. BB3IM3a Ha
26,612 xun. nB. Ilewanbara mpeau AaHbYHO oOJaraHe 3a IbPBUTE IIECT Mecela Ha
2020 r. e 30,228 xmn. nB., a neyanbara npeau o0€3IeHKH U JaHbBIM € B pa3Mep Ha
66,389 xuiI. JB.

OO6muTe Mpuxoau OT OAaHKOBH OIEpaIuy 3a MbpBOTO moiayroaune Ha 2020 r. Bp3aU3aT
Ha 179,665 xwi. nB. HeTHusAT nuxBeH 10xon € B pasmep Ha 122,375 xwui. niB.,
HETHHUAT JOXOJ OT TaKCH M KOMHCHOHU € 46,302 xuJ. 1B.

e Kanumanoeu pecypcu

KoedurmenthT Ha kamuTangoBa aaekBaTHOCT Ha ['pymara kbM 30 roHm 2020 T.
noctura 19.30 %. AnekBaTHOCTTa Ha KamuTalla OT ObpBHU pen € cbino 19.24 %, a
CHOTHOIIIEHWETO Ha 0a30BHS COOCTBEH KamuTag oT mepBu pex ¢ 15.70 %.
Perynatopuust cobcTBeH kanurtan Bb3nu3a Ha 1,385 mun. nB. [Ipe3 mapt 2020 .
bankara, cnen paspemnenue ot crpana Ha BHB, Bkimtoun ogutupanara cu mnedanba 3a
2019 . B pazmep Ha 129 muH. 11B. B 6a30BUs COOCTBEH KamuTal OT MbpBU pel. Kbpm
30 roum 2020r. baHkata cma3Ba W MPEBUIIABA PETYJIATOPHUTE KalUTAIOBU
M3UCKBaHMUS.

o Jluxeuonocm

Koedurmentst Ha mukBuaHo nokputue Ha ['pynata kbM 30 ronu 2020 r. moctura
211.26 %, a xoepUIMEHTHT HA HETHO crTabunHO ¢uHaHcupane 127.21 %,
MOKa3BalKy CTaOMIIHA JTUKBUIHA TO3ULIKA.

o  O6wo 142 knonose u ogpucu 6 cmpanama

Kem 30 wonm 2020r. oOmuar Opoii Ha kimoHOBeTe M oducute Ha IIbpBa
uHBecTulMOoHHA OaHka AJl B bwarapus e 142. BposTt Ha kioHoBeTe U oducute
OTpa3sBa NPUABPKAHETO KBbM TIIOJUTHKATa 3a CHHEPTrUs M TONIbp)KaHE Ha
ontuMaiHa e(eKTUBHOCT Ha KJIIOHOBaTa Mpexa Ha baHkara.

ITUF AJ] — Meowcounen doknao 3a oetinocmma xom 30 ronu 2020 2.



Ilpunoscenue 1

HH®OPMAIIHUA K'BM 30 1onu 2020 2.
o 4j. 33, AJI. 1, T. 7
OT HAPEJIbA Ne2
3a npocnekmume npu nyOIULHO npediaane u OONYCKaHe 00 MvP2o6Usl Ha PeyIUupan nasap
HA YeHHU KHUICA U 3a PA3KPUBAHEMO HA UHDOpMayus

a) uH(bOpMalus 3a NMPOMEHUTE B CYETOBOJAHATA IOJMUTHKA MpPE3 OTYCTHHS MEPHUOI,
NPUYMHUTE 32 TIXHOTO MU3BBHPIIBAHE U MO0 KAKHB HAYMH C€ OTpa3siBaT Ha (PUHAHCOBUS
pe3ynTaTr U cOOCTBEHMsI KaluTal Ha eMUTEHTA.

Cneonume HO8U U U3MEHEHUs HA Cbuecmaysawu cmanoapmu, uzoadenu om Cveema
1O MeAHCOYHAPOOHU CUEeMOBOOHU CIAHOAPMU, CA 8 CULA 3 MEKYUWUs NEPUOD.

o  MC®DO 17 3acmpaxosamennu 0o2o8opu (uzoadenu Ha 18 maii 2017 2.)

o /I3MmeHeHus Ha NO308ABAHUAMA HA KOHYENMYAIHAmMa pamKa 8 cmanoapmume Ha
MC®DO (uzoaoenu na 29 mapm 2018 2.), 6 cuna om 1 auyapu 2020 e.

o  Msmenenus 6 MC®PO 3 buznec kombunayuu (uzoadenu Ha 22 oxkmomepu 2018 2.),
6 cuna om 1 anyapu 2020 2.

o  Mmenenus na MCC 1 u MCC 8: Onpedensine Ha cvujecmeeHocm (U30a0eHu Ha
31 okmomepu 2018 2.), 6 cuna om 1 auyapu 2020 e.

HpueMaHemo Ha me3u HoeU U USMEHERUA 6 CvbUecmeyeauiu cmam)apmu He 0osede 00
NnpoMeRuU 6 cuemosoonama noaumuxa na bauxama.

Cuemosoonama noaumuka, npunacana om bankama npu uzeomesanemo Ha
Hacmosawume MelCOUHHU CbKpameHu QUHAHCOBU Omuemu e Ccvbyamad, KOSAmo e
NPUNOJICEHA NPU U32OMEAHEMO HA NOCIeOHuUme 200UWHU (QUHAHCOBU Omyemu 3a
2oo0unama, npuxnoueawa na 31 dexemspu 2019 e.

0) uHpopManus 32 HACTBIWIM NPOMEHH B MKOHOMHYECKATa Ipylna Ha €MHTEHTa, aKko
ydJacTBa B TaKaBa rpyma:

IIpe3 nvpeomo mpumeceuue na 2020 2. ca nacmvnunu npomeHu 6 UKOHOMUYeCcKama
epyna na Ilvpsea uneecmuyuonna banxa A/A:

Ha 02.01.2020 2. e enucana npomana 6 ,,Meouyuncku yewmpose @Du Xeim
Inosous** AJ], kamo Jumumvp Bopucoe AHOOHO8 e 3anuuen Kamo 4leH HA Cbeemd
Ha oupexmopume u usnvinumener oupekmop. Kamo noe unen na cveema e énucan
Anexcanovp Xpucmog Anexcanopos, a Kamo UNBbAHUMENLEH OUPEeKmop —
Odocezauinuam 4nien Ha cveema Munena Xpucmosa Kacanosa.

Ha 25.03.2020 2 ¢ TPPIOJIHL], cneo noayuen om BHEB nuyens 3a Opyacecmeo 3a
eleKMPOHHU — Napu, e GHNUCAHO  ObUWepHOmo  OpyJcecmeo Ha  baHkama
»Maiigpun'* EAJ], cvc cveem nHa oupexmopume Ceemo3zap Ilonos, Panuya bozoesa u
JIvuesap Benkos, Kolumo e u usnviHumeneH Oupexmop.
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C pewenue na YC na IUF Al om 25.06.2020 2. kamo eOHoiuven coOCMBEHUK HA
kanumana Ha , borkan @ainenwvn Covpsucuc” EAJ, EHUK 201865055, Ha
ocHoganue un. 219, an. 2, ép. un. 221, an. 1, m. 4, ép. un. 65, an. 3 om Tvpeosckus
3axon Cesoanuna Bacunesa u JKuexo Tooopos ca oceobodenu om cvcmasa na C/1, u
ca HazHauenu Hosu yneHose — Huxona Xpucmoe bakanoe u fnxo Awneenos
Kapakones. Bnuceanemo 6 Twvpeoscku pecucmvp u peeucmvpa 3a FOJIHL] e
uzevpuiero na 02.07.2020 e.

C pewenue na OCA na ,, Meouyuncxu yenmpose @u Xenm” A/ ¢ EUK 201327314,
nposedeno na 24.06.2020 e., e-oxca Munena Xpucmosa Kacanosa e oceoboodena
kamo unen na Cveema Ha oupekmopume Ha ,, Meouyuncku yenmpoge @u Xeam “ AJ/]
u xamo Ho8 uieH e uzbpana e-oca Junama Hatioenosa benkuna, ¢ manoam 0o
21.06.2022 2. Bnucsanemo 6 Twpeoscku peeucmvp u peeucmvpa 3a FOJIHI] e
uzevpuiero na 08.07.2020 e.

C pewenue na OCA ua ,,Meouyuncku yenmpose @u Xenm I[lnosous” A/l C EUK
201348289, nposedeno na 24.06.20202. 2-sca Munena Xpucmoea Kacanosa e
oc60600ena kamo dnen Ha Cveema Ha Ooupekmopume Ha ,, Meouyuncku yenmpose
Qu Xeam [Inosous” AJ] u 3a nos unen Ha cveema e uzbupana 0-p Kocmaounxa
Uenamosa Ilemnewxosa, ¢ mandam oo 21.06.2022 2. C pewenue na CJ[ om
25.06.2020 2. 0-p Kocmaounxa Henamosa Ilemnewxosa e uzbpana 3a
usnvaHumenen oupekmop. Bnuceanemo 6 Twvpzoecku pecucmuvp u pecucmuvpa 3a
FOJIHL] e uzsvpuerno na 06.07.2020 e.

B) MH(pOpMAIUS 32 pe3yATaTUTE OT OPraHU3AIIOHHU MPOMEHH B PAMKUTE Ha EMUTEHTA,
KaTo mpeoOpaszyBaHe, Mpojaxxda Ha JApykKecTBa OT UKOHOMHYECKaTa Tpyma, alopTHU
BHOCKM OT JIpY’KECTBOTO, JaBaHEe IOl HAaeM Ha HWMYILECTBO, IbITOCPOYHH
MHBECTHUINH, IPEYCTAHOBSIBAHE HA JCHHOCT:

Borc. ,,6” no-eope.

I) CTaHOBHUIIE HAa YNPABUTEIHHUS OpraH OTHOCHO BH3MOKHOCTHTE 3a peaju3alus Ha
nyOMMKYyBaHW MPOTHO3H 3a PE3yNTaTUTE OT TeKyliaTa (UHAHCOBA TOAMHA, KAaTO Ce
OTYUTAT pE3YIATaTUTE OT TEKYIIOTO TpUMeceune, KakTo M uHpopManus 3a
dakropure u OOCTOSATENCTBAaTa, KOWUTO III€ TMOBIUSAT HA TIOCTHUTAaHETO Ha
MIPOTHO3HUTE PE3yATaTH Hall-MaJIKO 3a CJe/IBallOTO TPUMEceUHe:

He ca nyonukysanu npoenosu s3a pezynmamume 3a 2020 coouna.

1) JaHHU 3a JIMIara, MPUTEKABalllM NPSIKO M HEMPSAKO HalW-Majako 5 Ha CTO OT
rJIacoBeTe B O0OMIOTO ChOpaHWe KbM Kpas Ha CBOTBETHOTO TpUMECeUYue, W
MPOMEHUTE B MpPUTEKABAHUTE OT JIMIATa TJacoBE 3a IMEpUoJa OT Kpas Ha
MPEIXOAHUS TPUMECEUEH MEPUO:

xkom 31 mapm 2020 2 xom 30 ronu 2020 2
bpoil akyuu % om bpou axyuu % om
Kanumana Kanumaia
I-H I{exo MuHeB 46 750 000 42,50%]| 46 750 000 42,50%
I'-u MBaiino Myraduues 46 750 000 42 50%| 46 750 000 42.50%

IIUEB Al — Meosicounen doknao 3a oetinocmma kvm 30 ronu 2020 2.




€) JaHHU 3a aKLUWUWTE, NPUTEKABAHM OT YIPABUTEIHUTE W KOHTPOJHU OpraHU Ha
€MUTEHTa KbM Kpasi Ha CbOTBETHOTO TPUMECEUYHUE, KaKTO U IIPOMEHUTE, HACTBIIWIIN
3a IepuoJa OT Kpas Ha IMPEIXOJHUs TPUMECEUYEH IIEPUOJ 3a BCSIKO JIMLE

IIOOTACIIHO:
Kovm 31 mapm 2020 e. Kwvm 30 ronu 2020 o.
Ynenose na Ynpasumennus
cvreem 5 % . %
bpott aryuu om Kanumana bpoit arajuu om kanumana
Huxona bakanos 374 0,00 Be3 npomsiHa
Yagnap 3nares 523 0,00 Be3 npomsiHa
Paymmna boroesa* 0 0,00 Be3s npomsiHa
Caero3ap Ilomnos 0] 0,00 Be3 npomsiHa
Suko Kapakonep** 12 0,00 Be3 npomsiHa
Haps Komuacka 234 0,00 Be3 npomsiHa

*Bnucana kamo unen Ha ¥YC u usnvinumenen oupexkmop na 29.05.2020 2.
**Bnucan kamo unen na YC u usnvinumenen oupexmop na 25.06.2020 2.

Kwvm 31 mapm 2020 2. Kwvm 30 1onu 2020 2.

Ynenose na Haosoprus cveem 5 % om 3 %
bpoui axyuu bBporii axyuu
Kanumana om Kanumaaia

Esrenu Jlykanos 337 139 0,31 Be3 mpomsiHa
Mas 'eopruesa 11388 0,01 Be3 mpomsiHa
Mopman Cxopues 19 125 0,02 Be3 npomsiHa
I'eopru Myradunen 9454 0,01 Be3 npomsiHa
Panxa Munesa - 0,00 Be3 npomsiHa
FOpxku Kockeno - 0,00 Be3 npomsiHa

) MHPOpPMaLUs 32 BUCALIM ChACOHH, aIMUHUCTPATUBHU HJIU apOUTPaXHU MPOM3BOJICTBA,
Kacaellyd 3aJbJDKCHUS] WIM B3eMaHUs B pa3Mep Hail-manko 10 Ha cTO OT cOOCTBEHHUS
KarmuTajl Ha CEMHTCHTA, aKO O6H_IaTa CTOMHOCT Ha 3abJDKCHUATA WJIKX B3€MaAaHUATA Ha
E€MHUTEHTa 10 BCUYKU 00pa3yBaHM MPOU3BOACTBA HAaAXBbpis 10 Ha cTO OT coOCTBEHUS MYy
KaIruTai, ce IpeacTaBs HHPOpPMAIUs 3a BCIKO IIPOU3BOJICTBO MOOTIACITHO:

Hsama nacmvnunu cooumus.

3) uHpopMaIus 3a OTIHYCHATUTE OT €MUTEHTAa WJIM OT HErOBO IBILEPHO JAPY>KECTBO 3a€MHU,
MPEIOCTaBsIHE HA TapaHIMd WIM [MOEMaHe Ha 3aIbJDKEHUs OO0 KbM €IHO JIHUIE WU
HETOBO JBLIEPHO JPYKECTBO, B TOBA YUCIIO M HA CBBbP3aHHU JIMIIA C TIOCOUBAHE HA XapakTepa
Ha B3aMMOOTHOIICHHUSTA MEXIY EMUTEHTA U JIUIIETO, pa3Mepa Ha HeW3IUIaTeHaTa TJIaBHUIIA,
JIMXBEH MPOLEHT, KpaeH CPOK Ha IoracsiBaHe, pa3Mep Ha IMOETO 3aIbJKEHUE, YCIOBUSA U
CpPOK:

ITvpea uneecmuyuonna 6Oamnka A/l e nyOoauyHo Opyscecmeo, 4acm Om YUAMO OCHOBHA
oetiHocm e NYOIUYHO NPUBTUYAHE HA 6]10208€ UNU OpYeU 6b3CMAHOBUMU Cpeocmea U
npedocmaessaHemo Ha Kpeoumu uiu opyeo Quuancupauve. B mo3u cmucwva 3a nepuooa 00
30 ronu 2020 e. He ca Hacmvnunu cvOumMUsL U38bH odbuuatiHama oetinocm Ha bankama.
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ITpunoacenue 2

HHOOPMAITHA KBM 30 ronu 2020 2,
o 9. 33, A1 3
OT HAPEJIFA Ne2
30 npoCREXTHUME 1pu nYORULHO npednazane u JONVCKAHe 00 MbP206UA HA PESYRUPAH RAAD
Ha YEHHY KHUNCA U 30 PASKPUBAHEMO HO UHDOPMAYUR

1. Coenxu mexncdy cevpsany Auya, CKIIONEHU Npes OMUEmHUs Nepuod Ha mexyujama
PUHAHCO8A 200UHA, KOUMO ©a NOSTWLIY CHUJECHBENO HA (PUHAHCOBOMO CHCMORHUE Wil
pesyamamume om 0eiHoOCmma Ha OPYHCECMEOmo 8 MO3uU NEPUOD:

IIspea AHBeCTUIMORKEA 6anka AJ] CKIFOYBa CHENKH ChC CRSP3AHM JIHIA B IMPOIleca Ha CBOATA
ofuvalina 6askoBa AEHHOCT MpH yCcnoRMa, KOMTO Ouxa Guan o6ualily NpH CKIOYBAHE Ha
CHENKH C HeCBhp3aHM nuua. Tesd cAeiKku He BIHAAT BBPXY (MHAHCOBOTO CHCTOSHHE H
pesynTaTuTe 0T JeHHocTTa Ha [[BpBa nHBecTHIMONHA Gauka AL,

2. Ilpomenu e cxmouenume coerku CoC CELPIANY NUYa, ONOBECHENN 8 200UMTIUS OmYem,
KOUMO uUMAM CHUECINBEHO bI0CUCIEUE 6bPXY QUHAHCOBOMO CoCMOAHUE UIH DESYATRAMUME
om OeuHoCmMa HA ODPYXCECmEOmo Npe3 CvLOMBEMHUS Omuemed nepuod Ha mexyuama
@unarncosa 200uHa.

Ksm 30.06.2020 r. B CKIOYEHHTE CHEKH CHC CBHP3aHH JIANA HE Ca RACTHIHANE IPOMEHM,
KOHTQ MMAT CBHIIECTBEHO BR3AEHCTBHE BLPXY (HHAHCOBOTO CHCTOSHHE M PE3YNTATHTE OT
AednocrTa Ha [1spBa nEBecTRIMONHA Bauka AJL,

Ceerogap [Tonor {g '
Hsn H JUPEKTOp Hampnrarenes xupexrop
Ynen Ha V' Ynen va YC

O;
ko Kapaxonen

nasen dunarcos aup
Yner na YC

ITHE 4 ~ Mexcounen doxnad 3a deiinocmma xom 30 sonn 2020 2.



JAEKJIAPAIIMA
no 4n. 1000, an. 4, 1. 3 BBEB Bpb3ka ¢ w1 1000, 271, 5 0¥ 3aK0Ha 32 NYGAHYHOTO OpeJIATAHE Ha
oenny kawxa (3IMIIK) r 4a. 33, an. 1, ¥, 4 BBE BpB3KAa ¢ Wi, 332 or Hapenfa Ne 2 ua KOH 3a
OpOCHEKTHTE RPR NyGANYHO RPeANATaHe H RONMYCKAHE AO THProBAG HA PeryJAHpaH MA3ap Ha
HeHHY KHHMKA H 33 pa3KPHBAHETO Ha REGOpMALNSE

Honynoanucauure, CBerosap [lomoe u Yapnap 3nares, U3TBNHHTENHH AWPEKTOPH W 4ICHOBE Ha
Vnpapnrenuus creet Ha ,,JIppsa nupecTuumonHa Oanka™ Al, H SlHko Kapakoier, rnasek QruaHcos
AHPEKTOD M WICH HA YNIPaRMTENHNS ChBeT Ha ,,JIbpBa HHBECTHINOHKA Ganka™ AJI, ynocToBepsBame,

HC AOKOIKOTO HH € H3BECTHO!

. KOMIVIEKTLT (JMHAHCOBM OTHETH (KOHCOMMIHpaHH) Ha ,IIbpBa HWHBeCcTHumoOHHA Gamxa™ AJ]
kbM 30 torn 2020 1., chCTRBEHM CBIACHO NPUICKHMMKTE CYETOBONEH CTAHOAPTH, OTPasiBar
BAPHO M YECTHO KHOPOpMALMATA 3a AKTHBMTE W NAcHBMTE, (PHHAHCOBOTO CBCTOSHUE M
nevanbara x#a ,JispBa nHBeCTHUHOHHA Ganka™ AJl,

= MEXIUHHHAT Joknan 3a JAcHiHocTra Ha | JInpea MHBecTHIMOHHA Ganka® AJl xoM
30 ronu 2020 r, chEbpxKa J0CTOBEpeH nperned Ha wadopManusTa no un. 1000, an. 4, T. 2 ot
3axoHa 3a MyORHYHOTO NpeAJiarale Ha LEHHH KHIKA,

HamreniuTeNeH TUPEXTOP
Uner na YC

Auxo Kapaxones
I'naeer ¢puHAHCOB OHPEKIOp
Unen ra ¥YC

31 aeryer 2020 r.
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MbPBA MHBECTVUWMOHHA BAHKA ALY

baHka FINV9150 MbpBa nHBeCTULMOHHa GaHka ALl

OmyemnHa

dama 30.6.2020

OcHosa Ha

npunaza+He KoHconudupaHa

CyeTtoBoAEH MC®O

cTaHgapT OmuyemHa sanyma Xun.ns.

1. BanaHcoB oTyeT |o‘rqe'r 3a QMHaHCOBOTO C‘bCTOﬂHMeI

1.1 AKTMBHU
Pa36ueka e BanaHcoBa
lMpenpamku 5
mabnuya CTOMHOCT
wvacm 1, napagpacp 27
om npunoxeHue V
010
Mapu, napnyHu canga npu LeHTpanHu 6aHkn U ApYru Aeno3nTn Ha
010 BUKAAHe napaegpag 54, 6ykea u) om MCC 1 1526 187
020 MapuyHM HanUYyHOCTH yacm 2, napaepagh 1 om npunoxeHue V 173 590
030 MapuyHu canga B LeHTpanHm 6aHku yacm 2, napazpagh 2 om npunoxeHue V 1056 618
040 [pyrv1 0eno3ntu Ha BuxaaHe yacm 2, napaepadgh 3 om npurnoxeHue V 5 295 979
050 ®PurHaHCOBM aKTUBU, ObPXaHU 3a TbpryBaHe donwbriHeHue A om MC®O 9 6 798
060 LepviBaTn donbrHeHue A om MC®O 9 10 0
070 Kanutanosu MHCTpyMeHTH napaepagp 11 om MCC 32 4 4 352
080 [ bnroBu LEHHN KHIMKA yacm 1, napaepach 31 om npunoxeHue V 4 2 446
090 Kpeawutu n aBaHcu yacm 1, napaegpach 32 om npunoxeHue V 4 0
096 HeTbpryemu comHaHCOBM aKTUBU, 3aAbIMKUTENTHO OTYUTAHU NO napaegpacg 8, 6ykea a), nodmoduka iij) om 2
cnpaBeAnnBa CTOMHOCT B neyan6arta unu 3ary6ara MC®O 7; MC®O 9.4.1.4 264 530
097 Kanutanosu MHCTPYMEHTU napaepagp 11 om MCC 32 4 22 177
098 [ObnroBu LEHHW KHUXa yacm 1, napaepach 31 om npunoxeHue V 4 242 353
099 Kpegutn n aBaHcH yacm 1, napaepadgh 32 om npunoxeHue V 4 0
100 ®UHAHCOBU aKTUBU, OTYMTAHM NO CnpaBeAiMBa CTOUHOCT B napazpach 8, byksa a), nodmouka i) om MCO®O 2
nevyan6ara unu 3ary6ara 7, MC®0 9.4.1.5 0
120 [ObnroBu LEHHW KHUXa yacm 1, napaepach 31 om npunoxeHue V 4 0
130 Kpegutn n aBaHcH yacm 1, napaepadgh 32 om npunoxeHue V 4 0
141 ®DUHAHCOBM aKTMBU, OTYUTAHU NO CnpaBeanvBa CTOMHOCT B Apyr napazpag 8, 6ykea 3) om MC®O 7; MCOO 2
BceobGxBaTeH AoxoA 9.4.1.2A 775170
142 Kanutanosu MHCTpyMeHTH napaepach 11 om MCC 32 4 0
143 [ObnroBu LEHHN KHIMKA yacm 1, napaepach 31 om npunoxeHue V 4 775 170
144 Kpeawntun n aBaHcu yacm 1, napaepach 32 om npunoxeHue V 4 0
o napazpac 8, byksa e) om MC®O 7; MCO®O
181 ®DuHaHCOBU aKTUBU, OTYMTAHM MO aMOPTU3NPaHa CTOMHOCT 0412 4 6406 878
182 [ObnroBu LEHHN KHIMKA yacm 1, napaepach 31 om npunoxeHue V 4 155 515
183 Kpeawntun n aBaHcu yacm 1, napaepach 32 om npunoxeHue V 4 6 251 363
240 [epuBaTty - oTYMTaHE Ha XeAXupaHe MC®0 9.6.2.1; vacm 1, napazpach 22 om 11
npunoxexue V 0
250 NMpomeHu B cnpaBeanMBaTa CTOMHOCT Ha XeAXupaHuTe No3uuun npu |napazpag 89A, bykea a) om MCC 39; MC®O
Xe[xvpaHe Ha nopTdenn cpeLly NMXBEH PUCK 9.6.5.8 0
WHBecTULMM B AbLUEPHU NPEANPUATUS, CbBMECTHU NPeaNpUAaTUSA U napazpach 54, ykea 9) om MCC 1; vacm 1,
260 acoLMMpaHy npeanpUATAS ’ napaegpag 21 u yacm 2,napazpacgh 4 om 40
npunoxerue V 12 062
270 MaTtepuanHu akTMBu 495 467
napagpag 6 om MCC 16; napazpach 54, 6ykea
280 MIMOTU, MaLLMHM N CLOPBXEHUSA a) om MCC 1; napaepach 47, 6ykea a) om 21,42
MC®O 16 81297
napagpag 5 om MCC 40; napazpagh 54, 6ykea
290 NHBECTULIMOHHN UMOTKN 6) om MCC 1; napazpacp 48 om MC®O 16 21,42 414170
napagpag 54, 6ykea 8) om MCC 1; 4neH 4,
s Hemarepuanuy aitmsu napaepagh 1, moyka 115 om PKU 12 495
napazpacgh 667, 6ykea &) om MC®O 3; unieH 4,
Sl Penyrauus napaepag 1, modyka 113 om PKU 107
napagpagpu 8 u 118 om MCC 38; napazpagp
320 [pyrvn HemaTepuanHu akTueu 47, 6yKea a) om MC®O 16 21, 42 12 388
330 [JaHbyHU aKTUBMU napaepagh 54, 6ykeu H) u o) om MCC 1 0
napazpach 54, 6ykea H) om MCC 1; napazpagh
340 TekyLum JaHbYHU aKTUBK 5 om MCC 12 0
napazpach 54, bykea o) om MCC 1; napazpagh
350 OTcpoyeHn faHbYHU aKTUBU 5 0m MCC 12; uneH 4, napaepagh 1, moyka
106 om PKU 0
360 Opyru aktnemn wyacm 2, napazpach 5 om npunoxeHue V 989 868
napazpach 54, bykea i) om MCC 1; napazpagh
370 HeTekywu aktuBm 1 rpynu 3a ocso6oxaaBaHe, knacuduumpaHm Kkato 38 om MC®O 5; yacm 2, napazpacb 7 om
AbpXaHu 3a npoaax6a
npunoxeHue V 0
380 OBLLO AKTUBU napaepag 9, 6ykea a), H 6 om MCC 1 10 489 455
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MbPBA MHBECTULIMOHHA BAHKA ALl

baHka FINV9150 MbpBa MHBECTULMOHHA GaHka Al

OmyemHa

dama 30.6.2020

OcHoea Ha

npunazaxe KOHconudupaHa

CueToBogeH MC®O

cTaHgapT Omyemna eanyma Xus.

BGN

1. BanaHcos oTyeT [oT4eT 3a

WHAHCOBOTO CHLCTOAHUE

1.2 NMacuewn
Pa36ueka e o
lMpenpamku BanaHcoBa cToMHOCT
maé6nuya
wyacm 1, napazpag 27
om npunoxeHue V.
010
napazpag 8, 6yksea 0), noomouka ij) om MC®O 7; BA,
010 ®uHaHCOBU NacuBU, AbpPXKaHU 3a TbpryBaHe napazpach 6 om MC®O 9 8 0
020 [epusatit donvrHeHue A om MC®O 9; MC®O 9.4.2.1(a); BA, 10
P napazpagh 7, bykea a) om MC®O 9 0
030 Kbeu nosuummn BA, napazpad 7, 6ykea 6) om MC®O 9 8 0
040 [enoauu Jacm 2, moyka 9 om nipunoxeHue 2 kem ELI5/2013/33; 8
yacm 1, napagpagp 36 om npunoxeHue V 0
050 EMUTUMPaHu 4bNroBu LEHHM KHXKA yacm 1, napaepagh 37 om npunoxeHue V 8 0
060 [pyrn domHaHcoBM nacusu wyacm 1, napazpaghu 38-41 om npunoxeHue V 8 0
070 ®uHaHCOBU NacMBU, OTYUTAHU NO cCnpaBeANIMBa CTOMHOCT B neyan6ara unu napazpag 8, 6ykea 0), nodmouyka i) om MC®O 7; 8
3ary6ara MC®0 9.4.2.2 0
080 [enoauu Jacm 2, moyka 9 om nipunoxeHue 2 kem ELI5/2013/33; 8
yacm 1, napagpagp 36 om npunoxeHue V 0
090 EMUTUMPaHu ObNroBu LEHHM KHXKA yacm 1, napaepagh 37 om npunoxeHue V 8 0
100 [pyrn domHaHcoBM Nacusu wyacm 1, napazpaghu 38-41 om npunoxeHue V 8 0
110 ®dUHAHCOBMU NacuBM, OTYMTaHWU NO aMOpPTHU3MPaHa CTOMHOCT napazpad 8, 6ykea x) om MC®O 7; MC®O 9.4.2.1 8 9 311 459
20| pencors Lo o ST uToree D FUSR0AT |
» napazp P 8998 316
130 EMWUTUPaHn ObAroBM LIEHHM KHWDKA wyacm 1, napazpagh 37 om nipunoxerue V 8 280 956
140 [Opyru omHaHCOBK nacuem yacm 1, napaepacpu 38-41 om npunoxeHue V 8 32187
150 [lepMBaTH - OTUMTaHE Ha XemKMpaHe (\//IC(DO 9.6.2.1; yacm 1, napaepagh 26 om npunoxeHue 11 .
160 I'Ipomeufl B CrpaBeAnuBaTa CTOWHOCT Ha XeKUPaHUTE MO3NLIMK NPU XeAKuUpaHe Ha napazpach 894, Gykea 6) om MCC 39: MC®O 9.6.5.8
noptdenn cpeLly NMXBEH PUCK 0
napazpagh 10 om MCC 37; napaezpacgh 54, bykea 51) om
170 MpoBusun MCC 1 43 1773
napazpagh 63 om MCC 19; napaepach 78, bykea ) om
180 MeHcun 1 apyry 3aabimkeHns 3a usnnawiaHe Ha aedMHUpaHn 4OX0oauW crnea HanyckaHe MCC 1: yacm 2, napazpach 9 om rpurnoxere V 43 0
napazpagh 153 om MCC 19; napazpach 78, bykea ) om
190 [pyrv AbArOCPOYHN JOXOAM Ha HAaeTu nuua MCC 1; yacm 2, napazpacp 10 om npunoxeue V 43 o
200 MpecTpykTypnpaHe napazpacpu 71 u 84, 6ykea a) om MCC 37 43 0
210 HeypeneHu npaBHM BbNPOCU M faHbYHM CbaebHM gena MCC 37, donwnHeHue B, npumepu 6 u 10 43 962
MC®O 9.4.2.1(8), (2); 9.5.5; 9.B2.5; MCC 37; MC®O 4; 9
220 MoeTu 3agbrkeHVst v rapaHumm 12
wyacm 2, napazpagh 11 om npunoxerue V 23 811
230 [pyrn nposuanmn napazpadg 14 om MCC 37 43 0
240 JaHbYHU nacuBu napazpach 54, 6ykeu H) u o) om MCC 1 19 762
napazpacgh 54, bykea H) om MCC 1; napaepagh 5 om
250 Tekywm AaHbYHM nacmen MCC 12 204
napazpacgh 54, 6ykea o) om MCC 1; napaepagh 5 om
A OTCpOUeH AaHDHI NacHBM MCC 12; unen 4, napazpach 1, moua 108 om PK/ 19 468
MCC 32, npumep 3a untocmpayus 33; KPMC®O 2;
270 AKUMOHepeH KanuTan, nnaTuM npu nouckBaHe
yacm 2, napaepagh 12 om npunoxeHue V 0
280 Opyrn nacueu wyacm 2, napazpagh 13 om npunoxerue V 160 206
MacuBu, BKNOYEHM B rpynu 3a ocBo6oxaaBaHe, knacuduLMpaHu KaTo AbpXKaHu 3a (napazpagh 54, 6ykea n) om MCC 1; napazpagh 38 om
290
npopaxo6a MC®O 5; yacm 2, napazpag 14 om npunoxeHue V 0
300 OBLO NACUBU napazpagh 9, 6ykea 6), H1 6 om MCC 1 9 493 200
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dama 30.6.2020
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npunazaHe KOHconudupaHa
CyeToBOAEH MC®O
cTaHpapT OmyemHa sanyma Xuri. BGN
1. BanaHcoB oT4eT [0T4eT 3a hMHAHCOBOTO ChCToAHME]
1.3 CobGcTBEH KanuTan
BanaHcoBa
lpenpamku -
Pa36ueka e CTOMHOCT
ma6nuya
010
napaepach 54, 6ykea c) om MCC 1; 4neH 22 om
010 Kanutan 105 46 110 000
020 BHeceH kanuTan napazpag 78, bykea ) om MCC 1 110 000
030 [NownckaH, HO HEBHECEH KanuTan yacm 2, napazpagh 14 om npunoxeHue V 0
o napazgpad 78, 6ykea ) om MCC 1; uneH 4,
040 Mpemuitkiu pesepay napazpacp 1, mouka 124 om PKM 46 97 000
050 EMUTUPaHU KanuTanoBm UHCTPYMEHTK, Pa3fnyHK OT Kanutan wyacm 2, napaepacgpu 18-19 om npunoxerue V 46 0
napaepacpu 28-29 om MCC 32; yacm 2,
060 KoMnoHeHT Ha cobcTBeHMA KanuTan B CbCTaBHU (DUHAHCOBW UHCTPYMEHTUN
napazpagh 18 om npunoxeHue V 0
070 Lpyrv eMUTUPaHN KanuTanoBu MHCTPYMEHTUN yacm 2, napazpach 19 om npunoxeHue V 0
080 [pyr cobcTaeH KanuTan napaepacgh 10, MC®O 2; yacm 2, napazpach 20
om npunoxeHue V 0
090 HaTtpynaH gpyr Bceob6xBaTeH goxoa 4neH 4, napaepagh 1, mouka 100 om PKU 46 20 195
095 [No3nuun, KOUTO He MoraT aa ce npekeanuduumpaT kaTo nevanta v 3aryba napazpagh 89A, bykea a) om MCC 1 4 500
100 MamepuanHu akmuesu napazpagpu 39-41 om MCC 16 0
110 HemamepuanHu akmusu napazpagpu 85-87 om MCC 38 4 500
120 Akmioepcku nevanbu unu (-) 3a2ybu om npedeapumesiHo onpedeneH pasmep Ha napaepach 7, H1 6 om MCC 1, napaepagp 120,
neHcusima 6ykea 8) om MCC 19 0
122 g:;g:}vgu aKkmueu u epynu 3a oceoboxdoaeaHe, KnacughuyupaHu kamo ObpxaHuU 3a napazpach 38, HY Mpumep 12 om MC®O 5 o
124 [sin Ha Opyaume npu3Hamu rnpuxodu u pa3xodu 3a UHeecmuyuu 8 ObWEPHU, H1 6 omMCC 1; napazpacp 10 omMCC 28
CbBMECMHUU acoyuupaHu npednpusimusi 0
. napaepacp 7, bykea 2) om MCC 1, 5.7.5u B5.7.1
lNpomeHru 8 cripasednueama cmoliHOCM Ha Karnumasnosume UHCMmpyMeHmu, .
320 o om MC®O 9; yacm 2, napaepach 21 om
ouyeHsigaHu o cripasednusa cmolHocm 8 dpye eceobxeameH 0oxo0d
npunoxerue V 0
HeeghekmusHocm Ha xedxupaHemo npu xedxupaHe Ha cripasednusa cmolHocm Ha |[lapazpag 7, 6ykea 0) om MC®O 1; MC®O 9
330 Kanumarsnosume UHcmpymeHmu, oueHsisaHu o cripasednuea cmotlHocm & opy2 5.7.5 u 6.5.3; napaepagh 24B om MC®O 7;
8ceobxgameH 00x0d wyacm 2, napagpach 22 om npunoxeHue V 0
lNpomeHru 8 cnpasednusama CMOUHOCM Ha Kanumanosume UHCMPYMeHmu, MC®O 9 5.7.5 u 6.5.8(6); yacm 2, napazpach 22
340 oueHsigaHu o cripasednusa cmolHocm 8 dpye eceobxeameH 00x00 [xedxupaHa
om npunoxeHue V
nosuyuAa] 0
lMpomeHu e cripasednusama cmolHOCM Ha Kanumanosume UHCMpYMeHmMu, lMapazpagp 7, 6ykea ) om MC®O 1; MC®O 9
350 oueHsigaHu o cripasednusa cmoliHocm 6 dpyea eceobxeamen 0oxod [xedxupauwy 5.7.5 u 6.5.8(a);yacm 2, napazpagp 57
uHcmpymeHm] omnpunoxeHue V 0
lMpomeHu e cripasednusama cmolHocm Ha ¢huHaHco8uU rnacusu rno cripasednuea napaepacp 7, 6ykea e) om MCC 1; MCC
360 cmotiHocm e neyanbama unu 3agybama, koumo ce Ob/mKam Ha MPOMeHU 8 9.5.7.7;,yacm 2, napaepach 23 om rpusnoxeHue
KpedumHusi UM pucK \% 0
128 Mo3uuuun, kouto Morat ga ce npeksanuduumpat kaTto nevanda unu 3aryba Zapaepad) 824, by«ea a), nodmosika ii) om MCC 15 695
MC®O 9.6.5.13(a); lNapazpag 245, byksa 6),
rnodmovdku ii) u i) om MC®O 7; Mapaepagh 24B,
130 XedxupaHe Ha HeMHU UHBECMUYUU 8 YyxdecmpaHHu OeliHocmu [eghekmusHa Yacm] (6ykea 6), modmouku i) u iv), u napaepag 24/,
bykea a) om MC®O 7; yacm 2, napaepach 24
om npunoxeHue V 0
napaepach 52, 6ykea 6) om MCC 21 napazpachu
140 KoHgepmupaHre Ha sanyma 32 U 38-49 om MCC 21 1008
napaepacp 7, 6ykea 0) om MCC 1; napazpagh
246, 6yksa 6), nodmouku ii) u iii) om MC®O 7;
napaepach 24B, 6ykea 6), nodmoyka i) u
150 depusamu om xedxupaHe. XeOxupaHe Ha napu4Hu nomouyu [ehekmusHa yacm] napazpac 24/] om MC®O 7: MC®O
9.6.5.11(6); yacm 2, napaepag 25 om
npunoxeHue V 0
. napaepacp 7, 6ykea 2a) om MCC 1; MC®O 9
155 lpomeHru 8 cnpase@mfsama cmolHocm Ha Obji208UMme UHCMPYMeHMU, OUeHs8aHU 4.1.2A 1 5.7.10 vacm 2, napazpacp 26 om
o cnpasednusa cmoliHocm 8 dpyea eceobxeameH 0oxo0
npunoxerue V 14 687
napaepac 7, 6ykeu x) u 3) om MCC 1; MC®O 9
6.5.15 u 6.5.16; napaepacgh 24 [, 6yksu 6) u 8)
165 Xedxupauwu UHCMpPyMeHmu [HeomyumaHu enemeHmu] om MC®O 7 wacm 2, napazpach 60 om
npunoxerue V 0
170 g:;g:}vgu aKkmueu u epynu 3a oceoboxdoaeaHe, KnacughuyupaHu kamo ObpxaHuU 3a napazpach 38, HY Mpumep 12 om MC®O 5 o
180 [sin Ha Opyaume npu3Hamu rnpuxodu u pa3xodu 3a UHeecmuyuu 8 ObWEPHU, H1 6 omMCC 1; napazpacp 10 omMCC 28
CbBMECMHU U acoyuupaHu npeonpusimusi 0
190 HepasnpeneneHa neyan6a 4neH 4, napaepach 1, mouka 123 om PKU 153 439
200 MpeoLeHbYHN pesepsi napaepach 30, ['5-'8 om MC®O 1; yacm 2,
napazpagh 28 om npunoxeHue V 0
napaepach 54 om MCC 1, napaepac 78, 6yksa
210 Apyru pesepau 8) om MCC 1 589 947
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CBETOS3AP [TONGBE
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osn . |Pe38PEM AnH HETPYNEHW SaTYOR OT WHBBCTHLIAN D AWLUCRHH, CLEMBCTHA "|nepaepach 11 om MGG 26; vacm 2, napazpach
BCOLMNPAHI NPBANDHATHA, GTYUTANKY ND METORE Ha coBCTBaHNA KanuTan 129 om npupowewue ¥ 0]

230_ Apyra 4agm 2, napaspadh 29 om Apunoxwenwe V. f | _ 589 97|

napaepath 79, bynaa £}, nodmovuka vi) om MCC
240 {-) O6pario waKyneHy COGCTEENH AKLUMK 1; napespay 33-34, Hfl 14 u HI'1 36 om MCC 46

32; wacm 2, napaepadh 30 om NpUROKeHYs V 0
éso fevan5a unu saryBa, upmuua ¥uM cOGCTBONKUMTE RE RPEANPHRTHETO MARKA nMaggafarp 615, Oyret 0), e 2 25 583
260 i Mexawnnn guenpeitn " |napespach 35 om MCC: 32 @
270 L. _[Manumuerseny yuacrun [HexonTponnpaum yuacrws] napaepach 64, Gywes p) om MCC 1 a1
280 H EH APy BcEOSXBRTEH unew 4, papagpac 1, moyka 100 om PKH 46 0
260 K NCINLKK 48 i
300 OEHIO GOECTBEH KANMYAI negaepad 9, Gyrea o), Kl B om MCC 45 9B6 7255
310 OBIRO COECTBEH KANHTAN M OBILO NACHBH MY & om MCC 1 10489455

TnaseH GuHaKcoB gupe

YABIOAP 3RATEB
ManunHUTEREH AMPEKTOP
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2. OTyeT 3a NpuxoamnTe U pasxoauTe

I'I Pas6ueka e T
Ipenpamku e eKyll nepvoa
010
napazpagp 97 om MCC 1; yacm 2, napazpach 31 om
010 Mpuxoam ot nuxsun npunoxeHue 16 154 718
napazpach 20, bykea a), nodmouka i) u napazpac 55,
020 DUHAHCOBM aKTUBU, IbPXaHW 32 TbpryBaHe 6ykea 0) om MC®O 7; yacm 2, napaepacpu 33, 34 om
%
MpUNoXeHue 115
025 HeTbpryemu huHaHCOBM aKTVBK, 3aAbIDKUTENHO OTYMTaHN MO cnpaBeanuea  |napaegpag 20, 6ykea a), moomovka i), napazpag b5,
CTOVMHOCT B neyan6ara unu 3arybata bykea 0) om MC®O 7; MC®0O 9.5.7.1 5868
®DUHaAHCOBM aKTUBU, OTHYMTAHWN NO CNpaBeAsivBa CTOMHOCT B nevanbara unm napazpagh 20, bykea a), nodmouka i), napaepag b5,
030
3arybaTa 6ykea 0) om MC®O 7 0
041 DUHAHCOBW aKTVBYW, OTYMTaHW NO crpaBeAnyBa CTONHOCT B Apyr BceobxBaTteH |napazpag 20, 6ykea 6) om MC®O 7; MC®O 9.5.7.10-11;
[oxon MC®O0 9.4.1.2A 5785
051 DUHaAHCOBW aKTUBW, OTYUTaHN NO aMOPTU3MpaHa CTOMHOCT napazpach 20, 6ykea 6) om MC®O 7; MC®O 9.4.1.2;
: pTManp MC®0 9.5.7.2 142 950
donwrHeHue A om MC®O 9; B6.6.16; yacm 2, napazpagh
070 [epuBaTn — OTYMTaHE Ha XeaXKupaHe, NINXBEH PUCK
35 om npurnoxeHue V 0
080 [pyrv akTnem yacm 2, napagpagh 36 om npunoxeHue V 0
085 Mpuxoam oT NIMXBU MO NacueuTe MC®O 9.5.7.1; yacm 2, napazpag 37 om npunoxeHue V 0
090 (Pasxoaw 3a nuxam) napazpagh 97 om MCC 1; yacm 2, napazpach 31 om 16
npunoxexue V 32387
napazpach 20, bykea a), nodmouka i) u napazpac 55,
100 (PrHaHCOBW NacuBK, AbPXaHW 3a TbpryBaHe) 6ykea 0) om MC®O 7; yacm 2, napazpacgpu 33, 34 om
npunoxexue V o
(PuHaHCOBM NacuBw, OTYUTaHK MO CripaBeAnuBa CTOVHOCT B nevan6ata unu  |napaegpag 20, 6ykea a), moomovka i), napazpag b5,
110
3ary6ara) bykea 0) om MC®O 7 0
120 (PnHaHCOBM Nac1BK, OTYMTAHKN NO aMOPTU3MPaHa CTONHOCT) napazpad 20, byksa 6) om MC®O 7; MC®O 9.5.7.2 29 690
130 (OepviBaTM — OT4MTaHE Ha XemKupaHe, NIMXBEH PUCK) napazpacp 9 om MCC 39; yacm 2, napazpacp 35 om
npunoxeHue V 0
140 (Opyrn nacmeu) yacm 2, napazpacgh 38 om npunoxeHue V 212
145 (JluxBeHn pa3xoam No akTuBKUTE) MC®O 9.5.7.1; yacm 2, napazpach 39 om npunoxerue V 2485
150 (Pa3xoaum 3a aKumc KanuTan, niaTuM Npu NoMcKBaHe) KPMC®O 2, moyka 11 0
160 Mpuxoam ot ™ wyacm 2, napazpagh 40 om nipunoxerue V 31 44
napazpach 20, bykea a), nodmouka i) u napazpac 55,
170 DUHAHCOBM aKTUBU, IbPXaHU 32 TbpryBaHe 6ykea 0) om MC®O 7; yacm 2, napazpach 40 om
npunoxexue V 1
napazpagp 20, 6ykea a), nodmouka i), napazpag 65,
175 HET;pr'yGMVI (UHAHCOBM aKTUBW, 3aABIHKUTENHO OTYUTAHM NO CnpasBeanunea 6yKea 6) om MC®O 7; MC®O 9.5.7.1A; yacm 2,
CTOMHOCT B nevanbara unu 3arybata
napazpagh 40 om ripunoxerHue V 13
®DUHAHCOBM aKTUBM, OTYMTAHW MO CNpaBeAIvBa CTOMHOCT B T BceobxBaTeH napazpacp 20, 6y«ea a), nodmoska i) om MC®O 7;
191 o : pasen Apy MC®O 9.4.1.2A: MC®O 9.5.7.1A; yacm 2, napazpach 41
Aoxon om nipunoxexue V 0
192 VHBECTULIMM B ObLUEPHW, CBBMECTHMN U acoLMUPaHN NPeanpUsTUAS, OTYUTaHM wacm 2, napacpach 42 om npuOXeHUe V
He No MeToda Ha COBCTBEHUS KanuTan 0
200 Mpuxoam oT TaKCn ¥ KOMUCUOHM napazpad 20, 6yksa 8) om MC®O 7 22 57 115
210 (Pa3xoau 3a TaKCM U KOMUCUOHM) napazpagh 20, bykea 8) om MC®O 7 22 10 359
HeTHu nevyan6u unu (-) 3aryéu oT oTnucBaHe Ha (PUHAHCOBM AKTUBU U
220 nacuBM, KOUTO He Ce OTYMTaT Mo crpaBeAnMBa CTOMHOCT B nevan6arta|yacm 2, napazpagh 45 om npunoxeHue V 16
vnu 3ary6ara 665
231 DUHAHCOBM aKTUBM, OTYUTaHU MO CrpaBeAnMBa CTOMHOCT B APYr BceobxBaTeH MC®O 9.4.12A; MC®O 9.5.7.10-11
noxon 486
o napazpagh 20, bykea a), nodmouka v) om MC®O 7;
241 DUHAHCOBW aKTVBW, OTYUTaHM MO amMOpTU3MpPaHa CTOMHOCT MC®O 9.4.1.2: MC®O 9.5.7.2 179
o napazpagh 20, bykea a), nodmouka v) om MC®O 7;
260 DUHaAHCOBM NacMBK, OTYUTAHU NO aMOpPTU3MpaHa CTOMHOCT MC®O 9.5.7.2 0
270 [Opyrn 0
HeTHu newan6u unu (-) 3ary6um ot couHaHCOBM aKTUBM U NacuBW, AbpXaHu|napazpag 20, bykea a), nodmouka i) om MC®O 7; MC®O
280 16
3a TbpryBaHe 9.5.7.1; yacm 2, napazpadpu 43, 46 om npunoxerue V
-124
HetHu nevan6wu wnu (-) 3ary6m ot Hen;pryenim ¢mHaHCOBM aKTUBM, napazpac 20, 6ykea a), modmouia i) om MC®O 7; MCPO
287 3aAbMKUTENHO OTYMTAHM MO cnpaBeAnvBa CTOMHOCT B nevan6ara unu .
9.5.7.1; yacm 2, napazpacg 46 om npunoxeHue V
3arv6ara 0
200 HeTHn neyan6u wnu (-) 3ary6u ot ¢MHaAHCOBM aKTMBM W nacuBwm,|napazpag 20, byksa a), noomouka i) om MC®O 7; MC®O 16, 45
OTYMUTaHU No crnpaBeAnyMBa CTOWHOCT B Neyan6arta unm sary6ara 9.5.7.1; yacm 2, napazpadp 44 om npunoxerue V ! 0
300 HeTHun neyan6u unm (-) 3ary6um oT oTuMTaHe Ha XeKmpaHe Yacm 2, napazpac 47 om npunoxexue V 16 0
310 HeTHu ne4yan6u unm (-) 3ary6u oT KypcoBM pasnuku napazpadu 28 u 52, 6ykea a) om MCC 21 6 257
330 HeTHu neyan6u unu (-) 3ary6um ot oTnMcBaHe Ha He(hMHAHCOBU aKTUBU napazpacp 34 om MCC 1 dacm 2, napazpacp 46 om 45
npunoxexue V 1046
340 [Opyru onepatMuBHU NPUXoAU yacm 2, napaepaghu 314-316 om npunoxerue V 45 7 545
350 (Opyru onepaTMBHM pa3xoam) wyacm 2, napazpaghu 314-316 om npunoxeHue V 45 1558




1]
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OBLLO HETEH CNEPATUBEH J0) 182 862
s e = 93 838

napaapaqb?om MCC 18; napagpach 102, H¥ 6 om MCC 24
%5620
18 56218
{Mapuury BHOCIM 38 thonaoed aanpec'rpynypnpaﬂencxeuunarapamnpam uac 2. nepasnach 48, Gywss &) o np e ¥ —_—
) 7340

napagpadby 102, 104 om MCC 1

mapaapéch 104 om MCC 1, mapaapach 73, Oy 0, Gywea

400 {Vimcsn, mewmsn 0 m,q:mnm} 7 om MCC 16 6253
410 e — napeap:g g_:m un:‘ Aég%: rapaspagh 79, Gyres 8), i
420 (Jllpyru uaumpuamu anmuex) gapaﬁ ana? Eﬁ%%;fc 1; nepagpedh 118, Gyvea 8), 1087
AZ5 HavHin meyantu wan (-} 2eryBu o7 MoxndKLKpaNe fﬁé%ﬁﬁu MCR0 8, vaem 2, 0
426 ;unaucnsu GXTUEM, OTUATEHA IO CRPpEBSLNMBE CTOAHOCT B APYr BeceobXBATEH ﬂﬂﬂﬂpﬁd’ 355 om MCOD T ]
| 427 " |donenconn BxriEv, DTVHTEHN (10 EMOPTAIRDENE CTORRDET 2pach 355 om MCDO 7 g
. " [
430 (Mpoprakn wnn (-) OGPATHG BLICTANOBABAND HA NPCEH3HH] Eﬁsﬁg B4 om MGG 37, napazpach 98, Gyeau 6), 6), 12
= B 43 q02
TIDBTH SERLIIKEHMA 3 MPECTRYRTYPH| cxel
35 :arapwni.:;nm el A':m"ﬂf::;'e 38 ongces 32 PEREWIEREMM yagm 2, napazpads 48, Bywea u} om npunoxanue V R
240 (MoeTi sagLRxEHNA | raps l-lllnl MC@0 3, ":,aﬂeJ (as)b gg@o 9'525‘aa MCC 37; MCQD 4; -
":Li@_mmm&wjﬁ — == _a]
{OBazueHKa KNH {-) 0BPATRD BLICTAHOBABAHS HA 0G0ILEHKA HE
napespady 20, Gyxea &), nodmowws vil) om MCRO 7;
460 MHERGOBN UKTHEN, KOHTC HE C8 OTHUTAT N0 CRPABEANKEA CYDRHOCT B MCOO0 8.6.4.4 wacm 2, movias 59, 53 om np v 12 s o
i oo " Tedwnrrconn axTHes, oTuvYaRM N0 CrpaBezAKER CTOROCT B ADYF BCEOXEATEH|MCDO 5.5.4.4; MCDO 5.5.5 1: MCPO 5.5.5.2, MCTD 12
8.6.5.8
P BHA CTO MCP0 9.54.4; MCRO 9.5.5.1; MCOO 8.5.58 12
{OGeauanxa wnu [~} ¢GpaTHO BBICTAHORABANE K2 0EEILOHIE HE
510 uuawrm.um B maluepuu APYNECTBE, CHEMECTHM NRSANPMATHE 0 napaspagu 40-43 om MCC 28 18
T AKH - ]
520 {ODsIUBHKE KK ( ) 66PATHO BLICTAHOBRBAHE HA 0BIILEHKE KA napaspach 126, Gyksu a) u 6) om MCC 36 18 n
[T 530 |{vimumn, Maustm 1 CLOPLNGRIS) M 743, yvea 9}, nodmoyNy v) it vl) om MCC 16 0
. BAD__|(HupecTnusonm uboTH) napaepach 79, Gyxna 3), rodmovra v} om MCC 40 0
Gomennenue 567, Sywea 8), nodmoyxa v} o MGEO 3;
L1 i napozpa 124 om MCT 38 ] 0
560 (Apyr HeMaTEPUartH BXTIBN) rapazpady 118, Oyxea &), nodmov ¥) v v) om MOC 38 0
|57 oy L inapes 726, Gyusu 8] 1 6 o MGG 38 )
580 OTPRUSTENHA PENYTALKS, PHIKETE & NEYANGZTA KK 3aryGara domunnanue BB4, Oyxes #), ROOMowaE ) keu MCOO 3 0
Fr [iAR WA 184ANGATA KON (-) SaryGaTa OT WRBECTHIMATE B SEIIOPRW,
530 CHLBMECTHH M ACOUKMPAHN NPORRPKATHR, OTUKTAHK [0 METCA HE wacm 2, napaepadp 54 om: ripunoxerue V
i coberpenny sanuran 0
Mevanba wnu (-) 2ary5a aT HOTAEYLIM AKTEBN K TYNK 34 oBS0G0KIIEANS 3
800 ENBCHDRUMPRHN KATO QLPKAKY 34 [IPOSANGE, KOKTO HE OTTOBIPAT Ha * |pepeepach 37,VMCQO §; wacm 2, Aapasped 55 om
FINCKBENHATA 34 NPIYCTRHOBIHA ASRHOCTH OB "
] 510 NEMANBA WA {-] BATYBA NPEAW RAHBYRO OBNATAHE OT TEKYIUM (napaapac 102, Hit 6 om MCC 7; napsepadh 33 A om
HOCTH MCOO &
(m.nmnu pamp.u W (-l npmgn. CELPIEHH ¢ nevanbara Knu mpnpscp 8, Gywan ) om MOC 1; napaepeq 77 om MGC
12
nE‘lA.IIBA mm [Z] 3AI'VEA CHED RAHBYHO OENArAKE OT TEKYIUUTE
m qEﬂHOG]J! ¥ 8 om MCC 1
‘ X napaapath 62, Gywso da} om MCC 1, nepeepah 33, Gyime
&40 ::;:::;M {+) aarySiz cneg DaHBL4KO OBNACAHE OT NPRYCTAHOBOKA ) u nepagpac 33A om MCOO & wmeim 2, b 56
: oRY RpunaxeHta V i
450 .I;I:qa:ﬁaum =) A4 ASHEHHO 0BnanaHe oT NpeyCTEHOREHY = b 33, Gywen 6). noGmoua || om MCPO & p
60 (Hatmmunn pasxann ine 1) inprcoaw, cenpasmu ¢ npaycTasoneHn gefinoctv)  |nepaepadh 33, Gyvea 6), nodmoyxd i) u i) om MCOO 5 0
670 |NEYANGA MIW (-] BAT ET HATA 2. B1A & omMCC 1 25 560
680 KoWTD £2 OTHACHT AO M HCTBEHM YYOCTHR BCTHA 81 nodmoia i} om MCC 1 -23
‘BSY OtHoCHME KbM coficTee! Ha A BTO Kafka 81 2 &), modmovra i} om MCC 7 c—— 25583
GTm“
o NE
CBETOSAP NOMNGgB f YABLAP 3/IATEB
WamenHurenes a y Hanunuurenes AvpexTop

AHKO KAPAKONER |
FnaseH hHHAHOOR AVPEKTOD
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