
 
 
 
 
 
 
 
 
 
 
 
To: 
Financial Supervision Commission 
Investment Activity Supervision Department 
16 Budapest Str. 
Sofia 
 
 
 
Cc: 
Bulgarian Stock Exchange - Sofia AD 
6 Tri Ushi Str. 
Sofia 
 
 
 

Re: Annual consolidated (audited) financial statements of First Investment Bank AD as at 31 Dec 2016 
 
Dear Sirs, 

 
 

In compliance with the requirements of the Public Offering of Securities Act (POSA) and the regulations 
for its implementation, in our capacity as public company and issuer of bonds admitted for trading at a 
regulated market, we hereby submit the audited consolidated financial statements of First Investment 
Bank AD as at 31 December 2016, containing: 

 Audited consolidated financial statements as at 31.12.2016 and notes thereto, accompanied 
by the auditor’s report as per Art. 100m, para. 4(1) of POSA; 

 2016 Annual Report of First Investment Bank pursuant to Art. 100m, Para. 4(2) of POSA; 

 Declaration under Art. 100о, para. 4(4) of POSA. 

 

Sincerely, 

 

(signed)        (signed) 
 
 
Vassil Christov       Maya Oyfalosh 
Chief Executive Officer      Executive Director 
Chairman of the MB      Member of the MB 





































































































































































































































































































































































































DECLARATION 
under Art. 100о, para. 4(4) of the Public Offering of Securities Act (POSA) and Art. 32, para. 1(3) 
of Ordinance No 2 of the Financial Supervision Commission on the prospectuses to be published 

when securities are offered to the public or admitted to trading on a regulated market and on 
disclosure of information by the public companies and the other issuers of securities  

 
 
 

The undersigned Vassil Christov Christov, Chief Executive Officer and Chairman of the Managing Board 
of First Investment Bank AD, Dimitar Kostov Kostov, Executive Director and Member of the Managing 
Board of First Investment Bank AD, Svetoslav Stoyanov Moldovansky, Executive Director and Member 
of the Managing Board of First Investment Bank AD, Maya Ivanova Oyfalosh, Executive Director and 
Member of the Managing Board of First Investment Bank AD, and Jivko Todorov, Chief Financial 
Officer and Member of the Managing Board at First Investment Bank AD, hereby declare that to the best 
of our knowledge: 

 
 The consolidated financial statements of First Investment Bank AD as at 31 December 2016, 

prepared in accordance with the applicable accounting standards, give a true and fair view of the 
assets and liabilities, financial position and profit of First Investment Bank AD and the 
subsidiaries subject to consolidation. 

 The annual report of First Investment Bank AD as at 31 December 2016 on a 
consolidated basis contains a fair review of the development and results from the 
activities of First Investment Bank AD and the subsidiary companies subject to 
consolidation. 

 
 
 
 
 
(signed)    (signed)   (signed) 

Vassil Christov    Dimitar Kostov   Svetoslav Moldovansky 
Chief Executive Officer   Executive Director  Executive Director 
Chair of MB    Member of MB   Member of MB 
 
 
 
 
(signed)    (signed) 

Maya Oyfalosh    Jivko Todorov 
Executive Director   Chief Financial Officer 
Member of MB    Member of MB 
     
 
 
07 April 2017 
Sofia 
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ANNEX III

ver2.5
FINV9150 First Investment Bank AD

31.12.2016 Reporting date

consolidated Basis for application

IFRS Accounting standard in BGN ‘000

1.Balance sheet [statement of financial position]
c010

1.1 Assets

References 
Breakdown 

in table
Carrying amount

010

010
Cash and cash balances with central banks and other deposits 

payable on demand
Para. 54 (i) of IAS 1

1 639 888

020 Cash part 2, item 1 of Appendix V
159 841

030 Cash balances with central banks part 2, item 2 of Appendix V
1 157 100

040 Other deposits payable on demand part 2, item 3 of Appendix V 5
322 947

050 Financial assets held for trading 
Para. 8, (a)(ii) of IFRC 7; Para. 9, AG 14 of IAS 

39 9 562

060 Derivatives Para. 9  of IAS 39 10
0

070 Equity Para. 11 of IAS 32 4
3 891

080 Debt securities part 1, items 24, 26 of Appendix V 4
5 671

090 Loans and advances part 1, items 24, 27 of Appendix V 4
0

100 Financial assets at fair value through profit or loss Para. 8 (a)(i) of IFRC 7; Para. 9 of IAS 39 4
0

110 Equity Para. 11 of IAS 32 4
0

120 Debt securities part 1, items 24, 26 of Appendix V 4
0

130 Loans and advances part 1, items 24, 27 of Appendix V 4
0

140 Financial assets available-for-sale Para. 8, (d) of IFRC 7; Para. 9 of IAS 39 4
619 836

150 Equity Para. 11 of IAS 32 4
14 461

160 Debt securities part 1, items 24, 26 of Appendix V 4
605 375

170 Loans and advances part 1, items 24, 27 of Appendix V 4
0

180 Loans and receivables 
Para. 8 (c) of IFRC 7; Para. 9, AG 16, AG 26 of 

IAS 39; part 1, item 16 of Appendix V
4

5 095 347

190 Debt securities part 1, items 24, 26 of Appendix V 4
0

200 Loans and advances part 1, items 24, 27 of Appendix V 4
5 095 347

210 Investments held to maturity
Para. 8 (b) of IFRC 7; Para. 9, AG 16, AG 26 of 

IAS 39
4

262 437

220 Debt securities part 1, items 24, 26 of Appendix V 4
262 437

230 Loans and advances part 1, items 24, 27 of Appendix V 4
0

240 Derivatives - hedge accounting Para. 22 (d) of IFRC 7; Para. 9 of IAS 39 11 0

250
Changes in the fair value of hedged positions when hedging a 

portfolio for interest rate risk
Para. 89А (a) of IAS 1

0

260
Investments in a subsidiary, jointly-controlled entity or 

associate

Para. 54 (e) of IAS 1; part 2, item 4 of Appendix 

V
4, 40

0

270 Tangible assets 
319 506

280 Property, Plant and Equipment Para. 6 of IAS 16; Para. 54 (a) of IAS 1 21,42 97 239

290 Investment Property Para. 5 of IAS 40; Para. 54 (b) of IAS 1 21, 42 222 267

300 Intangible assets
Para. 54(c) of IAS 1; Art. 4, Para. 1, item 115 of 

Reg 575 10 186

310 Goodwill 
Para. B67, (d) of IFRC 3; Art. 4, Para. 1, item 

113 of Reg 575 673

320 Other intangible assets Paras. 8, 118 of IAS 38 21, 42
9 513

330 Tax assets  Para. 54 (n)-(о) of IAS 1
334

340 Current tax assets Para. 54(n) of IAS 1; Para. 5 of IAS 12 328

350 Deferred tax assets  
Para. 54, (o) of IAS 1; Para. 5 of IAS 12; Art. 4, 

Para. 106 of Reg 575 6

360 Other assets part 2, item 5 of Appendix V
1 132 430

370
Non-current assets and disposal groups classified as held for 

sale

Para. 54, (j) of IAS 1; Para. 38 of IFRC 5; part 

2, item 6 of Appendix V 0

380 TOTAL ASSETS Para. 9, (a), IN 6 of IAS 1
9 089 526
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ANNEX IIIver2.5
FINV9150 First Investment Bank AD

31.12.2016 Reporting date

consolidated Basis for application

IFRS Accounting standard in BGN ‘000

1.Balance sheet [statement of financial position]
c010

1.2 Liabilities 

References 
Breakdown 

in table

Carrying amount

010

010 Financial liabilities held for trading
Para. 8, (e)(ii) of IFRC 7; Para. 9, AG 14-15 of 

IAS 39
8

0

020 Derivatives Para. 9, AG 15(d) of IAS 39 10
0

030 Short positions  AG15 (b) of IAS 39 8
0

040 Deposits  
Part 2, item 9 of Appendix 2 to ECB/2013/33; 

Part 1, item 30 of Appendix V
8

0

050 Issued debt securities part 1, item 31 of Appendix V 8
0

060 Other financial liabilities  part 1, items 32-34 of Appendix V 8
0

070 Financial liabilities at fair value through profit or loss Para. 8, (e)(i) of IFRC 7; Para. 9 of IAS 39 8
0

080 Deposits  
Part 2, item 9 of Appendix 2 to ECB/2013/33; 

Part 1, item 30 of Appendix V
8

0

090 Issued debt securities part 1, item 31 of Appendix V 8
0

100 Other financial liabilities  part 1, items 32-34 of Appendix V 8
0

110 Financial liabilities at amortised cost Para. 8, (f) of IFRC 7; Para. 47 of IAS 39 8 8 195 949

120 Deposits  
Part 2, item 9 of Appendix 2 to ECB/2013/33; 

Part 1, item 30 of Appendix V
8

7 916 842

130 Issued debt securities part 1, item 31 of Appendix V 8
208 740

140 Other financial liabilities  part 1, items 32-34 of Appendix V 8
70 367

150 Derivatives - hedge accounting
Para. 22 (b) of IAS 7; Para. 9 of IFRC 39; part 

1, item 23 of Appendix V
8

0

160
Changes in the fair value of hedged positions when hedging 

a portfolio for interest rate risk
Para. 89А (b) of IAS 39 

0

170 Provisions Para. 10 of IAS 37; Para. 54 (l) of IAS 1 43 1 144

180
Pensions and other subsequent obligations to pay defined post-

employment benefits

Para. 63 of IFRC 19; Para. 78(d) of IAS 1; part 

2, item 7 of Appendix V
43

0

190 Other long-term employee benefits
Para. 153 of IFRC 19; Para. 78(d) of IAS 1; 

part 2, item 8 of Appendix V
43

0

200 Restructuring Para. 71, AG 84(a) of IAS 37 43 0

210 Pending legal matters and tax-related court cases IAS 37, addendum В, examples 6 and 10 43
1 144

220 Loans and guarantees Appendix C.9 to IAS 37 43
0

230 Other provisions 43
0

240 Tax liabilities  Para. 54 (n)-(о) of IAS 1
15 638

250 Current tax liabilities Para. 54(n) of IAS 1; Para. 5 of IAS 12 471

260 Deferred tax liability 
Para. 54, (o) of IAS 1; Para. 5 of IAS 12; Art. 

4, Para. 1, item 108 of Reg 575 15 167

270 Share capital payable upon request
Illustrative example (IE) 33 of IAS 32; IFRC 2; 

part 2, item 9 of Appendix V 0

280 Other liabilities  part 2, item 10 of Appendix V
21 356

290 Liabilities in disposal groups classified as held for sale
Para. 54, (p) of IAS 1; Para. 38 of IFRC 5; part 

2, item 11 of Appendix V 0

300 TOTAL LIABILITIES Para. 9, (b), IN 6 of IAS 1
8 234 087
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ANNEX IIIver2.5
FINV9150 First Investment Bank AD

31.12.2016 Reporting date

consolidated Basis for application

IFRS Accounting standard in BGN ‘000

1.Balance sheet [statement of financial position]
c010

1.3 Total own funds 

References Breakdown 

in table

Carrying amount

010

010 Equity
Para. 54(r) of IAS 1; Para. 22 of DOB 46

110 000

020 Paid up share capital Para. 78, (e) of IAS 1 110 000

030 Not fully paid-up capital
Para. 78 (e) of IAS 1; part 2, item 14 of 

Appendix V 0

040 Premium reserves 
Para. 78(e) of IAS 1; Art. 4, Para. 1, item 124 

of Reg 575

46
97 000

050 Issued capital instruments other than share capital 
part 2, items 15-16 of Appendix V 46

0

060 Component of the share capital in compound financial instruments 
Paras. 28 -29 of IAS 32; part 2, item 15 of 

Appendix V 0

070 Other issued equity instruments part 2, item 16 of Appendix V 0

080 Other own funds 
Para. 10 of IFRS 2; part 2, item 17 of Appendix 

V 0

090 Accumulated other comprehensive income
Art. 4, para. 1, item 100 of Reg 575 46

23 000

095 Items which cannot be reclassified as profit or loss Para. 82А (a) of IAS 1 4 500

100 Tangible assets 
Paras. 39 -41 of IAS 16

4 500

110 Intangible assets
Paras. 85 -87 of IAS 38

0

120 Actuarial gains or (-) losses on defined benefit plans
Para. 7  of IAS 1

0

122
Non-current assets and disposal groups classified as held for 

sale

Para. 38, IN example 12 of IFRS 5
0

124
Share of the other comprehensive income of subsidiaries, 

associates and joint ventures 

Para. 82(i) of IAS 1; Para. 11 of IAS 28
0

128 Items which can be reclassified as profit or loss Para. 82А (a) of IAS 1 18 500

130
Hedges of net investments in foreign operations [effective 

portion]

Para. 102(a) of IAS 39
0

140 Currency exchange  
Para. 52 (b) of IFRC 21; Paras. 32, 38-49 of 

IAS 21 -2 043

150 Derivatives from hedging Cash flow hedges [effective portion]
Para. 23, (c) of IFRC 7; Paras. 95-101 of IAS 

39 0

160 Financial assets available-for-sale
Para. 20, (a)(ii) of IFRC 7; Para. 55(b) of IAS 

39 20 543

170
Non-current assets and disposal groups classified as held for 

sale

Para. 38, IN example 12 of IFRS 5
0

180
Share of the other comprehensive income of subsidiaries, 

associates and joint ventures 

Para. 82(i) of IAS 1; Para. 11 of IAS 28
0

190 Retained earnings
Art. 4, para. 1, item 123 of Reg 575

487 528

200 Revaluation reserve 
Para. 30, D5-D8 of IFRS 1; part 2, item 18 of 

Appendix V 0

210 Other reserves 
Para. 54 of IAS 1; Para. 78 (e) of IAS 1

39 865

220
Reserves or loss from the write-off of investments in subsidiaries, 

associates and joint ventures

Para. 11 of IAS 28; part 2, item 19 of Appendix 

V 0

230 Other part 2, item 19 of Appendix V 39 865

240 (-) Repurchased own shares
Para. 79 (a)(vi) of IFRC 1; Paras. 33-34, IE14, 

IE36 of IAS 32; part 2, item 20 of Appendix V

46
0

250
Profit or loss attributable to the owners of the parent 

company

Para. 28 of IAS 27; Para. 81B(b)(ii) of IAS 1 2
95 589

260 (-) Interim dividends 
Para. 35  of IAS 32

0

270 Minority interests [Non-controlling interests]
Para. 4 of IAS 27; Para. 54 (r) of IAS 1, Para. 

27 of IAS 27 2 457

280 Accumulated other comprehensive income
Paras. 27-28 of IAS 27; Art. 4, Para. 1, item 

100 of Reg 575

46
0

290 Other items
Paras. 27 -28 of IAS 27 46

2 457

300 TOTAL SHAREHOLDERS’ EQUITY 
Para. 9 (c), IN 6 of IAS 1 46

855 439

310 TOTAL SHAREHOLDERS’ EQUITY AND TOTAL LIABILITIES 
IN 6 of IAS 1

9 089 526

Vassil Christov Svetoslav Moldovansky
Chief Executive Officer Executive Director

Dimitar Kostov Yanko Karakolev
Executive Director Director of Finance Department
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ANNEX III

ver2.5

FINV9150 First Investment Bank AD

31.12.2016 Reporting date

consolidated Basis for application

IFRS Accounting standard in BGN ‘000

2. Profit and Loss Account 
c010

References 
Breakdown in 

table
Current period

010

010 Interest income
Para. 97 of IAS 1; Para. 35, (b) of IAS 18; part 2, 

item 21 of Appendix V
16

441 291

020 Financial assets held for trading 
Para. 20, (a)(i) of IFRC 7; part 2, item 24 of Appendix 

V 300

030 Financial assets at fair value through profit or loss Para. 20, (a)(i), Para. B5, (e) of IFRC 7 0

040 Financial assets available-for-sale
Para. 20, (b) of IFRC 7; Para. 55, (b) of IAS 39; Para. 

9 of IAS 39 14 957

050 Loans and receivables  
Para. 20 (b) of IFRC 7; Para. 9 of IAS 39; Para. 46 (a) 

of IAS 39 424 316

060 Investments held to maturity
Para. 20 (b) of IFRC 7; Para. 9 of IAS 39; Para. 46 (b) 

of IAS 39 1 718

070 Derivatives — hedge accounting, interest rate risk Para. 9 of IAS 39; part 2, item 23 of Appendix V
0

080 Other assets  part 2, item 25 of Appendix V
0

085 Revenue from interest on liabilities  part 2, item 25 of Appendix V
0

090 (Interest expense) Para. 97 of IAS 1; part 2, item 21 of Appendix V 16
122 046

100
(Financial liabilities held for trading) Para. 20, (a)(i), Para. B5, (e) of IFRC 7; part 2, item 

24 of Appendix V 0

110 (Financial liabilities at fair value through profit or loss) Para. 20, (a)(i), Para. B5, (e) of IFRC 7 0

120 (Financial liabilities at amortised cost) Para. 20, (b) of IFRC 7; Para. 47 of IAS 39 120 999

130
(Derivatives — hedge accounting, interest rate risk)

Para. 9 of IAS 39; part 2, item 23 of Appendix V
0

140
(Other liabilities)

part 2, item 26 of Appendix V
16

145
(Interest on assets cost)

part 2, item 26 of Appendix V
1 031

150 (Expense for share capital payable upon request) Para. 11 of IRFRIC 2 0

160 Dividend income 
Para. 35, (b), (v) of IAS 18; part 2, item 28 of 

Appendix V 586

170 Financial assets held for trading Para. 20, (a)(i), Para. B5, (e) of IFRC 7 26

180 Financial assets at fair value through profit or loss
Para. 20, (a)(i), Para. B5, (e) of IFRC 7; Para. 9 of IAS 

39 0

190 Financial assets available-for-sale
Para. 20, (a)(ii) of IFRC 7; Para. 9 of IAS 39; Para. 

55, (b) of IAS 39 560

200 Fee and commission income Para. 20 (c) of IFRS 7 22
111 052

210 (Fee and commission expense) Para. 20 (c) of IFRS 7 22
19 566

220

Net profits or (-) losses from write-off of financial assets and

liabilities which are not accounted at fair value through

profit or loss

Para. 20, (a), (ii) to (v) of IAS 7; part 2, item 97 of 

Appendix V
16

40 115

230 Financial assets available-for-sale
Para. 20, (a)(ii) of IFRC 7; Para. 9 of IAS 39; Para. 

55, (b) of IAS 39 28 298

240 Loans and receivables 
Para. 20, (a), ( iv) of IFRC 7; Para. 9 of IAS 39; Para. 

56 of IAS 39 11 318

250 Investments held to maturity
Para. 20, (a), (iii) of IFRC 7; Para. 9 of IAS 39; Para. 

56 of IAS 39 0

260 Financial liabilities at amortised cost Para. 20, (a), (v) of IFRC 7; Para. 56 of IAS 39 0

270 Other 
499

280
Net profits or (-) losses from financial assets and liabilities

held for trading
Para. 20, (a)(i) of IFRC 7; Para. 55, (a) of IAS 39 16

815

290
Net profits or (-) losses from financial assets and liabilities

at fair value through profit or loss
Para. 20, (a)(i) of IFRC 7; Para. 55, (a) of IAS 39 16,45

0

300 Net profits or (-) losses from hedge accounting Para. 24, IFRC 7; part 2, item 30 of Appendix V 16
0

310 Net exchange rate differences [profit (-) loss] Para. 28, AG 52(a) of IAS 21 13 122

330
Net profits or (-) losses from write-off of non-financial

assets
Para. 34  of IAS 1 45

0

340 Other operating income part 2, items 141-143 of Appendix V 45
34 903

350 (Other operating expense) part 2, items 141-143 of Appendix  V 45
45 149

355 NET TOTAL OPERATING INCOME
455 123

360 (Administrative expenses)
174 949

370 (Personnel costs) Para. 7 of IAS 19; Para. 102, IN 6 of IAS 1 44 60 884

380
(Other administrative expenses)

114 065

390 (Amortisation) Paras. 102, 104 of IAS 1
17 184

400
(Property, Plant and Equipment)

Para. 104 of IAS 1; Para. 73, (e), (vii) of IAS 16
13 923

410
(Investment Property)

Para. 104 of IAS 1; Para. 79, (d), (iv) of IAS 40 
0

page 4
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ANNEX III

2. Profit and Loss Account 
c010

References 
Breakdown in 

table
Current period

420
(Other intangible assets)

Para. 104 of IAS 1; Para. 118, (e), (vi) of IAS 38
3 261

430 (Provisions or (-) reversed provisions) Para. 59, 84 of IAS 37; Para. 98, (b), (f), (g) of IAS 1 43
0

440 (Loans and guarantees)
0

450 (Other provisions)
0

460

(Impairment or (-) impairment adjustment of financial 

assets which are not accounted at fair value through profit 

or loss)

Para. 20, (e) of IFRC 7 16
156 120

470 (Financial assets assessed by the expense method) Para. 20, (e) of IFRC 7; Para. 66 of IAS 39 0

480 (Financial assets available-for-sale) Para. 20, (e) of IFRC 7; Para. 67 of IAS 39 0

490 Loans and receivables Para. 20, (e) of IFRC 7; Para. 63 of IAS 39 156 120

500 (Investments held to maturity) Para. 20, (e) of IFRC 7; Para. 63 of IAS 39 0

510
(Impairment or (-) reversed impairment of investments in a 

subsidiary, jointly-controlled entity or associate)
Paras. 40 -43 of IAS 28 16

0

520
(Impairment or (-) reversed impairment of non-financial 

assets)
Para. 126(a)-(b) of IAS 36 16

0

530
(Property, Plant and Equipment)

Para. 73, (e), (v)-(vi) of IAS 16
0

540
(Investment Property)

Para. 79, (d), (v) of IAS 40
0

550
(Goodwill)

B67, (d), (v) of IFRC 3; Para. 124 of IAS 36 
0

560
(Other intangible assets)

Para. 118, (e), (iv)-(v) of IAS 38
0

570
(Other)

Para. 126(a)-(b) of IAS 36
0

580 Negative goodwill in profit or loss B64, (n)(i) to IFRC 3 0

590
Share of profit or (-) loss from investments in a subsidiary, 

jointly-controlled entity or associate 
Para. 82, (c) of IAS 1

0

600

Profit or (-) loss from non-current assets and disposal 

groups classified as held for sale, which do not meet the 

requirements for discontinued operations    

Para. 37 of IFRS 5; part 2, item 27 of Appendix V

0

610
PROFIT OR (-) LOSS BEFORE TAX FROM CURRENT 

OPERATIONS 
Para. 102, IN 6 of IAS 1; Para. 33 А of IFRC 5

106 870

620
(Tax expense or (-) income relating to the profit or loss from 

current operations)
Para. 8, (d) of IAS 1; Para. 77 of IAS 12 

11 178

630
PROFIT OR (-) LOSS AFTER TAX FROM CURRENT 

OPERATIONS 
IN 6 of IAS 1

95 692

640 Profit or (-) loss after tax from discontinued operations    
Para. 82, (e) of IAS 1; Para. 33, (a), Para. 33 А of 

IFRC 5 0

650 Profit or (-) loss before tax from discontinued operations    Para. 33, (b)(i) of IFRC 5 0

660 (Tax expense or (-) income related to discontinued operations) Para. 33, (b)(i) of IFRC 5
0

670 PROFIT OR (-) LOSS FOR THE YEAR Para. 81А (a) of IAS 1 95 692

680 Relating to minority interests [non-controlling interests] Para. 83, (a)(i) of IAS 1
103

690 Attributable to the owners of the parent company Para. 81B (b)(ii) of IAS 1
95 589

Vassil Christov Svetoslav Moldovansky
Chief Executive Officer Executive Director

Dimitar Kostov Yanko Karakolev
Executive Director Director of Finance Department
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