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VYBakaeMH rocroaa,

ChbrnacHO H3MCKBaHMATA Ha 3aKOHAa 3a MyOGNMYHOTO NpejyiaraHe Ha LeHHM kHwka (3[MILIK) u
HapeJ6uTe 3a NPUIATAHETO MY, B Ka4eCTBOTO CH HA My6JIMYHO APYXKECTBO M EMHTEHT Ha OGIHraLuw,
AOITYyCHATH 10 THPrOBUA HA pery/iMpaH masap, puiokeHo B u3npaniame KoHCoMMAMpPaH (HEOAUTHpPaH)
(unancos oTueT 3a nelHocTTa Ha ITBpBa MHBecTHUMOHHA GaHka Al kbM 30 toHu 2017 I., CHABPKALL:

1. Kommnaexr ¢punancoBu otuet kbM 30.06.2017 r. ceriacHo wi. 1000, an. 2 u an. 4, T. 1 BeB
BpB3Ka ¢ wi. 1000, an. 5 ot 3TIILK;

2. THoscuutennu 6enexku koM PpuHaHCOBHTE O0T4eTH KbM 30.06.2017 1.}
MexavHeH noknan 3a jeiHoctta no wi. 1000, an. 4, T. 2 BbB Bpb3Ka ¢ wi. 1000, an. 5 ot
3HITIK;

4. JHexnapauus no wi. 1000, an. 4, T. 3 BbB Bpb3ka ¢ wi. 1000, an. 5 qr 3TITIK.
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I'naBeH U3MBbIHUTENIEH JUPEKTOP H3nenH{TENEH AUPEKTOD
IIpencenaren na YC Unen Ha YC




MbPBA MHBECTULUMOHHA BAHKA AQ
KoHconuaupaH otyeT 3a GMHAHCOBOTO CLCTOAKME KbM 30 soHm 2017 r.

HEoAUTHPAH

30 wHM 2017 r. 31 gexkemepu 2016 T.
AKTUBH
flapuqHK cpegcTBa M B3IEMAHKUA OT LIEHTPAAHM GaHKK 1307 640 1639 888
DUHAHCOBM AKTHBH 3@ ThpryBaHe 9129 9562
MHBeCTHLMK Ha pasnonoXeHVe 3a Npoaakba 809 175 619 836
@PWHEHCOBW aKTHMBH ObPrKaHM 40 Nagex 54 473 262 437
BsemaHuWA OT BaHKM 1 GUHAHCOBK MHCTUTYLMK 38 225 51863
BsemaHusa oT knuexrtn 5172835 5044 850
Mmotw M 06opyasaHe 98 208 97 235
HemarepuanHu akTMBM 8783 10186
Jepnsati gbpraHu 3a ynpasneH1e Ha pUcKa 1374 1818
OTCcpoYeHM GaHBYHM aKTUBK 6 6
TeKywM AaHBYHKU aKTUBM 97 320
AxTrBY, NpuaobuTH KaTo obesneveHunA 1034 143 1034501
MHBECTULMOHHIN MMOTH 222111 222 267
Apym akTmeu 115531 S5 082
OBILLO AKTUBH 8871730 9089 855

NACHUBH U COBCTBEH KANKUTAN

3agbakeHUA Kbm BaHKu 5471 33438
3a4bMKEHUA KbM OPYIA KNWEHTW 7 584 015 7911911
Apyrv npueneveHn cpeacTea 135135 70367
XubpuoeH guar 210118 208 740
Jepusati AbpXKaHK 3a ynpasneHue Ha PUCKa 1787 -
OTcpodeHr AaHbYHKM NAacHBKH 15070 15 168
Tekywn 4aHBYHA NECKBK 4 578 595
Opyrm nacusu 13833 22 890
OBLWO NACHUBH 7 970 007 8233019
AKUMOHEDPEH KanuTan 110 000 110 000
Mpemnmn 0T EMUCHM HE BKLMK 97 000 97 000
3aKOoHOBW pe3epBM 39 865 39 865
fpeoLueHbYeH pe3epB Ha MKBECTULMUTE Ha

pasnoaoMeHKke 3a npogaxba 24 259 20543
MpecueHbYeH peseps Ha HEABEMKMMKM UMOTH 4 500 4 500
Peseps OT NpecUeHKa Ha YyMAecTpaHHM GeRHOCTH (1441) (2 043}
Apyrn pesepsu n HepasnpegeneHa nevanta 625 026 584 513
OBLLO COBCTBEH KANMWUTAN 899 209 854 378
HekoHTpoAMpallo yvacTue 2514 2458
OBLLO KAMUTAN HA TPYNATA 901 723 856 836
OBLWO MNACUBA A COEC}B‘FH KANWTAS,  / 8871730
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HEAENYO HEQENHEB MAA OM®ANOLL

FnaseH usnbAHUTENEH

CBETOC/IAB MOJIZIOBAHC
HM3anuAHUTENEH SUPEKT.

CBETO3AP NONOB
ManbnruTeneH aupexTop

BKO TOQOPOB

FhaseH PpMHAHCOB aUpeEKTOp



MbPBA WHBECTHMLIMOHHA BAHKA A

KoHcoAnAMPaH OTHET 33 NAPMYHKMTE NOTOLM 33 LECTMECEUMETO, NPUKAIQUBALLG Ha 30 1ouw 2017 1.

HeoQATHPEH
8 xus. ne.
wecT meceua, ecT Mmeceua,
NpUIAIOYBaWM Ha 30 MPUKAKOUBALLM Ha 30
1I0HK 2017 r. OHK 2016 T.
HeteH napuueH NOTOK GT OCHOBHA AelHoCT
HertHa neuanfia 43512 96 542
Kopekuwy 3a HenapuJHu1 onepauyum
ObesueHKa 37962 43021
HeTeH nuxeeH RoXon, {130 3086) {168 184)
AMOPTH3ALMA HR MBTERPUANHN U HEMATEPHMANHW AbATOTNANHK aKTUBM B 146 8778
HauucheHn gaHbum 4945 11053
3aryba ot npogamba v OTIMCBAHE HAa MATEPHANHM W HEMATEPUAHM ABATCTRAHHMN aKTUBMK,
HETHO 161 -
{Neyanbum) ot Nnpoaamby Ha FApYrM aKTUBK, HETHO {1020) {1 957)
{NonoHMTENHA) NPEOLEHKE HA MHBECTULMOHHKM MMOTIH (9213)
Bpyrv KOpEKUMK (39)
{36 600} {19 999)
MpomeHK B aKTUBHTE, YUaCTBALLM B OCHOBHATA OeHHOCT
{Yeennuenme)/HamaneHne Ha GUHAHCOBMTE AKTUBM 33 TbPryBaHe 376 (4 828)
{Ysennuenme)}/HamaneH1e Ha MHBECTHLMMTE Ha PA2NOAOIEHNE 33 Npogawba {185 129) 37694
{Yeennyenwme)/HamManeH1e Ha B3eMaHUA OT BaHKK 1 QUHAHCOBK MHCTUTYLIMK (2 562) 6261
{¥YBenmueHWe} Ha B3eMaHHA OT KAMEHTH {207 870) {75 841)
HeTHo (yeennueHHe)/HamaneH1e Ha ApyrY aKTHBU {22 346) 24284
{417 531) {12 430}
MNporeH i B NaCHBHTE, YYACcTBALILMW B OCHOBHATA AeHHOCT
YBeAWYEHHE HA 3aALMHEHMA KbM BaHKK 2123 8573
{HamaneHHe) Ha 3aALAMEHUA KbM QDY KIWMEHTH {314 463) {106 352}
HeTHO {HamaneHue) Ha ApYru NACMEM {7 036) {61 833}
(319 376) {159 612)
MonyyeHn nuxen 213 283 204 542
MonyHeHu AMBUOEHTH 41 43
MnaTeHu AUXBM (64573) (75902}
{Mnaren)/eL3cTaHOBEH AaHBK BbPXY Neyanbara, HETHO {1 494) 812
HETEH NAPHYEH MOTOK OT OCHOBHA AEHHOCT {626 250) (62 546)
flapuueH NOTOK OT HHBECTMLMOHHA AeiHOCT
{MpuaocBueaHe) Ha BLATOTPARHU MATEPHAAHWM K HEMATEPUANHH GKTUBU {8135) {2 503)
Mpopambu Ha ALATCTPAMHK MATEPWANHK K HEMATEPUAAHW BKTHBM 262 19
MpoaamBu Ha APYIM AKTUBK 12 876 26 262
{YeeanueHwne)/HamaneHme Ha NHBECTHLIMK 208333 (21 597)
HETEH IAPHMYEH NOTOK OT UHBECTMLIMOHHA iIERHOCT 213 336 2181
PuHaHCcHpaHe
Yaenuuedme/(HamaneH1e) Ha Spyri saemHmn CpeacTba 64418 {22 043)
WznnawaHe Ha AbArOBO KaNWUTAA0B MHCTPYMEHT - (41 055)
HETEH NAPWUYEH NOTOK OT dPUHAHCUPAHE 64 418 {63 098]
HETHO [HAMAJEHME) HA NAPUWMHWTE CPEACTBA {348 496) (123 463)
NAPUYHW CPEACTBA B HAYANOTO HA NEPHOAA 1681 732 1)512 257/
NAPHYHM CPEACTBA B KPAH HA NEPUODA N 1333236 4 4 1488 794
HEOENY0Q HEQENYEBR MAA OMGANOL (

haBeH U3nmbAHUTENEH AHpe|

CBETOCNAB MONOOBAHCKK
HM3NbAHMTEREH AUPEKTOP

H3nmbaHMTENEH OUPEKTOR

CBETO3AP NONCB
HU3nbAHUTEASH AUpeKTop

HMMBKO TOAOPOB

a.

[naeeH ¢uuauicy EHTO



MbPBA AHBECTULIMOHHA BAHKA AL

KoHconnaupax otyer 3a BceoSXBaTHUTE AOXOAM 33 LIBCTMECEMHETO, NPUKAIYBALLE HA 30 101K 2017 T,

HECAUTUPAEH
WecT Meceua, WecT meceua,
NPUKAIOUBAILM HQ  MPUKAKOYBALLM HA
30 10HK 2017 1. 30 1oum 2016 T.
Mpuxoan oT NMXBU 183174 222 308
Pasxoam 3a nuXBu (52 868) (54 124)
HeteH AauxeeH goxopa, 130 306 168 184
Npuxoan OT TaKCKU K KOMWUCUOHKW 59 966 52 897
Pazxoau 3a TAKCH M KOMWUCHOHM (8 816} (10 691)
HeTeH ZoXoA OT TaKCU M KOMHUCHOHW 51150 42 206
HeTHW npuxoau OT TbProBeKK onepaumu 7114 6030
Hpyr HeTHK oriepaTUBHW NPUXOAM 5680 33 962
OBLIO APUXOAWU OT BAHKOBY OMEPALIUA 194 250 250 442
AAMMHUCTPATUBHMK pasxoam (116 161) (93 459)
O6esueHKka (37 962) (43 021)
Apyrv npuxoaun/{paaxogm), HeTHO 8330 {6 367)
MEMANBA NPEAU OAHBYHO OBJIATAHE 48 457 107 595
Pa3xopM 3a AaHDLM {4945} {11 053)
MEYANEA HA TPYTIATA C/IEA BAHBYHO OB/IATAHE 43 512 96 542
Apyrv BceobxsaTHu goXxoaM
Noznumm, Konuto cheasa uau morat ga 6baaT pernacvpruMpaHu B
neuanba unun saryba
KypCoBK pasnuKy OT NPEeM3YUCAABIHE HA YYKAECTPAHHN 4EMHOCTH 602 (9)
MNpeoLleHbYEH pe3EpE Ha MHBECTULMUTE Ha Pa3NOAOKEHME 33
npogamba 3716 8298
O6wo ppyr1 BceobXBaTHA JOX0AM 4318 8 289
OBL0 BCEOBXBATHW AOX0OAMU 47 830 104 831
HeTHa nevanba, nognexalla Ha pa3npeasieHne mexay:
MpuTemaTennTe Ha OBMKHOBEHK aKLMK Ha BaHKaTa 43 456 96 488
HekouTpoaupalle yyacrve 56 54
0610 BceobXBaTHU AOX0AM, NOONEKALLM HA PAINPERNCHHE MEKIY!
MpuTexaTtenuTe Ha 0BUKHOBEHK AaKUMKM Ha BaHKaTa 47774 104 777
HekoxTpoaupawo yyactue 56 54

"OcHOBHM 10X0AM Ha BKUWA W AOXOAN Ha AKUMA € HAMANEHa CTOMHOCT
{8 nesa} A ;A

HELENYO HEAENYEB
FnageH W3NMbAHNTEREH QUDEKTOP

/

MARA OAGANOLY

CBETOCNAB MOAAOBAHCR
ManbnHUTENEH OMpe '

CBETO3AP MONOB

HMMBKO TOA0POB

FnaeeH GprHEHCOB AUpPeKTOp

HanbaHuTENEH p,mpem'op

HM3MbAHUTENEH AMPEKTOD
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MbPBA WHBECTMUMOHHA BAHKA A
HoHconnaupaH OTUET 3a NPOMEHKTE B COBCTEEHMA KANWTAN 33 WECTMECEYNETO, NPHKAIOUBAWO Ha 30 oMK 2017 .

HeoaMTUPaH

8 Xus. ne.
TPECUEHEUER peaept “PE3CpE OT
Apyrv pezepeM K Ha UHBECTHUMMTE HA [pecueHbYEH peaepB  NpecleHKa Ha
AKUMOHEpeH Mpemuu oT  HepasnpeseneHa Pa3noNOMEHHE 22 H3 HEABMMUMUTE  YYWOecTpaHHM  3aKOHOBM  HEeKOHTpOAWpawo
KanuTan emucn nevanba npogaxba UMOTH AEHHOCTH pesepsu yJacrue Obwo

Canao wem 1 avyapu 2016 T. 110000 97 000 485 805 12737 4500 (2 416) 39 865 2355 749 846

O6wo BeeobxBaTHU AOXOAM 33 nepuoga

HeTHa neyanba 3a wecTTe Meceua, NPMKMIoYBaLwWKM Ha 30

10HK 2016 1. - - 95488 - - - - 54 96542

Apyru BceobxBaTHM A0X0AM 33 Nepuoga

MNpeoueHbYeH pezeps Ha MHBECTMUMKTE Ha Pa3noAoMeHne

3a npoaamba - 8 298 8298

Pe3eps oT NPecUeHKa Ha YyHASCTRaHHM AeHHOCT - = - - {9) (9

Canpgo kbm 30 1oHm 2016 T. 110000 97 000 582 293 21035 4 500 (2 425) 39 865 2409 854 677

Cange kbm 1 aHyapu 2017 r. 110 000 97 000 584513 20543 4500 {2 043) 39865 2458 856 836

06uyo BeceobXBaTHM AO0X0AM 33 NEpPHOAA

HetHa nevanba 3a wecTTe meceua, MpUKACYBawLM Ha 30

1oHM 2017 T, . 43 456 * - 56 43512

Apyru BeceobxsatHu AOX04HM 33 NepHoaa

MpeoueHBYEH pe3eps Ha MHBECTULMMTE Ha Pa3NoNOKEHWE

3a npopawba - 3716 - 3716

Pe3eps OT NpeOLEHKa HA YYHAECTDAHHH JeiHHOCTH - - . 602 - . 602

W3nAaTeHn AMBUAEHTH OT DHM APYMECTBA 12 943) (2 943)

Cango kom 30 oKW 2017 1. Vi / 110 000 7 000, / 026 24 259 4 500 (1441) 39 865 . 2514 901 723

HEAEAYO HEAENYER MARA ORDANOLL / HUBKO TOAOPOB

TnaseH U3MBAHUTEARH ZUp! p Wznbnnutenex p.npe:fa:‘ ; FnaseH ¢MHaHCOB AWpekTop _ fl/

CBETCCHAB MOAOOBAHCKHA CBETO3AP NCNOB
WzmbAHUTENeH SUpeKTop M3nbAHMTENEH OUPEKTOP




MPUNOXEHUE KbM KOHCONMAUWPAHNA HEOAUTUPAH ®HMHAHCOB OTHYET HA NBLPBA
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WHBECTULIMOHHA BAHKA Al
KbM 30.06.2017 r.

FTOACHWTENHW BENEXKHW

Basa 3a usroTBsiHe Ha PMHAHCOBUTE OTUYETH
MpaBeH cTaTyT

Mbpea uHBecTUUUMoHHa GaHka Afl (baHkaTa) € cb3gageHa B PenyGnuka Bwnrapus w uma
cejanviye v agpec Ha ynpaeneHue: rp. Cochun, 6yn. fparax LlaHkos 37.

BaHkata uma nbneH GankoB nuuews, uapageH ot Bwnrapcka HapogHa 6Gaxka (BHE), cnopeg
KOATO MOXe jJa wsswpwBa Boudku GaHkoBn onepauwd, paapelleHn oT GwnrapckoTo
3aKoHOAATENCTeO.

B pesynTaT Ha ycnewHo MbPBMYHO NYENMYHO NpegnaraHe Ha HOBW akuuw Ha Bbnrapcka
conaoea Oopca — CochunA, BaHkaTa e perucTpupaHa Kato ny6nuuHo gpyxecrtso B Pernctepa
Ha Komwucusta 3a (bMHAHCOB Haa3op B CLOTBETCTEBME € paznopedbuTe Ha 3akoHa 3a
nybnvyHo npegnaraHe Ha LeHHW KHka Ha 13 orn 2007 T.

KoHconmanpanute (bUHAHCOBU OTYETH Ha BaHKaTa KbM M 3a LLIECTMECEYMeTo, 3aBbpLUBALLO
Ha 30 oHK 2017 r. obxBalwar baHkaTa v HeAHWTEe ObLUEePHU NPEaNpPUATUS, 3ae0H0 HapUYaHU
“I'pynara’.

pynata wma dyxpecTpasHu AeiHoctn B Kunbp (knoH Kunbp) M AnBadua {gblyepHo
ADYXECTBO).

Mpunoxumun cTaHAapTH

Tesy MeXAWHHW CbKPETEHM PUHAHCOBM OTYETU CA WIOTBEHW B CHLOTBETCTBHME C©
MeXOyHaposeH cyeTosoaeH cTaHaapT 34 , MexauHHo (PMHaHCOBO OTYMTaHE".

MpepcraBaHe Ha hMHAHCOBHUTE OTUYETH
PdrHaHCOBMTE OTYETKH Ca NpedcTaBeHn B GbNrapckn NeBcee, 3akpbrleHW A0 XWNAga nesa.

®WHaAHCOBMTE OTUYETU Ca W3rOTBEHW CLMNAaCHO NPMHUMNA Ha cnpaBednWeaTa CTOWHOCT 3a
AEpPUBATNBHUTE (PUHEHCOBW WHCTPYMEHTH, (DUHAHCOBMTE aKTUBM W NAaCUBWM 3a TbpryBaHe,
KAKTO W aKkTMBWUTE Ha pasnonoeHne 3a npofankba ¢ U3KMIoUMEeHUe HA Te3W, 33 KOWTO NUNcea
HaaexnHa Oas3a 3a OnNpeAensHe Ha cnpaBefnueara UM CToiiHocT. Apyrute dhuHaHcosu
aKTUBIA 1 NacuBW, KAKTO U HEDMHAHCOBWTE aKTUBKW U NAcuBK, Ca OTHETEHN NO aMopTU3UpaHa
WITK MCTOPUMECKA CTORHOCT.

HoBu cTangapTH, pa3AcHeHUA U U3MBHEHUA B cuna oT 1 Anyapu 2017 r.

Kem oT4eTHaTa AaTa He ca U3gadeH! M3MEeHEeHNA KbM ChLEeCTRYBaWW cTaHaapt ot CMCC u
npueTu ot EC, koMTO aa Bnuzar B cuna ot 1 sHyapu 2017 r.

OCHOBHM eneMeHTK Ha CYETOBOAHATA NOMMUTHKA

CuyeToBOAHATA NONUTUKA Npunarada ot Fpynata npi MarGTBAHETO Ha HACTOALLNTE MEXKANHHN
CbKpaTeHn UHAHCOBM OTYETM € ChLaTa, KOATO € NPUIOXEeHa MNpU WU3rOTBAHETO Ha
nocrneaHnTe roAWWHU UHaAHCOBWM OTYETU 3a roguHata, nNpuknioveailla Ha 31 pekemepu
2016 .

MpnzHaBaHe Ha npuxoau
Mpuxodu om u pasxodu 3a nuxeu

Mpuxoaute OT ¥ pasxoOuTe 3a NUXBW ce NpusHasaT 8 nedanBara wnu 3arydara cbrnNacHo
npuHUMNa Ha HavucnapaHeTo Ha Gasa edexTMBHa AOXOQHOCT Ha akTuea (nacuea) unu
CbOTBETHAaTZ NPOMEHNMBA AOXOAHOCT. ECEKTMBHMAT NUXBEH NPOUEHT € TO3W, KOWTO TOYHO
AVWCKOHTMPa ovaksamuTe ObAelyM napuqHn NNawadua W NOCTLANEHWA Npe3 Cpoka Ha
CbLUECTBYBAHE HA (PUHAHCOBWA aKTUB UNKM Nacue 4o 6anaHcoBaTa CTOMHOCT Ha akTMBa UMK
nacvea. Korato usuvcnsea edieKTMBHMA nUxBeH npoueHT, [pynata oueHsBa Gbgewure
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NapUYHN NOTOLW, OTYUTANKN BCHMYKW JOTOBOPHU YCNOBMA Ha (OMHAHCOBMA WHCTPYMEHT Ges
GbaewmTe 3arybv o1 KpeguTa.

M3uncnsaeaHeTo Ha eeKTUBHUA NUXBEH NPOLEHT BKITIOUBA BCUMKM KOMUCHOHM, NOMYYEHN Ui
NNAaTEHW, KaKTO U OTCTBNKA WK NMPeMUM, KOUTO Ca HEepas3AenHa vacT oT edeKTMBHAA NUXBEH
npoueHT. TpaH3aKUMOHHUTE PasXoau ca BLTPELUHO NPUCHIUN PasXOaW, AMPEKTHO OTHACALLM
ce KbM NpuaoBMBaHeTo, eMUTUPEHETO UNU OTNUCBAHETO HA (PMHAHCOB aKTUB UMW NAcuB.

TaKcu U KOMUCUOHU

MpuxoauTe OT WM pasxoguTe 3a TakCh U KOMUCUOHWM OT doMHAHCOBM YCnyrn Ha [pynata ce
npuaHaear B nedanfara unwu saryGarta KOraTo CLOTBETHATA YCNYyra € MsBbpLUeHa.

Hemnu npuxodu om mupeoecku onepayuu

HeTHuUTe npuxoau OT TLProBCKW OMNepauWn BKMHOYBAT NPUXOAU W pasxofn OT NPoaaktn u
NpOMeEHK B cnipaBeanmBara CTOMHOCT Ha (hMHaHCOBW axTUBM U NacUBK 38 TLPryBaHe, KaKTo u
NpuxoAMTe OT TBPIOBUA C YYXKIOECTPaHHA BamnyTa ¥ KYPCOBWTE pPasfAKWM, NPOW3TAYALLM OT
NpeoLUeHKaTa Ha OTKpUTaTa BanyTHa no3uumns Ha I pynara.

Aueudenmu

MpuxoauTe OT AMBMAEHTN Ce NpPW3HABAT, KOraTe Ce peanusnpa npaBoTO 3@ TAXHOTO
nony4asaHe. OBUKHOBEHO TOBa € JaTaTa, KbM KOSITO AbPXATENUTE Ha akLvy W ARNOBe MoraT
Ja nony4ar oacopernn AMBUAEHT.

Ba3a 3a xoHcoOnMUAaauuna
BusHec kombunayuu

BuaHec koMBWHaUuMWTE Ce OTUMTaT WIMON3BailKM MeToha Ha MOKYNKata KbM AaTata Ha
npuaocbMBaHeTo, KOATO € AaTaTa Ha NpexBbpnaHe Ha koHTpona kbm [pynara. Mpynata
KOHTPONUpa eAHO NpeAnpUATUE KOraTo & MBNOXKEHA Ha UNM UMa NpaBa BbPXY NPOMeHnuBaTa
BBL3BPLLUAEMOCT OT CBOETO ydacTe B NpPeanpusiTMeTo M MMAa Bh3MOXHOCT Aa oKasea
BbL34EACTBUE BLPXY TasH Bb3BPLLIAEMOCT NOCPEACTEOM CBOUTE NPaBOMOLLNA.

pynaTa oUeHABa penyTauuATa KbM Aatara Ha npuaobuBaHe KkaTo:
. CnparepnupeaTa CTOAHOCT Ha NPEXBLPMNEHOTO BL3HArpaKAeHUe, NNoc

. MpusHaTaTa CTOWHOCT Ha BCUMKM He-KOHTPONMpaln yuactua B npuaobutoto
npeanpuaTke, NG

. Axo BusHec komBuHaUMSTZ € NOCTUrHaTa Ha eranu, CnpaBeanueBaTa CTOWHOCT Ha
CBLUECTBYBALLOTO y4acThe B NPuAOBUTOTO NpeanpuATe, MUHYC

. HetHata npuaHaTa cToilHocT (B ODWMA cnydail chnpaseanweara CTOWHOCT) Ha
pasrpanuHuMUTE NPUAOBUTU aKTUBK, U NOETHU 38 bIDKEHWA.

OTpuuatenHata penyTauusn, Bb3HUKBaLWLA oOT npwaobuBaHe ce npepasrmexga K BCAKa
oTpuUaTenHa pasnuka, ocTasalla cnep NpepasrnexgaHeTo cé npuaHasa B nedvanGa unu
saryba.

[MpexBbpneHOTO Bb3HarpaXKASHWE HEe BKMNIOMBA CYMW CBBP3aHU C  ypeXXaaHeTo Ha
npefllecTsalyy npaea U 3aabmkeHus. Takmea cymu B oOWMA cnyyaidl ce npusHaBaT B
nedyanta wnu zaryba.

Pasxogu no cOerikaTa, OCBEH TE3W CBLP3aHW C M3AABEHETO Ha ABLIFOBU MNU KANUTAaNOBK
UEeHHW KHUXE, KOWTO BB3HWKBAT 3a I‘pynaTa BbE Bpb3Ka ¢ OM3Hec komOMHauus ce oTumTar
KaTo pa3xogu Nph Be3HUKBaHEe.

BCAKO ABMKMMO YCNOBHO Bb3HarpamfeHWe ce OUeHsBa 10 CNpaBeAnuBa CTONHOCT Ha
jararta Ha npugobusaHe. AKO YCNOBHOTO Bb3HarpaxaeHne ce knacuduuupa kato coboTeeH
Kanutan, To He ce MpeoueHsABa U yPexaaHeTo My ce otuuya B cobetBeHns kanutan. B
NpoTHBEH cny4yai, nocheaBaliUTEe NPOMEHW B CNpaBeanuBaTa CTOWHOCT HAa YCNOBHOTO
Bb3HarpaXaeHue ce nprnsHasart B neyantu n sarybu.

Korato ce wanckBa Bb3HArpaXaeHws ¢ nnawaHus Ha Basata Ha akuun (3aMecTBallu
Bb3HarpaxaeHns) Aa 6bAaT 3aMeHeHn 33 Bh3HarpaXKaeHWA Ha CNyXKUTenu Ha npuaobutoTo
npeanpuaTre (BbaHarpaXaeH1sA Ha NPUROBHUTOTO NPeANPUATHE) K Ca 3a NPEAXCAHN YCIyTH,
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TOraBa LANaTa WK 4acT OT CyMaTa OT 3aMecTBalLUTe Bb3HarpaXaeHus Ha npuiobusaluma
Ce BKNKYBA B OLIEHKaTa Ha NPEexBupreHoTO Bb3HarpawieHue za BusHec koMBuHaUuWATa.
Toea onpegensiHe ce §asvpa Ha NasapHaTa CTOMHOCT Ha 3aMecTBalUMTe Bb3aHarpasKGeEHWA
cpaBHeHa ¢ nasapHo-5asupaHa CTOMHOCT Ha Bb3HarpakAeHWsTa Ha npuaobwTarta crpaHa u
CTENEHTAa, A0 KOATO 3amMecTBallwTe BbaHarpaMOeHWs ce OTHAaCRT 32 NpegxogHu wunu
Obaewm yenyru.

Hexonmponupauwjo y4yacmue

HEKOHTPOHVIpaLHOTO yyacTue ce oueHAsBa Ha 0aza HEroeus nponopuucHaneH Asn or
CTOAHOCTTa Ha NpuaobUTUTE pasrpaHUMMMU HETHW aKTUBK Ha AataTa Ha npugobueane.

Mpomern B gena Ha lpynata B AbLyepHO NPeanpuUATUE, KOUTO He BOAAT Ao saryba Ha
KOHTPOR, C& OTYMTAT KaTO CAENKW CbC COGCTBEHWLN B TAXHOTO KaUYeCTBO Ha Takvea.
KopeKkuMuTe Ha HEKOHTPONMUPALLO yvacTue ce GasupaT Ha NponopuMoHanHaTa CTOMHOCT Ha
HETHUTE aKTMBW Ha ALLUEPHOTO NpeanpuATMe. He ce npuaHaBaT KOpPEKLUW B penyTauusTa u
HE CE OTYMTAT Neyantu UNu 3arybu B peaynTaT Ha Takuea CAEMNKM, a ce OTPasnBaT AUPEKTHO
B KanuTana.

Auuwepnu dpyxecmea

JblepHy ca OHe3n [pYyXecTBa, KOWTO ce KoHTponupaT oT Badkata. Mpynata koHTponupa
€AHO nNpeanpuATME KOraTo € WaNOKeHa Ha WM UMa NpaBa BbpxXy MPOMEHNWBaTA
Eb3BPBLAEMOCT OT CBOETO y4YacTue B NpeanpudaTMeTo M UMa Bb3MOXHOCT A3 OKassa
Bb3AENHCTBUE BLPXY Ta3u Bb3BPbLUAEMOCT NOCPEACTBOM CBOMTE NPABOMOLLKSA.

<duUHaHCOBKTE OTYETU Ha ObLLUEPHUTE OPYXECTBa Ce BKMIOYBAT B KOHCONUAUPAHUS hHAHCOB
QTHET OT AgaraTta, Ha KOATO € yCTaHCBEeH KOHTpON A0 AaTaTa Ha NpeyCTaHOBABaHETO MY.

3azyba Ha KOHMPOIT

Npu 3arybata Ha koHTpon, pynata oTnucBa aKTUBWUTE W MAacKMBUTE Ha ALLIEPHOTO
npeanpuATHe, HEKOHTRONUPALOTO yYacTUe U SPYTUTE KOMNOHEHTH Ha cobCTBEHMA KanwuTan
CBbp3aHKW ¢ npepnpuATueTo. Mevanbata wnu sarybata npouvanuaawa ot sarybara Ha
KOHTpORN c& NpusHaea B neuandbu n 3arydbwn. Ako pynara 3anasn gan B NpeauliHo gbliepHo
APYXECTBO, TO3WM AAN Ce& OUEHABA MO CNPaBEeANMBa CTOMHOCT Kb Aarata Ha 3aryba Ha
KOHTpon. B nocneacteve, Tasw MHBECTULMSA Ce OTHMTA NO MeTofa Ha cOOCTBEHMS KanuTan
Wn\ Karto CbVlHaHGOB aKTMB Ha pa3nonoXxeHwe 3a npop.amﬁa B 3aBMCUMOCT OT 3ana3eHoTOo
HWBO Ha BRUAHKE.

Cdenku, koumo ce efuUMUHUPamM nNpu KOHconudayus

BbTpelwHorpynosuTe NPUXCHM, PasXoau, PasyeTd M CAeNnkM W BCUYKM HepeanuanpaHu
npUxXogn W pasxoau, MPOM3TUYALLW OT BLETPELUHOrpYNOBW GOENKU, C& ENUMUHWUPAT npu
W3rOTBAHETO HAa KOHCONMWAWPAHWA (OMHAHCOB OT4yeT. Hepeanusuparute 3arybm ce
enUMUHMPAT MO ChLUMS HAYWH KaKTo HepeanwaupanuTe neyantu, HO Camo ako HsMa
AOKa3aTencTeo 3a obesueHka.

BanytHu onepagumn
PYHKUUOHANHA eaflyma U eallyma Ha npedcmaesiHe

MoanuUuKTe, BKNKOYEHN BB (PMHAHCOBUTE OTYETU Ha BCAKO €AHO OT ApyXecTeaTa Ha lpynaTa
ca nNpeAcTaBeHW BbB BanyTata Ha OCHOBHATA WKOHOMMWYECKR Cpefa, B KOATO Te onepupar
(“cbyHkumonanHa eanyTa’). KoHconuawupadute ¢bWHAHCOBM OTYETH Ca NpeACTaBeHW B
Gunrapckv neea, KoATO € thyHKUKWOHaNHaTa BanyTa v BanyTaTa Ha npeactaBaHe Ha [pynara.

Cdenxu u canda

OnepayuunTe ¢ YyXaecTpaHHa BanyTa ce OTYWTaT BbE (DYHKUMOHANHa BanyTa No o6MeHHuA
Kypc, NMPUNOXMM B AEHA Ha W3BbLpWEBaHe Ha caenkata. [lapuuHu aKkTMBKM W nacuew,
DEHOMWHMPaH#A B UYXKOECTPaHHa BanyTa, Cé OTYMTAT BbB (PYHKUMOHAnHaTa Banyta no
3aKNIOYNTENHUA KYPC B AEHA Ha W3rOTBAHE Ha OTYET 3a (PMHAHCOBO CLCTORHWE. KypcoeaTa
pasnuka, NPoMaTHYaLla OT NapuyKM No3ULMK € pasnukaTa Mexay aMopTUIUpaHaTa CTOMHOCT
BbB (PYHKUMOHAIHa BanyTa B HavanoTo Ha nepuoaa, KopurmpaHa ¢ eeKTMBHaTa NuXea un
nnawaHuATa npes nepuoga W amopTUsUpaHaTa CTOWHOCT B uyKAeCTpaHHa BanyTa
npesanyTUpaHa no Kypca B KpaA Ha nepuoga. HenapuMuHW akTMBY U RAacMBM A@HOMURUPAHK B



(iti}

(d)

@

(iip)

(iv)

v

YyyxagecTpaHHu BanyTu, KOUWTO Ge OT4UTaT no cnpaBeanvea CTOI)'IHOCT, ce npeBpbLUaT BBB
('byHI(uVIOHa.l'IHaTa BanyTa no Kypca Ha Aatata, KbM KOATO € onpegeneHa cnpasepnueara
CTOWHOCT.

YymdecmpaHHu delinHocmu

AKTVUBWTE U NacMBUTE Ha YyXAECTPaHHWUTE AeWHOCTM Ce NpeBanyTupaT B 6bArapcku neega no
oBMEHHUTE KypcoBEe KbM faTaTa Ha oTtdeTa. [IpUXoguTe U PasxoguTe Ha uyxAecTpaHHuTe
AEWHOCTW ce npeBanyTupaT B Gbnrapcku neea no OGMeHHUTE KypcOBe KbM JaTuTe Ha
TpaH3akyuuTe. Pasnukute OT BanyTHa NpeoUeHKa ce NpuaHaBaT B Apyrute eceobxsaTHW
poxoan. OyHKUMORaNKaTa BanyTa Ha YyXOECTPaHHWTE AekHOCTU B KUnbp PBKOBOACTEBOTO
npvema, Ye e eBpo. PYHKUMOHAMNHATA BanyTa Ha YyKAECTpaHHWTe AedWHOCTW B AnGaHus
PBKOBOACTBOTO NPUEME, Ye € anGaHCKu NnekK.

DHUHAHCOBU aKTUBM

MpynaTta knacucnunpa hHAHCOBKTE CU BKTUBW B CNedHWTE Kareropui. ouHaHCOBKN aKTUBW,
OT4MTAHM NO crnpareAnkBa CTOAHOCT B nevanba wnu 3aryba; KpeguTn W B3eMaHWA;
WMHBECTULMKN, ObpXaHW A0 Naaex; (hMHaAHCOBW aKTWBW Ha pa3anonoxedHue za npopaxba.
PurkoBoacTBOTO onpegens KnacudukauuaTa Ha WHBECTUUWMTE NPW MbpPBOHAYANHOTO WM
npu3HaBaHe.

duHaHCcOBU aKmusu, omyumaHu no cnpaeednuea cmoiiHocm e neyanbama unu
3azybama

MosvumuATa cbabpxa LBe nogkaTeropuu: (hUHEHCOBU AKTMBA AbPXKaHW 32 TbPryBaHe W
aKTUBW, MbPBOHAYANHO ONpeAeneHn 3a OTYMTaHe No cnpasefnuea CTOWHOCT B nevantara
wnn sarybata. flapeH uHaHcoe aKTUB ce KnacuduuMpa B Task KaTeropus ako e npuaobur ¢
uen npoaaxba B KpaTbK CPOK UMK € ONpeAeneH B Ta3u KaTeropua OT PBKOBCOACTBOTO, 3aLLOTO
npeacTaBAHeTo My Ce oLeHaea n Habnwjaea Ha §asaTta Ha cnpaBeAnuBaTa My CTOMHOCT.
JdepuBaTvBuTe ChbLUO Ce KATETOPWU3MPAET KaTO AbRKaHK 32 THRPTYBAHE, OCBEH aKo He ca
onpegenexlun sa xeaxupawju UHCTPYMEHTH.

Kpedumu u ezemanusn

KpeaWTUTE W B3eMaHWATa ¢a HeJepuBaTWBHW (WMHAHCOBM aKkTWBW ¢ chUKCUpaHW Wnu
onpepenseMn NNalaHns, KoOUTO HE Ce KOTWpAaT Ha akTWeeH nasap. Te BL3HUKBAaT KOrarto
Mpynata npegoctass nNapu, CTOKM WNK YCNyru Npsako Ha ANwxHUK ©e3a HamepeHue 3a
TbpryBaHe Ha BIeMaHeTo.

HAupxanu do nadex

MHBECTULUUTE, ABPKEHU A0 NAAEK Ca HeAepMBaTMBHM (PMHAHCOBKN aKTMBW G RUKCUPaHWU UMK
ocnpefenseM Nnawadra U hukcupadn Nageku, 3a KOUTO PbKOBOACTBOTO HAa [pynarta uma
HAMEPEHWETO U Bb3MOXHOCTTA Aa v AbMKM A0 nagex. Ako pynata pewn Aa npogaea wnu
npeknacuduyupa nosede OT HeChUIECTBEHA CyMa aKkTUBKW, AbPMaHW 40 NageX, usanarta
kateropus cnefsa fAa ObAe npeknacuduuMpaHa KaTo aKTUBM Ha pPAa3nNOnoXeHue 3a
npopgaxBa.

Ha pasnonojeHue 3a npodaxba

WHBecTULMMTE Ha pa3nonoXxeHue 3a Nnpogaxta ca HeAepPMBaTUBHN (PUHAHCOBW aKTUBU, KOWTO
ce npeaeBwxaa Aa ObAAT AbpKaHW 32 HeonpeaeneH Nepuog OT BPEMEe W EBEHTYanHo
NpogaseHn NpU HYKAa OT NIMKBMAHOCT WNM NPOMEHW B NUXBEHWUTE MNPOLIEHTH, OBMeHHUTe
KYPCOBE WNK LIEHUTE Ha KanUTamnosuTe WHCTPYMEHTHK.

flpusHaeaHe

MokynkuTe U NpogaxbuTe Ha (hUHAHCOBKM AKTWBW, OTYMTAHW NO ChNpaBeanuea CTOMHOCT B
nevyanGata unu 3arybara, ObPKEHW A0 N3AEX W Ha pasnonoxenve 3a npogaxba ce
NPU3HaBaT Ha JaTara Ha AOCTABRHE Ka akTueuTe. KpeauTuTe BB3IHUKBAT, KOraTo CymuTe ce
NPEeQOCTABAT Ha KpeawTononyuarenuTe. BcuukM ¢UHAHCOBM aKTUBW Ce npusHaBat
MbpBOHAYArNHO MO CnpaBeanvBa CTOMHOCT NAKC, B CNyyad Ha OUHAHCOB aKTMB He no
cnpaBednuea CTOMHOCT B neyan6a unu saryba, TpaH3aKUMOHHUTE pasxoau.
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OuensisaHe

AKTVIBMTE Ha paznonoxeHwe 3a npogaxba W (PUHAHCOBUTE AaKTUBMU, OTHATAHW NO
cnpagegnuea CTOMHOCT B neyanfarta wnu 3arybarta cneg NbLPBOHAYANHO NPU3HABaHe ce
OTYMTAT NC CrpaBegnvea CTOMHOCT. KpeguTute U B3eMaHuAaTa W WHBECTULMATE, OBpXKaHu A0
nagex ce OTYMTAT MO amOpTU3MpaHa CTOMHOCT, MpW MpunaraHe metoda Ha edexkTUBHWUA
nuxeeH npoueHT. lMNpuxogute W pasxoauTe OT NMPOMEHW B CnpaseanueaTa CTOMHOCT Ha
MHAHCOBM aKTUBM, OTYMTaHW NO CRpaBeanuBa CTOWHOCT B nedanbarta wnu 3aryBara ce
BKMoyBaT B nevanbata wnu 3aryGata. [puxoguTe ¥ pasxoguTe OT NPOMEHW B
crnpaeeAnuBaTa CTOWHOCT Ha (bMHEHCOBWUTE aKTMBWM Ha pa3nonoxeHwe 3a npopanba ce
npWaHaeaT B Apyrute BceoBXBaTHU 4OX0AW, AOKaTO hwHaHCoBMTE akTUBW HbaaT OTNNCaHU
unn obeaueHeHW. ToraBa KyMyNaTUBHUTE MpUXOaM WM pPasxoAM, MPU3HATU 4O MOMEHTA B
ApyruTe BceoBxsaTHWU [Ox0aM ce npeknacuguuympat B neyanbara wnu 3arybara.

JluxsaTa, KankynupaHa npu npunaraHe Ha MeToAa Ha e(eKTUBHWA NUXBEeH NPOLEHT ce
npusHaea B nevanbata wnu sarybarta. [MBWAEHTUTE OT KANUTanOBWTE WHCTPYMEHTU ce
oTuuTaT B nevanbaTta unw sarybata, koraTo 3a [pynaTa Bb3HWUKHE APABOTO A& NONYYM
nnawyaHe.

Ouenrka no cnpasednuea cmoiHocm

CnpaBegnuBa CTOWHOCT € LeHaTa, KoATo Ou Guna nonydyeda npu npogaxba Ha akTUE UK
nraTeHa Npu NpeXBLprAHe Ha NAcUB Mpw oBWYaiHa COENKa MEXAy NasapHU Y4acTHUUM Ha
OCHCBHKR Nasap, WNW MpW NUNCA Ha TaKbB, HAW-M3rOAHWS Nasap, A0 KouTo IpynaTta uma
LOCTbI KbM AaTaTa Ha oueHsBaHe. Cnpaseanueara CTOMHOCT Ha Nacue OTpassBa edekrTa oT
puUcKa OT HEWSNBIHEHWE Ha 3a0LITIKeHUA.

Korato e NPUNOXUMO, prnaTa nanonaea KoTupaHara LeHa Ha akTUBEH nal3ap 3a onpejensHe
Ha CNpaBeAnuBATA CTOWHOCT Ha TO3W WHCTRYMEHT. I'!aaapr Cce CHWTa 3a aKTWB&H, Koraro
CAENKUTE 3a akKTUB WKW NacuB Ce MU3BBLPLWBAT C AOCTAaTbYHAa 4HecTtota WU obewm, Taka ue ga
noasofifABa NpenocTaeaHe Ha TeKyLla chbopmauuﬂ 38 LeHWTE.

KoraTo nuncea koTupaHa LEeHa Ha akTMBEH nasap, MpynaTta cneaga ga Usnomnaea MakcumarnHo
noaxoAsiwm HabnoaaeMu BXOASUM AaHHU U Ja CBexaa OO0 MUHWMYM W3MOn3BaHeTo Ha
HeHabnogaemMn faHHU. Llenta Ha u3non3eaHeTo Ha AafeHa TEXHUKa 3a OLUeHsIBaHe € Ja ce
OUeHM NpuBNUanTenHo LeHaTta, No KoATo 6UM ce ochlyecTBUNa oBwuMailHa caenka mexay
nasapHW y4acTHULY.

Hain-go6poTo cBMAETENCTBO 3a CrpaBeanuBa CTOMHOCT NpH MbPBOHAYANHO NpU3HaBaHe e
UeHarta Ha TpaHsakuwATa (T.e. CnpaBeinueaTa CTOAHOCT Ha MONYYeHOTO WU JageHo
Bb3HarpaxaeHue). Ako Fpynara cumTa, JYe CbLUECTBYB2 pasnuKa Mexgy cnpaeeannpaTa
CTOMHOCT NpW NMBPBEOHAYanNHO MPUsHaBaHe W LEeHaTa Ha cAenkara, M Ye cnpaeeanveaTa
CTOAHOCT HWTC € NOAKPENeHa OT AOKA3aTEeNCTBa 38 KOTMPaHa LIeHa Ha aKkTUBEH nasap 3a
WOESHTUMEH aKTHB WNW nacue, HUTO ce 6a3Kupa Ha TexHWKa Ha OUeHABaHe, KOATO WM3nonsea
€OWHCTBEHO AaHHW OT Habnwgaemu nasapW, Toraea (UHAHCOBMAT  WHCTPYMEHT
MbPBOHAYANHO CE NPU3HABa MO CNpaBeanMBa CTOAHOCT, KOPWrMpaHa C paznuKkaTa Mexay
cnpaBeanuBaTa CTOAHOCT NpU (TbPBOHAYANHO MPU3HABAaHE W LEHaTa Ha Ccaenkara.
Mocnegpawo Ta3W pasnuWka ce npuaHaBa B nevantarta unu 3arybara no nogxoAail HauuH
cropeq XweoTa Ha UHCTPYMEHTA, HO He NO-KBCHO OT MOMEHTa, B KOWTO @ BB3MOXHO Aa ce
HanpaBW OLEHKA Ha aKTWBa, HAaMbITHO M3NON3BaKK M3LANO HaGnicoaemMu NasapHu AaHHW Unu
KOraTo cAenkaTa e NprKkNoHeHa.

AKO 2KTMB WUNKW NacuB, OUEHABaH MO CRpaBpegnMBa CTOWHOCT, MMAa LeHa ,Kynyea” ¥ LeHa
.Npoaaea”, Fpynara npuaHaBa akTMBWTE W ABLNrKTE NO3MUWK NO LeHa ,KYNnyBa” U NacuBuTe K
KbCMTE NO3WUUMKM MO LUeHa ,nposasa”.

pynata, Korato Abpxn noptdenn MUHAHCOBM akTkuBn U DUHAHCOBW NACKBU, € NINOXKEHA HA
nasapHu pUCKOEE W Ha KpeawTeH puck. Ako IpynaTa rv ynpaensaea B3 OCHOBA Ha HETHAaTa CK
EKCMO3ULMS KbM NasapHU pUCKOBE WNK KpeaWTeH PWUCK, CLEHABAHETO Ha cnpaeeanvearta
CTOMHOCT € Bb3 OCHOBA Ha UeHaTa, koAaTo Bn nonyuyuno npw npogakbarta Ha HeTHa gbnra
no3nLUnA 3a onpefeneHa pUcKoBa eKCno3vuuus Unv nnatuno npyv NpexXxBbphAaHEeTO Ha HeTHa
KbCa No3nUMA 3a onpeAerneHa puckosa ekcno3auuma. B Takuea cnyvau e HeoGxogumo pynara
Ja pasnpefeny KOpeKUMWTe Ha paeHule nopTdeiln KeM OTAENHUTE akTUBM UMK NacuBeM,
kouTo oOpasyeaT [pynata Ha hUHAHCOBATE aKTUBM W (DMHAHCOBUTE NACUBM CNOPER
KOPEKUUATA 33 OTHOCUTENHWS PUCK HA BCEKW @AWH MHCTRPYMEHT oT pynaTa.
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MpynaTa onoeecTsiea NPEXBLPMSHETO MEXAY HUBATa B WEpapxuATa Ha CnpaBeanuBuTe
CTOMHOCTM B Kpas Ha OTYETHWA NEepUoa, Npes KoATo ce & oCLLUECTBANa NPpoMAHaTA.

Omnuceane

l'pynaTa oTnCcBEa cwachos dKTUB, KOraTto ACrcBCpHUTE MNMpaBa BbPXY NMapu4HUTE NOTOLWM OT
TO3W aKTME nagexuvupar unu Korato prnaTa € npexebpnuna Te3n npaea 4Ype3 caenka, npu
KOATO BCUYKWU CLLUECTBEHKM PUCKOBE WU M3rogv NponaTuyHallw oT coGCcTBEHOCTTA Ha akTMBa ce
NPeXBBPNAAT Ha KynyBa4a. Bcako ydactue BbB BEYE NpexXBbplieH CbVIHaHCOB aKTuB, KOeTo
I'pynaTa 3anasea vnv Cb3faBa, ce CTHMTa CaMOCTOATENHO KaTo oTAeneH akTue Unu nacue,

Mpynata oTnucea ¢puHaHCOB NAacKB, KOrato SOrOBOPHUTE 334BbIPKEHMA NO HEro ce MOracsr,
uaTekaTt unu 64aT OTMEHEHW.,

MpynaTa W3BLpLIBA CAENKM, NPU KOUTO NPexBbpns MUHAHCOBU AKTUBM, NPUIHATU B HEAHUS
OTYET 33 (PUHAHCOBOTO CHLCTOAHME, KATO 3anassa BCUMKWN MNU MO-TONAMA YaCT OT PUCKOBETE #
UsroguTe CBLP3aHW C Te3an akTeW. B cnyvauTe koraTo [pynaTta e zanasuna BCWYKM wWnu no-
ronAMa 4YacT OT PUCKOBETE N U3roAuTe CBLbP3aHU C akTUBUTE, NOCMEAHUTE HE Ce OTNNCBAT OT
oTyeTa 3a (PUHAHCOBOTO CLCTOAHME (NpUMep 3a TakKUBa cAeNKW ca peno caenkure -
npogaxba ¢ yroBopka sa 06paTHO UaKynyeaHe).

Mpn caenkw, npu kouto Mpynata HUTO 3anazeBa, HATO NMPEXBLPNA PUCKOBETE W UITOAMUTE,
CBBbP3aHW C (PUHAHCOB aKTUB, NOCNeAHUNAT C8 OTNUCBA OT OTYeTa 33 (DMHAHCOBOTO ChCTOAHUE
TOoraea M camo Toraea, korato Tpynata e 3arybuna KoHTpon BbpXY Hero. lpaeata u
3aAbKEHUNATA, KOUTO MpynaTta 3anaspa B Te3W CAyYau ce OTYNTaT OTAENHO KaTo aKTUB Unn
nacue. Mpu cpenku, npy kouto Mpynarta 3ana3ea KOHTPEN BbPXY 2KTUBA, HEMOBOTO OTYWTaHE
B OTYETA 32 (PUHAHCOBOTO CLCTOSHUE NPOABLMXKABA, HO 40 pa3Mepa onpeaeneH OT CTeneHTa,
Ao konTo Mpynata e 3anasuna yyacTWeTO CU B aKTUBa U HOCW pPUCKa OT NPOMSHA B HErosaTa
CTOIHOCT.

MapuyHKu cpeacTBa

MapuurnTe cpeacTea BKMIOYBAT napw B Opoil, napwWyHW CpencTea, Aeno3vWpaHu B
UeHTpanHuTe BGaHKM W KpPaTKOCPOYHM BWCOKONMUKBMAHA CMETKM W B3emauua oT GaHkn ¢
OPWIMHANEH MaTypUTeT A0 TPU MeceLa.

WHBecTMUMKN

WuBecTnumn, gbpxadm oT [pynata c uen nonydaraHe Ha nevanba BocnencTBuMe Ha
KpaTKOCPOYHMKM koneBaHuws B UeHaTa, ce knacuthuumpaTt Kato (UHAHCOBM aKTMBW 3a
ThpryBaHe., MHBECTUUMM B ABLATOBM WMHCTPYMEHTW, 3a KouTo [pynata Mma HamepeHue |
BBL3MOXHOCT Aa AbLPXW 40 najex, ce K.I'IaCI/IdJMLWIpaT KaTo dKTMBU AObpPXaHW 40 Nagex.
OpyriTe MHBECTHUMM CE ONPEAenAT KaTo akTMBM Ha pasnonoxeHue 3a npoaaxba.

CnopaszyMeHvs 3a OTAAaBaHe M HAeMaHe Ha LeHHW KHWXKa, peno caenku
Omdaeane U HaeMaHe Ha YeHHU KHUXa

WUeBecTMUMKM, OTAAAEHU MO CUNaTa Ha CNopasyMeHWs 3a OTAaBaHe MOoA Haem Ha LeHHW
KHWKA, C& OTYMTAT B OTYETa 3a (PMHAHCOBOTO CBCTOSHWE M CE OLEHABAT CbLIMAacHO
CYETOBOAHATA NOMUTUKE, NPUMNOKUMA 33 aKTMBU 3a ThPryBaHe MU CHOTBETHO 32 aKTMBM Ha
pasnonoxeHue 2a npogaxba. MapuyHUTE CpeAcTBa, NoMy4YeHW KaTo ofeaneueHuss npu
oTAaBaHe NoA HaeM Ha LUEHHW KHWXaE, Ce OTUUTAT KaTo 3aAbMKEHUR KbMm GaHkn unu apyru
KNWEKTW. MHBecTUUMWMTE, HEETW MO CNOPAsyMEHWR 3a HAeM Ha LEHHW KHWKE, He ce
npusHaBaT KaTto akTe Ha Mpynarta. MapudHUTe cpefcTBa, NPeAoCTABEeHU NO ACrOBOPK 3a
HAEeM Ha LEeHHN KHWKA, Ce OTUWNTAT KaTo KPeauTW ¥ aBaHCu Ha BaHku Wnu apyrv KIMEHTHW.
MpUXoANUTE U PA3XoANTE, BBIHVKHANW B PE3YIITAT HA CAENKM 33 HAEMaHE UMK OTAABaHe Ha
LUEHHW KHIKA, C& NPU3HaBAT Ha NPUHLMME HA HAYUCNABAHETO 3a NEPUOaA Ha U3BLPLUBAHE Ha
CAENKUTE KaTO NPUXOA UMM Pa3Xoa, 3a NINXBU.

CnopasymeHus 3a peno coenxu

Mpynata cknouBa QOroBOpWM 3a NOKynka (npopaxm®a) Ha WHBECTMUMM MO cunata Ha
cnopasymeHns 3a obpatHa npogakba (NoKynka) Ha WAEHTWMHW  WHBEGTMLMKM  Ha
npeaeapwTenHo onpegeneHa 6baewa gata no cnpegeneHa douvkcupaHa ueHa. 3akyneHuTe
WHBECTULMK, NoanexawwM Ha ofpaTHa npoaaxba Ha onpepeneHa ObAewla pgaTa, He ce
npu3HaeaT B OTYETa 3a (OMHAHCOBOTO ChCTOAHUE. MannarteHuTe CYMM Ce OTUUTAT KaTo 3aemu
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Ha BaHK/ UNU APYTi KNUEHTH, KaTO CLOTBETHUTE LIEHHU KHMXA Ce OT4YMTaT KaTo obesngueHme.
WMHBECTULMK, NPOASSEHU NO CNopasyMeHus 3a oBpaTHO OTKynyBaHe, NpoabiiKasaT aa ce
OTUMTaT B OTYeTa 3a (PUHAHCOBOTO CBCTOAHUE W Ce OLUEHABAT CHIMACHO CHEToBOAHaTa
NONUTMKA KATO aKTMBW 3a TbPryBaHe WNU KaTo aKTMBW Ha pasnonoXeHwe sa npopaxba.
MonyuyeHuTe cymn oT npogaxGara ce OTUMTAT KaTO 3afbMmkeHWs KbM BaHku unu apyru
KIMEHTH.

PasnukaTa Mexay CTOAHOCTWTE Npu nokynka (npogakba) u npuw ofpaTHata npogsxGa
(nokynka) ce HauucnsBa 3a Nepvofa Ha CAenKkarta M ce NMPeAcTaBs KaTo NMHUXBEH Npuxom
(pasxon).

Mpuene4eHun cpegcrTea

MpuBneyeHUTe CpeacTBa ce MPU3HaBaT MbPEOHAYANHO NO LieHa Ha npuaobueaHe, KOATO
BKNOYBA NONYYEHUTE CPeACTBa (CNPABREANUBATA CTONHOCT Ha NOMYYEHOTO BIOXEHNE), HETHO
OT pa3xogWTe Mo caenkaTa. B nocneacTeMe NpvBheueHWTe CPeacTsa ce npeacTaBAT Mo
aMOpTU3VPaHa CTOWHOCT, KaTo BCAKa PasNuka MeXAy NONYYeHNTE CPeacTBa v CTOWHOCTTa Ha
Nafex ce npuaHaea B neyanbata wnu saryGaTa 3a NepuoAa Ha NPUBNEYEHWTE CPEeacTBa No
MeToga Ha ePEKTUBHNA NMUXBEH NPOLIGHT.

KoraTo pynata 3akynu ¢Boii JbIr, T CE OTMMCBA OT OTYeTa 3a (PUHAHCOBOTO CHCTOAHUE U
pasnukaTta mexay GanaHcoeaTa CTOWHOCT Ha ALNra W NNaTeHaTa CyMa Ce BKMIOYBAa B APYrU
HETHU ONEPATUBHMN NPUXCAN.

Komnencupane

®OUHAHCOBWTE aKTMBM M NacKBU C& KOMMEHCUPAT, 8 HETHATA CTOAHOCT Ce OTYMTA B OTYeTa 3a
(PMHaAHCOBOTO CBCTOSAHME, KOraTo [pynata uma 3aKoHHO Npaso Aa KoMneHcupa npusHaTuTe
CTOWHOCTW U Bb3HAMEPABA Aa U3BLPLUM YPEXAAHE Ha CAENKUTE Ha HETHA OCHOBA.

OGe3ueHKa Ha AaKTMBMU

Kbm Kpas Ha BCEKM OTYETEH Mepuoi Ce W3EbPLIBA NPErnef Ha akTUBWTE 32 HanWuune Ha
vHauKaumu 32 obeaueHka. B cnyyall 4e TakMBa MHAWKAUWKM Ca Hanuue, ce onpegjens
Bb3CTAHOBAMaTa CTOWHOCT Ha akTvea. 3aryba oT obesuUeHKka ce nNpW3Haea, Korato
BGanaHcoBaTa CTOAHOCT Ha €AWH aKTUB MNW GanaHcoBaTa CTOWHOCT Ha obekTa, reHepupaly
napu4Hy NOCTBINEHUA, YacT OT KOWTO € aKTMBLT, NPeBULIABA Bb3CTAHOBUMATa My CTOMHOCT.
3arybuTe oT obesleHka ce npnaHaBaT B nevanbara unu sarybaTa 3a nepuoga.

Kpedumu u aeaxcu

duHaHcoB akTuB ce obesleHABa MW ce NpuaHaear 3arybu oT obeaugHka, B cnyJail Yye ca
Hanvue oDeKkTMBHW cBwdeTencrea 3a obesleHKa, NMpoUsXoXalW OT e4HO UMM noseye
ChOWTUA, KOWTO Ca Bb3HWKHANW CNej MbPBOHAYANHOTO MPU3HABAaHe Ha aKkTWea W ToBa
¢KOWUTUE (MK CBBNUTKHA), BOASLLO A0 3arTybBa, & OKa3ano BNUMAHUE BbpXY CuakeaHnTe Gbaelyu
NapUYHW NOTOUM OT PMHAHCOBWA AKTUB.

Covbutun Bopewm ao saryGa ca Tesu npocrnegseMn U A0Ka3yemu JaHHW 1B CbOWTUA, KOUTO
AaBaT OCHOBAHWe Aa Ce CYMTA, Y€ AaAEHa eKCNO3WLMA & Bb3MOXHO Aa He Gbge obcnyxeHa
CBIMacHO AJOroBOPEHUTE YCMNOBWMA MMM MOXEe Aa ocTaHe HeckOupaem gbnr. bBaHkata e
npUena, Karo Takuea, CnegHUTe CLOMTUA: 3HA4YWTENHO UHAHCOBO 3aTpydHEHWEe Ha
ONbLXHUKA; HapyLLeHWe Ha AOrCBOPHUTE YCNOBWA, KATO NpOCpOYMe HAa NNALaHWA 1Mo NUXBW
WNW rmaBHULA; BEPOATHOCT OT U3NagaHe Ha KpeaWTOnONy4yaTena 8 HeCHLCTORTENHOCT; KoraTo
BaHkaTa no MKOHOMWMECKK WMNW NPaBHW NPUYUHK, CBbP3aHn ¢ (OMHAHCOBOTO CLCTOSAHKE Ha
ARBLXHUKA, MY HanpaBW OTCTBIKW, KakBuTo He Bu Hanpaewna npu apyrm obCTOATENncTEa;
ouvaKkeaH HeraTueeH edekT BbpXy NapuyBnA NOTOK Ha ANBXHUKA B CeacTene Ha (huHaHcoBK
3aTPYAHEHWA HA CBLP3aHO NnLe.

EKCNO3nLUMK, 3a KOUTC UMA PErucTpupaKn ceouTus Bogewwn Ao aaryba, KOWTO OT CBOA CTpaHa
ce OJaKea Aa AOBEAAT 0 3HaYWMM e(beKT BbpXy OuakBaHWTe Obdely NapuydHW NoTouM no
EKCNOo3NLUSITA Ce KaTeropusmpar, kKaTto HeobocnyxBaHu U Ga ofekT Ha cneuudnyHa obesueHka
{nsuucnena Ha 6a3a nHAVBWAYaNeH Napu4eH NOTOK UMK HA NOPTMeneH NPUHLWN).

BaHkaTa npunara nNpUHUMNWUTE Ha WHAMBWMAYaNHa W NOpTdelNHa OUEeHKa Ha PUCKOBUTE
€KCNo3uLUMKM B 3aBUCUMMOCT OT knacudbukauusaTa (obenyxean/HeobcnykBaH) W pasmepa Ha
eKcrosuumaTa. 3a BCUMKM EeKCNO3MLMW OTYWTaHW kaTe HeobGenyxsaww, ce onpegensi
cneyucuyHa obealueHka wadMcheHa Ha ©6asa wHAMBMAYyaneH napudeH nMOTOK, 3a
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WHAWBUAYANHO 3HAYUMMUTE EKCrno3uLWMK, UNK HAa nopTdedneH NPUHLMUN 32 BCUMKN OCTaHamNM,
Mo oTHOWeHWE eKCNo3WUWMUTE OTYMTAHWM KaTto penoesHW, BaHkata npunara oBesueHka Ha
nopTdeineH npuHLMN (OTYWTALLA HACTBMNWUIW HO BCE OLUE HEOTYETEHW 3arybu), rpynupainku
eKCNOSULUMN ChC CXOAHW XaPaKTEPUCTUKN 33 KPEQUTEH PUCK.

Bcondkn ekcno3vuuun, KOUTO He Ce OLUEHABAT WHAMBUAYaNHO, nognexar Ha obeaueHka Ha
noprcedned npuHUWMn, Ha Gasa oblWy XapakTepucTWKM 3a KpeaguTeH puck. WMabpaHuTe
XapakrepucTuki (CM3HeC CermMeHT, HUBO Ha MarepuanHa o6e3neyeHocT, AHW nNpocpouue) ce
noaGpaHy Taka, 4ye Aa ¢a AOCTaTb4HO MOKAa3aTenHW 3a cnocobHOCTTa Ha ANbXHUUWTE Aa
NNATAT BCUYKM OLIBKAMU CYyMW ChIMACHO AOTOBOPHUTE YCMOBWA HA OLEHABAHWTE AKTUBW.
KomBuHaLumaTa OT Te3u KpeAUTHN XapaKTepuCTUKM ONpeaens OCHOBHUTE PUCKOBY NapaMeTpu
no egHa ekcnosvuus (BepoATHOCT OT HenanbnHeHWe, 3aryba npu HEM3NBLINHEHUE, NepUoa 3a
naeHTHdmumMpaHe Ha 3aryba, Koedh UVeHT 3a o3apaBsBaHe) u sarybata oT obesleHKka, KOATo
cneaea 4a ce Ha4YUGNW No Hes.

KpeautuTe ca NpeacTaBeHn HEeTHO, KaTe OTUETHAaTa CTOWHOCT Ce HamansBa ¢ HaYWcleHaTa
WHAMBMAyanHa ofesueHka wWnu obesleHka Ha nopTdeiinHa ocHoea. Hamanenuero ce
M3BLPLUBA YPE3 M3MNON3BaHE Ha CMETKE 3a obe3aleHKa.

OTNUCBAHWA NO HanmbnHO OGEe3UEeHEeHK PWCKOBM EKCMo3uuWuM ce npaBAT, KOorato uma
OCHOBaTENHa MNpUYMHA [a Ce BApBa, Ye BCHYKK (PUHAHCOBO pasyMHU cpeacTsa 3a
orpaHuuaBaHe Ha saryba ca uadepnaHu.

3arybute or ofeaueHka ce npusHaeaT B neyanbara unu 3arybara 3a nepuoga. B cnydaii ye B
nocneneally nepmoj cymarta Ha 3arybute oT ofe3lyeHka ce HaMmanu K ToOBa HamaneHue MoXe
00eKTUBHO pa ce CBbpXE CbC CHBMTWE, HACTBLNWIO Cned NpW3HaBaHeTo Ha obeaueHkaTa,
Toraga HamaneHweTo Ha sarybute ot obeaueHKa ce oTuuTa B nevanbarta wnu sarybarta sa
nepwoaa.

PuHaHcoOeU akmueu, npeoyeHeHu Mo cnpaeed.nusama UM CMOUHOCM C OmYemeHu
palnuKku e cobecmeeHust kanumasn

3arybute oT obesleHka npu DWHAHCOBKM aKTUBK Ha pas3ncnoXeHwe 3a npogdaxba ce
npU3HaBaT, KaTto akyMynupaHata 3aryba, npusHaTta QUPEKTHO B COGCTBEHWMA KanuTan, ce
npexsbpna B nevanbu w sarybu. AkymynupaHaTta saryba, npexsbpneHa oOT Kanutana u
npuaHata B neyan®u v 3arybu, e pasznukata mexay ueHata Ha npuBobuBaHe, HeTHa oT
BCYYKW NOracABaHWA MO rMaBHULUW M amMOpTU3aLMK, ¥ HacTOAWAaTa cnpaepennuea CTOWHOCT
MWHYC BCUYKK 3arybu oT oBesueHKka, Npu3HaTh npegu Tosa B nevyantu u sarybu.

Ako B chnefsall Nepuog cnpaBeanvBaTta CTOMHOCT Ha obesUeHeHa AbNroBa LeHHa KHWra Ha
pasnonoxeHue 3a npo,qamfia ce yBelnvudyn N yBenu4eHUETO MOXXe 00eKTUBHO ga ce CBbpXe
cbC cbBuTUe, BL3HUKHANG cnep kaTto 3arybarta oT obesueHka e Guna npusHaTa B neyanoum u
sarybw, saryGata ot ofesleHKka Ce CTOpHMpa, KaTo CcymaTa Ha CTOPHOTO Ce Npu3Haea B
nevantn wn 3aryGu. Bcako nocnefsallo BL3CTAHOBABAHE B CNpaBeAnMBaTa CTOWHOCT Ha
ofesueHeHa KanuTanoea LEeHHAa KHWra Ha pasnonoXenue 3a npoparkba ce npusHaea
AVPEKTHC BbB BCeQOXBaTHUA 40X0A4.

Mmotu n oGopyaBaHe

3emATa W crpaguTe ca NPeACTaBeHW B oTYeTa 3a (bMHaHCOBOTO CLCTOAHWUE MO NpeoLeHeHa
CTOWHOCT, KOATO € chnpaBegnveara CTOWHOCT KbM garara Ha npeoueHKaTa, HamaneHa ¢
nocnefeawlo HaducneHata amopTu3auusa M nocneasawo HavucneHaTta obesueHka. Bouuku
Apyrn Knacoee akTuBN UMOTU U ofopyaBaHe ca NpeacTaBeHn B OTYeTa 3a hMHaHCOBOTO
CbCTOAHWE MO UeHa Ha npuaobuBaHe, HamaneHa C HauyucneHaTa aMopTusaumna un
HauncneHara cbesleHka.

AMOpTU3aUMATa ce HauucnaBa Ha 6asa nMMHeAHWs MeTod NoO YCTaHOBEHW HOPMWM C Len
HamansiBaHe CTOMHOCTTA Ha ALNroTPailHUTE AKTUBWM B PaMKUTE HA OYaKBAHWUA CPOK Ha
TAXHOTO WahonssaHe. MNo-gony ca npeacTABEHW W3NON3BaHWTE FOAWLIHA aMOPTHU3aUUOHHM

HOPMU;

AxkTUBM %
e Crpaau 3-4
s  CuopbixeHus u oGopyasaHe 10-50
e  CTONAHCKN MHBEHTAp 10-156
e  TpaHCnopTHW CheacTBa 10-20
¢ [logobpeHua Ha HaeTn crpagu 2-50
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AKTUBWUTE He ce amopTM3MPaT A0 MOMEHTa Ha THAXHOTO BLBEXAAHE B EKCnnoataunsa w
NPEXBBPNAHETO UM OT aKTUBW B NpoLeC Ha narpaX@iaHe B CrOTBETHATA KaTeropua akTueun.

HemaTepuanHu aKkTMBM

HemaTepuanHu aktuswu, npuwaobwTn oT [pynarta, ce oT4aTaT no UeHa Ha npuactueaHe,
HamaneHa ¢ HaTpynaHaTa aMmopTUaaUnsa U Cbe 3arybute oT obesleHka.

AmopTusayuAaTa ce usuucnaea Ha 6aza NUHEHWA MeTOoq 33 Nepuoaa Ha OMaKBaHMA CPOK Ha
nonssade. No-gony ca npeacTaBeHn U3NON3BaHWUTE rOAULLHY aMOPTU3ALMOHHWN HOPMU;

AxTBEN %
e JluueHsu 10-20
¢  [porpamHu npoaykTi 8-50

MHBECTULIMOHHY UMOTH

MHBECTMLIMOHEH MMOT € TaKbB UMOT (3EMS UNKM Crpafa — UMK YacT OT crpaaa — Unu u asete),
KOMTO € AbPXKaH C LUeN NPUXOAK OT HaeMu Unn ysennJyaeaHe Ha cToiiHocTTa. bankara nsbupa
33 CBOATA CYETOBOAHA MONUTMKA Ha OTUUTaHEe Ha WHBECTULMOHHMTE MMOTW Mopena Ha
CnpaBeanuea CTOWHOCT M ro npunara NocrneaoBaTenHoO 3a BCWYKM CBOU WHBECTWULKOHHM
UMOTH. NHBECTULIMOHHMTE UMOTIA MLPBEOHAYANHO C& NPWU3HABAT MO LieHa Ha npuaobusaHe, a B
nocrneAcTBUE Ce OTYUTAT No CnpaBeanuea CTOMHOCT U NPUXOAUTE U pasXxoaunTe OT NpeoLeH«a
ce NpusHaBaT B nevantaTa B NEPUORA HA BB3HUKBAHETO MM. [peknacntnympane oT akTuem
NpnaoGuTH KaTo 06eaneuyeHns, OTYUTaHN KaTo MaTepuanHu 3anacu, B MHBECTULIMOHHN MMOTH
ce JAonycka Npy Hanuuue Ha QOroBOp 3a OTAABaHe NOA HaeM Ha CbOTBETHWSA MMOT.
CnpaBeanueaTa CTOMHOCT Ha aKTUBWTE OT KNac MHBECTULMOHHM MMOTW € OnpejeneHa oT
HE3aBVCUMM BbHLUHM OLEHMTENW Ha WMYLIECTBO, WMalWM npuaHata npodecuoHanHa
KBaJ'IHCbVIKaLIVIFI ¥ CKopoLleH ONnT € OLEeHABaHETO Ha MMOTU C MEeCTOHaxoOXaeHue 1 Kateropus
CX04HW Ha oOLUeHABaHWTE 4pe3 M3non3eaHe Ha HageXaHW TexXHWKW 3a onpeaenAaHeTo Ha
cnpaBeanvBUTE CTORHOCTK.

MpoBuinmu

MpoBuanAa ce oTyMTa B OTYETA 33 (PMHAHCOBOTO CLCTOAHUE, KoraTo [pynata e noena 3akoHoB
WNU AOrOBOPEH AHFAXKMMEHT B PE3ynTaT Ha MUKano cuOUTWE, MoracABaHeTO Ha KOWTO e
BEpPOATHO Aa Obge CBBLP3aHO C HAMANABAHEe Ha MKOHOMUWYECKM NON3K U MOXE Aa ce Hanpaeu
HagexiHa OUEeHKa Ha cymaTta Ha 3aagbmkeHueTo. B cnyvaidl ye ethexTbT € CblUecTBeH,
NPOBU3NATa CE ONpefenna JYpes OUCKOHTUPaHeE Ha ovyakeaHuTe 6baewy napvyHKM NoTouM Ha
Hasa pgUCKOHTOR dhakTop. [MCKOHTOBUAT hakTop ce onpefenna npeau obnaraHe ¢ AaHbLUM W
OTpasABa TeKylWara nazapHa OueHKa Ha CTOWHOCTTA Ha napuTe BBE BPeMeTo |
cneundYHUTE PUCKOBE 33 330 bIKEHUETO.

AKuenTH

EnvH akuenT Bb3HWKBa, Korato [pynarta ce cbrnacsea ga nnaTtu, Ha onpegeneHa Bbaella
fAara, onpegerieHa cyma no NOeT aHraXWMeHT. AKLUenTuTe Ha IpynaTta B:3HWKBaT Hai-Beve
No NOTBBLPAEHN aKpeAVTMBU, NPEeABWKOALLM NNallaHe B USBECTEH Nepuog cnej nonyJyapaHe
Ha HeoGxogumMuTe QOKyMeHTW. MpynaTa ce AOroBaps MOBEYETO 3aAbIDKEHWA NO akUuenTu aa
Gb4aT NnaTeHu Ha NO-KbCHA AaTa OT TasW, Ha KOATO KMMEeHTLT Nnawa cyMarta. AKuenTuTe ca
OTpaseHW B APYr1 NpUBNEYEH CpeacTea.

3aatanaHCOBK aHraKMMEHTH

Fpy octlecTeARaHe Ha oOwvakHaTa ¢M  GeiHocT [pynaTa cKNuyBa [JOroBOpW 3a
3ag0anaHcoBM aHraxuMmeHTn Xxato GaHKoBM rapaHumnm v akpeguTvew. [pynarta npusHaea
npoBwana 3a obesueHKa Ha YCMNOBHWM 3a0b/KEHWA KOrate Mma CEerawHo 3aAblKeHue 8
pesynTar Ha MUHano cebuTne, BEpOATHO € Aa ce hopMUpa U3XOAALL NapuyeH NoTok, 3a A2
ce noracu 3agbLIKeHWeTo W Morar Aa 6bAaT HanpaBeHn HageXgHW USUYWCNEHUA 3a pasMepa
Ha 324BMKEHNETO.

JaHB4HO obBnaraHe

JaHeksT BBbpPXY neyanfara 3a Nepuopa BKMKYBA TeKylWw AaHBK W NpOMRHa B CTCPOMEeHns
AE8HDBK. TeKyLLWIFlT AaHBK BKN4YBa CymMaTa Ha AaHEKa, KOATO Chegea ga Ce nnatu Bb:pxy
ovakeaHaTa obnaraema nevanba 3a rogMHaTa Bb3 OCHOBA Ha AeWCTBaLLaTa faHb4HA CTaBka



(r)

()

KbM A€HA Ha W3roTBAHE Ha oT4yeTa 3a (*)VIHaHCOBOTO CBCTOAHWUE W BCUMYKU KOpPEeKunu BBbpXY
ABKAMUA O3aHBK 38 MUHanW roguHn.

OTCcpoqeHMAT AaHBK ce W3YWCNARAE ypes npunaraHe Ha MmeToga Ha SanadcoBATE NMAcKBU
BbpxXy BCUMKW BpEeMEBW pPasnukn Mexay GanaHcoBaTa CTOWHOCT Ha AaGEH aKTMB MNW Nacue
CbrnacHo (OMHaHCOBUTE OTYETH U CTOMHOCTTA, M3UUCNEHA 33 AaHBYHW LIenu.

OTCpOoYeHWAT AaHBK ce u3uucnsABa Ha 6Gasata Ha AaHBUHUTE CTABKW, KOWTO Ce ovyaKkeaT ga
6bhar AedcTBalM, KOraTo akTWBBLT C& peanuaupa WnK 3aAbMKEHWETO ce noracu. EdekTsbT
BbpXYy OTCPOYEHUA OaHLK OT NPOMAHA Ha AaHBbYHUTE CTaBKM Ce OTyMTa B nevyanbarta unu
sarybara, ¢ M3KNIOMEeHNe Ha CnyJauTe, KOraTo C& OTHaca A0 CYMU, OTYETEHW UMK B OpyruTe
BceobXBaTHN 4OX0AN KN AUPEKTHO B COBCTBEHWA KanuTan.

OTcpodeH AaHbuYeH aKTUB Ce NpusHasa caMo A0 pasmepa, [0 KOWTO € BeposiTHO
nony4yaeaHeTo Ha Obdely AaHBYHU Nevanbu, Cpelly KOUTO MOXe Aa Ce ONON30TBOPST
HEU3NON3BAHUTE AAHBYHW 3arybu UNKM OQaHbYeH Kpeaut. OTCPOYEHWTE AaHBLYHU aKTUBM ce
HaMansAeaT B CLOTBETCTBME C HAMaNeHWeTO Ha BEPOATHOCTTA 38 peanuaupaHe Ha JaHbYHU
nonau.

ChilecTBeHU CYETOBOOHU OLEHKW M npeueHKW Mpu npyunaraHeTo Ha cYyetToBoAaHarTa
MNONUTHKA

Mpynarta npaeun OUEHKW W AONYCKaHWA, KOWTO 3acAraT OTYETHWTE CTOWHOCTM Ha aKTUBUTE U
nacuewTe npes cnejeawarta uHaHcoBata roauHa. OUEHKUTE W NPeUeHKUTE HEenpeKbCHaTo
ce npepazrnexaat W ce GasvpaT Ha WCTOPMHECKWA ONWT Y APYrM (bakTopW, BKMIOYUTEMHO
ouaksaHe Ha 6Gbgewn cbOUTUR, KOMTO Ce CMAITAT 332 OCHOBAaTENHW NPW ONpeaeneHW
oBcTosiTencTea.

MHcopMaumns 33 OUEHKM M OLeHBbYHA HEeCUIYPHOCT, 38 KOWTO MMa 3HAYWMTENEH pUCK oT
npoMaHa keMm 30 H 2017 1. ca u30bpoeHW No-gony WM ca CBbp3aHu ¢ obesueHkara Ha
(bMHAHCOBA WMHCTPYMEHTH, MOAOXOQHWTE AAHBUWM W CrnieAHUTe Denexukid CELP3aHW G Apyru
eNeMeHTH Ha oTYeTa:

* benexxa 4 — onpenensHe Ha crnpaBefnvBaTa CTOMHOCT Ha (OWHAHCOBU WHCTPYMEHTU
Upesd OLEHDBMHM TEXHWKM, MPU KOWTO BXOAALUMTE AAHHW 33 (DPUHAHCOBUTE aKTUBKM K
nacueu He ca GasmpaHu Ha Hanu4YHa NasapHa UHhopMaUWA.

» benexxka 19 — ofipepensHe Ha cnpaseanuBaTa CTOAHOCT HAa 3EMKW U Crpagu: upes
OLUEHBYHN TEXHUKW, NPy KOUTO BXOASALMUTE AaHHW 33 akTMBUTe He ca DasupaHu Ha
HanuyHa nasapHa UHdopmayns.

3azybu om obe3iyeHKa Ha Kpedumu u e3eMaHus

Ipynata exeMeceqHO npepasrnexia KPpeguTHWA ¢ NopTdein, 3a 4a onpeaenn CTolHoCTTa
Ha obesueHkata. MNpu onpepensHe aanu 3aryba oT obeaueHka TpAGBa ga 6bae npuzHaTa 8
nevanbara wnu saryBara, [pynata npeueHsBa anu UMa SaHHU, NOCOYBALUM HaMWYKETO Ha
U3MEepUMO HamaneHue B NporHoavpaHuTe ObAeLM NapryYHK NOTOUM OT nopTdeitn ¢ KpeauTw,
npegun Takosa HamaneHne aa 6biae naeHTUUUMPaHO 33 KOHKPETEH KpeawuT oT nopTdeiina.
OBcToATENCTBATA MOraT A3 BKIHYBAT HAMWUHW O4aHHKW, MOKE3BaluM Y€ € MMano HeraTtveHa
npoMsaHa B nnarexocnocofHOCTTa Ha KPeAWTONONyYaTenuTe oF AadeHa rpyna wnu
HaLUOHANHUTE UK MECTHUTE MKOHOMWYECKN YCMNOBWA, CBBP3aHU ¢ NPOCPOYMS HA aKTUBMU Ha
rpynara.

OGeaueHkara Ha pynarta Ha MHAMBMAYaNHa ocHoBa ce Basupa Ha Hal-gobpaTa npeueHka Ha
PBKOBOACTBOTO 3a CerallHaTa CTOWHOCT Ha OYakeaHWTe napuyHuTe NoToLu. MNpu oUeHKaTa Ha
TE3W NaPUYHN NOTOLM PLKOBOACTBOTO NPABM NPELEHKKU 3a MHAHCOBOTO CHCTORHME Ha BCEKM
€A4UH KOHTpareHT ¥ HeTHaTa peanusyema CTOWHOCT Ha obesneyeHneTo no kpeauta. Beeku
VHAWBUAYANHO 3HaYMM HeoBGCnyBaH aKTUB Ce OLIEHABa MHAVBUAYANHO, KaTo CTpaTernsTa sa
Bb3CTEGHOBABAHE M OUEHKaTa Ha NapUUHMTE MOTOLM, CHWTAHM 3a BbICTAHOBUMM, Ce
oaobpsBaT Heaaeucumo oT KomuTeTa No NpecTpykTypupade. MapuyHiTe NOTOLKM MOraT f4a ce
peanusupar oT noracsiBaHe Ha KpeauTa, oT npogamba Ha ofeanevyeHneTo, OT onepauun ¢
obesnevyeHueTo n Apyru B 3aBUCMMOCT OT KOHKPETHaTa CUTYaUWs U YCNOBWATa Ha aoroeopa
3a kpepuT. O4akBaHaTa HeTHa peanusyema CTOWHOCT Ha oBesneYeHUeTO Ce OCHOBaBa Ha
KOMGMHAUMA OT BBLTPEWHO OUEHABAHE Ha chnpaBegnuBaTa CTOWHOCT, NPOBEAEHO OT
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BLTPELUHN CNEeUUanucTU-OLUEHUTENN N HE3EBMCMMW BBHLUHW OLEHWTENCKW AOKNaan W ce
npepasrnexga peaoBHo. OuakBaHuTe BObAewW napuuyHKW NOTOUM Ce AUCKOHTUPaT ¢
MbPBOHaYaNHUA eheKTUBEH NUXBEH NPOUEHT Ha PMHAHCOBUA AKTWB.

Mpynoeara oBesteHka nokpuea 3arybu no KpeauTw, NPWUCHILWM Ha NOPTEAN OT 3aeMKN CbC
CXOOHW KPEAWTHW XapaKTepucTUKW, KOraTQ ChLIUeCTBYBaT ODEKTMBHW [OOKAsaTencTea, 4e
cbAbpxKa obesueHeHn KpeauTK, HO BCE QLLE He MoraT Aa 6baaT MASHTUMUMPAHN KOHKPETHN
ofesueHenn noanuuu. Tpu oUeHsBaHe Ha HeQGXoAMMOCTTA OT rpynosa  obesueHKa
pPBEOBOACTBOTO W3NON3BA NpeLeHkn, GaznpaHn Ha MCTOPWYECKU ONUT OT 3aryby 3a akTveu C
XapaKTepUCTUKN Ha KpeawuTHUA puck U o0eKkTMBHKM o0CTOATENCTBa 3a 00e3LeHKa, CXOAHU ¢
OHe3sn B noprdeina, korato nnaHWpa ObaewnTe NapuMHKW NOTOUM Ha noprdeina.
MeToponoruaTa 1 NpefnoNoXeHUATa, M2NON3BAHM 33 QUEHSABAHE KaKTO Ha CyMarTa, Taka U Ka
nagexwre Ha SwOeluTe NapuyHW NOTOLWM Ce NpernexnaT perynapHo, 3a ga Ce HamansT
pasAukuTe mMmexay odakeaHata 3aryba M haktuyeckata 3aryba. [peuwsHoctra Ha
ofeaueHkaTa 3aBMCU OT OUeHKaTa Ha DhAewuTe NapW4HA NOTOUM NpW OnpefensHe Ha
ofesLeHKa Ha cneunduyHU KOHTPAareHTU K OT AOMNYCKaHURTa U NapaMeTpUTe W3NCMN3BaHW B
MOAena nNpu onpeaensHe Ha rpynoea obesueHka.

Ouenka Ha axmueume, npudobumu om obeszneueHus

AKTUBM, NpueTH kaTo obearnedeHne, Ce OUEHABAT Mo NOo-HUCKaTa OT cebecTOAHOCTTa M
HeTHaTa peanuayeMa cToWHocT. [Npn oueHsiBaHe Ha HETHATAa peanusyeMa CTOWHOCT Ha
aKTUBUTE, PBLKOBOACTBOTOG WUSTOTES HAKONKO MOAENa 3a OueHKa (Hanpumep AWCKOHTUPaHU
6baelin napu4HU NOTOLUM) WM TM CPaBHSABA ¢ HanWdHa nasapHa wHdopmMauua (Hanpumep
CXOAHW CAEMNKK Ha Nasapa, ohepT OT NOTEHLUWANHA KynyBadu).

Nodoxodnu danbiyu

MNeyanBara Ha MpynaTa e obekT Ha AaHBLYHO obharaHe B HAKOIKO IOPUCAMKLMWK, NPU KOETO
ce npunaraT 3Ha4YMTENHW MpeLUeHKU Npu ONpedensHeTo Ha BadbuuTe. MonsMa YacT oT
AnGaHCckoTO W KUNbpcKOTO [AaHBLYHO 3aKOHOOATENCTBO OCTABA HETECTBAHO W MM
HECUIYPHOCT OKONO MHTEPNpeTaUnATa, KOATO ONCKANHWTE OPraHn MOTaT 43 NpUINOKAT BLPXY
peavua cchepy. EDEKTET OT Tasn HECUTYPHOCT He Moxe aAa 6Gbae Konw4ecTeeHO W3paseH K
e 6bae onpeneneH camo KOraTo CTAHAT WIBECTHW odVUMaNHK UHTEPNpPeTauuu OT CTpaHa
Ha AaHBYHUTE BnacTn. KOrato OKOHYATENHWAT pe3ynTaT oT AaHbYHU NPOBERKW Ce paznu4yaBsa
OT NpeapapuWTenHo OTYETEHWUTE CYMMW, Ta3u pasnuKa Lie UMa BNUAHWE BBLPXY TeKywuTe
AaHBLM M OTCPOMEHWUTE JaHBLW B NEPUOAA, B KOITO Te Ce onpefensT.

Hoxoau Ha akuma

Mpynata npeAcTaea AaHHW 33 OCHOBHW JOXOAW HA AKUMA W OOXOAW HA aKuMA G HamaneHa
CTOWHOCT 3a 0BWKHOBEeHW akumn Ha baHkata. OcHOBHUTE [OXOOW Ha AKUWS ce W3YMCNABAT
KaTo ce pasgenwn nedvanbata unu 3arybata 2a nepuoda, NOANexalla Ha pasnpeaeneHue
Mexay npuTexaTtenute Ha oDukHOBEHM akuum  Ha  Badkata  (uucnuTen) Ha
cpegHonpeTernedns Gpold Ha AbpxaHuTe OCUKHOBEHW akuun 3a nepuoga {3HameHaTen).
HoxopuTe Ha akuns c HamaneHa cTORHOCT Ce ONpeAensT Kato nedyanSata wnu sarybarta 2a
nepuoaa, nognexalia Ha pasnpegeneHue Mexgy nputexaTenute Ha oBMKHOBEHKM aKUMU Ha
Baukata v cpepgHonpeTerneHua Gpoil Ha AbpXaHWTE ODMKHOBEHW aKUUW 3a nepuoga ce
KOpUrMpaTt ¢ eddekTa OT BCHYKM MOTEHUMaNHW OBMKHOBEHW aKkuWM ¢ HamarneHa CTOMROCT,
KOMTO G& CbCTOAT OT KCHBEPTAPYEMW OBKUrauumn 1 oMMk BLRXY aKLWKA.

Jdoxoaw Ha nepcoHana
Mnasoee ¢ geduHUPaHW BHOCKK

MNnan ¢ geduHnpaHn BHOCKW € NNaH 3a QOX0AM Chepl HanyckaHe, cnopep koito BaHkarta
nnawja BHOCKN Ha ApYro nuue W HAMa HUKaKBW NPEBHW WM KOHCTPYKTUBHW 324LIDKEHUA Aa
nnawa AcnNeNHUTENHKM cymu cnep Toea. MpasuTencTBoTo Ha BbRrapua HOGK OTrOBOPHOCTTA
3a OCMIypABaHETO Ha heHCUM Mo nhaHosBe 3a geduHupaHn BHocku. Pazxogute no
aHraxvuMeHTa Ha BaHkarta [a NpeBeXaa BHOCKW NO NNaHoBeTe 32 AeWHUPaHWU BHOCKK, ce
NpU3HaBaT TeKyLWo B neyantmn n sarybu.

MnaHoee ¢ gecoUHUpaHKM foxogu

MNnaH ¢ JedMHUpaHN AOXOAN e NAaH 3a AOXOAW Cref Hanyckase, pasnuueH OT nnaH ¢
peUHUpaHN BHOCKM. HETHOTO 3agbmxeHne Ha [pynarta 3a nnaHoBe ¢ AeMHUPaHN foXoau
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(u)

Ce W3YUCNABA KATO CE MPOrHO3Mpa cymarta Ha SbaeluTe A0X04W, KOWTO CryXWTenuTe ca
NpnOobunu B 3amsHa Ha CBOWTE YCIIYTW B TEKYLLUA W NPEaXOAHN Nepuoam; u TO3n A0XO4 Ce
AWCKOHTMPA, 3a Aa Ce ONPeLeNy HEroBaTa HacToAWa CTOWHOCT.

BaHnkara nma 3ajbreKeHwe 3a uannawjaHe Ha AoxoAa nNpu HanyckaHe Ha Te3n CBOW CITyXXUTenu,
KOWTO C& NMEHCMOHMPAaT B CLOTBETCTBME C M3WCKBaHWATA HA yn. 222, an. (3) ot Kogekca Ha
Tpyna (KT).

CrobpaszHo Tean paznopentv Ha KT, npu npekpatABaHe Ha TPYAOBUA SOTOBOP HAa CNyXuTen
nprvaotun npaec Ha neHcwdA, paboTopaaTenar My uannawa obeslweTeHne B pasMep Ha aee
MecedHn OpyTHM paboTHu 3annatu. B cnyvail, ye cnyxutenst e paGoTtmn npu culuvA
paBoTogaten npe3 nocnegHute 10 rogWHW OT TPYAOBWMA MY CTaX — WUMa MNpaBo Ha
ofesweTeHne B pasmep Ha GpyTHOTO My TPYAOBO Bb3HArpamacHwe 3a cpok oT 6 Meceua.
Kem patata Ha oTyeta 328 (WHAHCOBOTO CLCTOAHME PBKOBOACTBOTO OLEHABa
NpMONUIWTENHMA pasMep Ha MoTeHUManHWTE pPasxogum 3a BCUYKWM  CNYXKWTenuw, upes
W3NON3BAHETO HAa METOAA Ha NPOrHO3HUTE KPEAUTHI eQNHNLK.

3a nocnepHuTe pBe roguHuW badkaTta e npasvna npejeaputenHn pasveTy 3a AbKumuTe
NPOEBM3UKA 3a NEHCHUKU WU He e YCTaHOBMUNa CeLeCTBEHN N0 pasMep 3adbIMKEeRNUA.

[oxoaw npu npekpaTsBaHe

Joxoanm npu npekpaTsABaHe Ce& NPU3HABAT KaTO pasxod, korato [pynara ce e aHraxupana
ACHO, 6e3 peanHa BB3MOXHOCT 33 OTKas, ¢ oduuuaneH nogpobeH nnaH, ¢ KOWTO MNu Aa
npekpath paBGoTHM OTHOWEHWMA npeaM HOpManHaTa [aTta Ha NeHCMOHMpaHe, unu ga
ripegocTaen oBe3lWeTeHna Npy NpeKpaTaBaHe, B PesynTaT Ha NpeanomKkeHWe, HanpaeeHo 3a
HacbpyapaHe Ha AoOpPOBONHOTO HanyckaHe. Joxogw npu npekpataeaHe 3a AoGpoBonHO
HanycKkaHe ca NpU3HaTK KaTo pasxof, ako baHkaTa e oTnpasuna ouUKanHo NpeanoXeHue
3a aobpoBONHO MNpeKpaTaBaHe U e BepPOATHO, Ye odepTaTta We ObAae npueta, a OpoAT Ha
NpuennTe MoXe A2 C¢& OUeHU HapemaHo. Ako ofeslleTeHusa ce OBMKaT 3a nosede or 12
MECeLa Cnea Kpas Ha OTHETHUA NeEPUoA, Te Ce AUCKOHTUPAT A0 TAXHaTa HacToALa CTORHOCT.

KpaTkocpoyHu foxXoaun Ha HaeTu nuua

3aabKeHWA 3a KpaTKOCPOYHMTE JOXOAM Ha HaeTW Nuua ce OLUEHABAT Ha HELUCKOHTUpaHa
6a3a 1 ca OTUETEHM KATO pa3Xof KOraTo CBLP3aHUTE C TSAX YCNyry ce NpeaocTaBsT.

{lacve ce npwsHaBa 3a CyMaTa KOATO ce ovakea da Gbhe vsnnarteHa no KpaTkocpoueH GoHYC
B Napu WnW nnaHoBe 3a pasnpegeneHkWe Ha nedanbarta, ako Mpynata nma npaBHO WNK
KOHCTPYKTMBHO 33Ab/OKEHWE Oa 3annaTh Tasu cyma KaTto pesynTar OT MWHanu ycnyru,
NpeaccTaBeHn OT CMyXWTen, W 3afbIPKEHMETO MOXe Aa ce OueHW HagexaHo. lpynara
NpW3HaBa KaTo 3aAblDKEHWE HEeAWCKOHTMPaHaTa CyMa Ha OUEHeHWTe pa3xogW No nnarTeH
rogMLLEH OTMYCK, OYaKBaHW Aa ObAaT 3annaTeHn Ha CAYKUTENWTE B 3aMsHa Ha Tpyaa UM 3a
M3MKHANWA OTYETEH Nepuoa,.

3acTpaxoBaTenHH AOFroBopu

Knacudpuxayus Ha 3acmpaxoeamenHu dozoeopu

Horosopk, npu kouto pynara noema CbLUECTBEH 3acTpaxoBaTEeNeH PUCK OT Apyra cTpaHa
(3acTpaxoBaHo NUUE) Ypes KOMNEHCALMA HA 3acTpaxoBaHOTO nuue unu apyr SeHeduuuneHT,
npu cneuudpwdHo HecurypHo Obaewo cbOuTWe (3acTpaxoBaTenHo CbOUTWE), KOETO BNuUAe
HeGnarcnpuATHO Ha 3acTpaxoBaHOTO nuue unu GeHetbMUWMeHTa, ce KnacuuuupaT KaTto
3aCTPaXOBATENHW AOrOBOPK.

3acTpaxoeaTeneH € BCEKU PUCK, KOWTC He e (bMHaHCoB. PUHAHCOB PUCK € PUCKBT CBbp3aH ¢
eBeHTyanHa 6baela NpoMsHa 8 e4WH UMW HAKONKO OT U3OPOeHUTE: NUXBA, LeHa Ha UeHHaTa
KHUra, nasapHW LUEHW, BanyTHW LUEHW, LIEHOBU WHAEKC, KPEAWTEH PelTUHT, KpeauTeH WHAEKC
Mnu Aapyra npoMeHNWBa, Npw YCROBME Y& B Cnyvyal Ha HeUHAHCOBW NPOMEHNUBW,
NpOMeHNMBata He & cneyndryHa 3a CTPaHnTE No AOroBopa. 3acTpaxoBaTtenHuTe 4OroBOPH
MOraT CbLUC fa NPEXBBPNAT YacT OT (PUHAHCOBMUH PUCK.

3anucaHu npeMuu

3anucaHuTe NpeMuu ce Npwu3HaBaT aa npuxof Ha 6asa AbMKAMAETA rOAWLLHA NPeMus OT
OCUTYpEeHUTE NWLja 3a NpPeMUAMMA Nepuos, 3anousal] npes (MHAHCOBATAa roguHa Wnu
ObMKMMAaTa eQHOKPATHA NPEeMUs 3a Lenus Nepuoa Ha NOKPUTHE Ha 3acTpaxoBaTenHUTe
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AOrOBOPK, CKITKIMEHN NMpe3 (hUHaHCoBaTa roavHa. BpyTHUTE NpeMun He ce NPU3HaBaT, KoraTo
BbAeLMTe RAPUYHK NOTOLW NO TAX HE Ca CUIYpHU. 3anucaHuTe NpeMun ce NoKassaT BpyTHO
OT ABLMKUMWTE KOMUCUOHHW Ha areHTw.

CmopHupaHu npemMuu

CTopHMpaHW NpeMnKn No 3acTpaxoBaHe ca NpeMUWTE NO QOrOBOPUTE 3a 3acTpaxosaHe, 3a
KOWTO UMa HapylweHue Ha obWuTe YycnoBws, HepasAenHa 4acT oT 3acTpaxoBaTenHus
JOroBOp MNW MNPOMSHa B YCMOBUATA Ha Acrosopa. CTOpHUpany nNpemuM npes Tekyllara
rogvHa, OTHACALM C& 3a NONWUW CKIMeHW Npes TekywaTa roguHa, HamansasaT GpyTHUS
npemueH npuxod Ha pynata. CTOpHUPaHK NpPeMUn Npes Tekywara roguHa, OTHacsALWM ce 3a
nonuUM CKMIOYEHW Npe3 npegxofHda roAvHa, YBenuuvasaT pasxoAWTe HanpaBeHW npes
nepwoaa ot pynaTa.

Mpenoc-npemueH pezeps

MpeHoc-npeMuitHuaT peseps e oGpasyRaH 3a NOKPUBAHE HA NPETEHLUUK, 3OMUHUCTPATUBHM W
APYTM  pasxofu, KOUTO MOraT Aa BL3HMKHAT MO CLOTBETHUS AEWCTBALY 3acTpaxoBaTeneH
ROTOBOP, CNep Kpasi Ha oT4eTHUA niepuoa. Basarta 3a onpeaensHe Ha NpeHOC-MPEMWIAHWSA
pesepB CLOTBETCTBA Ha §a3zaTa Ha NpW3HaBaHe Ha NPEMWAHUA TPUXOA B TOAMLUHUA
tpuHaHcoB oTyeT Ha Mpynara. MpeHoc-NpeMUAHNA PEe3EPB € M3YNCNEH RO MeTOAAa Ha TouYHaTa
Aarta, Npu KOWTO NMPEMUATa € YMHOXEHa C KOeMhWUWEHT Ha pascpouBaHe, NOMy4YeH KaTo
CBOTHOLLIEHWE Ha GpoA Ha JHWTE Npe3 KOWTO AOroBopsT e 6bAe B Cuna Npes cneasalns
OTYETEH NEpUOS, KbM LIENUS CPOK Ha AOroBopa, napaseH B 6poii gHu.

Pezepe 3a Heuamexnu pPuUCKoOge

O6pasyBa ce 3a MOKPUBAHE HA PUCKOBE 33 BPEMETO MEXAY Kpas Ha OTYETHWA Nepuos M
AaTaTta, Ha KOATO M3TUYa CPOKbLT HAa CbOTBETHUS 3acTPaxOBaTeneH AOroEop, 3a Aa ce
MOKPMAT NAALaHWATa W pa3xoAuTe, CBbP3aHW C TE3W PUCKOBE, KOUTO Ce ovakea Ja
npeBylaBaT o6pasyBaHua NPeHOC-NPEMUEH pe3eps.

Bb3HukHanu npemeHyuu no 3acmpaxoeamenHu dozoeopu

MpeTeHUUWUTe, BB3HUKHANK OT 3aCTPaXOBaHE, BKSIIOYBAT NMaTeHUTe NPeTeHUMU U pasxoauTe
3a oB6paboTkaTa UM, NNATMMKM Npes MHAHCOBATA roguHa, 38eAHO C U3IMEHEHWETO B pesepea
33 NpeACTOsLUM NNALLAHKA.

Pezepe 3a npedcmoswu nnawanus

PesepebT 3a npefAcTOsLWM MNAWAHWA C& W3YUCTABa Bb3 OCHOBA Ha CYMAaTa Ha BCUMKW
NPETEHUMM NOo CLOWTUS, BL3HUKHANKM NPE3 TeKYLMSA W NpeguluHu Nepuoau, KOWTO He ca
nnaTeHUu KbM Kpas Ha nepuoga. Kbm pesepBa ce BKMIOYBA WM CYMa 33 NPETEHUMU NO
Bb3HUKHaNW, HO HeOoOABEHM NPETEHLWM, M3YUCNEHa KaTo MpPOUEHT OT pasmepa Ha
cneJeneHuTe npeMun npea ¢UHAHCOBATa rOAMHA, KakKTO M CymaTta 3a Bb30GHOBUMK
npeTeHunw.

AKeUu3UYUOHHU pa3xodu

AKBU3ULMOHHVUTE pa3sxoAu BKNHOMBAT KOMWCHMOHM, HAYKCNEHW Ha NOCPEeAHWUM, areHTCKU W
DPOKEPCKN KOMUCHOHN.

HoBu cTtaHpapTH M pasacHeHHA, KOMTO BCe Ole He ca MPUITOXeHM

CraHaapTH, passicHeHMA W NMPOMEHM B CTaHAAPTH, KOWTO ca uapaneHu ot CMCC U ca
npuetv oT EC, HO He ca B cuna

s MC®PO 9 duHaHCcOBM WHCTPYMEHTH (M3papeH Ha 24 ionu 2014), B cuna ot 1 sHyapu
2018 r., npuet ot EC Ha 22 HoemBpu 2016 r., nybnukyeaH B OB Ha 20 Hoemspu 2016 r.

s  MC®PO 15 MNpuxoawn oT BOroBOPK C KNUEHTK (M3fageH Ha 28 Maii 2014 1.}, BKNOYMTENHO
nameHeHns Ha MC®O 15; [ata Ha Bnusare B cina Ha MCPO 15 (nspapenn Ha 11
centemepn 2015r.), 8 cuna ot 1 AHyapn 2018r., npvetn ot EC Ha 22 cenTemBpu
2016 r., ny6nnkysanu B OB Ha 29 okTomepn 2016 1

13



JokymeHTn, nagageiun ot CMCC/KPMC®O, KkouTo He ca ogobpeHu 2a npunaraHe ot EC

CnegruTe HOBW WNKU PEBM3UPAHWU CTAHAAPTH, HOBW pA3ACHEHUS W NPOMEHU KbM
CbLUECTBYBALUWM CTEHAAPTH, KOWTO KbM OTUETHaTa JdaTa ¢a u3gageHn ot CteBerta no
MexayHapoaHum cuyetoeogHn crtaHgaptyw {(CMCC), sce owe He ca opobpeHn 3a
npunaraHe ot EC n crOTBETHO He ¢a B3eTU npeaeng ot baHkata npu U3roTBAHETO Ha
(hUHaHCOBUTE OTYETH:

e  MC®O 16 Nuaunr (nsgapeH Ha 13 aHyapun 2016 r.), B cuna oT 1 AHyapu 2019,

e MCPO 14 CmeTku 3a pas3cpousaHe B CEKTOPW, NOANEXaM Ha LEHOBa perynauus
(vapaneH Ha 30 aHyapu 2014 r.), B cuna oT 1 adyapu 2016 T.

s  WNameHeHus kem MCPO 10 n MCC 28: MNpopawba unv BHOCKM Ha aKTMBM Mexay
MHBECTUTOR WM HEroBO acOUMMPaHO WK CbBMECTHO npeanpuAaThe (wigageHn Ha 11
centemepu 2014 r.), patara Ha BNW3aHe B CUNa e OTNOXEHa 3a HEONPeAEeNeHo BpemMe.

o WameHenumas kem MCC  12; [pusHaBaHe Ha OTCPOMEHW [aHbYHW AKTUBM 33
HepeanusupaHmn sarybun (usaagesn Ha 19 adyapu 2016 r.), B cuna ot 1 AHyapwn 2017 T.

o WameHennsa kem MCC 7. WMHmumatnea 3a onoBecTABaHe (M3fafeHn Ha 29 sHyapu
2016 r.), B ciuna oT 1 AHyapu 2017 r.

o  PazsacHeHns kbm MCPO 15: Mpuxoan oT gorosopn ¢ KNMeHTH (M3ganeHn Ha 12 anpun
2016 r.), B cuna oT 1 AHyapu 2018 .

e  WameHerusa kbem MCOO 2: Knacvdukaumsa M oueHka Ha Tpadsakyum ¢ nnaliaHe Ha
Basara Ha akunu (n3gageHn Ha 20 oxm 2016 1.), B cvna ot 1 AaHyapu 2018 r.

e  KameHeHus kem MCPO 4. MMpunaraHe Ha MCPO 9 PUHAHCOBW WHCTPYMEHTH nO
oTHowweHMe Ha MC®O 4 3actpaxoBaTenHu Aoroeopu (M3pafieHn Ha 12 cenTemspu
2016 r.), B cuna oT 1 Anyapu 2018 .

¢ WameHenuna kem MCC 40: MNpexebpnaHe Ha WHBECTUUMOHHU UMOTH {M3fageHW Ha 8
Aekemepu 2016 r.), B cuna ot 1 AHyapu 2018 .

o Tlopnwhn noaobpenuvs kem MCPHO 2014 r. — 2016 r. (n3papeHu Ha 8 Aekemepn 2016 T.),
B cuna oT 1 AaHyapwu 2018 r./1 anyapu 2017 r.

¢ KPMC®O 22 Cpenkn B 4yOecTpadHa BanyTa W aBaHCOBWM nnawaHuA (M3ganeHo Ha 8
Bekemepu 2016 1.), B cuna ot 1 AaHyapu 2018 r.

3. WMudcdopmaumsa no cerMeHTM

WHpopMaLmnATa NO CerMeHTn ¢& NPeAcTaEn ¢ Ormeq Ha reorpatckoTo pasnpeneneHue Ha
cerMeHTUTe Ha [pynara. dopmateT ce Gasmpa Ha BbLTPEWHATa (PUHAMCOBO-KOHTPOMNHA

CTRYKTYpPa.

OTUNTAHETO ¥ OLIEHABAHETO HA AKTUBWTE W NAacMBUTE, NPUXCAMTE W Pa3XOAUTE NO CErMEHTH
€ OCHOB3HO Ha <C4eTOoBOAHaTa nOonWTUKa, Oonucada B NPUNOXKEeHWETO 3a CYeToBoAHaTa
AONUTUKA.

OnepauunuTe MeXay CETMEHTUTE Ce M3BBLPLUBAT MO NasapHN LEHN.

pynaTa M3pbpliBa OEeAHOCT OCHOBHO B Bbnrapus, HO cbLC Taka WMa onepaunn B Kunbp M
AnbSaHuns.

MNpu npeacTaBAHETO HA wHpoOpMauMa Ha Oasata Ha reorpad)Ckn CErmMeHTH, NpUxXoguTe n
pasxoguTe ce pasnpeaensT cnen MeayrpynoBu enuMUHaLnM Ha 6asa MecTONONOMEHUETO
Ha 6aHKoBOTO noapasneneHue, KOETC MM reHepupa. AKTUBUTE W NacUBUTE NO CErMeHTHU ce
pasnpegenaT cneg MeXAyrpynoBW eAUMMMHAUWM Bb3 OCHOBA Ha reorpatCkoTe UM
MEeCTONONOMEHUE.
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€ Xurn.ne. Onepaumu B Bxnrapus Onepaunmn B yyxbuna Obwo
Ulect mecena, Llect meceua, Llecr meceua, Lect meceua, LWect meceua, Lect Meceua,
NPUKMIOMBAWM  NPUKNIOYBAWM NPUKNIDYBaWKM  NPUIKNIOYB3LUM  NPUKNIOYBAWM  NPUKNIOYBAILKM
Ha 30.06.2017 Ha 30.06.2016 Ha 30.06.2017 Ha 30.06.2016 Ha 30.06.2017 Ha 30.06.2016
Mpuxoamn OT NKXEK 175,488 213,344 7,686 8,964 183,174 222,308
Paaxoan 3a nuxsn (51,361) {52,326) {1,507) (1,798) (52,868) {54,124)
HeTeH nuxeeH
aoxon 124,127 161,018 6,179 7,166 130,306 168,184
Mpuxoamn oT Takcu n
S 57,875 51,128 2,001 1,768 59,966 52,897
Pasxopu 32 TAKCH U
N {8.540) {10,447) (276) (244) {8,8186) {10,691)
HereH goxoa ot
TaKCKU U 49,335 40,681 1,815 1,525 51,150 42206
KOMMUCHOHHU
HeTHU npuxoau ot
TbProBCKK 7,119 5,855 {5) 235 7,114 6,090
onepaumum
AAMUHNCTPATUBHN
paaxoam {112,444} (89,711) (3,717) (3,748) (116,161) {93,459)
30.06.2017 31.12.2016 30.06.2017 31.12.201¢ 30.06.2017 31.12.2016
AKTHBH 8,580,705 8,807,868 291,025 281,987 8,871,730 9,089,855
Macueu 7,679,124 7,888,777 290,883 344,242 7,970,007 8,233,019

B cneaBawarta tabnuya e npeacTaBeHO pAasnpefeneHneTo Ha aktuBW U NacuBu, npuxogn wu
pasxopgyn no BU3HEC CerMeHTM KbM 1 3a WEeCTTe Meceua, npuknovsayy Ha 30.06.2017 r..

8 Xufl. ns.

Heren poxopn ot HetHu npuxoam Apyru HeTHM
Buanec AkTHBM Macueu I'Ip:i:l:g: = Pa:::&;;:sa TaKkcHu n OT THProBCKH onepaTMBHU

KOMMGHUOHM onepauunu npuxogn

Twproscko :
GaHKupaHe 3,673,117 1,185,983 106,798 (2.245) 15,785 2,03¢
Comsanane b2 1,499,718 6,398,032 67,466 (37,589) 23,807
apebHo
KapToBsw ycnyru . - - . 8,882 -
Tpexbpw 2,220,016 84,208 8,910 (1,487) 210 7,114 1,804
Opyru 1,478,879 301,604 _- (11,547} 2,376 - 1,737
Obwo 8,871,730 7,970,007 183,174 {52,868) 51,150 7,114 5,68(

4. DUHAHCOBM AKTUBK U NAacUBU

CueToBOoAHa KnNacuduKaLua U cnpaBeannBr CTORHOCTH

CueToBOgHaTa NONWUTKKA Ha [pynaTa, CBbp3aHa C OLEHABAHETO No ClipaBeAnuBa CTONHOCT &
npegctaseHa B benexka 2(d)(vii).

pynaTta onpegens cnpasefnuBUTe CTOAHOCTM KaTo Wanoni3ea cnepHaTta epapxua, KoATo
KaTreropuavipa B8 TP HUBa BXOoOALWTES pAaHHW, B3€MaHW B npegBud NpU TeXHUKUTE 3a
oUueHABaHe Ha cnpaBefnueaTa CTGAHOCT!

Hueo 1 - Bxogslyute AaHHW HA HUBO 1 Ca KOTMpPaHWTe (HEKOPWUrMpaHWU) LEHW Ha (OUHAHCOBM
aKTUBM M NacUBW Ha aKTMBHWTE Na3apy 3a UOEHTUYHN (PUHAHCOBU MHCTPYMEHTM.

Hueo 2 - BxoaAawwre AaHHM HA HUBO 2 C¢a BXOAALWM HaHHW 33 AadeH aKTWB WhKn nacus,
pasfindHM OT  KOTHMpaHWTE LEHK, BKMIOMEHW B HUBO 1, KOMTO, NPHKO WMNW KOCBEHO, ca
ACCTBNKK 22 HabnwgeHve. Tasu KaTeropus BKMIOYBA WHCTPYMEHTMW, OLIEHABAHW U3NON3BaNKA;
KOTUPaRU LeHW Ha nogobHW akTUBW MMM NacUBM Ha AKTUBHW Na3apu; KOTUPaHW UeHW Ha
WOEeHTUYHW KUK I'IO.D.06HVI aKTUBW MNU NacMBW Ha Nas3apl, KOMTC He ce& CHMTAaT 3a akKTWBHMW,
OPYrM TexHWKW 33 OLeHABaHe, KbAETO BCUYKA 3HAYUMMKM BXOOALIM A3HHU Ga NPAKO WK
KOCBEHO JOCTBNHKY 33 HabnwaeH1e, 3NON3Banky NasapHu SJaHHW.
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Hueo 3 - Bxopgawmre gaHHM Ha HYBO 3 ca HeHabnwogaemn BxoaslM AaHHKA 33 A3AEH aKTUB
unu nacue. Tasn KaTeropus BKMKOYBA BCUYKN WHCTPYMEHTH, NPWU KOWTO TEeXHMKaTa 33
OUeHABaHE He BKNYBa HabnwpaeMu BXOSALWK JaHHU M HEHaGNIoaaeMuTe BXOAALUM SaHHW
MMmart 3HauuTeneH edeKkr BbPXY OLEHKaTa Ha WMHCTpPyMeHTa. Tasw KaTeropusl BKIIOJBA
MHCTPYMEHTH, KOMTO Ce OUeHABaT Ha 6asaTa Ha KOTMPaHU UeHW Ha noacGHW WHCTPYMEHTH,
KbAETO 3HAYUTENHW HeHabnwgaemu KOPeKLWM UNW NPEAnOnoMEeHWA Ce W3UCKBaT 3a Aa
OTPasAT PazNNKNTE MEXAY UHCTPYMEHTUTE.

Cnpasefnueata CTOAHOCT Ha (PUHAHCOBUTE aKTMBM W (DUHAHCOBWTE MacHUBK, KOWUTO Ce
TbPryBaT Ha akTUBHW nasapu ca GasupaHn Ha KOTUPaHW NasapHU ueHu Ha GopcoBW WMnu
AWMbPCKA naszapW. 3a BCUYMKW OCTaHann UHAHCOBW WHCTpYMeHTHW [pynaTta onpenens
cnpaBeAnuBUTE CTOAHOCTU, KATO M3MNON3Ba APYrH TEXHWKW 33 OLIEHRBAHE.

Opyrute TexHUKW 3a OUEHsBaHE BKNIOYBAT MOAENM Ha Hasara Ha HaCToALATa CTOMHOCT W
AVCKOHTAPaHWTE NapuyHU NOTOLM, CPaBHEHWe ¢ NOAOBHM WHCTPYMEHTH, 33 KOWTO
CblUecTByBaT HabniaaeMn NasapH LEHW, W MOAENU 33 OUEHFBAHE Ha ONUWM ¥ JAPYIrK
mMoAenn 3a oueHsBaHe. MNpeanonoXeHns N BXOASLM OAHHMW, W3NON3BaHW B TEXHWKUTE 33
oLeHABaHe, BKNIOYBAT Ge3pUCKOBY M pediepeHTHU NMUXBEHW NPOLEHTH, KPEaUT CrpeaoBe u
ApYri MPeMWK, W3MOM3BaHW TIPU ONPefensiHeTO Ha [WUCKOHTOBWTE NPOUEHTH, LEHK Ha
OBLNTOBU U KANWTamNoByu LEHHW KHWXA, BanyTHU KYPCOBE M LEHW HA WHAEKCU Ha KarnuTanoBw
WHCTPYMEHTM W OYaKBaHM KonebaHMA U KOpenauus Ha LeHuTe.

llenta Ha TexHWKUTE 3a OLUEHABAHe € Ja ce ONpenenn crnpaBeanuBa CTOWHOCT, KOATO
oTpassBa ueHaTa, koaTo 6w Huna nonydyeHa npu npogaxbGa Ha akTMB UNW nnaTesa npu
npexebpnAHe Ha Nacue Npu obu4aiiHa caenka Mexpy na3lapHuTe YYacTHULW KbM JaraTta Ha
oleHABaHe.

pynata wusnonsea oGLUONPUSHATH MOAENA 32 OUEHKa 33 onpegensHe Ha CrnpaseanveaTa
CTOWHOCT Ha 4ecTO WSNCN3BaHW U NO-onpocTeHU (PMHAHCOBU WMHCTPYMEHTW, KATO MIMXBEH M
BanyTeH Cyan, npy KOWTO Ce W3NonN3Bart camo HabnoJaemu nasapHW AaHHW U USUCKBAT No-
Manko npeueHKU W npubnuaUTEnHW OLEHKW HA PBLKOBOACTBOTO. HaGnwaaemu UeHW K
BXOAALM AGHHW W3NON3BaHW B MOAENWTE 3a olueHABaHe 0OMKHOBEHO ca HanuvHW Ha nasapa
32 KOTUPAHW ABNIOBY W KANWTANOBM UHCTPYMEHTW, AEPUBATH, KOUTO C& TLPryBaT Ha Bopcata
uUnu W3eLHOOPCOBM [EpPMBATM KATO NWUXBEHW cyanoBe. TaaW HAnMMYHOCT Ha Habniogaemu
nasapHW UeHW v BXOAALLM AEBHHW W3NON3BaHn B MOOENWUTE 3a OLIEHABAHE HaMansea Hyxaara
OT nNpeueHkn W nNpuENM3NTENHU OLIEHKU Ha pPBLKOBOACTBOTO UM CHIUO Taka Hamansiea
HECUTYPHOCTTA, CBbp3aHa ¢ ONpPefensHeTO Ha CnpaBeanuBuTe CTOMHOCTU. HannduHocTTa Ha
HabniogaemMn nasapHY LEHW W BXCAALUN ASHHW Bapupa B 3aBUCUMOCT OT MPOAYKTUTE U
nasapute W UMa CKMOHHOCTTa Aa C& BNUAE OT NPOMEHWU, NPeAnsSBUKaHW OT chneundbnyHK
cE6UTNA 1 0BLLOTO CHCTOAHNE Ha (DMHAHCOBMTE Nazapw.

Ho B cnyqauTe, korato [pynata oueHssBa nopTdeiin OT (GUHAHCOBN aAKTUBM U (DUHZHCOBU
nacuen Ha Oasata Ha HEeTHaTa eKCno3vUMA, TA Npunara npeueHka npu onpefensHe Ha
NOAXOAAWTE KOPEKUUM Ha HUBO MOpTdENN, KaTo Hanpumep W3Non3sBaHeTO Ha chnpeaa
Kynyea-npogaea”.

MNpu TakvwBa KopeKUMKM ce usnonasat Habnwgaemu cnpenoBe KynyBa-npojasa’ 3a nofobHu
MHCTPYMEHTH WM Ce KopuHipaT cnopenq, chakropuTe, cneuugriHn aa To3n nopTdein.

3a no-cnowHW UHCTpYMeHTW, pynata usnonasa cofCTBEHW MoAenu 3a OUueHsiBaHe, KOWTO
oBuKHOREHO ca paspaboTeHun Ha BazaTa Ha oSLonpuaHaT MeToauW 3a oueHReaHe. Hsakon unu
BCUYKM 3HaYMMKM BXOAALLM AaHHW B TE3W MOASNM MOXE Aa He ca HabnwgaeMun Ha nasapa w
ca NoMny4YeHn OT NasapHW LEHW UNW NPOLEHTA WNK ca NpUBNM3MTENHK OUEHKM, BasnpaHun Ha
npeueHks. Npumep 32 UHCTPYMEHTH, 38 KOWTO UMa 3HEYAMKM HeHabniogaeMu JaHHy BKTOYBaT
HAKOW W3BBLHOOPCOBM ASpUBATM WM ONPEdeneHW 32eMW W LeHHW KHWKA, 338 KOWTO HAMA
akTMBEH Masap ¥ 3anaseHn y4yacTus npu cekloputusauus. MoaenuTte sa oueHsABaHe KOWTO
W3Non3BaT 3HAaYMMY HeHabnwaaemMW OaHHK U3WCKBAT B ronaMa cTeneH WanonssaHeTo Ha
NPEUeHKN 1 NPpUGNM3UTENHN OLUEHKN OT PBKOBOACTBOTO NPU ONpeaensiHe Ha cnpaBeAnueaTa
CTOWHOCT. Te3an npeueHku W npubnWaUTenHW OUEHKU, HaNpaBeHW OT PLKOBOACTBOTO
OOMKHOBEHO ce M3MCKBaT, 3a Aa ce wuadepe noaxoaswa TexHuMKa 3a oueHABaHe, 3a
onpegensHe Ha ovyakeaHuTe SbAeLN napuyHK NOTOUM OT (OUHAHCOBUA UHCTPYMEHT, KONTO ce
oLeHABa, 3a onpejensHe Ha BEPOATHOCTTA OT HEU3MbLMHEHME HA 3aAbIMKEHVATa OT CTpaHa
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Ha KOHTpareHTa W npegBaputTenHuTe nnawaHus WU 3a nabopa Ha NOAXOLALUM AWCKOHTOBU
MPOLUEHTH.

BaHkaTa vMma yCcTaHOBeHa CWUCTeMa 3a BbLTPELWEH KOHTPON BbB Bpb3ka C OLEHKaTa Ha
cnpasejnuenTe CcToWHOCTM. CucTemara BraouBa yHKUWATa YnpaeBneHue Ha puUcka,
HEe3aBUCUMMa OT AMpeKUnA ,Tpexepn®, KOATO AOKNaABa HA PLKOBOACTBCOTO M HOCK MMaBHATA
OTroBOPHOCT 38 HE3aBUCUMMATa NPOBEPKA Ha pe3ynTarta OT ThProBCKWTE W WHBECTWMLMOHHM
AEAHOCTH M Ha BCWMKM 3HAYMMKW OUEHKW Ha chnpaBegnuBaTa CTOWHOCT Ha (PMHAHCOBUTE
WHCTPYMEHTH. Cneundudrn KOHTPONWU BKINIQYBAT:

= [lpoBepka Ha HaBGnOAAEMUTE LiEHN;

* [lpernea Ha npoueca Ha opoGpeHMe 3a HOBATE MOZENM M 3a TNPOMEHW B
CHLLUECTBYBALLUTE MOAENU Ce M3BLPLIBR OT AWPEeKuMs AHanW3 W KOHTPON Ha pucka M
onobpsea oT YnpaeuTenHUA cLBET Ha BaHkaTta;

e Kanubpuparne sa mogenuTe {cpaeHeHune ¢ Habnogaemu nazapHu coenku);
¢ AHanua v OUEeHKa Ha 3HaYWTENHUTE GHEBHMW OTKINOHEHWA B CLEHKATA;

s [lpernea Ha 3HauMMUTE HeHabNOAAEMW AAHHY, KOPEKLMKW HZ OLEHKATa W 3HAYUTENHW
NPOMEHW B CNpaBeAnuBUTEe CTOMHOCTU HA WHCTPyMeHTuTe oT HuBo 3 cpaBHeHM
NpeaxoaHWA Mecel oT ANPEKUWA AHann3 u KOHTPON Ha PUCKa;

Korato ce uanonsea WHohoOpMauws, npegoctaBeHa OT TPeTW NWUUa, KaTo Hanpumep oT
KOMMaHWKN 3a YCNY No OnNpeaensaHe Ha LEHU UNY LEHW OT NOCpeaHULM, AUPekUMa AHanus 1
KOHTPORN Ha pUCKa OLUEHABA ¥ JOKYMEHTMPA A0Ka3aTerncTeara, U3NoraBaHu OT TPeTHTe Nuua B
NoAKPENa Ha 3aKNYeHUeTo, Y& TaKKuBa OLEeHKU ca B choTeeTcTEUe ¢ MCHO, Tosa BrnoYBa:;

¢ [poeepka 3a ofo0peHne Ha NOCPEOHULMTE 33 ONPEAENAHE Ha NasapHu LeHW W3N0N3BaHu
Np# OLEHKaTa Ha CHOTBETHUR BUA, (DUHAHCOBU UHCTPYMEHTH;

e PasbupaHe Ha HauyuHa, No KORTO chnpaBeanuBaTa CTOMHOCT e Guna JocTUrHaTa u
CTeneHTa, A0 KOSTO T$1 OTPA3ABA PEANHK Na3apHU CAENKK;

e Korato ueHWTE 3a CXOQHW WHCTPYMEHTW Ca W3MON3BaHW 33 OnpefensHe Ha
CnpaBeanvBaTa CTOWHOCT, KAk Teau LUEeHM ca ©unu KopurMpaHu, 3a pja oTpasaT
XaPAKTEPUCTUKUTE Ha MHCTPYMEHTA, NoAnexally Ha OLIeHKa;

s KoraTo HRKONKO LeHw ca Bunu ycTaHoBeHW 33 eAWH W Chbll OUHRBHCOB WUHCTPYMEHT, A0
Kakea cTepreH e Buna onpepeneHa cnpaeeAnUBO CTORHOCTTA HA  UHCTPYMEHTA,
M3NON3BAWKN TE3N LIEHN.

TabnuuuTe no-gony npeacTaBAT aHanu3 Ha MHAHCOBWM WHCTPYMEHTU OUEHABAHK NO
chnpasennuea CTORHOCT B KpasA Ha OTYETHWUA nepuofd, KAacuduUMpaHu nNo HUBa B pamKuTe
Ha AepapxuATa Ha cnpaBeAnyBATE CTOMHOCTH, YPEe3 KOATO CE KaTeropuanpa wamepsaHeTo
H& crnpasefnuenuTe CTORHOCTU. CToMHOCTUTE ce GasnpaT Ha CYMWUTE NPU3HaTU B OTYeTa 3a
UHAHCORO CHCTOAHKE.,

8 Xus. ne.
30 roHm 2017 1. Huso 1 Hupo 2 Hueo 3 C6wo
PUHAHCOBW AKTUBK 38 TbpryBaHe 9,129 - - 9,129
MHeecTMLMK Ha paznonoxeHue 3a npoaaxba 673,881 134,784 - 808,665
JepuBatin AbpxaHW 3a yNpaBneHue Ha prcka 1,374 {1.787) - {413)
O6uio 684,384 132,997 - 817,381
8 Xun. ns.

31 pekemepn 2016 1. Hueo 1 Hueo 2 Hueo 3 O6wo
PUHAHCOBW aKTVBM 38 TbprysaHe 9,562 - 9,562
MHBecTuUMK Ha pasnonoxeHne 3a npogaxba 488,317 131,009 E 619,326
DepuBaTi AbpXaHW 3a YNPasneHue Ha pucka 1,795 23 - 1,818
Ob6weo 499,674 131,032 - 630,706
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KanutanoBu uHBecTMUMK Ha cToiRHocT 510 xun. ne. kem 30 toHM 2017 T U KeM 31 gekemspu
2016 r. ca npeAcTaBeHW B OTYETA MO UEHa Ha nNpuaobreaHe, TbA KaTo TAXHaTa chpasejnvea
CTOMHOCT He MOXe Aa ODbae HageXKaHo oueHeHa.

Tabnuuute no-gony aHanusupaT CnpaBefnKBUTE CTORHOCTU HAa (PUHAHCOBM WHCTPYMEHTH,
OTYMTAHM He NO CNpPaBeAnWEa CTOWHOCT, MO HMBO B WepapxuATa Ha CNpPaBeanuBMTE CTOMHOCTH,
KLAETO CE KATErOPU3npa oLUeHKaTa no Cnpasesvea CTOMHOCT.

Obwo 0O6uwo
cnpaseanuem SanaHcoBa
30 ronn 2017 1. Hueo 1 Hugo 2 Hueo 3 CTOHHOCTH CTOMHOCT
AxTnBN
NapuuHi cpeacTsa 1 B3EMaKUA OT
LueHTpanHn 6aHku 1,307,640 - 1,307,640 1,307,640
DUHAHCOBKM aKTUBK ALKAHK R0 NAAEXK 57,148 57.148 54,473
Baemanus oT 6aHku U hHAHCOBK
WHCTUTYLWK 38,225 - 38,225 38,225
Bsemanua oT knneHTH 664,425 4,518,656 5,183,081 5,172,835
O6wo 2,067,438 4,518,656 6,586,004 6,573,173
Macreun
3aabImKeHUA Kbm OaHkn 5,471 . 5,471 5,471
3aALNKEHNA KoM APYTH KIMEHTK 2,536,794 5,046,962 7,583,756 7,684,015
Apyru npueneveHun cpescTea 135,043 - 135,043 135,135
XubpuaeH gbnr 210,118 210,118 210,118
O6wo 2,887,426 5,046,962 7,934,388 7,934,739
O6wo Obuwo
cnpaeegnnemu banaHcoBa
31 nexemBpH 2016 1. Hueo 1 HuBo 2 Hueo 3 CTOMHOCTH CTOMHOCT
AxTuBN
MNapuuHu cpeacTBa 1 B3EMAHNA OT
ueHTparHn GaHkn - 1,639,888 1,639,888 1,639,888
DUHAHCOBM aKTUBW ALRPXaHN A0 Nagex 222,501 41,327 263,828 262,437
B3aemanuna o1 GaHku u hUHAHCOBK
WHCTUTYLMK 51,863 - 51,863 51,863
BaemaHusA oT RNUeHTH - 613,378 4,442 689 5,056,067 5,044,850
Obuwo 222,501 2,346,456 4,442,689 7,011,646 6,999,038
Macueu
3agwmKeHns KbM BaHkn 3,348 3,348 3,348
384 LNKEHNS KbM ADYTY KNUEHTH 2,690,515 5,221,451 7,911,966 7,911,911
Hpyru npueneveHn cpescTsa 70,343 - 70,343 70,367
XuGpnaeH gunr 208,740 - 208,740 208,740
Obwo 2,972,946 5,221,451 8,194,397 8,194,366

5. HeTeH nuxeen goxopn,

8 Xun. na.
I'Ipuxo.qvl OT NUXBU

CmeTky npyn BaHKn 1 OUHEHCOBKM WHCTUTYLIAK
bBaHkupaHe Ha apebHo

KopnopaTUBHU KINUEHTK

Manku u cpegHU NpeanprATAR
MuikpokpegutupaHe

,EI'I:J'!FOBM WHCTPYMEHTH

Paaxoaun 3a nuxXBKH

Heno3uTy oT 6aHkK

Lenosvti 0T Apyru KNMNEeHTK
Opyrin npueneveHn cpeacTea
ObnroBo KaNUTANOB UHCTPYMEHT
XubpuaeH gbnr

Pasxoau 3a NUXBKU NO aKTUBK
JlnavHroeu AcroBopwn 1 gpyrv

HeteH nuxeeH aoxon

6. HeTeH noxon OT TAKCHM U KOMUCHUOHHM

LecT mecena,

NpHKNKOYBaLLKXA Ha

lHecT meceua,
NPUKNIOYBaWK

30.06.2017  Ha 30.06.2016
306 450
62,804 62,184
88,249 125,333
18,549 20,622
4,662 4,320
8,604 9,399
183,174 222,308
(8) (16)
(39,834) (58,941)
(419) (325)

- (1,184)
(11,353) 6,476
{1,243) (128)
(11) {8)
(52,868) {54,124)
130,308 168,184
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& xun. ne.
TipKxopM OT TaKCH U KOMUCHUOHWN
AKpeauTHBY 1 rapaHLMK
MnaTexHu onepayum

KNWeHTCKN CMETKK

KapToeu ycriyru

Apyru

Pazxcaum 3a TaKCH U KOMUCUOHW
AKPEAWTUEW W FAPaHLMK
MnatexHu cucTemn

KapToeu ycriyru

Apyru

HeTeH noxoA OT TAKCU U KOMMCUOHWN

7. HeTHu NpuMXoAM OT THLProBCKM Onepaumm

8 Xun. ne.

HeTHn npuxoan oT ThProBCKU ONepaLmv oT:
- OBATOBU MHCTPYMEHTH
- K2aNUTaNOBY UHCTPYMEHTH
- NPOMEHH BLE BANyTHWUTE KYpPCoBe
- APy
HeTHu npuxoan oT ThProBCKM onepaumu

8. [pyru HeTHM ONepaTHBHM NPUXOaN

a8 xun. ne.

Jpyrv HETHM ONepaTWBHK NPUXoAM, Bb3SHUKBALLK OT:
- HETHW Nprxoaw/(pasxoau} OT GAENKM U NPECLeHKK HA 3naTo U BnaroposH
MeTanu
-NpUXOaY OT HAeMK
- ABITOBW MHCTPYMEHTH
- KanUTanoBy KHCTPYMEHTH
- NpUXoA, oT yNpaBneHWe Ha KpeauTH, NpuaoouTH upes busHec KoMBMHaLMA
- Apyrv
Apyru HeTHU oNepaTMBHM NPMXoaun

WecT Mmeceua,

lilecT meceua,

NPpUENovBaLly Ha ApUKNOYvYBaLl1
30.06.2017  wa 30.06.2016
1,592 2,516
10,464 8,459
14,132 13,884
15,181 13,657
18,597 14,381
59,966 52,897
(201) (126)
(1,083) (990}
(6,299) (5,624}
{1,233) (3,951}
{8,816) (10,691)
51,150 42,206

LUecT meceua,

LlecT meceua,

NPUKNIOYBAIWM  APUKITIOYBALLM
Ha 30.06.2017 Ha 30.06.2016
216 92
121 230
8,770 5,768
7 -
7,114 6,090
lecr meceua, LecT meceua,
NPUKNIOYBALLM HA NPUMITIOYBALUM Ha
30.06.2017 30.06.2016
(52) (764)
1,786 2,403
1,904 3,902
. 24,930
2,039 3,427
3 64
5,680 33,962

OT4YeTeHWAT onepaTWBEH FBOXOA OT KaNUTAaNOBWM MHCTPYMEHTM 33 NMbPBO LUECTMECEYME Ha
2016 r. npeacTaesnasa neyanba oT caenkara no npugobmeaHe Ha Busa HOpwn ot Busa Ukk. B

pasmep Ha 24,930 xun. ne.
9. AAMMHWCTPaTMBHM pPa3xoaM

6 xun. ne.
AIMWHNCTPATVBHWTE PA3X0AW BKIHOYBAT:
- Pa3xoaw 3a nepcoHan
- AmopTusauna
- Peknama
- Pasxoau 3a HaeMu
- TenekomyHukauny, cothTyep 1 apyra KOMMIOTBPHA NoAAPBXKKA
- Apyry pasxoau 3a BbHLWHM yenyrn™
Obwo

illect Meceua, lWecT meceua,
NPUKNIOYBALUM HA  NPUKNIOYBaLLM
30.06.2017 Ha 30.06.2016

33,578 30,554

8,146 8,778

9,806 6,165

17,330 16,729

5,822 5,962

41,479 25,271

116,161 93,459

* Mpe3 2017 r. Mpynata 3anovHa OTYUTAHETC B KOHCONUAWPaRWTE CW PUHAHCOBU OTHETW M
npuxogutTe U pasxoauTe OT AeAHOCTTa Ha AblWepHoTo apyxectee AMC WMmotn EOO[. 3a
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NbpBUTE WeCT Meceua Ha 2017 r. npuHockT Ha AMC Uvotk EQO[ B nosuywaTa Apyrn pasxoau
33 BbHWHKW yCnyrn (crief eNMMUHAUMKM) KaTo YacT oT aAMUHUCTPaTUBHWTE pasxogu Bbanuaa Ha

15,292 xun. ne.
10. O6e3ueHka

8 XU ne.

YBennueHue Ha oGe3ueHKaTa
Baemanus om KnueHmu
Hamaneuue Ha oBesleHkaTa
Baemanusa om Knuesmu
O6e3ueHKa, HETHO

11. Opyru npuxoau/(paaxoam), HeTHO

Mpuxoau ot npoaaxba Ha akTvBK

MpeoueHKa Ha MHBECTULIMOHHKM UMOTH

(3aryGa) oT npogax6a Ha MHBECTULMOHHN WMOTW

Mpuxoaun oT AMBMAEHTH

HeTHu cnedeneHn 3acTpaxoBaTeniH NpeMum

Pasxogn 3a rapaHLUMOHHN CXeMK

HacTbnunwm npereHumMn no sactpaxoBaTenHu AOroBopy
(Pasxopu)/cTopHUpaHe Ha pasxoay 3a NPOBU3MK NO CbAebHU CnopoBe, HETHO
Opyru nprxoawn/({paaxogun), HETHO™™
Apyru nprxoau/{paaxogu), HeTHO

LlecT meceua,
NPUMKNKYBALLN
Ha 30.06.2017

LecT Meceua,
NPUKNIOYBaWMN
Ha 30.06.2016

(52,616) (134,110)
14,654 91,089
{37,962) (43,021}
LWecT mecena, LlecT meceua,
NMPUENKOYBaLILA Ha MPUKNIOYBALLHA
30.06.2017 Ha 30.06.2016
1,279 2,064

- 9,213

(94) (90)

2,984 43

1,603 1,578

(18,603) {17,503}
{1,037) {825)

1 {232}

22,197 {615)

8,330 {6,367)

** Mpes 2017 r. Mpynata 3ano4yHa OTYMTAHETO B KOHCONMAWPaHWTE cW (UHAHCOBKM OTYETU W
NpuMxXoanTE W pasxogute OT AeiHOCTTa Ha OblepHoTo apyxecteo AMC Mmotn EQO[L. 3a
abpBuTe LiecT meceua Ha 2017 r. npuHockT Ha AMC Wmotu EOCQ[Q B nosuumata [Opyru

npuxogn/(pasxoan), HETHO Bb3nuaa Ha 21,127 xun. Ne. npuxoaw.
12. Doxoau Ha akuusa

HeTHa neyan6a, Nnoanexalla Ha pasnpeaeneHne MEXAY NpUTEXAaTENUTe Ha
OGMKHOBEHW aKuvKn Ha BaHkaTa (8 xun. ne.)

CpepHonperterneH 6poi Ha AbpkaHuTe oBUKHOBEHU aKUWK (8 xuasdu)
Hdoxoau Ha akuus (e ne.)

illecT Meceua,

npPMKNKYBaLLn Ha

llect meceua,
NPUKMIOYBALLM

30.06.2017r Ha 30.06.2016r
43,456 96,488
110,000 110,000
0.40 0.88

OcHoBHUTE [oXxOOM Ha akuws, uauncneHw cwrnacHo MCC 33, ce Gazvpar Ha nevanbara,
noAnexalla Ha pasnpegeneHue Mexagy npurexartenwTe Ha oOUKHOBEHM akuymu Ha BaHkarta. MNpes
2017 r., kaTo v npe3 npeaxoaHaTa roguHa, He ca GUNU N3gaBaHn KOHBEPTUPYEMU WK ONLUMOHHK
nApaBa BbpXy OOWKHOBEHWTE akuuKn Ha BaHkata. CnepoBaTenHo AOXOAMTE Ha akUUA ¢ HaMmaneHa

CTOMHOCT CHBNaAAaT ¢ OCHOBHMTE AOXOAK HA aKUWA.

13. NapuuHuK cpeacTBa U B3eMaHUA OT LeHTPaAHN GaHKK

8 Xun. fne.
Kaca

~ B NeBOBe

- B YyKOECTpaHHa BanyTa
BaemaHus oT LueHTpanHu SaHkun
PasnnawarenHn cMeTKM W B3eMaHua OT MecTHU GaHKu
PaannaijatenHn CMeTKM U B3EMaHVS OT YywaecTpaHHU GaHKku
Obwo

30.06.2017 31.12,2016
115,486 107,233
62,265 52,636
905,094 1,157,101
19 19

224,776 322,899
1,307,640 1,639,888
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14. duHaHcOBW aKTUBM 3a ThPryBaHe

e Xun, ne. 30.06.2017 31.12.2016
OBnuraumn 1 apyru LIEHHW KHIDKA W3A308HM OT,
Bnnrapckoto npaBuTEncTBO, OLEHEeHHn ¢ peATUHr BBB-
- AEHOMVHWUPaHN B NeBOBE 3,651 4,195
- AeHOMWHNP&HW 8 YYKASCTPAHHA BanyTa 108 107
YyxaecTpaHHn 6aHku, oUeHenn ¢ pelituHr BB 1,370 1,369
Apyry nagateny - KANVTaNoBW MHCTPYMEHTW (HEpEeWTUHrOBaHM) 4,000 3,891
Obuwo 9,128 9,562
15. MHBecTUL MM HA pa3nonoieHue 3a npopax6a
8 Xur. ne. 30.08.2017 31.12.2016
OBnuraunu 1 Apyrv LeHHW KHWKa U3aajeHu ot
BwnrapckoTo npaBuTENCTBO
- AEHOMWHWUPaHW B NeBoBe 220,030 225,709
- AEHOMNHNPaHK B YyXAeCTpaHHa BanyTa 176,767 172,842
Uyxaw npaeutenctea
=~ CbKpOBMWHM BoHoBE 274,673 100,334
- CbKPOBULLHW 0b6nurauuu 76,038 62,188
YyxaecTtpaHHn GaHkw 46,471 44,302
Apyrn napateny - KanuTaroBNU MHCTPYMEHTH 15,196 14,461
Obuwo 809,175 619,836
16. PMHAHCOBH AKTHBMU, ALPKAHM AO NAAeX
8 Xun. ng. 30.06.2017 31.12.2016
LleHHW kHWXa AbpxaHy 40 nagex, eMuTMpaHn oT:
YyxnecTpaHHu npaeuTencTea 34,307 241 475
UyxpectpaHHan 6aHku 20,166 20,962
O6weo 54,473 262,437
17. BaemaHus oT 6aHKM M PMHAHCOBM MHCTUTYLIMM
(a) AHanmus no suaoBe
8 xun. na. 30.06.2017 31.12.2016
BaemaHun oT BaHKn 11,985 15,952
Bsemanus no goroecpu 3a obpatHa npoaaxba 4,973 4,970
Opyru 21,267 30,941
Qbuwo 38,225 51,863
{b) Meorpadpcku aHanu3
e Xun. ne. 30.06.2017 31.12.2016
MecTHU 6aHKn 1 HAHCOBY MHCTUTYLIMK 7.415 29,318
UyxgecTtpaHHn 6aHku U (hMHAHCOBHM MHCTUTYLIMK 30,810 22,545
Obuwo 38,225 51,863
18. B3emaHMA OT KNUEHTH
30.06.2017
@ xun. na. BpyTHa cTolHOCT OGe3ueHka  HeTHa cTOMHOCT
BaHkupaHe Ha gpebHo
- MoTpebutencku kpeanTn 578,137 (37,015) 541,122
- MnoTeyHu kpeauTn 588,664 (29,955) 558,709
- KpegnTHu kapTu 256,253 (31,064) 225,189
- Apyru nporpamu n oBesneyenn huHaHcHpaHmna 86,503 - 86,503
Manku v cpeaHW npeanpuaTa 683,548 {75,061) 608,487
MukpokpeauTupaHe 115,267 (27,072) 88,195
KopnopaTusHMU KnMeHTU 3,580,079 {515,449} 3,064,630
Cbwo 5,888,451 {715,616) 5,172,835
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€ Xun. ne.
BaHkupaHe Ha ppebHo

- MNoTpebuTencku kpeguTh

- inoTteuHu kpeputn

- KpeguTHn kaptv

- [pyri nporpaMu u obesneyeHn QUHAHCMPAHUA
Manku v cpegHu npeanpustTus
MukpokpeauTpaHe
KopnopaTueHU KNMWeHTH
Obuwo

(a)
8 Xun.ne.
Canpo kM 1 AaHyapu 2017 r.
HonbrHUTENHO HAYUCNEHA
PeuHTerpupaHa

OTnucaHn BaeMaHWA 3a CMeTKa Ha obealeHKa
EdcbekT oT NpoMsHa Ha BanyTHWUTE KypcoBe

Canpao kbm 30 1oHn 2017 T.

Aenxenne B obe3ueHkaTa

30 1oHun 2017 T,

Knac excnozanumm

31.12.2016

BpyTHa cToiHOCT Obe3ueHka  HeTHa CTORHOCT
497 524 (30,214) 467,310
570,543 (29,863) 540,680
254,867 (27,885) 226,982
130,568 E: 130,568
612,093 {73,058) 538,035
108,561 {26,372) 82,189

3,705,033 {646,947} 3,058,086
5,879,188 {834,339) 5,044,850
834,339

52,616

(14,654)

{154,427)

{2,258)

715,616
@ xurn. nia.

BpyTHa cymMa Ha B3eMaHWA oT

BanaHcoBa CTGHHOCT Ha

KIMeHTH B3&8MAHHWA OT KIMMEeHTH
OBcny:xBaHn

pynoeo obe3ueHeHn 4,518,656 4,508,410
HeoBonyxBeaHn

Mynoeo oGesueHeHH 440,209 242,368

WHanenpgyanHo obesueHeHu 929,586 422,057
O6wo 5,888,451 5,172,835
31 gekemBpn 2016 r. 8 Xxun. ns.

Knac excnosvumm

BpyTHa CyMa Ha B3eMaHusA OT

BanaHcoBa CTOWHOCT Ha

KNWeHTH B3€MaHWA OT KNWEeHTH
Obcnyxsann
Mpynoeo o6esueHeHu 4,442 689 4,431,472
HeobcnyxeaHu
Mpynoeo obesLeHeHw 424 778 216,323
UHaveupyanHo oBesueHeHn 1,011,722 397,055
O6wo 5,879,189 5,044,850
Ktm 30 toHn 2017 r. 6pyTHaTa Cyma Ha NPOCPOYEHNTE B3EMaHUA OT KIMEHTK, U3MEPEeHU KaTo
2KCNo3nLUKK ¢ npocpouke Hag 90 auu, e 1,142,465 xun. ne. (31 aekemspu 2016 r.: 1,029,246
Xun. ng.}.
19, MmoTh u cbopynBaHe
AKTMBU B Nogobpexun
3::31: Oﬁhg:;u:::nz Tpa:;:;g:: npouec Ha Ha HaeTH Obuo
uirpaxgaHe aKTUBH
8 Xxunn. n1e.
OTyeTHa cTOHHOCT
Kum 1 sdyapu 2017 17,651 147,683 6,630 25,647 66,703 264,314
NpuaoGutu 3,082 63 - 4,933 8 8,086
Kypcosw pasnukn u gpyru
KOPEKLINK - 79 6 7 35 127
OTtnucanu (137) {(1,150) {(302) {1,589)
MpexebpneHn 137 2,208 54 (3,739) 1,157 {183)
Kem 30 oHu 2017 20,733 148,883 6,690 26,546 67,903 270,755
AmopTnaauuna 3,515 121,168 5,751 - 36,641 167,075

22



3ema U MawuHu 1 TpaHcnopTHU

AKTMBU B NopoGpeHun

npouec Ha Ha HaeTH Qbuwo
crpaguw obGopynBade cpencrTea uarpaxaane aKTMBU
KumM 1 sHyapu 2017
Kypcoeu paanuku u apyru
KOPEeKLMK - 67 5 - 31 103
HauucneHa npes nepuoaa 317 4,235 171 - 1,812 6,535
3a oTnucaHuTe (17) (1,149) - - - {1.166)
KuM 30 voHKn 2017 3,815 124,321 5,927 - 38,484 172,547
BanaHcoBa cToAHOCT
Kum 30 oHK 2017 16,918 24,562 763 26,546 29,419 98,208
Ktm 1 aHyapu 2017 14,136 26,515 879 25,647 30,062 97,239
20. HemarepuanHu akTuBmM
MporpamMHKU NpoaYKTU NonoxurenHa
W NALEH3N penyTatua O6wo
& xun. ne.
OtuyeTHa CTORHOCT
Kum 1 siHyapu 2017 31,601 674 32,275
Mpuaotutn 20 . 20
KypcoBu pasnvkuy 1 ApYri KOpeKLum 21 - 21
OTnucaru (5) - (5)
MNpexabpnexn 183 - 183
Kum 30 toHM 2017 31,820 674 32,494
AMoOpTUzaLmA
Kem 1 aHyapu 2017 22,089 - 22,089
KypcoBw pasnuki U Apyra Kopekumm 16 - 16
Ha4ucnena npea nepuoaa 1,611 - 1,611
OTnucanu (5) (5}
Kxm 30 oHn 2017 23,711 - 23,71
BanaHcoea cTofHOCT
Ksm 30 woHn 2017 8,109 674 8,783
Kum 1 aHyapu 2017 9,512 674 10,186
21. AKXTHBM NpUACOUTH KaTo obe3neyeHnA
8 xus. ne. 30.06.2017 31.12.2016
3emu 401,967 403,748
Crpagu 475,580 469,470
MalHy, CLOPLKEHUS W TPaHCNOPTHU CpeacTea 155,782 160,473
CTonaHcku UHBEHTap 814 810
Odwo 1,034,143 1,034,501

AxTueuTe, npugobutn kato cbeanevyeHun ca OLeHEHN No No-HUCKaTa oT uexa Ha npupobneaHe
UNKN HeTHa peanuayema cTOWHOCT. HeTHaTa peanusyema CTORHOCT Ha 3eMuTe W crpaguTte €

NpubAManNTEenHoO paeHa Ha cnpaBeANUBaTa UM CTOWHOCT.
21a. [OBuXKeHWe B UHBECTULIMOHHMUTE UMOTH

8 Xun. ns.

Canpgo kum 1 siHyapu 2017 T.
OTtnucanu npu npopaxGa
Canao kem 30 wouw 2017 .

216. [Opyru akTMBHM
e Xun. ne.

Pasxoau 3aa 6baelm nepnogn
3nato
Apyru
Obwo

222,267

(1586)

222111

30.06.2017 31.12.2016
34,814 10,003
6,757 7,104
73,960 77,975
115,531 95,082
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22. 3aabLmKeHnA KbM GaHKK

€ xurm. na.
CpoyHK genoanTu
TekylLn CMETKN
Obue

23. 3aabLNXeHMA KbM OPYTW KINMEHTH

& Xusn. ne.
paxxpaHu
- Ha BUXaaHe
- CPOMHU U CNECTOBHW AEN03UTKH

TwproBuM U NyGRAKXYHN MHCTUTYLIUK
- Ka BUXJaHe
- CPOYHM AENO3NTN

Obwo

24, Opyru npuBrevyeHu cpeacTea

8 Xun. ne,

3anbmKeHHs nNo NOTBBLPAEHNU aKpeanTUBKU

3apbmKeHWst No cnopa3yMeHua 3a 06paTHO M3kynyBaHe
Abnr cBbp3al Cbe CNOPa3yMeHUs 3a TbiHA pasMsAHa Ha AOXOAHOCT

3aanrokeHnsA No NoNyYeHn hHaHCMpaHUA
O6wo

30.06.2017 31.12.2016
1,476 -
3,995 3,348
5,471 3,348

30.06.2017 31.12.2016

954,063 870,576
5,443,969 5,723,396
810,723 926,679
375,260 391,260
7,584,015 7,911,911
30.06.2017 31.12.2016
19,270 21,602
3,827 =
73,213 -
38,825 48,765
135,135 70,367

3agbnKeHWsTa No NONYYEHW (hMHAHCHPaHWUA MoraT Aa 6bAaT aHanusWpaHu, KakTo cneaea;

e Xun. ne.
Kpeaurop

O 3emegenve

EBponeficku NHBECTULIMOHEH hOHA, -
nporpama xepemn 2

Brnrapcka 6aHka 3a paasuTre AJl
Q6wo

8 XUn. nie.
Kpegutop

0o 3emepenue

EBponefckn MHBECTULIMOHEH HOHT -
nporpama [hkepemu 2

Bwnrapcka BaHka 3a passuTue Al
Obwo

25. XubpugeH awnr

6 Xuil. ne.

XunbpugeH asnr ¢ rmaesHuua 40 MNH. eBpo
XubpuaeH abnr ¢ rnasHMua 60 mnH. eepo
Obwo

G Xun. ne,

XubpraeH abnr ¢ rmaeHkua 40 MNH. eBpo
XubpwvaeH genr ¢ rmaeHuya 60 MnH. eepo
Obuwo

AMopTuaupaHa

nﬂl;xzt:: NMapex CTOMHOCT KbM
pou 30.06.2017 r.

2% 15.02.2020 . 532

0% - 1.300% 30.09.2025 . 33,473
3.50% 30.03.2019r. 4.820
38,825

NuxeeH AmMopTHanpaHa
Magex CTOHHOCT KbM

MPOUSHT 31.12.2016 .

2% 20.01.2017 r. - 15.02.2020 r. 690

0% -1.329% 30.09.2025 . 42,050
3.50% 30.03.2019r. 6,025
48,765

AmMopTU3MpaHa CTOMHOCT

FnasHuua ¥bM 30 1oHKM 2017 r.
78,233 79,882
117,350 130,236
195,583 210,118
AMopTUzUpaHa CTOMRHOCT

Tnaenmua KbM 31 nekemaepn 2016 r.
78,233 84,910
117,350 123,830
195,583 208,740
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Mpea mapt 2011 r. BaHkara uapnaea xubpugeH WHCTPYMeHT (emucus OOnurauuu), KoWTo cnep
nonyJveHo paspelueHue ot ctpaHa Ha BHE BkniovBa B KanuTana cu oT nbpeu ped. baHkara nnacwpa
obnuraymuTe NpPU YCNOBWUATA HA YaCTHO nMpeanaraHe ¢ oblla HOMMHANHA W eMWUCMOHHA CTOMHOCT
20,000 xun. espo, NPeACTABNABALYN MBPBU TPAHW OT oBnuraynoHHa eMncus ¢ npeaengeH obuw
paamep go 40,000 xun. espo. MNpes woHr 2012 r. BaHkaTa nagasa BTOPUA TpaHLW OT MWHCTPYMEHTa B
paamep cuLo Ha 20,000 xun. eBpo, KOUTO CNea NONy4YEHo paspelrexne ot ctpada Ha BHB eknioyea B
KanuTana cu oT NepBK pea.

Mpes Hoemepn 2012 r. BaHkaTa emuTMpa HOB XMOPULGEH MHCTPYMEHT (emucua obnurauwm), KoWTo
cnep nonyyeHo paspelleHue oT cTpaHa Ha BHB Bknwuea B Kanutana cv OT nbpBu pen. BaHkaTa
nnacupa obnurauMMTe NpW YCNoBWUATa Ha YacTHO nNpeanaraHe ¢ obwa HoMmMHanHa crolidoct 20,000
XWI. €Bpo, NPeACTaBNABALLN MbPBN TPaHLU oT obnNUraunoHHa eMUCKA ¢ NpeaBuaeH obly pasmep Ao
60,000 xun. eepo. MNpea Hoemepu 2013 r. BaHkaTa U3naga BTOPUA U TPETHS TPaHLW OT MHCTPYMEHTA B
paamep obwo Ha 40,000 xun. eBpo, KOMTO cneg Nony4YyeHo paspelwenne oT cTpaHa Ha BHB ekniovea
B KanWTana Ch OT NbpPBU pel.

Obnuraumnte W nNo ABETE EMWCMN Ca NOWMEHHW, OesHanuuHW, NUXBOHOCHKW, GEe3CpOYHY,
HeobeaneyeHn, ceoboaHO NpexeLpnAemit, HEKOHBEPTHPYEMU, AbNCOKO NOAYUMHEHW 1 Be3 CTUMYnn 3a
obpaTtHo nakynybaxe. [lpeTe emucun obnuraymu ca JonycHaTy oo Teproeus Ha JlickcemByprekara
¢doHpoea Gopea npes 2014 r. Ha ocHOBaHWe Ha NpoCcneKTh, ofobpeHmn oT nkcembyprekata Komueusn
3a Hapsop Ha bMHaHCOBMA ceKTop. [lBaTa WMHCTpYMeHTa XubpuAeH ABAr OTrOBapAT HaMLMHO Ha
M3ancKkBaHuATa Ha PernameHT 575/2013 1 ce BKNIOYBAT U3UANO B AONENHUTENHWA KANUTAnN OT NbPBU

Pea.

26. Apyrn nacusn
30.06.2017 31.12.2016
€ Xus. ne.
3aabPKeHNs KbM NepcoHana 2,367 2,367
3acTpaxoBaTenHu pe3epev 2,421 2,017
Mpoeusun no cLaebHM cnopoee 1,144 1,144
Opyru kpeanTopu 7,901 17,362
O6wo 13,833 22,890

27. AKUHWOHepH

Kbm 30 toHm 2017 r. akumoHepHWsT kanutan Ha baHkata e B paamep Ha 110,000,000 ne., pazgeneH
Ha 110,000,000 obukHoBEHU BesHanMyHW akuWK C NpaBo Ha rnac, ¢ HOMWHanHa CToAHOCT oT 1 ne.
BCAKA. AKLIMOHEDHUAT KanuTan e BHECEH U3LANO.

Tabnuyata no-gony Noco4YBa Te3U akLUUOHepW, KOWTO NMpUTexaBaT akuwu Ha Bakkata kbm 30 1oHW
2017 r., 3aefHo ¢ 6poA 1 npolUeHTa cNpAMO GELLIC eMUTUPaHUTE aKLMK.

% oT eMUTUpaHuA

aKuMoHepeH

Bpoi akuun Kanutan

A WUeaiino Avmutpos MyTtadumes 46,750,000 42.50

I'-H Leko Tonopos MuHes 46,750,000 42.50
Apyru akuuoHepu (aKUWMoHEpW, NPUTEXABAWM aKUMK, NpeaMeT Ha cBoboaHa

Tbhprosua Ha Bbnrapckata oHaosa Hopca - Cochun) 16,500,000 15.00

Obuwo 110,000,000 100.00

Mpes nbpBo wWwecTmecedme Ha 2017r., Kakto M npez npeaxogHaTa rogvHa bBaHkata He e

pasnpegenana qUBMASHTH.

28. YcnoBHU 3aabInDKeHUA

3ap6anaHCOBM NacUBH
8 xun. ne. 30.06.2017 31.12.2016
BaHkoBK rapaHLmm 228,974 215,258
HeusnonaeaHdu kKpeaUuTHU NUHKUK 465,290 416,566
AxkpepuTieu 16,876 16,315
Opyru YCNoBHK 3a4LMKEHUS 62,166 72,242
OBwo 773,306 720,381
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29, Chenku cbe CBbpP3aHM Nuua

Bua cebpsaHocT Nwvua, koHTponupawm GaHkaTa fipeanpuaTuna nog obw, KoHTpon
WnKu ynpaenssawm bankara

8 XUjL.118. 30 oHm 2017 31 pekemBpM 30 oHu 2017 31 pexemBpMn
2016 2016

Kpegutu 1,177 1,363 835 1,554

Mony4yexrn AENO3UTV U 3aeMn 8,165 7,831 3,413 3,325

MpepocTaeeHn genosmTi - - 9,871 9,822

ManageHn yCnoBHN 3abIKEHUs 1,772 2,259 284 464

MupBa MHBECTMUWOHHA BaHka All ocnoBecTABa, Y& Npes NbpBo WecTMeceuune Ha 2017 1.

1. Hsama HeobuyaitHn 3a [pynata (no pasMep, NO Xapakrep WnKu no BPEMETO Ha NPOABABAHETO CK)
aKTUBW, NAacKeu, CoBCTBEH KanuTan, HETHW [OXOOW W NAPUYHK NOTOLN.

2. Hama HeofuyailHu 3a JEeAHOCTTa2 NPOMEHW B YCNOBHWTE akTUBA W Macuen cnep nocnegHus
rogueH hnHaHcoB OTYET.

3. Hsama uagageHw, noraceHn mnu obpaTHO UBKYNeHW KanuTanos UHCTPYMEHTH.

He ca HAUMCnNeHn nu nsnnaTteHu AMBUAEHTH K3BBLH prnaTa.

FnaseH M3NbNHUTeNeH ANPeKTop: M3nbnHUTEeneH AMPEKTOP:

H. HEAQENYEB

M3nbnHuTeneH n M3nbnHuTeneH AMpeKTop:

M. OUDANOLL

—_——

C.nonoe

X. TOAOPOB
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AOKJIAA
3A
JEMHOCTTA HA ,,JThbPBA HHBECTUIITHOHHA BAHKA” AJl
KbM 30 1oun 2017 1,

(HA KOHCOTHAHPAHA OCHOER),

u3rorseH cbriaacao wi. 100o, an. 4, 1. 2 BBB Bpb3Ka ¢ 4. 1000, a.1. 5 oT 3akona 3a
myGaavHOoTO Npexnarane Ha neHHd kamka GIIIK) m w1 33, an. 1, 7.2 8 1. 71
al. 3 BB BpPh3Ka ¢ 1. 33a or Hapeaba Ne 2 sa KomucrsTa 3a puHaHCOB HAA30D
(K®H) 32 npocnekTHTe NpH NYHTHIHO DPEANATAHE H AOMYCKAHE 10 THProBHs Ha
PeryJHpaH na3zap Ha HeHHH KHHKA H 32 pa3KpHBaHeTo Ha HHpopManust

IIpe3 mepBoTO momyrozme Ha 2017 r. IlnpBa mHBecTHIMOHHA OaHka AJl
(ITMb, bankarta) HpOXBIDKA YCIICHIHOTO CH Pa3BUTHE KaTO WHOBAaTHBHA, CTabMIHA M

KOPEKTHA KPEAUTHA HHCTHTYIIH.
OcHoBHEM MOMeHTH OT Ae¥HocTTa Ha [TUB xem 30 roun 2017 r.:
* Ha 30 suyapm 2017r. Oc mnpeacraBeH HEKOHCONMAMPAHUAT HEOJUTHPAH

tuHancoB otuer Ha [IspBa mHBecTHMOHHA 6anka AJl kbM 31 nexemepu 2016 T.;

" Ha 2 mapr 2017 r. 6 npeacTaBeH KOHCONMIAMPAHWAT HEOAUTHpaH (PHHAHCOB

otder Ha [TbpBa MHBecTHIMOHHA 6anka AJl kbM 31 aexemspu 2016 r.

= Ha 16 mapt 2017 r. 6¢ nybiMKyBaHa OKaHA KbM MHHODHTApHHTE aKIMOHEPH Ha

ITspBa naBecTHIMMOHHA OaHka A 3a cpela ¢ IpeACTABKTENH Ha PHKOROJICTBOTO;

" Ha 17 mapt 2017r. e omoBecteH NOIHITHUAT HEKOHCOMMIMpPaH (OAUTHpAH)

tduraHcoB oTder Ha [InpBa HHBecTHIMOHHA Oanka AJ] koM 31 nexemspu 2016 1.

* HWudopmauus 3a npopeJieHa cpella ¢ MHUHOPUTApHH akupoHepH Ha IIbpea

uHBecTHLIHOHHA Oanka AJ] Oeme onmosecteHa Ha 24.03.2017 r.;

* ToaumHWAT KOHCOMMAMpaH (omwTHpaH) ¢uHaHCOB oT4eT Ha IIBpBa

MHBECTHIIHOHHA Oanka AJ] kM 31.12.2016 r. 6eme onoBected Ha 10.04.2017 r.;

* Tlokana 3a cBMKBaHe Ha pPeJOBHO 000 chOpaHHe HA akupoHepuTe Ha ,IIbpBa
MHBeCTULMOHHA Oanka” AJl W MaTepuamuTe 3a crOpanneTo 64Xa OMOBECTEHM Ha
21.04.2017 r.;

TTHE Al — Meoicounen doxnad 3a detinocmma kovm 30 ronu 2017 2.



= YBeAOMIICHHE OTHOCHO CTPaTErMiCCKH BBIMOMHOCTH, pasriIeKidaHH OT ,,l'h:.pBa

HHBeCcTHIMOHHA Oanka“ AJl, 6eme nybmukysano Ha 27.04.2017 r,;

= Ha 02.05.2017 r. Gemre ONOBECTEH TPMMECEYHHAT HEKOHCONWIHpaH (UHAHCOB
otyeT (HeoJMTHpaH) 3a AeiHocTTa Ha [Ibpea MHBecTHIMOHHA OaHka AJ] KBM

31.03.2017 r.;

= yBeI[OMJICHI/Ie 3a IIpOMEHH B YHpaBIfITeHI{PI}[ CEBET Ha ,,l_I'LpBa HHBECTHUITHOHHA

oanka“ AJl 6eme mybnukysaso Ha 05.05.2017 r.;

*  VpegoMieHue 3a pe3ynTarHTe OT peloBHOTO romumuao OOmo cvbpanue Ha
akiuoHepute Ha IIbpBa WHBecTHIMOHHA Oanka AJl Oemie nyOmmMKyBaHO Ha

29.05.2017, a nipoTokoNET OT cHOpaHueTo Oeme mybmmkysaH Ha 31.05.2017 r,;

=  TprmecedeH KOHCONHIHpaH (FHAHCOB OTIET (HEOAWUTHpaH) 3a JeHHOCTT2 Ha

Bankata kM 31.03.2017 r. 6e onoBecten ga 30.05.2017 r;

* VeeaomileHue 3a mpoMeHM B YcraBa Ha [IMB Al Oeme nybmmkyBaHo Ha

26.06.2017 r.;

= [TMb AJl omorectn muopmarms ceriuacHo Permament (EC) Ne 575/2013 ma
30.06.2017 r.

ITHE ANl — Mexcounen doxaad 3a detinocmma wom 30 ronu 2017 2.



IIpezneo na devnocmma na INHE xom 30 1onu 2017 2. na xoHconuoupana ocroéa

L ]

Haunnu sa 6arancosume nosuyuu xom 30 wonu 2017 2.

bamancoBoro wicno Ha I'pynara keM 30.06.2017 r. pocrura 8,872 MnH. IB. ¥ 0
TosH HaumH [[epBa mHBecTMIMOHHA Oanka AJ] 3amazBa TpPETOTO CH MICTO B
Onirapckarta 6aHkoBa cucteMa. JlemosuTrTe OT Apyrd KmeHTH KbM 30.06.2017 1. ca
B pasmep Ha 7,584 M. JIB, ¥ IO TO3M HOKA3aTeX OTHOBO I'pymata 3aTBBpIKIABa
TpeTaTa CH IO3HIHEA cpe/i 6anKuTe B cTpaHaTa, CUeTOBOAHMAT COOCTBEH KanuTam 3a
ITBPBOTO NoiTyronue Ha 2017 r. HapacTBa ¢ 45 MITH. JIB. IIABHO IIOPa)M MFeHEPUpaHATA
neyanba 3a nmepmoja oT 44 MnH. 1B. BaeMaruaTa OT KIMeRETH o $anancoBa CTORHOCT
ca B paxMep Ha 5,173 mim. 1B. ®m Oenexar pecT oT 128 MuH. 1B. 33 OEpBO

mecT™ecedue Ba 2017 r.
Hannu 3a neyanbama xvm 30 ronu 2017 2. na xoncoaudupana ocnosa

Hernata nedanGa Ba I'pynara 3a mepBuTe ImecT Mecena Ha 2017 r. Be3nm3a Ha
43,512 xu1. 18. O6muTe npuxoad oT 6AHKOBH OIIEpAIHH 3a CHINUS IEPRO]| Bb3IN3aT
Ha 194,250 xun. 8. HetnusT /mMxBeH jgoxon ¢ B pasmep Ba 130,306 xui. iB., a

HETHHAT JOXOM OT TAKCH K KOMHUCHORH € 51,150 xu. nB.

Kanumanoeu pecypcu

KoedhuIieHTT HAa KanuTajoBa agekBaTHoCT Ha ['pymara xksM 30 1omm 2017r.
nocrera 16.03 %, ysenmmuenme ¢ 0.90 nponentHm mymkta copsmo 31.12.2016T.
[NIABHO [IOPagH OTICTCHOTO Mpe3 mepBo noiayroaue Ha 2017 r. kanmwmramusupane Ha
neganbata 3a 2016 r. AJZCKBaTHOCTTA HA KamuTaaa OT IEpBH pex € 16.02%, a
CHOTHOIIEHNETO Ha OazoBus coOcrBeH xammTan oT mbpBH pel e 13.01%. Ilpes
neprozna I'pynara cma3sa W CHINECTREHO IPEBUINARA PETYIATOPHATE KAIMTAIOBH

H3HCKBaAHWA.

ITHE A - Mexcounen dowxnad 3a deilinocmma xom 30 1onu 2017 2.



o Jluxeudnocm

KoeduumenTsT Ha muxsuaHOCT Ha [THB AJl, M34MCIEH CHIIIACHO M3HCKBAHMATA HA
Hapen6a 11 ua BHB, kem 30 rorm 2017 r. goctara 23.35 %, noxassaiixu crabrina

JIMKBHIHA TNTO3NITHA.

o  Obwo 155 xnonoee u opucu 6 cmparama

Kem 30 wmomm 2017 r. obmusr Opoii ma xioHoBeTe M oducHTe Ha IIBpBa
HHBeCTHIHOHHA OaHka AJ] B Bweirapus e 155. Bpoar Ha xioHOBere U odHCHTE
O0Tpa3sBa MNPHUABPKAHETO KbBM UIOJNHMTHKATA 32 CHHEPrHS M NOJNbpXaHE Ha

onTaMaIna e(]_)eKTHBHOCT Ha KJIOHOBaTa MpEiKa Ha bauxara.

ITHE AJ] — Mexcounen doxnad za detinocmma wom 30 ronu 2017 2,



IHpunoscernue 1

HHOOPMAITHA KM 30 1onu 2017 2.
Iovqjr. 33, A1 1,T. 7
OT HAPEJIBA Ne2
3a npocnexmume npu nybruvnoe npednazane u OoOnyckane 00 MuP2o6UA 1A PESYAUPAR NA3AGD
HO YeHHU KHUJICA U 3G pasKpueanemo na ungopmayus

a) HHpOpMAalNHA 32 IPOMEHHTE B CYETOBOJHATA IIOJMTHKA IPE3 OTHETHMS IICPHOI,
NPUYHHATE 32 TAXHOTO H3BBpPIIBAHE H IO KaKbB HAYHH CE€ OTpasfgBar Ha (PMHAHCOBHA
pe3ysITaT ¥ cOOCTBEHHS KANMTAI Ha EMHTEHTA

Kvm omuemnama oama ne ca usoadenu usmMeHeHus KoM COWECNEYSAUU CMAHOGpPMU om
CMCC u npuemu om EC, xoumo 0a enusam ¢ cuna om I anyapu 2017 2. Cuemosodnama
nonumuxa, npuiazara om bankama npu uzzomssanemo na grunarcoeume omuemu xwvm 30
wonu 2017, e cowgama, KoAmMoO e NPUROICEHA NPU UZOMEAHEMO HA ROCACOHUME 200ULUHU
Qunancoeu omyemu 3a zoounama, npuicnousawa Ha 31 oexemepu 2016 2.

6) mnpopmanus 3a HACTBOMUIA OPOMEHM B HMKOHOMMYECKATA IpPyla HA EMHTCHTA, aAKO
yJacTBa B TaKkaBa rpymna:

1Ipes nvpeume wecm meceya na 2017 2. ne ca HacmvRWIU NPOMENYU 8 UKOHOMUYECKAMA
zpyna na ITvpsa uneecmuyuonna barnxa AJl.

B) pHbQOpPMAaNMs 3a pe3yNTaTHTE OT OPraHM3AlMOHHM IPOMEHH B PAMKHMTE HA €MMTEHTA,
kato mpeoOpasyBaHe, mpojax0a Ha Jpy)KECTBE OT HKOHOMHYECKATA IpyIa, AlOpPTHH
BHOCKH OT JPYXECTBOTO, AaBaHE IO HAEM HA WMYINECTBO, ABITOCPOYHM HWHBECTHIIMH,
MIpeyCTAHOBABAHE HA ICHHOCT:

Boic. ,,6” no-zope.

r) CTAaHOBHMING HAa YIPABHTEJHHA OPraH OTHOCHO BB3MOXHOCTHTE 33 peann3alns Ha
nyOIEKyBaHH IIPOTHO3M 33 Pe3yJTAaTHTE OT TeKyINara (PMHAHCOBA rOJMHA, KATO CE OTUHTAT
pe3yaTaTHTE OT TEKYWOTO TpHMEcedde, KakrTo 3 mHfopManus 3a (aKTOpUTE H
o0cToATeNICTBaT, KOMTO INE MOBJMAAT HA NOCTHI'AHETO HA NPOTHOZHMTE PE3YNTATH Haii-
MAJIKO 34 CJIEABAIIOTO TPEMECETHE:

He ca nybnuxysanu npozrosu 3a pesyrmamume 3a 2017 200una.

I) JAaHHH 32 JFIATa, IPHTEXKABAIH IIPIKO B HEIPAKO Hali-MalnKo 5 Ha CTO OT IVIACOBETE B
obmoTo cr6panme XEM Xpas Ha ChOTBETHOTO TPUMECETHE, ¥ MIPOMEHUTE B MPATEKABAHUTE
OT JIHIATa [JIACOBE 3a IEPHOAA OT Kpas Ha MPEIXOHM TPUMECSYCH IEPHO/;

xom 31 mapm 2017 2 xom 30 1onu 2017 2
Bpoii axyuu % om Bpoil aicyuu o
Kanumana Kanumana
T-u llexo Munes 46 750 000 42,50% 46 750 000 42,50%
T'-H Usalino Myrtabunes 46 750 000 42,50% 46 750 000 42,50%
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e) JaHHW 34 aKUHTE, IIPHTEXKABAHH OT YIPABHTCIHHTE M KOHTPOJIHH OpranM Ha €MHTEHTA
KBbM Kpad HA CHOTBCTHOTC TPHMCCECYHE, KAKTO M IIPOMEHHMTC, HACTBHIHIK 3a IICPpHOJAa OT
Kpasi Ha IPEeIX0JHHAA TPUMECCICH [IEPHO] 34 BCAKO JHULC II00TACIHO:

Foom 31 mapm 2017 2. Kom 30 1ouu 2017 2.
Ynerioge Ha Vrpasumennus
cpBent . % N %
Bpou aryuu O Kanumanda Bpou aryu o kanimana
Henemuo Hepemues* 350 0,00
Bacun XpHCTOB 21 676 0,02 be3 npoMaAna
Mas Ofidhanom 2 350 0,00 Be3 npoMaHa
Jmutsp Kocros** 0 0 Be3 npoMsHa
Ceetocnas MonJoBaHCKH 0 4] Bes ipomAHa
Ceetozap ITonos* 0 | 0,00
HKueko Togopos 0 0,00 Be3 npomsana
Hagg KomuHcka 234 0,00 Bes npomMana
*Buucan ¢ TP xamo vaen va YC na 05.05.2017
**Omnucan xamo unen #a YC 8 TP na 05.05.2017
Kom 31 mapm 2017 2, Kom 30 ionu 2017 2
Ynenoee na Hadzopnua coeem % om N o
Bpoﬁ Ll Kanumana EPW axyuy om xanumana
Esrenn JlykaHor 337 139 0,31 Bea npoMana
Mas eoprueea 11 388 0,01 EFe3 npomana
Hopmas Cxopyes 19 125 0,02 Bes npomana
Teopra MyTadunes 9454 0,01 Bea npomsHa
Panxa MuHera - 0,00 EBe3 npoMana
IOpku Kockeno - 0,00 Le3 mpoMaHa

x) HEpOpMAIHEA 32 BUCAIOH CHAcOHHM, aJMAHHCTPATUBHH MM apOHTpakKHM IIPOH3BOJICTBA,
Kacaclq¥ 3aJLIDKCHES MM B3€MaHMi B pasMep Haii-Manxko 10 Ha cTo oT cobcTBeHMA
KalouTal H& €MHUTEHTa; ako obmara cTOHHOCT Ha 3aJB/DKCHMATA HIIH B3€MaHMATA Ha
€MHTEHTA II0 BCHUKH 06palyBaHH MPOM3BOACTBA HaJXBEPiA 10 Ha cTo OT coOcTBEHMS MYy
KaIuTajl, ce mpecTaBs HH(OpPMAIIH 33 BCAKO MPON3BOACTBO IOOTAEIHO:

Hama nacmonuny cobumusi.

3) uEGOpMaIlEd 33 OTI[YCHATHTE OT €MHMTEHTAa HIH OT HErOBO JBINEPHO APYKECTBO 3aCMH,
IpeNOCTABSHE Ha TapaHNWM WIH NOEMaHe Ha 3afbiDKCHMS OOMO KbM €XHO JHLE KM
HEroBO ABINEPHO APYXKECTBO, B TOBA MACJIO ¥ HA CBLP3aHM JIMIA C MOCOYBAHE HA XapaKTepa
HA B3AMMOOTHOIICHAATA MEX/Y EMUTEHTA H JIAIETO, pa3Mepa Ha HEH3ILIATCHATA IIIaBHHIA,
N¥MXBEH MPOIEHT, KpacH CPOK Ha IoracsBaHe, pasMeEp Ha MOETO 3aXbIDKEHHE, YCIOBHSA U
CpOK:

ITvpea ungecmuyuonna banxa AJl e nybauuno Opyocecmeo, uacm oOm YUAMO OCHOGHA
detinocm e nybauuHO NpUEIUNAHE HA 610208e Wi Opy2uU BbICMAHOBUMYU CDeOCmea U
npedocmaeanemo na kpedumu wiu Opyzo Qunancupane. B mosu cmucea 3a nepuoda oo 30
wonu 2017 2. ne ca nacmvnunu cobumus u3evH obuuainama oetinocm na Banxama.
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IHpunoocenue 2

HHOOPMAITHA KBM 30 ionu 2017 2.
HO 91 33, AL 3
OT HAPEJ[EA No2
3a npocnexkmume npu nybauuno npeonazane u donyckane 00 mupzo6us HA PeZYNUPaHn nasap
HQ YEHHU KHUSICA U 30 PASKpUEaremo Ha ungopmayus

1. Coenxu mencOy cevpsanu nuya, CKMOYEHU Npe3 OMYemHus Nepuod Ha mexywama
dunarncoea 200uHa, KOUMO ca ROGUANHW CLUECMEEHO HA (PUHAHCOBOMO COLCMOAHUE UMY
pesynmamume om 0euHOCIMma Ha OPyJlicecmeomo 8 mo3u Nepuoo:

IIspra vEBeCcTHIMOHHA OaHKa AJ] CKIIOUBa CHENKH ChC CBBP3aNH JIMIA B IIPONECA HA CBOATA
obr9aiina 6ankoBa AeHHOCT NPH YCIOBHA, KOMTO Ouxa 6uiM o0MYaiiHK NpHM CKIIOYBAHE Ha
CHEIKH ¢ HECBLP3aHU JHIa. Te3d CIACIKHM HE BIMAAT BBPXY (PHHAHCOBOTO CHCTOSHHE H
pE3YITATATE OT JeHHOCTTa Ha ] I5pBa MHBeCcTHIMONHA Oanka AJl.

2. Ilpomenu 6 cxmouenume cOeIKU CbC CEBP3AHU NUYA, ONOGECMEHU 6 200UMIHUL omyem,
KOUMO UMam CbUecmeeHo 8b30elicmaye 6bpXy (QUHAHCOS0MO CHbCMOAHUE WL Pe3yamamume
om Oefinocmma HA OpPyX¥Cecm@omo Npe3 CbLOMEEmHUA OmYemen Mepuod Ha mexywama
gunancosa 200una.

KsMm 30.06.2017 r. B CKJDOYEHHTE CHEIKH CHC CBLP3AHH JMIA HE C2 HACTHIIMNH IIPOMEHH,
KOMTO HMMAT CBILECTBEHO BB3ACHCTBME BEPXY (MMHAHCOBOTO CHCTOSHHE M PE3YJITATHTE OT
peitHocTTa Ha ITHpBa MHBecTHNIMONHA Oanxa AJl.

Henetio B \J Caefociias MoLioBanckn
' 1aBeq H4ILIHATEICH SHEPEKTOP V3mpiEuTeCH AAPEKTOP

Ipencegaren na YC Unen Ha ¥V

.z

Mas Ofianom /
WznnimATencH KTOp
Yner Ha YC

KTOp

Unern va VC
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NEKJIAPAIAS
no 4. 1000, an. 4, 7. 3 BBB BpB3Ka ¢ 4. 1000, an. 5 ot 3akona 3a myGIMIHOTO Npeaarane ua
neann KEmxKa (IIIIK) 1 9. 33, an. 1, T. 4 BLE Bpb3Ka ¢ 971, 33a or Hapea6a Ne 2 ua K®H 3a
OpOCHEKTHTE NMPH My0/IHYHO NpeAnarayge o JoNycKaHe 10 ThPTrOBHSA HA PeryJAPAH DA3AD HA
OeHHH KHHKA H 32 pa3sKpHBaHeTo Ha nadopmanug

Honynogmucanute, Henendo Heperues, rnapeH W3OBIHMTENEH AMPEKTOP W MpejACenaTeN] Ha
VYopapurenuus ceBeT Ha ,JlbpBa wHBecTHIHOHHA GaHka“ AJl, Ceerocnae MonjaoBaHcKH, Mas
Otidanom u Cperosap ITono, M3NBIHUTENHH THPEKTOPH M WIEHOBE HA VIIPABMTEHMA ChBET Ha
»1IbpBa mHBecTHLIHOHHA Oanka“ AJl, u JKusko Tonopos, rmareH (MHAHCOBR JMPEKTOP M WIEH Ha
YripaeuTeNHuA chBeT Ha ,JIkpBa MHBecTHUMOHHA OaHka” AJl, yaocToBepABame, 4e JOKOIKOTO HH €
H3BECTHO:

= KOMILUTEKTHT (PWHAHCOBH OTYEeTH (KOHCOMMAHpaHW) HA ,IIbpBa MHBeCTHIIHOHHA Ganxa“ AJl
KM 30 1oun 2017 1., CHCTABEHH CHITIACHO MPHIOKUMHMTE CYETOBOAHH CTAHAAPTH, OTPa3fABaT
BAPHO M 4YeCTHO HHAOpMAliATa 3a aKTHBUTE W TNACUBHTE, ()MHAHCOBOTO CHCTOSHHE M
nedanbara Ha ,,JIbpBa HHBCCTHIIHOHHA Ganka™ AJl,

= MEXAHHHHAT AOKMaA 3a HOeliHocTTa Ha ,llnpea ubBecTHIMOHHa Oanxa“ AJ] keM 30 romm
2017 r. cpibpaxa rocToBEpeH npernen Ha nHGpopMarmaTa no wi. 1000, an. 4, T. 2 or 3akoHa 3a
MyOAMYHOTO TIpeyIaraHe Ha NEHHH KHIDKA.

|

Henénfio Hemenuen &/ CBeﬂ)cnaB Monn{)naﬂcm
I'naBéH M3TBITHUTENEH TUPEKTOD HzmenauTENCH AMPEKTOP
IIpencenaten Ha YC Uien Ha YC

#
Mas Oftdpanor / Crerosap fJdmon
HsnmennuTeneH qupekTop Wznen H IHPEKTOp
Unen ga YC Ynen na/VC

_ ///%7//

XKuerko Togopoe
I'maBen ¢punHaHcoB THpekTOp

Ysen Ha YC

30 aeryer 2017 1.
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MPUAOMHEHME I

FINVSIS0 [TbpEa WHBECTMLMOKHE GaHka Afl

30.6.2017

OruerHa aara

NOHCORMAKPpAN OcHoBa Ha npunaraxse

MC®O CJETOBOAEH CTAHAAPT Xun.ne.
HeT BOTO CHCTORH
<010
1.1 AkTnem
MMpenparey > Gt Banancosa croiinoct
B0 al a5 .2 Sl : ey 1 | oia
= Mapk, NAPMYHK cAAAA NPY LEHTPANHK GAHKA K APYIH
010 __|aenoanTn Ha pucpane PR B AN Yo ST 1 307 640
| Ll 020 MapryHY HAAWYHOCTH w3cT 2, Tovka 1 oF npwnoxenine V 177 736
030 - MapuuHK carAa NpW UWEHTPANHK GaHKH YacT 2, TOUka 2 or npunoxerne V 905 094
040 Apyrn Beno3avTy Ha BUMLAHE Yacr 2, Towka 3 oF npusoxerne V 5 224 810
naparpagh 8, Gykea a), nogTouKa i) or MCPO
050 PHHANCODH AKTHEH, ALPMAHM 38 ThbpryesaHe 7 a b 5. HI1 14 or MCC 39 9129
060 AepueaTtu naparpagh 9 or MCC 39 10 0
070 KanuTanoem NHCTPYMEeHTH raparpagr 11 or MCC 32 4 4000
030 OunAroBM UeHHW KHWXE yacr 1, Touxa 24, 26 o npunoxenue vV 4 5139
_090 Kpeanm v aBaHcH vacr 1, mouna 24, 27 or npHRoxerne vV 4 0
100 DHHAHCOBN AKTHEBN, OTYNTAHH NO CNPaBeAANBa CTOHHOCT B naparpad 8, Oykea a), nogroyka 1) or MCOO 7; 4
neuan6ata uan saryGara naparpad 9 or MCC 39 0
110 KanuTanoen MHCTPYMEHTH naparpagh 11 ar MCC 32 4 o
120 JenroBy LEHHW KHUXE qyacr 1, touxa 24, 26 or npuroxenne V 4 o
130 - | KpeadTtd w agaHcu YacT 1, Tovka 24, 27 ot npnnokenie V 4 0
naparpap 8, byxsa r} or MC®O 7; naparpag 9
140 PNHAHCOEH AKTHEH HB PASNO/IOIKEHHE 33 Npogaxta o1 MCC 39 4 809 175
150 KanuTanosm WHCTpYMEHTH raparpad 11 or MCC 32 4 15 196
;_160 - JABAroBY UEHHW KHUXE wyacT 1, Touna 24, 26 or npunoxenHe V 4 793 679
o 170 : Kpeawm » aBaHcK yacT 1, Touke 24, 27 ot npunoxenne V 4 0
A naparpap 8, 6yxsa g) or MC®O 7; naparpagh 9,
180 Kpeawm n BseManns HIT 16, HIT 26 or MCC 39; vact 1, Touka 16 ot 4
[punoxeHne v 5 211 060
190 - ABNroEn USHHN KHWXa wacr 1, Toura 24, 26 oT npunoxeHne V 4 o
200 KpeauTi U asaHcw 4acT 1, Touka 24, 27 o1 npuAoxkeH#e V 4 5211 060
’ naparpag 8, Gykea 6) or MC®0 7; naparpagh 9,
£10 |amsecrumn, mupucanm Ao nanex HIT 16, HiT 26 ot MCC 39 ¢ 54 473
220 ABArosn LIEHHH KHUXE YacT 1, Touka 24, 26 or npiaoKense V 4 54 473
230 KpeawTn 1 apaHCu yacT 1, Touxa 24, 27 ot Apuaokenie vV 4 0
7Yl e _ raparpach 22, yxea r) or MCOO 7; naparpagh
2 ] AlepHBaTh - OTYHTENE HA XeKMpaHe 9 o MCC 39 11 0
MpoMenn B CIpaBeANHEATA CTORHOCT HA XeKHPaHHTE
250 < |NO3KUMK NPpK XeMKUPAHE HA NOPTHEHA 34 NUXBEH PHCK neparpad: 894, Gyxsa a) ar MCC 1 0
260 HHBECTHUHM B QLIYNEPHH NPEANPHATHAR, ChBMECTHH naparpad 54, Gyxea g) or MCC 1; wacr 2, 4. 40
NPEANPUATHA W ACOUMHPAHK NPEANDHATHR TOuKD 4 OT NpsuToNenie V. ! 0
270 v |MaTepManHM aKrusn 320 319
naparpag 6 or MCC 16; naparpadh 54, Oyxea a)
280 WMMOTH, MaWMHKU 1 CLOPBKEHHUS or MCC 1 21,42 98 208]
b naparpagh 5 or MCC 40; naparpath 54, Gyxkea 6)
290 HHBECTULWOHHM MMOTH or MCC 1 21,42 322 111
naparpad 54, Gyksa 8) o1 MCC 1; unex 4,
300 S S PR T SRR naparpach 1, Towa 115 ot PKU 8783
P naparpa® 67, 6ykea r) or MCPO 3; uneH 4,
Y SHyTatIR naparpag I, Touka 113 ot PKH 673
320 [pyr¥ HEMATEPHANHKM JKTAEN raparpagh 8, 118 or MCC 38 21,42 8110
330 -« |HaHbuHM aKTHBH naparpagh 54 6ykeu 1)-0) oT MCC 1 103
- naparpagp 54, Gykea H) or MCC 1; naparpag 5
340 Tekywy A2HLYHH AKTHEH o7 MCC 12 97
naparpagp 54, Gyxsa o} or MCC 1; naparpag 5
Qrcpotienk AzHLHHM aKTUBH oT MCC 12; uneH 4, naparpag 106 ot PK# 6
360 . - |Apyrn axKTnaEmM 43CT 2, TOYKa 5 o7 npunoxenne 1151 048
T 370 * - |HeTekywn aKTMBH M FPYNM 3a H3BAXAAHE OT ynoTpe6a, raparpag 54, 6yxsa i) or MCC 1; naparpag 38
= IknacupmyMpann KaTo gAbPHEHH 3a npoaaxGa or MC®O 5; vact 2, Touka 6 OT ApunoXeHue V 0
< 380 - QBILO AKTUBK raparpag 9, Gyxea a), H¥ 6 or MCC 1 8 871 730

Crp. 1
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FINVS150 Mbpea WHBECTULMOHHA Gaxka Afl
30.6.2017 OTvwerHa 4373
KoHCORMAMPaN OCHOBa Ha ripuiarade
MCeO CueTOBOAEH CTAHAADT Xun.ns.
1.CueToBOAEH NAH HHAHCOE e
010
1.2 NacueBn
: ; | Pas6wana & | Panancosa crofinoeT
g fipen; 3 ]
i Ipe 'W_ rabanya =
; N £ . - A Dio
L naparpach B, Gyxea 4), noarouxa i} or MCeO
010 d ©HHAHCOBA NACcCHBK, ABPHAHW 32 ThPryBsane 7: naparpag 9, HII 14-15 T MCC 39 8 b
020 HepusaTtn naparpad 9, HiT1 15, 6ykea a) or MCC 39 10 0
030 - KbCH NoaMLMM HiT 15, 6ykBa 6) o MCC 39 8 0
YaCT 2, TOYK@ 9 OT APHAOKEHHE 2 KBM
:. 040 HenoawTn ELIB/2013/33; vact 1, Touka 30 OT npuioMeHne 8 g
V
050 EMMTUpaHu AAroBN UEHHM KHWKE vacr 1, Touka 31 or npunowerne V 8 0
.- 060 - Apyri GUHAHCOBK NACKHBH 4acT 1, Touku 32-34 or npunoxeHne V 8 0
. 070 - PHHBHCOBH NACHEBH, OTUHTRHH MO CNPaBEANHEBa CTOHHOCT B raparpag 8, Sykea 4), noarouxa {) or MO0 7; 8
nevanGara wan saryéara naparpac 9 or MCC 39 [
MacT 2, TouKa 9 OT MpHADKEeHHE 2 Kby
080 - . Aenoavti ELIB/20013/33; wacT 1, Touka 30 oF Rpuaoxerme 8
v 0
090 - EMWTHpaHW ABArOBM LLEHHW KHMXA yact 1, Touxa 31 or npuaoxetne V 8 0
100 ApYrv PUHAHCOBU NACHEN yacr 1, Touku 32-34 o1 npunaoxenne V 8 0
= naparpad 8, 6ykea e) o1 MCRO 7; naparpag
1_10 @©HHAHCOBH NACHBH, OUEHEHH NO PTHAAPAHA CT 47 o7 MCE: 3:9 8 7934 738
. : YACT 2, TOUNS 9 OT NDWITONEHNE 2 KbM
1200 Aenosutn EL{B/2013/33; vacr 1, Touka 30 oT npunoxenne 8
= v 7 666 525
150 EMHUTUPaHH ALAFOBW LUEHHN KHWXa yacr 1, vouxka 31 o npunoxceHne V & 210 118
© 140 Apyrn MHAHCOBK NaCKEM wact 1, vouku 32-34 or npunoxetie V 8 58 095
I naparpad 22, 6yxsa §) ot MCOOQ 7} naparpag
150 Aepnsarti - OTUMTAHE HA XelKUpaHe 9 0T MCC 39; vacr 1, Touxa 23 oT npuioxexue 8 "
V
ck NMpoMEHH B CNPABEANHBATA CTORHOCT HR XeHKMPAHNHTE
ZMELSOR NOBHLUMH NPH XefXkHpaHe Ha noprdeiin 3a anxeen puck 12parpach/B54; Bk (6} BreMLC. 53 0
. ] naparpag 10 or MCC 37; naparpagh 54, byxsa
170 Npornanm 7} oT MCC 2 43 1144
MeHCUK W APYTH NOCNEABALLM 3AALANKEHMS 33 WANNAUSAIHE Ha naparpagh 63 or MCC 19; naparpad 78, Gyxsa
180 43
AethMHUpaHK AOXOAW CREA HanycKaHe r) or MCC 1; wacT 2, Touka 7 OT NPUaoweHne V. 0
naparpad 153 or MCC 19; naparpag) 78, byxsa
190 . - ApYry AenrocpoMHn AOXOAN HA HAETW NHUA ) 0T MCC 1; wacr 2, Touwa B OF npHAGKEnse V 43 o
200 NpecTpyKTypvpare i;:;parpaqa 71, naparpag 84, 6yxea a) or MCC 43 b
210 HeypeaeHn npasHn BLNPOCK W IBHBYHU ChAEBHM g&na MCC 37, sormuanerue B, npumepn 6 u 10 43 1 144]
220 Wapaaenv BHRaXMMEHTIA M rapaHLnn Npunogienwe B.9 kem MCC 37 43 0
230 Apyrv NpoEMauK 43 0
- 240 AaHbuHK nacHen raparpagy 54 Gyxen 1)-0) ar MCC 1 19 649
= naparpag 54, 6yxsa H) or MCC 1; naparpagp 5
250 TekywM JaHbYHW HAcBN o7 MCC 12 4 579
' naparpach 54, 6yxsa o} or MCC 1, naperpach 5
] 260 MacKeEK € 9TCPOYEH AAHBK or MCC 12; wien 4, naparpag 1, Touxa 108 or
PKi 15 070
o fipumep 3a wmocTpauns () 33 ot MCC 32;
270 E : AKUMOHEPEH KANMTAN, NASTHM NPH NOMCKEaAHE MCOO 2; uacr 2, mouxa 9 o7 npwaoxerie V "
280 Apyrn nacuen yacT 2, Towka 10 o npunoxenyne V 14 476
. NMacuBn, BKAIOYEHW B FPYNM 3a H3BAMAAHE OT naparpady 54, Gyxsa n) or MCC 1; naparpag 38
290 | -
ynotpefa, KNacMMUHMPEHN KaTo ALPXAHM 3a npoaawGa or MC®D 5; vact 2, rouka 11 oF npunoxetie V o
300 OBWO NACUBH maparpagh 8, 6ykea 5), HY 6 or MCC 1 7 970 007
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MO0

CueToBOASH cTAHAapT

€ | OTHET 32 N OBOTO ChCTOAHWA

1.3 Cob6creeH kanuTan

c010

Xun.ne.

HEAENYO HEAENYEB
FnageH M3NBLAHUTENEH J

CBETOCNAB MONOO
WM3nbAHUTENEH AWPEKTOP

XWUEKC TOAOPOB
rnaseH (GUHAHEOB AMPEKT

; T ; e < Tipenparad. - 7
o - - Gapares ;é Gyras 5) o MCC 1 53¢ = ; L
7 Iy yKBa p) or ; WieH 22 oT
| b 010 Kanuran i f d 110 000
020 BHECEH KanuTan naparpa 78, Gyxkea 4) ot MCC 1 110 000
030 MOWEKaN, HO HEBHECEH KanwTan niaparpag 78, Syxsa 4) or MCC 1; 4acT 2, Touxa
14 0T popnowenue V 0
5 naparpag 78, Syxsa n) or MCC 1; wnen 4, 46
040 i NMpeMyuiHK peaepean i T PRH & 97 000
050 EMMTMPaHM KANWTANOBH MHCTPYMEHTH, PASNHMHK OT KanKTan 4acT 2, Touka 15-16 oT npunoxenye V 46 0
060 KeMNoHeHT Ha CoGCTEEHMA KANWTan B ChCTaBHM (PMHBHCOBU naparpachn 25-29 or MCC 32; yacr 2, Toura 15
MHCTDVMEHTH OT NDHUACKENHE V 0
Q70 APYrv eMUTMDAHK KaNHTANOBH MHCTPYMEHTH YacT 2, Touka 16 or npunoxeHwe V 0
080 - .. |Apyr coBermen xanwran naparpagh 10, MCOQ 2; vacr 2, To4ka 17 or
pouaoxaHie 1)
- pop - HETPYNaH ApYr ECEOGXBATEH AGXOR ynex 4, naparpag 1, Toyka 100 or PKH 46 —
055 MO3MUKMK, KOUTC HE MOTaT Aa ce hpekeanwiuumpaT KaTo nevanda v [naparpad 524, Byxea a) or MCC 1
4 500
108 MatepHantu akTHeH naparpagh 35-41 o MCC 16 4505
110 - HeMaTepHants aKTHen naparpagh 85-87 ot MCC 38 0
120 AKTIOEDCKH NeYantu vy (-) 3arySH OT NPeABapATaRHD [maparpagy 7 or MCC 1
OfDESSCH DIIMED HE MEHCHATS 0
< 492 HeTexyiin arKTuay W rpynn 3a u3Baxgare oT yrnorpeda, rmaparpagp 38, HH flpumep 12 or MCOO 5
2 1]
P I8N HA APYTH APHZHETH NPHXOAH 1 PEFXCAN 33 HHEECTHLN B maparpag 82, 6yxea 3) or MCC 1, naparpath 11
ABLUEPHH, CHBMECTHN W ACOLMMPIHH NPEANPUATHA T MECZE o
128 Me3HLUA, KCHTO MOFaT £& ce npekpanndUuMpaT KaTe neyanba unK |naparpadr 824, 6yksa a) or MCC 1
22 818
. 138 ;_(e.qxupane HE HETHIt HHBECTHLNN B UYNASCTPAHHY AEHHOCTI naparpag 102, Gyxea a) or MCC 39 A
edexTian uscr]
140 T —— naparpath 52, 6yxea 6} or MCC 21, naparpagp
o e 32, 328-49 or MCC 21 -1 441
150 Aepraari 0T XEAWHPaHE. XeR1pane Ka NapniHm NoToun naparpag 23, Gyxea 8} or MCPO 7; naparpadu
lethesrvea vacr] 95- [4
; naparpag 20, 6yxea a), nogrowka i) or MCRO
- 160 PuUHAHCOBH aKTHBI Ha DA3TONOKEHNE 38 npoaaxba 7; maparpag 55, Syksa 6) or MCC 39
24 259
170 HeTexyiuv aKTHen 1 rpyms 38 n3saxaane or ynorpeba, naparpad 38, HM Mpumep 12 ot MCRO 5
0
" 180 R Ha [PYIY APHIHATH NDHXOAM H DAIX0AN 38 nwEecTutp g |PEPATDAM B2, Oykea 3} oT MCC 1, naparpag 11
. ABLUEPHN, CHBMECTHY W 3COUMHDPEHA MPEARPURTHS or MCC 28 0
190 |HepasnpegeneHa nevanéa uneH 4, naparpac 1, Toswa 123 ot PKH 0
S 200 MpeoUerbYHM pesepim raparpag 30, F5-f8 or MC@O 1; vacr 2, Touka
- 18 o7 nounoenue V. 0
¥ naparpath 54 or MCC 1; naparpagh 78, Gyxea 4)
210 {ApYrA peaepan or MCC 1 & i 621 436
Peaepsn UM HATPYNaHW 3aryby OT MHBECTULUMH B AbIIEDHM naparpad) 11 or MCC 28; vact 2, Touxka 19 or
220 APEANPHATURA, CBBMECTHW MPRANPUSATHA H ACOLMHPAHK pHRoKeHHe V
0
230 Apyrm 4yacT 2, TouKa 19 or npunoxenne V 621 436
- 240 -) O5PaTHO UBKYNEHN COBCTABHN AKLUMH naparpac 75, Gykea a), noaroura vi) o1 MCC 1; 6
() obp: o ol naparpady 33-34, HiT 14 ¢ HIT 36 or MCC 32: o
2860 Meuan6a nan aaryba, KOATO Ce OTHACA KLM COGCTE@HWUNTE Ha |naparpad 28 or MCC 27; naparpagh 815, Gyxsa 2
a_ 6)._noarovia i) or MCC 1 43 455
260 (-) MemanHHK AWBHAEHTH raparpag 35 or MCC 32 0
270 Manuuncreeny yuactA [HewoHTpoaw, 1 YHICTMA naparpap 4 o7 MCC 27, napaipat 54, Gywsa p)
n i L ROTMRSILMTY ! o7 MCC 1: naparpath 27 T MCC 27 2514
- 280 HaTpynaH Apyr BCeoSXBATEH AOXOR naparpagm 27-28 or MCC 27; yned 4, 46
maparpad 1, TouKa 100 oF PKY 0
- raparpapu 27-28 or MCC 27 46 ,
290 Hpyrd noamums P / p; 2514
] naparpath 9, 6ykea 8), HH 6 oT MC| 46 i
300 OBILO COBCTEEH KAMWTAR parpad 9, Gyxsa a), }(% 001723
Hi & ot MCC 1 .
. 310 OBLLO COECTBEH x.nmy(n/l ¥ OBILLO NACHBY / // / - 730'
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MCOQ CueToBoaen cTaHAapT Xun.ne,
2,.07TveT 33 NDUXOOWTE W DAZXOAUTE.
<010
: x T Famrman 1 T :
" Rpenpanos ] Ta6nmua . Texyw nepnoa
g b T o Ty el o0
naparpagh 97 or MCC 2; naparpah 35, 6yxea 6) ,
D10 . . |Mpxexoan oT ANXBH noarouxa ) or MCC 18; uacr 2, vouxka 21 or 16
nounoxenne V 183 174
naparpagh 20, Gy«ea a), nogrovka [) o MC®O 7; yacr
0zo DUHAHCORW AKTWBHM, NbDIKAHKM 338 ThpryBaHe [, il i v 108
030 - PHHAHCOBH BKTUBM, OTYMTEHMW NC CHPABEANMBA CTCHHOCT B naparpag 20, Gyxsa a), nogTov«a ), neparpag 55,
neyanéara unu sarvbara Byksa ) or MCPO 7 1
naparpad 20, 6yxksa 6) or MCPO 7; naparpad 55,
040 PUHAHCOBH AKTHBMW Ha PA3NONOMEHME 3a npoaansa Gyksa 6) ar MCC 39; naparpeq) 9 o7 MCC 39 -
=" naparpag 20, 6yxaa 6) ot MC@O 7; naparpag S or
w0500 | Kpeantn M ssemanus MCC 39; naparpach 46, Bysa a) ot MCC 39
174 586
naparpag 20, Gyraa 6) ar MC®U 7; naparpag 9 or
e VHBECTALMM, AbPXEHI AD NaAesk MCC 39; naparpad 46, Gyxea 6) ot MCC 39 454
= naparpag 9 o MCC 29; yacr 2, rouxa 23 or
70 llepvMBaTh — QTUMTAHE Ha XeMKUPAHE, NMXBEH PUCK sty 0
- DEO - Apyru axrven wger 2, TouKa 25 0T npunoxeHne V 0
fal-13 F Flpuxoan a7 nKXBKM NO NACKENA yacr 2, Touka 25 ot npunoxerie vV 0
naparpagy 97 or MCC 1; vact 2, rouxa 21 or
020 {Pazxonu 3a NUXBH) sl sl Q L 16 52 868
[ {DWHAHCOBM NACHBEN, JLPKAHK 33 ThpPryBaHe) naparpagy 20, 6yxaa 8), nogrouxa i), naparpagh 55,
100 EyKkBa 4} oT MC®C 7 uact 2, Touka 24 o1
nprAoKeHmue V 0
1o . {DUHAHCOBW NACHBK, OTUMTAHM NO CNPaBennuBa CTORHOCT B naparpag 20, Gyxea 8), nogrouxa {), naparpag 55,
neyanfarta WK sarvsaral EyKBa g} 0T MCOC 7 0
130 {PUHAHCOBM NACUEN, OLEHEHW NO BMOPTU3UPAHS CTONHACT) raparpagy 20, Syksa 6} o1 MCOC 7; naparpag 47 ot
- MCC 39 51 615
130 {fleprBaTi — OTYWTAHE Ha XEKMPAHE, NUXEEH PUCK) raparpag 9 or MCC 39; vacr 2, ouxa 23 o7
npunoweHne ¥ a
140 {flpyrv nacuem) H3CT 2, TOMKA 26 OT npMnoxeHie V 10
145 {PaaRonH:3a1MXHM] 0 BRTHEI ] Yacr 2, TOUKa 26 OT npuRoxerme V 1243
150 {Pazxonn 3a aKUNOHEPEH KANKTAA, NAATHM NPH NONCKBAHEA) naparpags 11 ar KPMCRO 2 &
naparpagy 35, Byxea 6), nogTouka v} or MCC 18, vacr
&= NpHXoA OF ANBHAEHTH 2, TO4KE 28 OT BOUAOKEHHE V. 3 005
naparpag 20, 6yxsa a), noarasxa i), naparpag B5,
170 . $HHEHCOBM aKTHBH, BLPKaHK 32 Thprysane Syiaa ) or MCEO 7 1
180 - PHHAHCOBW AKTMEY, OTHMTAHK N0 COPABEANUBE CTORHOCT B raparpagy 20, 6yxea a), nogrouxa i), naparpagh b5,
4 neuaniata s sarysara GyKea 4) oT MC®O 7; naparpag 8 or MCC 39 0
i raparpagy 20, 6yxsa a), nogrousa i) ot MCSO 7;
190 ... ©HHAHCOBK 3KTUEH Ha PaznofoxeHue 3a nposaxba naparpag 9 or MCC 39; naparpagh 55, 6yxaa 6) or
MCC 39 3 004
200 MNMprxogu OT TAKCH K KOMHCHOHM naparpagh 20, 6yxsa 5) or MCPO 7 22 59 066
210 - |(Paaxogn 2a TaKCH M KOMHCHOHHN) naparpag 20, Syxsa s} or MCPO 7 22 se17
HeTHR neuantu man (-) 3arySu oT oTNNCBAHE HA (HMHAHCOBH 20, 6 =
e h f)-v) or MCC 7,
220 AKTMEH W NACHBH, KOHTO Hé ¢& oTUMTaT NQ CNpaBEeAANBa niaparpach 20, Gyxsa a), NOATOSKY . 16
{croliHocT B NewanGaTa uaW 3arvbarta §BGr 2, ORKAN 2\ CT RO eI eV, 3 403,
a4 ; naparpag 20, Syxea a), nogroqxa if) or MCeO 7;
230 ©UHAHCOBM AKTHBW HA Pa2nont 32 npe naparpagd 9 or MCC 39; naparpag 55, 6yxea 6) ot
MCC 39 1 364,
A naparpag 20, Eyxea a), nogrowka iv) ot MC@O 7;
7 e KRy o B naparpag 9 or MCC 39; naparpag 56 or MCC 39 2039
naparpagh 20, Syxea a), nogroyka i) or MCPO 7;
220 WIHBECTULIH, ALPKEHU RO MBAK maparpach 9 or MCC 38; naparpag 56 or MCC 39 "
= neparpag 20, Syxea a}, nogrouKa v) oT MCPC 7;
260 PUHAHCOBM MNACHBM, OLEHEHW NO AMOPTUIMPaHa CTORHOCT o 55 or MCC 39 0
270 Apyrv 0
280 . jHeTtiu neuanSu wan {-) 3ary6u ot tbuHaHcoBWM axkTWBW M|naparpag 20, Gyxea a), nagrouxe i) or MCOO 7; 16
NACHBN, AHENMAHW naparpad 55, Gyxea a} or MCC 39 344
HetHu nevantn WAM {-) 3ary6n OT (HHAHCOBM AKTHBM M ; .
250 NACHBH, OTYMTAHH NO CNPABEANWBA B nevanéara g:ﬁf—g:g ﬁg’ g:::: 3’ ;q;zug;ag BlorMEea.7 16, 45
MnK Jarveara = 0
- naparpath 24, MC®C 7; 4acr 2, Touka 30 ot
300 HetHu neuyantm nauk (-) 3ary6n or OTHATAHE HA XEAKHPAHE e e I 16 o
310 [HeTHu kyp p [ 6a (-) 3aryGa] maparpach 28, naparpach 52, Gyxea a} or MCC 21 6770
- Hernn newanSu wmam (-} 3aryu oOT OTMHCBAaHE Ha
330 e EHBICOB R BKTHEY, naparpath 34 o MCC 1 45 o
340 - (Apyrv onepaTMEHH NPUXOAM Yacr 2, rouxn 141-143 or npuaowenne V¥ 45 26 796'
- 350 (ApYrn onepaTMEHN PAsxXoaH) Yacr 2, roukn 141-143 or npunowenmne 45 19 195
385 HETEH OBL ONEPATHMBEH NPUX0Q 202 578|
360 (ARMHHWCTPATHBHY paaXoaw) 108 ozzl
{Pazx0A1 33 NepcoHan) naparpagh 7 or MCC 19; naparpagh 102, HM 6 o MCC
ERAY 1 4 33 581
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- 380 (.Elpyrh aAMMHMCTpaTMBHM pasxpau}
74 441
390 {AMopTHIaUKA) naparpachu 102, 164 or MCC 1 8138
400 {AMOTH, MaWKMHA 1M CLOPLXEHW: ) naparpag 104 or MCC 1; naparpag 73, Gyxea 4),
|ByxBa vii} o1 MCC 16 6534
410 {MHBECTMLMOHHW HMOTH) naparpadgy 104 or MCC 1; naperpagh 79, Gyxkea r),
nogToOYka iv) or MCC 40 ]
420 {Opyr» HEMaTEPHaNHA AKTUBK} naparpag 104 or MCC 1; naparpag 118, Syxea 4},
yxea vi) or MCC 38 1 604
X naparpag: 59, B4 or MCC 37; naparpac 98, 6yksir £),
430 {Mpoau3anK WAN (-) 0GPATHO BLICTAHOBEHH NPOBUZUN) |y, #) or Mcc 1 ’ ’ 1 43 o
440 (M343AEH aHMEXWMEHTH 1 rapaHLUWK) 0
450 (Opyrn NpoBH3MK) 0
. |{O6e3ueHka unu (-) obpaTHo BLICTAHOBENA OBE3LEHKA HA
460 GMHBHCORM AKTHEH, KOHTO HE C& OTYMTAT N0 CNpaBeAnMBa naparpag 20, bykea g) ot MCPO 7 16
crolinocT B nevanéaTa WAK 3ary6aTa) 37 962
470 (PMHAHCOBH BKTHUBM, OLUEHEHW NO METOAA HA Pa3XOAWTE) naparpag 20, Syxsa g) ot MCQO 7; naparpag 66 or
- MCC 39 0
480 {PUHAHCOEN AKTUBW H2 Pa3NONOKEHUE 38 NpoaakEa) maparpagh 20, Syxsa a) ot MC®O 7; naparpag 67 or
MCC 39 Q
450 (KpeauTn 1 BaeMaHKs) naparpag) 20, Eyxea g) ot MCOO 7; naparpag 63 or
- MOC 39 a7 962
500 (MHBeCTULMK, ALPXKAHM A0 NBAEX) naparpag 20, Syxsa 4) or MC®O 7; naparpag: 63 or
- MCC 39 0
w (O6eauenka nan {-) 08paTHO BB3ICTaHOBEHA OGEBLEHKA HA
© BlD HHBECTHUKH B A P p PHATHA, THM naparpagu 40-43 or MCC 28 16
. NPeANPHATHA K ac p p HA) 0
520 S:mln ::c'::s:'::é;).:)s““" gsscraHossH aioSeslehia e naparpadh 126, Syxsw a)-6) or MCC 36 16 o
530 (MMOTH, MaWIMHA W CHOpLIKEHMS) naparpadp 73, 6yxsa 4), nogrovwis v)-vi) or MCC 16 0
£40 (HECCTHOROHHIIVNGTH) naparpagp 79, Syxkea ), nogrouka v} or MCC 40 0
! =y - (PenyTauus) \AormeaHenne 567, ByKea r), fo4vouxa v) o1 MC®O 3;
naparpach 124 ot MCC 36 0
560 - (Apyrv HeMaTepHanHu akTuam) naparpac 118, Gyxea ), nogToukw iv)-v) or MCC 38 g
570 (pyr} naparpag 126, Gywam a)-6) ot MCC 36 o
B8O CTpHUATENHA PENYTALMA, TPN3HATA 32 nevantba WK aaryba |zonwarenne 664, 6yisa H), nogrowka 1) kem MCPO 3 0
590 Oan Ha nevantaTa MNM {~) 3aryGaTa OT HHEECTHLUHM B na & 82, Gyxea 8} 0T MCC 1
ABUEPHH, ChBMECTHH H ACOUMHDAHNA NPERNPNATHA sblini e Bl 0
I Meuanta wan (-) 3aryta oT HETEKYLH AKTHAH H MPYNK 32
500 nsBaMpaHe oT ynorpeta, xnacndMUHPAHA KATO ALPAHN 38 |Faparpag 37, MCOO 5; vacr 2, Touxa 27 ot
nponan:ﬁa, HOMTO HE o-rmlapsrr HA HAIHCKBAHWATA 32 npuAGKERUe V a
I1E'-IAJ15A Mlﬂ -) 3AWSA NPEAV OAHBYHO OBNATAHE OT |nmaparpach 102, HH 6 o1 MCC 1 naparpagh 33 Aor
MC®Q 5 48 456/
(ﬂaln:lnm paa:mn uAn (-} NnpUXOAM, COBP3AHN C NevanBaTta |rmaparpag B, Gyxsa r) ot MCC 1; naparpag 77 or
0] pefnocTu) MOC 12 4945
- 820 I1EEA HHM (-) BAI'YBA CREA AAHBYHO OBNATAHE OT HIt & 0T MCC 1 aneidl
neuanﬁa unn (-) 3ary§a tnén AAHLYHO oSnaraHe oT naparpag 82, Syxea g) or MCC 1; naparpags 33,
np neilHoCT Sykea a), naparpad 33 A or MCOO 5 0
650 :euanﬁaHM:HH(“ )] 3aﬁ|;y6a Mp&an A3HBYHO obnarame oT naparpad 33, 6yxaa 6), noarouxa i) or HCOO 5 P
= NDEYCTIHRBEHW AEHHOTTW -
56O (ﬂ;:wuu pPasxeav UK (=) NPMXOAKM, CBLPSEHNA C NPRYCTAHOBRHU naparpag 33, 6yxea 6), nogrouw i), iv) ar MCOO 5 a
B70 NMEYANBA WNHA (-} 3ANYBA 3A FTOQUHATA naparpag 814, 6yxsa a) or MCC 1 o T 43 511
&80 5:::;:? OTHACHAT A0 I}‘J“.IMH(.‘I'BEHM YYACYMA [HEROHTPOHDELLM naparpady 83, 6ynsa a), nOZTOYKA §) OT W / /] 56|
690 KOMTO C& OTHACHT Kbl CTBEHMUMTE Ha Ap! OTO MAKHKA
\neg 43 455

HEZLENYO HEAENYEB
FnageH WanbAHUTENEH AWPEKTO

CBETOCNAB MONJOBAH
M3anbAHKTENEH AUPEKTOD

XKWBKO TOOOPOB
ThaseH PUHAHCOB ANPEKTOP

/(’/u

MASl ORDANOLL
WanbnHWTENEH AUPEKTOD

CBETO3AP NONOB
WamnHuTEeNneH AnpekTop

crp. 5

raparpag 815, 6ykea 6), nogroyxa II)/(Tﬁ?C 1 /
/ﬂ
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