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YBakaeMH rocrona,

ChrnacHo M3NCKBAHMATA Ha 3aKOHa 3a MyGIHUHOTO npeanarane Ha ueHHM Keepka (SIHILK) =
HapeWTe 32 MPUIATAHETO My, B KAYECTBOTO CH Ha MyOJIHUHO APYKECTRO M €MHTEHT Ha o0Jranum,
AOMyCHATH A0 THPrOBUA Ha PeryIHpaH ra3ap, UPWIOKeHO Bu H3MpamaMe KOHCONUIMpaH (HeoqUTHpaH)
{uHanCcOB oTHeT 3a AcHnocTTa Ha [ThpRa MHBECTHLMOHHA Ganka AJl keM 31 Mapt 2016 1., chaspscany:

1.

2
3
4

Kommtext ¢punancopu otuetn koM 31.03.2016 r. ¢wrimacHo wi. 1000, an. 4, 1.1 ot 3IIILIK;
Hoscuurennu Genesxkn kbM duHaHCOBATE 0THeTH KBM 31.03.2016 1.;

MexnuHen nokmag 3a aeftrocrra o wi. 1000, an. 4, 1. 2 ot 3IIILK;

Hexnapauus no 91, 1000, an. 4, 1. 3 or 3IMIK.

Bacun XpucTos
I'1aBeH U3NBMHUTENCH JUPEKTOD
IIpeacemaren na YC Ynen Ha YC

Jumutsp Koctos
H3me/IHATENeH TUPEKTOp




MbPBA MHBECTULUMOHHA BAHKA AL

KoHconuaupaH otyeT 3a BceobXBaTHUTE 1OX0AM 3a TPUMECeYMeTo, NPUKMoYBawo Ha 31 mapt 2016r.

HeoauTupaH

TpU Meceua,
NPUKNIOYBALLM Ha
31 mapTt 2016 T.

Tpu Mecela,
NPUKITIOYBALLKA Ha
31 mapTt 2015 .

[Npuxopw oT nuxsun 116 563 122 072
Paaxogu 3a nuxsu (35 949) (58 402)
HeTteH nuxeeH goxon 80614 63 670
Mpwxoan OT TaKCK ¥ KOMUCUOHM 24 848 23225
Pasxoam 3a Takcu v KOMUCUOHM (3822) (4 922)
HeTeH goxon oT TakCW U KOMUCUOHM 21026 18 303
HeTHu npuxoau oT TLProBCKW onepauuu 2586 3392
Opyru HeTHU onepaTUBHU NPUXOOU 3 157 3205
OBLO NPKUXOOWU OT BAHKOBW ONEPALIUNA 107 383 88 570
AOMUHUCTPATUBHU pas3xoan (45 088) (45 874)
ObesueHka (27 545) (33 866)
Opyru pa3xoam, HETHO (7 473) (6 043)
NEYANBA NMPEAW AAHBYHO OBNATAHE 27 277 2787
Pasxoau 3a AaHbUKM (2 895) (194)
MEYANBA HA TPYNATA CNEQ BAHBYHO OBJNIATAHE 24 382 2593
Opyru BceobxBaTHU AOoX0AM 2a nepuoaa

No3uuwun, Kouto cneasa WNKU Morar Aa 6bAaT peknacupuuUpaHn B

nevanba unu 3ary6a

Kypcoeu pasnuku oT npensuucnaBaHe Ha YyxaecTpaHHu AeMHOCTK (265) (29)
[MpeoueHbyeH pe3eps Ha MHBECTULMNTE HA pa3nonoxeHue 3a npogaxba 2 564 6 641
O6wo apyru BceobxBaTHU A40X0OU 2299 6612
OGO BCEOBXBATHU OX0OONU 26 681 9 205
HetHa nevanba, noanexauia Ha pasnpejeneHve Mexay:

Mputexartenute Ha 0OMKHOBEHW akLUMK Ha BaHkaTa 24 352 2 600
HexkoHTponupalwo y4actve 30 7
060 BceobxeaTHK [OXOAN, NOANEXALUM HA pasnpeseneHne Mexay:

MputexaTtenute Ha 0OWKHOBEHW akLWK Ha BaHkaTa 26 651 9212
HekoHTponupatlo ydacrtue i 30 @
OcHOBHM QOX0OM HA aKUMA U uoxonyé aKUMA C HaManeHa CTOMHOCT (8

nesa) / 0.22 0.02

Bacun Xpumos/

Xueko Togopos
(maBeH chHaHCOB AMPeKTop



Nepsa MHBECTUUMOHHA GaHka Af]

KoHconuaupaH oTYeT 3a NapuyHWUTe NOTOLM 3a TPUMEeCeYueTo, NpuknioYBauwio Ha 31 mapr 2016 r.

HeofuTUpaH
8 xun. ne8.
TPH Mecewla, TPW MEcena,
NpUKNIOYBalWK Ha 31 NPUKHOYBaLWIM Ha 31
mapt 2016 T, Maprt 2015 r.
HeTeH napuyeH NOTOK OT OCHOBHA ASHHOCT
HetHa nevanba 24 382 2593
Kopekuuu 3a HenapuMyHu onepauumu
ObesueHxa 27 545 33 866
HeTeHn nuxeen goxoa (80 614) (63 670)
AMOPTU3aUMA Ha MaTepuanHn U HemaTepuaniu AbNrOTPaNHN aKTUBK 4302 4 475
HauucneHu gaHbum 2895 194
(Mevan6u)/3arybu ot npofaxba 1 0TNUCBAHE HA MaTepUanHA 1 HEMaTepWanHy AbLNroTpanHU
aKTUBY, HETHO 13 (104)
(Mevanbu) ot Npoaaxbu Ha APYMM aKTUBM, HETHO (14) (47)
(21 491) (22 693)
MpoMeHn B aKTUBUTE, y4acTBawWM B OCHOBHATA OEMHOCT
(YBenwdeHune)/Hamanexsue Ha (PUHaHCOBUTE aKTUBYK 33 TbpryBaHe (1193) 719
(¥YBenuyeHne)/HamaneHue Ha MHBECTULIMMTE Ha Pa3nonoxXeHue 3a npoaaxta 36 966 (177 833)
(¥YBenuyeHue) Ha s3emMaHna oT BaHKkn U PUHAHCOBU UHCTUTYLUK (3 319) (1314)
(¥YBenuyeHune)/HamaneHue Ha B3eMaHua oT KNWeHTK 239 (32 164)
(YBEnu4eHue) Ha Jpyru akTUBn (20 475) (27 277)
12 218 (237 869)
MpomeHu B nacuBUTE, y4acTBallM B OCHOBHATA AEMHOCT
YBenu4eHne Ha 3adbnxeHus KeM BaHkn 1787 3232
YBenuyeHvwe/(HaManeHue) Ha 3aabmKernsa KbM OpYyri KNMeHT (164 915) 243 253
HeTHo yBenuyeHue/{HamaneHue) Ha Apyry Nacuen (56 914) 3951
(220 042) 250 436
MonyyeHu Nuxsn 114 842 91 911
MNnarteHn NUXBK (47 586) (50 854)
MnareH naHbk Bbpxy nevanbara (104) (732)
HETEH MAPWU4YEH NOTOK OT OCHOBHA AEWHOCT (162 163) 30 199
MNapuyeH NOTOK OT MHBECTMUMOHHA BENHOCT
(MpupcbueaHe) Ha ABArOTPARHW MaTePUanti U HemMaTepuanHu akTuBK (762) (1821)
MNMponaxtu Ha AbLNTOTPaNHU MATEPUENHU U HEMaTEPUanHK aKTUBK 14 284
[pyrv akTueu 1165 {9)
(¥BenuyeHwe)/HamaneHuwe Ha MHBECTULIMKA 42 811 (44 691)
HETEH NAPUYEH MNOTOK OT NHBECTULMOHHA OEWHOCT 43 228 (46 237)
DuHaHCUpaHe
M3nnauwane Ha NoAYUHERH MHCTPYMEHTH (41 055) -
YBenuyeHuwe/(HaMmaneHue) Ha Apyry 3aemHu cpeacrea (4 542) 27 006
HETEH NAPUYEH NOTOK OT ®UHAHCUPAHE (45 597) 27 006
HETHO YBENUYEHUE/(HAMANEHWE) HA TAPUYHWTE CPEACTBA (164 532) 10 968
MAPUYHW CPEACTBA B HAYANOTO HA;PYéPMOﬂW‘“ 1612 257 1737 230
NAPUYHWU CPEOCTBA B KPAA HA ﬂEﬁﬂ(yJ,A/ 1447 725 1748 198

Bacwn Xpuctos i
[NaBeH 3MbAHWTENEH AMPeKTOp

Hueko Togopos 7

F'naseH UHAHCOB AUPEKTOP 7 7 ) %



MbPBA NMHBECTULIMOHHA BAHKA A

KoHconuaupaH otyeT 3a PMHAHCOBOTO CHCTOAHKE KbM 31 MapT 2016 1.

HeoauTHUpaH

8 Xusn. ne.

31 mapr 2016 T. 31 pexemepu 2015 .

AKTUBW

MapuuyKK cpeacTBa v B3EMaHWA 0T LEHTPaNHN BaHky
OWUHAHCOBW KTUBK 33 ThpPryBaHe
MHBecTUUMM Ha pasnonoXxeHue 3a npogaxba
OUHAHCOBW akTUBKM AbPXaHW A0 Nagex
BaemaHwmsa oT 6aHKn M (OMHAHCOBM MHCTUTYLIMK
BaemaHwa oT KNWeHTH

MmoTn n obopyaBaHe

HemaTepuanHu akTusu

JepuBaTin AbpXaHW 3a ynpasBneHue Ha pucka
TekyLn AaHBYHW aKTUBM

Axtmeu, npuaobuTtn kato obesneverns
MHBECTULUMOHHW MMOTH

Opyrn aktnen

OBLUO AKTUBH

NMACWUBU U COBCTBEH KAMWUTAN
3aabrmKkeHns Kem BaHkn

3aAbMmKeHNa KbM ApYry KNUEHTH
Henoaut Ha MuHucTepcTBO Ha hMHaHCKUTe
Opyrv npvBneYeHu cpeacTea

ObNroeo KanuTanoe UHCTPYMEHT
XubpuaeH avnr

JepvBaTh AbpXaHW 33 ynpaBneHve Ha pucka
OTCpOYEHN AaHBYHM NACKBK

TeKy:.um AaHbYHW Nacuen

Opyru nacueun

OBLLO NACKUBU

AKUVOHepeH Kanutan
Mpemuu oT eMucUK Ha akumu
3aKoHOBW pe3epsu

MNpeoueHbYeH pe3epe Ha MHBECTULMUTE Ha pasnonoxeHwe 3a npogaxba
MNpeoueHbYEH pe3epe Ha HEABWXUMWN MMOTHK

Pesepe OT npeoueHka Ha YyXAecTpaHHW AEWHOCTK

Hepasnpepenenu nevyanbu

OBLLO COBCTBEH KAMWUTARN

HekoHTponupaluo y4actue

OBLLO KAMWUTAN HA TPYMATA

1 328 202 1522 374
12 085 10 886

547 121 584 415

41245 84 244

142 434 109 455

5177 808 5221 360

102 422 105 309

11198 11 878

2719 3357

1922 1912

951 361 931 555

206 113 206 244

113 409 92 375
8 638 039 8 885 364

6 495 4708

7 226 095 7 203 969

252 636 450 922

131118 135 726

. 44 663

205 276 202 044

230 .

8 207 5371

583 434

30 822 87 681
= 7861512 8135518

110 000 110 000

97 000 97 000

39 865 39 865

15 301 12 737

4 500 4 500

(2 681) (2 416)

510 157 485 805

774 142 747 491

2385 2 355

p 776 527 749 846

il A,

p 8 638 039 8 885 364

O NACWBV Vi COBCTBEN KATWTAIY 7
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MbPBA MHBECTMLIMOHHA BAHKA ALl

KoHconuampaH oT4eT 3a NpOMeHUTe B COBCTBEHUA KanuTarn 3a TpMMecevmMeTo, NpUKoYBeallo Ha 31 mapt 2016 r.

HeoauTUpaH

8 XUuJfI. f18.

MpeoueHbueH
pe3eps Ha MpeoueHbYeH Peseps ot
MHBECTULMUTE Ha pe3eps Ha npeoueHka Ha
AkuuoHepeH Mpemun HepasnpegeneHdn pasnonoxeHue 3a HeABWXUMUTE yyxpecTpanHu 3akoHoeBu HekoHTponwupalo
Kanurtan OT EMUCUN neyanbu npoaaxba MMOTH AEAHOCTU pe3epsun yyacTue Ob6wo
Canno kM 1 sinyapu 2015 . 110 000 97 000 468 945 7114 4 500 (2 846) 39 865 2319 726 897
O6wo BceobxBaTHM OOX0AM 33 Nepuoaa
HeTHa nevan6a 3a Tpute meceua, NPUKNYBawWm Ha
31 mapt 2015 . - - 2 600 - - - - (7) 2593
Opyrn BceobxBaTHM goxoamM 3a nepuoga
MNpeoLeHBYEH peseps Ha UHBECTULMUTE Ha
pasnonoxeHune 3a npogaxbda - - - 6 641 - - - - 6 641
Peseps 0T NpeoueHKa Ha YyxAeCTpaHHU AefHOCTU - - - - - (29) - - (29)
Canpo xbm 31 mapt 2015 . 110 000 97 000 471 545 13 755 4 500 (2 875) 39 865 2312 736 102
Canpo kum 1 Aadyapu 2016 r. 110 000 97 000 485 805 12737 4 500 (2 416) 39 865 2 355 749 846
06wo BceobxBaTHU AOX0AM 3a Nnepuoaa
HeTHa nevanfa 3a Tpute Meceua, NPUKNIoYBaLLM HA
31 mapT 2016 T. - - 24 352 - - - - 30 24 382
Opyru BceobxBarHu AoX0AKM 3a nepuoaa
MpeoueHbYeH pe3eps Ha UHBECTULMWTE Ha
pasnonoxeHve 3a npogaxba - - - 2 564 - - - - 2 564
Peszeps 0T npeougHKa Ha YyXAeCTpaHHn ,EIEMHOC/ - - - - - (265) - - (265)
Canpo kbm 31 mapTr 2016 r. Y] —110 000 97 000 510 157 15 301 4 500 (2 681) 39 865 2 385 776 527
7
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Benexku Kbm KOHconugunpaHuTte CbVIHaHCOBM oT4yeTHn

NPUNOXEHUE KbM HEOOANTUPAHUA KOHCONMOUPAH ®UHAHCOB OTYET HA MbPBA

@)

(b)

(©)

(d)

MHBECTULMOHHA BAHKA ALl
KbM 31.03.2016 r.

NMOACHWUTENHWU BENEXKMW

Ba3sa 3a usrotssiHe Ha chbuHaHCOBUTE OTUYETHU
MNMpaBeH cTaTyT

MbpBa mHBecTUMUMOHHa GaHka All (baHkaTta) e cb3gageHa B Penybnuvka Bbnrapust n nma
cepanuile v agpec Ha ynpasnenue: rp. Codus, 6yn. OparaH LiaHkos 37.

BaHkaTa nma nbneH 6aHKoB nuueH3, nsganeH ot bbnrapcka HapogHa 6aHka (BHB), cnopen
KOWTO MOXe [a Wu3BbplBa BCUMYKM OaHKOBM onepauuu, paspelleHn OT O6bnrapckoTo
3aKoHOOaTernCcTBo.

B pesyntat Ha ycnewHoO MbpBMYHO NYOGRMYHO MpeafiaraHe Ha HOBM akummM Ha Bbnrapcka
doHaoBa 6opca — Codusa, baHkaTta e pernctpmpaHa kato nyénnyHo apyxectso B Peructsbpa
Ha Komucusita 3a bMHaAHCOB Hag3op B CbLOTBETCTBME C pasnopenbute Ha 3akoHa 3a
nyGrvMyHO NpegnaraHe Ha UeHHU kHuka Ha 13 toHn 2007.

KoHconugupaHute puHaHCOBM OTYETM Ha baHkaTa KbM U 3a TPUMECEYMETO, 3aBbpLUBALLO Ha
31 mapTt 2016 r. obxBawaT baHkaTa U HeMHWUTE ObLUEPHU MPEeaAnpuUaTUS, 3aeHO HapudaHu
“I'pynaTta”.

lpynata wmma udyxgecTpaHHuM pgenHoctTn B Kunbp (knoH Kunbp) u AnbaHuns (abliepHo
OPYXeCTBO).
Mpunoxummn ctaHpapTm

Tean MexauHHM CbKpaTeHu (pPUHAHCOBM OTYETU Ca WU3FOTBEHM B CbOTBETCTBUE C
MeXOyHapoaeH cyeToBoaeH ctaHaapT 34 ,, MexXanHHO (hMHAHCOBO OTYMUTaHE".

npe.CI,CTaBFIHe Ha CbVIHaHCOBMTe oT4yeTHn
durHaHCOBUTE OTYETU Ca npencraBeHn B 6'bJ'IFapCKVI JleBOBe, 3aKpbliieHn OO0 Xundna nesa.

®PUHaHCOBUTE OTYETM Ca M3TOTBEHM CbIMACHO NpuUHUMNA Ha crpaBefnvBaTta CTOMHOCT 3a
AepvBatMBHUTE (PUHAHCOBU WHCTPYMEHTWU, (DUHAHCOBUTE aKTUBW U NacuBM 3a TbpryBaHe,
KaKkTo 1 akTMBMTE Ha pasnosfioxeHue 3a npodaxba C U3KMYeHVe Ha Teswn, 3a KOUTO Nuncea
HagexgHa 6a3a 3a onpegensHe Ha cnpaBegnvBata MM CTOMHOCT. [pyrute dMHaHCOBM
aKTMBU U NacuBM, KakTo N HeUHAHCOBUTE aKkTUBM U NacuBK, ca OTYETEHN NO aMopTU3upaHa
U NcTopu4ecka CTOMHOCT.

HoBu cTtanpgapTu, passicHeHMA U U3MeHeHus1 B cuna ot 1 aHyapu 2016 r.

CnegHuTe M3MEHeHMs KbM CblUeCcTByBawm ctaHgapTw, usgageHm ot CMCC un npuetn ot EC
ca B CvMa 3a TeKyLLMs OTYEeTEH nepuos;:

N3meHeHna B MCC 27 MeTog Ha coGCTBEHMS kanutan B MHAMBMAYANHW (PMHAHCOBU OTYETU
(n3pageHn Ha 12 aBryct 2014 r.); 3a EC B cuna ot 1 sHyapn 2016 T.

NameHeHusa B MCC 1: MHuymnatumea 3a onoBecTsABaHe (M3gageHun Ha 18 gekemepu 2014 r.); B
cvna 3a EC o1 1 aHyapu 2016 T.

lognwHu nogobpernsa kbm MCPO 2012 1. — 2014 r. (n3gageHn Ha 25 centempu 2014 r.), B
cvna ot 1 aHyapu 2016 T.

U3meHeHnsa kbM MCC 16 n MCC 38: PasdcHeHns 3a gonycTUMUM METOAM Ha amMopTu3auums
(v3pageHu Ha 12 man 2014 r1.), B cuna ot 1 aHyapu 2016 1.

N3meHeHns Ha MC®O 11 OtuutaHe Ha npugobrsaHe Ha A4ANOBE B CbBMECTHM CropasyMeHus
(v3pageHn Ha 6 man 2014 1.), B cuna oT 1 aHyapwu 2016 .

N3meHeHns Ha MCC 16 n MCC 41: lNMnogoganHn pacteHus (usgageHn Ha 30 oHm 2014 r.), B
cvna ot 1 aHyapm 2016 1.
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(iii)

(iv)

(b)
(i)

MN3ameHeHuns Ha MCC 19 [Joxoan Ha HaeTu nuua — NnaHoBe ¢ aeduHnpann goxoaun: BHockn ot
HaeTuTe nuua (u3ganeH Ha 21 Hoemspu 2013 r.), 3a EC B cuna o1 1 cpeBpyapu 2015 T.

MognwHu nogobpeHns 2010 . — 2012 r. (n3pgageHn Ha 12 pekemepu 2013 T.), 3a EC B cuna
ot 1 cbespyapu 2015 .

lMpuemaHeTo Ha Te3n U3MEHEHNS KbM CbLLECTBYBALUM CTaHAAPTU He € JOBeo 4O NPOMEHU B
cyeToBogHaTa nonuTtuka Ha pynara.

OCHOBHM efleMeHTU Ha cYyeToBOAHAaTa NONIMTUKA

CueToBOAHaTa nonuTuka npunaraHa ot I'pynaTa Npn N3rotBAHETO Ha HacToALLNTE MEeXANHHN
CbKpaTeHun (*)MHaHCOBM OT4EeTN € CbllaTa, KOATO € nNpunoXeHa npu HU3rotBAHETO Ha
nocnegHuTe rogullHu d.)I/IHaHCOBI/I OT4eTU 3a rogmHaTta, npuKkn4yBalla Ha 31 AeKkemMmBpu
2015r.

MpusHaBaHe Ha npuxoau
lMpuxodu om u pa3xodu 3a n1uxeu

Mpuxooute OT KM pasxoauTe 3a NMXBM Ce Npu3HaBaT B nevyanbaTta wunu 3arybata CbrnacHo
npyHUMNa Ha HaducnsiBaHeTo Ha 6a3a edpekTMBHA [OXOOHOCT Ha akTvMBa (nacvea) unu
CbOTBETHaTa NPOMEHNMNBA AOXOAHOCT. ECDEKTUBHUAT NUXBEH MPOLIEHT € TO3W, KOUTO TOYHO
OVCKOHTUpa oOvakBaHuTe Obaeliy NapuyHu nhawaHus U MNOCTBLMNEHUs Npe3 Ccpoka Ha
CbLUeCcTBYBaHe Ha (OMHAHCOBUS akTMB UMK nacue Ao GanaHcoBaTa CTOMHOCT Ha akTvMBa WUiu
nacuea. KoraTo wu3auucnsBa edekTMBHUA NUXBEH NpoueHT, pynata oueHsBa 6baewnte
Napu4HY NOTOLM, OTYMTaANKU BCUYKM OOrOBOPHU YCINOBWS Ha (PUHAHCOBMS MHCTPYMeHT 6e3
6baewmnTe 3arybu ot KpeauTa.

N3uncnseaHeTo Ha e(*)eKTI/IBHI/IFl JIMXBEH NPOUEHT BKno4YBa BCUYKN KOMUCUOHU, NONy4eHn Uunun
nrnaTteHn, Kakto U OTCTBNKU UNnn npeMnn, KOUTo ca HepasgesHa 4act oT e(beKTI/IBHVIﬂ JTINXBEH
NPOLEHT. TpaH3aKLI,I/IOHHI/ITe pa3xogn ca BbTPELIHO NpUCHLLK pa3xoan, AMPEeKTHO OTHacALln
Ceé KbM I'IpI/I,EI,OGI/IBaHeTO, eMUTUpaHeTo Unn oTNNCBaHETO Ha GbI/IHaHCOB aKTUB U nacuse.

Takcu U KOMUCUOHU

npl/IXO/J,I/ITe OT N pa3xoaumTe 3a TakCuh U KOMUCUOHU OT (bI/IHaHCOBI/I ycnyrmn Ha I'pynaTa ce
npu3HaBaT B nevyan6ara unu 3ary6aTa KOrato CbOTBE€THaTa yClyra € nu3BbpLiueHa.

HemHu npuxodu om mbp20ecku onepayuu

HeTHWTe npuxogu OT TbProBCKWM OnepauMu BKIOYBAT NPUXOOM U pasxoau OT npogaxbu u
NpoOMeHMW B cnpaBeanMBaTa CTOMHOCT Ha (OMHAHCOBM aKTUBW M NacuBU 3a TbpryBaHe, KakTo u
npuxoauTe OT TbProBUs C YyXKAECTpaHHa BanyTa M KypCOBWUTE Pasnuku, NpousTMyaly oT
npeoLeHkaTa Ha oTkpuMTaTa BanyTHa no3vuusi Ha pynara.

HueudeHmu

Mpuxogute OT AMBMAEHTW Ce Mpu3HaBaTt, KoraTo Ce peanu3npa npaBoOTO 3a THAXHOTO
nonyyaBaHe. O6MKHOBEHO TOBA € JaTaTta, KbM KOSTO ObpXaTenute Ha akuun 1 asnose morat
Aa nonydat ogobpeHus AMBUOEHT.

Ba3sa 3a KoHconupauus
Bu3Hec KoM6uHayuu

BusHec komOMHaUuUTE ce oOTYMTaT W3MNOMN3BaMkM MeToda Ha NOKynkata KbM AaTaTa Ha
I'IpI/I,EI,O6VIBaHeTO, KOATO € pgatata Ha NpexBbpl/idHE Ha KOHTpoONa KbM prnaTa. prnaTa
KOHTpOInpa egHOo npeanpudaTtne Korato € U3noxeHa Ha unn nma npasa BbpXy nNpoMeHImBaTa
Bb3BPbLAEMOCT OT CBOETO Yy4yactue B npeanpuatneto U MMa BB3IMOXHOCT Aa OKa3Ba
Bb34encTame BBbpPXY Ta3n Bb3BPbLAEMOCT NOCpenCTBOM CBOUTE NPaBOMOLLMA.

lpynaTta oueHsiBa penyTauusita KbM fataTa Ha npugobreaHe kaTto:
+ CnpaBeasnvBaTa CTOMHOCT Ha NMPEXBLPIEHOTO Bb3HarpaxaeHve, noc

* MpusHaTaTa CTOMHOCT Ha BCUYKM HE-KOHTPONUpAaLLKM y4acTus B NpuaobutoTo npeanpusitue,
nnoc



(ii)

(iii)

(iv)

« Ako 6u3Hec KoMGMHAUMATA € MoCTMrHaTa Ha eTanu, crnpaBeanMeBaTta CTOWMHOCT Ha
CbLUECTBYBALLOTO y4acTue B NpuaobuUTOTO NpeanpuaTme, MUHYC

+ HeTtHaTa npusHaTa CTOMHOCT (B OOWMSA cnyyam cnpaBegnvMBaTa CTOMHOCT) Ha
pasrpaHnyYMMmTe NPUAOOUTU aKTUBU, U NOETU 3a0bIMKEHMSI.

OTpuuatenHata penyTauusi, Bb3HMKBaLLA OT npuaobuBaHe ce npepasrnexaa U Bcsika
oTpuuaTtenHa pasnuka, ocTaBalla crep npepasrnexgaHeTo ce npusHaeBa B nedanta wnu
3aryba.

MpexBbpneHOTO Bb3HarpaXxaoeHue He BKMYBA CYMUM CBbP3aHW C  YpexOgaHeTo Ha
npefllecTBaliM npaBa M 3agb/ikeHusi. TakMBa cymm B obLimsi criydam ce npusHaBaT B
neyan6a vnu 3aryba.

Pasxogn no cgenkaTta, OCBEH Teau CBbp3aHN C n3gaBaHETO HA AObJITOBU WU KanuTanoBU
LEeHHU KHMXa, KOUTO Bb3HUKBAT 3a prnaTa BbB Bpb3Ka C OnsHec kombMHaumsa ce otumTaT
KaTo pa3xoau npun Bb3HMKBAHe.

Bcsko abmkumo YCNOBHO Bb3HarpaxneHme ce oueHABa Nno cnpasennmea CTOMHOCT Ha
AartaTta Ha I'IpI/I,EI,O6VIBaHe. Ako YCJITOBHOTO Bb3HarpaxaeHue ce Knacmqmuwpa KaTto cobcTBEH
Kanutan, TO He Ce MnpeoueHdaBa U ypexaaHeTto My Ce OoT4uTa B cobcTBeHMsa kanuTan. B
NnpoTUBEH cnyqa|7|, nocneasawinTe npomMeHn B cChpaBennmBata CTOMHOCT Ha YCINOBHOTO
Bb3HarpaxxgeHume ce npun3HaBart B neyanom u 3ary6|/|.

KoraTto ce u3auckea Bb3HarpaxgeHusi ¢ nrawaHus Ha Gasata Ha akumu (3aMecTBallm
Bb3HarpaxneHusl) ga 6baaT 3aMeHeHN 3a Bb3HarpaXkgeHust Ha CNyXUTenu Ha nNpuaobuToTo
npegnpusitTue (Bb3HarpaxaeHus Ha NpuaodMTOTO NPeanpUsiTUE) U ca 3a NPEAXO4HU YCIyru,
TOoraea usinata Mnm 4act OT cymarta OT 3aMecCTBallMTe Bb3HarpaxaeHusi Ha npugobueaims
Ce BKMIOYBA B OLeHKaTa Ha MpPexBbprieHOTO Bb3HarpaxaeHue 3a GusHec koMOGUHauuMsTa.
ToBa onpegensiHe ce 6asvpa Ha nasapHaTa CTOMHOCT Ha 3aMecTBalUWUTe Bb3HarpaxaeHus
CpaBHeHa c nasapHo-6asupaHa CTOMHOCT Ha Bb3HarpaxgeHusita Ha npugobutarta ctpaHa u
cTeneHTa, A0 KOSITO 3aMeCTBalMTE Bb3HArpaXXgeHwWsi ce OTHacAT 3a NpeaxodHu wu/vnu
ObaeLwwm ycnyru.

HeKOHmponupaLuo y4dyacmue

HeKOHTDOJ'IVIpaLLI,OTO y4yactme ce oueHdBa Ha 0asa Herosusi nponopunoHaneH adan ot
CTOMHOCTTa Ha I'IpI/I/J,O6l/ITI/ITe pasrpaHn4nMmmn HeTHM akKTUBWU Ha AaTtaTta Ha I'IpVI,CI,O6I/IBaHe.

MNpomeHn B aena Ha [pynata B AblUepHO npeanpusTue, KOUTO He BoAAT Ao 3aryba Ha
KOHTPOM, Ce OTYyMTaT KaTo CAESIkM CbC COOCTBEHWLM B TAXHOTO KA4eCTBO Ha TakvBa.
Kopekuunte Ha HEKOHTponupallo y4actue ce 6asvpaTt Ha NponopLMoHanHaTa CTOMHOCT Ha
HEeTHUTE aKTUBW Ha ObLUEPHOTO Npeanpusitne. He ce npusHaBaT KOpeKkUMWU B penyTauusita u
He ce oTyMTaT Nevandu unu 3arybu B pe3ynTaT Ha TakuBa CAENKM, a ce oTpassiBaT AUPEKTHO
B KanuTana.

AbwepHu dpyxecmea

,D,'bLLI,epHI/I Ca oHe3n ApyxecTBa, KOUTO Ce KOHTpoJnpaTt OT BaHkara. prnaTa KOHTpoOnnupa
€aHO npeanpudatTne Korato € WU3roXeHa Ha unm mmMa npaea BbpXy MpoOMeHInnBaTa
Bb3BPbLAEMOCT OT CBOETO Yy4actume B npeanpuatmeto U MMa Bb3MOXHOCT Ada OKa3Ba
Bb3dencTeme BbpPXY Ta3n Bb3BPbLLAEMOCT NOCpeCTBOM CBOUTE NPaBOMOLLMNA.

PrHaHCOBUTE OTYETU Ha OblUepHNTE OpyXecTBa Ce BKIOYBAT B KOHCONMANpaHNA (*)VIHaHCOB
OTYeT OT AaTtaTa, Ha KOATO € YCTaHOBEH KOHTPOJ A0 AaTaTa Ha NpeycTaHOBABaAHETO MY.

3azy6a Ha KOoHmpon

Mpun sarybata Ha KoHTpon, [pynata oTnucBa akTUBUTE U MNacMBUATE Ha ObLIEPHOTO
npeanpusiTue, HEKOHTPONUPALLLOTO y4yacTUe U OpPYruTe KOMMNOHEHTU Ha COOCTBEHMS kanuTan
CBbp3aHM C npeanpuaTueto. [lNeyanbata wnm 3arybata npousnu3awia oT 3arybata Ha
KOHTpON ce npusHaBa B nevanéu un 3arybu. Ako pynata 3anasu gsan B NpeauliHoO AblUepHO
OPYXeCcTBO, TO3U OsAN ce OueHsiBa Mo crnpaBeAnMBa CTOMHOCT KbM JaTtaTa Ha 3aryba Ha
KOHTpon. B nocnencreue, Tasum MHBECTULMSA Ce OTYMTa NO MeToda Ha COBCTBEHWsI kanuTan
UnyM KaTo (OMHaAHCOB aKkTMB Ha pasnornoxeHue 3a npogaxba B 3aBMCMMOCT OT 3ana3eHoTo
HWBO Ha BNUsIHUE.
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OCHOBHMU eNleMeHTU Ha cyeToBOAHAaTa NONUTUKA, NPOAbINKEeHUe
Basa 3a koHconuagaums, NnpoabIHKeHue
Cdenku, koumo ce efuUMUHUPam rnpu KoHconudayusi

BbTpelwHorpynoBute npuxoau, pasxodu, pasvyeTM U COENKM WM BCUYKM HepeanuaupaHu
npuxoay W pasxodu, NPousTUYaliM OT BbTPELUHOrPYNOBU CAENKU, Ce envMUHMpaT npu
M3rOTBSIHETO Ha KOHCONMMAMpaHuWs (UMHAHCOB OTYeT. HepeanuaunpaHute 3arybu ce
eNIMMUHMPAT MO CbLUUS HAYMH KaKTO HepeanuaupaHute nedyanbu, HO caMO aKo HsMa
[JoKa3aTerncTBo 3a obesleHka.

BanyTHu onepauuu
®yHKUUOHasIHa easlyma u eajlyma Ha npedcmassiHe

MosnumunTe, BKNIOYEHN BbB (DMHAHCOBUTE OTYETU Ha BCSAKO €4HO OT ApyxecTBaTa Ha [pynata
ca NpeAcTaBeHW BbB BarnyTaTa Ha OCHOBHaTa MKOHOMMYECKa cpefa, B KOATO Te onepupar
(“dyHkunoHanHa Banyta”). KoHconuaupaHuTe ¢UHAHCOBM OTYETU ca MpeacTtaBeHn B
6bnrapcku nesa, KOATO e (PyHKUMOHanNHaTa BanyTa 1 BanytaTa Ha npeAcTtaBsHe Ha [pynaTa.

Cdenku u canda

Onepauuute ¢ YyxgecTpaHHa BanyTa ce oTyuTaTt BbB (PyHKUMOHANHa Banyta no o6MeHHWs
Kypc, MpUNOXUM B [EHS Ha U3BbpLUBaHE Ha cAenkata. [MapuyHu akTvBM M nacuewm,
OEHOMUHUPaHM B 4yXAecTpaHHa Banyta, ce oTuuTaT BbB (PyHKUMOHaAnNHaTa Banyta no
3aKMIOYUTENHNA KYPC B OEHS Ha M3roTBsSIHE Ha OTYeT 3a (pMHAHCOBO CbCTOsIHME. KypcoBaTta
pasnuka, npousTuyalla oT NapuYH1 NO3NLMKN € pasnukata Mexay amopTusMpaHaTa CTOMHOCT
BbB (PYHKUMOHArHa BanyTa B Ha4yanoTo Ha nepuoaa, KopurmpaHa c edgekTMBHaTa nmxsa u
nnawaHuaTa npe3 nepuoga W amMopTu3MpaHata CTOMHOCT B 4yXAecTpaHHa BanyTa
npeeanyTMpaHa no Kypca B Kpasi Ha nepuoga. HenapuyHu akTMem 1 nacvMemn JEHOMUHUPAHU B
YyXKOECTPaHHU BamnyTu, KOUTO Ce OTYMTaT MO CrpaBefnvMBa CTOMHOCT, Ce MpeBpbliaT BbB
dyHKLMOHaNHaTa BanyTta No Kypca Ha gaTaTta, KbM KOSITO € onpeferieHa cnpaBefnvBata
CTOMHOCT.

YyxxdecmpaHHu deliHocmu

AKTMBUTE U MacUBUTE Ha YyKOECTpaHHWUTE AeMHOCTU ce npeBanyTupat B Gbhrapcku neea no
oOMeHHUTe KypcoBe KbM fdaTaTa Ha oT4yeTa. [MpuxoguTte M pasxoduTe Ha YyXOecTpaHHWUTe
AefHoCTU ce npeBanyTuMpaT B Obnrapcku nesa no OOMeHHUTE KypcoBe KbM [AaTuTe Ha
TpaH3akuuuTe. Pasnukute OT BaryTHa MpeoueHKka ce MpusHaBaT B Apyrute BCeobXBaTHM
aoxoaun. OyHKUMOHanHaTa BanyTa Ha YykAecTpaHHUTe delHocTu B Kunbp pbKOBOACTBOTO
npuema, Ye e eBpo. OyHKUMOHANHATa BanyTa Ha YyXAecTpaHHUTe AevHocTu B AnGaHus
PBKOBOACTBOTO NpUEMa, Ye e anbaHcKu nexk.

PurHaAHCOBU aKTUBU

Npynata knacudmumpa UHAHCOBUTE CUM aKTUBU B CeOHUTE KaTeropuun: (pMHaHCOBU akTuBH,
OTYMTaHM MO CchnpaBednMBa CTOMHOCT B nedanba wnu 3aryba; Kpeautu Wu B3eMaHus;
MHBECTMUMN, ObPXaHW OO0 nagex; UHAHCOBM aKTMBU Ha pasnosioXeHwe 3a npogaxoda.
PbkoBOACTBOTO onpefensa knacudukaumsta Ha MHBECTULMUTE NPU MbpPBOHAYaNHOTO UM
npusHaBaHe.

duHaHCOBU akmueu, om4yumaHu no crnpaeedsuea cmolHocm e ne4Yanbama unu
3azybama

MosvumaTa cbaobpxa OBe MNogkaTeropuu: (UHAHCOBM aKTMBM ObpXaHW 3a TbpryBaHe WU
aKTVBW, MbpBOHAYanHoO onpefernieHn 3a oTYyuMTaHe Mo cnpaBedsiMBa CTOMHOCT B nevanbarta
unu 3arybarta. [lageH oMHaHCOB aKTMB ce Knacuduumupa B Ta3u kaTeropusi ako e npuaobur c
uen npogaxxba B KpaTbK CPOK UNn € onpeaeneH B Ta3un KaTeropusa oT pbKOBOACTBOTO, 3aLL0TO
npeacTaBsHETO My ce oueHsBa M HabnopgaBa Ha 6a3ata Ha cnpaBegnueBaTa My CTOWHOCT.
[epuBaTmBnte CbLLIO Ce KaTeropuaupaT KaTto ObpXaHuM 3a TbpryBaHe, OCBEH ako He ca
onpefeneHn 3a xeoKupaLim NMHCTPYMEHTH.

Kpedumu u e3emaHus
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Kpeoutte 1 B3eMaHusiTa ca HeOoepuBaTMBHM (OMHAHCOBM aKTUBM C (PUKCUMPaHM WK
onpedenseMu nnallaHusl, KOMTO He Ce KOTWpaT Ha aKkTUBeH nasap. Te Bb3HWMKBAT Korarto
pynaTta npegocTaBs napu, CTOKM WM YCINyrM MpsSiKO Ha ONbXHUK 6e3 HamepeHue 3a
TbpryBaHe Ha B3eMaHeTo.

AwbpxaHu do nadex

WHBecTnumMUTe, AbpXXaHu 00 Nadex ca HeaAepuBaTUBHU (PMHAHCOBU akTUBU C huKCUpaHu unm
onpegensemMy nnawaHna u GUKCUpaHn nagexu, 3a KoMTo pbKOBOACTBOTO Ha [pynata nma
HaMepeHNeTO U Bb3MOXHOCTTa Aa I'M AbpxuK A0 nagex. Ako pynata pelwm ga npogaea unu
npeknacuduLmpa noBevye OT HeCbLUeCTBEeHa CyMa akTMBM, OAbpXaHuW [0 nagex, usanata
KaTeropusi crnegBa fa Obae npeknacuduumpaHa Kato akTUBM Ha pasnorioXeHve 3a
npopaxba.

Ha pa3nonoxeHue 3a npodaxb6a

MHBecTUUMMTE Ha pa3nonoxeHne 3a npo,u,a>|<6a Ca HeepuBaTUBHU (bVIHaHCOBI/I aAKTUBU, KOUTO
ce npeaswxaa aa 6boat ObpXaHW 3a HeonpegeneH nepuon OT BpeMe U eBeHTyallHO
npogageHn npu HyXga oOT JIMKBUOAHOCT WM NPOMEHU B JIMXBEHWUTE MPOLEHTH, 0oOMeHHUTE
KypcoBe U1 LEHUTE Ha KanntanoBUTe NMHCTPYMEHTU.

lpu3sHasaHe

Mokynknte ¥ npogaxbute Ha (OUHAHCOBW aKTMBM, OTYMTaHM MO CrNpaBeAnMBa CTOMHOCT B
neyan6ata wnu 3arybata, ObpxaHu [0 Nafjex M Ha pas3nonoxeHue 3a npogaxba ce
npu3HaBaT Ha gartata Ha JOoCTaBsHe Ha aktuBute. Kpeautute Bb3HWKBAT, KOrato cymuTe ce
npefocTaBAT Ha kpegutononyyatenute. Bcuyku uHaHCOBM akTMBM ce npusHasat
MbpBOHAYanHO MO CnpaBeAnuBa CTOWHOCT MIOC, B ClyyYah Ha (PUHAHCOB aKTUB He No
cnpaBeanvBa CTOMHOCT B nedvan6ta unu 3aryba, TpaH3akUMOHHUTE pasxoau.

OueHsigaHe

AKTMBUTE Ha pasnonoxeHve 3a npogaxba wn dUHAHCOBUTE aKkTMBW, OTYUTAHU MO
cnpaBegnMBa CTOMHOCT B nevanbaTta wnu 3arybarta crief nbpBOHA4YanHO nNpusHaBaHe ce
oTynTaT Mo cnpaBeannBa CTOMHOCT. KpeantuTte n B3emMaHusiTa U UHBECTULMNTE, ObpXKaHW 00
nagex ce otyuMTaT MO aMopTu3MpaHa CTOMHOCT, Mpu npunaraHe metoda Ha edeKTUBHUS
nuxeeH npoueHT. lNMpuxogute M pasxoaute OT MPOMEHM B chpaBednMBata CTOMHOCT Ha
(PUHAHCOBM aKTMBW, OTYMTAHM MO CnpaBedsMBa CTOMHOCT B nevanbarta wnu 3arybarta ce
BkNtoYBaT B nevanbata wnu 3arybata. [Mpuxogute w pasxogute OT MPOMEHU B
crnpaBegniMBata CTOMHOCT Ha (OUHAHCOBWUTE aKTMBM Ha pasnosiokeHwe 3a npogjaxba ce
npusHaBaT B Apyrute BCceoOXBaTHW OOXOAW, AOKATO (PMHAHCOBUTE akTMBM GbaaT oTnmMcaHu
unu obesueHeHn. ToraBa KymynaTMBHWUTE MPUXOAW W pasxogu, NpusHatM OO MOMEHTa B
apyrute BceoOxBaTHM [OX0AM ce npeknacuduumpat B nedanbara nnm 3arybara.

Jlnxeara, KankynumpaHa npu npunaraHe Ha Metoda Ha e@eKTVIBHI/Iﬂ JINXBEH TMpPOUEHT ce
npunsHaea B neyantara unm 3ary6aTa. [OuBnoeHTNTE OT KanuTanoBuTe MHCTPYMEHTUN Ce
oTynTat B neyanbarta unu 3ary6aTa, KoraTto 3a prnaTa Bb3HUKHE MNMpPaBOTO Oa nony4u
nnatlaHe.

OueHka no cnpaeednuea cmolHocm

CnpaBepgnuBa CTOMHOCT € LieHaTa, KoAaTo 6u 6una nonyyveHa npu npogaxba Ha akTUB unu
nnateHa npu NpexeBbprisiHe Ha NacuB Npu obu4yarHa caenka mexay nasapHu y4acTHUUM Ha
OCHOBHWA nasap, Wau Npu fvnca Ha TakbB, HaW-U3rogHus nasap, 40 Kouto [pynata uma
OOCTbMN KbM AdaTaTta Ha oueHsiBaHe. CnpaBeanvBaTta CTOMHOCT Ha MacuB oTpassiBa edpekra oT
pUCKa OT HEU3MbIIHEHNE Ha 3a4bIDKEHUS.

KoraTo e npunoxumo, Mpynata u3nonaea koTMpaHaTa LieHa Ha akT/BeH nasap 3a onpegensHe
Ha cnpaeeanvBaTa CTOMHOCT Ha TO3WM WHCTPYMeEHT. lasapbT ce cuuTa 3a aKTUBEH, Korato
cOenkuTe 3a akTUB MM NacuB Ce M3BbPLUBAT C AOCTaTbyHa yecToTa M obem, Taka Ye da
no3BonsBa NpeaocTaBaHe Ha Tekyllla MHopMaLma 3a LieHNUTe.

KoraTto nuncea KoTupaHa LeHa Ha akTuBeH nasap, [pynaTta crneisa ga U3nonisaBa MakcuMarHo
noaxoasy HabnogaemMy BXOASLWM OaHHM U Aa cBexaa OO0 MUHMMYM M3NOon3BaHeTo Ha
HeHabniogaemu AaHHu. LlenTta Ha u3nonsBaHeTo Ha JajeHa TEXHVKA 3a OLeHsIBaHe e Ja ce
OLieHV MPUBRNSUTENHO LieHaTa, No KOATO 6M ce ocbluecTBuna obuyaiHa caenka Mexay
nasapHu y4acTHULN.
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Han-pobpoTo cBnaeTencTeso 3a cnpaBeasiMBa CTOMHOCT MpW NMbpBOHA4YariHO Npu3HaBaHe €
ueHaTa Ha TpaH3akuumsaTa (T.e. cnpaBeanuMBaTa CTOMHOCT Ha MOMY4YeHOTO WNU AafeHo
Bb3HarpaxgeHune). Ako [pynata cuuTa, 4Ye CbLEeCTBYBa pasfnuka Mexay crnpaBepnveaTta
CTOMHOCT MpW MbpPBOHA4YarHO MpU3HaBaHe W LieHaTa Ha caerkaTta, U 4e crnpaBeanveaTa
CTOMHOCT HUTO € MogKperneHa OT fokasaTesicTBa 3a KOTUpaHa LieHa Ha aKkTUMBEH Masap 3a
NMOEHTUYEH aKTMB WM NacuB, HUTO ce Gasupa Ha TeXHMKa Ha OLEHsIBaHe, KOSTO M3Moni3Ba
€OVHCTBEHO [OaHHM OT HabnwogaemMu nasapu, ToraBa (PUHAHCOBUAT  MHCTPYMEHT
MbpBOHAYanHO ce npu3HaBa MO CrpaBeAnnBa CTOMHOCT, KOpUrMpaHa C pasnukata Mexany
cnpasegnuBata CTOWHOCT npn nNbpBOHA4YaJlIHO nNpu3HaBaHe W UeHaTa Ha caenkarta.
Mocnepgallo Tasu pasnuka ce npusHaesa B nedyanbaTta unm 3arybata no noaxogsil HauuH
cnopen XXneBota Ha UHCTpyMeHTa, HO He MO-KbCHO OT MOMEHTa, B KOUTO € Bb3MOXHO aa ce
HanpaBu OUeHKa Ha akTuBa, HanbJ1HO 13non3Bankum n3udno Haﬁj'HOLI,aeMVI nasapHu gaHHN 1Unn
KoraTo caenkaTa e npekpaTeHa.

AKO aKkTMB MNKM nacue, OLEHsBaH NO crnpaBegnvBa CTOMHOCT, MMa LeHa kynyea” U LeHa
,Apoaaea”, [pynaTta npusHaBa akTUBWATE W ObIMMTE NO3ULUK MO LieHa ,KyrnyBa” 1 NacuBuTe u
KbCUTe No3numm no LeHa ,npogaea’.

'pynaTta, korato AbpXXu nopTdenn puHaHCOBU akTMBU N PUHAHCOBM NacuBU, € U3NOXeHa Ha
nasapHu pUCKoBe N Ha KpeauTeH puck. Ako ['pynarta ru ynpasnsiBa Bb3 OCHOBa Ha HeTHaTa cu
€eKCrno3numnsl KbM nasapHuU PUCKOBE WNN KPEeOWUTEH PUCK, OLEHsIBaHETO Ha cripasBejrnvBara
CTOMHOCT € Bb3 OCHOBa Ha LeHaTa, KoAaTo 6u monyyuno npu npopgaxbara Ha HeTHa gbnra
nosvums 3a onpefeneHa puUcKoBa €KCNo3numsa UM nnaTtumno npu npexsbpnsHeTo Ha HeTHa
KbCa no3uuus 3a onpegeneHa pyckosa ekcnosuuns. B Takmea cnydaun e Heobxoaumo [pynata
Aa pasnpegenn KopekuuuTe Ha pasHULLEe nopTdensn KbM OTAENHUTE akTUBW UMW MNacuBsMy,
kouTo obpasdyBar [pynata Ha uHaHCcOBUTE akTMBM M (UHAHCOBWUTE MNacuBu cnopea
KOpeKuusaTa 3a OTHOCUTENHUA PUCK HA BCEKWN eANH MHCTPYMeHT oT [pynaTa.

prnaTa onoBecTdABa MPEexXBbPIIAHETO MeXOy HMBaTa B VIepapXMﬂTa Ha cnpasegnmMBute
CTOVHOCTU B Kpasa Ha OTY4ETHUA nepuon, npes KOWTO Cce e ocbluecTBuna npomMaHara.

OmnuceaHe

pynata oTnucea pUHaAHCOB aKTMB, KOraTo JOFOBOPHUTE NpaBa BbpPXy NapuyHUTE NoTouu oT
TO3U aKTMB Majexupat unu korato pynata e npexBbpnuna Te3u npasa 4pes3 caernka, npu
KOSITO BCUYKM CbLLECTBEHW PUCKOBE M M3roau Mpou3Tuyally oT cCOGCTBEHOCTTa Ha aKkTuBa ce
NpexBbpnaT Ha KynyBaya. Bcsko yyacTne BbB Beuye npexBbprieH (UHaAHCOB akTuB, KOETO
lpynaTta 3ana3ea uUnu cb3gasa, Ce OTYMTa CaMOCTOSITENHO KaTo OTAENEH akTMB UMW NacuB.

prnaTa oTnmucea CpI/IHaHCOB nacms, KOrato OOroBopHUTEe 3agbJDKEeHUA No Hero ce noracqar,
n3tekaT unu 6baaT OTMEHEHM.

pynaTta usBbpLUBaA CAENKW, NMPU KOUTO NPEXBBLPS (PUHAHCOBW aKTWMBKW, NPU3HATU B HEMHUS
OTYeT 3a MHAHCOBOTO CHLCTOSIHME, KATo 3anasBa BCUYKM UMK NO-ToNsiMa 4acT OT PUCKOBETE U
n3roguTe CBbp3aHKU C Te3n akTmeu. B cnyvauTe korato pynata e 3anaswna BCUYKW UMK Mno-
rofnisiMa 4YacT OT PUCKOBETE U U3roguTe CBbP3aHu C akTUBUTE, MOCNELHUTE HE Ce OTNUCBAT OT
oTyeTa 3a (PUHAHCOBOTO CbCTOsSIHME (MpUMEp 3a TakMBa COENKU ca Peno caenkute -
npopaxba c yroBopka 3a obpaTHO MU3KynyBaHe).

Mpu coenku, npu kouto pynata HWTO 3anasBa, HATO NPEXBbLPMS PUCKOBETE U M3roguTe,
CBBbP3aHU ¢ PMHaAHCOB aKTUB, NMOCMEOHUAT Ce OTNMCBA OT OTYeTa 3a (PUHAHCOBOTO CbCTOSIHME
ToraBa M camo Toraea, koraTo [pynaTta e 3arybuna KOHTpomn Bbpxy Hero. [lpaBaTta u
3agbimKeHusTa, komTo pynata 3anasea B Te€3W Criydau ce OTYMTaT OTAENHO KaTo aKTUB UMK
nacue. Mpwu caenku, npu kouto pynaTa 3anasBa KOHTPOJ BbpXY aKTUBA, HEFOBOTO OTYUTaHe
B OTYETa 3a (PMHAHCOBOTO CLCTOSIHUE NPOAbITKaBa, HO A0 pasmepa onpederNieH OT CTeNneHTa,
Jo koaTo [pynata e 3anasuna y4acTMeTo CU B aKTMBa M HOCK pucka OT MpoMsiHa B HerosaTa
CTOMHOCT.

MapuyHu cpencTBa

MapnyHnuTe cpeacTBa BKNOYBAT nNapy B OpoW, napuyHM cpeacTtBa, [Oeno3vpaHM B
ueHTpanHute 6aHKM M KpaTKOCPOYHW BUCOKOSNIMKBUMOHM CMETKM WU B3eMaHust OT OaHkM ¢
opuUrMHaneH maTyputeT 4o Tpu Mecela.
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UHBecTUNN

NuBectnumn, ObpxaHu oT [pynata ¢ uen nonyyaBaHe Ha nevyan6a BcneacTsne Ha
KpaTKOCPOYHM KorebaHua B UeHaTa, ce krnacudpuumpat kato UHAHCOBM aKTMBM 33
TbpryBaHe. VIHBECTMUMM B ObJITOBM WMHCTPYMEHTW, 3a kouTo [pynata vma HamepeHve U
Bb3MOXHOCT [a ObpXM OO0 Majex, ce KrnacuduumpaTt KaTo akTMBU ObpKaHU OO nagex.
OpyruTe MHBECTULMM Ce ONpeaensaT KaTo akT!BW Ha pasnosiokeHve 3a npoaaxoa.

Cnopa3symeHusl 3a oTAaBaHe U HaeMaHe Ha LieHHU KHUXa, peno caenku
OmodaeaHe U HaeMaHe Ha UeHHU KHU)Xa

NHBecTuumn, oTaadeHn Mo cunaTa Ha crnopasyMeHusl 3a oTAaaBaHe Mo HaemM Ha LeHHU
KHWXa, ce oTyaTaT B OT4yeTa 3a (PUHAHCOBOTO CbCTOSHME M Ce OLeHsBAT CbrhnacHo
cyeToBOOHATA MOMNUTMKA, NPUMOXMMA 33 aKTMBM 3a TbpryBaHe UMM CbOTBETHO 3a aKTMBM Ha
pasnonoxeHve 3a npoaaxba. lMapudyHWTe cpeacTsBa, NOMydeHW KaTo obeanedyeHus npu
oTAaBaHe Mof HaeM Ha LIeHHW KHWKa, Ce OTYMTaT KaTo 3adbiMKeHUs KbM GaHKM uUnu gpyru
KMUEHTU. MHBecTMUMUTE, HaeTu Mo CcropasyMeHUss 3a HaeM Ha LEeHHW KHWkKa, He ce
npusHaBaT KaTo akTue Ha [pynarta. MapuyHuTe cpencTsa, NpeAocTaBeHM Mo AOroBOpU 3a
HaeM Ha LeHHU KHMKA, ce OTYMTaT KaTo KPeauTW U aBaHCU Ha OaHKu Unu Opyru KIUEeHTU.
MpuxoauTe u pasxoauTe, Bb3HUKHANM B pe3ynTaT Ha COenky 3a HaeMaHe UM oTaaBaHe Ha
LIEHHW KHIXa, ce NPU3HaBaT Ha NpuHLUMUNAa Ha HauUCcnaBaHeTo 3a Nepuoaa Ha U3BbpLUBaHe Ha
CAenk1Te KaTo NpUXoAd Unu pasxopn 3a NUXBMU.

Cnopa3symeHus 3a perno coenku

pynata cknoyBa [JoroBopu 3a nokynka (npogakba) Ha wHBECTMUMM NO cuniata Ha
cnopa3ymeHus 3a obpatHa npogaxba (Mokynka) Ha WOEHTUYHM  UHBECTUUMM  Ha
npeaBapuTenHo onpegeneHa 6baella gata no onpegeneHa dukcupaHa ueHa. 3akyneHuTe
WHBECTUUMMK, nognexawm Ha obpaTHa npogaxba Ha onpegeneHa Obgewa paTa, He ce
npu3HaBaT B OT4YeTa 33 PUHAHCOBOTO CbCTOSIHUE. M3nnaTeHmuTe CyMn ce oTYMTaT KaTto 3aeMu
Ha ©aHKu Unn OpYru KNMEHTU, KaTo CbOTBETHUTE LIEHHU KHWXKA Ce OT4MTaT KaTo obe3neyeHue.
MuBecTmuun, npogageHyn no crnopasymMeHus 3a obpaTHO OTKynyBaHe, MpoabihkaBaTt da ce
oTyMTat B OT4eTa 3a (PUHAHCOBOTO CbLCTOSIHUE WM Ce OLeHsABaT CbrNacHO cYeToBoAHAaTa
NnonvMTUKa Kato akTUBM 3a TbpryBaHe WM KaTo akTMBU Ha pasnosioxeHue 3a npopaxoa.
MonyyeHnTe cymmn oT npogaxbarta ce oTyuTaT Kato 3adbIDKEHWs KbM OaHKu vunu gpyru
KINNEHTN.

Pasnukata mexagy CTOMHOCTMTE Mpu MNokynka (npogaxba) m npu obpartHaTa npogaxba
(nokynka) ce HauucnsiBa 3a nepvoda Ha cAernkata U ce npeacTaBs KaTo JIMXBEH NPUXOL,
(pasxop).

MpuBneyeHn cpeacTea

MpuBnevYeHnTe cpeacTsa ce Npu3HasBaT MbpBOHAYanHO Mo LeHa Ha npugobuBaHe, KOATO
BKIOYBA NOSydeHnTe CpefcTea (crnpaeeasivBata CTOMHOCT Ha MOMYyYeHOTO BIIOXKEHUE), HETHO
OT pasxoguTe Mo chaenkaTta. B nocrneacTeuve npuBneveHUTe cpeactsa ce NpPeacTaBAT Mo
amopTuM3MpaHa CTOMHOCT, KaTo BCsKa pasnvka Mexay nonyyeHuTe cpeacTea M CTOMHOCTTA Ha
nagex ce NpusHaBa B nevyan6arta wnu 3arybaTa 3a nepuofa Ha NpUBIEYEHUTe CpeacTsa no
MeToda Ha ePeKTUBHUS NINXBEH MPOLIEHT.

MpuBneyeHuTe cpenctea Ha pynaTta BKMOYBAT 3a4bIDKEHUSI KbM OaHKW, 3a4b/DKEHUS KbM
OpYyrv KnneHTu, [lenosut Ha MMHMCTEPCTBO Ha hnHaHcHUTe U ApYrv NpUBNeYeHn cpencTaa.

Korato prnaTa 3aKynu CBOW ObSIr, TOM Ce OTNUCBa OT OT4YeTa 3a (*)I/IHaHCOBOTO CbCTOAHNE U
pas3nukaTta mexny GanaHcoBaTa CTOMHOCT Ha Abfra u nnaTteHarta CymMma ce BKIo4Ba B Opyru
HETHU onepaTtuBHU Npuxogu.

KomneHcupaHe

drHaHCOBUTE aKTMBM U NacuBK Ce KOMMEHCHpaT, a HeTHaTa CTOMHOCT ce oT4YMTa B oT4eTa 3a
(hMHaHCOBOTO CbCTOsIHME, koraTo pynaTa MMa 3akoHHO MpaBo Aa KOMMEeHcupa npusHatute
CTOMHOCTY U Bb3HaMepsiBa Aa U3BbPLUN ypexaaHe Ha CAENKUTE Ha HETHa OCHOBA.
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OGe3LeHKa HAa aKTUBU

KbM Kpasi Ha Bceku OTYETEH Mepuog ce M3BbpLUBA Mperfneq Ha akTUBUTE 3a Hanuyve Ha
uHouKaumm 3a obesueHka. B cnyyait ye TakMBa MHOMKaUMM ca Hanuue, ce onpegens
Bb3CTaHOBMMAaTa CTOMHOCT Ha akTuBa. 3aryba oT obeslueHka ce npusHaBa, koraTo
H6anaHcoBaTa CTOMHOCT Ha eduH akTuB unv GanaHcoBaTa CTOMHOCT Ha oGekTa, reHepupaly
napuyHW NOCTBLMMEHMS, YacT OT KOWTO € akTUBbLT, NpeBuLLaBa Bb3CTaHOBUMATa My CTOMHOCT.
3arybute ot 06e3ueHka ce NpM3HaBaT B nevyandarta unu 3arybaTa 3a nepuoga.

Kpedumu u aeaHcu

duHaHCcoB akTuB ce obesleHsiBa unn ce npusHasaT 3arybu ot obesleHka, B cnyyanm ye ca
Hanvue ob6ekTMBHM cBuaeTencrsa 3a obesueHka, Mpomsxoxgaly OT edHO W fnoBeve
cbOWUTUS,, KOUTO Ca BB3HWKHANM crnepj MbpBOHAYarHOTO MPM3HaBaHe Ha akTMBa M TOBa
cbbutne (unun cLbutua), BogeLo Ao 3aryba, € okasarno BnusHMe BbpXy OYakBaHuUTe BbaeLm
napu4HM NOTOLM OT PMHAHCOBUS aKTUB.

Cwbutua Bogewm go 3aryba ca Tesu npocnegsemMum n gokasyeMu OaHHU U cbObuTus, Kouto
[AaBaT OCHOBaHMWE [a Ce cuuTa, Ye JafeHa ekcnosuumsa e Bb3MOXHO Aa He 6bae obcnyxeHa
CbrMacHO [OrOBOPEHUTE YCIOBUS UMM MOXe Aa ocTaHe Hecbbupaem pabnr. BaHkata e
npuena, kaTto TakuMBa, CINedHUTE CbOUTMSA: 3HaUMTENHO UHAHCOBO 3aTpyaHEeHWe Ha
ANBbXHUKA;, HapyLLUEeHWe Ha OOroBOPHUTE YCIOBUS, KaTo MPOCpoYUMe Ha MrallaHus no fvxBu
UNy rNaBHULA; BEPOSITHOCT OT M3nagaHe Ha KpeauTononyvaTens B HECbCTOATENHOCT; KoraTto
BaHkaTa No MKOHOMMWYECKM MMM NPaBHW NPUYUMHKU, CBBP3AHW C (PMHAHCOBOTO CLCTOSIHWE Ha
ANMbXHUKA, My HanpaBu OTCTbLbMKW, KakBUMTO He OM HanpaBwuna npu gpyrn obCcTosATencrea;
OYaKkBaH HeraTMBeH edekT BbpXy NapuUYHUS NOTOK Ha ATbXHUKA B CneacTBue Ha hMHaHCOBM
3aTpyAHEHUsI Ha CBbP3aHo NuLe.

Ekcrnosunuumm, 3a KOUTO MMa perucTpupaHn ceoutust BogeLm oo 3aryba, KouTo OT CBOS CTpaHa
ce ovakBa ga [oBefaT [0 3HauMM edekT BbpXy oyakBaHUTe Gbaeluy MapuyHyu MoTouM Mo
EKCro3uLusTa ce KaTeropusmpar, kaTo HeobecnyxBaHu 1 ca 06ekT Ha cneumdunyHa obesleHka
(M3uncneHa Ha 6a3a MHAMBUAYaneH napuyeH NOTOK UMK Ha NOPTENTEH NPUHLIMM).

BaHkaTa npunara nNpuHUMNUTE Ha WHAMBMAYanHa M NopTgennHa oueHka Ha PUCKOBUTE
eKcrnos3uuuyM B 3aBMCUMOCT OT KrnacudwmkauusTa (obcnyxBaH/HeobcnyxBaH) U pa3mepa Ha
ekcrnosuumuaTa. 3a BCUYKM EKCNOo3UUMKM OTYMTaHW KaTo HeobcnyxkBaHW, ce onpefens
cneundpuyHa obesueHka u3uucrieHa Ha 6asa  uvHAMBMAOyaneH napuyeH MOTOK, 3a
WHOUBUAYASTHO 3HAYMMUTE €KCMOo3ULMK, UMM Ha NOpPTEeineH NpUHUMUN 32 BCUYKM OCTaHarnu.
Mo OTHOLWIEeHVE eKCno3ULMUTE OTYNTaHU KaTo pefoBHW, BaHkata npunara obesueHka Ha
nopTdpeineH NpuHUMN (oTYMTaLla HACTBNWUAU HO BCE OLe HeoT4YeTeHW 3aryou), rpynupanku
€KCMo3NLUM CbC CXOOHWU XapaKTEPUCTUKMN 3a KpeaUTEH PUCK.

Bcuukm ekcnosuumm, KOMTO He Ce OueHsiBaT MHAMBWMAYarHo, noanexat Ha oGesueHka Ha
noptdenneH npuHUun, Ha ©0asa o0WM XapakTepucTUMKM 3a KpeauTeH puck. W3bpaHute
XapakTepucTukm (bUsHec CermMeHT, HUBO Ha maTepuanHa o6es3neyeHocT, AHW NPOCpoYne) ce
noabpaHn Taka, Ye Aa ca AOCTAaTbYHO MOKa3aTeNHW 3a CNocOOHOCTTa Ha AMbXHUUMTE Oa
nNnataT BCUYKM ObIMKMMU CYMM CbINTACHO LOTOBOPHUTE YCIOBUSI HA OLLEHSIBAHUTE aKTUBM.
KombrHauusita oT Te3n KpeaAUTHU XapakTepUCTUKM ONPeAEns OCHOBHUTE PUCKOBM NapaMeTpu
no egHa ekcrnosnuusi (BeposiTHOCT OT HEU3MbIIHEHME, 3aryba Npu HeM3NbIIHEHME, NepPUoA 3a
noeHTudrumpaHe Ha 3aryba, koeduumeHT 3a o3gpaBsaBaHe) n 3arybaTta oT obe3ueHka, KosiTo
cnepBa fa ce Hauyucnm Mo Hesl.

er,D,VITVITe Ca npeacraBeHU HETHO, KaTo OoT4HeTHaTa CTOMHOCT Ce HamansiBa C HayucrneHaTa
nHonBunayanHa obesueHka wnmn obesleHka Ha ﬂOpT(*)eVIﬂHa ocHoBa. Hamanenweto ce
M3BbpLUBa 4Ype3 n3nosiaBaHe Ha CMEeTKa 3a obesLeHka.

OTnUcBaHNWA MO HambfIHO OGE3LEHEHU PUCKOBM EKCro3uuuM ce MpaBsT, KoraTo uma
ocHoBaTeNnHa nMpuyMHa da ce BApBa, Ye BCUYKM (PUHAHCOBO pasyMHM cpedcTeBa 3a
orpaHvyaBaHe Ha 3aryba ca us4yepnaHu.

3arybuTe oT obesleHka ce npusHaBsaT B neyanbata unu 3arybaTta 3a nepuoga. B cnyyaii ye B
nocnefpall nepuop cymarta Ha 3arybute ot o6esLeHka ce Hamanu U ToBa HamarieHue Moxe
00eKTMBHO [a Ce CBbpXe CbC CbbuTMe, HaAcTLNWIMO crneg npu3HaBaHeTo Ha obesueHkaTa,
ToraBa HamaneHueTo Ha 3arybuTte oT obesueHka ce oTuuTa B neyanbaTta wnm 3arybata 3a
nepvoaa.
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®duHaHcoeu akmueu, rnpeoyeHeHU fo crnpaeedsiueama UM CcmMoOUHOCM C OmMYemeHu
pa3snuku e co6cmeeHust kanumarn

3arybute oT obesueHka npu (OMHAHCOBM akTUBM Ha pasnorioXeHue 3a npopaxba ce
npusHaBaT, KaTo akymynupaHaTa 3aryba, npusHaTa AUPEKTHO B COOCTBEHMSI kanutan, ce
npexsbpna B nevandw u 3arybu. AkymynupaHaTa 3aryba, npexBbpfieHa OT kanuTana u
npusHata B nevanbu u 3arybu, e pasnukata Mexay LeHata Ha npugobuBaHe, HeTHa OT
BCMYKM MoracsiBaHus Mo rMmaBHULM U aMopTu3auun, U HacTosilaTa crpaBeinvBa CTOMHOCT
MWHYC BCUYKM 3arybm oT obesLeHka, Npu3HaTh Npean Toea B neyanou n 3aryou.

Ako B crieaBall, Nepuoa cnpaBennmBaTa CTOMHOCT Ha obe3lieHeHa AbNroBa LeHHa KHMra Ha
pasnofiokeHne 3a npopaxba ce yBeNnuMUM U yBENUYEHMETO MOXe ODEKTUMBHO fa Ce CBbpXke
CbC CbOMTME, Bb3HMKHAMNO cnef kato 3arybaTta oT obesueHka e 6una npusHata B nedanbtm u
3arybu, 3arybaTta oT obe3ueHKa ce CTOpHMpa, KaTo cymata Ha CTOPHOTO ce npu3Haea B
neyandbu n 3arybun. Bcako nocnegpallo Bb3CTaHOBSIBaHE B CrpaBeanuBata CTOMHOCT Ha
obes3leHeHa kanuTanoBa UeHHa KHMra Ha pasnonoxeHuve 3a npogaxba ce npusHaea
ANPEKTHO BbB BCEOOXBATHMSA OOXOA.

UmoTtun n obopyaBaHe

3emsaTa U crpaguTe ca npeactaBeHU B oTyeTa 3a (OMHAHCOBOTO CbCTOSIHME MO NpeoLeHeHa
CTOMHOCT, KOSITO € chpaBednvBaTa CTOMHOCT KbM [aTaTta Ha npeoleHKkaTa, HamarneHa c
rnocrneaBalllo HayMcreHaTa aMopTu3auus M MNocrneaBallo HayucrneHaTa obGesueHka. Beuukm
OPpYrn KrnacoBe akTMBM UMOTM U obopyaBaHe ca MpefcTaBeHu B oT4yeTa 3a (PUHAHCOBOTO
CbCTOdHME NO LuUeHa Ha r|p|/|,1:|,06v|BaHe, HamMalneHa C HavucneHata aMOme3au,|/|;| n
HayucrneHaTta obesLeHKa.

AmopTu3auusaTa ce Haducnasa Ha 6a3a NUHENHWA MeTod MO YCTaHOBEHW HOPMU C Lien
HamansBaHe CTOMHOCTTa Ha AbLMArOTPalHUTE aKTUBM B paMKATE Ha OYakBaHUS CPOK Ha
TAXHOTO M3nonssaHe. [Mo-gony ca npeacTaBeHW WU3MOMN3BaHUTE roAMLLIHN aMOPTU3ALIMOHHM
HOpMMU:

AKTUBM %
e Crpagu 3-4
e  CbopbxeHus n obopynsaHe 10 - 50
e CTtonaHcku MHBEHTap 10-15
e  TpaHcnopTHU cpeacTeBa 10-20
e [lopobpeHus Ha HaeTu crpaam 2-50

AKTnBMTE HE ce amMmopTn3npatr A0 MOMEHTa Ha TAXHOTO BbBeXAaHe B eKcnjoatauua u
NPEXBbPIIAHETO UM OT akKTUBU B MNMpoLEeC Ha U3rpaxaaHe B CbOTBETHATA KaTeropmda aktuBu.

HematepuanHu aktusu

HemaTtepuaniu aktmeu, npuaobutu oT [pynaTa, ce oTumTaTt Mo LeHa Ha npugobusaHe,
HamareHa Cc HaTpynaHaTa amopTU3aLusa 1 cbe 3arybute ot oGesLeHka.

AMoOpTU3aLUsTa ce U3YMCNsABa Ha 6asa NMUHENHUA MeTof 3a nepuoda Ha oYakBaHWUS CPOK Ha
nonasaHe. Mo-gony ca npeactaBeHW U3NON3BaHUTe roAULLHY aMOPTU3aLNMOHHU HOPMU:

AKkTUBM %
e JlnyeHsn 10-20
e [lporpamHu npogyKTn 8-50

MHBECTULNOHHN UMOTHU

MHBECTULUMOHEH NMOT € TaKbB UMOT (3eMF| nUnn crpaga — 1M 4acTt OT crpaga — unm un ,D,BeTe),
KOWTO e ObpXaH C uen npuxoam ot HaemMmu unn yeenmdyaBaHe Ha cTonHocTTa. baHkaTta I/136Mpa
3a CBOdATa cYeToBOAHA MNOJIMTMKA Ha OT4YMTaHEe Ha WUHBECTULUMOHHUTE UMOTU MoJerla Ha
cnpasennnBea CTOWHOCT U o npunara nocnegoBaTtesiHO 3a BCUYKM CBOU WMHBECTULMOHHU
umMoTn. IHBECTULNOHHUTE NMOTHU MbpBOHAYariHO ce Nnpu3HaeaT Mo LeHa Ha I'IpVI,D,OGVIBaHe, aB
nocneacrteue ce oT4ynTarT no cripaseannea CTONHOCT " npuxoaunTe n pas3xogute OT nNpeoleHKa
Ce npu3Haeart B neyanotara B nepmnoaga Ha Bb3HUKBAHETO UM. I'IpeKnacmq)MU,MpaHe OT akKTnBun
I'IpVI,CI,OGVITVI KaTo obe3neveHns, OTYMTaHN KaTo mMaTtepuarnHm 3anacu, B MUHBECTULUMOHHU MMOTU
ce ponycka npu Hann4nMe Ha O0oroBop 3a oTAaaBaHe noad HaeM Ha CbOTBETHUMA UMOT.
CnpaBe,anBaTa CTOMHOCT Ha aKkTMBWUTE OT Knac MHBECTULMOHHM UMOTK € onpegeneHa ot
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He3aBUCUMU BbHLIHUW OUEeHUTEeNM Ha uUMylwecTBO, UWMallu npusHaTta I'IpO(*)eCI/IOHaJ'lHa
KBaJ'II/I(*)I/IKaLl,I/Iﬂ N CKOpOLUeH onnT C oueHABaHeTO Ha MUMOTU C MECTOHaXOoXXAeHne N Kateropua
CXOOHM Ha oueHABaHuUTe 4pe3 un3non3eBaHe Ha HagexaHun TeXHUKU 3a onpenendHeTo Ha
cnpasegnumeunte CTOMHOCTM.

MpoBusun

MpoBM3nsA ce 0TYMTa B OTYeTa 3a PMHAHCOBOTO CbCTOsAIHME, KoraTo [pynara e noena 3akoHOB
WY OOrOBOPEH aHraXMMEHT B pe3ynTaT Ha MUHano cbOuTue, noracsiBaHeTO Ha KOWTO e
BEpPOSITHO Aa 6bAe CBbp3aHO C HamarnsiBaHe Ha UKOHOMMWYECKM MOS3n U MOXe a ce HanpaBu
HagexaHa oueHKka Ha cymaTa Ha 3afgbihkeHueTo. B cnyuyail 4ye edekTbT € CblUECTBEH,
NpoBu3NATa ce onpenens Ype3 AWCKOHTUpaHe Ha o4yakBaHuTe ObAeLly NapuyHU MoToLW Ha
Gasa OMCKOHTOB hakTop. [UCKOHTOBUAT (hakTop ce onpedens npeau obnaraHe ¢ AaHbUM U
oTpassiBa TeKyllaTa MasapHa oOueHKa Ha CTOMHOCTTA Ha napute BbB BPEMETO WU
cneunUYHUTE PUCKOBE 3a 3a4bIPKEHUNETO.

AxkuenTtn

EnvH akuenT Bb3HUKBA, KoraTo pynata ce cbrnacsiBa ga nnatu, Ha onpefeneHa 6baelua
faTta, onpefeneHa cyma no noet aHraxumeHT. AkuenTute Ha [pynata Bb3HWKBAT Hal-Beve
no NOTBBbPAEHW aKkpeaUTUBW, NPeaBMXAALLM NNallaHe B M3BECTEH Nepuog cnepj nonyvyaBaHe
Ha HeobxoaumuTe AoKyMeHTW. [pynaTta ce goroBapsi NOBEYETO 3aAbIPKEHWUs MO akuenTtu ga
6baat nnaTeHy Ha Mo-KbCHa AaTta OT Ta3W, Ha KOATO KIMEHTHLT nrnawa cymaTa. AKuenTuTe ca
OTpa3eHun B Apyrv NpUBMeYeHn CpeacTaa.

3apn6anaHcoBU aHraXUMeHTHU

Mpu ocbllecTBABaHe Ha ob6wdyailHaTa cu  delHocT [pynata ckniouyBa [JOroBopu 3a
3a006anaHcoBU aHraxumeHTW kato 6aHKoBM rapaHuuu v akpeauTueu. [pynata npuaHaBa
npoBu3usi 3a obe3LeHKka Ha YCMOBHM 3aAbIDKEHWSI KOraTo MMa CeralHo 3agbiKeHVe B
pesynTaT Ha MUHaNo CbOWUTWE, BEPOATHO € Aa ce hopMupa M3XoAsLl NapuyeH NoTok, 3a Aa
ce noracy 3agbIKEHWETO M MoraT Aa GbAaT HanpaBeHU HaAeXOHW U3YMCNEHNs 3a pa3mepa
Ha 3a4bMKeHUeTo.

[JaHbyHo o6naraHe

[aHbkbT Bbpxy neyanbata 3a nepuoga BKMHOYBA TEKYLW, AaHLbK M MPOMsIHA B OTCPOYEHMS
AaHbk. TeKywusaT OaHbK BKNOYBA cyMaTa Ha [aHbka, KOATO cnedBa da ce nnatu BbpXy
oyakBaHaTa obnaraema ne4vanba 3a rogMHaTta Bb3 OCHOBa Ha AeicTBallaTa AaHb4yHa CcTaBKa
KbM [EHSl Ha M3roTBsSIHE HA OTYeTa 3a (PMHAHCOBOTO CLCTOSIHME M BCUYKU KOPEKLMMU BLPXY
OBbIMKUMUA JaHbK 3@ MUHAINW roguHMN.

OTCpOLIeHI/I‘ilT OaHbK Ce€ U3YUcndaBa 4pes3 npunaraHe Ha MeToga Ha OanaHcoBMTE MacuBK
BbpPXYy BCUYKN BPpEMEBU PA3ITUKN MeXOy GanaHcoBaTa CTOMHOCT Ha AafeH akTUB UNU nacus
CbrnacHoO (bMHaHCOBMTe OTYETU U CTOMHOCTTA, M34YUCNEHA 3a JaHbYHWN Lenn.

OTCpoYEeHUST gaHbK ce u3vucnsaea Ha 6asata Ha OJaHbYHUTE CTaBKWU, KOUTO Ce O4YaKeaT ada
GbaaT OencTBallM, KoraTo akTMBBLT Ce peanuaupa WUnu 3agbihkeHneTo ce noracu. EdpekTsT
BbPXY OTCPOMEHMS1 AaHbK OT MPOMSIHA Ha AaHbYHWUTE CTaBKM Ce OTYMTa B nedvanbaTta unu
3arybaTta, c U3KM4YeHne Ha crnydyauTe, KOraTo ce OoTHacs 40 CyMW, OTYETEHWU UMK B Opyrute
BCeoOXBaTHM [OXOOWN UMW AUPEKTHO B COOCTBEHUS KanuTan.

OTcpoqu OJaHb4YeH aKTnB CcCe npu3HaBa camMo A0 pa3Mmepa, A0 KONTO e BEPOATHO
nony4yaBaHeToO Ha Obaewmn gaHbyHU nevanodu, cpelly KOUTO MOXe Oa Cce Oonon3oTBOopAT
Hen3non3saHnTe AaHb4YHU 3ary6m Unn gaHb4yeH Kpegut. OTCpO‘-IeHI/ITe AOaHb4yHWN aKTUBU Ce
HamanaBaT B CbOTBETCTBME C HaMalreHNETO Ha BEPOATHOCTTA 3a pearnum3npaHe Ha AaHbYHU
nonsu.

CblUecTBEeHU CYETOBOAHU OLIEHKU WU npeueHKn npu npunaraHeTto Ha c4YeToBOoAHATa
NOJINTUKA

pynata npaBu OLEHKM WU OONYyCKaHWS, KOUTO 3acaraT OTYETHUTE CTOMHOCTM Ha aKTUBUTE U
nacusuTe npes cnegpawata ouHaHcoBaTta roavHa. OUeHKUTe U NMpeLeHKNTe HenpekbCHaTo
ce npepasrnexgar M ce 6asupaTt Ha UCTOPMYECKUS ONMUT U Apyrn (haKTopW, BKIKOYMTENHO
oyakBaHe Ha Obaelwn cbLOUTUS, KOMTO Ce CMSATaT 3a OCHOBaTenHWM NpU onpeaeneHu
obcToatencTea.
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MHdopmaumsa 3a OUeHKM M OueHbYHa HECUrypHOCT, 3a KOUTO UMa 3HauuTeneH puck ot
npomsaHa kbM 31 mMapTt 2016 . ca u3bpoeHn no-Aony u ca cBbp3aHM ¢ obesleHkaTa Ha
(PUHAHCOBM WMHCTPYMEHTW, MOAOXOOHUTE AaHbuuM M crnegHuTe 6enexkn CBbp3aHu C Apyru
erleMeHTM Ha oT4eTa:

e benexka 4 — onpegensHe Ha cnpaBegnuBata CTOMHOCT Ha (PUHAHCOBWM MHCTPYMEHTMU
ype3 OUEHBbYHU TEXHWKWU, MPU KOUTO BXOAAWMUTE [AaHHM 3a (PUHAHCOBWUTE aKTUBU U
nacveu He ca 6asvpaHn Ha HanM4yHa nNasapHa MHgopMauus.

e benexka 19 — onpegensHe Ha cnpaBegnuBata CTOMHOCT Ha 3eMuM M crpagu: ypes
OLEHBYHM TEXHUKW, NPW KOUTO BXOAALMUTE [aHHW 3a akTuBuTe He ca 6asupaHu Ha
Hanu4yHa nasapHa nHdopmaLms.

3azy6u om obe3syeHka Ha Kpedumu U e3eMaHus

pynata exxemece4yHo npepasrnexaa KpeauTHUst cu nopTdpenn, 3a ga onpegenu cToMHoCcTTa
Ha obesueHkaTa. [NMpu onpenensHe ganu 3aryba oT obesueHka Tpsabea Aa 6bae npusHata B
neyanbarta wunu 3arybaTta, pynata npewleHsiBa gann nma AaHHW, NOCOYBaLLM HANMYMETO Ha
M3MEpPMMO HamarneHue B NPOrHo3vpaHnTe GbAeLM NapuyYHM NOTOLUM OT NOPTEENS C KPpeanTH,
npeau TakoBa HamarneHue aa 6bae MaeHTUMUMPaHO 3a KOHKpeTeH KpeauT OT nopTdernna.
O6cToATencTBarta MoraT Aa BKMAOYBAT HaNMYHW JaHHW, NoOKasBallM 4Ye e Mmarno HeraTuUBHa
npoMsiHa B MMaTeXocnocobGHOCTTa Ha kKpeauTononyyaTenute OT fadeHa rpyna  unu
HaUMOHanNHUTE UM MECTHUTE MKOHOMWUYECKM YCNOBUS, CBbP3aHU C MPOCPOYUS Ha aKTUBU Ha
rpynara.

O6esLeHkaTa Ha ['pynaTa Ha nHanBMayanHa ocHoBa ce 6asvpa Ha Han-gobparta npeueHka Ha
PBbKOBOACTBOTO 3a CerallHaTa CTOMHOCT Ha oYakBaHWTE napuyHMTe noTouwn. MNpu oueHkaTa Ha
Te3n NapmnyHn NoToUun PbKOBOACTBOTO MNpaBu npeueHkn 3a (bI/IHaHCOBOTO CbCTOAHME Ha BCEKU
€0WH KOHTpareHT M HeTHaTa peanuayema CTOMHOCT Ha obeanedeHMeTo no kpeauTa. Bceku
nHamemagyarnHo 3Havnmm HeO6CJ'Iy>KBaH aKTMB Ce oueHdaBa nHansnayarnHo, KaTto ctpaTterndara 3a
Bb3CTAHOBSIBAHE W OLEHKaTa Ha MNapuyHWTE MOTOUM, CYATAHW 3a BbH3CTAHOBMMMU, C€
onobpsiBat HezaBMcMMO OT KomuteTa no npectpyktypupaHe. MapnyHuTe notoum morat aa ce
peanusmpat OT noracsiBaHe Ha kpeauTa, oT npopaxba Ha obGesneyeHMeTo, OT onepauun c
06e3neyeHneTo 1 ApyrM B 3aBUCUMOCT OT KOHKpPETHaTa cuTyauusi U YCroBusiTa Ha Jorosopa
3a kpeguT. OyakBaHaTa HeTHa peanusyema CTOMHOCT Ha obe3neyvyeHMeTo ce OcHOBaBa Ha
KOMOMHauUMs OT BBTPELIHO OLEHsIBAaHE Ha crpaBegnuBata CTOWHOCT, MpPOBEOEHO OT
BbTPELWHN cneunanmcTtn-oueHnTenm n He3aBUCUMWU BBbHLUHU OLEHUTENICKM OoKnaan un ce
npepasrnexga pegoBHo. OvakBaHuTe Obgewy napuyHM NOTOUM Ce OUCKOHTUpaT C
MbpBOHAYarnHua eeKkTUBEH NUXBEH NPOLEHT Ha (DUHAHCOBUS aKTUB.

pynoBaTa obesLeHKa nokpuBa 3arybu no kpeguTu, NpUChbLUM Ha nopTtdenn oT 3aemMmn CbC
CXOOHW KPEOUTHW XapaKTepUCTMKKU, KOraTto CbLUeCTBYBaT OOEKTMBHM [OokasaTencrea, 4e
Ccbabpxa 0b6e3ueHEeHN KpeauTu, HO BCe OLLle He moraT Aa 6baaTt naeHTMUUnpaHn KOHKPETHU
obes3ueHeHn no3vumn. [pu oueHsBaHe Ha HeobxoguMmocTTa OT rpynoBa obesueHka
PBKOBOACTBOTO M3MNOM3Ba NpeueHkn, 6asmpaHm Ha UCTOPUYECKM ONUT OT 3arybu 3a akTvBu C
XapaKTEPUCTUKN Ha KpeauTHUS pUCK U 06eKkTMBHM obcTosiTencTBa 3a obesLeHKa, CXOOHW C
OHe3n B MopTdenna, Korato nnaHupa ObaelwmTe nNapuyHU noTouM Ha nopTtdenna.
MeTogonoruaTta u npeanonoXeHnsaTa, U3Non3BaHu 3a OLEeHsIBaHe KakTO Ha cymara, Taka U Ha
nagexuwTe Ha ObaewmuTe MapuyHM MOTOUWM Ce MpernexgaTr perynspHo, 3a ga ce HamansT
pasnuMknute Mexay ovakBaHata 3aryba wu aktmyeckata 3aryba. [lpeumsHocTTa Ha
obesleHKaTa 3aBMCKM OT oOueHKaTa Ha ObaewmTe MapuvyHW MOTOUM MpW onpedensHe Ha
obesleHKa Ha crneunguyHM KOHTpareHT 1 OT OOMNyCcKaHuATa U napameTpuTe U3Mnons3BaHu B
Mogena npu onpegensiHe Ha rpyrnosa obe3ueHka.

O6e3yeHka Ha akmueume, npudobumu om obesnevyeHus:

AKTnBN, NnpUeTn Kato obesneyveHne, ce oueHsiBAaT MO MNoO-HUCKaTa OT cebecToMHOCTTa MU
HeTHaTa peann3yema CTOMHOCT. |_|pl/l oueHsABaHe Ha HeTHaTa peanunsyema CTOMHOCT Ha
aKTuBMUTE, PHLKOBOACTBOTO M3rOTBA HAKOJNIKO MOJeENa 3a OLueHKa (Hanpl/lmep AONCKOHTUpPaH
Obaewm napnyHn I'IOTOLI,I/I) N rm cpaBHABa C Halnn4yHa nas3apHa I/IH(*)OpMaLI,I/IFl (Hanpl/lmep
CXOOHM cOenkn Ha nasapa, Od.)epTI/I OT noTeHuunarnHm KyI'IyBaLIM).
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(iii)

(s)

(t)

lModoxo0HuU daHBYU

Mevyan6ata Ha MpynaTa e 06eKT Ha AaHbYHO oGnaraHe B HSAKOMKO HOPUCAMKLUMM, NPU KOETO
ce npunaraTt 3HauyuMTenHu npeueHKU Npu onpedensHeTo Ha AdaHbuuTe. [onmAma 4act oT
AnbGaHckoTo U KumbpckoTO [OaHbyYyHO 3akoHOOATeNcTBO OCTaBa HeTecTBaHoO UM uma
HECUTypHOCT OKOJNIO WHTeprnpeTauusta, KoATo (bMHAHCOBUTE opraHu MoraT ga npuroxar
BbpXy peauua cdepu. EeKTbT OT Tasn HecUrypHocT He Moxe Oa 6bhe KOonuMyecTBeHO
n3paseH U Liie 6bae onpeaeneH caMmo KoraTo ce YCTaHOBAT 3aKoHoAaTenHu npeueaeHT unm
Korato oduuManHu MHTeprpeTauuM OT CcTpaHa Ha opraHuTe craHaT aocTbnHu. Korato
OKOHYATEeNHWMAT pesynTaT OT AaHbYyHM MPOBEPKM Ce pasnuyaBa OT NpeaBapuUTeniHo
OTYEeTEeHUTE CyMM, Tasn pasnuka e Mma BNuUsHUE BbpXY TeKyLUTe AaHbLUM U OTCPOYEHUTE
JaHbLM B Nepuoaa, B KOWTO Te ce onpenensT.

Jdoxopn Ha akuus

pynata npeacTtaBs OaHHW 32 OCHOBHM [OXOAM Ha akuMs M OOXOAM Ha akuMsi ¢ HamarneHa
CTOMHOCT 3a OOWKHOBEHM akumm Ha baHkaTa. OcHOBHMUTE OOXOOM Ha akuMsa ce usvmcnssaTt
KaTo ce pasgenu nedanbaTta wunu 3arybaTa 3a nepuoga, noarnexalia Ha pasnpefeneHve
Mexagy nputexatenute Ha  obukHoBeHM akumm Ha baHkata  (uucnuten) Ha
cpeaHonpeTerneHnss 6poi Ha ObpXaHuTe OOMKHOBEHW akuun 3a nepuoda (3HameHaTten).
[oxoouTe Ha akums ¢ HamarneHa CTOMHOCT ce OnpedensT kaTo neyanbaTa wunu 3arybara 3a
nepuofa, nogrnexaiia Ha pasnpefeneHne Mexay npurexaTenute Ha OOMKHOBEHM akUuuMM Ha
BbaHkaTa u cpepgHonpeTterneHuss 6polt Ha ObpXaHUTe OOMKHOBEHM akuuM 3a nepuopa ce
KopurmpaT ¢ edekta OT BCUMYKM NOTEHUManHu OOMKHOBEHM aKkuMW C HamarneHa CTOMHOCT,
KOUTO Ce CbCTOSAT OT KOHBEPTUPYEMU OBNMrauum n onumm BbpXy akLuumn.

[oxoaun Ha nepcoHana
lMnaHoBe ¢ fedUHUPaH BHOCKN

MnaH ¢ gedmHMpaHM BHOCKM € MfaH 3a JOXO0AW chnen HanyckaHe, cnopef kolto baHkaTa
nrawia BHOCKM Ha APYro NvUE M HsIMa HMKaKBW MPaBHU UMW KOHCTPYKTUBHU 3a0biMKeHusl aa
nnawia AonbiAHUTENHM cymu cref Toa. [NpaBuTencTeoto Ha Bbrrapus Hocu OTrOBOPHOCTTa
3a OCUrypsiBaHeTO Ha MeHcMM No nfaHoBe 3a pAeduHMpaHu BHOCKW. PasxoauTe no
aHraxmMeHTa Ha GaHkaTa Oa npeBexaa BHOCKU MO nnaHoBeTe 3a AedUHMpPaHU BHOCKU, ce
npu3HaBaT TeKyLLo B nevanbu u 3arybu.

lMnaHoBe ¢ aenHUpaHn goxonm

MnaH ¢ gedwuHMpaHn [OXOAM € nnaH 3a OOXOAM Crief HanyckaHe, pasnuyeH OT nnaH ¢
hedvHupaHn BHockM. HeTHOTO 3aabrkeHne Ha [pynaTta 3a nnaHoBe ¢ AeduHupaHn goxoau
Ce M34yMcnsBa KaTto ce MporHosmpa cymaTta Ha ObAewuTte AOXOAW, KOUTO CryxuTenuTe ca
nNpuaobunu B 3aMsHa Ha CBOUTE YCMyr B TEKyLMSA U NPeaxXO4HU Nepuoaun; 1 To3n 4oXo[ ce
OMNCKOHTMPA, 3a [a ce onpeAenn HeroeaTa HacToslLa CTOMHOCT.

BaHkaTa uma 3agbIpkeHne 3a nsnnawaHe Ha JOXOL NMPU HamnyckaHe Ha Te3u CBOM CIyXXuTenu,
KOUTO Ce MEeHCUOHWMpAaT B CbOTBETCTBUE C M3UCKBAHUATA Ha un. 222, an. (3) ot Kogekca Ha
Tpyana (KT).

CvobpasHo Tean pasnopenbu Ha KT, npu npekpatsaBaHe Ha TPYLOBWUsSt JOFOBOP HA CMYXUTEN
nNpugobun npaeBo Ha neHcusi, paboTogatensaT My mannawa obeslleTeHne B pasMep Ha ABe
MeceyHn 6pyTHM paboTHu 3annatu. B cnydan, 4e cnyxutenaT e pabotun npu CblUMA
pabotogaten npe3 nocnegHute 10 rogvHM OT TpygoBMS My CTaxX — MMa MpaBO Ha
obesweTeHne B pa3mep Ha OGpyTHOTO My TPyOOBO Bb3HarpaxgeHue 3a Cpok oT 6 meceua.
Kem parata Ha oTyeTa 3a (PMHAHCOBOTO CbCTOSHME PBKOBOACTBOTO OLEHsIBA
NpuonM3NTENHUA pasMep Ha MOTEeHUManHUTe pasxoduM 3a BCUYKU  CIYKMTENW, 4pes
M3MoN3BaHEeTO Ha METOAA Ha NPOrHO3HUTE KpeaUTHU eQUHULN.

3a nocnegHute gBe roguMHu baHkata e npasuna npeaBapuUTenHi pasyeTn 3a ObJDKUMUTE
npoBM3nNK 3a NEeHCn n He e yctaHoeuna CbLLEeCTBEHU MO pa3dMep 3agblDKeHUA.

[oxoau npwv npekparaBaHe

[oxoam npu npekpaTsiBaHe ce Mpu3HaBaT kaTo pasxod, korato pynaTa ce e aHraxupana
SICHO, 6e3 peanHa Bb3MOXHOCT 3a OTKas, C oduumaneH nogpobeH nnaH, ¢ KOWTO unn Aaa
npekpatu paboTHU OTHOLEHMS npeauM HopmanHata faTa Ha NeHCUOHMpaHe, vunu aa
npegocTtaBu o6e3LeTeHns Npu NpekpaTsBaHe, B pe3ynTaT Ha NpeanoXeHne, HanpaBeHo 3a
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(u)

HacbpyaBaHe Ha [O0OPOBOMHOTO HanyckaHe. [oxoou npwu npekpaTtsiBaHe 3a [OOPOBOMHO
HarnyckaHe ca nNpusHaTW kaTo pasxopn, ako baHkaTa e oTnpaBuna oduumanHo npeanoxeHue
3a JoOPOBOSIHO NMpeKpaTsiBaHe U e BeposATHO, Ye odpepTaTta we 6bae npueta, a 6posAT Ha
npuenMTe MoXxe Aa ce OueHW HaaexaHo. Ako obesleTeHns ce ObipkaT 3a noeeye oT 12
MeceLa crnej kpasi Ha OTYEeTHUMS Nepuoa, Te Ce AUCKOHTMPAT A0 TAXHaTa HacTosLa CTOMHOCT.

KpaTKOCpO‘-IHVI Aoxoan Ha HaeTu nuua

3agbmkeHns 3a KpaTKOCpO4YHUTE OO0XO4AM Ha HaeTu Jnnua ce oueHABaT Ha HEeOUCKOHTUpaHa
0asa u ca oT4YETEHM KaTo pa3xon Korato CBbp3aHUTE C TAX YCIlyrn ce npeaocrtaBaT.

MacuB ce npusHaBa 3a cymaTa KOSTO ce o4akBa Aa Obae mannarteHa no KpaTtkocpodeH GoHyc
B Mapuv WM NnaHoBe 3a pasnpegenieHMe Ha nedvanbaTa, ako pynata mmMa npaBHO MM
KOHCTPYKTMBHO 3aAdbiPKeHWe fa 3anfatu Tasu cyma kaTto pesyntaT OT MWHamu ycryru,
NpefoCTaBeHN OT CRYXWUTEN, U 3a4bIDKEHWETO MOXE da Ce OUeHW HagexaHo. [pynata
npu3HaBa KaTo 3a4bIPKEHWE HEOMCKOHTMpaHaTa cymMa Ha OLEeHeHMTe pasxoau Mo nnarted
rogvleH oTMycK, oMakBaHM Aa 6bAaT 3annaTeHu Ha CryXMTenuTe B 3aMsiHa Ha Tpyda UM 3a
M3MUHaNUs OTYETEH NEepUoA.

3acTpaxoBaTesiHu 4OroBOpU

Knacugpukayusa Ha 3acmpaxoeamesiHu do2oeopu

HoroBopu, npu kouto pynaTa noema CbLLIECTBEH 3acTpaxoBaTeNleH pUCK OT Apyra cTpaHa
(3acTpaxoBaHO nu1Le) Ype3 KOMMNEHCAUMsA Ha 3acTpaxoBaHOTO nuue unu apyr 6eHeduumneHT,
npu crneundgunyHo HecurypHo 6baello cbbuTue (3acTpaxoBaTenHo cbOUTME), KOETO BhMse
HebnaronpmMsaTHO Ha 3acTpaxoBaHOTO nuue unu 6eHeduuueHTa, ce kKnacudguumpart KaTo
3acTpaxoBaTeNnHn JOroBOpU.

3acTpaxoBaTeneH € BCEKU PUCK, KONTO He e puHaHCOB. PUHAHCOB PUCK € PUCKBT CBBbP3aH C
eBeHTyanHa 6bAella NpoMsiHa B e4uH UMK HAKOJKO OT M3bpoeHuTe: NMXBa, LieHa Ha LieHHaTa
KHWUra, nasapHy LeHW, BanyTHWU LEHWN, LeHOBU WHOEKC, KpeauTeH PENTUHT, KpeauTeH WHOEKC
Wnu gpyra nNpoMeHNuBa, NpW YCroBMEe 4Ye B crnyyad Ha HedMHaHCOBM MPOMEHSVBM,
npoMeHnMBaTa He e crneunduyHa 3a cTpaHuTe Mo AoroBopa. 3acTpaxoBaTeslHUTe [0oroBopu
MoraT CblLLO Aa NPEXBbPIAT YacT OT PMHAHCOBMS PUCK.

3anucaHu npemuu

3anvcaHnTe npemuy ce npusHaBaT 3a Npuxod Ha 6asa AbmkumaTta roguliHa npemmst ot
OoCUrypeHuTe nuua 3a NPeMuiHMs nepuon, 3anodBally npe3 duHaHcoBaTa roAuHa wnu
Ab/KMMaTa efHoKpaTHa MpemMus 3a Lenusi Nepuog Ha MoKpUTME Ha 3acTpaxoBaTenHuTe
[OroBOpU, CKMYeHN npe3 mHaHcoBaTa roguHa. bpyTHUTe npemun He ce npusHaBeart, koraTo
ObaelwmTe NapmyHM NOTOLM MO TAX HE Ca CUTYpHU. 3anncaHuTe NpeMuun ce nokassat 6pyTHO
OT ABbJHKMMUTE KOMUCUOHHW Ha areHTw.

CmopHupaHu npemuu

CTopHMpaHu npemun Mo 3acTpaxoBaHe ca mMpemMuuTe No AOroBopuTe 3a 3acTpaxoBaHe, 3a
KOMTO UMa HapylleHne Ha o6WuTe ycnoBusl, HepasgenHa 4acT oT 3acTpaxoBaTesHus
AOTroBOp UINU MNpoMsiHa B ycrnoBusiTa Ha goroBopa. CTOpHUpaHU npeMuun npes3 Tekywata
roavHa, OoTHacsWM ce 3a MONMUUM CKIIOYEHW Mpe3 TeKyliaTa roguHa, HamanssaT OpyTHWS
npemueH npuxof Ha 'pynaTta. CTopHMpaHu npemun npes Tekyllata rogmHa, oTHacsLWwm ce 3a
NnonuUW CKIMIYeHW npe3 npeaxodHa roAuHa, yBenuvyaBaT pas3xoauTe HanpaBeHu npes
nepuwoga ot [pynara.

MpeHoc-npemueH pesepe

MpeHoc-NnpeMniiHUAT pe3epB € obpa3yBaH 3a NOKPUBaHe Ha NPeTeHUUW, agMUHUCTPATUBHU U
APYrM  pas3xodu, KOUTO MoraT da Bb3HMKHAT MO CbOTBETHUS OEeWCTBally 3acTpaxoBaTeneH
AOroBOp, cref kpas Ha oTyeTHus nepuod. basata 3a onpegensHe Ha MpeHOC-NPEMUAHUS
pesepB CbOTBETCTBa Ha 0asaTa Ha Mpu3HaBaHe Ha MPEMUAHMSA MpUXo4 B rOAWLIHWSA
duHaHcoB oTyeT Ha [pynarta. MNpeHoc-npeMniiHMa pe3epB € N34UCneH No MeToaa Ha ToyHaTa
Aarta, npu KOWTO npemusiTa € yYMHOXeHa C KoeUUMEHT Ha pas3cpouBaHe, MonyvyeH KaTo
CbOTHOLLEHNE Ha Bpos Ha OHUTE Mpe3 KOMTO OOroBOpbLT We 6bae B cuna npes criefBallmst
OTYEeTEH Nepmnoa KbM Lienusi CPOK Ha JOroBopa, uspaseH B 6pon gHu.
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Pe3epe 3a Heuameksiu puckose

O6pasyBa ce 3a MOKPMBAHE Ha PUCKOBE 3a BPEMETO MEeXOy Kpasi Ha OTYeTHMs nepuog u
JaTaTta, Ha KOATO M3TU4Ya CPOKbT Ha CbOTBETHWUA 3acTpaxoBaTeneH [O0roBop, 3a na ce
MOKPUAT MnalwjaHuATa M pasxoauTe, CBbP3aHW C Te3W PUCKOBE, KOMTO Ce ovakea Aa
npesuwasaTt obpasyBaHus NPEeHOC-NPeMUEH pe3eps.

Bb3HUKHanu npemeHyuu no 3acmpaxoeamesiHu 002080pu

npeTeHLWIVITe, BBb3HUKHAIIM OT 3acTpaxoBaHe, BKIOYBAT MiaTeHnuTe npeTteHunmn n pasxoaunte
3a o6pa60TKaTa UM, niaTtnmMmm npes qlechoaaTa rognHa, 3aegHo ¢ USMeHEeHMETO B pe3epBa
3a npeacrtodlmn nnawaHua.

Pesepe 3a npedcmosiwyu nnawaHus

Pe3epB'bT 3a npencrodln nnawaHua ce u3ducndeBa Bb3 OCHOBa Ha CymMaTta Ha BCUYKU
npeTeHumn no cbbuTnA, Bb3HMKHANM npes3 TeKkywua n npeguwiHun nepmoamn, KOUTo He ca
nnatTeHn KbM Kpad Ha nepuoaa. Kbm pe3epBa Ce BKNMW4YBa U CymMa 3a npeTteHuun no
Bb3HWKHaNN, HO HeobsABeHU npeTeHunn, wunsdncrieHa KaTto npoueHT OT pa3Mepa Ha
cne4dyeneHnTe npemMmun npes (pVIHaHCOBaTa rognHa, Kakto 1 CcymMata 3a Bb306HOBUMU
npeTeHuunn.

AKeU3UUUOHHU pa3xodu

AKBU3ULIMOHHWUTE pa3xoau BKIOYBAT KOMUCWMOHM, HAYUCIEHWM Ha MOCPedHWUW, areHTCKU U
GpOKepPCKN KOMUCUOHM.

(V) HoBu cTaHpapTu 1 passicHeHUsl, KOUTO BCe OLUe He ca NPUITOXKEeHU
Hokymenmu, uzdadeHu om CMCC/KPMC®O, koumo He ca 03o6peHu 3a npunaz2aHe om EC

CnegHnTe HOBM MWNU  PEBU3UPAHM CTaHAAPTW, HOBW PA3siCHEHUS W MNPOMEHU KbM
CbllUeCTBYBalM CTaHOapTW, KOMTO KbM OTYeTHaTa daTta ca usgageHn ot CbBeTa no
mMexgyHapoaHu cyetooaHu ctaHaapTn (CMCC), Bce owe He ca ogobpeHn 3a npunaraHe ot
EC n cboTBeTHO He ca B3eTu npeasug ot [pyKecTBOTO NpU U3roTBAHETO Ha (PMHAHCOBUTE
oTyeTn.

MC®O 9 drHaHCOBM MHCTPYMEHTU (M3aaaeH Ha 24 onu 2014), B cuna oT 1 aHyapn 2018 .

MC®O 14 CwmeTku 3a pascpoyBaHe B CEKTOPM, MOAMEXALUM Ha LieHoBa perynauuvsa (MsgageH
Ha 30 aHyapu 2014 r.), B cuna ot 1 saHyapm 2016 1.

MC®O 15 Tlpuxogn OT JoroBopu C KNMeHTU (M3pgageH Ha 28 manm 2014 r.), BKMOYUTENHO
nameHeHnss Ha MC®O 15: [aTta Ha Bnu3aHe B cuna Ha MC®PO 15 (n3gageHn Ha 11
centempn 2015 .), B cuna ot 1 aHyapu 2018 r.

MC®O 16 JlnsuHr (nspgageH Ha 13 sHyapm 2016 r.), B cuna ot 1 aHyapu 2019 r.

N3meHeHunsa kem MCPO 10, MCPO 12 n MCC 28: HBecTULMOHHN apyxecTBa: lNMpunaraHe Ha
U3KIMIOYEHNETO 3a KoHconupauusa (n3gageHn Ha 18 gekemspu 2014 r.), B cuna oT 1 saHyapu
2016 .

N3meHeHunsa kbm MCPO 10 u MCC 28: lNMpogaxba unu BHOCKM Ha akTUBWU MeXOy UHBECTUTOP
W HEeroBO acoLuMupaHO UM CbBMECTHO npeanpusatue (M3gageHu Ha 11 centemspu 2014 r.),
JaTtaTa Ha BMNM3aHe B cuna e OTJI0XKeHa 3a HeonpeaeneHo BpeMe.

NameHeHusa kbm MCC 12: lNpusHaBaHe Ha OTCPOYEH JAHbYEH aKTMB 3a HemnpuaHatu 3aryou
(n3papeH Ha 19 aHyapun 2016 r.)

N3meHeHusa Ha MCC 7: MHuuunaTtuBa 3a onoBecTtaBaHe (u3gageHun Ha 29 aHyapu 2016 r.)
PassicHeHns kbm MC®O 15 MNpuxoam oT 4OroBOpPU C KNUEHTU (M3gagdeHun Ha 12 anpun 2016 ).
3. UHdopmaumsa no cermeHTn

NHdpopmauuaTa no cermeHTM ce NpeacTaBsa C ornef Ha reorpad)ckoTo pasnpenerneHne Ha
cermeHTuTe Ha [pynata. ®opmaTbT ce Gasvpa Ha BbTpellHaTa (PUMHAHCOBO-KOHTPOSHA

CTPYKTYpa.
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OTUMTaHETO M OLEHSIBAHETO Ha akTUBUTE N NacusuTte, npuxogunte U pasxoauTe no cerMeHTun
€ OCHOBaHO Ha c4eToBOgHaATa MOJINTUKA, OnuCaHa B NPUIIOXKEeHWEeTO 3a CYeToBOAHaTa
nonnuTuKa.

Onepaunute Mexay CerMeHTUTe ce U3BBLPLLBAT MO NasapHu LiEHN.

pynaTa u3BbpLUBa AENHOCT OCHOBHO B Bbnrapus, HO CbLo Taka uma onepaunmn B Kunsp un
AnbaHus.

Mpv npenctaBsiHeTO Ha MHopMmauus Ha Gasata Ha reorpadd)CkM CEerMeHTU, mpuxoauTe U
pasxoaute ce pasnpefensit creq MexayrpynoBu envMuHauum Ha 6asa MecTOMNOoNOXEHMETO
Ha 6aHKOBOTO MoApasgerneHue, KoeTo M reHepupa. AKTMBUTE M NacuBMTE MO CErMeHTU ce
pasnpegenaT cneg Mexayrpyrnosu enuMMHauMM Bb3 OCHOBa Ha reorpadckoTo UM
MECTOMOMOXEHNE.

8 Xur.ne. Onepauuu B Bbnrapus Onepauuu B 4yK6MHa o6uo
Tp¥ meceua, Tp¥ meceua, TpY meceua, Tpu meceua, Tpu meceua, Tp¥ meceua,
npuknoYBalmn npuknoYBalmn npuknoYBalmn npuknoYBalm npuknoYyBalm npuknoYBalmn
Ha 31 mapT Ha 31 mapT Ha 31 mapT Ha 31 mapT Ha 31 mapT Ha 31 mapT
2016 . 2015r. 2016 . 2015r. 2016 . 2015r.
Mpuxoau oT Nuxan 111,753 110,249 4,810 11,823 116,563 122,072
Pasxoau 3a nMxeu (35,034) (57,270) (915) (1,132) (35,949) (58,402)
HeTeH nuxBeH
Aoxon 76,719 52,979 3,895 10,691 80,614 63,670
Mpuxoau oT Takcu n
KOMWUCUOHU 23,979 22,462 869 763 24,848 23,225
Pasxoau 3a Takcu u
KOMMWCUOHU (3,705) (4,827) (117) (95) (3,822) (4,922)
HeteH poxopn ot
TaKcu u
KOMWCUOHU 20,274 17,635 752 668 21,026 18,303
HeTHu npuxoam ot
TbProBCKU
onepauuu 2,270 3,296 316 96 2,586 3,392
ApMUHUCTPATUBHMU
pa3xoau (43,156) (44,027) (1,932) (1,847) (45,088) (45,874)
31 mapt 31 pekemBpU 31 mapt 31 pekemBpu 31 mapt 31 pekemBpMu
2016 . 2015. 2016 . 2015r. 2016r. 2015.
AxTBMU 8,341,345 8,584,956 296,694 300,408 8,638,039 8,885,364
MNacueu 7,606,067 7,891,349 255,445 244,169 7,861,512 8,135,518
B cnegBalliaTta Ta6n|/|u.a € npeacrtaBeHO pasnpeneneHneto Ha aktmBum U nacueBu, npuxoam wu
pasxoau no 6usHec cermMeHTN KbM 1 3a TpUMecevneTo, 3aBbpLusallo Ha 31.03.2016 r.:
8 Xur. ne.
Mpuxoan  Pasxoaun Hete noxon n MH:JH: oT ﬂgg;:
BusHec AxTuem MacuBu pnxon A OT TaKCcu n pnxoa
OT IMXBU  3a NIUXBU TbProBCKM onepaTtusBH
KOMMCUOHM
onepauum n npuxoau
Loproscko 3,721,633 1,342,348 79,165  (4,480) 6,233 - 1,925
aHKupaHe
Barkupake Ha 1,456,175 6,136,433 32,707  (26,866) 9,047 -
apebHo
KapTosu ) ) ) ) 4,054 )
ycnyrm
Tpexbpu 2,073,806 43,406 4,691 (58) 956 2,586 1,232
Opyrn 1,386,425 339,325 (4,545) 736 -
O6uio 8,638,039 7,861,512 116,563 (35,949) 21,026 2,586 3,157

4. PUHaAHCOBU aKTUBU U NacuBU

CuyeToBOAHa Knacucmkauma n cnpaBeanuBu CTOMHOCTHU
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CueToBofgHaTa nonutuka Ha pynaTta, cBbp3aHa C OLEHSABaHETO NO crnpaseininBa CTOMHOCT €
npeactaseHa B benexka 2(d)(vii).

pynata onpenenst cnpaBegnuBUTE CTOMHOCTM KaToO M3MNOnsBa cregHaTa mepapxusi, KOSTO
KaTeropuavpa B TpuM HUBa BXOOAWMTE AaHHW, B3eMaHW B nNpeasBug MNpyv TEXHUKUTE 3a
OLEeHsIBaHe Ha cripaBeanvBaTta CTOMHOCT:

Hueo 1 - Bxogsawmre gaHHU Ha HMBO 1 ca KOTUpaHWUTe (HEKOPUTrMpaHW) LeHN Ha MHaAHCOBMU
aKTMBM M NacvBU Ha aKTMBHWTE NMas3apy 3a UOEHTUYHU (PMHAHCOBU UHCTPYMEHTH.

HuBo 2 - BxopdawmuTe gaHHM Ha HMBO 2 ca BXOASALWM AaHHM 3a JadeH akTUB WM nacus,
pPas3fiMyHN OT  KOTUPAHWUTE LEHW, BKIOYEHW B HMBO 1, KOWUTO, MPSKO WM KOCBEHO, ca
OOCTbMHM 3a HabnogeHne. Tasn KaTeropmsi BKNOYBA MHCTPYMEHTH, OLIEHSIBAHW N3MON3BaNKu:
KOTUPAHN LEeHU Ha nogobHM aKkTMBM UMM NacMBM Ha aKTUBHW Masapw; KOTMpPaHM LEHW Ha
WMOEHTMYHU MM NOAOGHM akTUBM MNU NacMBM Ha Nasapu, KOMTO HE Ce CYUTAT 3a aKTUBHMU;
OPYrn TEXHVKU 3a OUEHSABaHe, KbOETO BCUYKM 3HAYMMU BXOOSALWM AaHHU Ca MpPSKO Wnuv
KOCBEHO OOCTbMHM 3a HabnogeHne, M3nNon3Banku NasapH AaHHW.

Hueo 3 - Bxogawmte gaHHM Ha HMBO 3 ca HeHabnogaemun BXoAslWM AaHHM 3a OadeH akTuB
unu nacus. Tasn KaTeropus BKMHOYBA BCUYKM WMHCTPYMEHTU, MPU KOUTO TexHuKaTta 3a
olLeHABaHe He BKNoYBa HabnogaeMy BXoAsWM OaHHU U HeHabnogaemntTe BXoAAWM AAHHU
UMaT 3HauMTeneH edeKT BbpPXy OLieHKaTa Ha MWHCTpyMeHTa. Tasu KaTeropus BKM4Ba
WHCTPYMEHTU, KOUTO Ce OLleHsABaT Ha 6asata Ha KOTMpaHW LeHM Ha NogobHM UHCTPYMEHTH,
KbOETO 3HayuTeNnHU HeHabnogaeMy KOpeKUMM WNU NpeanonioXeHus ce u3uckeaT 3a aa
OTPasAT pPasnuKUTe Mexay UHCTPYMEHTUTE.

CnpaBegnuBata CTOMHOCT Ha (puMHaHCOBUTE akTMBM W (PUHAHCOBUTE MNaCUBMK, KOMTO ce
TbpryBaT Ha akTMBHM Mas3apu ca GasnpaHu Ha KOTMpaHW nasapHu UeHu Ha BGopcosu mmu
OVnbpckn nasapu. 3a BCMYKM OCTaHann (UHAHCOBM MWHCTpyMeHTM [pynaTta onpegens
cnpasegnuBMTE CTOMHOCTW, KaToO M3MOM3Ba APYrM TEXHUKN 3a OLEeHsIBaHe.

IpyrnTe TeXHVKM 3a OLleHsiIBaHe BKMoYBaT Moaenu Ha Gasata Ha HacTosiwarta CTOMHOCT U
AVCKOHTUpPAHMTE MapuyHM TMOTOUW, CpaBHEHME C MNodoGHW WHCTPYMEHTU, 3a KOUTO
cbllecTByBaT Habnogaemy nasapHU LeHW, U MOAenu 3a OUeHsIBaHe Ha onuuuM 1 ApYyru
Moaenu 3a oueHsBaHe. MNpeanonoXxeHus U BXOAAWM OaHHW, U3MNOM3BaHW B TEXHUKUTE 3a
oLieHsABaHe, BKMOYBaT 6e3puCcKoBU U pedepeHTHU MNUXBEHU NPOLEHTU, KpeauT cnpenose M
APYrM Npemuu, W3Mona3eBaHu Mpu onpedensHeTo Ha OUCKOHTOBWTE MPOLIEHTM, LEHW Ha
ABLMArOBU U KanuTanoBW LeHHU KHUXKa, BanyTHU KypcoBe U LieHW Ha WHOEKCU Ha KanuTanosu
WHCTPYMEHTU 1 OYaKBaHW KonebaHua 1 Kopenaums Ha LeHuTe.

Llenta Ha TexHUKUTE 3a OLEHsiIBaHe € [a ce onpedenu crnpasBeanusBa CTOMHOCT, KOATO
oTpassBa LeHaTa, KoaTo 6y 6una nonydeHa npu npodaxba Ha akTMB UMW nnaTteHa npu
npexeBbprsHe Ha nacus npu obuyaHa coenka Mexay nasapHuTe yJyacTHUUM KbM AaTaTa Ha
oLieHsiBaHe.

pynaTa mn3nonsea obLionpuaHaT MOLENW 3a OLIEHKA 3a OnpefensiHe Ha crnpaBegnveaTta
CTOMHOCT Ha 4YeCTO U3MOoMN3BaHU U NO-ONPOCTEHU (PUHAHCOBU MHCTPYMEHTU, KaTO MNUXBEH U
BanyTeH cyar, npu KOUMTO ce MU3non3sat camo Habnwaaemu nasapHu AaHHU U U3UCKBAT Mo-
Marnko MpeueHkn u npubnuantenHm OLEeHKM Ha pbkKoBoACTBOTO. Habniopjaemu ueHu wn
BXOOALUM JaHHW U3MOMN3BaHW B MoAenuTe 3a oueHaABaHe OBMKHOBEHO Ca Hanu4yHW Ha nasapa
3a KOTMpaHW ObITOBM U KanuTanoBy MHCTPYMEHTW, AepuBaTK, KOUTO ce TbpryBaT Ha bopcaTa
unn n3BbLHOOPCOBM OepvBaTh KaTto NMXBEHW CyanoBe. Tasum HanMyHOCT Ha Habnwogaemu
nasapHu LieHU 1 BXOAALWM OaHHW M3MON3BaHN B MOZeNuTe 3a OLEeHsiIBaHe Hamansea HyxxgaTa
OT MpeLeHKM W MpubnuanTenHM OUEHKM Ha pPbKOBOACTBOTO M CbLIO Taka Hamanssa
HEeCWUrypHocTTa, CBbp3aHa C onpegensHeTo Ha crnpaBefnvMBUTE CTOMHOCTM. HanmyHocTTa Ha
HabnwgaemMu nasapHyW LEHU M BXOOSAWM OaHHW Bapupa B 3aBWCUMOCT OT MPOAYKTUTE U
nasapute U Mma CKMNOHHOCTTa Ada Ce Bnusie OT NPOMEHW, NMpeau3BMKaHu OT crneumnduyHn
CbOMTUA N OOLLOTO CHCTOSAHNE HA PUHAHCOBUTE Nasapw.

Ho B cnyyawute, korato [pynata oueHsBa nopTdenn oT PUHAHCOBM akTMBUM U (PMHAHCOBWU
nacveBnm Ha 6asaTa Ha HeTHaTa ekcrno3uvuus, TA npunara npeueHka npu onpegensHe Ha
NOAXOASALNTE KOPEKLMU Ha HUMBO NOPTAENs, KaTto HanpuvMmep W3non3BaHeTO Ha cnpega
,KynyBa-npogasa’.
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Mpu TakuBa Kopekuumn ce usnonssaT Habnogaemu cnpefose ,KynyeBa-npoaasa” 3a nNnofobHM
WHCTPYMEHTU U Ce Kopurupar cnopes oaktopute, crneumndnyHn 3a To3m noptdenn.

3a Mno-CcrnoXHn MHCTpyMeHTH, pynata manonsea cOOCTBEHM MOAENU 3a OLEHsIBaHe, KOUTO
00MKHOBEHO ca pa3paboTeHn Ha 6asaTa Ha 00OLONPU3HAT METOAM 3a OLeHsABaHe. Hskon nnu
BCUYKN 3HAYUMMM BXOLSALUM OAHHWM B T€3U MOLENM MOXe [Aa He ca Habnogaemm Ha nasapa u
ca nory4YyeHn OT nasapHu LEeHW UMW MPOLEHTU UK ca NpUONU3NTENHU OLEeHKN, 6asnpaHu Ha
npeueHku. MNMprMmep 3a MHCTPYMEHTU, 3@ KOUTO MMa 3HAYUMU HEHABONIDgAaeMn JaHHW BKOYBaT
HAKOM W3BBHOOPCOBM AepuBaTU M ONpedeNieHn 3aeMuM U LEHHU KHWXKa, 3a KOUTO Hsima
aKTMBEH Masap W 3anaseHn y4acTusi npu cekiopuTusauus. Mogenute 3a oueHsiBaHE KOWTO
M3nona3eaT 3Ha4YMMK HeHabnwgaeMn OaHHW W3UCKBAT B ronsiMa cTerneH M3rnorns3BaHeTo Ha
npeLeHKn U NpMbnmn3nMTenHM OLEHKM OT PbKOBOACTBOTO NPWU onpedernsiHe Ha crnpaBeanvsaTa
CTOMHOCT. Te3n npeueHkn u npubnmnanTenHu OLEHKW, HanpaBeHW OT pPbKOBOACTBOTO
0OMKHOBEHO ce u3nckBaT, 3a ga ce usbepe noaxoasila TEXHMKA 3a OueHsiBaHe, 3a
onpegensiHe Ha o4YakBaHUTe 6baeLUm napuyHM NoTouM OT PMHAHCOBMS UHCTPYMEHT, KOWTO ce
OLEeHsIBa, 3a onpeaersiHe Ha BEPOSATHOCTTA OT HEM3MbIIHEHME Ha 3adblKEHMsTa OT CTpaHa
Ha KOHTpareHTa W npeABapuUTENHUTE nnawaHus u 3a n3dopa Ha NOAXOAsALN AUCKOHTOBWU
NPOLIEHTMW.

baHkaTa Mma ycTaHOBEHa CUCTeEMa 3a BbTpelleH KOHTPOS BbB Bpb3ka C OLEHKaTa Ha
crnpaBeanuenTe cToMHocTn. Cuctemara BktouBa yHKUMATA YNpaBneHne Ha pucka, KosiTo e
He3aBucuMa oT [Jupekums "Tpexbpn” n OoKNaaBa Ha PbKOBOACTBOTO M KOATO HOCK rfnaBHaTa
OTroBOPHOCT 3a He3aBMCUMAaTa MpoBepka Ha pesyntarta OT TbProBCKUTE U UHBECTULIMOHHU
OENHOCTU U Ha BCUMYKM 3HAYMMM OLIEHKM Ha chnpaBefvBaTa CTOMHOCT Ha (bMHAHCOBUTE
NMHCTpYMeHTU. CneumdudHN KOHTPOMNN BKITHOYBAT:

e [IpoBepka Ha HabnogaemMuTe LeHMU;

e [Iperneg Ha npoueca Ha opobpeHve 3a HOBUTE MoAeNW W 3a MPOMEHW B
CblLiECTBYyBaLNTE MOAENM Ce U3BbpLIBA OT AMPEeKUuMs AHanm3 M KOHTPON Ha pucka u
opobpsiBa OT YnpaBuTenHus cbBeT Ha baHkaTa;

o KannbpupaHe Ha mogenuTe (CpaBHEHUE C HabnogaeMm nasapHn COenkn);
e AHanu3 v oueHKa Ha 3Ha4YUTENHUTE OHEBHMW OTKIIOHEHMS B OLIEHKATa;

e [Iperneg Ha 3Ha4YvMmMuTe HeHabnOaeMu OaHHM, KOPEKUMWM Ha OueHKaTa M 3HauYUTesHu
NnpoMeHW B cChpaBedsiMBUTE CTOMHOCTU Ha WMHCTpyMeHTMTe OoT HmBO 3 cpaBHEHU C
npeaxoaHus mecel, oT aupekumst AHanm3 u KOHTPOI Ha pUcka;

Korato ce wu3nonsesa uHcopmaums, npegoctaBeHa OT TPeTW nvua, KaTto Hanpumep oOT
KOMMaHuM 3a yCnyru rno onpefensHe Ha LUeHW Unum LeHyn oT nocpeHuum, ampekumsa AHanus m
KOHTPOI Ha puUcKa OLleHsIBa U JOKYMeHTUpa JokasaTerncreaTa, U3non3saHun oT TpeTuTe nuua B
nogkpena Ha 3akSllo4eHUEeTO, Ye TakmBa OLeHKn ca B cboTBeTcTBME ¢ MCPO. Toea BkntoyBa:

e [lpoBepka 3a ogobpeHne Ha NoCpeaHULUTE 3a ONPEeaensaHe Ha nasapHX LIeHW N3MNOon3BaHu
Mpy OLIeHKaTa Ha CbOTBETHUA BUA (PUHAHCOBM UHCTPYMEHTMH;

e Pa3bupaHe Ha HauuHa, MO KOWTO CcnpaBeanvMBaTa CTOMHOCT € Ouna pocturHata u
CTeneHTa, A0 KOATO TSl OTpa3siBa peasiHu nasapHu CAENKY;

e Korato LeHUTE 3a CXOOHW WHCTPYMEHTM ca W3MOM3BaHu 3a onpefensHe Ha
crpaBefnuBata CTOMHOCT, Kak Te3u LUeHM ca OunuM KopurupaHu, 3a Jda oTpassTt
XapaKTEePUCTUKUTE Ha UHCTPYMEHTA, NoAnexall, Ha oLeHKa;

e KoraTo HSIKONKO LeHn ca 6unn yCTaHOBEHN 3a €O0VMH N Cbly d)MHaHCOB MHCTPYMEHT, 00
KakBa cTeneH e 6una onpepeneHa cnpaesennneo CTOMHOCTTa Ha MHCTPYMEHTA,
N3MNon3Bankn Te3N LEHMN.
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5. PUHaAHCOBU aKTMBU U NacuUBM, npoabIlKeHue

CueToBOAHA KnacuduKauusa U cnpaBeasiMBU CTOMHOCTU, NpoabIilKeHne

Tabnuuute no-gony MpeAcTaBsaT aHanu3 Ha (UHAHCOBM WHCTPYMEHTM OLEeHsSIBAHU MO
cripaBeAnvBa CTOMHOCT B Kpasi Ha OTYETHUS Nepuod, KnacuduumpaHy no HUBa B paMKuTe Ha
iepapxusiTa Ha cnpaBeasiMBUTE CTOMHOCTU, Ype3 KOSITO Ce KaTeropusvpa UsMepBaHeTo Ha
cnpaeegnueBute ctoiiHocTu. CTolHOCTUTE ce GasvpaT Ha cymuTe Mpu3HaTM B OT4eTa 3a

CbVI HaHCOBO CbCTOAHUE.

8 Xur. ne.
31 mapTt 2016 .

dUHAHCOBM aKTUBW 3a TbpryBaHe
MHBecTUUMM Ha pasnonoxeHue 3a npodaxba
IepvBaTy obpKaHu 3a ynpaBneHve Ha pucka
Oo6wo

8 Xur. ne.
31 pekemBpu 2015 r.

®dUHaHCOBM aKTVBY 3a TbpryBaHe
MHBecTUumMmM Ha pasnonoXeHue 3a npogaxoa
[epuBaTn gbpxaHu 3a ynpaBrieHne Ha pucka
O6uwo

Hueo 1 HuBo 2 Hueo 3 o6uwo
12,085 - - 12,085
423,191 117,642 - 540,833
2,719 (230) - 2,489
437,995 117,412 - 555,407
Hueo 1 HuBo 2 Hueo 3 o6uwo
10,886 - - 10,886
460,459 117,668 - 578,127
3,258 99 - 3,357
474,603 117,767 - 592,370

Kanntanosu nHBecTUUUU Ha CTOMHOCT 6,288 xun. nB. kbMm 31 mapt 2016 . u kbm 31 gekemBpu
2015r. ca npenctaBeHM B oT4yeTa MO LieHa Ha npuaobuBaHe, Tbi KATo TAXHaTa cnpaBednMBa
CTOMHOCT He MOXe Aa Obae HagexXxaHo OLEeHeHa.

Tabnuuute no-gony aHanuMaupaTt CrpaBefnvBUTE CTOMHOCTUM Ha (UHAHCOBU WHCTPYMEHTH,
OTYMTaHWU He MO CrpaBeanvBa CTOMHOCT, MO HUBO B Miepapxusita Ha CnpaBeasiMBUTE CTOMHOCTM,
KbAEeTO Ce KaTeropusupa oLeHkaTa no cnpaBeasiMBa CTOMHOCT

oowo oowo

cnpaBeanuBu 6anaHcoBa
31 mapT 2016 T. Hueo 1 Hueo 2 Hueo 3 CTOMHOCTU CTOMHOCT
AKTUBU
[MapuyHu cpeacTea v B3eMaHus ot
LeHTpanHun 6aHku 1,328,202 - 1,328,202 1,328,202
drHaHCOBM aKTMBW AbpXXaHu 4O
nagex 43,291 - 43,291 41,245
BaemaHusa ot 6aHkn 1 dhmHaHCOBM
WHCTUTYLMMU 142,434 - 142,434 142,434
B3emaHus oT KnueHTn 708,707 4,456,456 5,165,163 5,177,808
o6wo 2,222,634 4,456,456 6,679,090 6,689,689
MacuBu
3aabmKkeHnsa KbM 6aHKu 6,495 - 6,495 6,495
3a4bImKeHUs KbM OPYrn KITMEHTU 2,096,956 5,128,705 7,225,661 7,226,095
[eno3nT Ha MuHucTepcTBo Ha
duHaHcuTe - 252,958 252,958 252,686
[pyrv npuBneyeHn cpeacrea 131,097 - 131,097 131,118
XubpuaeH obnr 206,930 - 206,930 205,276
Oo6wo 2,441,478 5,381,663 7,823,141 7,821,670
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Oo6wo Oo6wo
cnpaBeanuBeu 6anaHcoBa
31 pekemBpu 2015 . Hueo 1 Hueo 2 Hueo 3 CTOMHOCTMU CTOMHOCT
AkTMBM
MapwyHn cpeacTBa 1 B3eMaHus oT
LeHTpanHu 6aHkm - 1,522,374 - 1,522,374 1,522,374
PrHAHCOBM aKTUBM AbpXKaHU 40 Nagex 35,652 49,298 - 84,950 84,244
B3emaHusi ot 6aHku 1 dorHaHCOBM
WHCTUTYLNU - 109,455 - 109,455 109,455
B3emaHusi OT KnneHTn - 704,296 4,506,579 5,210,875 5,221,360
O6wo 35,652 2,385,423 4,506,579 6,927,654 6,937,433
MacuBu
3aabrkeHusa KbM GaHku - 4,708 - 4,708 4,708
3agbrmKeHns KbM OpYrv KIMEHTH - 2,238,980 4,964,497 7,203,477 7,203,969
[eno3nt Ha MuHucTepcTBO Ha
hvHaHcuTe - - 450,602 450,602 450,922
[Opyrv npuBneveHn cpeacrea - 135,669 - 135,669 135,726
[bnroBo KanuTanoB MHCTPYMEHT - 44,711 - 44,711 44,663
XubpuaeH abnr - 201,616 - 201,616 202,044
O6wo - 2,625,684 5,415,099 8,040,783 8,042,032
5. HeTeH nuxBeH goxopn
Tpu meceua, Tpu meceua,
NPUKMOYBALLM HA  MPUKIOYBALLY Ha
8 Xur. ne. 31.03.2016 r. 31.03.2015rr.
Mpuxoau ot NnuxBu
CwmeTkn npu 6aHku 1 (UHAHCOBU UHCTUTYLIMN 217 43
BaHkupaHe Ha apebHo 30,691 34,989
KopnopaTvBHM KNNEHTH 68,821 71,880
Manku n cpegHu NnpegnpusaTus 10,344 9,300
MwukpokpeguTupaHe 2,016 1,629
[bnroBn NHCTPYMEHTH 4,474 4,231
116,563 122,072
Pa3xogu 3a nuxsu
Oenosntu ot 6aHkn (62) 2
[eno3uTn OT Apyru KNMeHTn (31,287) (54,640)
[pyrv npuBneyeHn cpeacTaa (180) (823)
[bnroBo KanuTanoB UHCTPYMEHT (1,184) (2,909)
XubpuaeH avnr (3,232) (22)
JIN3NHroBM [OFOBOPY U APYTY (4) (6)
(35,949) (58,402)
HeTeH NnuxBeH goxon 80,614 63,670
6. HeTeH poxop OT TaKCU N KOMUCUOHHU
Tpu meceua, Tpu meceua,
NPUKMOYBALLM HA  MPUKIOYBALLY Ha
8 Xurl. ne. 31.03.2016 r. 31.03.2015r.
Mpuxoamn oT TaKCU U KOMUCUOHM
AKpeauTuBM 1 rapaHuum 1,291 1,237
MnaTexHu onepauun 3,976 3,305
KnueHTckn cmeTkmn 7,015 5,418
KapToBu ycnyru 6,908 7,422
Apyrwm 5,658 5,843
24,848 23,225
Pa3xonu 3a TakCU U KOMUCUOHU
AKpeauTuBM U rapaHuum (51) (59)
MnaTexHu cnuctemm (441) (396)
KapToBu ycnyru (2,854) (3,705)
Opyrn (476) (762)
(3,822) (4,922)
HeTeH goxoa oT TakCU U KOMUCUOHMU 21,026 18,303
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7. HeTHu npuxoam oT TbProBCKU onepauuu

8 Xursl. ne.

HeTHu npuxoawn/(pasxoamn) oT TbProBCcku onepauum oT:
- ABMATOBU UHCTPYMEHTH
- KanUTanoBW UHCTPYMEHTM
- NPOMEHU BbB BanyTHUTE KypCcoBe

HeTHu npuxoam oT TbProBCKM onepauun

8. .El,pym HeTHu onepaTtuBHU npuxoau

8 Xxursl. 1e.

[pyr1 HETHU onepaTUBHM NPUXOAMW, Bb3HUKBALLN OT:
- ObIrOBU MHCTPYMEHTU

- Npyxopn OT ynpaeneHue Ha KpeauTu, Npruaobutun upes 6usHec kKoMGMHaLMSA

- opym
Apyrv HeTHU onepaTMBHMU NPUXOAU

9. AAMVIHVICTpaTVIBHM pas3xoau

8 Xurl. ne.
AOMUHUCTPATUBHUTE Pa3xoau BKITHOYBAT:
- Pasxoamn 3a nepcoHan
- AMopTmK3aums
- Peknama
- Pasxogu 3a Haemu
- TenekoMyHukauuu, copTyep 1 gpyra KOMMOTbPHA NOAAPBXKKA
- AIMVHUCTPATMBHU, KOHCYNTAHTCKWU, OOUT U ApYyru pasxoaun
O6wo

10. O6e3ueHKa

8 xurn. ne.

YBenuueHue Ha obe3ueHKaTa
B3emaHusi om knueHmu
HamaneHue Ha obe3ueHKkaTa
B3emaHusi om knueHmu
O6e3ueHkKa, HeTHO

11. Opyru npuxogu/(pa3xonu), HETHO

HeTHM npuxoam oT caenku u NPeoLeHKn CbC 3naTo u 6J'IaFOpO£I,HVI meTanum

Mpuxoau oT Haemu

Mpuxoau oT npoaaxba Ha akTUBK

HeTHu cneyeneHu sacTpaxoBaTenHu Npemmnm
HacTbnunu npeteHummn No 3actpaxoBaTerHy OroBopu
3ary6a oT npoaax6a Ha MHBECTULMOHHN UMOTH

Pasxopn 3a choHaa 3a rapaHTMpaHe Ha BrioroBeTe B 6aHkuTe 1 hoHaa 3a

NpecTpyKkTypupaHe Ha GaHkuTe
Opyrm npuxoau/(pasxoamn), HETHO
O6wo

Tpu meceua,
NPUKIOYBaLLm
Ha 31.03.2016 r.

Tpwu meceua,
NPUKIOYBaLLU
Ha 31.03.2015 r.

37 75
196 30
2,353 3,287
2,586 3,392

Tpu meceua,

Tpu meceua,

npuKknro4YBalin Ha NpUKNOYBaLln Ha

31.03.2016 r. 31.03.2015 .
1,179 1,524

1,925 1,681

53 0

3,157 3,205

Tpu meceua,
NMPUKNIOYBaLLKN Ha

Tpu meceua,
NPUKNIOYBaLLn

31.03.2016'r. Ha 31.03.2015 r.
15,229 15,884
4,302 4,475
2,639 3,577
8,315 8,248
3,362 2,584
11,241 11,106
45,088 45,874

Tpwu meceua,
NPUKNIOYBaLLn
Ha 31.03.2016 r.

Tpwu meceua,
NPUKNIOYBaLLn
Ha 31.03.2015 .

(106,345) (51,717)
78,800 17,851
(27,545) (33,866)

Tpu meceua,

Tpu meceua,

npuknroYyBawim npukno4Balium
Ha 31.03.2016 r. Ha 31.03.2015T.
(612) 244

1,071 683

58 153

784 745

(369) (478)

(90) -

(8,199) (8,109)

(116) 719

(7,473) (6,043)
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12. Joxoaun Ha akums

Tpu meceua,
NPUKITHOYBaLLm

Tpu meceua,
NPUKITHOYBaLLm

Ha 31.03.2016 r. Ha 31.03.2015.

HeTHa neyan6a,nognexatya Ha pasnpeneneHne Mexany nputexarenmte Ha

0o6ukHOBEeHM akumn Ha BaHkata (8 xus. f18.) 24,352 2,600

CpegaHonpeTerneH 6poii Ha AbpXXaHUTe 0OMKHOBEHWN akLuuK (8 xusisiou) 110,000 110,000

[Ooxoau Ha akuums (8 s18.) 0.22 0.02
OCHOBHUTE O0XOAM Ha akuus, maducneHn cbrnacHo MCC 33, ce 6Gasupat Ha nevanb6ara,

nogneXxatla Ha pasnpeneneHne Mmexay nputexarennmte Ha obukHoBeHM akumn Ha baHkaTa. I'Ipe3
2016 r., KaTo M Npe3 npeaxogHarta roguHa, He ca ovnun nsgaeaHu KOHBEpTMpyemMun mnnun onumnoHHU
npaBa BbpPXy obunkHoBeHMTE akumm Ha baHkata. CnegoBaTenHo OOXOAUTE Ha akuus ¢ HamarneHa

CTOMHOCT CbBMajaaT C OCHOBHUTE JOXOAM Ha akUusS.

13. Mapu14HK cpeacTBa U B3eMaHUs1 OT LiIeHTparnHu 6aHKu

8 xur. fs. 31.03.2016 31.12.2015
Kaca
- B lleBOBe 95,389 116,572
- B Yy)XOecTpaHHa BanyTa 37,197 47,315
B3aemaHus oT ueHTpanHu 6aHk1 663,114 849,402
PasnnawaTtenHn cMeTk1 1 B3eMaHUSA OT MECTHU GaHKu 26 17
PasnnawatenHu cMeTku 1 B3eMaHusl OT Yy>XOeCTPaHHN BGaHKu 532,476 509,068
o6wo 1,328,202 1,522,374
14. ®MHaHCOBM aKTUBM 3a TbpryBaHe
8 xur. ne. 31.03.2016 31.12.2015
O6nurauun n opyru LEHHW KHUXKA U3OafaeHN OT:
BwnrapckoTo NpaBUTENCTBO, OLEHEHN C penTuHr BBB-:
- AeHOMUHUPaHW B NeBoBe 4,188 4,208
- AeHOMUHUPaHW B YyXxJecTpaHHa BanyTa 2,155 2,146
EBponewckn npaButenctaa, oueHeHn ¢ penTuHr AA+ 1,063 -
YyxaecTpaHHu 6aHKW, OLeHEHN C penTuHr A 1,378 1,414
Lpyrv nsgatenu - kanuTanoBu UHCTPYMEHTU (HEPENTUHIOBAHN) 3,301 3,118
o6wo 12,085 10,886
15. MHBecTULMM Ha pa3nosioXXeHue 3a npoaaxoa
8 xus. ne 31.03.2016 31.12.2015
O6nurauum v gpyrv LEHHN KHDKA U3gageHu oT:
BbnrapckoTo npasuTencTso
- AeHOMUWHUPaHW B NNeBoBe 217,358 233,817
- AeHOMUHUPaHW B YyXxJecTpaHHa BanyTa 166,233 186,516
Yyxxam npasutencrasa
- CbKpOBULLHN BOHOBE 28,169 33,219
- CbKpOBULLHM o6nurayum 83,808 67,000
YyxxgecTpaHHM GaHKu 45,265 57,575
Opyru nsgatenu - kKanutanoBu MHCTPYMEHTH 6,288 6,288
O6wo 547,121 584,415
16. ®MHaAHCOBM aKTUBM, ObPXKaHU OO0 Nagex
8 Xurl. ne. 31.03.2016 31.12.2015
LleHHn kHuXKa AbpxxaHW A0 nagex, eMuTMpaHu oT:
UyxaecTpaHHu npaBuTencTea 21,081 63,674
YyxxgecTpaHHu 6aHku 20,164 20,570
O6uwo 41,245 84,244
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17. B3emaHus oT 6aHKM U PUHAHCOBU MHCTUTYLIUN

€)) AHanus no BugoBe

8 Xurl. ne. 31.03.2016 31.12.2015
B3emanus ot 6aHkm 127,467 98,372
B3emaHusa no goroeopu 3a obpatHa npogaxoda 5,883 2,006
Opyrn 9,084 9,077
O6uwo 142,434 109,455

(b) Feorpadcku aHanus

8 xur. rs. 31.03.2016 31.12.2015
MecTHM 6aHKn U PUHAHCOBM UHCTUTYLIMK 17,679 6,940
YyxgecTpaHHu 6aHKn 1 (OMHAHCOBU MHCTUTYLNN 124,755 102,515
O6wo 142,434 109,455

18. B3emaHus1 OT KNUEHTH

8 xurl. fe. 31.03.2016 31.12.2015
- MoTtpebuTencku kpeanTn 483,860 478,485
- MnoteyHun kpeantun 611,094 615,117
- KpegunTtHu kaptn 264,325 262,435
- Opyrv nporpamu n obesneyeHn uHaAHCUpPaHNS 140,795 141,144
Mankun n cpegHu npegnpuaTus 581,084 570,490
MwukpokpeantupaHe 101,641 102,218
KopnopaTuBHU knneHTn 3,754,936 3,784,966
O6GesLeHka (759,927) (733,495)
o6wo 5,177,808 5,221,360
(a) [OBuxKeHne B obe3leHKaTa
8 Xxurn.ns.
Canpo kbm 1 aHyapm 2016 r. 733,495
JonbnHuTenHo HauncneHa 106,345
PewuHTerpupaHa (78,800)
OTnucaHu B3emMaHus 3a cMeTka Ha 06e3LeHka (292)
EdpekT oT npomsHaTa Ha BanyTHUTE KypcoBe (921)
Canpo kbm 31 mapT 2016 T. 759,927
19. Umotun n obopyasaHe
3emst U MawwmHu u Tpancnop AktuBu B [MogoGpeHus 06
crpagm  oBopynBaHe THU npouec Ha Ha HaeTn o
cpeAcTBa  u3rpaxpaHe aKTUBMU
8 xur.Je.
OTyeTHa CTOMHOCT
Kbtm 1 sinyapu 2016 17,651 146,858 6,642 26,597 66,366 264,114
MpuaoobuTn 24 720 15 759
KypcoBwu pasnuku n gpyru
Kopekuum - 47 3) Q) (18) (69)
OTnucaHu - (1,695) (231) - - (1,926)
MpexBbpneHn - 2,243 (2,403) 22 (138)
Kbm 31 mapT 2016 17,651 147,383 6,408 24,913 66,385 262,740
AmMopTusauums
Kbm 1 snyapm 2016 2,881 116,927 5,592 - 33,405 158,805
KypcoBwu pasnuku n gpyru
KOpeKuum - (32) (2) - (15) (49)
Hauncnena npes nepvoaa 158 2,275 95 - 958 3,486
3a otnucaxute - (1,693) (231) - - (2,924)
Kbm 31 mapt 2016 3,039 117,477 5,454 - 34,348 160,318
BanaHcoBa cTonHOCT
Kbm 1 siHyapu 2016 14,770 29,931 1,050 26,597 32,961 105,309
Kbm 31 mapT 2016 14,612 29,906 954 24,913 32,037 102,422
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20. HematepuanHu aktusu

MporpamMmHu

NpPoAYKTN 1
nnUeHs3n

8 xusn.ns.

OTyeTHa CTOMHOCT

Kbm 1 sanyapu 2016 29,967
MpupobuTn 3
KypcoBwu pasnuku 1 gpyru kopekumm (20)
OTnuncann -
Mpexsbpnexu 138
Kbtm 31 mapTt 2016 30,098
AmMopTusauums

Kbm 1 sanyapu 2016 18,763
KypcoBwu pasnuku 1 gpyru kopekumm (5)
HauncneHa npes nepvoaa 816
OTnucaHu -
Kbtm 31 mapTt 2016 19,574
BanaHcoBa cToMHOCT

Kbtm 1 sinyapu 2016 11,204
Kbtm 31 mapTt 2016 10,524
21. AxTuBMTE, NpMOoOGUTU Kato obesneyeHMsa no

aHanusupaHu KakTto cnepBa:

8 xun. ns.

3emn

Crpaaun

MawumHm ,CbOPbBXEHNUA U TpbaHCNOPTHU cpeancTea

CTonaHcKku UHBEHTap
o6wo

MonoxutenHa
Oo6wo
penyTtauus
674 30,641
- 3
- (10)
- 138
674 30,772
- 18,763
- (5)
- 816
- 19,574
674 11,878
674 11,198

Hen3abJKeHUn Kpeautun mMorart ga obaaTr

31.03.2016 31.12.2015
371,025 366,571
386,295 371,213
193,231 192,961

810 810
951,361 931,555

AKTUBUTE, NpUOobUTKN KaTo obeaneyeHnst ca OLEHeHW Mo MOo-HUCKaTa OT LieHa Ha npuaobusaHe

Unn HeTHa peann3dyema CTOMHOCT.

21a. [pe3 2015 r. pynaTa 3anoyHa OTYMTAHETO Ha HOB Krlac akTUBW — WHBECTULMOHHU UMOTMU C
pasmep kbMm 31.03.2016 r. 206,113 xun.ne. (31.12.2015r. 206,244 xun. nB.) BKNOYBALl, 3eMU U
crpaau, € uen reHepupaHe JOXO4HOCT OT HAaeMU U yBENUYeHne Ha CTOMHOCTTA.

216. [Opyrv akTmeun

8 Xuri. 1e.

Pasxoau 3a 6baewwm neproam
3naTo

B3emaHus no gaHbum

Opyrv

O6uwo

22. 3aabmKeHUs KbM 6aHKu

8 Xurs. e

CpoyHu genosntu
TekyLwun cmeTkn
O6uwo

23. 3aabmKeHUsa KbM ApYry KNUeHTH

8 Xur. ne
paxgaHu
- Ha BMXOaHe
- CPOYHU 1 CNECTOBHU AENO3UTH

Tbproeum 1 NYGIUYHM UHCTUTYLIMK
- Ha BWXOaHe
- CPOYHU OEN0O3UTH

O6wo

31.03.2016 31.12.2015
15,070 10,918
8,525 8,496
56,701 56,411
33,113 16,550
113,409 92,375
31.03.2016 31.12.2015
3,383 1,933
3,112 2,775
6,495 4,708
31.03.2016 31.12.2015
738,193 694,887
5,398,240 5,451,553
711,375 681,812
378,287 375,717
7,226,095 7,203,969
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23a. [Oeno3ut Ha MuHUcTepcTBO Ha chuHaHCUTe

8 Xurs. ne 31.03.2016 31.12.2015
252,686 450,922

Mpe3 2015 r. BaHkaTa usnnatn Ha M® 464,297 xun. ne. (450,000 xmn. nB. rmasHuua n 14,297 xmn.
nB. NUXBK), a npe3 NbpBO Tpumeceume Ha 2016 r. - 200,000 xmn. nB. rMaBHULA MO noracsiBaHe Ha
nvKkBMAHaTa nogkpena.

24, Opyrvu npuBneveHu cpeacrea

8 xurl. fe. 31.03.2016 31.12.2015
3aabImKkeHUs No NOTBbPAEHN aKpeaAnTUBY 26,272 26,255
3aabmkeHns no crnopasyMeHusi 3a obpaTHO nskynyeaHe 36,681 28,856
3aabmkeHns no nonyyYeHn uHaHcMpaHms 68,165 80,615
o6wo 131,118 135,726

3agbmKeHvsATa No nonyvyeHn uHaHcMpaHus MoraT Aa 6baaT aHanManpaHu, KakTo crnefea:

8 xurl. ne.
AmMopTusunpaHa
NnxeeH CTOMHOCT KbM
Kpeauntop NPOLEHT Mapex 31.03.2016 .
0® 3emenenue 2% 06.04.2016 r. - 15.02.2020 r. 2,824
EBponeinckyt IHBECTULIMOHEH (oA - 0% - 1.224% 31.12.2024 1. 58,174
nporpama [Oxepemn 2
Bwnrapcka 6aHka 3a passutue ALl 3.50% 30.03.2019r. 7,167
o6wo 68,165
8 Xurl. ne.
AmMopTusunpaHa
NnxeeH CTOMHOCT KbM
Kpeauntop NPOLEeHT Mapex 31.12.2015r.
0® 3emenenue 2% 10.12.2016r. - 13.01.2020 r. 4,082
EBponenckn nHBeCTULMOHEH oHS, -
nporpama [Oxepemun 2 0% - 1.589% 31.12.2024 r. 68,097
Bwnrapcka 6aHka 3a passutue ALl 3.50% 30.03.2019r. 8,436
o6wo 80,615
25. [ObnroBo KanUTanoB UHCTPYMEHT
8 Xurl. ne.

AmMopTU3npaHa CTOMHOCT KbM 31
MaBHMua JIMxBeH NpoueHT mapT 2016 r.

Be3cpoyHu NnogumMHeHW rapaHTupany obnurauum
C rnaeHuua 21 MIH. eBpoO - - -

O6wo - -
8 Xur. ne.
AmMopTusnpaHa CTOMHOCT KbM 31
MaBHuua JIuxBeH NpoueHT aekemBpun 2015 .
Be3cpoyHM noguMHEHN rapaHTMpaHy obnurauum
C rnaeHuua 21 MIH. eBpoO 41,073 11.625% 44,663
O6uwo 41,073 44,663

BescpouHuTe noguvHeHn obnurauuu, mnsgageHun ot First Investment Finance B.V., gpyxecTtso c
orpaHu4eHa OTrOBOPHOCT, PErMcTpupaHo CbrnacHo 3akoHuTe Ha KpanctBo XomnaHausi, AbLUepHO
apyxecteo, 100% nputexasaHo oT baHkaTa, ca u3usano rapaHTupanun ot baxkata. Cnep BnusaHeTo
Ha cuna Ha PernameHT 575/2013 (B cuna ot 1 siHyapu 2014 r.) OTHOCHO NpyAeHUManHnTe N3MckBaHmsi
3a KpeauTHUTE WMHCTUTYLMU W WMHBECTULUMOHHUTE MOCpeaHuUM emMucuaTa Oe3CpoyYHU MOAYUMHEHMU
rapaHTMpaHun obnurauum Noanexv Ha yHacnegsasaHe.
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Mpe3 mapT 2016 r. [pynaTta mnannatn 6e3cpoyHUTE NOAYMHEHWN rapaHTUpaHX oGnuraummn ¢ rnaeHuUa
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26.

MITH. €BpO crief nonyyasaHe Ha paspelueHue ot BHbB.
XubpuaeH abnr
8 XUuJl. 8.
AmopTusnpaHa CTOMHOCT
maBHMUa kbm 31 mapTt 2016 T.
XunbpugeH awnr ¢ rmaeHmua 40 MiH. eBpo 78,233 78,227
XnbpuaeH awnr ¢ rmaeHmua 60 MiH. eBpo 117,350 127,049
O6wo 195,583 205,276
8 XUJ. 8.
AmopTusnpaHa CTOMHOCT
MaeHuMua kbM 31 gekemBpu 2015 .
XubpuaeH awnr ¢ rmasHuua 40 MiH. eBpo 78,233 78,207
XubpuaeH awnr ¢ rmasHuua 60 MiH. eBpo 117,350 123,837
O6wo 195,583 202,044

Mpe3 mapt 2011 r. baHkaTa nspgaBa xMbpuaeH WHCTPYMEHT (emmcusa obnuraumm), KOMTO crnepf
nonyyeHo paspelleHune ot cTpaHa Ha BHB BkniouBa B kanutana cu ot nbpeBu ped. baHkarta
nnacupa obnurayuuTe nNpu ycnoBusiTa Ha YacTHO npepnaraHe ¢ obLia HOMUHaNHa U eMUCUOHHAa
ctonHocTt 20,000 xwun. eBpo, npeacrtaBnsdABaliM MbpBM TpaHWw OT obnuraumoHHa emucus C
npeasuaeH o6 pasmep go 40,000 xun. espo. MNpes toHn 2012 r. baHkaTa M3gaBa BTOPUSA TPaHLL
OT UHCTpyMeHTa B pa3mep cblio Ha 20,000 xun. eBpo, KOWTO cred MOnyvyeHo paspeLleHne ot
cTpaHa Ha BHbB BkntoyBa B kanuTana cu oT NbpPBU pes.

Mpe3 HoemBpyn 2012 r. BaHkaTa eMUTMpa HOB XMOPUAEH MHCTPYMEHT (emucus obnurauun), KOUTO
cnef nony4eHo paspelleHune oT cTpaHa Ha BHB BknioyBa B kanuTana cu oT nbpBu peq. baHkata
nnacvpa obnurauMuTe Mpu ycroBusTa Ha 4YacTHO MnpefgrnaraHe ¢ obuwa HOMMHaNHa CTOWHOCT
20,000 xun. eBpo, NpeAcTaBnsBaliM MbpBM TpaHW OT 06MMrauMoHHa eMucusi ¢ npeaBuaeH obLy
pa3smep go 60,000 xun. espo. MNpe3 HoemBpu 2013 r. baHkaTa usgasa BTOpUS U TPETUSA TPaHLL OT
WHCTpyMeHTa B pa3mep obLio Ha 40,000 xun. eBpo, KOUTO Crief Nony4YyeHo paspeLleHne oT cTpaHa
Ha BHB BkntoyBa B kanutana cu oT NbPBU pea.

O6bnuraummte M no [pOBeTe €MUCMM ca MNOMMEHHK, OBe3Hanu4yHW, JNMXBOHOCHK, O6e3CPOoYHU,
HeobesneyeHn, cBOOOAHO NpexXBbPNAEMU, HEKOHBEPTUPYEMU, ABNOOKO NOAYMHEHN 1 Be3 CTUMYNK
3a obpaTHO M3KynyBaHe.

[BaTa WHCTpyMeHTa XuOpuAeH ObNr OTrOBapsAT HaMbfHO Ha W3NCKBaHUSATa Ha PernameHt
575/2013 v ce BktoYBaT U3USANO0 B AOMBITHUTENHUSA KanuTana oT NbpBu pea.

27. Opyrv nacuBm

31.03.2016 31.12.2015
8 Xur. ne.
3agbmkeHnst KbM nepcoHana 2,635 2,605
3acTpaxoBaTenHu pesepsu 1,682 1,965
Opyru kpegutopun 26,505 83,111
O6uwo 30,822 87,681
29. AKuunoHepu

Kbm 31 mapT 2016 r. akunmoHepHUAT kanuTan Ha baHkaTa e B pa3mep Ha 110,000,000 nB., pasgeneH

Ha

110,000,000 o6UKHOBEHN BE3HANU4YHM aKLMK C NPaBO Ha rnac, ¢ HoMMHanHa CTOMHOCT oT 1 nB.

BCsKa. AKLMOHEPHUAT KanuTan € BHECEH U3UAIIO.

TabnuvuaTta no-gony nNoco4yBa Te3n akLMOHepU, KOMTO MpuTexaBaT akumm Ha baHkata kbMm 31 mapT
2016 r., 3aeHO C 6pos 1 NpoLeHTa CNPSMO 06LLIO EMUTUPAHUTE aKLMK.

% OT eMUTUpaHUs

aKuuoHepeH

Bpon akummn KanuTan

-1 NBanno Oumutpos MyTtadumes 46,750,000 42.50

-H Lleko TogopoB MuHes 46,750,000 42.50
Opyru akumoHepm (akumoHepw, NpuTexasallm akuum, npegmeT Ha cBoboaHa

Tbproeust Ha bvnrapckarta gpoHgoa 6opca - Cocus) 16,500,000 15.00

O6uwo 110,000,000 100.00
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30. YcnoBHW 3aAbMXKeHUsA

3ap6anaHcoBW NacHUBM

8 xun. ns. 31.03.2016 31.12.2015
BaHKoBM rapaHuuu
- B Neeose 206,061 217,138
- B YyXKAECTpPaHHa BanyTa 84,229 85,337
O6uwo rapaHumm 290,290 302,475
HensnonseaHu KpeguTHU NUHUK 476,154 480,548
AkpegnTtusi 13,961 16,351
[pyrv yCrioBHU 3aABIKEHNA 74,665 75,188
O6uwo 855,070 874,562
31. Cpenku cbC CBbP3aHu nuua
Bua cBbLp3aHocT Nuua,koHTponupawm 6aHkaTa Mpeanpuatha nop o6y KOHTPON
unu ynpasnsasaiu 6aHkarta
8 Xun.ne. 31 mapT 2016 31 [JekemBpu 31 MapT 2016 31 OekemBpn
2015 2015
KpeauTtu 1,298 1,500 6,542 16,137
MonyyeHn A4ENO3UTU U 3aeMu 7,997 7,836 6,643 2,138
MpepocTaBeHn Aeno3nT - - 9,847 9,822
WN3paneHu YCNOBHW 3aQbITKEHNA 2,504 2,484 1,261 838

Mbpea uHBecTULUMoHHa BaHka Afl onoecTsBa, Ye Npea NbpBOTO TpuMeceUne Ha 2016 1.

1. Hsma Heobuyaitti 3a [pynaTta (no pasMep, No Xapakrep Wau No BPEMETO Ha NPOSBABAHETO CU)
akTuBW, Nacuewn, COBCTBEH KanuTarn, HeTHW A0X0AW W Napu4Hn noTouw.

2. Hama HeoBwyalHW 3a AeWHOCTTa NPOMEHU B YCMOBHUTE akTMBM W Nacuew cnep nocnefHws
roguiieH UHaHCoB OTYET.

Hsama naganeHu, noraceHu unu oGpaTHo U3KYNEHN KANUTanoBW UHCTPYMEHTW.

4. He ca HayucrneHu unu nannaTtedn AUBUAEHTH,

maBeH U3NbNHUTENEH AUpeKTop: NanbnHuteneH ,qupel&op:

y / y /
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230 Kpenutu u aBaHck vacm 1, movku 24, 27 om npunoweHue V 4 .
e nupaap(;dz 22;, zﬂmsa z)om MC®Q 7; i
240 BATH - OTYHTAHE HA XEAKHpaHe 11
Aepy o j'm £ napazpag 9 om MCC 39 . | 2719
Mpomexn B cnpas aTa CTOHHOCT Ha XeAMMpaHHTe
250 P o pageanus . AP napaepag 89A, 6yxea a) om MCC 1
NO3ULKA NPY XEAKNUPAHE Ha NOPTGEIAN 32 NUXBEH PHCK N - 0
260 WHBECTHUMKY B AbLUEPHM NPEANPHATHA, CHBMECTHH napazpag 54, 6ykea d) om MCC 1; vacm 2, 4 40
NPEANPHATHA K ACOLUMPAHW NPEANPHATHA | meyka 4 om npuncxcerve V Y . 0
270 Matepuannu akTuen 1259897
60m MCC 16; 4, B g il
280 MMOTH, MALWHH K CHOPBKEHMA Aapazpadh 6 om napozpath 21,42
5 o byxao ajom MCC1 1053 784
5om MCC 40; 54,
290 WMHBeCcTULHOHHKA MMOTH napazpag 5 om ; napazpagh 21,42
Byxea 6) om MCC 1 206 113
n 54,6 Mcc1; 4,
300 Hematepwannu akTHex opaipoR yueaslom A
napazpag 1, moyka 115 om PKH 11198
napazpag 567, byxked 2) om MC®O 3; unen
310 Penyrauma
4, napazpad 1, moyka 113 om PKY 540
320 Apyrv HemaTepuantu aKTHBH napazpag 8, 118 om MCC 38 21,42 10 658
330 [aHbyHA aKTUBM napazpag 54 6ykeu H)-0) om MCC 1 1922
o napazpag 54, Gyxea v) om MCC 1; )
340 Texkywu AaHBYHM aKTHEW
A o o napozpag 5 om MCC 12 = = 1322
napazpag 54, 6yxea o) om MCC 1;
350 OTcpoyeHmn AaHbYHH aKTHBH napazpagr 5 om MCC 12; uaeH 4, napazpag
- 106 om PKH 0
360 Apyru aktven 4acm 2, moura 5 om npunoxerue V 113 409
i napazpagh 54, 6yaa &) om MCC 1;
HeTexyuy aKTHBH M TPYNH 33 U3BaMkaaHe oT ynotpeba,
370 napazpag 38 om MC®O 5; yacm 2, movka
KnacuGuLMpaHy KaTo AbPXKaHKW 3a npoaakba
6 om npunoxerue V Q
380 OBLW,0 AKTUBH napazpag 9, 6yxea a), HA 6 om MCC 1 8638039
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1.CyeToBoaeH Hananc [oTuer 3a dUHAHCOBOTO ChcTOAHKE]

BG

xun.ne.

c010
1.2 Nacusn
Mpenpamisit Pazbuexa e | BanancoBa CTORHOCT
mabnuua
010
napazpad 8, 6ykea A}, modmovka i) om
010 PUHAHCOBK NACKBM, ABPXKAHM 33 TbpryBaHe MC®O 7; napazpogh 9, HM 14-15 om MCC 8
39 0
020 Jepusatu napazpag 9, Hi1 15, 6ykea a) om MCC 39 10 0
030 Kbcu nosuumm HIM 15, 6yxea 6) om MCC 39 8 o
4acm 2, movka 9 om npunoxenrue 2 Kkom
040 AenosunTu ELE/2008/32; yacrn 1, moyuka 30 om 8
npunoxeHue V 0
050 EMWUTMPaHM ALATOBU LEHHM KHWKA vacm 1, moyka 31 om npunomerue V 8 0
060 Apyrn GuHaHCOBM NacuBu qacm 1, movuku 32-34 om npunoxeHue V 8 0
070 PUHAHCOBW NACUBMW, OTYMTAHM NO CNpaBeAMBa CTOHHOCTB |napazpag 8, byxea 0}, nodmovka i) om 8
neuan6aTa uam sarybarta MC®O 7, napazpag 9 om MCC 39 0
yacm 2, mouka 9 om npunomeHue 2 Kom
080 Aenoautu EUB/2008/32; yacm 1, moyka 30 om 8
npunoxenue V 0
090 EMUTUPaHW AbATOBM LLEHHKW KHUMKE wacm 1, moyka 31 om npunoxenue V 8 0
100 Lpyru GMHAHCOBK Nacuem vacm 1, moyku 32-34 om npunomeHue V g 0
o napaepag 8, 6ykea e} om MCOHQO 7;
] B BM, oue a 8
110 WHAHCOBM NAacUBYW, OLLEHEHH NO aMOPTU3UPAHA CTOMHOCT napazpah 47 om MCC 39 7821 669
4acm 2, movka 9 om rpunoxerue 2 Kbm
120 Jenosutu ELE/2008/32; yacm 1, mo4ka 30 om 8
npunoxexue V 7 521 956
130 EMUTUPaHW ABATOBU LIEHHW KHUMKA vacm 1, mo4ka 31 om npunoxerue V 8 205 276
140 Apyru dbrHaHCOBM NacuBK dacm 1, movku 32-34 om npunoxeHue V 8 94 437
napazpagh 22, byksa 6) om MCPO 7; 3
150 AepuBaTy - OTUMTAHE HA XeaMuUpaHe napazpadg 9 om MCC 39; yacm 1, mouka 8
23 om npunometue V 230
Mpomenn B e, B TOWHO! HUPAHUT
160 po 1 B CnpaBeA/uBaTa CTOWH cr“ua XeMUpaHuTe napaspad B9, Gy B) Ry MEC 39
NO3UUMK APK XeAXKnpaHe Ha NopThRIA 33 INXBEH PUCK o
nopoepag 10 om MCC 37; napazpudp 54,
170 NpoBu3nu 43
e 6ykea n) om MCC 1 6 686
MeHcum M NocAeABaLLM 330bMKEHUA 33 U3NnawaHe cHpEing 630 MECS; hpoepti 74,
180 s e¢MHuﬂp:Hu o i C;; H:I: e = 6ykea 2) om MCC 1; sacm 2, moyka 7 om 43
A P ADXOA 4 i npunoxerue vV 0
napaepadg 153 om MCC 19; napazpach 78,
190 Apyrv AbArOCPoUHU A0XOAM Ha HAeTH Nnua byrsa ) om MCC 1; yacm 2, mouxa 8 om 43
npunoxenue V 0
napazpag 71 om MCC 37; napazpag 84,
200 MpecTpykTypupaHe 43
PECTRYKTYpU1p Sywea o) 0|
210 HeypeaeHnn npaBHM BLNPOCK M AaHBLYHK CbaebHM gena MCC 37, donvareHue B, npumepu 6 u 10 43 6 686
220 KpeauTH1 aHray]mmeHT 1 rapaHu i fpunomenue B.9 kom MCC 37 43 0
230 ApyrM Nposuamm 43 0
240 faHb4HK nacuem napazpag 54 byxeu H)-0) om MCC 1 8790
napazpadg 54, 6yxea n) om MCC 1;
250 Te HYHW NacKMBM
i napazpag 5 om MCC 12 583
napazpag 54, 6ykea o) om MCC 1;
260 MacuBK C OTCPOYEH AaHBK napaepag 5 om MCC 12; unen 4,
napaepag 1, modxa 108 om PKM 8207
Mpumep 3a umocmpayus (M) 33 om MCC
270 AKUMOHEPEH KanuTan, NAaTMM NpU NOUCKBaHE 32; MC®O 2; yacm 2, moyvka 9 om
npuaoxeHue V 0
280 Apyru nacusu wocm 2, moyka 10 om npunoxerue V 24137
napazpagh 54, 6yxkea n) om MCC 1;
Nacuew, BRAIOYEHH B IPYNM 3a U3BaXAaHE OT
&l notpeba, KnacMPUUMPaHW KaTo AbPKaHKM 33 npoaakb6a nagwegay B0l MEVE L igem 2y inouna
yrorpena, MR ABP oA 11 om npunoxexue V 0
300 OBLLO NACHBU napaepag 9, bykea 6), Hit 6 om MCC 1 7861512
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FINVS150 MovpBa MHBECTUUWOHHA BaHka AL
31/03/2016 |Omyvemsa doma
koHconudupa| OcHosa Ha NpunazaHe
MCSO CyeToBOAEH CTaHAAPT Xun.ne.
1.Cueros AaHC [oTeer 33 GUHAHCOBOTO CHLTOAHKE
c010
1.3 CobicTBen Kanuran
Npenpamku Pasz6uska
(] BanaHcoBa cToiHoCT
mabnuya
010
010 i napazpag 54, 6yxkea p) om MCC 1; uner 22 46
omA0s 110 000
napazpadh 78, 6ykea d) om MCC 1 ]
Q020 Brecen kanuTan
) N 110 000
030 TMoOMCHaH, HO HEBHECEH KanHuTan napazpach 75, Syaa 0] om MCC 1; vocm 2,
B - . _|moyka 14 om npunoxenue V - - 0
napazpagp 78, 6yrea @) om MCC 1; unen 4, 46
040 MNpemuitiu pesepsu napazpag 1, moyka 124 om PKU
) - o] 97 000
Yacm 2, moyka 15-16 om npunowerue V 46 -
050 EMUTHDAHK KaNUT2A0BK WHCTPYMEHTM, DASNMMHM OT KanuTan b
060 KomnonenT Ha cobcTeenna KanuTan B CbCTaBHU GHaHcoBK |napozpagu 28-29 om MCC 32; yacm 2, B
el MHCTRYMEHTH - mouka 15 om npunowenrue V 0
070 JlpYrH eMUTHPaHH KANUTANOBY HHCTRYMEHTH vacm 2, mo4ka 16 om npunowenue V - a B 0
080 P napazpag 10 om MC®O 2; wacm 2, movka
- 17 om npunoserue V P 0
090 T, S— unew 4, napazpagp 1, moywka 100 om PKY 46
' s ) - 17120
095 Mosuupmu, KOWTO He MoraT Aa ce npexkBaaudUUmMpaT KaTo napazpac 89A, 6yxea a) om MCC 1 |
__nevanba u saryba o e - 4500
100 Mamepuonnu armueu napazpagy 39-41 om MCC 16 4500
110 Hemamepuannu akmueu napazpad) 85-87 om MCC 38 0
120 Axmioepcku nesanbu uau (-) sazybu om napazpadg 7 em MCC 1 ) -
npedsapumento onpedenex pamep Ha NeHcuAmMa 0
Hemexrywiu akmusu U 2pynu 3a ulaamdaHe om napazpadh 18, HA Npumep 12 om MCPC § .
122 ynompeba, KAGCULLUPAHU KOMO ObPIGHU 30
npodaxc6a - ) -
Arn Ha dpyzu npusHamyu npuxodu v pasxodu 3a napazpad 82, ykea u) om MCC 1, ) N
124 uHeeCMuYuU 8 dbuiepHUY, CHEMECMHUY U acoyUUpany napazpag 11 om MCC 28
npednpusmun - o 0]
128 MNo3uumuM, KOWTO MoraT Aa ce npeksaadHLKpaT KaTo napazpadh 894, byrea a) om MCC 1
neyvanba wni4 saryba 12 620
130 XedmupaHe Ha HeMHU UHBecMuUYUU 8 Hywdecmpannu  |napazpag 102, Bykea a] om MCC 39
delinocmu (epexmuana yacm) B 0
140 fpeusvucnreare eba sanyma Ropespat 52, Gyxed ) om MOC21,
o napazpag 32, 38-49 om MCC 21 1 -2 681 |
150 Aepusamu om xedwupare. XedmupaHe HG napuyHu napozpadh 23, 6yxsa 8) om MCPO 7;
nomoyu {ecpermuena yacm] napoepagu 95-101 om MCC 39 - - 0
napazpag 20, Byksa a), nodmovka i) om N
160 DUHAHCOBU AKMUBL HO pa3noasoxXeHue 3a npodaxba MCPO 7, napazpag 55, bykea 6) om MCC
. 39 ~ =D
Hemekyuu akmueu u 2pynu 3a ussaxdane om napazpag 38, HU Mpumep 12 om MCPO 5
170 ynompeba, kKngcuguyupary kKamo dbpKaHu 3a
npodamba ) o 0
Aan Ha dpyau npuzHamu npuxodu u pa3axodu 3a napazpad 82, 6yxea u) om MCC 1,
180 UHBECMULUU 8 JbU{epHL, CHLEMECMHU U GCOYUUpany napazpag 11 om MCC 28
npednpuAmua D o]
190 Hepasnpeaenena nevan6a unen 4, napazpacg 1, movka 123 om PKY
o 485805
200 Niisei i pssaE napazpagh 30, I5-F8 om MC®O 1; yacm 2,
L o mo4xa 18 om npunowenue V. S (R 0
napazpag 54 om MCC 1; napazpag 78,
29 Apyrm pe:epai o o bykea d)omMCC1 | 39861
Mevanbu Mau 3arybu oT OTNMCBAHETO Ha MHBECTULMM B napazpag 28 em MCC 11; vacm 2, moyka T
220 AbLEPHU NPEANPHATUA, CHBMECTHW NPEANPUATHA 1 19 om npunoxcenue V
3COUMHPAHM NPEANPHATHA o R |
230 Lpyrn sacm 2, moyka 19 om npunoxceHue V 39 851
napazpag 79, yxea a), nodmovyka vi) om a6 | ———
240 (-} OBpatHO M3RYNEHH COBCTEEHM aKLMK MCC 1; napazpachu 33-34, HI 14, HI 36 om
e  |MCC 32, vacm 2, mouka 20 om I o 0
250 Neuan6a uau 3aryba, KOATO ce OTHACA KbM COGCTBEHULMTE Ha |napazpadh 28 om MCC 27; napazpadp 815, 2 i
APYHECTBOTO Maiika o o 6yxaa 6}, nodmovka ii) om MCC 1 24352
260 (-) MemauHru anBUaEHTH napazpag 35 om MCC 32 ] ] . V]
napazpagp 4 om MCC 27; napazpag 54,
270 ManuuHcTeeHu yyacTua [HekoHTpoaMpaLm yyacTua] Byxea p} om MCC 1; napazpag 27 om MCC
B 27 o 2389
280 Hatpynan apyr sceobxeateH aoxon napaipodi 27:26 om MCC 27, wnend, 4
- napazpag 1, moyka 100 om PKU B I
290 Opyru nosuuum napazpagu 27-28 om MCC 27 46 3389
300 OBLLO COGCTBEH KAMMUTAN Waﬁ 9, Bynaa s), HY 6 om MCC1—— |46 776 527
310 OBl 0 COBCFBERKAMMUTAN U OBLL IMEC IxHM 6 T )] 8638 039
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NPUNOKEHKE i

verd.3
FINV9150 MbpBa MHBECTHUWOHHA Banka Afl
31/03/2016 |Omyemua dama
KoHConudupa| OcHosa Ha npunazae
MCoQ CyeTosogen cTaHgapT Xun.ne.
2.0TieT 33 NPHKOAWTE M Pa3xoauTe
c010
Pa3bueKa B
Npenpamku Tekywy nepHo,
4 Tabauua atolt
010
napazpag 97 om MCC 1, napazpadp 35, Gykea §)
010 Npuxogw or nuxeM om MCC 18; wacm 2, movwka 21 om npunoxeHue 16
- v S 116 563
3 :
020 DUHAHCOBM aKTHBH, AbPIKAHH 33 ToprysaHe napazpash 20, Gyxea a), nodmayka i} om MCOO
7; 4acm 2, moyka 24 om npunoxenue V
S 81
030 DrHIHCOBM AKTWBM, OTUMTAHK NO CNPaBEAMBa CTORHOCT 8 | napazpad 20, Gyxsa a), nodmovka i), napazpadh
s:itw] nevanbara uau sarybata e 65, 6yxso 3] om MC®O 7 o 0
napozpagp 20, bykaa 6) om MCDO 7; napazpagy
040 DUHEHCOBH aKTUBW Ha paanonaxeHue 3a npopaxba 55, byrsa 6) om MCC 39; napazpag 3 om MCC
39 i - 3922
050 T —— nopazpag 20, bykaa 6) om MC®O 7; napazpag 9
om MCC 39, napazpadg 46, Gyxea a) om MCC 39
) i N 112081
napazpad 20, byxkaa 6) om MCPO 7; napazpag 9
060 MHBECTULMM, ALPIKAHK A0 Nagem
HNEAEP AN om MCC 39; napuzpadh 46, Gyxea 6] om MCC 39 i
070 JLlepuBat — oTuMTaHe Ha Xe[HUPAHE, UXBEH PHCK Aopoepody 9,0m MCC 35 XAEm. 2 dokkai2a am
N ] _|npunowenue V . N - S| 0
080 Dpyrv akTnem wacm 2, moyka 25 om npunowenue V o
090 (Paaxom 33 nuxsh) napazpag 97 om MCC 1; wacm 2, moura 21 om 1%
e npunomenive V 35 949
napazpadg 20, 6yxea o), nodmouka i), napozpagy
100 (PUHAHCOBH NACHBM, ALPIKAHK 33 ThPryBaHe) b5, Gykaa d) om MC®O 7; vacm 2, mouke 24 om
- e npunoenue v 8 h 0
110 (PUHAHCOBW NACHBH, OTYHTAHK NG cpasefimea cTofinoeT  |napazpad 20, Bykea a), nodmauka i), napazpagh
B neyanbata 4au saryGara) 65, Gyxea 8) om MC®O 7 0
o0 (PUHAHCOBM NACHBH, OLEHEHN NO AMOPTH3MPaHa napazpagh 20, bykaa 6) om MC®Q 7; napazpadh
croiiHocT) 47 om MCC 39 35 935
T (Alepusatn — oTunTaHE Ha XeAKHPaNE, NMXBEH PHCK) napazpad 9 om MCC 35; wacm 2, mouka 23 om
npunoxeHue V 0
140 (Apyryt nacuan) Hacm 2, moyxa 26 om npunoxerue V 14
(Paii;hu 33 BKUMOHEPEH KaNHTan, NNaTMM NpM NOMCKBaHe) ) - i
150 napazpagr 11 om KPMC®O0 2
s ot - 0
6) &), nods
160 DIBHXGA 07 BHBARHTH napazpag 35, 6yxea 6), nodmavka v) om MCC
18; yacm 2, moyka 28 om npunoxcerue V o
napazpagh 20, Bykea a), nodmouxa i}, napazpag i )
170 QUHEHCOBH aKTMBM, ALPKAHW 33 ThPryBaHE
RS A Ry 65, 6ykea d) om MCPO 7 o 0
B nopezpag 20, Gykaa a), nodmovka i), napazpag
DUHIHCOBH AKTHBMH, OTHUTaHA (i HB3 CTOMHOCT B
180 RETRaRSAN 65, 6ykea 3) om MCOO 7; napazpach § om MCC
neyanGara anm 3arybara
39 - — 0
nopazpag 20, 6ykaa a), nodmovka iij om MCGO
190 DUHIHCOBH aKTHBM Ha Pa3NONOMEHHE 33 NPOAaKEa 7; napazpach 3 om MCC 39; napazpag 55, Eykea
. 6} om MEE 39 - - 0
200 MpUXOAM OT TAKCH U KOMMCHOHM napaepac 20, byxaa a) om MCPO 7 22
210 |(Pa3xoaM 3a TaKCH k KOMUCHOKRM) napazpad 20, Gyxea 8) om MCOO 7 22
H n6u unm (-} 3ary6i NHCBAHE HA QMHaHCOB
TR nes) taaryBis.or'an ¢ . napazpag 20, Oykea o}, nodmodku ii)-v) om MCC
220 AKTHBW WM MACHBM, KOWMTO HE Ce OTYMTAT No CnpaBefnHea 16
7, qacm 2, moyka 97 om npunoxceiue V
cToiHOCT B nevanbara unu sary6ara = = 3157
napazpag) 20, byxea a), nodmoyka i) om MCPO
230 DUHAHCOBM KTUBH Ha Pa3NoNOKeHHe 3a Npojamba 7; napazpag 9 om MCC 39; napozpac 55, Gyxea
o 6)omMCC39 | - 1179
napazpad 20, byxaa a), nodmoyka iv) om MCRO
240 Kpeputn u B3emaHus 7; napazpagh 8 om MCC 39; napazpod 56 om
o o Mcc 39 e N 1925
napazpagh 20, Bykaa a), nodmouxa iii) om MCOO
250 VIHBECTULMM, A\bpiaHM A0 NafeK 7; napazpach 9 om MEC 39; napaepasp 56 om
R Mcc 39 o 0
P napazpagh 20, 6ykaa a), nedmoura v} om MCOO
260 70HHBHCDEM NacuBu, OUEHEHH NO ﬂupmmpaua CTOMHOCT 7 napae@ﬂ_s_s _oLn_MCCEQ ) _0
270 Apyra 53
280 HetHu newanbu unu () saryéu or ¢ aKTHEM ¢ pacp 20, byxea a), nodmauxa i) om MCHO 5E
NacHau, AbPHAHH 33 ToPryBaHe 7; napazpag 55, 6ykea a) om MCC 39 238
HeThu newanbu -) 3arybu OT (MHAHCOBM aKTME o N
S uanbu wiw () aary Gunancon M oy napazpag 20, Gykea 6), nodmouka i) om MCPO
290 NacHaM, OTYMTaHK NO CNpaBepiuMBa CTORHOCT B nevanbara 16, 45
7; napazpagp 55, yksa a) om MCC 39
wnu sarybara - o 0
MCQO 7; ; 0
300 HeThK nevanéu uam (-) 3arybu or oTHHTaHE WA Xegkupane napazpach 24, nacm &, modra 30 om 16
i a e npunoxenue V. - 0
na 28 MCC 21; agp 52, 6)
310 HeTnu kypcosu paanuiu [nevanBa (-) sary6a) HaRpA 28000 24 figpazpadh yhea
o o a} o — 2353
HetHu nevanb - a
330 M wam (-] 3arybu OT oTnMCBaHE Ha napozpag 34 om MCC 1 45
HeQUHAHCOBH aKTHBH e = . ']
340 LLpyrd onepaTueHU NpUkoamM Yacm 2, mouku 141-143 om npunomenue V 45 2980
350 (Apyru onepaTHBHM pa3xoaH) Yacm 2, moyku 141-143 om npunoxerue V 45 10 448
355 |HETEH OBLl, ONEPATHBEH MPUXOA 99916
360 [AAMHHKCTPATHEHK pa3koan) 40802

Cp.1
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NPUNOMEHKE 1)

2.074eT 33 NPMKOAMTE U DAIXQUT:

c010

Paabueka 8
¥ e Mpenpamxu ST T e Texywy nepuon,
170 (Pasxoau 3a nepconan) napazpad 7 om MCC 19; napazpag 102, HH 6 44
= - om MCC1 15 209
380 (LpYrM aAMUHHUCTPATHBHM Pasxosan) ;;
390 (AmopTuzayua) napazpagu 102, 104 om MCC 1 4252
400 (MMOTH, MALIKWHK W CbOPbHeEHHA) napazpag 104 om MCC 1; napaepath 73, yxsa -
- d), 6yxea vii) om MCC 16 3 485
e (MHBECTUUHOHHM MMOTH) napazpagh 104 om MCC 1; napazpagh 79, Gyxaa
2), nodmavxa iv) om MCC 40 0
120 (Apyru HemaTepuanin akTuen) napazpach 104 om MCC 1; napazpag 118, Gyxea
- ad), Bykea vij om MCC 38 807
napazpag 59, 84 om MCC 37, napazpadch 98,
430 (I'Ip-(_)sualm unw (-) CTOPHUPAHE Ha NPOBHIMK) Bywsu 6, &), #) om MCC 1 43 0
440 {M30a0eHH aHTaMUMENTH U rapaHLmi) 0
450 {Apyri npoBusn) 0
o (O6e3uenka uau (-} kopekyma Ha ogé;q;ugna $uHaHCOBH R
460 AKTHBM, KOWTO HE CE OTYHTAT N0 CNpaBegAHBa CTORHOCT B napazpag 20, 6ykea 3) om MCPO 7 16
neuanbara wau 3arybara) o 27545
470 (PuHaHcoBM aKTHBM, OLLEHEHH NO METO/AA Ha pazxoauTe)  |napazpady 20, Gyxea d) om MC®O 7; napazpad
[ o 66 om MCC 32 o = 0
480 {PHHAHCOBM aKTHBM Ha pasnonomenue 3a npogawba) napazpagh 20, Gyxea d) om MCOO 7; napazpadh ]
o 67 0m MCC39 - 0
490 Kpeauti v B3emanma napazpag 20, Gyxea d) om MCDO 7; napazpady ]
) 63 om MCC 39 | 27545
500 (MHBECTML MM, AbpKaHK [0 Nages) napazpagh 20, 6ykea 3) om MCPO 7; napazpag )
B |63 om mcc 39 0
(OBeayenra nau (-) cropuupane Wa obesuexka Ha
510 WHBECTUUHK B AbLULEPHK NPEANPHATHR, CHBMECTHH napazpagpu 40-43 om MCC 28 16
i NPEANPHATHA W acounup npeanpuUATAR) - 0
520 [OBezyenna nam (-) cropuupane Wa obesyexka Ha napazpach 126, Gyweu a)-6) om MCC 36 16
HehUHAHCOBM AKTMEK) = s 1]
530 (MMOTH, MaLLMHK 1 CbOPBMEHHA) napaepag 73, 6yxea 8), nodmouku vj-vij eam MCC o
2 16 R - 0
540 MBecTHumOHHY MMoTH) napazpagh 79, Gykea 2, nodmouka vj om MCC 40 o
co (PenyTaupma) o donvaHeHue b67, 6yxaa 2}, nodmoka v) om N !
i i MCP0 3; paip 124 om MCC 36 N 0
560 (lpyrv HemaTepUantu akTuew) napazpagp 118, 6yxea @), nodmouku iv)-v] om
o Mcc 38 . B o 0
570 {Apyrw) - pazpach 126, Gykeu a)-6} om MCC 36 0
donuaxeHue 664, byxkaa H}, no@moyka i} Kem
580 Otpuyatenta penyTauus, npuanara 3a nedanba unu 3aryba
i MCo0 3 o o 0
590 Aan na nevan6ara unu (-) 3arybara oT mHsecTMYHU 8 napazpach 82, Gyxaa &) om MCC 1
AbUIEPHH, CHBMECTHHK M acoLy W npegnpuaTa - 0
Meuanba unwm {-) 3aryba or HeTeKYWM aKTHEN M TPYNK 33
600 u3BAXAaHe OT ynoTpeba, knacuduump Kava 3a |napazpagh 37, MC®O 5; yacm 2, moyka 27 om
npoaaxba, KOMTC He OTFOBAPAT HA M3HCKBAHMATA 33 npunoxenue V
NPeycTaHoBeHH AEHHOCTH 0
. MEYANIEA W/W (-) SATYEA NPEAM IAHBYHO OB/ATAHE OT |napazpac 102, Hi 6 om MCC 1; napazpach 33 A
TEKYLLW REMHOCTH om MC®O 5 27277
620 (ManbuKK pazxogu uau [-) npuxoa p [ 6 napazpag 8, 6yxsa 2) om MCC 1; napazpacg 77
unw 3arybaTa o1 Tekyww aelHocTM) om MCC 12 2895
MEYANIBA NN (-) 3ATYEA CIEL AAHBYHO OBNATAHE OT
630 |rekyuwm pEAHOCTH G o aE e 24382
a0 MNeyanba nnu (-) 3ary6a cnea panbyHo b ot napazpag 82, 6yxaa d) om MCC 1; napaepacp 33,
NpeyCTaHoBeHH AeHHOCTH byrea a), napazpag 33 Aom MC®O 5 o
650 Ne4anba nam (-) 3. ;;ﬁa npeay AaHvuHo obnarade oT napazpadg 33, 6ykaa 6), nodmovka i) om MCOO )
NpeycTaHoBeHM AeHHOCTH s e
660 {AaHBYHM PAIXOAK MNK (-) NPUXOAM, CBBP3aHM C napazpach 33, 6yxea 6), nedmouxa i} om MCRO
NpeycTaHoBeHW AeHHOCTH] 5 0
670 NEYANBA WM (-) 3ATYEA 3A TOMHATA napazpag 82, Gykea e) om MCC 1 24382
680 HEHI0/CE0THACAT A M AN M CTBe N oat A 7 I'J'm'pae,(:;a'ti: 83, 6yxea a), nodmovka i) am MCC 1
[HekoHTpaNMpaLK y4acTHA] . 7 e 30
690 HOHIS, CIgTRdCHT. KM cancraokiTe Ha “WKE% " |aopagpas 815, Gyvea 6), nodmovxa ii} om MCC 1
Mmaika y 24 352

Bacvn Xpuctos
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TOKJIAT
3A

JEHHOCTTA HA ,,JTIbPBA UTHBECTUIIMOHHA BAHKA” AJ]
KBbM 31 mapt 2016 r.

(Ha KOHCOJIMIUPAHA OCHOBA),

U3Ir0TBeH cbhriiacHo 4. 1000, aj. 4, T. 2 oT 3aKoHa 32 MyOJMYHOTO NMpeaJIaraHe Ha
neHHn kHmeka (BIITIK) u v, 33, an. 1, 1. 2 m 1. 6 1 an. 3 ot Hapen6a Ne 2 Ha
Komucusra 3a punancon Haazop (KP®H) 3a npocnexkTuTe npu nyoJJu4YHO NpeajiaraHe u
AOMYCKAaHe 10 ThPrOBHA HA PeryJIHPaH Na3ap HAa eHHH KHUKA U 32 PAa3KPUBAHETO HA
uHpopManus oT NyOJMYHHUTE APY:KeCTBA U APYIUTe eMUTEHTH HA IIeHHN KHUkKA

[Tpe3 mppBuTe Tpu Mecena Ha 2016 1., [IppBa nuaBecTunnonHa 6anka” AJl (ITUB,
bankaTa) mpoOABIDKM YCHEITHOTO CH pPa3BUTHE KAaTO MHOBATHBHA, CTAa0MJIHA W KOPEKTHA

KPEIUTHA HHCTUTYIIHSL.
OcHoBHU MOMeHTH OT aeiiHocTTa Ha [IWb npe3 nepBute Tpu mecena Ha 2016 r.:

* Ha 12 suyapu 2016 r. [IUb A/l 06sBu,49e B THproBCKusi perucThbp, BOJEH OT ATEHITHS
10 BIIMCBAHUATA, € BIHCAHO OOSBIIEHWE HA MPOMEHW B ChCTaBa Ha YIIPABUTEITHUS
ChbBeT Ha baHkata — BIMCBaHe Ha HOB WieH Ha cbBera, r-xa Haxasgs Bacunesa

Komuncka;

= Ha 01 ¢eBpyapu 2016 r. Oe mpeacTaBeH HEKOHCOIMIUPAHUAT HEOAUTHUPAH (PUHAHCOB

otuet Ha [IppBa maBecTUIIMOHHA Oanka AJ] kbM 31 nekemBpu 2015 1.,

= Ha 02 depyapu 2016 r. 6e mybnukyBana nHpopMalusi OTHOCHO TpoBeaeHaTa Ha 01
deBpyapu 2016 T. cperma ¢ MUHOPUTapHU akIMoHepu Ha [IbpBa WHBECTHIIMOHHA

Oanka AJl;

= Ha 29 deBpyapu 2016 r. 6¢ npencTaBeH KOHCOJUIUPAHUAT HEOIUTHPAH (UHAHCOB

otuet Ha [IbpBa maBecTUIMOHHA Oanka AJ] kbM 31 nekemBpu 2015 .

= Ha 07 mapr 2016 r. 6e omoBecteHo, ye Ha 02.03.2016 r. B THproBckust peructsp,
BOJIEH OT ATEHIMS 1O BIHCBAHUATA, € BIMCAHO Npeu30HpaHeTo Ha T-xka Mas
NBanoBa Oiidanom 3a wieH Ha YmpaBUTEIHHs CbBET Ha [IbpBa WHBECTHIIMOHHA

Oanka AJl 3a HOB MaH/IaT;

ITUF AJ] — Meoicounen ooxnao 3a oetinocmma xom 31 mapm 2016 2.



= Ha 25 wmapt 2015r. Ge ONOBECTEH TOIUIIHUAT HEKOHCOJHMIUPAH (OJUTHUPAH)

¢unancoB otyet Ha [IbpBa nHBecTHIMOHHA Oanka AJl kbm 31 nexemBpu 2015 1.

Ilpeeneod na oetinocmma na IUB kom 31 mapm 2016 2. na konconuoupana ocrosa

o Jlannu 3a axmusume kom 31 mapm 2016 2.

Banancosoro uuciao Ha bankara kM 31.03.2016 r. goctura 8,638 MiIH. JB., KOETO €
Hamanenue ¢ 2.8 % copsimo 31.12.2015 r. Bzemanusita OT KJIMEHTH ca B pa3Mep Ha

5,178 mmn. nB. Hamanenwuero cripsimo 31.12.2015 r. e B pa3mep Ha 44 MIIH. nieBa.
o Jlannu 3a neyanbama kvm 31 mapm 2016 . na xoncoruoupana ocrhosa

Hernara neuan6a na bankara 3a Tpumeceunero kbM 31 mapt 2016 r. Bp3MM3a Ha
24,382 xun. nB., ¢ 21,789 xun. 1B. moBeue OT MbpBO TpuMeceure Ha 2015 r. uiau pbeT
or 840%. OOmmTe mpuxoaud OT OAHKOBM OIepalvy 3a ITbPBUTE TPU Mecela Ha
2016 r. Bp3mu3ar Ha 107,383 xui. nB., koeTo ¢ yBenudeHue ¢ 18,813 xui. nB. cipsimo
CBIMS TIEPUOJ] TOAWHA TMO-paHo. HeTHusAT nuxBeH goxox € B pasmep Ha 80,614

XUJI. JIB., @ HETHUSIT IOXOJ OT TaKCU U KoMucuonu — 21,026 xwui1. jiB.

e Kanumanoeu pecypcu

Koedummentsr Ha kanmurtamoBa aaekBatHocT Ha [IMBb AJl xem 31 mapt 2016T.

noctura 14.51 %. AnekBaTHOCTTa Ha KanuTajia ot mbpBu pex ¢ 14.48%.

o Jluxeuonocm

Koedunuentsr Ha nukBugHocT Ha [IMBb AJl, u3uncneH ChrilacHO M3MCKBAHMITA HA
Hapen6a 11 na BHB, xeMm 31 mapt 2016 1. noctura 22.88 %, noka3Baiiku ctaOuiHa

JIMKBHUIHA TTO3ULHS.

o  O6wo 160 kronose u ogpucu 6 cmpanama

Kem 31 mapr 2016 1. oOmmsT Opoit Ha kimoHOoBeTe U oducute Ha [IbppBa

uHBecTumonHa Oanka AJl B bwarapus e 160. Bpost Ha kioHoBeTe M oducute

ITHUE AJ] — Meacounen doknao 3a detinocmma kom 31 mapm 2016 .



oTpa3sBa TMPUABPKAHECTO KbM IIOJUTHKATa 3a CHHEPIUusad U MNOAABPIKAHC HaA

onTUMaiaHa e(peKTUBHOCT Ha KJIOHOBaTa Mpexa Ha bankara.

ITHUE AJ] — Meacounen doknao 3a detinocmma kom 31 mapm 2016 .



Ilpunoscenue 1

HHO®OPMAIIHA K'bM 31 mapm 2016 2.
110 49J1. 33, AJ1. 1, T. 6
OT HAPEJ]IbA Ne2
3a npocnekmume npu nyOIUYHO npediazane u 0ONycKaHe 00 MbpP2oGUsl HA PeyIupan nasap
HA YeHHU KHUMCA U 3a pa3KpUeaHemo Ha ungopmayus om nyonuunume opyxrcecmea u
opyaume eMumenmu Ha YeHHUu KHUMCa

a) uHpopMalUs 3a MPOMEHHTE B CUETOBOJHATA MOJUTHKA IIpe3 OTUETHUS MEpHO],
NPUYMHUTE 32 TSIXHOTO U3BBPIIBAHE W MO KaKbB HAYMH C€ OTpa3sBaT Ha (UHAHCOBHUS
pe3ynTaTr U COOCTBEHMsI KauTall HA eMUTEHTA

Cneonume uzmeneHuss KoM cviyecmaygauu cmanoapmu, uzoadevu om CMCC u npuemu om
EC ca 6 cuna 3a mexkywusi omyemen nepuoo:

o Ismenenus 6 MCC 27 Memoo na cobcmeenus Kanumai 6 UHOUBUOYATHU (DUHAHCOBU
omyemu (uzoaoenu na 12 ageycm 2014 2.); 3a EC 6 cuna om 1 auyapu 2016 e.

o Ismenenus 6 MCC 1: Huuyuamusa 3a onogecmssane (uzdadenu Ha 18 Oexemepu
2014 2.); 6 cuna 3a EC om 1 anyapu 2016 .

o  [oouwnu nooodopenus kom MCDPO 2012 2. — 2014 2. (uzoadenu na 25 cenmemapu
2014 2.), 6 cuna om 1 anyapu 2016 2.

o Imenenus xom MCC 16 u MCC 38: Pazicnenus 3a oonycmumu memoou HA
amopmu3zayus (uzoadenu na 12 mau 2014 2.), 6 cuna om 1 auyapu 2016 é.

o Ismenenus na MC®O 11 Omuumane na npudobueane Ha 05108€ 8 CbEMECHHU
cnopazymenust (uzoadenu nHa 6 maii 2014 2.), 6 cuna om 1 aunyapu 2016 e.

o  Ismenenus na MCC 16 u MCC 41: [Inooodaiinu pacmenus (uzoadenu Ha 30 roHu
2014 2.), 6 cuna om 1 anyapu 2016 .

o  Izmenenus na MCC 19 Jloxoou na naemu nuya — Ilnanose ¢ degpunupanu ooxoou:
Buocku om naemume nuya (uzoaoen na 21 noemepu 2013 2.), 3a EC 6 cuna om 1
gespyapu 2015 e.

o [oouwnu noooopenus 2010 2. — 2012 2. (uzoadenu na 12 dexemepu 2013 2.), 3a EC &
cuna om 1 ¢espyapu 2015 e.

Ilpuemanemo Ha me3u uMeHEHUs KbM CbWeECMBY8awU CMaAHOapmu He e 006el10 00
NPOMEHU 8 CUemMOB0OHAMA NOTUMUKA HA OPYHCECMBOMO.

0) wHbOpMaIUs 3a HACTBHIIWIM MPOMEHHM B MKOHOMHYECKATa Tpyla Ha EMHUTEHTa, aKo
ydacTBa B TaKapa rpyma:

Ilpez nvpeume mpu meceya na 2016 2. ne ca Hacmvnuiu NPoOMeHU 6 UKOHOMUYECKama
epyna na Ilvpsa uneecmuyuonna oanxa AJ].

B) uH(popMaIys 3a pe3yaTaTuTe OT OPraHU3allMOHHU MPOMEHU B PaMKUTE HAa €MHUTEHTA,
Karo mpeoOpazyBaHe, Mpojak0a Ha JpykecTBa OT HMKOHOMHUYECKaTa rpyma, anopTHU
BHOCKHM OT APYKECTBOTO, AJaBaHC IMOA HACM Ha HUMYIICCTBO, ABJITOCPOYHU HWHBCCTUILIUMU,
MPEYyCTAaHOBSIBAHE HA JEHHOCT:

ITHUB AJ] — Meoicounen doknao 3a oeiinocmma kvm 31 mapm 2016 2.



Borc. ,,6” no-eope.

I) CTaHOBUUIE Ha YINPABUTEIHMUS OpPraH OTHOCHO BB3MOXHOCTUTE 3a pealn3alus Ha
nyOIMKyBaHU MPOTHO3H 3a pe3ysTaTUTe OT TeKyllaTa (MHaHCOBA MOJMHA, KaTO CE OTUYUTAT
pe3yaTaTuTe OT TEKYIIOTO TpUMeceune, KakTo M HHpopmamus 3a ¢akTopuTre H
oOcTosiTeNIcCTBaTa, KOUTO LI MOBJIHIAT HAa MOCTUTAHETO HA MPOTHO3HHUTE PE3yaTaTH Hail-
MAJIKO 3a CJIE/IBALIOTO TPUMECEUHE:

He ca nyonuxysanu npoenosu 3a pesynmamume 3a 2016 coouna.

1) TaHHH 3a JIMIaTa, TPUTEKABAIIH MPSKO W HEMPSKO HAal-MaJKO 5 Ha CTO OT IJIaCOBETE B
00110TO CHOpaHUE KbM Kpast HA ChOTBETHOTO TPUMECEUHE, U IIPOMEHHUTE B MIPUTEKABAHUTE
OT JIMIIAaTa TJIACOBE 3a MEepUoJia OT Kpast Ha MPEIXOTHUS TPUMECEUCH TTEPUO;:

xkom 31 dex 2015 2 xom 31 mapm 2016 2
bpoii akyuu % om bpou axyuu % om
Kanumana Kanumana
I'-1 lexo Munes 46 750 000 42,50% 46 750 000 42,50%
I'-u UBaiino Myraduues 46 750 000 42 50% 46 750 000 42 50%

e) JaHHHU 3a aKIUUTC, NPUTCIKABAHU OT YIPABUTCIIHUTC WU KOHTPOJIHU OpraHu Ha CMHUTCHTA
KbM Kpasi Ha CbOTBETHOTO TPHUMECCUMUC, KaKTO U IMPOMCHHTC, HACTBIIWIMW 3a IEpUoJaa OT
Kpas Ha NpCeAXOAHUA TPUMECCUCH MCPUO] 3a BCAKO JIMIC MOOTACIHO:

Kwvm 31 0ex 2015 2. Kwvm 31 mapm 2016 e.
Ynenoee na Ynpasumennus
cveem . % 5 %
bporii akyuu bpou axyuu
om Kanumaaia om Kanumaia
Bacun Xpucros 21676 0,02 bes npomsna
Mas Oiidanom 2 350 0,00 bes npomsna
Jumutep Koctos 0 0 be3s npomsna
CaetocnaB MoiioBaHCKH 0 0 be3 npomsina
JKusko Tomopos* 0 0,00 be3 npowmsina
Hang Kommnacka** 234 0,00 be3 npowmsina

*N360pbT 32 wien Ha YC e Bnucad B ThproBckus perucTsp Ha 24.12.2015 r.
**11360pbT 32 wieH Ha YC e Bnucad B Thproeekus peructbp Ha 12.01.2016 r.

Kwvm 31 0ex 2015 2. Kovm 31 mapm 2016 2.
Ynenose na Haoszopnus cveem 3 % om 3 %
bpoii akyuu bpoii akyuu
Kanumana om kanumaia
Eprenu Jlykanos 168 739 0,1 Be3 mpomsina
Mas I'eopruea 11 388 0,01 Be3 mpomsina
Mopzman Cxopues 19 125 0,02 be3 npomsina
I'eopru Mytadunen 9454 0,01 be3 npomsina
Panka Munesa - 0,00 be3 npomsina
1Opxu Kockeno - 0,00 be3 npomsina

) wHGOpMAIKA 32 BUCSIIHM ChACOHU, aIMUHUCTPATUBHU WJIM apOUTPAKHU MPOM3BOJICTBA,
Kacaely 3abJDKCHHs] WJIM B3eMaHUs B pasMmep Haii-manko 10 Ha cro oT coOCTBEHHS

ITHUB AJ] — Meoicounen doknao 3a oeiinocmma kvm 31 mapm 2016 2.



KaluTajl Ha EMHTEHTa; ako oOImaTa CTOMHOCT Ha 3aJb/DKCHHSATA WIH B3EMaHHSTAa Ha
E€MHUTEHTAa [0 BCUYKU 00pa3yBaHM MPOU3BOACTBA HAAXBBHPIA 10 Ha CTO OT COOCTBEHUS MY
KaIruTai, ce IpeacTaBst HHPOpPMAIUs 3a BCIKO IPOU3BOJICTBO MOOTIACIIHO:

Hsama nacmvnunu cooumus.

3) uHpopMaIUs 3a OTIYCHATUTE OT €MUTEHTAa WJIM OT HErOBO IBILEPHO JAPY>KECTBO 3a€MU,
MPEIOCTaBsIHE HA TapaHIMKd WIM MMOEMaHe Ha 3aJbJDKEHUs OO0 KbM €IHO JIHIEC WU
HETOBO JBLIEPHO JPYKECTBO, B TOBA YHUCIIO M HA CBBbP3aHHU JIMIIA C TIOCOUBAHE HA XapakTepa
Ha B3aMMOOTHOIICHHUSTA MEXIY EMUTEHTA U JIULIETO, pa3Mepa Ha HeW3IUIaTeHaTa TJIaBHUIIA,
JIMXBEH MPOLEHT, KpaeH CPOK Ha IoracsiBaHe, pa3Mep Ha MOETO 3abJDKEHUE, YCIOBUS U
CpPOK:

ITvpea uneecmuyuonna danxka A/ e nybnuuno Opystcecmeo, uwacm Om UYUAMO OCHOBHA
OetiHocm e NYOIUYHO NPUBTUYAHe HA 6]10208¢ UIU OPYeU 6b3CMAHOBUMU CPedcmea U
npedoCcmassaHemo Ha kpeoumu uiu opyeo ¢unarcupare. B mosu cmucwvi 3a nepuooa oo 31
mapm 2016 2. He ca Hacmwvnunu cvOumMus u3evH obuyalnama detinocm Ha bankama.

ITHUB AJ] — Meoicounen doknao 3a oeiinocmma kvm 31 mapm 2016 2.



Hpunoxcenue 2

HHPOPMAITHA KBM 31 mapm 2016 2.
o 4i. 33, AJ/L 3
OT HAPE/TBA Ne2
3a npocnekmume npu ny6auuno npedrazane u OOnycKarne 00 MyP2OSUA HA PeZYIupar nasap
HQ YeHHU KHUJICA U 3G PASKPUCAHEMO KA UKRpopMayus om nybnuunume opyxicecmea u
opyzume eMumermuy Ha YeHHU KHUNCA

1. Clenxu mexcdy cevpsanu Iuya, CrUOYeHU NPE3 OMUEMHUS Nepuod HA MeKywama
unancosea 200una, KOUMO €A ROBIUWLIU CHUJECTMBEHO HA (DUHAHCOBOMO CHCMOSHUE WNU
pesyamamume om OedHOCMMA HA OPYIHCECMBOMO 8 MO3U REPUOD:

IIspea unBecTHnEOHHE GanKa AJl CKTIOUBA CHIEIKM CBHC CBHP3aHH JIMIA B IPOIECca HA CBOATA
oOyuaiina GaHKOBa NEHHOCT IpH YCITOBHS, KOMTO Onxa Gmmm o6MuaifEH NMpH CXIIOYBAHE HA
CHeNKHM C HECBBP3AHH IHIA. Te3M CHEIKH HE BIMAAT BHPXY QHHAHCOBOTO CHCTOSHHE H

pe3ynaTaTuTe OT AeifHocTTa Ha ITspBa mEBecTHIHOHHA Oanxa AJl.

2. Ilpomenu & cxmouenume cOenKy CbC CELPIANU AUYd, OROGECHICHY 6 200UMHUA Omyem,
KOUMO UMam Coljecmeeno ev3oelicmeue ebpxy unanco8omo cocmosnue unu pesynimamume
om Oeunocmma Ha OpYyJICeCMEOmO Hpes CbOmEEemHU OmuemeH Nepuod Ha mexywama
gunancosa 200una.

KoM 31.03.2016 1. B cxiroueHHTE CAEIKA ChC CRBP3aHU THIA HE A HACTHLUMIN OPOMEHH,
KOUTO MMAT CBINECTBEHO BE3JCHCTBHE BHPXY (PHHAHCOBOTO CHCTOSHHME H PE3YITATHTE OT

neiiHocTTa Ha [I5pBa mABecTHIIMONHA Ganka AJl.

Bacun XprctoB HamuTsp KocToB

I'naBeH H3OBLIHATENCH TUPEKTOP W3reimuTeNeR qupekTop
Ilpeacenaren na YC Uren Ha YC
/4 M
MBKO 'l/‘éxopma
I'naBen guHancos .un KTOp
Unen Ha YC

ITHE Al — Mexcounen doxaad za deiinocmma xvm 31 mapm 2016 2,



IEKJIAPAIIAS
no wi. 1000, an. 4, T. 3 ot 3akoHa 3a ny6auaHOTO NpeIarane Ha nennn kamxa (SIHIIK) u uwi.
33, an, 1, 1. 3 or HapeaGa Ne 2 ma K®H 3a npocuexTaTe NpH nyGIAdHO Npeljarase o
AONyCKaHe 10 THProOBHS HA PeryJHPAH MA3ap HA NeHHH KHMKA U 32 PAIKPUBAHETO HA
AApopManHs 0T NYOMTHIHATE APYKECTBA H APYTHTE eMATEHTH HA HEHHH KHHKA

Honynonnucanwre, Bacun Xpuctor XpHCTOB, TIaReH M3ITLIMMTEIEH AUPEKTOP M NpeIcefaTesn Ha
YnpapaTenHus cuBeT Ha IIBpBa wMHBecTHmmonna OGamxa AJl, Jumursp Kocror Koctom,
U3NBJIHATENEH MUPEKTOP U WieH Ha YTIpaBUTENHHA ChbBeT Ha IIbpBa uHBecTHIMOHHA Ganka AJl, u
XKuexo Manos Tonopos, riasen ¢uHaHCOB THPEXTOP M WICH Ha YOpaBHTENHuA CLBET Ha IInpsa
HHBECTHUHMOHH2 Ganka AJl, ymocToBepABaMe, 4e JOKOIKOTO HH € H3BECTHO:

. KOMIUTEKTHT (PMHAHCOBH OTJYeTH (KOHCoNmaupanu) Ha ITepBa MHBecTHIMOHHA 6aHKa AJ] KBM
31 mapt 2016 1., ChCTABEHH CHINIACHO TIPUIOKAMHUTE CUETOBOHH CTAHAAPTH, OTPasABAT BEPHO
H 4eCTHO MH(OpMaIMATA 3a aKTHBHTE M NACHBUTE, (UHAHCOBOTO CHCTOAHME H Nevantara Ha
ITIspBa vEBecTHIMOHHA Ganka A ],

" MEXITHHHUAT JOKIa] 32 NeHHOCTTa Ha IbpBa naBectiionna Oanka AJl kem 31 mapr 2016 .
CBABPXKA JOCTOBEPEH mpernien Ha wH(popMamuaTa no wi. 1000, amn 4, 1. 2 or 3akona 3a

Bacun Xpuctos Hdumuatsp Koctos
I'maBeH W3TLIHUTENIEH AUPEKTOP W3nenHUTENEH TUPEKTOp
Ilpencenaren Ha YC Unen Ha YC

ZKueko Tomopos
I'naBen duHaHCOR AMpeEKTOp

30 maif 2016 T.
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