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31 mapm 2016 2.

YBaxaemu rocmnoaa,

CobrylacHO M3MCKBaHMATa Ha 3akoHa 3a myGiMuHOTO mpemiaraHe Ha ueHHH kHWwka (SIIILK) u
Hape6MTe 3a NPHJIAraHeTo MY, B Ka4€CTBOTO CH HAa MyGNMYHO JAPYXKECTBO M €MHTEHT Ha OOJIMraluH,
JONyCHaTH A0 TBHPrOBHS Ha perylMpaH Tmasap, NpWIoKeHO Bu u3Npamame HEKOHCONMUAUPAH
(HeoauTHpaH) GMHAHCOB OTUET 3a fAelHOcTTa Ha IIbpBa MHBecTHUMOHHA 6aHka AJl kbM 31 Mapr
2016 r., cpaBpxKaNI:

1.

S S

KommnnekT ¢punancoBy oTyeTd kbM 31.03.2016 r. ceraacHo 4. 1000, an. 4, 1.1 ot 3IIILK;
[MosicHuTeNnHM GenexKHY KbM QUHAHCOBUTE oTYeTH KBM 31.03.2016 1.;

MeskauHeH AoKIaj 3a AciiHocTTa 1o wi. 1000, an. 4, T. 2 ot 3ITIK;

Heknapauus no 4. 1000, an. 4, 1. 3 ot 3MIILK;

Hupopmauus cwvriacio Hapenba Ne 2 Ha KomucnsaTa 3a pUHAHCOB Haf30p 3a MPOCHEKTHTE
npy yGIMYHO MpejsiaraHe U A0MyCcKaHe J0 TbProBHs Ha Pery/IMpaH na3ap Ha UEHHH KHHKA
M 3a pa3sKpMBaHETO Ha WHGbOpMaLHs OT MyOJAMYHUTE APYXKECTBA M APYTMTC EMUTCHTH Ha
LIeHHH KHHXKa;

C yBaxeHHe,

Bacun Xpucros
I 1aBeH M3MBJHUTENEH AHPEKTOP
Mpencenaren Ha YC

Jumutsp KoctoB
HM3mbnHUTEICH JUPEKTOD
Unen Ha YC




MbPBA MHBECTULUMOHHA BAHKA AL

HeKoHcONMAUPAH OTHeT 3a BceobxBaTHUTE AOXOAM 33 TPUMECEUMETO, MPUKAIOUBALLO Ha 31 mapT 2016 T.

HeoaMTUPAH
& Xusn. na.
TPU Mmeceua, TPU Meceila,
MPUKAIOMBAWM HA  MPUKAIOYBALUM Ha
31 mapr 2016 T. 31 mapt2015T.
Mpuxogu OT NMXBK 112 659 118 655
Pazxoau 3a AMXBK (35029) {57 663)
HeTeH nrxeeH goxoa 77 630 60 992
Npuxoam OT TAKCH U KOMMCHOHWK 23 999 22 426
PasxoamM 3a TakCU ¥ KOMUCHUOHM (3679) {4 806)
HeTeH A0X0A OT TAKCH N KOMUCHUOHM 20 320 17 620
HeTHn npuxogw oT TBPIOBCKM ONepaLmvi 2 305 3335
Apyr1 HETHM ONepaTMBHU NPUXOAN 3104 3205
OBLLO NPUXOOK OT BAHKOBH OMEPALIMM 103 359 85 152
AQMUHUCTPaTUBHW Pasxodu {42 896) {43 875}
Ob6esueHKa (27 416) {33 500)
Apyru pasxogu, HETHO {7 830) {6 125)
NEYANBA NPEAU AAHDYHO OBNATAHE 25217 1652
Pa3xogM 3a gaHbum (2 570) (180)
HETHA NEYANBA 22 647 1472
Apyru sceo6xeaTHM AOXOAM 3a nepMoga
Noauuuu, KOUTO Cneasa MAKM morar aa 6bvaar peknacuduumpaHu B
neuan6a wam 3aryba
MpeoueHbYeH pe3eps Ha MHBECTULMKTE Ha Pa3NOAOKeHWe 3a Npoaamba 413 6 659
06wo Apyrk Bceob6XBAaTHK A0X00M 413 6 659
OBLL0 BCEOBXBATHU A0OX0O 4N 23 060 8131

Bacun Xpuctos
FnageH nanbAHWTENEH JUPERTOP

Aumutsp Koctos
U3nbnHUTENEH QUPEKTOP

Husro Topopos
FnaBeH $uHaAHCOB AMPEKTOp



MbPBA MHBECTUUMOHHA BAHKA ANl
HekoHconmgupaH oTver 33 PUHAHCOBOTO ChcToAHME Kbm 31 mapt 2016 1.
HeoAWTHUPEH

& Xun. na.
31 nexemepu 2015
31 mapT 2016 T. r.
AKTHUBU
Mapu4yHW CpeacTBa M B3EMaHWA OT LEHTPaAHK BaHkn 1289 197 1489 865
®UHAHCOBW aKTUBK 3a ThpryBaHe 11118 9913
MHBeCTULMM Ha pasnonomeHne 3a npogaxkba 458 224 507 269
PUHAHCOBM aKTUBM AbPHAHK A0 Nafex 20164 56 354
BaemaHuA OT BaHKK M GUHAHCOBM MHCTUTYLMK 142 410 109 435
B3emaHuWA OT KAUEHTH 5086 316 5131731
WmoTu 1 obopyaBaHe 98 747 101572
HemarepuanHu aKTeun 10015 10 660
JeprBaty gbpMaHu 3a ynpaeneHue Ha pUCKa 2719 3357
TerYLWM AaHBYHM aKTUBK 1847 1847
AxTyBM NpraobutK Kato obeaneueHmnn 945 881 926 336
WUHBECTULUCHHU HMOTKH 206 113 206 244
NHBECTMLMK B ObLUEPHN OpYHKecTea 36 357 36 357
Bpyrv akrmsm 111 792 90 447
OBLLUO AKTUBH 8 420900 8 681 387
MACHUBU K COBCTBEH KANWUTAN
3agbameHna Kbm BaHkK 5008 10344
3agbnMeHna Kbm APYEM KAMEHTKH 7 022 966 7002 880
Aeno3nt Ha MuHKCTepcTBO Ha dMHaHCUTE 252 686 450922
Apyru npuBAeYEHHK CpeacTea 131118 133 802
AbAroBo KaNUTaAODB UHCTPYMEHT 45528
XuwbpuaeH abar 205 276 202 044
[epusath AbpaHy 3a YNpPasABHWE Ha pUCKa 230 -
MacuBM No OTCPOUEHM 4aHBLM 7670 5214
TeKRYLM SaHBYHM TTACHMBH 569 409
Apyrv nacveun 26 935 84 862
OBbLLIO NACUBH 7 652 458 7936 005
AKUKOHepeH KanuTan 110 000 110 00O
Mpemun OT EMUCHK HE AKLUMK 97 000 97 000
3aKOHOBW pe3epsy 35861 39861
MpeoueHbYEH peseps Ha MHBECTHLMWUTE Ha PA3N0ACKEHUE 33
npogamba 11686 11273
lpeoueHbYEH peseps Ha HEABHMKMMMU UMOTH 4 500 4500
HepasanpeneneHa nedanba 505 395 482 748
OBLWO COBCTBEH KATIMTAAN 768 442 745 382
OBLLO NACUBIK U COBCTBEH KAMWUTAN 8 420 900 8681 387

Bacwn Xpucros
[naseH M3NbLAHNTENEH AUPEKTOp

Aumuntep Koctos
ManwaHWTENEH ANpERTOP

Hueko Toaopos
TnaseH ¢uHAHCOB AMpEKTOP



AbPBA MHBECTUMLIMOHHA BAHKA A,
HekoHCcOonUAKMpPaH OTYET 33 MAPHYHKTE MOTOLM 38 TPMMECEYMETO, NPUKNIOYBALO Ha 31 mapT 2016 T,
HeOLUTpaH

8 Xun. fe.
TPH MeceLa, TPH Mecewua,
NPUKNIOYBALIM Ha 31 npMKTIOYBawy Ha 31
MapT 2016 r. Mapt 2015 r.
HeteH napu4eH NoToOK OT OCHOBHA AEAHOCT
Hetha nevanta 22,647 1472
Kopekuuu 3a HemapuuHK onepaunn
ObesleHka 27,416 33,500
HeTteH nuxeeH aoxoa (77,630) (60,992)
AMOPTN3aLMA Ha MaTepUanE1 N HeMaTepUanHu ALNroTPaiHK aKTUBK 4,167 4,365
Hauuecnenu gaHbliu 2,570 180
(Nevan6u) ot npoaaxGa U OTAMCBAHE Ha MATEPUANHU N HEMATEPWaNHN AbNrOTPaARHN BKTHEM,
HETHO {(12) {106)
(Meuanbn) oT npoaanGn Ha LPYrM aKTUBM, HETHO (14) (47)
{20,856) (21,628)
MpoMeHn B aKTUBKTE, YYaCTBALLM B OCHOBHATA AERHOCT
(YeenuueHue)/HamaneHne Ha hHaHCOBMTE aKTMBM 33 ThPryBaHe (1,199) 718
(Yeenuyenue)/HamaneHue Ha MHBECTULMUTE Ha pasnonaxeHie 3a nposaxta 46,069 (146,546)
(YeenuueHue)/HamaneHne Ha B3eMannsa ot BaHKW 1 OMHAHCOBN MHCTUTYLIMK (3,319) (1.314)
(YBenuuyeHue)/HamaneHne Ha B3&MAaHWA OT KNUEHTH 2,367 (27,575}
(YBEenuueHue) Ha Apyru aKTUEMN {20,821) (26,683)
23,098 {201,400)
MpomeHn B NacuBuUTe, YYacTBAILM B OCHOBHATA ABWHOCT
Yeenuyenne/(HamaneHne) Ha 3albIKeHNs KoM GaHku (5,336) 1,420
Yeenuuenne/(HaManenne) Ha 3a4bIKEHNA KbM APYTW KNUEHTKH (166,806) 242,785
HeTHo ysenuueHue/(HaManeHne) Ha 4pyrn nacuen (57,583) 1,732
{229,725) 245,937
MonyyeHnn nuxen 111,150 88,586
MnateHn Nuxen (47,001) (50,224)
MnateH aaHbK BLPXY nevanbara - (713)
HETEH NAPWYEH NOTOK OT OCHOBHA QEAHOCT {163,334) 60,558
MapuyeH NOTOK OT MHBECTULMOHHA ASHHOCT
(Mpuaobueane) Ha ABATOTPERHN MaTEDUATIHA U HEMATEpPUANHM aKTUBW (699) (1,810}
Mpoaaxbu Ha ALNroTPaiHN MaTepUanH! U HEMAaTepNanHW aKTuen 14 284
Opyru akTnen 1,165 ()
(YBenuueHue )HamaneHue Ha MHBECTULIMM 36,174 (50,586)
HETEH NAPMYEH NOTQK OT MHBEGTULIMOHHA JEHHOCT 36,654 (52,121)
PunaHcupane
Yeenuuenne/{HamaneHue) Ha Apyrv 33eMHU CPEACTBA (2,619) 19,734
MsnnaliaHe Ha ABNPOBO KANUTANOB WHCTPYMEHT (41,733)
HETEH NAPUYEH NOTOK OT PUHAHCUPAHE {44,352) 19,734
HETHO YBENMWYEHWE/{HAMANEHUE) HA NAPUMHUTE.CPELOCTBA {171,032) 28171
NAPUYHA CPEACTBA BHAYANO A NEPWO, 1,579,728 1,682,887
NAPUYHU CPEACTBA B KPAA 1,408,696 1,711,058

EPUOAA

BACWUN XPUCTO

AHKO KAPAKOJNEB
AvpekTop Ha aupekuus "GuH




MbPBA MHBECTULIMOHHA BAHKA AfR

HexoHconmampan oTieT 3a NpoMeHnTe B COBCTERHMA KANUTAN 33 TPMMECEHMETO, NPUMIIIOYBAILO Ha 31 mMapT 2016 .

HeoAMTUPaH
& xun, ne.
[T PECLEHBYEH pE3epB Ha TIpectigHbHen
VHBECTULMUTE Ha peseps Ha
AkumroHepeH Mpemun ot HepasnpeneneHu pasnonoHeHWe 3a HeABUMUMMUTE 33aKOHOBKW

Kanutan eMUCHH ne4anbu npoaamba UMOTH pesepeu Ob6wwo
Cango kbm 1 aHyapw 2015 . 110 000 97 000 470 205 6843 4 500 39861 728 409
O6wo BceobxaaTHU AOXOAM 3a Nepuoaa
HetHa nevanta 3a Tpumeceunero,
npukmoveawo Ha 31 mapt 2015 . - 1472 - = 1472
Opyru sceobxeatHm AoXoam 3a nepuoaa
MNpeoueHbYeH pesepsB Ha MHBECTULMUTE Ha
pasnonoXeHve 3a npoaakba 6659 - 6659
Cango kbm 31 mapr 2015 1. 110 000 97 000 471677 13 502 4 500 39 861 736 540
Canao kom 1 avyapu 2016 . 110 000 97 000 482 748 11273 4500 39 861 745 382
06wo BceabxBatHU AOXOAW 33 Nepuoaa
HeTHa nevanba 3a Tpumeceymero,
npuKAKYBawo Ha 31 mapt 2016 . - 22 647 22 647
Apyru BceobxpaTHM goXoAM 33 MEpUOSa
MpeoueHbLYEH pe3eps Ha UHBECTULMKUTE Ha
pasnonoxeHue 3a npogamba - - 413 - 413
Canpo xom 31 wﬁﬁqﬁ r. 0 000 97 000 505 395 11 686 4500 39861 768 442

M3mbnHUTERESH AMpeRTOR

Husko Togopos
FnaseH ¢uHaHCOB AnpeKTOp /
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NPUNOXEHUE KbM HEOOANTUPAHUA HEKOHCOJNTMANPAH MEXXOUHEH ®MHAHCOB OTYET

@)

(b)

(©)

(d)

HA NbPBA MHBECTULIMOHHA BAHKA ALl
KbM 31.03.2016 r.

NMOACHUTENHW BENEXKMW
Ba3sa 3a usrotssiHe Ha chuHaHCOBUTE OTYETHU
MpaBeH cTaTyT

LI 1bpBa MHBecTMUMoHHa 6aHka” Al (baHkaTa) e cb3gageHa B Penybnvka Bwnrapusa n nma
cepanuile v agpec Ha ynpasnenue: rp. Codus, 6yn. OparaH LiaHkos 37.

BaHkata Mma nbneH 6GaHkoB nuueH3, n3gageH oT bbnrapckata HapogHa 6aHka (BHB),
crnopen KOWTO MOXe Ada M3BbpLUBa BCUYKM BaHKOBWM onepauuu, paspelleHn oT 6brrapckoTo
3aKOHOAATENCTBO.

BaHkaTta uma yyxxgectpaHHu gevHocTn B Kunbp.

B pesynTtaTt Ha ycnewHo nbpBUYHO NyGNMYHO MpeanaraHe Ha HOBWM akumm Ha Bbnrapckata
doHgoBa 6opca - Codus, baHkaTa e pernctpmpaHa kato nyénuyHo gpyxectso B Perncrbpa
Ha Komucumsita 3a cbMHaAHCOB Hag3op B CbOTBETCTBME C pasnopenbute Ha 3akoHa 3a
nyGrvyHO NpeanaraHe Ha LeHHM kHuka Ha 13 toHm 2007 T.

Mpunoxumu ctaHpapTi

Tean MEeXOMHHUM CbKpaTeHW (UHAHCOBM OTYETM Ca MU3rOTBEHM B CbLOTBETCTBUE C
MeXayHapoaeH cyeToBoAeH cTaHaapT 34 ,MeXXanHHO PMHAHCOBO oT4YMTaHE".

npe,ﬂCTaBﬂHe Ha (*)MHaHCOBVITe oT4yeTHn
durHaHCcOBUTE OTYETU Cca npeancrtaBeHn B 6'b]'|rapCKI/I neBoBe, 3aKpblrneHn 40 Xundaaa nesa.

drHaHCOBUTE OTYETU Ca U3rOTBEHM CbINacHo npuHUMNna Ha cnpaseanuBaTta CTOMHOCT 3a
noepuBatuBHUTE d.)VIHaHCOBVI MHCTPYMEHTH, CbVIHaHCOBI/ITe akKTmBuM M nacumeBu 3a TbpryeBaHe,
KakToO U akKTuBUTE Ha pa3noJioXXeHune 3a npop,a>|<6a C U3KI4eHne Ha Te3n, 3a KOUTO JNnurncea
HagexaHa 6a3a 3a onpenendaHe Ha cnpaseanueata UM CTOWMHOCT. ,El,perTe (*)VIHaHCOBI/I aKTnBun
N nacuBKn, Kakto ” He(bMHaHCOBVITe aKTBM N nacmBu, ca OTHETEHU MO aMOpTU3INpaHa UIn
NncTopuyecka CTOWMHOCT.

HacrtosawuTe duHaHcoBu oTyeTn Ha BaHkaTta He ca koHconuaupaHu. Tesn uHAMBMAyarnHu
dvHaHCOBM OTYETW NpeAcTaBnaBaT HepasfernHa 4acT OT KoHconuaupaHuTe UHaHCOBU
oTyeTn. MHdopmauma 3a OCHOBHM [OXOOM Ha akuus e npefcTaBeHa B KOHCONWAMpaHwuTe
hb1HAHCOBM OTHETMW.

HoBu cTtaHgapTu, passicHeHMs U U3MeHeHus B cuna ot 1 siHyapu 2016 r.

CnegHuTe M3MEHEHUs KbM CbLLECTBYBALUM cTaHAapTu, usgagenn ot CMCC n npuetn ot EC
ca B Cuna 3a TeKyLLMsi OTYETEH Nepuoa;:

M3meHeHna B MCC 27 Metog Ha cOGCTBEHUS kanuTan B MHAMBMUAYANHU (OMHAHCOBU OTYETU
(v3pageHu Ha 12 aBrycTt 2014 r.); 3a EC B cuna ot 1 sHyapwn 2016 T.

N3meHeHua B MCC 1: MHuumaTtuBa 3a onosecTaABaHe (M3pnageHu Ha 18 gekemepu 2014 r.); B
cvna 3a EC o1 1 aHyapu 2016 .

rogvwHu nogobpeHns kbM MCPO 2012 r. — 2014 r. (u3gageHun Ha 25 centemepu 2014 1.), B
cvna ot 1 aHyapm 2016 r.

M3meHeHusa kbm MCC 16 n MCC 38: PasdcHeHus 3a gonycTMMU MeToaM Ha amopTusauums
(v3gageHu Ha 12 man 2014 r1.), B cuna ot 1 saHyapm 2016 1.

N3meHeHns Ha MCPO 11 OTunTaHe Ha npugobrBaHe Ha OAMOBE B CbBMECTHU Cropa3yMeHus
(n3papeHun Ha 6 man 2014 r.), B cuna ot 1 aHyapu 2016 T.

M3meHeHna Ha MCC 16 u MCC 41: lNnogoganHn pactenuns (n3gageHn Ha 30 oHn 2014 1.), B
cuna ot 1 aHyapn 2016 r.

M3meHeHna Ha MCC 19 [oxogu Ha HaeTu nuua — NnaHoBe ¢ aeduHupaHn goxoau: BHockm
OT HaeTuTe Nuua (u3gageH Ha 21 HoemBpu 2013 r.), 3a EC B cuna ot 1 peBpyapu 2015 r.
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MoanwHu nopobpenuna 2010 r. — 2012 r. (M3gagenmn Ha 12 gekemepu 2013 1.), 3a EC B cuna
ot 1 dpeBpyapu 2015 .

anIEMaHeTO Ha T€3n NSMeHEHNA KbM CbLleCTBYyBalll CTaHOapTu He € JoBe1o0 A0 NPpOMEHU B
cyeToBogHaTa NOJIMTUKa Ha OpPYyKeCTBOTO.

OCHOBHM efnieMeHTU Ha cYeTOBOAHATa NONIMTUKA

CueToBogHaTa nonuTuka npwunaraHa ot baHkaTa Npn N3rotBAHETO Ha HaACTOALWLNTE MEeXONHHU
CbKpaTeHu CpVIHaHCOBVI OoT4eTM € CbllaTta, KOATO € npunoxeHa npun WU3rotBAHETO Ha
nocnegHuTe roguvllHu (bVIHaHCOBVI OT4HEeTN 3a roguHaTta, MnpuKkn4YyBalla Ha 31 AOEeKeMBpU
2015r.

MpusHaBaHe Ha Nnpuxoau
Jluxeu

Mpuxogute oT M pasxoguTe 3a NUXBM ce npusHasaT B nevyanbarta wnu 3arybarta cbriacHo
npuMHUMNa Ha HaducnsaeBaHeTo Ha Oa3a edekTvBHA AOXOOHOCT Ha akTMBa (macusa) umu
CbOoTBETHaTa NPOMEHNMBa AOXOAHOCT. EEKTUBHMAT NUXBEH MPOLUEHT € TO3M, KOWTO TOYHO
OVCKOHTMpa o4akBaHuTe Obdewy napuyHM nnawaHus U MNOCTBbNNEHUS Mpe3 cpoka Ha
CbLUeCcTByBaHe Ha (OMHAHCOBMSA akTMB MK nacus Ao 6anaHcoBaTa CTOMHOCT Ha akTuBa unu
nacuBa. Korato usuncnasa edekTMBHMSA NuUxBEH npoueHT, baHkata oueHsBa Obaewmte
napuvyHM NOTOLM, OTYMTANKA BCUYKU OOMOBOPHMU YCNOBUS Ha (DMHAHCOBUSA MHCTPYMEHT Ge3
OboelmTe 3arybu oT KpeauTa.

M3uncnseaHeTo Ha ePEKTUBHUS NUXBEH MPOLIEHT BKIHOYBA BCUYKM KOMUCUOHM, MOMYYEHN MUIK
nnaTeHn, KakTo U OTCTBIMKM UNN NPEMUK, KOUTO Ca HepasaernHa 4YacT OT e(PEKTUBHUS NTUXBEH
npoueHT. TpaH3aKkUMOHHMTE pasxoan ca BbTPELLUHO MPUCHLUM pPasxoau, AMPEKTHO OTHAaCSsLLM
ce KbM NpruaobuBaHeTo, EMUTUPAHETO UK OTNNCBAHETO Ha (PMHAHCOB akTUB UIW NacuB.

Takcu u KOMUCUOHU

Mpuxoante OoT M pasxoguTe 3a TakCU U KOMUCMOHW OT PMHaAHCOBM ycnyru Ha baHkata ce
npu3HaBeaT B nevanbarta unu 3arybata korato CbOTBETHATA yCryra € u3BbpLieHa.

HemHu npuxodu om mbp20ecku onepauyuu

HeTtHute npuxogn OT TbProBCKM onepauun BKMOYBAT npuxogun M pas3xoaun oT ﬂpOD,a)K6VI n
NnpoMeHn B CnpaBennmeata CTOWHOCT Ha (*)I/IHaHCOBVI aKTBU N NMacCMBU 3a TbpryBaHe, KakTto u
npuxognte OT TbpProeuda C YyxXgecTpaHHa BaljiyTa U KypCOBUTE passyiMkum, npomstuyHawin ot
npeoueHKaTa Ha OTKpuTata BasiytHa no3muma Ha BaHkara.

Hueudenmu

Mpuxogute OT OMBMOEHTM Ce Mpu3HaBaT, KoraTto ce peanuanpa MnpaBoOTO 3a THAXHOTO
nony4yasaHe. OOMKHOBEHO TOBA € AaTaTta, KbM KOATO AbpXaTenuTe Ha akuum u ganose morat
Oa nony4vat ogobpeHus ANBUAEHT.

MpuHUMNK Ha OTYNTAHE HA MHBECTULUUN B AbLUEPHU NPeanpUATUs
MHBecTMLMUTE B AbLUEPHU NPeanpusaTus ce oTYMTaT no LeHa Ha npugobuBaHe.
BanyTHu onepauum

®dyHKYUOHaIHa eajlyma u easlyma Ha rnipedcmassiHe

durHaHCcOBUTE OT4YETM Cca npegcraBeHn B 6bﬂrapCKl/I 1eBOBE, KOATO € (byHKLIMOHaﬂHaTa
BanyTa 1 BarnytaTta Ha npeacraBdaHe Ha BbaHkara.

COdenku u canda

OnepauuunTte ¢ YyxaecTpaHHa BanyTa ce oTYMTaT BbB yHKLMOHANHaTa BanyTa rno o6MeHHUsA
Kypc, MpUIOKMM B [eHs Ha W3BbplIBaHe Ha cpaenkaTta. [lapuyHu akTMBM M nacuewm,
OEHOMUHUpaHM B YyXAecTpaHHa BaryTa, Ce OoTyMTaT BbB (PyHKUMOHamnHaTa Banyta no
3aKIYMTENHMS KYPC B [EHS HA M3rOTBSIHE HA OTYET 3a (PMHAHCOBO CbCTosiHME. KypcoBaTa
pasnuka, npovaTuyalla oT NapuyH1 No3nuUMK e pasfvkaTa Mexay aMopTusupaHaTa CTOMHOCT
BbB (PYHKUMOHaNHa BanyTa B HA4anoTo Ha nepuoga, KopurvpaHa ¢ edekTuBHaTa Nnuxea u
nnawaHuaTa npe3 nepvoda M amopTu3vMpaHata CTOMHOCT B 4yXAecTpaHHa Banyta
npeBanyTupaHa no Kypca B kpas Ha nepvoga. HenapuyHu akTUBK M NacuMBU AEHOMUHUPAHU B
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YyXOeCTpaHHM BarnyTu, KOUTO Ce OoTyMTaT No chnpaBefnmBa CTOMHOCT, Ce MpeBpblUaT BbB
yHKUMOHaNHaTa Banyta Mo Kypca Ha JartaTta, KbM KOATO € onpedeneHa cnpasefnveaTa
CTOMHOCT.

YyxdecmpaHHu deliHocmu

dyHKUMOHaNHaTa BasnyTa Ha YykaecTpaHHuUTe aeiHocT B Knunbp pbKOBOACTBOTO NpremMa, ye
e eBpo. MNpn onpegensiHe Ha (yHKUMOHanHaTa BasyTa Ha YyXOEeCTpaHHUTE OEeWHOCTM ce
B3eMa NnpeaBui, Ye Te OCbLUEeCTBSABAT CBOATa AEMHOCT KaTo NpodbiiKeHVe Ha AelHoCcTTa Ha
OCHOBHaTa OT4YeTHa eguHMLa.

PurHaAHCOBU aKTUBU

BaHkaTa knacudpumumpa oMHaHCOBUTE CU aKTUBM B CIEAHUTE KaTeropum: (OMHaHCOBU aKTUBMH,
OoTYNTaHM NO cnpaBednuMBa CTOMHOCT B neyanba wnu 3aryba; KkpeguTu UM B3eMaHus;
WHBECTMUMN, ObpXaHW OO0 nagex; (puHAHCOBM aKTMBM Ha pas3nonoXeHue 3a npopaxba.
PbkoBoacTBOTO onpefens knacuduvkauuaTa Ha WHBECTUUMUTE MNPU NMbpPBOHAYaNHOTO UM
npusHaBaHe.

duHaHCcOBU akmueu, omy4yumaHu fo cnpaeednuea cmolHocm & neyanbama unu
3azybama

MosnumsiTa cbaobpka OBe nodkaTeropun: (UHAHCOBM aKTUBM ObpXXaHW 33 TbpryBaHe U
aKTVWBM, MbpBOHA4anHO onpedeneHn 3a OoT4YMTaHe Mo CrnpaBeasniMBa CTOMHOCT B nevanbara
unu 3arybaTa. [JaneH doMHaAHCOB aKTUB ce Knacuduumpa B Tasun KaTeropusi ako e npuaobut ¢
Len npogax6a B KpaTbk CPOK UMK € onpederieH B Ta3u KaTeropusi oT pbKOBOACTBOTO, 3aLL0TO
npeacTaBsHeETO My ce oueHsiBa M HabniogaBa Ha 6asaTa Ha cnpaeegnveaTta My CTOMHOCT.
JepvBaTvBuTE CbLUO Ce KaTeropusupart KaTto AbpXaHu 3a TbpryBaHe, OCBEH ako He ca
onpeneneHy 3a xemkupatiy UHCTPYMEHTMH.

Kpedumu u e3emaHus

Kpeoutnte n B3eMaHusiTa ca HeAepyBaTUBHU (PUHAHCOBU akTMBW C (DUKCMpPaHU Wnu
onpefensieMn nnawiaHusi, KOMTO He ce KOTMPAaT Ha aKTMBEH nasap. Te Bb3HMKBAT Korato
BaHkaTa npegoctaBsi mapu, CTOKM WNW YCRyrM MNpsikO Ha ONbXHUK 6e3 HamepeHve 3a
TbpryBaHe Ha B3eMaHeTo.

AbpxaHu Ao nadex

WHBecTULMUTE, OAbpXaHW [0 Najex ca HeaepuBaTUBHU (DMHAHCOBW aKTUBW C (OUKCUPAHW UK
onpefensieMu nnawaHus u UKCUpaHn nagexu, 3a KOUTO PbKOBOACTBOTO Ha baHkata uma
HaMepeHeTO 1 Bb3MOXHOCTTa Aa M obpxu 0o nagex. Ako baHkaTta pewwn ga npogasa unum
npeknacudurumpa noseye OT HeCbLUeCTBEHA CyMa akTMBM, ObpXaHu OO0 nagex, usanaTta
Kateropua cnegsa pfda Obae npeknacuduvuMpaHa KaTo akTMBM Ha pasnonoXeHune 3a
npogaxba.

®UHaHCOBM aKTUBM, NpoAbIDKeHNe
Ha pasnonoxeHue 3a npodax6a

MHBecTuummTe Ha pa3nonoxeHne 3a npo,u,a>|<63 Ca HeaepuBaTUBHU (*)VIHaHCOBVI akTuBKu, KOUTO
ce npegswxaa pna 6boaT ObpXaHW 3a HeonpeaeneH nepuong OT BpeMe U eBeHTyaliHO
npogageHn npu Hyxgaa oOT JNMMKBUOHOCT UM NMPOMEHU B JIMXBEHUTE MPOLEHTH, 0OMeHHUTEe
KypcoBe Uinn LeHUTe Ha KanntanoBute NMHCTPYMEHTW.

llpu3HasaHe

Mokynkute n npogaxbute Ha (PMHAHCOBU aKTUBW, OTYMTAHW MO CrpaBensiMBa CTOMHOCT B
neyanbata wnu 3arybaTta, AbpXaHW OO0 Nadex M Ha pasnonoxeHue 3a npojaxba ce
Nnpu3HaBaT Ha gataTta Ha OOoCTaBAHEe Ha akTuBuTe. er,CI,I/ITI/ITe BBb3HMKBAT, KOrato CymmnTe ce
npegocTaBAT Ha KpegutononydvartenuTte. Bcunukn CbI/IHaHCOBI/I akKTmBm ce npusHaeat
NMbpBOHA4yanHO MO chpaBeAdsiMBa CTOMHOCT MAIOC, B ClyyYan Ha (PUHAHCOB akTMB He no
cnpaseniMBa CTOMHOCT B nevanba unm 3aryba, TpaH3aKUMOHHUTE pasxoau.

OueHsieaHe

AkTnBnte Ha pasnonoxeHne 3a npop,a>|<6a n (*)I/IHaHCOBI/ITe aKTUBK, OTYUTAHU O
cnpaBeannBa CTOMHOCT B nevanbara unu 3ary6aTa cneg nbpBOHAYallHO Nnpu3HaBaHe ce
oT4yMnTaT NOo cnpaseannea CTOWMHOCT. erﬂMTI/ITe M B3eMaHuATa N MHBeCTuunnTe, obpXxaHn oo
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nagex ce oTyMTaT MO aMopTM3MpaHa CTOMHOCT, NMpW fpunaraHe MeToga Ha eqEKTUBHUS
nuxeeH npoueHT. lMpuxoguTe uM pasxoauTe OT NPOMEHW B crpaBeAnvBaTa CTOMHOCT Ha
(pMHaAHCOBM aKTUBW, OTYMTaHM MO ChpaBeAnMBa CTOMHOCT B nevanGarta unu 3arybata ce
BKMoyBaT B nevan6ata wnu 3arybaTa. [puxoguTe W pasxogute OT TMNPOMeHU B
crpaBegnuBata CTOMHOCT Ha (PMHaHCOBMTE aKTMBM Ha pasnofiokeHue 3a npopaxba ce
npu3HaBaT B ApYrMTe BceobXBaTHWM J0OXOAM, AOKaTo (PMHAHCOBUTE akTuBM GbaaT oTnvcaHu
unnm obesueHeHn. ToraBa KymynaTWBHUTE MPUXOAM W pasxodu, NpuU3HaTM OO MOMEHTa B
ApyruTte BceobxBaTHM JOX0AM ce Npeknacuduumpat B neyanbarta unu sarybara.

JluxeaTa, kankynupaHa npu npunaraHe Ha MeToda Ha e(eKTUBHUA NUXBEH MPOLIEHT ce
npusHaea B nevyan6aTta wnu 3arybata. [QuBMaeHTUTE OT KanuTanoBUTE WHCTPYMEHTU ce
otyntat B nevanbaTta unm 3arybata, korato 3a baHkaTa Bb3HWKHE MPaBOTO Aa NOMyyu
nnawiaHe.

OueHka no cnpaeednuea cmoliHocm

CnpaBegnmBa CTOMHOCT € LeHaTta, KoAaTo 6u Buna nonyyeHa npu npogaxba Ha akTMB wnu
nnaTeHa npu NpexBbprisHe Ha nacus Npu obuyariHa caenka Mexay nasapHU y4acTHUUM Ha
OCHOBHMWS Masap, unv npv nunca Ha TakbB, HaW-usrogHusa nasap, Ao kowto baHkaTa mMma
AOCTBN KbM AaTtaTa Ha oueHsaBaHe. CnpaBeanueata CTOMHOCT Ha Nacue OTpassiBa edekTa oT
pvcKka OT HEU3MbIIHEHNE Ha 3a4bIDKEHUS.

Korato e NPUIOXnmo, BaHkaTa nsnonssa KOTUpaHaTa UueHa Ha akKTUBEH nas3ap 3a onpeperidHe
Ha chnpaBeanuneaTta CTOMHOCT Ha TO3u MHCTPYMEHT. I'Iaaapr Ceé CYMUTa 3a aKTuBeH, Korato
cOenknTe 3a aktme Unn nacmB ce M3BbpLUBAT C AOCTaTb4dHa 4YecToTa U obewm, Taka 4ye ga
no3BoIisAABa nNpegoctaBAHe Ha TeKylla |/|quopma|_w|;| 3a LeHuTe.

KoraTto nuncea koTupaHa LeHa Ha akTuBeH nasap, baHkaTta cnegBa fa usnonasa MakcumarnHo
NOAXOAsAWM HabnogaemMy BXogsWM OaHHM M ga cBeXga A0 MUHMMYM W3MON3BaHEeTO Ha
HeHabnogaemMy gaHHu. Llenta Ha n3nonseaHeTo Ha JageHa TexHWKa 3a oLeHsiBaHe e fa ce
OoueHN NpUBNM3NTENHO LieHaTa, No KosiTo 6M ce ocbluiecTBMNa obuyailiHa caenka mexagy
nasapHu y4acTHULM.

Hain-gobpoto cBMaeTencTBo 3a cnpaBefnvBa CTOMHOCT MpU MbpBOHAYanHoO MpusHaBaHe e
ueHaTa Ha TpaH3akuuaTa (T.e. cnpaBejnuBaTa CTOWHOCT Ha MOMYy4YEeHOTO UMM OafdeHo
Bb3HarpaxageHue). Ako baHkaTa cuuTa, Ye cCblUecTByBa pasnuka Mexay crpaBegnveaTta
CTOMHOCT MpW NMbpBOHaYarHO MNpu3HaBaHe W LieHaTa Ha caenkaTta, U Ye crnpaBeanvearta
CTOMHOCT HUTO € NnofKpeneHa OT JoKkasaTeNicTBa 3a KOTUpaHa LeHa Ha akTUuBeH nasap 3a
noeHTn4eH aktmB UM nacmse, HATO ce 6a3mpa Ha TexXHUKa Ha oueHdBaHe, KOATO M3non3Ba
€0VMHCTBEHO [JdaHHM OT HabniogaemMu nasapu, ToraBa (PUMHAHCOBUAT  UHCTPYMEHT
MbpBOHAYarHoO ce npuaHasa Mo crnpaseanMBa CTOWHOCT, KOpUrMpaHa c pasnukata mexagy
cnpasegnuearta CTOWHOCT npn nbpBOHA4YanHO npu3HaBaHe W LUeHaTta Ha caenkarta.
Mocnepgalyo Tasum pasnuka ce npusHaea B nedanbata vnu 3arybarta no nogxosdil HauvH
CMopef XMBOTa Ha MHCTPYMEHTA, HO HE MO-KbCHO OT MOMEHTA, B KOWTO € Bb3MOXHO Aa ce
HanpaBu oLeHKa Ha aKkTMBa, HambiTHO U3MON3BankM U3UAN0 HabnogaeMn nNasapHu JaHHW UIn
KoraTo caenkarta e npekpaTeHa.

AKO aKTVB MNWU MnacuB, OLEHsiBaH MO crnpaBeanvBa CTOMHOCT, MMa LieHa KynyBa” W LeHa
.npofasa’, baHkaTa nNpusHaBa akTMBWTE W AbATMTE NO3ULMKM MO LieHa ,KynyBa” U nacusute u
KbCUTE NO3nLMK MO LieHa ,npofaea’.

BaHkaTa, KOSITO ObpXWU rpyna (UHAHCOBU aKTMBM M (PMHAHCOBM MacvBM, € U3NIoKEeHa Ha
nasapHU PUCKOBE M Ha KpeauTeH puck. Ako baHkaTta rv ynpaBernsiBa Bb3 OCHOBa Ha HETHaTa cu
€KCMo3nunNa KbM Ma3apHW PUCKOBE WU KPeAMTEeH PUCK, OLEHSIBAHETO Ha crnpaBeanveaTa
CTOMHOCT € Bb3 OCHOBa Ha LeHaTa, kosaTo 6M nomyyusio npu npopaxbaTta Ha HeTHa AbJra
no3vuus 3a onpenerieHa pUCcKoBa EKCMo3WUUMUA UMW NNaTUIo Mpu NPexXBLbPIISHETO Ha HeTHa
KbCa Mo3vuUMs 3a OnpeferieHa puUCKOBa ekcrnosvuus. B TakvmBa cnyyaum e Heobxoaumo
BaHkaTa ga pasnpedenu KOpekuuMuTe Ha paBHuLLE MOpTdenn KbM OTAENHUTE aKTUBU UNn
nacuew, kouTo obpasysaTt baHkaTa Ha (hMHaHCOBWUTE aKTMBM U (PUHAHCOBWUTE MacuUBK criopes
KOpeKLUsTa 3a OTHOCUTEITHUSI PUCK HA BCEKM eAuH UHCTPYMEHT oT BaHkaTa.

BbaHkaTa onoBecTsBa npexpbplaAHEeTO MexXxay HuBaTa B ﬁepapxmma Ha cnpaseagnneute
CTOVHOCTU B Kpasa Ha OTY4EeTHUA nepunoa, npes KOWTO Ce e ocbluecTBuna npomMaAHara.
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OmnuceaHe

BaHkaTa oTnucea hMHaAHCOB aKTUB, KOraTo LOrOBOPHUTE MpaBa BbpXy MNapUYHUTE MOTOLUM OT
TO3M aKTUB nagexupaT unu korato baHkaTa e npexBbpnuna Te3n npaea ypes3 caenka, npu
KOSITO BCUYKM CbLLECTBEHN PUCKOBE M U3roam NpomsTuyalLm oT cOGCTBEHOCTTa Ha akTuBa ce
NpexBbpnAT Ha KynyBaya. Bcsiko yyacTne BbB Beye NpexBbprieH (UHAHCOB aKTUB, KOETO
BaHkaTa 3anasBa unu cb3gaea, ce 0T4YMTa CaMOCTOSITENHO KaTo OTAENEH akTMB UMK NacuB.

BbaHkaTa otnucea (bVIHaHCOB nacumB, Korato AOoroBopHuUTE 3agbJIKEeHUA No Hero ce noracqdr,
n3tekaT unu 6baaT OTMEHEHM.

BaHkaTa M3BbpLUBaA COEMKKU, NPU KOUTO NPEXBBbPNS UHAHCOBM aKTUBK, NPU3HATU B HENHUS
OoT4YeT 3a PUHAHCOBOTO CbCTOSIHWNE, KaTO 3anas3Ba BCUYKM UMK NO-TonsiMa YacT OT PUCKOBETE U
n3roamTe cBbp3aHn C TE3N aKTUBWN. B cny4anTe Korato BaHkaTa e 3anasuna BCUYKM UK Mo-
ronAama 4act OT pUCKOBETE U U3rognTe CBbp3aHn C akTuBUTE, NOCNegHnTe He ce OTnncBaT OT
oTyeTa 3a (PMHAHCOBOTO CbCTOsIHME (MpUMEp 3a TakMBa CAENKM ca peno caenkuTe -
npogaxba c yroBopka 3a obpaTHO M3KynyBaHe).

anI caenku, npn KouTto BbaHkaTa HMTO 3anasBa, HUTO NnpexBbplid puUcKkoBeTe U mn3rogute,
CBbp3aHu C (*)VIHaHCOB aKTuB, NocneaHnAaT ce oTnncea OT OT4ETa 3a (*)I/IHaHCOBOTO CbCTOAHNE
ToraBa M camo ToraBa, koraTo baHkaTta e 3ary6wna KOHTPOJT BBPXY HeEro. I'IpaBaTa n
3aabliKeHuaTa, kouto baHkaTa 3ana3Ba B Te3un crniydaum ce oT4yuTaT OTAESTHO KaTo aKTuB UIn
nacms. I'IpM COENKN, Npn KOUTo baHkaTa 3anasBa KOHTPOJ1 BbPXY aktuBa, HEroBoto OT4nTaHE
B OT4HeTa 3a q)VIHaHCOBOTO CbCTOAHME NpoabliKaBa, HO A0 pa3Mepa onpenerieH OoT CTeneHTa,
0o koATto baHkaTta e 3anasuna y4aCTMeTo Cn B akTBa U HOCU pUCKa OT NpoMAHa B Herosata
CTOMHOCT.

NapuyHu cpencTBa

MapuyHnTe cpeacTBa BkMOYBAT MNapy B Opol, napuvyHW cpenctsa, [Oeno3vpaHu B
LeHTpanHata GaHKka M KpaTKOCPOYHW BUCOKOSIMKBUMAHM CMETKM WM B3eMaHus OoT OaHkm ¢
opurMHaneH MaTyputeT Jo Tpu Meceula.

NHBecTUnN

WHBecTnumn, ObpxaHu oT baHkata c Uen nonyyaBaHe Ha nevan6a BCneacTBUE Ha
KpaTKOCpO4HM konebaHus B UeHaTa, ce krnacuduumpat kato ¢UHAHCOBU akTMBM 33
TbpryBaHe. WHBeCTUUMM B OBLMArOBU MHCTPYMEHTW, 3a kouto BaHkaTa uma HamepeHue wu
Bb3MOXHOCT [a ObpXU A0 Mafex, ce KrnacuduvumpaTt kaTto akTUBU AbpXaHu A0 Najex.
Opyrite nHBeCTULMM Ce onpeaensaT KaTo akTUBK Ha pasnoroxeHue 3a npojaxoba.

CnopasymeHusl 3a oTAaBaHe U HaeMaHe Ha LIeHHU KHUXa, Peno caernku
OmadaeaHe u HaemMaHe Ha UEHHU KHUXa

WHBecTMuMK, oTOoageHW Mo cunata Ha cropasymeHusl 3a OTAaBaHe MNof Haem Ha LieHHM
KHWKa, ce oTyMTaT B OT4YeTa 3a (OUHAHCOBOTO CbCTOSIHME M C€ OLEHsIBaT CbrhiacHo
cyeToBOAHAaTa MONWUTKKA, NPUNOXMMa 3a aKTUMBU 3a TbpryBaHe UM CbOTBETHO 3a aKTUBM Ha
pasnonoxeHve 3a npopaxba. MapuyHWTe cpefcTBa, MOMydYeHW KaTo oGe3nedeHus npu
oTAaBaHe MoA HaeM Ha LIEHHM KHWKa, Ce OTYMTaT KaTo 3aAbiDKeHUs kbM GaHku unu gpyru
KNMUeHTW. WHBecTMUMUTE, HAeTM MO CnopasyMeHWsl 3a HAaeM Ha LUEHHU KHWXKa, He ce
npu3HaBaT kaTo akTUB Ha BaHkaTa. MapuuyHuTe cpefcTBa, NpedoCTaBeHW MO OOrOBOpW 3a
HaeM Ha LIeHHW KHWXa, Ce OTYMTaT KaTo KpeaWTW U aBaHcK Ha BaHKvM Unu Apyru KNUEHTW.
MpuxoouTe v pasxoauTe, Bb3HWUKHANM B pesyntaT Ha CAEeNKW 3a HaeMaHe Unu oThAaBaHe Ha
LieHHW KHIXa, ce NpusHaBaT Ha NpMHUMNa Ha HA4YMCnsSBaHETO 3a Nepuoda Ha M3BbpLUBaHe Ha
CAenk1Te KaTo NPUXOoA UnK pasxod 3a NNXBK.

Cropa3ymeHus 3a peno coesnku

BaHkaTa cknouyBa QOroBopy 3a Mokynka (mpopjaxba) Ha WHBECTMUMM MO cunata Ha
cnopa3ymeHuss 3a obpatHa npogaxba (Mokynka) Ha WOEHTUYHU WMHBECTMUMM  Ha
npegBapuTenHo onpefeneHa O6baelwla gata no onpegeneHa gukcupaHa ueHa. 3akyneHute
WHBECTMUMM, noanexawm Ha obpaTHa npopaxba Ha onpefeneHa 6baelwla gata, He ce
npu3HaBaT B O0T4eTa 3a (PMHAHCOBOTO CbCTOSHME. M3nnaTteHnTe cymmn ce otuntar KaTto 3aemu
Ha 6aHKM UnK Opyrn KNMEHTU, KaTo CbOTBETHUTE LIEHHW KHXKA Ce OTYMUTaT KaTo obe3neyeHue.
MHBecTMuun, npogageHyn no crnopasyMmeHus 3a obGpaTHO OTKynyBaHe, MpoabrhkaeaTt ga ce
oTyMTaT B OT4eTa 3a (PUHAHCOBOTO CbLCTOSIHUE W Ce OLEHSABAT CbrNacHO cyeToBoAHAaTa
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NnonMTUKa KaTto akTUBM 3a TbpryBaHe MNU KaTo akTMBU Ha pasnofioXkeHue 3a npopaxoba.
MonyyeHnTe cymu oT npogaxbaTta ce oTuuTaT KaTo 3agbiPKeHUst KbM GaHKkM unu gpyru
KIMUEHTM.

Pasnukata Mexagy CTOMHOCTMTE Npu nokynka (npogaxba) M npu obpaTHaTta npopaxba
(nokynka) ce HauucnsiBa 3a nepvoda Ha caenkata U ce npeacTaBsi KaTo NIMXBEH MPUXon
(pasxop).

MpuBneyeHn cpeacTea

MpuBneyeHuTe cpeactea ce Mpu3HaBaT MbpBOHAYaNHO MO LeHa Ha npuaobuBaHe, KOATO
BKITIOYBa MOMyYeHnTe cpeacTBa (CnpaBefnmBaTa CTOMHOCT Ha NOMYYeHOTO BIOXEHWNE), HETHO
OT pas3xogute no cgenkata. B nocnepcteBue npuBrevYeHUTe cpeactBa ce NPeAcTaBsaT Mo
amMopTM3MpaHa CTONHOCT, KaTo BCsIka pasnuka Mexay noslyvyeHnTe cpeacTsa U CTOMHOCTTA Ha
nagex ce npusHaea B nedvanbara wnu 3arybaTta 3a nepuoga Ha npueBneveHnTe cpeacTaa no
MeToAa Ha ePeKTMBHMS NIMXBEH MPOLEHT.

Korato BbaHkaTa 3akynu cBov ObMr, TOW Ce OTNMCBA OT oT4yeTa 3a PUHAHCOBOTO CbCTOSAHME U
pasnukata mexay 6anaHcoBaTa CTOMHOCT Ha Abfira U NnaTteHata cyma ce BKI4YBa B Apyru
HETHW onepaTUBHW NPUXOAN.

KomneHcupaHe

PrHaHCOBUTE aKTMBM N NacuBK ce KOMneHcupaTt, a HeTHaTa CTOMHOCT Ce OTYMTa B OTYyeTa 3a
d)VIHaHCOBOTO CbCTOsSIHME, korato baHkaTa Mma 3akoHHO npaBo Aa KoOMMNeHcupa npusHatute
CTOMHOCTM 1 Bb3HamMepdBa a U3BbpPLUN ypexgaHe Ha cOoeNikute Ha HeTHa OCHOBa.

O6Ge3LeHKa Ha aKTUBM

KbM Kkpasi Ha BCekM OTYETEH Nepuof Ce M3BLPLUBA Mperfnes Ha akTMBUTE 3a Hanuyne Ha
WHOuKaumm 3a obesueHka. B cnyyam 4e TakuMBa WMHOMKAUMM Ca Hanuue, ce onpegens
Bb3CTaHOBMMATa CTOMHOCT Ha aktuBa. 3aryba oT o6e3ueHka ce npu3HaBa, KkoraTo
fanaHcoBaTa CTOMHOCT Ha eAuH akTMB unu BanaHcoBaTa CTOMHOCT Ha obekTa, reHepupaly
Napu4HM NOCTBLISIEHMUS, YacT OT KOWTO € aKTUBbBT, NPEBMULLIABA Bb3CTaHOBMMAaTa My CTOMHOCT.
3arybuTe oT obe3LeHKa ce npu3HaeaT B nevanbarta unm 3arybarta 3a nepuoga.

Kpedumu u asaHcu

®uHaHCcoB aKTUB ce obesleHsBa WM ce npusHasaTt 3arybu ot obesueHka, B cnydanm 4e ca
Hanvue obOekTMBHM cBuaeTencrBa 3a obesleHka, NPoM3XoxdaliM OT €dHO WM noseve
cbOWTUS, KOUTO Ca BB3HWKHANM crneg MbpBOHAYANHOTO MPMW3HaBaHe Ha akTuBa M ToBa
cbbutne (unun cLbuTKA), BogeLwwo Ao 3aryba, e okasano BNusHue BbpxXy O4YakBaHuTe GbaeLm
napu4HM NOTOUM OT PUHAHCOBMS aKTUB.

Cvubutna sogelwwim go 3aryba ca Tesn npocnegsemMu m gokasyemun OaHHU U CbOuUTuS, KOUTO
AaBaT OCHOBaHWe fa ce cyuTa, Ye JajeHa ekcrosvums e Bb3MOXHO Aa He 6bae obcnyxeHa
CbIMacHO [OroBOPEHUTE YCINOBWA UMM MOXe fda OcTaHe Hecbbupaem pgwnr. BaHkata e
npuena, kato TakvMBa, CNeAHUTE CbOUTMA: 3HAYMTENHO (UHAHCOBO 3aTpydHEHWEe Ha
ANbXHMKA; HapylleHne Ha LOroBOPHWUTE YCMOBMS, KaTO NPOCPOYME Ha MrallaHusi No NUXBU
WnuW rmaBHULLA; BEPOSITHOCT OT M3nafaHe Ha kpeauTononyyaTens B HECbCTOSITENHOCT; KoraTo
BaHkaTa N0 MKOHOMMYECKU UMK MPaBHU NPUYMHU, CBBP3aHU C (PMHAHCOBOTO CbLCTOSIHME Ha
ANMbXHMKA, MY HanpaBu OTCTBIKW, KAKBUTO He OM HanpaBuna npu ApyrM o6CTOSATENCTBA;
ovakBaH HeraTMBeH eeKT BbpXy NapuyHUsi MOTOK Ha [ANbXHWKA B CNeACTBUE Ha (DMHAHCOBU
3aTpygHEHUst Ha CBbP3aHOo nuLe.

Ekcnosnumm, 3a KOMTO UMa permcTpupann cbomMTus BogeLm oo 3aryba, Kouto oT CBOsi CTpaHa
Cce O4akBa da JoBefaT [0 3HauuM edekT BbpXy OYakBaHUTE ObOeLln MapudHyM NoTouM Mo
eKCno3numsiTa ce kKaTeropmampar, Kato HeODCNy>XBaHM 1 ca 06ekT Ha cneundmnyHa obesLeHka
(n34mcneHa Ha 6a3a MHOUBMAYaNEH NapuyeH NOTOK UIN Ha NOPTAENNEH NPUHLNM).

BaHkaTa npunara NpUHUMNUTE Ha WHAMBMAYanHa M NOpPTgENSIHA OueHKa Ha PUCKOBUTE
eKcrosanuuM B 3aBMCUMOCT OT Knacudvkauusata (obcnyxsaH/HeobcnyxBaH) U pasMepa Ha
ekcnoauumaTa. 3a BCUYKM EKCMO3ULUMKM OTYMTaHM KaTo HeobCnyxBaHW, ce onpendens
cneunduyHa obesleHka u3dYMcrneHa Ha 6asa  uvHAMBMAOyaneH napuyeH TMOTOK, 3a
VMHOUBUAYATNHO 3HAYMMUTE E€KCMo3ULUMKU, UK Ha NopTdENNEH NPUHLMM 3a BCUYKU OCTaHanw.
Mo OTHOLIEeHVWEe eKCno3ULMUTE OTYNTaHU KaTo peaoBHu, BaHkaTa npunara obesueHka Ha
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nopTdenneH NpuHUmMn (oTuntawia HaCTbNWUAM HO BCE OLle HeoT4YeTeHu 3arybu), rpynvpanku
€KCMo3ULMN CbC CXOAHU XapakTEPUCTUKM 3a KpeOUTEH PUCK.

Bcuukn ekcnosvumm, KOUTO He ce OUeHsIBaT MHAMBMAYarHo, nognexart Ha obesueHka Ha
noptdenneH npuHUun, Ha 6a3a obWM XapakTepuCTUKM 3a KpeauTeH puck. W3bpanute
XapakTepuctukm (bUsHec cerMeHT, HUBO Ha maTepuanHa obe3ne4eHoCT, OHM Npocpoune) ce
noabpaHn Taka, Ye da ca JOCTaTbyHO MokasaTenHyM 3a CMocobHOCTTa Ha ANbXHUMUUTE Aa
nnaTaT BCUYKWM ObIMKMMU CYMU CbFNAcHO [OrOBOPHUTE YCIIOBMUS HAa OLEHSIBAHUTE aKTUBMW.
KoMGuHauusita oT Te3un KpeaUTHU XapakTepUCTUKM Onpeaens OCHOBHUTE PUCKOBW NapameTpu
Nno eaHa ekcno3nuus (BepOHTHOCT OT HEN3nbJ/IHEHUE, 3ary6a npu Hen3nbvliHEHNE, Nepuno 3a
noeHTuuumpaHe Ha 3aryba, koeduumneHT 3a o3gpassiBaHe) 1 3arybaTta oT ob6e3ueHka, KoaTo
crnefBa fa Ce Ha4yuCrm Mo Hes.

KpeouTtute ca npeactaBeHW HETHO, KATO OTYeTHaTa CTOMHOCT Ce HamansiBa C HauducneHaTa
uHauBmnayanHa obesueHka unu obesueHka Ha nopTdennHa ocHoBa. HamaneHueto ce
M3BbpPLUBA Ype3 U3MNos3BaHe Ha cMeTka 3a 06e3LeHka.

OTnuceBaHMs No HanbNHO 06e3UeHeHU puUCKOBM eKkcno3nuum ce npasAaTt, Korato uMma
OCHOBaTeJlHa npuyinHa Oa ce BApBa, 4Ye BCUYKU d)VIHaHCOBO pasdyMmHn cpenctea 3a
orpaHn4yaBaHe Ha 3ary6a Ca n34dyepnaHu.

3arybute ot obesLieHKa ce npusHaBaT B nevanbarta unu 3arybata 3a nepvoga. B cnyyait ve B
nocrefBall, nepuon cymata Ha 3arybute oT obesLeHka ce Hamanu v ToBa HaManeHue Moxe
06EKTVBHO [a Cce CBbpXe CbC CbOMTME, HAacTbLNWMO crnen npusHaBaHeTO Ha obesueHkaTa,
TOraBa HamaneHueTo Ha 3arybuTte oT obesueHka ce oTuuTa B nevyanbarta wnm 3arybarta 3a
nepuoga.

®PuHaHCcoO8U akmueu, NMpPeoyeHeHu o cnpaeednueama umM cmolUHocm ¢ omy4yemeHu
pa3siuku e cobcmeeHust kanuman

3arybute oT obesueHka npu (OUMHAHCOBM aKTUBM Ha pasnonoxeHuve 3a npopaxba ce
npu3HaBeaT, kaTto akymynupaHata 3aryba, npusHata AMPEKTHO B COBCTBEHWst Kanutan, ce
npexeBbpns B neyandbw u 3arybun. AkymynupaHaTa 3aryba, npexsbpfieHa OT kanutana u
npu3Hata B neyanbu u 3arybu, e pasnukata mexagy LeHaTa Ha npugobuBaHe, HeTHa OT
BCWYKM MoracsiBaHus Mo rnaBHULKM M aMopTM3auun, U HacTosiliata cnpaBensiMBa CTOMHOCT
MUWHYC BCUYKM 3arybu oT obesueHka, npu3HaTu npeaun ToBa B nevanbu u 3aryow.

Ako B cnefpall nepvo crnpaBeanveaTta CTOMHOCT Ha obGe3leHeHa AbroBa LeHHa KHUra Ha
pa3nonoxeHune 3a npopaxba ce yBenuun n yBenMYEHMETO MOXe OOEKTUBHO [a Ce CBbpXe
CbC CcbbUTUE, Bb3HMKHAMNO cnep kaTto 3arybarta ot obesueHka e buna npusHaTa B nevyandu u
3arybu, 3arybaTta ot obe3leHKa Ce CTOpHMpa, KaTo cymaTa Ha CTOPHOTO Ce Mpu3HaBa B
neyandbu u 3arybu. Bcako nocnegBawlo Bb3CTaHOBSIBaHE B CnpaBeanuBaTta CTOMHOCT Ha
obeslLeHeHa KkanuTanoBa LEHHa KHWra Ha pasnoroXeHwe 3a npopaxba ce npusHasa
ONPEKTHO BbB BCEOOXBATHUS LOXOA.

UmoTtn n obopyaBaHe

3emsaTa 1 crpaguTe ca npeacTaBeHn B oTyeTa 3a PUHAHCOBOTO CbCTOSIHWE MO MPEOoLieHeHa
CTOMHOCT, KOATO € chpaBeanvBaTta CTOMHOCT KbM [aTaTa Ha MpeolieHKkata, HamaneHa c
rnocneaBalllo HaYucrieHaTa amopTu3auus W NocrnefBallo HadyucneHata obGesleHka. Bcuuku
APYrn KracoBe akTUBW MMOTWU U 0BopyaBaHe ca npeAcTaBeHW B OoT4yeTa 3a (PMHaHCOBOTO
CbCTOSIHME MO LeHa Ha npuaobuBaHe, HamarieHa C HayucrneHaTa amopTuMsauus U
HauncneHarta obesueHka.

AmopTu3auusaTa ce Haducnasa Ha 6asa NUHENHWs MeTod MO YCTaHOBEHW HOPMU C Len
HamansBaHe CTOMHOCTTA Ha AbMArOTPalHUTE aKkTUBM B paMKUTE Ha OYaKBaHUS CPOK Ha
TAXHOTO u3nonseaHe. Mo-4ony ca npeacTtaBeHU WU3MON3BaHUTE roAWLLIHU aMOPTU3ALMOHHM
HOpMMU:

AKTMBM %
e Crpagu 3-4
e CbopbxeHus n obopyansaHe 10-50
e  CTonaHcku MHBEHTap 10-15
e  TpaHcnopTHW cpeacTBa 20
e [opobpeHusi Ha HaeTu crpagu 2-50
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AKTMBMTE He ce amMmopTn3npatr o0 MOMEHTa Ha TAXHOTO BbBeXAaHe B eKcnroatauuna u
NPEXBbPIIAHETO UM OT akKTUBKM B MpoLEC Ha U3rpaXgaHe B CbOTBETHATA KaTeropna aktuBu.

HematepuanHu aktueu

HemaTepmanHM aKTuBMK, I'IpVID,06VITVI oT baHkaTa, ce oTyMTaT MO LEHa Ha I'IpVID,O6VIBaHe,
HamarlieHa C HaTpynaHaTta aMmopTu3auna n CbC SaI'Y6VITe OT 0be3LeHkKa.

AMOpTVI3aLI,VI9|Ta ce u3uncnsBa Ha 6asa NuUHenHns MeTop, 3a nepmnoga Ha o4akBaHUA CPOK Ha
nons3BaHe. ﬂo-p,ony Ca npencrtaBeHn n3non3saHnTe rogmiHn amopTtn3aynoHHN HOpMU:

AKTUBM %
e JlnyeHsn 10-15
e [lporpamHu npoayktu 8-50

MHBECTULNOHHM UMOTHU

MHBeCTULUMOHEH MMOT e TakbB UMOT (3eMs UK crpaga — Unu YacT OT crpaga — Wnm u gsete),
KOMTO € AbpXaH C Luen NpMxoau OT HaemMun Uin yBenuyaBaHe Ha ctonHocTTa. baHkaTa n3bupa
3a CBOSATa CYETOBOAHA MONMWTMKA HA OTYMTaHE Ha WHBECTMUMOHHWTE MMOTW Mogena Ha
cnpaBefnuBa CTOMHOCT M O Mpwunara nocriefoBaTenHo 3a BCWYKUM CBOWM WHBECTULMOHHM
UMOTU. VIHBECTULMOHHUTE MMOTM MbPBOHaYanHoO ce Npu3HaBaT no LeHa Ha npuaobusaHe, a B
nocneacTeue ce otynTaT Mo CnpaBeAnvBa CTOMHOCT M MPUXOAUTE M pasxoguTe OT npeoueHka
ce npu3HaBat B nevyanbarta B nepuoga Ha Bb3HWKBAHETO UM. [peknacuduumpaHe ot akTvem
nNpruaobutn kaTo obesneyeHns, OTYMTaHM KaTO MaTepuantm 3anacu, B MUHBECTULNOHHN UMOTH
ce ponycka npu Hanuuue Ha [OOroBop 3a OTAaBaHe Mo4 HaeM Ha CbOTBETHUS MMOT.
CnpaBegnuBaTta CTOMHOCT Ha akTUBWTE OT KMnac WMHBECTULMOHHM MMOTW € onpegeneHa oT
HE3aBMCMMW BBHLIHW OLEHUTENM Ha MMYLECTBO, MMalM npu3dHata npodecnoHanHa
KBanmduKaLumsa 1 CKOPOLLEH ONUT C OLEHABAHETO HA UMOTU C MECTOHaXOXAeHWe U KaTeropus
CXOAHW Ha OLUEeHsIBaHWTE 4pe3 U3MNof3BaHe Ha HaaexXOHW TEXHUKM 3a onpeaensHeTo Ha
cnpaBeafiMBUTE CTOWHOCTM.

MpoBusun

MpoBKM3ns ce oTyMTa B oTHETa 3a PUHAHCOBOTO CbCTOSAHME, KoraTo baHkaTa e noena 3akoHOB
WNN OOrOBOPEH aHraXXUMeEHT B pesynTaT Ha MuHano cbbuTne, noracsBaHETO Ha KOMTO e
BEPOSATHO Aa 6be CBbP3aHO C HaMarnsiBaHe Ha UKOHOMWYECKW MOM3n 1 MOXe Aa ce Hanpasu
HagexaHa oueHKa Ha cymarta Ha 3agbrkeHueto. B crnydyam ye edeKkTbT € ChbLUEeCTBEH,
npoBu3MsaTa ce onpegens ypes AUCKOHTUPaHe Ha O4YakBaHMTe OGbAeLy napudHu NoToum Ha
6asa gnckoHTOB dhakTop. [MCKOHTOBMAT hakTop ce onpegens npeau obnaraHe ¢ gaHbUM U
OoTpassBa TekyllaTa nasapHa OueHKa Ha CTOMHOCTTa Ha napute BbB BpPEeMeTo WU
crneununyHMTE pUCKOBE 3a 3a4bIHKEHUETO.

AxkuenTtn

EovH akuenT Bb3HUKBa, Korato baHkata ce cbrnacssa fa nnatu, Ha onpegeneHa 6baella
[aTa, onpegerneHa cyma Mo noeT aHraxkumeHT. AkuenTuTe Ha BaHkaTa Bb3HWMKBAT Hall-Beye
no NOTBbPAEHN aKpeaUTUBK, NPpeaBMKaaLLM NnallaHe B U3BECTEH Nepuon cried nonyyasaHe
Ha HeoGxoaMMUTe OOKyMeHTWU. BaHkaTa ce goroBapsi NOBeYETO 3aAbiPKEHUA MO akuenTu aa
6bOat nnaTeHy Ha No-KbCHa AaTta OT Tas3W, Ha KOATO KNWEHTHLT nnalla cymaTa. AKuenTuTe ca
oTpaseHu B ApYrv NMpuBneyeHn cpeacrea.

3ag6anaHcoBU aHraXUMeHTU

Mpn ocbllecTBsABaHe Ha oOuyanHata cu  genrHocT baHkata cknwyBa JOroBopu  3a
3a40anaHcoBM aHraXXMMeHTU kaTo OaHKoBM rapaHumiM m akpeautmeu. baHkaTta npusHaBa
NPOBM3NSA MO MOETU YCIIOBHU 3a4bIPKEHUS KOraTo MMa CeraliHoO 3agbJDKEHMEe B pes3ynTart Ha
MVHano cbLbuTre, BepoATHO € Aa ce cdopmupa u3xodsil napuyeH NoTok, 3a ga ce noracu
3a4b/PKEHMETO U MoraT ga ObaaT HanpaBeHM HaOeXOHW W3YMCNEHMst 3a pasMepa Ha
3a0bIMKEHNETO.
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[daHbyHO o6naraHe

[JaHbKbT BBbpPXY nevyan6bara 3a nepuoaa BKMK4YBa TEKyW OaHBbK U NMpoOMAHa B OTCPOYEHUA
OaHbBK. TeKyLLI,VIFIT AdaHbK BKIMHOYBaA CymMaTta Ha [OaHbKa, KOATO cliedBa Aa Ce niatu BbpXy
oyakBaHaTa obnaraema nedan6a 3a roguHaTa Bb3 OCHOBA Ha AeWcTBalwiaTa AaHbvyHa CTaBka
KbM OEHA Ha U3roTtBAHe Ha OT4eTa 3a (*)I/IHaHCOBOTO CbCTOAHNE N BCUYKN KOPEKUUN BBPXY
ObJDKUMNA OAaHDBK 3a MUHaNm roanHun.

OTCpO‘-IeHI/IFIT OaHbK Ce un34vucnaesa 4pesd npunaraHe Ha mMmetoda Ha OanaHcoBUTE Macueu
BbpPXYy BCUYKN BpeMEBU PA3INTIMKN MeXOy OanaHcoBaTa CTOMHOCT Ha AadeH akTUB WU Nacus
CbrnacHo d.)I/IHaHCOBVITe OTYETU N CTOMHOCTTA, M3YUCHEHA 3a AaHBYHU Lienn.

OTCpoYeHNST aaHbK ce m3dnucnsaBa Ha GasaTta Ha AaHbYyHUTE CTaBKW, KOUTO Ce Oo4yakeaT Aa
OboaT gencTBallu, Korato akTMBBLT Ce peanvavpa unv 3agbimkeHneTo ce noracu. EdexktsT
BbpXYy OTCPOYEHUS AaHBK OT MPOMsSHA Ha AaHbYHWUTE CTaBKM Ce OTyYuTa B neyanbdarta unu
3arybaTa, C MU3KIIYEeHME Ha crnyvauTe, Korato ce OTHacsl A0 CyMu, OTYETEHM WUNU B Opyrute
BCceobXBaTHM 4OXOON UNN OUPEKTHO B COBCTBEHUS kanuTarn.

OTcpoqu AJaHb4eH aKTmB ce npu3HaBa cCamMOo OO0 pa3mepa, Ao KONTO € BEPOATHO
nony4yaBaHeEToO Ha Oboewn gaHbYyHU nedvanoéu, cpelly KOMTo MoOXe Oa Cce Onon3oTBOpAT
Hen3non3saHnTe aHb4HU 38Fy6l/l nnn AaHb4eH Kpegurt. OTCpOLleHVITe AaHb4yHWN aKTUBU Ce
HamanaBaT B CbOTBETCTBME C HaMalrieHMETO Ha BEPOATHOCTTA 3a peann3npaHe Ha AaHb4YHU
nonsu.

CblecTBEeHU CYETOBOOHU OUEHKU U npeueHKn npu npunaraHetTo Ha c4YeToBOoAHaTa
NOoJINTUKa

BaHkaTa npaBuW OLEHKM M OOMYCKaHWsi, KOUTO 3acaraT OTYETHUTE CTOMHOCTU Ha aKTUMBUTE W
nacveute npes crnegpawiata uHaHcoBaTa rogunHa. OLeHKUTe N NpPeLeHKUTe HenpekbCcHaTo
ce npepasrnexagar M ce 6asvpaT Ha UCTOPUYECKUS ONUT U ApYrM (PakTopu, BKIOYUTENHO
oYyakBaHe Ha Obaewm cbbOUTUS, KOUMTO Ce CMsTaT 3a OCHOBATENHW Mpu onpeaeneHu
obcTodaTencTaa.

NHgopmaumua 3a oueHKM M OLeHbYHA HECWUrypHOCT, 3a KOMTO MMa 3HauyuTerieH puck ot
npomsiHa kbM 31 mapT 2016 r. ca n3bpoeHV Mo-O0Ny M ca CBbp3aHM ¢ obesleHkaTa Ha
aKTVBU, NOAOXOAHUTE AaHbUM U criefHUTe Genexkn CBbp3aHu ¢ ApYrM efleMeHTn Ha oTyeTa:

e benexka 5 — onpegensiHe Ha cnpaBegnuMBaTa CTOMHOCT Ha (OUHAHCOBU WHCTPYMEHTU
Ype3 OLEHBYHM TEXHUKWU, MPU KOUTO BXOASLUMTE [aHHU 33 (DUHAHCOBUTE aKkTUBK U
nacvem He ca 6asupaHn Ha Hanu4yHa nasapHa UHopMaLUms.

e benexka 17 — onpegensiHe Ha cnpaBeanvBaTa CTOMHOCT Ha 3eMU U crpagu: 4pes
OLEHBYHM TEXHUKM, MPU KOUTO BXOOSALUMTE [OaHHW 33 aKkTuBUTE He ca OasupaHu Ha
Hanu4yHa nasapHa nHdopmaums;

3azy6u om obesyeHka Ha Kpedumu U e3eMaHuUsl

BaHkaTa exemece4HO npepasrnexaa KpeautHus cu nopTtdenn, 3a Aa onpegeny CTOMHOCTTa
Ha obesueHkaTa. Mpu onpegensHe ganu 3aryba ot obesueHka Tpsbea ga 6bae npu3HaTta B
neyan6arta unu 3ary6arta, baHkaTa npeueHsiBa ganu nMa AaHHW, NOCOYBaLLM HANMYMETO Ha
M3MepMMO HamaneHue B NporHosmpaHuTe ObAeLn NapuyHK NoToUW OT NOPTENN C KpeauTu,
npeav TakoBa HamaneHve aa 6bAe WAEHTUMULMPAHO 3a KOHKpPETEH KpeauT oT nopTdenna.
Ob6cToaTencTeaTa MoraTt Ja BKOYBaT HanWYHW JaHHM, NOKas3Baly Ye € MMano HeraTuBHa
npoMsiHa B MnaTeXocnocobGHOCTTa Ha KpeauTononyyYaTtenuTe OT [JafdeHa rpyna wunm
HaUMOHanNHUTe UM MECTHUTE MKOHOMMUYECKM YCIOBUS, CBbP3aHU C NPOCPOYNS Ha aKTUBM Ha
rpynaTta.

O6esueHkaTta Ha baHkaTa Ha uHgMBugyanHa ocHoBa ce 6a3npa Ha Han-gobpaTta npeleHka Ha
PBKOBOACTBOTO 3a CerallHaTa CTOMHOCT Ha OYakBaHWUTE napuyHUTe noTtoum. MNpu oueHkaTa Ha
Te31 NapuyHM NOTOLM PBbKOBOACTBOTO NpaBu NpeLeHkn 3a (UHAHCOBOTO CbCTOSIHNE Ha BCEKU
eOMH KOHTpareHT W HeTHaTa peanu3yema CTOMHOCT Ha obe3neveHuneTo no KpeauTa. Bceku
obesleHeH aKTMB Ce OueHsiBa WMHOMBUAYarHo, KaTo cTpaTervsta 3a Bb3CTaHOBSABaHE U
oueHKaTa Ha MapuyHMTe NOTOLM, CYATaHM 3a Bb3CTAHOBUMMW, ce 0A00psABaT HE3aBUCUMMO OT
KomuTeTa no npectpykrypupaHe. lMapnyHuTe noToum Morat aa ce peanuampar oT noracsiBaHe
Ha kpeauTa, oT npogjaxba Ha obesneyeHneTo, OT onepauun ¢ obe3nevyeHneTo U Apyrn B
3aBUCMMOCT OT KOHKpeTHaTa cuTyauusi U ycrnoBusiTa Ha goroBopa 3a kpeaut. OvakBaHaTta
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HeTHa peanuayema CTOMHOCT Ha 0Ge3neyYeHNeTo ce OCHOBaBa Ha KOMGMHALMS OT BbTPELLHO
olLieHsiBaHe Ha cnpaseanvBaTa CTOWHOCT, MPOBEAEHO OT BbTPELUHM CreunanucTu-oLeHUTenm
M HE3aBUCMMU BBHLUHM OLEHUTESICKM OOKMaau U ce npepasrnexaa pedoBHo. OuyakBaHuTe
GbaeLwy napuyHM NOTOUM Ce AUCKOHTUPAT C MbpBOHAYanHNsA e(eKTUBEH NTMXBEH NMPOLIEHT Ha
hMHaHCOBMS aKTUB.

pynoBaTa oGes3ueHKka NMokpusa 3arybu no KpeauTu, NpuchblUM Ha NopTdenn OT 3aemMu CbC
CXOOHW KPEOWUTHW XapaKTepUCTUKM, KOoraTo CbLiecTByBaT OOEKTMBHWM [OKa3aTencrea, 4e
cbabpxa obesLeHeHn KpeamTu, HO Bee owe He moraT aa 6baaT naeHtTumumpaHmn KOHKpeTHM
obesueHeHn nosvumn. [pu oueHsABaHe Ha HeobxoaMMocTTa OT rpynoBa obesueHka
PBKOBOACTBOTO M3MON3Ba npeueHku, 6asumpaHn Ha UCTOPUYECKM ONUT OT 3arybu 3a akTuBwM C
XapakKTePUCTUKN Ha KPeaAUTHUS pPUCK 1 00eKTMBHU obcToaTencTBa 3a obesleHka, CXOAHU C
OoHe3an B nopTtdenna, korato nnaHvpa 6baewMTe napuyHM noToum Ha nopTtdenna.
MeTogonoruaTta u npeanonoXxeHnsiTa, M3Non3BaHM 3a OLEHsIBaHe KaKTO Ha cyMaTa, Taka 1 Ha
nagexute Ha ObgewmuTe napuyHU NOoTouM Ce npernexagaT perynsipHo, 3a Aa ce HamanaT
pasnuMknuTe Mexay ovakBaHaTa 3aryba wu daktnyeckata 3aryba. [lpeumsHocTTa Ha
obesleHKkaTa 3aBMCKM OT oueHKaTa Ha ObaewmTe napyvyHM MOToUM MpW onpefensiHe Ha
obesLeHKka Ha cneundmryHM KOHTpareHTU 1 OT JOMyCKaHWsITa U napaMeTpuTe M3MNOor3BaHn B
Mogena npu onpefensiHe Ha rpynosa obeaueHka.

O6e3ueHka Ha akmueume, npudobumu om obe3neyeHus!

AKTVBM, npueTn kaTo obesneuyeHne, ce oueHsABAT MO MO-HUCKaTa OT cebecTomHocTTa WU
HeTHaTa peanu3yema CTOMHOCT. [lpu oueHsBaHe Ha HeTHaTa peanu3yema CTOMHOCT Ha
aKkTMBWTE, PBKOBOACTBOTO WM3roTBA HSAKOMKO MoOAena 3a OueHka (Hanpumep AWMCKOHTMPaHM
Obaewnm napu4HM MOTOUM) M MM CPaBHsIBA C HanuMyHa nasapHa uHdopmauusa (Hanpumep
CXOAHM CAENKM Ha Na3apa, opepTn OT NOTEHUMAarnHu Kynysaymn).

lModoxo0HuU GaHBbLUU

MevyanbaTa Ha baHkaTa e 06eKkT Ha gaHbYyHO obnaraHe B HSIKOSIKO HOPUCAMKUMUK, NPU KOETO
ce npunaraT 3Ha4YUTENHU NpeLeHKn Npu onpenensHeTo Ha gaHbunte. Mima MHOro onepaunm
W U34YMUCNEHNS, 32 KOUTO KaTErOPUYHOTO onpefensHe Ha JaHbLUUTE € HECUTYPHO B HOPMariHUs
Oum3Hec. baHkaTa oT4YMTa NacMBM MO OYaKBaHW Pe3ynTaTu OT AaHbYHM NPOBEpKM, basvpaHu Ha
npeueHkaTa ganu we Obaat Ab/MKUMKU OONbIHWUTENHM AdaHbuu. KoraTo okoH4YaTemnHuaT
pesynTtaT OT Te3n AaHbYHW NPOBEPKU Ce pasnuyaBa OT NpeABapuUTENHO OTYETEHUTE CYMW,
Tasn pasnvka we nma BringHne BbpxXy TeKyLmTe JaHbLUM U OTCPOYEHNTEe daHbUM B nepuoaa,
B KOWTO Te ce onpeaensr.

[Aoxoaun Ha nepcoHana
lMnaHoBe ¢ AedUHNPaH BHOCKM

MnaH ¢ gedmHUpaHM BHOCKM € MfaH 3a AOXOAM Cref HamyckaHe, crniopen kowTto baHkaTta
nnawa BHOCKM Ha APYro NULE M HSMa HUKaKBM NPaBHU UMM KOHCTPYKTUBHU 3agbIKeHUs Aa
nrawla AoNbhHUTENHM cymun cnep ToBa. MNpaBuTencTeoTo Ha Bbrrapms Hocu OTroBOpHOCTTA
3a ocurypsiBaHeTo Ha MeHcMM No nraHoBe 3a pAeduHMpaHu BHockW. PasxoauTe no
aHraxmMeHTa Ha GaHkaTa [a npeBexaa BHOCKW Mo MnnaHoBeTe 3a AedUHMpaHU BHOCKU, ce
npu3HaBaT TeKyLLo B nevanbu u sarybu.

MnaHoBe ¢ aenHUpaHn goxoam

MnaH ¢ geduHMpaHn goxogu € nnaH 3a AOXOAW cref HamnyckaHe, pasnuyeH OT MfaH C
aedunHupaHu BHocku. HeTHOTO 3aabikeHne Ha baHkaTa 3a nnaHoBe ¢ AeuHUpaHU JoXoau
Ce M34UCrnsBa KaTo Ce MpOorHo3Mpa cymaTta Ha ObaelumTte OO0XO0OW, KOUTO CRyXuTenute ca
npugobunun B 3amMsiHa Ha CBOUTE YCIyrM B TEKYLUUSA U NPEOXOLHU NMEPUOAU; U TO3M OOX0S4 ce
OWCKOHTUPA, 3a Aa ce onpefenu HeroBaTa HacTosiLa CTONHOCT.

BaHkaTa uma 3agbirkeHne 3a nsnnawaHe Ha 4oxon NP HamyckaHe Ha Te3n CBOW CIyXUTenu,
KOUTO Ce MeHCMoHUpaT B CbOTBETCTBME C M3UCKBaHWATa Ha un. 222, an. (3) ot Kogekca Ha
Tpyaa (KT).

CwvobpasHo Tesun pasnopendu Ha KT, npu npekpaTaBaHe Ha TPYAOBMS OOrOBOP Ha CRyXUTeEn
npuaobun npaBo Ha neHcus, pabotogatenaT My mannawa obesuleTeHne B pasmep Ha aBe
MeceyHn 6pyTHM paboTHM 3annatu. B cnydvain, 4e cnyxutenaT e pabotun npu CbLums
pabotogaten npe3 nocnegHute 10 roguHW OT TpPyAoBMS My CTaxX — uMMa npaBO Ha
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obesuleTteHre B pasmep Ha OpyTHOTO My TPYAOBO Bb3HarpaxgeHuwe 3a Cpok OT 6 meceua.
Kbm patata Ha oT4eTa 3a (HMHAHCOBOTO CbCTOSIHME PBLKOBOACTBOTO OLEHsIBa
npubnuanTenHUA pasMep Ha MOTEHUMANHUTE pasxoau 3a BCUYKM CIYXWTENW, 4pes
M3MNOM3BaHETO Ha METOAA Ha MPOrHO3HWUTE KPEAUTHU EANHULM.

3a nocnegHute gBe roguHu baHkata e npasuna npeaBaputenHy pasyeTn 3a ObJDKUMUTE
npoBu3NKN 3a NEeHCMnN N He € yctaHoBuI1a CbLEeCTBEHN NO pa3Mep 3aabliKeHUs.

J[loxoau npv npekpaTtsBaHe

[loxoan npu npekpaTtsiBaHe ce Mpu3HaBaT KaTo pasxof, korato baHkaTa ce e aHraxupana
SICHO, 6e3 peanHa Bb3MOXHOCT 3a OTka3, ¢ oduumaneH nogpobeH nnaH, ¢ KOWTO MNK ada
npekpatu paboTHU OTHOLWEHMS npeau HopManHata fata Ha MeHCUOHMpaHe, unuM ga
npegocTaBu o6e3LeTeHns Npu NpekpaTaBaHe, B pe3ynTaTt Ha NpeanoXxeHne, HanpaBeHo 3a
HacbpyaBaHe Ha [OOPOBONHOTO HanyckaHe. [doxoau npu npekpatsBaHe 3a LOOPOBOMHO
HanyckaHe ca npusHaTW kaTo pasxod, ako baHkaTa e oTnpaBuna oduumanHo npeanoxeHue
3a JOOpOBOMHO MpekpaTsiBaHe U € BEPOSATHO, Ye odepTarta we 6vae npueta, a 6poaT Ha
npuenuTe Moxe [a ce OLeHM HadexaHo. Ako obGeslleTeHus ce AbimkaT 3a nosede oT 12
MeceLa cnep Kpas Ha OTYETHUS nepuoa, Te ce AUCKOHTMPAT A0 TAXHaTa HacTosLa CTOMHOCT.

KpaTKOCpO‘-IHVI Aoxogu Ha HaeTu numua

3agbikeHns 3a KpaTKOCpO4HMUTE OOXOAM Ha HaeTh nmua ce oueHABaT Ha HeOAUCKOHTUpaHa
0asa u ca OT4YETEHU KaTo pa3xon Korato CBbp3aHuUTe C T4AX yCIlyrmn ce npeaocTtaBAT.

Macue ce npu3HaBa 3a cymaTta KOSiTO Ce o4yakBa Aa GbJe nannaTteHa no KpaTtkocpoyeH B6oHyc
B Mapv Wnu nnaHoBe 3a pasnpegeneHve Ha nedanbarta, ako baHkata uma npaBHO wnu
KOHCTPYKTMBHO 3adbiPKeHWe [fa 3anfaTu Tasu cyma KaTo pes3yntaT OT MUHanu YCnyru,
NPefoCcTaBeHN OT CHYXWUTEen, M 3agb/PKEHMETO MOXe [a Ce OueHW HagexaHo. baHkaTa
npu3HaBa KaTo 3adbIPKEHWE HEeAMCKOHTMpaHaTa Cyma Ha OLEeHeHMTe pasxoau Mo nnarteH
rogvweH oTMycK, OMakBaHM Aa 6GbAaT 3annaTteHn Ha CnyXuTenuTte B 3aMsiHa Ha Tpyga MM 3a
M3MUHaNUs OTYETEH Nepuoa.

HoBwu CTaHOApPTU U pa3siCHeHus, KOUTO BCe oLlue He ca NPUunoXxeHu

Hokymenmu, uzdadeHu om CMCC/KPMC®O, koumo He ca odobpeHu 3a npusiazaHe om
EC

CnegHute HOBM WNM  peBU3MPAHU CTaHOAPTW, HOBU pPa3ACHEHUS U  MNPOMEHN KbM
CbllecTByBallM CTaHOapTW, KOUTO KbM OT4eTHaTa fata ca wusgageHn ot CbBeTa no
MexayHapoaHu cyetoBogHu ctaHgaptn (CMCC), Bce owe He ca ogobpeHun 3a npunaraHe oT
EC n cboTBETHO He ca B3eTu npeasug oT [pyKecTBOTO Npu U3roTBAHETO Ha (hMHaHCOBUTE
OTYETMW.

MC®O 9 duHaHCcoBU MHCTPYMEHTH (u3gageH Ha 24 onn 2014), B cuna ot 1 aHyapn 2018 T.

MC®O 14 CmeTkM 3a pascpoyBaHe B CEKTOpPMW, NOANEXalM Ha LieHOoBa perynauusa (usgageH
Ha 30 aHyapu 2014 r.), B cuna ot 1 saHyapm 2016 1.

MC®O 15 lMpuxoau oT goroBopu C KNuMeHTU (n3pgageH Ha 28 man 2014 r.), BKMKOYMTENHO
nameHeHns Ha MC®O 15: [ata Ha Bnu3aHe B cuna Ha MC®O 15 (uspgapgenHn Ha 11
centemBpu 2015 r.), B cuna ot 1 saHyapu 2018 r.

MC®O 16 JlnsuHr (u3gageH Ha 13 aHyapu 2016 r.), B cuna ot 1 sHyapu 2019 T.

N3meHeHusa keM MCPO 10, MCPO 12 n MCC 28: MHBecTuUMOHHN ApyxecTBa: NpunaraHe Ha
U3KIMIOYEHNETO 3a KoHconupauusa (n3gagerHn Ha 18 gekemspu 2014 r1.), B cuna ot 1 siHyapu
2016 .

N3meHeHusa kbm MCPO 10 n MCC 28: lNpogaxba unum BHOCKM Ha akTUBWU MeXOy MHBECTUTOP
W HEroBO acoLMMpaHO MM CbBMECTHO npeanpusitue (usgagenun Ha 11 centemspu 2014 r.),
JaTtaTa Ha BMv3aHe B Cuna € OTNIOXKeHa 3a HeornpeaeneHo Bpeme.

N3meHeHusa kbM MCC 12: MNpusHaBaHe Ha OTCPOYEH AAHbYEH aKTUB 3a HEMpu3HaTu 3aryou
(v3papeH Ha 19 aHyapu 2016 r.)

NameHeHnsa Ha MCC 7: MiHMumaTtrBa 3a onoBecTsiBaHe (M3gageHu Ha 29 aHyapu 2016 r.)
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PasscHeHna kbm MC®O 15 lNpuxogm OT JoOroBopwu C KNMEHTU (u3pageHun Ha 12 anpun
2016 r.).

UHdopmauma no cermeHTH

MHCpOpMaU,VIFITa no cerMeHTn ce npencrtasd C ornen Ha reorpac*)CKOTo pasnpeneneHne Ha
cermMeHTMTe Ha baHkaTta. (DOpMaT'bT ce 6a3mpa Ha BbTpellHaTa CbVIHaHCOBO-KOHTpOJ'IHa

CTPYKTYypa.

OTunTaHETO M OLEHABAHETO Ha aKTMBUTE U NacuUBUTE, npuxognuTte n pasxoauTte rno cerMeHTn e
OCHOBaHO Ha cHeToBOAHATa MNMOJINTUKa, onncaHa B NPUIIoXXeHNEeTOo 3a cHeToBoaHATa NMoJiInTuka.

Onepauuute mexay CerMeHTUTE ce M3BbPLUBAT NO Nas3apHU LEHN.
BaHkaTa u3BbpLUBa 4ENHOCT OCHOBHO B bbnrapus, HO CbLLO Taka nva onepauum B Kunsp.

Mpn npepctaBaHeTO Ha WMHOpMauua Ha 6asata Ha reorpad)CKuM CErmMeHTW, MPUXOAnUTE U
pasxogute ce pasnpenenaT crnej MeXAyKNnoHOBU envMuHaumm Ha 6asa MecTOononoXeHNeTo
Ha 6aHKOBOTO nogpasgernieHne, KOeTo MM reHepupa. AKTMBUTE U NacuBUTE MO CErMeHTU ce
pasnpegfensaT cneg  MeXOyKNoHOBM enuMMHaAUUKM Bb3 OCHOBa Ha reorpad)ckoto v
MECTOMOJIOXKEHME.

8 Xur.ne. Onepauuu B Bbunrapus Onepauun B 4yx6uHa O6uwo
Tpu Meceua, TpU mMeceua, TpU mMeceua, TpU Meceua, TpU mMeceua, TpU mMeceua,
NPUKNOYBaWM  MPUKNIOYBALLM  NPUKIOYBAWM  MPUKAIOYBALLM  NPUKIOYBaAWLM  MPUKIOYBaLLM
Ha 31 mapt Ha 31 mapT Ha 31 mapTt Ha 31 mapTt Ha 31 mapT Ha 31 mapT
2016 r. 2015r. 2016 r. 2015r. 2016 r. 2015r.
MNpuxoan oT NuMxemn 111,554 110,218 1,105 8,437 112,659 118,655
Pasxoau 3a nuxau (34,996) (57,482) (33) (181) (35,029) (57,663)
Heren nuxaen 76,558 52,736 1,072 8,256 77,630 60,992
[oxon
Mpuxoau ot Takoy 23,862 22,340 137 86 23,999 22,426
N KOMWUCUOHM
Pa3xoau 3a Takcu
U KOMUCHOMHM (3,677) (4,805) ) 1) (3,679) (4,806)
HeTteH poxop ot
TaKkcu u 20,185 17,535 135 85 20,320 17,620
KOMMCUOHM
HeThu npnxoaun
OT TbpProBCKu 2,264 3,318 41 17 2,305 3,335
onepauuu
ARMUHMCTPATUBH (42,593) (43,640) (303) (235) (42,896) (43,875)
M pas3xoau
31.03.2016 31.12.2015 31.03.2016 31.12.2015 31.03.2016 31.12.2015
AKTUBU 8,370,630 8,613,768 50,270 67,619 8,420,900 8,681,387
MNacueu 7,616,010 7,907,103 36,448 28,902 7,652,458 7,936,005

B cnepgBawarta Tabnuua e npeactaBeHO pasnpefenieHMeTo Ha akTMBM W MacuBW, MPUXOAM W
pa3xoau no 6usHec cerMeHT KbM U 3a TpUTE Mecela, NpukrtodBawm Ha 31 mapTt 2016 r.:

8 Xurl. ne.
HeTeH poxo, Hevhu Opyrn HeTHM
Mpuxoaun ot  Pa3xoau A A npuxoam ot Py
BusHec AKTUBM Macueun OT TakCu n onepaTuBHU
NINXBU 3a NIUXBu TbProBCKMU
KOMMUCUOHMU npuxoau
onepauuu
Tbproecko 6aHKnpaHe 3,666,546 1,336,724 77,801 (4,423) 6,089 - 1,925
BaHkupaHe Ha apebHo 1,419,770 5,938,928 31,717 (26,010) 8,927 - -
KapTtoBu ycnyru - - - - 3,865 - -
Tpexbpu 1,923,832 41,919 3,141 (51) 703 2,305 1,179
Opyru 1,410,752 334,887 - (4,545) 736 - -
o6wo 8,420,900 7,652,458 112,659 (35,029) 20,320 2,305 3,104
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PuHaAHCOBU aKTUBU U NacuBU
CyeToBOgHa KnaCVI(*)VIKaLIVIiI n cnpaseannBu CTOMHOCTHU

CyeTtoBogHaTa nonutuka Ha baHkaTa, cBbp3aHa C OLeHsIBaHETO MO CrpaBeAnMBa CTOMHOCT e
npeactaBeHa B benexka 2(d)(vii).

BbaHkaTa onpegens cnpaBeanvMBuUTE CTOMHOCTM KaToO M3MNON3Ba criegHata nepapxus, KosTo
Kateropusupa B TPU HMBA BXOAALWNTE AaHHW, B3eMaHW B NpeaBua Npu TEXHUKUTE 3a
OLeHsIBaHe Ha cnpaBegnmBaTa CTOMHOCT:

Hueo 1 - Bxogsawmre gaHHU Ha HMBO 1 ca KOTUpaHUTe (HEKOPUrMpaHu) LeHn Ha OUHAHCOBM
aKTMBUW U NACUBU Ha aKTUBHUTE Nasapu 3a MAEHTUYHU PUHAHCOBU MHCTPYMEHTN.

HuBo 2 - BxopswmuTe gaHHM Ha HUMBO 2 ca BXOAsAWM AaHHM 3a JajeH akTUB WM nacus,
pasnnYHu OT  KOTUPaHUTE LEHW, BKIOYEHUW B HMBO 1, KOWUTO, MPSIKO WM KOCBEHO, ca
OOCTbIMHM 3a HabnoaeHne. Tasn KaTeropusi BKIKOYBA MHCTPYMEHTU, OLIEHSIBAHW U3MON3BanKu:
KOTMpPaHU LEHM Ha MOAOOHM aKTMBM WM NMacvMBU Ha aKTMBHU Nas3apu; KOTUPaHW LEHM Ha
MOEHTUYHU UNKU NOAOOHM aKTMBM UNM MacuBM Ha Masapu, KOUTO He Ce cuuTaT 3a aKTUBHU;
OPYrM TEXHUKU 3a OUEHsIBaHe, KbAEeTO BCWMYKM 3HAYMMM BXOAALM OAHHW ca NPSAKO wUnu
KOCBEHO OOCTBLMNHU 3a HabnoaeHne, U3Non3Barnkn NasapHn gaHHW.

Hueo 3 - BxogawmTte gaHHM Ha HMBO 3 ca HeHabnogaeMy BXoOAWM OaHHW 3a JafeH akTuB
unu nacus. Tasu KaTeropus BKMOYBA BCUYKM WHCTPYMEHTM, MNPU KOUTO TexHuKaTa 3a
oLeHsiIBaHe He BKMoYBa HabniogaeMu BXoOAWM OaHHM U HeHabniogaeMuTe BXOAALWM AaHHU
UMmaT 3HauMTeneH edeKT BbPXy OLieHKaTa Ha MWHCTpyMeHTa. Tasu KaTeropus BKMHOYBa
MHCTPYMEHTU, KOUTO Ce OLeHsBaT Ha Gasata Ha KOTMpaHW LeHW Ha NOAOBHU MHCTPYMEHTH,
KbAETO 3Ha4uTeNHU HeHabnogaemu KOPeKUuUM UNU MpednorioXeHuss ce W3McKBaT 3a Aa
OTPasAT PasnuKUTe Mexay UHCTPYMEHTUTe.

CnpaBegnuBata CTOWHOCT Ha (OUMHAHCOBWUTE aKTMBU W (DMHAHCOBUTE MacuBW, KOWTO ce
TbPryBaT Ha aKkTWBHM MNa3apu ca 6as3vpaHM Ha KOTMPaHW nasapHu LeHW Ha 6opcoBM Unu
OMMbpCKM nas3apu. 3a BCUMYKM OCTaHanuM UHaAHCOBU MWHCTpymeHTU bBadkata onpegens
cnpaBefnMBUTE CTOMHOCTU, KaToO U3NOoN3Ba ApYrM TEXHUKM 33 OLiEHSBaHE.

[pyrnTe TexHVKM 3a oLeHsiBaHe BKMOYBAT Modenu Ha Gasata Ha HacTosilaTa CTOMHOCT U
AVCKOHTUPAHUTE MapuU4YHM MNOTOUWM, CpPaBHEHMEe C MoAOGHM WHCTPYMEHTM, 3a KOWUTO
cbllecTByBaT HabnogaemMy nasapHW LeHW, U MOAEenu 3a OLUEeHsIBaHe Ha onuuu 1 Apyru
MoJenu 3a oueHsBaHe. MNpeanonoXeHus U BXOOAWM OAHHW, U3MNOM3BaHW B TEXHUKUTE 3a
oueHsiBaHe, BKMoYBaT 6e3pucKoBU U pedepeHTHU NMXBEHW MPOLEHTU, KpeauT crnpedoBe U
ApYyrv npemun, U3nona3BaHM Npu OMpPedensHeTo Ha [OUCKOHTOBUTE MPOLEHTU, LEeHUM Ha
OBITOBY M KanuTanoBW LEHHU KHWXKA, BanyTHU KypcoBe W LieHW Ha UHOEKCU Ha KanuTanosu
WHCTPYMEHTW U o4aKBaHu KonebaHust u kopenauust Ha LeHuTe.

LlenTa Ha TexHUKUTE 3a OLieHsABaHe e Oa ce onpedeny crnpaBeanvMBa CTOMHOCT, KOATO
oTpassiBa LieHaTa, KoSiTo 6u Guna nonydyeHa npu npofdakba Ha akTUB UMW NnaTeHa npu
NpexBbprsHe Ha nacus npu obuyanHa caenka Mexay nasapHuTe y4acTHMLM KbM OaTtarta Ha
oLeHsBaHe.

BaHkaTa n3non3ea o6LONpU3HaTX MOAENU 3a OUeHKa 3a ONpeaensiHe Ha crnpaBefnueaTa
CTOMHOCT Ha YecTO W3MOoNi3BaHU U MO-OMPOCTEHU (PUHAHCOBM MHCTPYMEHTU, KATO JIMXBEH U
BanyTeH cyan, Npu KOMTO Ce M3Mon3BaT caMmo HabnoaaemMu nasapHu AaHHU U U3WUCKBAaT Mno-
Marko npeueHKu U MpuUGNU3UTENHU OLEHKM Ha pPbKOBOACTBOTO. Habmogaemu ueHu u
BXOZSALLM AAHHM MU3MOSI3BaHM B MOAENUTE 3a OLeHsIBaHe OBMKHOBEHO Ca HanvW4HWU Ha nasapa
3a KOTUPaHW ObITOBM U KanuTanoBu MHCTPYMEHTU, AeprBaTh, KOUTO Ce TbpryBaT Ha GopcaTa
UM nM3BbHOOPCOBM OepuBaTU KaTo JNIMXBEHW cyanoBe. Tasu HanMyHOCT Ha Habnogaemu
nasapHU LeHV 1 BXOASILUM OaHHM M3NOM3BaHM B MOENUTE 3a OLeHsiBaHe HamarnsiBa HyxaaTa
OT npeueHkn u npubnM3nTenHW OLEHKM Ha PBLKOBOACTBOTO UM CbLO Taka Hamansiea
HeCUrypHocTTa, CBbp3aHa C OnpefensHeTo Ha cnpaBeAnuBUTE CTOMHOCTU. HanuyHocTTa Ha
Habniogaemy MasapHM LEHU U BXOOSALM [aHHM Bapupa B 3aBMCUMOCT OT MPOAYKTUTE U
nasapute M VMMa CKIOHHOCTTa Aa Ce Bhusie OT MPOMEHW, NPeau3BMKAaHM OT cneunduyHu
CbOUTUS U OBLLOTO CbCTOSIHWE Ha PMHAHCOBMTE Nasapu.

Ho B cny4aute, korato baHkaTa oueHsiBa nopTdenn oT PMHAHCOBM aKTMBM U (pMHAHCOBU
nacvBm Ha 6asaTta Ha HeTHaTa eKcno3uuus, TS Mpunara npeueHka npu onpegensHe Ha
NOAXOAALNTE KOPEKUUM Ha HMBO MNOPTdENrn, KaTto Hanpumep W3MnonsBaHeTo Ha cnpeja
,Kynyea-npogasa’.
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PuHaAHCOBU aKTMBU U NacUBM, npoablikKeHue
CyeToBOgHa KﬂaCVI(*)VIKaLIVIiI n cnpasegnueun CTOMHOCTMH, npoablikKeHue

Mpy TaknBa KOpEeKUMU ce M3Mnon3eaTt HabniogaeMu cnpefgose ,KynyBa-npoaaBa” 3a nogoGHM
WHCTPYMEHTU U Ce KopurmpaT crnoped daktopute, cneuuduyHn 3a To3u NopTdensn.

3a Mo-CnoXHW MHCTpyMeHTW, baHkaTa manonsBa coOCTBEHWM MOOENM 3a OLEHsIBAHE, KOUTO
00MKHOBEHO ca pa3paboTeHn Ha 6asaTa Ha o0 onNpu3HaT METOAM 3a oLeHsiBaHe. Hsakoun unu
BCUYKM 3HAYMMM BXOASALUM OaHHM B TE€3N MOAENU MOXe [a He ca Habniogaemu Ha nasapa u
ca noryyYeHn OT nasapHu LiEHW UMK NPOLEHTU UK ca NPUONN3UTENHM OLEHKN, 6asmpaHn Ha
npeweHku. Mprumep 3a MHCTPYMEHTU, 3@ KOUTO MMa 3HAYUMUN HEHABNgaeMn JaHHW BKOYBAT
HAKOW M3BBLHOOPCOBM OepuBaTU W onpederieHn 3aemMu U LEHHM KHWXKA, 3a KOUTO HsAMma
aKTMBEH Mnasap ¥ 3anas3eHun y4yacTus npu cekioputusaumsa. Mogenute 3a OLeHsIBaHE KOUTO
nm3nons3saT 3Ha4YMMu HeHabngaemMun AaHHW U3UCKBAT B ronsiMa CTEMEH W3MOon3BaHEeTO Ha
npeLeHkn 1 NpMbnmanTenHM OUEHKM OT pbKOBOACTBOTO NpWU OnpefensiHe Ha cnpaeegnveaTa
CTOMHOCT. Te3n npeueHkn u npubnMsnMTENHM OLEHKW, HanpaBeHu OT pPbKOBOACTBOTO
0OMKHOBEHO Ce u3MCKBaT, 3a Aa ce u3bepe noaxodsuia TEXHWKA 3a OueHsiBaHe, 3a
onpenensiHe Ha o4YakBaHMTe ObaeLln NapuyYHN NOTOUM OT (PMHAHCOBUSA MHCTPYMEHT, KOMTO ce
OLEeHsIBa, 3a onpeaerisiHe Ha BEPOSATHOCTTa OT HEM3MbJ/IHEHME Ha 3adblDKEHMsATa OT CTpaHa
Ha KOHTpareHTa M npeaBapuTENHUTE MNNnallaHus U 3a m3bopa Ha MOAXOoAsM OUCKOHTOBM
MPOLIEHTMW.

BbaHkaTa Mma ycTaHoBeHa cuCTeMa 3a BbTPELUeH KOHTPON BbB Bpb3ka C OLEHKaTa Ha
cnpasegnueuTe ctonHocTu. Cuctemara BKNoYBa PyHKUUSATa YnpaBneHue Ha pucka, KOsiTo €
HesaBucuMa oT [dupekumsa "Tpexbpu” 1 goknagsa Ha PbLKOBOACTBOTO M KOATO HOCK FMaBHaTa
OTrOBOPHOCT 3a He3aBucuMMaTa MpoBepKa Ha pesynTaTa OT TbProBCKUTE M UHBECTULMOHHM
OEVHOCTM M Ha BCUMYKU 3HAYMMWM OLEHKW Ha CrpaBegnvBata CTOMHOCT Ha (PMHAHCOBUTE
WHCTPYMEHTU. CneumdunyHn KOHTPOIN BKNOYBAT:

e [lpoBepka Ha HabngaeMuTe LieHu;

° I'Ipernep, Ha npoueca Ha op,o6peH|/|e 3a HoBUTE Moaenmm wu 3a nNpoMeHn B
cbliecTByBalwnTe mMmogernun ce un3BbpliBa oOT ,D,MpeKLI,MFI AHanms u KOHTPOJT Ha pUCKa un
OD,O6pﬂBa oT yrlpaBVITeﬂHl/IFI CcbBeT Ha baHkaTa;

e KanubpupaHe Ha MogenuTe (CpaBHeHWe ¢ HabnogaemMu NasapHu caenku);
e AHanua v oueHKa Ha 3HaYUTENTHUTE JHEBHU OTKIOHEHUS B OLleHKaTa;

e [lperneg Ha 3Ha4YMMUTE HeHabnogaemMu AaHHM, KOPEKUMW Ha oueHKaTta U 3HaYUTEesTHU
npoMeHW B cChNpaBedsIMBUTE CTOMHOCTU Ha WHCTpymMeHTuTe oT HuBo 3 cpaBHeEHU C
npegxogHusa meced, ot Anpekuna AHanms 1 KOHTPON Ha pucka Ha baHkaTa;

Korato ce wusnonsea WHgoOpmMauusi, nNpeaoctaBeHa OT TPETU fuua, KaTto Hanpumep oOT
KOMMaHMM 3a YCNnyru no onpefensiHe Ha LUEeHW UM LeHW OT nocpegHuum, AHanm3 n KOHTPOI
Ha pucka OUEeHsIBa M [AOKYMEHTMpa [JoKaslaTesncTearta, W3Mon3BaHW OT TpeTuTe nvua B
nogkpena Ha 3akSlloMeHNETO, Ye TaknBa OueHKM ca B cboTBeTcTBME ¢ MCPO. ToBa Bkto4Ba:

. I'IposepKa 3a o,u,o6peHMe Ha nocpegHunuute 3a onpegendaHe Ha na3apHu UeHU
Mn3non3BaHu Npu oueHKata Ha CbOTBETHUA BUA (bVIHaHCOBVI MHCTPYMEHTMU;

e Pa3bupaHe Ha HaduMHa, NO KOWTO crnpaBefnvBaTa CTOMHOCT € buna gocrturHata u
cTeneHTa, A0 KOATO TS OTpa3sBa peariHu nasapHu COenku;

. Korato ueHWTe 3a cxogHu MHCTPYMEHTU Ca W3NnoJsisBaHn 3a ornpegendaHe Ha
cnpasegnuearta CTOMHOCT, KaK Te3n ueHu ca bunu KOpuUrmpaHu, 3a pga oTpasdaTr
XapaKTepuCcTuknTe Ha MHCTPYMEHTa, noanexatll Ha OueHKa,

e KoraTo HAKOMKO LeHn ca bunm yctaHOBEHU 3a €AVH U Cbly, PUHAHCOB MHCTPYMEHT, 0
KakBa CcTeneH e Owuna onpegeneHa cnpaBeanMBO CTOMHOCTTAa Ha WHCTPYMEHTA,
M3Mon3Barkn TE3U LIEHN.
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PuHaAHCOBU aKTMBU U NacUBM, npoablikKeHue

CyeToBOgHa KnaCVI(*)VIKaLIVIiI n cnpasegnueun CTOMHOCTMH, npoablikKeHue

Tabnuuute no-gony npeacrtaBAT aHalin3 Ha (bVIHaHCOBVI MHCTPYMEHTN oueHABaHn no
cnpaseannea CTOWHOCT B Kpada Ha OT4eTHUA nepuona, K.I'IaCVICpVILI,VIpaHVI Nno HMBa B paMKuUTE Ha
VIepapXVIFITa Ha chnpasennmeuTe CTOWHOCTH, 4Ype3 KOATO Ce KaTeropmsmpa mdMepBaHETO Ha
cnpaseanmneute cTtoHocTu. CTomHOCTUTE Ce 683MpaT Ha CymMuTe Mnpu3Hatn B OT4ETa 3a

qJVIHaHCOBO CbCTOAHME.

8 Xurs. ne.
31 mapt 2016

drHAHCOBW aKTVBU 3a TbpryBaHe
MHBecTMUMK Ha pasnornoxeHue 3a npogaxta
[epviBaTv AbpXaHu 3a ynpaBneHve Ha pucka
Oo6wo

8 Xun. ne.
31 nekemBpm 2015

®UHAHCOBW aKTVBU 3a TbpryBaHe
MHBecTMUMK Ha pasnornoxeHue 3a npogaxota
[epviBaTv AbpXaHu 3a ynpaBneHve Ha pucka
0o6wo

Huso 1 HuBo 2 Hueo 3 O6wo
11,118 - - 11,118
407,171 45,265 - 452,436
2,719 (230) - 2,489
421,008 45,035 - 466,043
HuBo 1 HuBo 2 Hueo 3 o6wo
9,913 - - 9,913
443,906 57,575 - 501,481
3,258 99 - 3,357
457,077 57,674 - 514,751

Kanutanoeu MHBECTULUN HA CTOMHOCT 5,788 xun. nB. kbM 31 mapt 2016 . n 5,788 xun. ne.
kbM 31 pekemBpu 2015 ca npeacTtaBeHM B OT4eTa MO LieHa Ha npuaobuBaHe, Tbil KaTo
TsIXHaTa cnpaBeanuBa CTOMHOCT HEe MOXe Aa 6bae HageXXaHo oueHeHa.

TabnuumTe no-gony aHanuaupaT cnpasBegnuBuMTE CTOMHOCTU Ha (PUHAHCOBWM MHCTPYMEHTH,
OTYMTaHM He MO ChpaBefnvMBa CTOMHOCT, MO HMBO B NepapxudTa Ha ChnpaBeanveute
CTOMHOCTU, KbOETO Ce KaTeropmaupa oLeHkaTa no cnpaseanvsa CTOMHOCT.

8 Xurn. Jie.
Oo6wo Oo6wo
31 mapT 2016 HuBo 1 HuBo 2 HuBo 3 cnpaseanuBu 6anaHcoBa
CTOMHOCTU CTOMHOCT
AkTUBM
MapuyHM cpeacTBa 1 B3eMaHusl OT LieHTpanHu
6aHkn - 1,289,197 - 1,289,197 1,289,197
DUHAHCOBM aKTUBMW AbPXKaHU A0 Nagex - 19,966 - 19,966 20,164
B3emaHnusi ot 6aHk1 1 PUHAHCOBU UHCTUTYLIMN - 142,410 - 142,410 142,410
B3emMaHusa OT KnneHTn - 641,138 4,435,128 5,076,266 5,086,316
O6wo - 2,092,711 4,435,128 6,527,839 6,538,087
MacuBmn
3aabmKeHs KbM OaHKu - 5,008 - 5,008 5,008
3agbmKkeHnst KbM Opyru KIMEHTU - 2,009,170 5,013,363 7,022,533 7,022,966
MuHucTepcTBO Ha uHaHCUTE - - 252,958 252,958 252,686
[pyrv npuBneyeHn cpeacTaa - 131,097 - 131,097 131,118
XubpvaeH avnr - 206,930 - 206,930 205,276
O6wo - 2,352,205 5,266,321 7,618,526 7,617,054
8 Xursl. ie.
Oo6wo O6wo
31 nekemBpm 2015 Hueo 1 Huso 2 Huso 3 cnpaBeasiuBu 6anaHcoBa
CTOMHOCTU CTOMHOCT
AkTUBM
MapuyHu cpeacTBa 1 B3eMaHus OT LieHTpanHu
6aHkm - 1,489,865 - 1,489,865 1,489,865
DUHAHCOBM aKTUBMW AbpXaHU A0 Nagex 35,652 20,178 - 55,830 56,354
B3emaHusi ot 6aHk1 U PUHAHCOBU UHCTUTYLUK - 109,435 - 109,435 109,435
B3eMaHus OT KNneHTn - 692,731 4,428,515 5,121,246 5,131,731
O6wo 35,652 2,312,209 4,428,515 6,776,376 6,787,385
Macuen
3aabnmkeHns KbM baHkn - 10,344 - 10,344 10,344
3aabmKeHns KbM OpYTU KIMEHTH - 2,149,926 4,852,462 7,002,388 7,002,880
MuHucTepcTBO Ha hMHaHCUTE - - 450,602 450,602 450,922
[pyrn npusneveHn cpeacraea - 133,752 - 133,752 133,802
[bnroBo kanuTanoB MHCTPYMEHT - 45,491 - 45,491 45,528
XubpuaeH awnr - 201,616 - 201,616 202,044
O6wo - 2,541,129 5,303,064 7,844,193 7,845,520
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5. HeTeH nuxBeH poxon

TpumeceyeH nepuog,
npuknoyBaiy Ha 31 mapTt

TpumeceyeH nepuog,
npuknoyBaiy Ha 31 mapTt

8 Xurl. 118. 2016 . 2015r.
Mpuxoam ot nuxsun
CwmeTkn npu 6aHKM N PUHAHCOBU MHCTUTYLUN 180 61
BaHkupaHe Ha ope6Ho 29,701 34,024
KoprnopaTuBHY KNUEHTU 69,020 72,207
Manku u cpegHn npeanpuaTus 8,781 7,674
MwukpokpeanTupaHe 2,016 1,629
Obnrosn MHCTPYMEHTH 2,961 3,060
112,659 118,655
Pa3xoau 3a nuxem
Jenosntu ot 6aHkn (50) Q)
[enosnTu oT Apyrv KNNeHTn (30,433) (53,742)
Opyrvn npuBneyeHn cpeacrea (173) (887)
[bnroBo kanuTanoB MHCTPYMEHT (1,137) (3,005)
XubpuaeH obnr (3,232) (22)
JInsnHroBmn goroeopu v gpyru (4) (6)
(35,029) (57,663)
HeTeH nnxBeH pgoxoa 77,630 60,992
6. HeTeH poxon oT Takcu N KOMUCUOHU
8 xurl. fe.

TpumeceyeH nepuoa,
npuknoyBauy Ha 31 mapTt

TpumeceyeH nepuog,
npuknoyBaiy Ha 31 mapTt

Mpuxoam oT TaKCU U KOMUCUOHU 2016r. 2015r.
AkpeanTBK 1 rapaHumun 1,296 1,231
MnaTexHn onepaumm 3,869 3,210
KnneHTckn cmeTkn 6,775 5,365
KapTtoBu ycnyru 6,624 7,132
Opyrn 5,435 5,488
23,999 22,426
Pa3xoau 3a TakCn U KOMUCUOHMU
AKpeauTneM 1 rapaHuum (51) (50)
MnatexHn cuctemm (433) (403)
KapTtoBu ycnyru (2,760) (3,620)
Opyrn (435) (733)
(3,679) (4,806)
HeTeH noxoa oT TaKCU U KOMUCUOHMU 20,320 17,620
7. HeTHu npuxoau oT TbProBCKU onepauum

TpumeceyeH nepuoa,
npuknoyBaw, Ha 31 mapTt

TpumeceyeH nepuog,
npuknoyBawy Ha 31 mapTt

8 Xurl. 1. 2016r. 2015r.
HeTHu Nnpuxoau OT TbProBCKW onepawumu oT:
- OBNroBU NHCTPYMEHTU 40 76
- KanuTanoBy UHCTPYMEHTU 196 30
- MPOMEHN BBLB BanyTHUTE KypcoBe 2,069 3,229
HeTHW npuxoam oT TbpProBCKM onepauumn 2,305 3,335
8. [Opyrn HeTHU onepaTUBHU Npuxoaun

TpumeceueH nepuog,

8 Xursl. 8. npuknoyBaw Ha 31 mapT 2016 r.

,El,perl HETHU onepaTtuBHU NpUxoan, Bb3HUKBALLMN

TpumeceueH nepuog,

npuknoyBaiy Ha 31 mapTt 2015 .

oT:
- OBbNroBN NHCTPYMEHTU 1,179 1,524
- 4oXo4 OT ynpaBrieHne Ha KpeguTu, npuaooutn 1,925 1,681
ype3 6M3Hec kKoMOMHaUMs
Opyrn HeTHU onepaTUBHU Npuxoaun 3,104 3,205
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9. AOMUHUCTPATUBHM pa3xoam

8 Xur. ne.
A,EI,MI/IHVICTpaTVIBHI/ITe pas3xonun BKNno4YBaT:
- Pa3xoam 3a nepcoHan
- AMopTmn3auus
- Peknama
- Pa3xoau 3a Haemun
- TenekoMyHukaumm, codTyep 1 apyra KOMNOTbpHa NoAAPBbXKKA
- AODMUHUCTPATUBHUN, KOHCYNTAHTCKX, OOUT U APYIY pasxoam
AAMUHNCTPATUBHU pa3xoaun

10. O6Ge3ueHKa

8 XUusl. ..

YBenuyeHue Ha obe3LeHKaTa
B3emaHusi om KnueHmu
HamaneHue Ha obe3ueHKaTa
B3emaHusi om krnueHmu
O6e3ueHKa, HeTHO

10a. [Apyru npuxoau/(pa3xoam), HETHO

8 xun. ris.

HeTHu npuxoam oT caenku u NpeoueHku Ha 3naTo n 6rnaropogHu meTanu
Mpuxoam ot Haemm

Mpuxoam ot npogaxba Ha akTMBK

(3ary6a) ot npogax6a Ha MHBECTULMOHHN UMOTH

Pasxop 3a poHaa 3a rapaHTupaHe Ha BnoroeeTe B 6aHkuTe 1 poHaa 3a
npecTpykTypupaHe Ha 6aHkuTe

Opyrv npuxogu/(pasxonu), HETHO

O6uwo

11. TMMapuyHm cpeacTBa U B3€MaHUs OT LIeHTpanHu 6aHku

8 Xurl. ne.
Kaca
- B NneBoBe
- B YyXgecTpaHHa BanyTta
BaemaHus oT ueHTpanHu 6aHkm
PasnnawatenHy cMeTku 1 B3eMaHuUs! OT Yy>KaecTpaHHU B6aHKu
Oo6wo

12. ®duHaHCOBU aKTUBU 3a TbpryBaHe

8 xurs. re.

Obnurauum n Apyrm LeHHU KHUXKa n3gageHu oT:
BbnrapckoTo NpaBUTENCTBO, OLEHEHU C penTuHr BBB-:
- IGHOMWHMpPaH B NeBoBe
- IGHOMWHMPaHW B YyXaecTpaHHa BanyTa
EBponericku npaBuTencTea, oUueHeHn ¢ penTuHr AA+
YyxxaecTpaHHU 6aHKK, OLLEeHEHN C PeNTUHT A
Opyrv nsgatenu - KanutanoBu MHCTPYMEHTUN (HEPENTUHIOBaHM)
o6wo

TpumeceyeH TpumeceyeH
nepuvoga, nepuvoga,
NpUKoYBaLy NpUKoYBaLy
Ha 31 mapT Ha 31 mapT
2016 . 2015r.
14,486 15,081

4,167 4,365

2,489 3,518

8,062 8,001

3,131 2,456

10,561 10,454
42,896 43,875
TpumeceueH TpumeceyeH
nepvoga, nepvoga,
NPUKIOYBaLY, npUKoYBaLy
Ha 31 mapT Ha 31 mapT
2016 r. 2015r.
(105,200) (50,600)
77,784 17,100
(27,416) (33,500)
TpumeceyeH TpumeceyeH
nepuvoga, nepuvoga,

NpuYKNoYBaLY Ha
31 mapT 2016 1.

NpuYKNoYBaLY Ha
31 mapT 2015 T.

(612) 244
1,071 683

58 153

(90) -
(8,199) (8,109)
(58) 904
(7,830) (6,125)
31.03.2016 31.12.2015
95,147 116,330
33,743 44,450
641,941 829,211
518,366 499,874
1,289,197 1,489,865
31.03.2016 31.12.2015
3,316 3,330
2,060 2,051
1,063 -
1,378 1,414
3,301 3,118
11,118 9,013
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13.

UHBecTULUMU Ha pa3nonoxeHue 3a npo.qa)Kﬁa

8 xurl. e
O6nuraunm 1 Apyru LEHHU KHKa U3gafeHu oT:

14.

BbnrapckoTo npaBuTENCTBO
- AEHOMWHMPaHM B esoBe
- AEHOMWHMPaHW B YyxaecTpaHHa BanyTa
Yyxam npasuTencTaa
- CbKpOBULLHM obnuraumm
YyxxgecTpaHHn 6aHku
[Opyr1 nspatenu - KanuTanosu MHCTPYMEHTM
o6wo

PuHaHCOBM aKTUBMU, AbPXKAHM 40 Nagex

8 Xurl. ne.
LleHHM KHWXXa AbpKaHy 40 Nagex, eMUTMPaHU OT:

15.

@)

(b)

16.

(a)

YyxxaecTpaHHU NpaBuTencTea
YyxxgecTpaHHu 6aHKu
o6Lwo

B3emaHus oT 6aHKM U (hUHAHCOBU MHCTUTYLUN

AHanu3 no Bmgose

8 Xur. ne.
B3emaHusa ot 6aHkn
B3emaHusa no gorosopu 3a o6paTHa npogaxba

Lpyr
o6wo

Meorpadpcku aHanus

8 Xurl. ne.

MecTHu 6aHKM 1 (PMHAHCOBU MHCTUTYLUN
YyxxgecTtpaHHu 6aHkm 1 UHAHCOBU MHCTUTYLNA
O6wo

B3emaHusa oT KNMeHTU

8 XU/l. I18.
BaHkunpaHe Ha gpebHo

- MNoTpebuTencku kpeanTm

- inoTeynn kpeantun

- Kpeouthu kaptu

- Opyru nporpamu n obeanevyeHn rHaHCMpaHus
Manku v cpegHun npeanpuaTUs
MwukpokpeantTmpaxe
KopnopaTvBHU KNUEHTH
Ob6esLeHKa
Oo6wo

[BuxeHne B obe3LeHKaTa

8 Xur.ne.

Canpo kbMm 1 asHyapu 2016

JonbnHUTENHO Ha4YucrneHa

PeuHTterpupaHa

OTnucaHn B3eMaHus

EdbekT oT npomsiHaTa Ha BanyTHUTE KypcoBe
Canpgo kbm 31 mapTt 2016

31.03.2016 31.12.2015
217,358 233,817
166,233 186,516

23,580 23,573
45,265 57,575
5,788 5,788
458,224 507,269
31.03.2016 31.12.2015
- 35,784

20,164 20,570
20,164 56,354

31.03.2016 31.12.2015

127,467 98,372
5,883 2,006
9,060 9,057

142,410 109,435

31.03.2016 31.12.2015

17,655 6,920

124,755 102,515

142,410 109,435

31.03.2016 31.12.2015
476,226 470,914
590,558 594,114
252,972 251,517
140,795 141,144
510,475 502,421
100,684 101,286

3,766,005 3,795,336
(751,399) (725,001)
5,086,316 5,131,731
725,001

105,200

(77,784)

(185)

(833)

751,399

18



17. UmoTtn n obopyaBaHe
3emaun

8 Xusn.ne. crraau
OT4yeTHa CTOMHOCT

Kbm 1 Anyapn 2016 17,651
MpugobuTn -
W3neanwu ot ynoTtpeba -
MpexBbpnexu -
Kbm 31 mapT 2016 17,651
AmopTusaumsa

Kbm 1 Anyapn 2016 2,881
HauncneHa npes roguHaTa 158
3a na3nesnute ot ynortpeba -
Kbm 31 mapt 2015 3,039
BanaHcoBa cToMHOCT

Kbm 31 mapTt 2016 14,612
Kbm 1 Alnyapu 2016 14,770

18.

HeMaTeleaﬂHVl aKTneum

8 xun.ns.
OT4yeTHa CTOMHOCT

Kbm 1 Anyapu 2016
MpexBbpnexun

Kbm 31 mapt 2016
AmopTtusaums

Kbm 1 Anyapu 2016
HauncneHa npes roguHaTa
Kbm 31 mapT 2016
BanaHcoBa cToMHOCT
Kbm 31 mapTt 2016

Kbm 1 AlHyapu 2016

18a.

MawwuHu n
obopyaBaHe

140,384

-1,695
2,243
140,932

112,678
2,196
-1,693
113,181

27,751
27,706

aHanu3npaHu KakTo cnegBa:

8 Xur. ne.

3emn
Crpagu
MaLumHKW, CbOpPBXKEHWS U TpaHcn. cp-Ba
CTonaHcKkun HBEHTap
O6wo

186.

18B.

TpaHcnopTHU
cpeacTBa

6,330
-231
6,099
5,436
87
-231
5,292

807
894

AxTnBM B
npouec Ha
usrpaxaaHe

25,498
699

-2,403
23,794

23,794
25,498

Mopo6peHus
Ha HaeTu
aKTMBM

64,665

22
64,687

31,961
943

32,904

31,783
32,704

MporpamHu
NpPoAyKTN 1
NLIEH3N

28,548
138
28,686

17,888
783
18,671

10,015
10,660

Oo6wo

254,528
699
-1,926
-138
253,163

152,956
3,384
-1,924
154,416

98,747
101,572

o6wo

28,548
138
28,686

17,888
783
18,671

10,015
10,660

AKTUBUTE, NpUAOGUTH KaTo obGe3nevyeHusi NO HeM3ObIDKEeHU KpeauTu morat Aa 6baar

31.03.2016 31.12.2015
369,763 365,303
382,105 367,290
193,203 192,933

810 810
945,881 926,336

AKTUBUTE, NPMAOBUTYM KaTo obe3neveHuns ca oLeHEeHN No Mo-HUckaTa oT LieHa Ha npugobvsaHe
UNK HeTHa peanuayema CTOMHOCT.

Mpe3 2015 r. baHkaTa 3ano4yHa OTYNTAHETO Ha HOB KNac akTUBU — UHBECTULMOHHU UMOTU C

pasvep kbM 31.03.2016 r. 206,113 xun. nB., (31.12.2015r. — 206,244 xun. nB.), BK/OYBALL
3eMu 1 Ccrpagu, € Len reHepmpaHe JOXO4HOCT OT HAaeMU U yBENNYEHUE Ha CTOMHOCTTA.

8 Xurl. 1e.

MpeanpuaTne:

First Investment Finance B.V., XonaHaus
OanHbpc kny6 Bvnrapus AL
First Investment Bank — Albania Sh.a.

Hebuta OO0
Peantop OO/,

®un Xent 3actpaxoBaHe AL}

BonkaH ®anHeHWwbN Cbpeucus EAL

TvpHapayHa MenngxmbsHT EOOL
KpuenTtus NueectmbHT EOO[

Jlera CantowwHec EOO
AMC nmotnn EOO[]

Oo6wo

MHBeCTMLMUTE B AbLUEPHU NPeanpusaTusi ca KakTo creasa:

% y4yacTue B Kanutana

31.03.2016 31.12.2015

100% 3,947 3,947
94.79% 5,443 5,443
100% 23,420 23,420
70% 105 105
51% 77 77
59.10% 3,315 3,315
100% 50 50
100% - -
100% - -
100% - -
100% - -
36,357 36,357

19



19. Opyru akTMBK

8 Xursi. ris.

Pasxoau 3a 6baewm nepvoam
3nato

BaemaHusa no gaHbum

Apyru

O6wo

20. 3aabmKeHUs KbM 6aHKu

8 Xursi. ris.

CpoyHM CMeTKM
TekyLwmn cmeTkn
o6Lwo

21. 3aabmKeHUst KbM OpYry KIUeHTH

8 Xxursi. ris.

paxagaHu
- Ha BMXOaHe

- CPOYHU N CNeCTOoBHU OeNn0o3nTn

Tbprosuy v NYGAUYHM UHCTUTYLIMN

- Ha BMUXOaHe
- CPOYHU
O6uwo

21a.

8 Xxursl. rie

HOeno3nt Ha MMHUCTepcTBO Ha (huHaHCUTe

31.03.2016 31.12.2015
14,728 10,870
8,413 8,383
56,701 55,717
31,950 15,477
111,792 90,447
31.03.2016 31.12.2015
- 7,823
5,008 2,521
5,008 10,344
31.03.2016 31.12.2015
664,804 623,832
5,274,124 5,329,861
706,315 674,928
377,723 374,259
7,022,966 7,002,880
31.03.2016 31.12.2015
252,686 450,922

Mpe3 2015 r. baHkaTa usnnatn Ha M® 464,297 xun. ne. (450,000 xun. ne. rmaesHuua n 14,297
XWUn. nB. Nuxsu), a npe3 nNbpBo Tpumeceume Ha 2016 r. - 200,000 xmn. nB. rmaBHUUA NO

noracqaBaHe Ha NMKBMWAHATa nogkpena.

22. Opyrun npusneyeHu cpeacrea

8 Xxursl. ris.

3agbmKeHns No NOTBbPAEHW akpeanTUBU
3aabmkeHnst No cnopasymMeHnst 3a 00paTHO M3KynyBaHe
3agbmKeHVs no nonyvyeHn hrHaHCMpaHus

o6wo

31.03.2016 31.12.2015
26,272 26,255
36,681 26,932
68,165 80,615

131,118 133,802

3agbkeHudaTa no nony4vexHun (bMHaHCMpaHI/lﬂ moraT ga 6baar aHann3npaHun, KakTo crnegBa:

8 Xusl. ns.
KpeauTop

0 3emenenve

EBponenckn MHBECTULIMOHEH
doHp - nporpama xepemu 2
Bwnrapcka 6aHka 3a passutue
Al

oo6wo

8 Xxus. ns.
Kpeautop

0 3emenenve

EBponenckn MHBECTULIMOHEH
doHAa - nporpama xepemu 2
Bwnrapcka 6aHka 3a pa3sutme
AL

o6wo

AmMopTusnpaHa CTONHOCT

JlnxseH npoueHT Magex KbM 31 MapT 2016
2% 06.04.2016 . - 15.02.2020 . 2,824

0% -1.224% 31.12.2024 . 58,174
3.50% 30.03.2019 . 7,167

68,165

NIUXBEH NDOLEHT Nanex AmMopTu3npaHa CTOMHOCT
pou A kbMm 31 aekemBpu 2015

2% 10.12.2016r. - 13.01.2020 r. 4,082

0% -1.589% 31.12.2024 . 68,097
3.50% 30.03.2019 . 8,436

80,615
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23. ObnroBo KanuTanoB MHCTPYMEHT
OpwuruHanHa NuxseH . AwmopTtusupana
oxam e CTOMHOCT KbM 31 MapT
rmaBHuuUa NPOLEHT
2016
BescpoueH kanutanos KpeauT ¢ opuriHanHa rnasHuLa ) ] _
21 MIH. eBpo
O6wo - :
8 Xxun. n1e.
OpuruHanHa NuxeeH AwmopTusnpana
rmaBsHuUa NPoueHT CTOWHOCT KbM 31
! potl Aekemspu 2015
BescpoueH kanutanos KpeauT ¢ opurMHanHa rnasHuLa 41,073 11629 45526
21 MIH. eBpo
O6uweo 41,073 75528

beacpoyHuTE KanuTanoBu kpeanTn ca nonyderun ot First Investment Finance B.V., gpyxecTtBo ¢
OorpaHuM4yeHa OTFOBOPHOCT, PEerucTpupaHo cbrnacHo 3akoHuTe Ha KpanctBo XonaHgus,
ablepHo apyxectBo, 100% nputexaBaHo oT baHkata. Cnep BNM3aHeTO Ha cuna Ha
PernamenTt 575/2013 (B cuna oT 1 sHyapu 2014 r.) OTHOCHO NpyAeHUMaNHUTE M3UCKBaHMA 3a
KPeaUTHUTE MHCTUTYLIMM Y MHBECTULIMOHHUTE NOCPEAHMLUMN ObTOBO KanuTanoBUAT UHCTPYMEHT
noasieXxu Ha yHacrneasiBaHe.

Mpe3 mapt 2016 r. baHkata n3nnatn 6e3cpoYHMSA KanuTanoB KpeauT C OpuriHarnHa rnasHuUa

21 mnH. eBpoO crief nonyyasaHe Ha paspelueHune ot BHB.

24.

8 Xxursi. rie.

XubpupeH gbnr

OpwuruHanHa rmaBHuUa

AMopTu3npaHa CTOMHOCT KbM
31 mapTt 2016

XubpuaeH avnr ¢ rnasHmua 40 MinH. eBpo 78,233 78,227
XnbpuaeH awnr ¢ rmasHuua 60 MIH. €Bpo 117,350 127,049
o6wo 195,583 205,276

8 Xxurs. re.

oerMHaﬂHa rnaBHuua

AMopTu3npaHa CTOMHOCT KbM
31 pekemBpu 2015

XubpuaeH avnr ¢ rmasHuua 40 MinH. eBpo 78,233 78,207
XnbpuaeH awnr ¢ rmasHuua 60 MIH. €Bpo 117,350 123,837
O6wo 195,583 202,044

Mpe3 mapt 2011 r. baHkaTa nsgaBa xMbpuAeH UHCTPYMEHT (emucusa obnuraummn), KOWTo cneq
nonyyeHo paspelleHue ot cTtpaHa Ha BHB Bkniousa B kanuTtana cu oT nbpBu pen. baHkaTa
nnacupa obnuvraumMmMTe Mnpu YCroBUATA Ha 4YacTHO npeanaraHe C obwa HOMWHamHa wu
eMmncmoHHa ctonHocT 20,000 xmn. eBpo, NpeacTaBnsBaliyM MbpPBU TPaHL OT OGnMrayuoHHa
emucusa ¢ npegeugeH obuw, pasmep go 40,000 xun. eBpo. lNpes toHn 2012 r. baHkaTta usgaea
BTOPUSA TpaHLL OT UHCTpPyMeHTa B pa3Mep cbo Ha 20,000 xun. eBpo, KOWTO crnep nony4yeHo
paspelueHune oT cTpaHa Ha BHbB Bkntoysa B kanutana cu oT NbpBu pea.

Mpe3 HoemBpu 2012 r. baHkaTa emuTpa HOB XUOPWMAEH WMHCTPYMEHT (emucusa obnurauumu),
KOWTO crnef nony4YeHo paspelleHne oT cTpaHa Ha BHB BkmoyBa B kanuTtana cu oT MbpBu pea.
BaHkata nnacupa obnuraumMute nNpu ycnoBusiTa Ha YacTHO npeanaraHe ¢ obwa HoMWHamnHa
ctorHocT 20,000 xun. eBpo, NpeacTaBnsiBallM NbpBM TpaHW OT obnurauMoHHa emucus ¢
npeasuaeH obuy pasmep go 60,000 xun. eBpo. MNpe3 Hoemepu 2013 r. baHkaTa n3gaea BTOpUS
W TPETMS TpaHL OT MHCTPYMeHTa B pa3mep 06uo Ha 40,000 xun. eBpo, KOUTO crnesn nofy4eHo
paspelueHune oT cTpaHa Ha BHbB BknoyBa B kanutana cu oT MbpBU pea.

O6nvraummMTe M Mo OBETE eMUCUM ca MOUMEHHW, Ge3Hanu4yHu, JIMXBOHOCHW, B6e3CpoYHM,
Heobes3neyeHn, cBOOOAHO MNPEXBbLPIISEMU, HEKOHBEPTUPYEMU, ObLIIOOKO MNOAYMHEHM U ©Oe3
CTMMYnK 3a 06paTHO M3KynyBaHe.

[lBaTa MHCTpyMeHTa xmbpuaeH ObNr OTrOBapAT HaMb/IHO Ha W3NCKBaHuATa Ha PernameHT
575/2013 v ce BkIoYBAT M3LUANO0 B AOMBITHUTENHUA KanuTan oT MbpBU pea.
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25.

26.

27.

Opyrv nacueu

8 XUusl. ..

3agbmkeHVst KbM nepcoHana
Opyrv kpeauTopu

O6uwo

AKumnoHepu

31.03.2016 31.12.2015
2,597 2,597
24,338 82,265
26,935 84,862

Kbm 31 mapt 2016 r. akuMoHepHMAT kanutan Ha baHkata e B pasmep Ha 110,000,000 ns.,
pasgeneH Ha 110,000,000 obukHOBEHN GE3HANMM4YHM akuun C NpaBO Ha rnac, C HOMWHasnHa
CTOMHOCT OT 1 NnB. BCsika. AKLUMOHEPHUAT KanuTan e BHECEH U3UAIO.

TabnuuaTta no-gony nocoysa Te3W akuMOHEpW, KOMTO MpuTexasaTt akuum Ha BaHkata kbm 31
MapT 2016 r., 3aegHO c 6posi U NpoLEHTa CNpsSIMO OBLLIO EMUTUPAHUTE aKUMW.

-1 NBanno OQumutpos MyTadumes
-H Lleko TogopoB MuHeB

Opyrv akumoHepu (aKLMOHEPHW, MPUTEXABALLM aKLMK, NPeaMeT Ha
cBobogHa Tbprosusi Ha benrapckarta poHgosa 6opca - Codus)

O6uwo

YcnoBHU 3aabmKeHus

3apn6anaHcoBU nacuBm

28.

8 Xxursl. ris.

BaHkoBM rapaHumm

- B NNeBoBe

- B YyXgecTpaHHa BanyTta
O6u0 rapaHumm
HewnsnonaeaHu KpeanTHU NNHUK
AkpeanTtunem
Opyrn ycnoBHM 3agbImkeHus

O6uwo

Caenku cbe CBDBbp3aHu nuua

Bua cBbp3aHocT

INuua, koHTponupawm 6aHkaTa unu
ynpaensiBawm 6aHkaTta

31 OekemBpu

% oT
. eMUTUpaHuA
Bpon akuuun
aKLMOHepeH
KanuTtan
46,750,000 425
46,750,000 425
16,500,000 15
110,000,000 100
31.03.2016 31.12.2015
206,066 217,138
83,883 84,803
289,949 301,941
455,014 462,877
14,758 17,041
74,665 75,188
834,386 857,047

MpeanpuaTusa nop o6 KOHTPON

31 OekemBpu

8 Xxurn.ns. 31 MapT 2016 2015 31 MapT 2016 2015
Kpeautun 1,298 1,500 30,983 28,156
lMonyyeHn geno3ntu u 3aemu 7,997 7,836 19,366 65,432
MpenocTaBeHn aenosnTun - - 9,847 9,822
V3nane+v ycnosHu 2,504 2,484 4,197 5,483

3aabikeHns ot baHkaTta

22



MbpBa MHBECTULMOHHA GaHka All onoBecTsiBa, Ye fpes MbPBOTO TPUMEceUUe Ha 2016 ..

1. Hema HeobuyaiiHu 3a BankaTta (No pasMmep, No XapakTep WKW MO BPEMETO Ha
MPOSAIBABAHETO CU) AKTMBM, Nacuen, COBCTBEH KanuTan, HeTHW AOXOAU W NapuqHW
noTouu.

2. Hsma HeoOwuaiHW 3a AEeMHOCTTA NPOMEHW B YCMOBHWTE aKTVBM M TacvBK cneg
nocnegHus roguweH UHAHCOB OTYeT.

Hama uspaneHu, noraceHu unn oBpatHo W3KYNEHWU KanUTanoB MHCTPYMEHTHW.

He ca HayncneHn unn nannarteHv AVBUOSHTH,

nNaBeH uanbnuATeneH AUpeKTop M3nbnHuTeneH aupekTop:

B. XPUCTOB A.KOCTOB

MMaeeH dbUHAHCOB AUpEKTOP

K. TOBOPOB

23
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MPUAQIKEHHKE Il

FINVE150 Mopea vMBecTHLMEHHE BaHKa Afl
31.8.2016 |Omyemua dama
undreudyamin  |Ocuoeq we npunozane
MO0 CHeTOBOASH CTaHaapT Xun.ne.
1.CueTospaen Gananc [orver 33 dwnawcoBoTo CLCTOANKE]
1.1 Axrusn
i | motaun e
¢ Mapu 1 napwiHK CAAAA NPH LEHTRRAHK GaHKK n apym
< A1 . L 1
Jk -t napazpad: 54, Gyxea u) om MCC 1289 197
020 MapHUYHN HaNHYHOCTH ygcm 2, movia 1 om ay v 128 890
030 NapuuHM canga npu UEHTPRAHK BaHKK 4dcm 2, mowia 2 om fnpucicenve V 641 942
o APYIM ABNOSKTY HA BM¥aaHE woiem 2, mouxa 3 om Gp v 5 518 388
] g napoepad 8 Syxac a), nod il om
_ 050 T PYHAHCOBM SHTHEM, ALPINAHN 38 TRPrYEAHE MO®BO 7; napazpa S, HiT 14 om MCC 29
| - 11 118
n60 JepHBaT rapaepap 9 om MCC 39 10 o
470 KanuTanopM nHCTPYMEHTH mopaspad 11 om MCC 32 4 3301
ogo HAeAroBn UeHHK KHWE ugem 1, mouni 24, 26 om npunoxcenue V 4 7817
[1:0] KpeauTv 1 asaHou wacm 1, mounu 24, 27 om g v 4 [¢]
100 - HHBHCOBK BKTMBM, CTYNTANK N0 CNRABGANHES CTORRGCT 8 |Nopoepod 8, Syrea o), modmewna 1) om .
" [nevanGara man naryfem MCBO 7; napaepag 8 om MCC 39 [
N 12110 0L KanuTaaoBuM MHETpyMeHTH napaepeip 11 om MCC 32 4 ol
120 [BACOBM LI@HHK KHIEKA wacm 1, movxu 24, 26 om np v 4 0
150 Kpeaym 1 apaHcu wacm 1, mowku 24, 27 om npunoxcerue V 4
Ci
2 napazpad: 8, Eyxea 2} om MCDO 7;
! i gaing napazpad § om MCC 39 a 458231
150 KanuTancen HHCTRYMEHT napazpadh 11 am MCC32 5788
180 BATOBA LBHHYA KHANE vacm 1, moswu 24, 26 om npuaeKerue V 452 443
1 Kpaaums u asaHc uacm 1, mousu 24, 27 om npunoxcenus V 0
¥ napazpap 8, Gynec 8) om MCPO 7;
180 . |Kpegumi W B3emanun napazpagp 9, HIT 16, HIT 26 om MCC 39; 4
wacm 1, moyra 16 om ry v 5228725
. 180 .. |ObAroBmM uEHHM KHuWa wacm 1, mouku 24, 26 om npunoXere V 4 0
D200 K 2BaHCH 1, 24, 27 om 1 v 4
PEAMTA U c uacm 1, mounu 24, plnoxeHue 5228 725
: 2 nepazpad 8, Syxea §) om MCPO 7;
d ] 3
uo WRECTHRIN, AL PmSUACMELE napazpot 9, Hi1 16, HIT26 om MCC 39 4 $o3ad
220 -7 |O0bAroBW UeHHH KHWME wacm 1, mouxu 24, 26 om npunocyternue V 4 20 164
230 © Kpeauti v asaHey wacm 1, mosxy 24, 27 om npunowucenue V' 4
0
napozpads 22, Gynea 2) om MCPO 7;
290 [ ePHBATH - OTYNTAHE HA XegMMPIHE |napazpa 9 om Mcc 38 11 2719
250 M L e i sl rapozpath 894, Gywea a) om MCC 1
: NOAML MK NPH XEAHNPANE HA NOpTdeiln aa AUXBEN puex i 4 0
H M B AT pean; 49, Ck nupagpagp 54, Gywea &) om MCC 1, vocm 2,
60 | 4,40
P M BCOUMMPENK NPERNPHATHA mouKe 4 om npunoxcenus V 36 357
R MaTepuani1 aKTHEM 1250742
mapaapad & em MCC 16; napazpag 54,
2 L 3 .
280_ . MATI, MALLMHK W ChOPBMEHUA 6yKaw a) om MCC 1 21,42 1044629
290 . WHBECTULWGHHK MMOTH napazpoch 5 om MCC 40; napaepag 54, 21,42
Byew 6] om MCC 1 206113
%, 500 2 HemarapHanuu aKTen ST S S S SR e 1
" nopazpod I, moyka 115 om PKY 10015
He : e napazpagy 567, Syxen z) om MORO 3; unen
SR fFenyTaLIAR 4, napuzpagp 1, movua 113 om PKA
i 0
320 [ ARYIH HeMaTEPHaAHH AKTUEKY pazpag 8, 118 om MCC 38 25,42 10015
330 JlaubyHH aKTUBK nopazpag 54 Gywau H}-o) om MCC 1 1847
E - nrapasparh 54, Eyxea v} om MCC 1;
B T
340 EKYWHM ARHEHYHH aKTHEM b 5 om MCC 12 1847
X nopezpad 54, Syrea o) om MCC 1;
v 359 T |OTCpOYEHH AAHBHHM AKTHBH Inapespad 5 om MCC 12; unen 4,
: inapeepag 105 om PHA o
360 APYrn aKTHEK ugem 2, movne 5 om npuacixcerue V 111 793[
P napezpag 54, Sywaa dj om MCC 1;
T A0 : |.m,n nmm:‘:‘;pvnu = ua::nwue n'l;ynn'rpeﬁl, napasped 38 om MCPO 5; vacm 2, mouka
- - - & om Npunoxcerue ¥ 0
380 DBLWD AKTMBK |napazpedg 9, yxea a), Hi & om MCC 2 8420 908

Crp.1
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Mbpea WHEECTULMOHHE Ganka Afl

31.3.2016

Omvemno doma

uwbusudyanna
MC$O

|OcHoaa wa npunazane
CueroropeH craHgapt

1.Cuetosoaer Gananc [amieT 32 GUHANCOBOTO CHLTOAHKE

Xun.np.

1.2 flacHBm
: Dy + | Banancosx trofnpor]
ool T B :
= ] Sk e = SR SO & 9_10
e nmapazpagh 8, Hyxea 01, nodmoyrn i) om
010 .- | |PuHAHCOBM NACMBEH, SbPMEHM 38 TbRIYBaHE MCPO 7; napazpadh 9, HIT 14-15 om MCC 8
39 0
020 Jepusati napazpad 9, HA 15, Gywee aj om MCC 39 10 0
030 Khew nosuumu Hi1 15, byxea 6} om MCC 39 B 0
: =" 4acm 2, mouxa 9 om NpunoXeHue 2 Kom
pap - | Denoautw ELE/2008/32; wacm 1, mouxa 30 om ]
i npunosxtedue V 0
© 050 - - | EmuTMpaHW SbATOBW LEHHK KHMKA wacm 1, mouka 31 om npunoxtedue V 8 o
060 - Apyrv $UHAHCOBW NacKBu wgem 1, moyru 32-34 om npunoxcenue vV 8 0
a0 . DUHEHCOBM NACHBH, OTUHTAHM NO CNPABEA/MBa CTORHOCT B |napozpad 8, Byxea d), nodmouxa i) om 8
14y nedanbata uAu sarybara MCPO 7; napazpagh 2 o MCC 39 ]
= o6 2l yacm 2, moyxo 9 om npunoxexue 2 Kem
[ 080 - || fenoautn FL{E/2008/32; wacm 1, mouxa 30 om 8
= npunoncerue V 0
[il:To I EMMTHpaHU AbAFOBM LLEHHM KHMME yacm 1, moura 31 om npunomexue V 8 0
oo Jpyr1 $HHAHCOBM NACHBK yocm 1, movxu 32-34 om apusomerte vV 3 o
- nopazpadh 8, Gywea e) om MCPO 7;
Ll b -
« 110 PHHAHCOBYM NACHEH, OLIEHEHM NO AMOPTHIVPAHA cToRHOCT rapazpath 47 om MCC 39 3 7617 054
] 4acm 2, mouxg 9 om npuncierue 2 Kom
120 .. .. | Aenoautu ELB/2008/32; vacm 1, moyxa 30 om 3
: apunomerue V 7 317 341,
@ p JENL B EmuTHpaHn BbAroem LEHHH KHMMXA yacm 1, mouka 31 om npunomerue V 8 205 276
140 - 7 | Opyru buHancosm nacuen ugcm 1, mowky 32-34 om npunoxcenue V 8 el
P napazpag 22, Eyxea 6) om MCPO 7:
Do 150 ;o |/lepuBATH - OTUMTEHE HA XEAMMPaHE napazpag 9 om MCC 39; vacm 1, moyka B
- 23 om npunoxcesue V 230
: . jTipomenn B cnpapeanKBaTa CTORHOCT Ha XeAMMpaHnTe
g0 MO3MLUMHM NPY XEAMHUPAHE HA NOPTHEIN 33 NMXBEH PHCK AEEHERSH] €08, &) St 0
napoepad 10 om MCC 37; nopazpoth 54,
O FIROBRIHH Bynaa n) om MCC 1 il 6 686
- o napazpop 63 om MCC 19; napazpod 78,
i 180 ::mq“:: p:;: nz:-’::“:::" 15:132’::::5 A enEtiene Bynsa 2) om MCC 1; wacm 2, mouka 7 om 43
; : FEHM, BOX0A i Hany npunoxedue V 0
el | napazpow 153 om MCC 19; napozpat 78,
‘190 Apyrn ALArOCPOLHN AOXOAM HA HAETH MUA 6yrea 2) om MCC 1; wacm 2, mouxa 8 om 43
npunoxedue V 0
napazpad 71 om MCC 37; napazpag 84,
200 MpecrpykTypupaHe Gynees ) 43 0
+ 210 Heypepenu npasHM BLNPOCH K AAHBHHK ChaebHW nena MCC 37, donvnxerue B, npumepy 6 10 43 6685
220 KpeauTHY aHraMUMEeHTH 1 rapaHLumn punoxenue B.9 xom MCC 37 43 o
230 Apyry NpoBr3vun 43 0
240 AAHBMHH NacHBM napazpad 54 Gyxeu H)-0} om MCC 1 8240
o nopozpag 54, Bywea wj om MCC 1;
<7, 250 TeKyLlN AGHBYHW NACHBY napazpagh 5 om MCC 12 569
. B . napazpad 54, Byxkea o) om MCC 1;
w260 Macuen © oTCPO4EH AaHBK napazpadh 5 om MCC 12; ynen 4,
L L napazpag 1, mowxa 108 om PHU 7671
) Al by Npumep sa umocmpayua (MA) 33 om MCC
270 AKUMOHEPEH KanuTan, NAETHM NPH NOUCKBAHE 32; MCPO 2; vacm 2, mouka 9 om
4 npunomerue V 1)
280 Jlpyr1 nacueu uacm 2, moyka 10 om npunoxcerue V 20 249
‘ . MacuBm, BRAIGYEHH B rPYNM 33 MIBAMAAHE DT FRIEEREH Y Qarcurhem ISl
290 o-rpeéa sy :IW"M I :aarm — napazpa 38 om MCPO 5; vacm 2, mouxa
- . S i 11 om npusowenue V 0
300 OBLLO NACUBH nepoepag 9, Byxea 6), HM 6 om MCC 1 7652 459

Crp. 2
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Mepea MHBRCTHUMOHHa BaHKa AJl

31.3.2016 |Omuemne dama
uvidueudynnna  |OcHo8R Ha NPUAGROHE

MCDO CyeTCBCAEH CTaHOAPT Xnn.ne.
1. n Bananc [orwer aa AHKE]
1.3 CobicTaeH kanuTaa
— - - 1
* B
&
' & 54, Gynaa p) ﬁl
napozp ., Bywen p) om MCC 1; ynen 46
L famras 22am g05 110 000
020 BHECEH KamWTan & 78, Gyren 8) om MEC 1 110 000|
3o MowuckaH, Ho HEBHECEH kanuTan napazpatp 75, Eywan 3} om MCC 1, wacm
|2, movra 14 em np v 0|
napazpagh 78, Sywen &) om MCC 1; wren 4, 46
040
1 psrandinmpesepai napazpag 1, modrs 124 om PHH 97 000|
050 E By , pi or Yaem 2, mosikg 15-16 om npuacscetiue V 46
Kanuran
060 KomnoHeHT Ha cobcreeHHA KaNKMTan B CLCTaBHW napazpatdu 28-29 om MCC 32; vacm 2,
HUHAHCOBM MHCTPYMEHTH moska 15 om Rpusaxerue V
o770 Apymn [ KaNMTAA0BH MHCTPYMEHTH yacm 2, mouko 16 om Apunaxenue V
08D Apyr coBersen kam rapazpacd 10 om MCOO 2; yacm 2,
movka 17 om npunoxenue ¥
yney 4, napaapadh 1, mowwa 100 om PKH 45
090 Hatpynan goyr scaoSxsates poxon
16 186
095 MoanuuM, KOMTO He MO AT L3 C& N duLMpaT kaTo pazpady B9A, Byrea a om MCC 1
nevanba u saryba 4 500|
100 MomepuanHu axmusu [nopazpads 39-41 om MCC 16 4500
110 Hemamepuanisu akmuau [napazpog 85-87 om MCC 38
126 Axmioepcnu nevanby unu {-) sazybu om napazpad: 7 om MCC 1
pedaop pedencH pasmep Ha
Hemenryiyu akmusy u spynu 3o uasandone am napazpady 38, Hi Mpumep 12 om MCPO 5
122 ¥ peba, Knacuputyup wama J 3¢
npodoxba
Aan wo dpyzu np LGP U Ju sa ipazpod: 82, Byxea u) om MCC 1,
124 UNBECMUYLU 8 BolepHY, COBMECTKY U GCoYUUDaNY napaepad: 11 om MOC 28
npednpuRmuR
128 MoamuuM, KOWTO MOFAT Aa te NPEKBANWGKLIMPET KaTo nopazpad B34, Gyreo o) om MCC 1
nevanba uan zaryba 11 686
130 Xedwupake NG HEMHY UHBECMULLY & ypmdecrparty  |nopaepad 102, Bywea a) om MCC 33
led wacen]
napazpad 52, Bywea 6) om MCC 21,
4|
14D fipevauucnaaane awe agnyma ‘ b 32, 38-49 om MCC 21
150 Aep om xed: Xed: HO Napi / ¢ 23, Bynaa 6) om MCRO 7;
yu fecbenmuand wacem] / du 95-101 om MCC 39
napnapag 20, Bywea a), nodmoywwa Ii} om
180 -] He 3a npodaxa MCEC 7; napoepoth 55, Bynsa §) om MCC
39 11586
Hemelyliu armMuSY U 2pynu 3a uasaxcdane om napazpad 38, HH lpumep 12 om MCPO 5
170 ynompehu, HNOCUHULUPGHU KOMO FbPNTHU 3G
npedambo
Ara va dpyeu pUXo0U U P s g ipozpach 82, Bynan u) om MCC 1,
180 uHEeCUY UL 8 JBwepHL, Cb U aco pozpag 11 om MCC 28
199 Mepasnpeaenena nevanGe wneu 4, napozpod 1, mena 123 om PRA 482 748
napazpatp 30, F5-r8 om MC®0 1; vocm 2,
200 TpROUEHLYHA peaepan moska 18 om npunoxenue V
nopazpat 54 om MCC 1; napoepadh 78,
20 Feyr parepsm o 0) om MCC 1 39861
Neuanbu nan sarybu ot TO H2 ] pazpagh 28 om MCC 11; vacm 2, movka
220 AbLLERHN NPeANPHATHA, CHBMECTHM NPEANPUATHA U 19 om npunoncetue V
ACOLUMMPaHH NPEaNpPUATHA
230 Apyra vacm 2, mosxa 19 om npunoMeHue V' —
napazpadh 79, Gyrea a}, medmouke vi} om a6
40 {-) OBpeTHO WaKyNeHu coBCTBRRN AHLMK MCC 1; nopaapadu 33-34, AN 14, AN 36
. om MCC 32; vocm 2, mowwa 20 om
|Neuan6a wan 3ary6a, koato ce oTHECA KbM coborsenuuure [ROpezpodd 28 om MCC 27; napazpad: 816, 4
250 HA REYHECTEOTO MARKA Bywaa 6), nodmavsa i} om MCC 1 22 €54
260 () Memamurm uBngeHTH tnopaepag: 35 om MCC 32
Inopazpad 4 om MCC 27; napazpagh 54,
27 ManuuHcTbeny ywacTia [HEKONTROARAILK YHBCTHA] Gywaa p) om MCC I; nopazpagh 27 om
MCC 27
\napazpogu 27-28 om MCC 27; unen 4, a6
280 6!
HarpynaH gpyr sceobxeateH p,u:o.q & 1, moswe 100 om PR
290 APy nozuLmumM / / o Inopazpodiu 27-28 om MCC 27 46
300 \napazpad 9, Sykea a), HY 6 om MCC 1 46
OELLQ COBCTBEH KAN pm——— 768 449
810 OBI.I!RCOECI’!E’! K 8 420 908

Bacna Xpueros

Aumutbp Hocroa

HamuaHuTeneH oM

Hueko Topppos

woswo Mo, s |6 VMEE ¢
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MPHACHEHUE IlI
ver2,d
FINV2150  Uinpea nHpecTHuioHHa BaHka Al
31.3.2016  Omuemue domo
undussdytum OcHosg HA NpuATzaKe
MO CueToBOAEH CFRHOAPT Xun.ne.
2.Cruer 3o NPWNCAMTE W PaaxOANTE
¢3.0
] g . ; e ’ Panbubkas |
5 ' m e s
X ] N . ."' e 2l 7 “M“w =
[ nopazpath 97 om MCC 1; napoapad 35, Syxea 6)
© 010 - |Mpwxogw or nuxeu om MCC 18; vacm 2, mouxa 21 om npunosenue 16
LS v 112 667
I napazpag 20, Sykaa aj, rodmovne i} om MCHO
B ® Abpal TRRY 1
= MHEHEORM BKTMBH, HWBSEREYRALS 7; wocm 2, moyka 24 em npunoxenue Y 73
=0 PUHAHCOBK aKTWEW, no c: CTOHOCT B pazpath 20, Gyxed a}, nodmonid i), napaapag
- neyasBaTa wiu sarySata B35, Bynea 4} om MCPO 7 1)
Inapaspad 20, ynea &) om MCRO 7: nopaspad
" . 040 Ly AKTMBM H we 98 npogaxta 55, Byrad 5) om MCC 39; nopazpag 9 am MCC
39 2 851
- tnapoepach 20, Syxea 6} om MOPO 7: napazpach
G50 | Kpegumdu BaeMaHHA 9 om MCC 39; napazpap 46, Gyxea a) o MCC
39 169 99
20, Gywen 6} o MO®O 7; napazpadd:
060 MHBECTALMH, JbPHEHH B0 MASEK 9 om MCC 39; napozpad 46, Gyrea 5] om MCC
39 44
om [flepHBATH — OTUHTAHE M XBAMMDE KE, AMXBEH PHEK xluam:i::s’ MEC3 StEm 2 230 a
080 LBy axTHEn yaem 2, movwa 25 om np [ 0|
¢ 980 [ —— napazpath 97 om MCC 1, vacm 2, mosxka 21 om 18
que ¥ 35 029
nopaspag 20, yxea a), nodmaovuka if, napazpot
. 100 {® MACHBH, Abp! 3a TepryBaHe} &5, Gywea 8) om MC®O 7; vacm 2, moura 24 om
v 0
- 110 (PuHascoBM nacnam, oTaMTaHY MO cripases,nuea cTalinocT B lnapaepag 20, Byxen a), nodmoska I}, rapazpag
neyanbaTa MAW sarybama) B5, Byraa 8] om MCPO 7 0
10 [PuHaHCOBH MACMBH, GL@HAHW NC amMopTUSHPEHE craliHocT) [napazpag 20, Bynea &) om MCPO 7; napaspud
47 om MEC 38 85 015
130 [AepuBaTi — aTIMTaHE HA XSHMPEHA, AUXBEH PHER)Y napagpag $ om MCC 35; unem 2, mouxa 23 om
. v @
140 {Apyri nacken) HacH 2, motka 26 om np v 14,
. 15p |tPasuonnsa axumonep DAZTMm RN N napazpad 11 om kPMCRO 2 :
¢ 35, Gyweq 5), nodmona v) om MCC
180 Tiyiawon o ey et 18; wacm 2, moyna 28 pm v 0
’ . napozpath 20, Sywea o}, rodmouna I, nopazpogh
170 BKTMBM, 38 TbprysaHe 55, Gyuac 8) om MCRO 7 o
rupoepad 20, Byraa o}, rodmovna i), napaspadh
CYHRHCOBM AKTUBH, STYMTAHH Mo ¢FpaseL Mea CTOMHCSTB .
. 180 nevaABaTa Wi saryfaT :z, Syuae 2} om MCPO 7: napozpag 9 om MCC .
|napaspach 20, Gyxed a), nodmavka i) om MCDO
190 PHHAHCOBK AKTMBH Ha paENOACKEHKE 52 Nposaba 7; napazpadh 8 om MCC 35; napazparp 55, Gyreg
65} om MCC 39 [3]
200 n OTTAKCH M pazpod) 20, Bywen 8} om MCP0 7 22 23999
210 [Pasxogm 3a Tancu M ) pach 20, Gywen 8) om MOPO 7 22 3679
\ Hemn newan&u nau {-] sarybu or cTnHcaane Ha dunancoss| e & 20, Gyveq al, nodmoeniu v} om
220 AKTMBW M MNACHBM, KOWTD HE C2 OTYMTET NO CNpaBesnuBdl Mcl - 7‘, N e 16
CTOKHGET B nevantiata win saryGeTa FHaEm S oLl 3104
_ napaspach 20, Bynad a), hodmovva ) om MCPO
{ 230 | DUHAHCONH AKTHBM HB PRIMCCIKAHME 33 Npogaxba 7; naparpach 8 om MCC 39; nopospad 55, Syrea
&) om MCC 38 1179
napozpatp 20, Syxsa a), nodmaouny v} om
;240 KpeauTtu 1 BsemaHua MC®O 7; nopozpas 3 om MCC 38; napaspuds 56
om MCC 38 1928
napaspag 20, Syxea a), nodmouxn iij) om
J' 250 WHBECTIUMM, AbpKaHK A0 Nagen MEOPO 7; napaepad: 9 om MCC 39; nopazpagh 56
lom MCC 39 [1]
= nepazpag 20, byxeo a), nodmosxa v) om MCDO
20 Dun, nacyew, oue no amop’ p eToRHoCT 7: napazpad 56 om MCC 39 0
270 DOpyrn [
280 Hemir navaabu wau (-) sarybm ot ¢ AKTHEK e 20, Eyrea o), nodmosua I} om MCHO %
| ¥ 38 THpIY 7; napoapad £5, ywaa a) om MCC 39 236
- [Hemm neuanGu wnwn () saryém or ¢ufaumm anramm ul b 20, Syt oj, nodmoswa i am MERO
g o cnpaoen; 8 7; napezpad 55, Sykad ¢ om MCC 39 16835
mam 3arybata ’ ’ 0
d nopezpad 24, MCPO 7; yacm 2, mouxa 30 om
300 Hemin nesanbu uau (-] arybu or oremTare Ha xegmupare ) 16 0
i HetHu kypcoBu paznwkv [nevanta (-) aary6a) ':TNGDW 28 om MCC 21; napazpath 52, Bywea 1089
HetHn nevanSu waw (-] sarySm or omnuceane Ha
o |HeduHaHCOBH RKTHBH rapanpcp 34 omimes s 1]
240 APy ONepaTHBHM NEMX0AM Hoom 2, moyny 141-143 om npunoxcenue ¥V 45 1959
350 (Apyru onepatmeny pasxopu) Yacm 2, movnu 141-143 om npusoxkenHue V 45 9793
355  [HETEH OBLL QNEPATABEH MPMXCA a5 543]
360 A PATUBHM 1] 38 736/
=0 {Paaxosm 3a NepeoHan) napazpath 7 om MCC 19; napaspath 102, HH & 4
om MCC1 14 485
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NPUANOHEHKWE I
2.07ver 3a NpMXCAMTE W pazxoanTe
<010
- Pebyera s
iipenpamsi = Texywy nepros,
—— T e A A L N 4 e L2 = h o
380 {Opyr anMUHMCTPATHRHY pasxoam) 24 351
390 {AmopTHaaLmn) nopazpagu 102, 164 om MCC 1 4167
200 {MMOTH, MAWMHM K COPTA#EHRA) napazpag 104 om MLC 1; napazpad) 73, Bynea
3}, Gy vil) om MCC 16 3 384
210 {MHEECTULMOHKM MOTH) napazparh 104 om MCC 1; napazpag 76, Bywea
2}, nodmouke v} om MCC 40 0
20 (Alpyri HemaTEPHanHH AKTHBH) nopazpag 104 om MCC 1; napoapadp 118, Syxea
3), Bywaa vi) om MCC 38 783
| . napazpogh 59, 84 om MCC 37; napazpad 58,
H 43
4 ) I wan s Gyrau B), &), w} om MEC T o
440 1 (MsaaneHw aHRMAMEHTH H rapaHuMin} 0
450 (Apyr nposwsian} 0
(06 wnm -} nop Ha Ha ¢
460 SHTHBM, KOUTO HE CE OTUMTAT NO " pazpath 20, Byxea 8) om MCPO 7 16
wnm 3arybara) 27 416
(DUHEHCOBY AKTHBH, GUEHEHH ND METOAA Ha pasxogure)  |nepazpad 20, Bywea 8) om MC®Q 7; nopaspad
470
&6 om MCC 38 0
450 {$HUHINCOBM IKTHBI Ha PasNoAoeHMe 3a Npogamba) nopaepad 20, Byxea ) om MCPO 7; napazpadh
67 om MCC 39 0
430 KpeauTi 1 BemaHuA napazpad 20, Syxsa 8} om MCPO 7; nupaspag
63 om MCC 39 27 416/
500 {MHBECTHUMM, ShPHAHK A0 NaHeK) nopazpadg 20, Syxaa &) om MCPO 7; nopazpodg
63 om MEC 39 o
{06! wmm [ © Ha ob Ha
510 [ peanp P hu 40-43 om MCC 28 16
THA W p p THA) 0
s |06 v Jicad MO MY napazpach 126, Gyneu a)-5) om MCC 36 16 .
530 {MiMOTI, MBUWHMHM 1 CLOPBIEHKA) ¢ 73, Gyraa ), nodmounu v)-vi) om
| MEC 16 0
[MHBECTULIHOHHH HMETH) g 79, byrea 2), nodmoyke v} em MOC
— 20 ]
550 {PenyTaupn) domuanenie B67, Byweaa ), nodmouna v om
MCDO 3; napazpog 124 om MCC 36 9
560 (OPYTH HemaTepraaHu aKTHbiA} napozpag 118, Byxea 3, nodmpwnu iv)-v) om
MCC 38 0
570 (Opyri) ' i 126, Gywau o}-6) om MCC 35 0|
. donvaxeHue 564, Byxaa 1), nodmovna i} kem
580 - |O7pauar panyTaums, np L] uam saryba MO 3 0
590 fm Ha neq:nﬁa-ra unu"[-l sarybama or ::namqnu P napuzpad 82, Byxea &) om MCC 1 a
Mevanba wnM [-] 2ary6a OT HETERYILM SKTHBM M rPYNH 32
&0 WaBamaaHe ot ynotpeda, b HaTo Abf paepag 37, MCPO 5; yaem 2, movwwa 27 om
38 NpoAHGS, KOMTO He CTFOBAPAT Ha aa I v
pey L] 0
610 NEMANGA WA |-} BAMYEA NPEQH AAHBNHO OBNATAHE OT |nopazpach 102, Hi 6 om MCC 1; napazpady 33 A
TEKYLUM AEAHOCTH om MCPO 5 25 224
€20 {laHv4HK p v =) [ c 6 pazpad 8, Gyxew &} om MCC 1; napeepogh 77
WA SaryfiaTa o Texywwm aeiiHocT) om MCC 12 2 570
NEYANBA WM [-) SATYEA CNEA AAHBYHO OBAATAHE OT
530 \rekvum aeAHOCTH HUi6.0m|VCCA 22 654
540 MeyanGa waw {-) aaryba cneg ganbaHe oSaaraHe o napazpadr 82, ywea 4] om MCC 1; napazpad
pey H 33, Bynan a), mapaspad 33 A om MCPQ S [
850 NeyanBa wam () zaryba npe M AaHBYHO obaaraHe aT napazpag 23, Gywea B}, nodmovxa i) orm MCPO
npeycTaHoBeHH AelHocTH 5 0
650 - (AaHBuHuK p WA (<] nprxopy, cobp ¢ napazpath 33, Gyxen §), nodmouxa i) om MCRQ
MPeycTaHOBEHKU 5 0|
Inapazpads 82, Byxea e} om MCC 1 22 654/
napoaepac &3, Gynea o}, nodmoyke i) om MCC1 o
ropazpath 815, Gywaa 5}, nodmouna I} om MCC
22 654

Cmp 5



HacTosmpsr JOKYMERT € M3rOTBEH B CHOTBETCTBHME ¢ M3HCKBaHmaATa Ha 4. 33, an. 4 or Hapenba Ne 2 ma
Kompucusra 3a GHHAHCOR HAT30p 33 NPOCIIEKTHTE NPH MyGIMYHO IpEJaraHe H AONYCKaHE A0 THPrOBHZ HA
PETYTHPAH Ma3ap Ha EHHK KHIDKA H 32 Pa3KpHBAHETO Ha HH(OpMamms oT MyGnHIBHTE APYXKECTBA ¥ APYTHTE
eMUTEHTH Ha LICHHH KHika, BEB dIopMa H ChIBpAKaHHE chriuacHo Iprnoxenne Ne 9 xpM ai. 28, an. 2 or Hes.

Hundopmanus oTHocHO 00cTOATENCTRA,
HACTBIHJK A0 31 mapT 2016 1.,
KOHTO OHXa MOIVIH /I3 OKAXKAT BIHSHHE BLPXY WEHATA HA NIEHHATE KHHKA Ha
II'npra nuBecTHOROHAA Gauka AJl

1. Veepomnenue Ha ocHoBaHHWe wi.100m, an.l, T.2 BBB Bph3ka ¢ an2 or 3IIMLK 2a
TIPOMEHH B YIPABUTEJIHHTE OpTranH Ha , JILpea HHBecTHOHOHHA OaHka™“ AJl: BnucBaHe Ha
Hana Bacunesa Kommuncka kato HoB unen Ha YC — KOH Bx. Ne 10-05-
786/12.01.2016 1.;

2, TprMeceueH HexoHCOMUAMPaH GUHAHCOB OTYeT {HEONMUTHPaH) 2a AeliHocTTa Ha ITLpBa
MHBECTHIMONHA Oanka AJl kM 31.12.2015 r. — K®H Bx. Ne 10-05-2542/01.02.2016 r.;

3. Undopmanna otHocHo mpopeseHa Ha 01 ¢espyapu 2016r. cpella ¢ MHHOPHTApHH
akuuoHepd Ha IIbpBa HMHBecTHIMOHHa Gamka AJ[ - K@®H Bx. Ne 10-05-
2779/02.02.2016 T;

4. TpameceueH xonconuaupad (HeOTWTHPaH) (HHAHCOB OTYET Ha [ILpBa HHBECTHIINOHHA
banka AJI kbM 31 nexemspu 2015 r, — ny6nukysan B X-3 News 1 moaaieH kbM BOB u
K®H Ha 29.02.2016, KOH Bx. Ne 10-05-5127/02.03.2016 .;

5. Veepomnenue Ha ocHoBaHHe wil00wm, am.l, 7.2 BB BpB3ka ¢ an2 or 3IIIILK 3a
NpOMEHH B YIOpaBHTENHHTe Oprand Ha ,JlepBa HHBecTMIHOHHA Oamxa®™ AJl:
npensbupane Ha Mas Msanopa Ofianom 3a uner na Vnpasutennus c¢eBeT Ha [InpBa
HHBECTHIHOHHA Oanka AJl 3a HoB ManzaT — KOH sx. Ne 10-05-5320/07.03.2016 1.;

6. lonumen nexoHcomumupad (oauTHpan) ¢uHaHcoB orver Ha ITbpBa HHBECTUIMOHHE
Ganka AJl kxpM 31 mexemBpH 2015 r. — KOH Bx. Ne 10-05-6902/25.03.2016 1.

BACHJI XPUCTOB




TOKJIAT
3A

JEHHOCTTA HA ,,JTIbPBA UTHBECTUIIMOHHA BAHKA” AJ]
KBbM 31 mapt 2016 r.

(Ha HEKOHCOJIMIUPAHA OCHOBA),

U3rOTBEeH cbhriiacHo 4. 1000, aj. 4, T. 2 oT 3aKoHa 32 MyOJMYHOTO NMpeaJiaraHe Ha
nenHu kHzka (MIIK) u wi. 33, an. 1, 7.2 u 1. 6 1 an. 3 ot Hapen6a Ne 2 na
Komucusra 3a punancon Haazop (KP®H) 3a npocnexkTuTe npu nyoJJuYHO NpeaiaraHe u
JAOMYCKAaHe 10 THPrOBHA HA PeryJIHPaH NMa3ap HAa eHHH KHUKA ¥ 32 PAa3KPUBAHETO HA
HHpopManus oT NyOJUMYHHUTE APY:KeCTBA U APYrUTe eMUTEHTH HA IIeHHU KHUkKA

[Tpe3 mbppBuTe Tpu Mecena Ha 2016 1., [IppBa naBecTunonHa 6anka” AJl (ITUB,
bankaTa) mpoOABIDKM YCHEITHOTO CH pPa3BUTHE KAaTO MHOBATHBHA, CTAa0MJIHA W KOpPEKTHA

KPEIUTHA HHCTUTYIIHSL.
OcHoBHU MOMeHTH OT aeiiHocTTa Ha [INb npe3 nepBute Tpu mecena Ha 2016 r.:

* Ha 12 suyapu 2016 r. [IUb A/l 06sBu,49e B THproBcKusi perucThbp, BOJEH OT ATEHITHS
10 BIIMCBAHUATA, € BIHCAHO OOSBIIEHWE HA MPOMEHW B ChCTaBa Ha YIIPABUTEITHUS
ChbBeT Ha baHkata — BIMCBaHe Ha HOB WieH Ha cbBera, r-xa Haxasgs Bacunesa

Komuncka;

= Ha 01 ¢eBpyapu 2016 r. Oe mpeacTaBeH HEKOHCOIMIUPAHUAT HEOAUTHUPAH (PUHAHCOB

otuet Ha [IppBa maBecTUIIMOHHA Oanka AJ] kbM 31 nekemBpu 2015 1.,

= Ha 02 depyapu 2016 r. 6e mybnukyBana nHpopMalusi OTHOCHO TpoBeaeHaTa Ha 01
deBpyapu 2016 T. cperma ¢ MUHOPUTapHU akIMoHepu Ha [IbpBa WHBECTHIIMOHHA

Oanka AJl;

= Ha 29 deBpyapu 2016 r. 6¢ npencraBeH KOHCOJUIUPAHUAT HEOIUTHPAH (UHAHCOB

otuet Ha [IbpBa maBecTUIMOHHA Oanka AJ] kbM 31 nekemBpu 2015 .

= Ha 07 mapr 2016 r. 6e omoBecteHo, ye Ha 02.03.2016 r. B THproBckust peructsp,
BOJIEH OT ATEHIMS 1O BIHCBAHUATA, € BIMCAHO Npeu30HpaHeTo Ha T-xka Mas
NBanoBa Oiidanom 3a wieH Ha YmpaBUTEIHHs CbBET Ha [IbpBa WHBECTHIIMOHHA

Oanka AJl 3a HOB MaH/IaT;

ITUF AJ] — Meoicounen ooxnao 3a oetinocmma xom 31 mapm 2016 2.



= Ha 25 wmapt 2015r. Ge ONOBECTEH TOIUIIHUAT HEKOHCOJHMIUPAH (OJUTHUPAH)

¢unancoB otyet Ha [IbpBa nHBecTHIMOHHA Oanka AJl kbm 31 nexemBpu 2015 1.

Ilpeened na oetinocmma na IUEB kom 31 mapm 2016 2. na nexonconudupana ocHosa

o Jlannu 3a axmusume kom 31 mapm 2016 2.

Banancosoro uuciao Ha bankara kM 31.03.2016 r. goctura 8,421 MiIH. JB., KOETO €
Hamanenue ¢ 3 % copsmo 31.12.2015 r. B3emanusta oT KJIMEHTH ca B pa3Mep Ha

5,086 muH. nB. Hamanenuero copsimo 31.12.2015 r. € B pazmep Ha 45 MuIH. JieBa.

o Jlannu 3a neyanbama kvm 31 mapm 2016 . na nexonconuoupana ocHosa

Hernara neuan6a na bankara 3a Tpumeceunero kbM 31 mapt 2016 r. Bp3MM3a Ha
22,647 xumn. nB., ¢ 21,175 xumn. aB. moBeue OT MbpBO TpuMeceure Ha 2015 r. uiam pbeT
ot 1439%. O6umre npuxoad oT OaHKOBH OIEpallMU 3a IBPBUTE TPU Mecela Ha
2016 r. Bp3mu3at Ha 103,359 xun. nB., koeTo ¢ yBenudeHue ¢ 18,207 Xui. JIB. cipsiMo
ChIIUA MEPUOJ TOJMHA MO-paHo. HeTHHAT nuxBeH AoXxon € B pa3mep Ha 77,630

XHWIL JIB., @ HETHUSAT JTOXOM OT TaKCH ¥ KoMucHoHH — 20,320 Xui. nB.

e Kanumanoeu pecypcu

Koedurmmentst Ha kanmurtamoBa aaekBatHocT Ha [IMBb AJl xem 31 mapt 2016T.

noctura 14.53 %. AekBaTHOCTTa Ha KanuTaia oT IbpBU pen € 14.49%.

o Jluxeuonocm

Koedunumentsr Ha nukBugHocT Ha [IMBb AJl, u3uncneH ChriIacHO M3MCKBAHMITA Ha
Hapen6a 11 na BHB, xeMm 31 mapt 2016 1. noctura 22.75 %, noka3Baiiku ctaOuiHa

JIMKBHUIHA TTO3ULHS.

e  O6wo 160 knonose u ogpucu 6 cmpanama

Kem 31 mapr 2016 1. oOmmsT Opoit Ha kiIoHOBeTe U oducute Ha [IbpBa

uHBecTumonHa Oanka AJl B bwarapus e 160. Bpost Ha kinoHoBeTe M oducute

ITHUE AJ] — Meacounen doknao 3a detinocmma kom 31 mapm 2016 .



oTpa3sBa TMPUABPKAHECTO KbM IIOJUTHKATa 3a CHHEPIUusad U MNOAABPIKAHC HaA

onTUMaiaHa e(peKTUBHOCT Ha KJIOHOBaTa Mpexa Ha bankara.

ITHUE AJ] — Meacounen doknao 3a detinocmma kom 31 mapm 2016 .



Ilpunoscenue 1

HHO®OPMAIIHA K'bM 31 mapm 2016 2.
110 49J1. 33, AJ1. 1, T. 6
OT HAPEJ]IbA Ne2
3a npocnekmume npu nyOIUYHO npediazane u 0ONycKaHe 00 MbpP2oGUsl HA PeyIupan nasap
HA YeHHU KHUMCA U 3a pa3KpUeaHemo Ha ungopmayus om nyonuunume opyxrcecmea u
opyaume eMumenmu Ha YeHHUu KHUMCa

a) uHpopMalUs 3a MPOMEHHTE B CUETOBOJHATA MOJUTHKA IIpe3 OTUETHUS MEpHO],
NPUYMHUTE 32 TSIXHOTO U3BBPIIBAHE W MO KAaKbB HAYMH C€ OTpa3sBaT Ha (UHAHCOBHUS
pe3ynTaTr U COOCTBEHMsI KauTall HA eMUTEHTA

Cneonume uzmeneHuss KoM cviyecmaygauu cmanoapmu, uzoadevu om CMCC u npuemu om
EC ca 6 cuna 3a mexkywusi omyemen nepuoo:

o Ismenenus 6 MCC 27 Memoo na cobcmeenus Kanumai 6 UHOUBUOYATHU (DUHAHCOBU
omyemu (uzoaoenu na 12 ageycm 2014 2.); 3a EC 6 cuna om 1 auyapu 2016 e.

o Ismenenus 6 MCC 1: Huuyuamusa 3a onogecmssane (uzdadenu Ha 18 Oexemepu
2014 2.); 6 cuna 3a EC om 1 anyapu 2016 .

o  [oouwnu nooodopenus kom MCDPO 2012 2. — 2014 2. (uzoadenu na 25 cenmemapu
2014 2.), 6 cuna om 1 anyapu 2016 2.

o Imenenus xom MCC 16 u MCC 38: Pazicnenus 3a oonycmumu memoou HA
amopmu3zayus (uzoadenu na 12 mau 2014 2.), 6 cuna om 1 auyapu 2016 é.

o Ismenenus na MC®O 11 Omuumane na npudobueane Ha 05108€ 8 CbEMECHHU
cnopazymenus (uzoadenu nHa 6 maii 2014 2.), 6 cuna om 1 aunyapu 2016 e.

o  Ismenenus na MCC 16 u MCC 41: [Inooodaiinu pacmenus (uzoadenu Ha 30 roHu
2014 2.), 6 cuna om 1 anyapu 2016 .

o  Ismenenus na MCC 19 Jloxoou na naemu nuya — Ilnanose ¢ degpunupanu ooxoou:
Buocku om naemume nuya (uzoaoen na 21 noemepu 2013 2.), 3a EC 6 cuna om 1
gespyapu 2015 e.

o [oouwnu noooopenus 2010 2. — 2012 2. (uzoadenu na 12 dexemepu 2013 2.), 3a EC &
cuna om 1 ¢espyapu 2015 e.

Ilpuemanemo Ha me3u uUMeHEHUs KbM CbWeECMBY8awU CMAHOapmu He e 006el10 00
NPOMEHU 8 CUemOB80OHAMA NOTUMUKA HA OPYHCECMBOMO.

0) wHbOpMaIUs 3a HACTBHIIWIM MPOMEHHM B MKOHOMHYECKATa Tpyla Ha EMHUTEHTa, aKo
ydacTBa B TaKapa rpyma:

Ilpez nvpeume mpu meceya na 2016 2. ne ca Hacmvnuiu NPoOMeHU 6 UKOHOMUYECKama
epyna na Ilvpsa uneecmuyuonna oanxa AJ].

B) uH(popMaIys 3a pe3yaTaTuTe OT OPraHU3allMOHHU MPOMEHU B PaMKUTE HAa €MHUTEHTA,
Karo mpeoOpazyBaHe, Mmpojak0a Ha JpyKecTBa OT HMKOHOMHUYECKaTa rpyma, anopTHU
BHOCKHM OT APYKECTBOTO, AJaBaHC IMOA HACM Ha HUMYIICCTBO, ABJITOCPOYHU HWHBCCTUILIUMU,
MPEYyCTAaHOBSIBAHE HA JEHHOCT:

ITHUB AJ] — Meoicounen doknao 3a oeiinocmma kvm 31 mapm 2016 2.



Borc. ,,6” no-eope.

I) CTaHOBUUIE Ha YINPABUTEIHMUS OpPraH OTHOCHO BB3MOXHOCTUTE 3a pealn3alus Ha
nyOIMKyBaHU MPOTHO3H 3a pe3yNTaTUTe OT TeKyllaTa (MHaHCOBAa MOJMHA, KaTO C€ OTUYUTAT
pe3yaTaTuTe OT TEKYIIOTO TpUMeceune, KakTo M HHpopmamus 3a ¢akTopuTre H
oOcTosiTeNIcCTBaTa, KOUTO LI MOBJIHIAT HAa MOCTUTAHETO HA MPOTHO3HHUTE PE3yaTaTH Hail-
MAJIKO 3a CJIE/IBALIOTO TPUMECEUHE:

He ca nyonuxysanu npoenosu 3a pesynmamume 3a 2016 coouna.

1) TaHHH 3a JIMIaTa, TPUTEKABAIIH MPSKO W HEMPSKO HAal-MaJKO 5 Ha CTO OT IJIacCOBETE B
00110TO CHOpaHUE KbM Kpast HA ChOTBETHOTO TPUMECEUHE, U IIPOMEHHUTE B MIPUTEKABAHUTE
OT JIMIIAaTa TJIACOBE 3a MEepUojia OT Kpast Ha MPEIXOTHUS TPUMECEUCH TTEPUO;:

xkom 31 dex 2015 2 xom 31 mapm 2016 2
bpoii akyuu % om bpou axyuu % om
Kanumana Kanumana
I'-1 lexo Munes 46 750 000 42,50% 46 750 000 42,50%
I'-u UBaiino Myraduues 46 750 000 42 50% 46 750 000 42 50%

e) JaHHHU 3a aKIUUTC, NPUTCIKABAHU OT YIPABUTCIIHUTC U KOHTPOJIHU OpraHu Ha CMHUTCHTA
KbM Kpasi Ha CbOTBETHOTO TPHUMECCUMUC, KaKTO U IMPOMCHHTC, HACTBIIWIMW 3a IEpUoJaa OT
Kpas Ha NpCeAXOAHUA TPUMECCUCH MCPUO] 3a BCAKO JIMIC MOOTACIHO:

Kwvm 31 0ex 2015 2. Kwvm 31 mapm 2016 e.
Ynenoee na Ynpasumennus
cveem . % 5 %
bporii akyuu bpou axyuu
om Kanumaia om Kanumaia
Bacun Xpucros 21676 0,02 bes npomsna
Mas Oiidanom 2 350 0,00 bes npomsna
Jumutep Koctos 0 0 be3s npomsna
CaetocnaB MoiioBaHCKH 0 0 be3 npomsina
JKusko Tomopos* 0 0,00 be3 npowmsina
Hang Kommnacka** 234 0,00 be3 npowmsina

*N360pbT 32 wien Ha YC e Bnucad B ThproBckus perucTsp Ha 24.12.2015 r.
**11360pbT 32 wieH Ha YC e Bnucad B Thproeekus peructbp Ha 12.01.2016 r.

Kwvm 31 0ex 2015 2. Kovm 31 mapm 2016 2.
Ynenose na Haoszopnus cveem 3 % om 3 %
bpoii akyuu bpoii akyuu
Kanumana om kanumaia
Eprenu Jlykanos 168 739 0,1 Be3 mpomsina
Mas I'eopruea 11 388 0,01 Be3 mpomsina
Mopzman Cxopues 19 125 0,02 be3 npomsina
I'eopru Mytadunen 9454 0,01 be3 npomsina
Panka Munesa - 0,00 be3 npomsina
1Opxu Kockeno - 0,00 be3 npomsina

) wHGOpPMAIKA 32 BUCSIIHM ChACOHU, aIMUHUCTPATUBHU WJIM apOUTPAKHU MPOM3BOJICTBA,
Kacaely 3abJDKCHHsI WJIM B3eMaHUs B pasMep Haii-manko 10 Ha c¢ro oT coOCTBEHHS

ITHUB AJ] — Meoicounen doknao 3a oeiinocmma kvm 31 mapm 2016 2.



KaluTajl Ha EMHTEHTa; ako oOImaTa CTOMHOCT Ha 3aJb/DKCHHSATA WIH B3EMaHHSTAa Ha
E€MHUTEHTAa [0 BCUYKU 00pa3yBaHM MPOU3BOACTBA HAAXBBHPIA 10 Ha CTO OT COOCTBEHUS MY
KaIruTai, ce IpeacTaBst HHPOpPMAIUs 3a BCIKO IPOU3BOJICTBO MOOTIACITHO:

Hsama nacmvnunu cooumus.

3) uHpopMaIUs 3a OTIYCHATUTE OT €MUTEHTAa WJIM OT HErOBO IBILEPHO JAPY>KECTBO 3a€MU,
MPEIOCTaBsIHE HA TapaHIMd WIM MMOEMaHe Ha 3aJbJDKEHUs OO0 KbM €IHO JIHIEC WU
HETOBO JBLIEPHO JPYKECTBO, B TOBA YHUCIIO M HA CBBbP3aHHU JIMIIA C TIOCOUBAHE HA XapakTepa
Ha B3aMMOOTHOIICHHUSTA MEXIY EMUTEHTA U JIULIETO, pa3Mepa Ha HeW3IUIaTeHaTa TJIaBHUIIA,
JIMXBEH MPOLEHT, KpaeH CPOK Ha IoracsiBaHe, pa3Mep Ha MOETO 3abJDKEHUE, YCIOBUS U
CpPOK:

ITvpea uneecmuyuonna danxka A/ e nybnuuno Opystcecmeo, uwacm Om UYUAMO OCHOBHA
OetiHocm e NYOIUYHO NPUBTUYAHe HA 6]10208¢ UIU OPYeU 6b3CMAHOBUMU CPedcmea U
npedoCcmassaHemo Ha kpeoumu uiu opyeo ¢unarcupare. B mosu cmucwvi 3a nepuooa oo 31
mapm 2016 2. He ca Hacmwvnuau cvOUmMuUs U38bH obuyaHama detinocm Ha bankama.

ITHUB AJ] — Meoicounen doknao 3a oeiinocmma kvm 31 mapm 2016 2.



Ilpunoscenue 2

HHOOPMAI[AA KBM 31 mapm 2616 2.
IO 971, 33, AJL, 3
OT HAPEJJBA N2
3a npocnexmume npu ny6auYHO npednazare u OONYcKkane 00 MuP2OBUS HA PEZYAUPAN naA3ap
Ha YeHHU KHUMICA U 3d pASKpueanemo Ha ungopmayus om nybauynume opysicecmsa u
opyzume eMUmeHmu Ha YeHHU KHUNCA

1. Coenxu meoxcdy ceéwpianu uya, CKAIOYEHU Npe3 OMUEMHUA NEPuod HA mexywama
unancoea 200uHa, KOUMO ¢a NOGMUIU CHUECMBEH0 HA (DUHAHCOBOMO CbCMOAHUE UMY
pesyaimamume om 0EuHOCmma Ha OpyICECMEOMO 6 MO3U NePpuoo:

IIepBa HEBecTHIMORHA Oanka AJl CKIIOUBA CAENKM CHC CBBP3aHY JHIA B MPOIIECca HA CBOATA
o0uyaiina GaHkoBa JAEHHOCT MPH YCIOBHA, KOMTO Omxa Orimy o0MYaliHKM IpH CKIIOYBAHE HA
CHENKN ¢ HECBEP3aHHM JHIA. Te3u CAEIKH He BIMAAT BEPXY (PUHAHCOBOTO CHCTOAHHE U

pe3ynTaTHTe OT AciHocTTa Ha IIhpBa MHBecTHHOHHA Banka AJl.

2. Ilpomenu & cxniovenume cOenxu CbC CEbP3AHU AUYA, ONOGECMEHY 6 200UNUA Omyem,
KOUMO UMAM CbU{ECMBEH0 8b30eliCMEUe 6bPXY (UHAHCOBONO CLCMOAHUE UWIU pe3yimamume
om OeuHOCmMA HA OpYJNCEeCTEOmO hpe3 CbOMEEMHUL OmHemen nepuod Ha meKywama
gunarncosa zoduna.

Ksm 31.03.2016 1. B cKimoveHHTE CAEIKM CHC CBBP3aHM JIHIA HE Ca HACTBHIMIM MPOMEHH,

KONTO MMAT CBINECTBOHO BB3JCHCTBAC BHPXY (PMHAHCOBOTO CHCTOSHHE M PE3YATATHTE OT

noHHa banka AJl. /

Ll —F

Bacun Xpucros Huvutsp Koctos
I'1aBeH M3NBIHUTEIICH AUPEKTOP H3ansIHUTEIEH JUPEKTOD
IIpencenaren na YC

ITHE ANl — Mexcounen doxnad 3a detinocmma xom 31 mapm 2016 2.



TEKJAPALIAS

no wi. 1000, an. 4, 1. 3 or 3akona 3a my6aHIHOTO NpeLIarane na nenns kamwka (3MMIIK) u w.
33, an. 1, 7. 3 or Hapen6a Ne 2 na K®H 3a npocnexrure npu nyGJIA4HO Bpeaarane u
AONyCKaHe 10 THPrOBHS HA PEry/IHPAH NAa3aP HA HEHAN KHHKA H 332 PA3KPHBAHETO HA

Hupopmanus oT DyGIHIHATE APYKECTBA H APYrUTE EMHTEHTH HA NeHHA KHAKA

Ronynopmucanwre, Baciin XpuctoB XpHCTOB, IT1ABCH M3MBLIHMTEIEH TUPEKTOP H Mpeaceiaren Ha
Vnopasurensus ceBeT Ha IIbpBa unBectuimonHa Ganka AJl, Jumurep Kocror Kocros,
H3ITBJTHATENIEH THPEKTOP M WIeH Ha YTpaBWTENHHA chBeT Ha IIbpRa mABecTHIMONHA Oanka AJl, u
Kusko Heanos Tomopos, raseH $HHAHCOB AMPEKTOP W WieH Ha YnpaBuTenHus chBer Ha IThpea
HHBECTHIMOHHA OaHka AJl, ynocToBepABaMe, Y€ OKONIKOTO HH € H3BECTHO:

= KOMILIEKTET (MHAHCOBM OTYETH (HexoHconunupanu) Ha [IbpBa MHBecTUIHOHHA Ganka AJl
kbM 31 Mapt 2016 r., chcTaBeHH CBITIACHO IPIUIOXKHMETE CHETOBOOHH CTaHIAPTH, OTPaziBaT
BADHO M 4Y€CTHO HH(pOpMallMfTa 3a AKTHBHTE M TACHBHTE, (PMHRHCOBOTO CBHCTOSHHE U
nedanbara Ha IIspea nHEecTHIHOHHA Ganka AJ.

] MEXIMHHUAT JOKNAN 3a AeHHOCTTa Ha IIbpBa muBecTHonHa 6anka AJl keMm 31 mapr 2016 T.
CBABPXKA JOCTOBEPEH IperneA Ha HMH(popMamuara no wi 1000, am. 4, T. 2 or 3akoHa 3a
€//1araHe Ha LeHHH KHIDKa.

Bacun Xpucrop Jdrmursp Koctos
I'maBeH U3NBAHUTENEH THPEKTOP HsneinHUTENCH JUpeKTop
IIpencenaren a YC Unen va ¥C
/ (’Zf /é(/\/ ’//

i 4 /i
XKueko Tonopos

I'nasen ¢pusancoB gupexrop

28 anpun 2016 1.
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