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VBaxkaemu rocrona,

ChbriacHO u3MCKBAHMATA Ha 3aKOHA 3a MyGJIMYHOTO npejajaraHe Ha UeHHH kHmxka (3IITILK) u
HapenOHTe 3a MPUIAraHeTo My, B Ka4eCTBOTO CH HA MyGIHYHO ApPYKECTBO W €MHMTEHT Ha OOJIMraLuH,
AOIyCHATH /10 ThbProBUA Ha pery/MpaH nasap, IpUIokeHo Bu usnpaiame koHCOnMMpan (HeoaAHTHpaH)
(punancoB otuer 3a geiiHocTTa Ha [TbpBa MHBECTHLIMOHHA GaHKa Al kem 31 mapr 2018 r., chabpxant;

1. Kommext ¢punancoru otuern kbm 31.03.2018 r. chraacuo wi. 1000, an. 4, 1.1 BbB BpB3Ka ¢

wi. 1000, an. 7 ot 3ITITLLK;

2. Tloschutennu Genexxkn KbM (GUHAHCOBHTE 0TUeTH KbM 31.03.2018 i

3. MexauHen foxiaz 3a AeHHOCTTa MO 4. 1000, an. 4, 1. 2 BB BpH3ka ¢ un. 1000', an. 7 or

3IIILK;

4. Mexnaparms no wn. 1000, an. 4, T. 3 BBB Bpb3Ka ¢ wi. 1000, an. 7
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NMbPBA UHBECTMLUMOHHA BAHKA AL

KoHconupaupaH oTtyeT 3a BceoOGXBaTHUTE AOXOAM 3a TPUMECEUYUETO, NPUKNIOYBAWO Ha 31 MapT 2018 r.

HeoanTupaH

T ’
MPUKNIOYBAaLUK Ha
31 mapTt 2018 r.

W )
NMPUKNIYBalWK Ha
31 mapT 2017 1.

Mpuxoawn oT Nuxsn 82 155 92 130
Pasxoau 3a nuxsu (16 663) (27 954)
HeteH nuxseH poxopn 65 492 64 176
Mprxoan OT TAKCK K KOMWUCUOHW 28 226 25700
Pasxogn 3a Takcy v KOMMCHOHK (5014) (4 349)
HeTeH goxop OT TAKCU U KOMMCUOHH 23 212 21 351
HeTHW Nnpuxoaun OT TeProBCKKU onepauum 2134 3923
Apyrv HeTHU onepaTUBHK NPUXOAX 3586 4 554
OBLWO NPUXOOW OT BAHKOBW ONEPALIWA 94 424 94 004
AOMUHUCTPATUBHU pa3xogn (49 858) (48 513)
O6esLeHka (22 690) (16 565)
Opyru pasxoau, HeTHO (7 938) (6 090)
NEYANBA NPEOQX OAHBYHO OBINATAHE 13938 22 836
Paaxopu 3a gaHbuM 8930 (2 400)
NEYANBA HA TPYMATA CNEAQ OAHBYHO OBNATAHE 22 868 20 436
Opyru Bceob6xBaTHM AoxoAau 3a nepuoaa

Mo3uumKn, KOUTO cneaBa unu Mmorar Aa 6bvAaT peknacuuUUpaHy B

nevyan6a unu 3ary6a

Kypcoeu paznuku 0T NpensvucnsaBaHe Ha YyXgecTpaHHn OefHOCTH 707 (200)
[MpeoueHbYeH pe3epB Ha UHBECTULIMMTE B LIEHHW KHXKa (2 478) 1576

O6wo Apyru BceobxBaTHU Aoxoau (1771) 1376

OBLUO BCEOBXBATHU AOXOON 21097 21812
HeTtHa nevan6a, nognexalla Ha pasnpeieneHue Mexay:

MputexaTenute Ha 0BUKHOBEHW akuuu Ha BaHkaTta 22 852 20408
HekoHTponupawe yyactue 16 28

O6wwo BceobxeaTHK JOXOAK, NOANEXALM HA pasnpedeneHne Mexay.:

Mputexatenute Ha 0BWKHOBEHW akUMK Ha BaHkaTa 21 081 21784
HekoHTponvpallo yyactve 16 28

OcHOBHYM fOX0ANW Ha aKUMA M AOXOAW Ha aKLMUA C HamManeHa CTOMHOCT (e l '

neea) ] 'y 0,21 || 0,19
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MbPBA MHBECTULLMOHHA BAHKA A,

KoHconuaupaH oTyeT 3a (hHAHCOBOTO CbCTOSAHME KbM 31 MapT 2018 r.

HEAENYO HE,EIEJ'IL{EB /1/
[MaBeH ManbnHUTENeH n’np;xf/

CEBOANVHA BACVIJ'IEQA ;/ // ( /{ //‘f’ '

M3nbrnHuTENEH AUPEKTOp

HeoauTHpaH 8 Xurl. f18.
31.03.2018 31.12.2017
AKTUBW
MapuyHn cpeacTea v B3EMaHWA OT LEHTpanHu BaHku 1264 168 1478 594
MHBECTULMIW B LIEHHW KHWXa 833 537 803 999
BaemaHus ot 6aHku 1 hUHAHCOBU UHCTUTYLIMMK 50 146 54 402
BaemaHua oT knueHTK 5164 313 5162 907
WMmoTtm 1 obopyasaHe 91733 91 539
HemaTtepwanHu aktnem 6 884 7342
[lepwBaTv AbpKaHK 3a ynpaBneHne Ha pucka 1798 1596
TeKkyLM AaHBYHN aKTUBK 56 63
AkTuBM, Nnpuaobutn kato obeaneveHus 989 457 984 448
MHBECTULMOHHN UMOTK 218 212 218 212
Opyru akTvem 106 840 118 096
OBLO AKTUBM 8727 144 8 921 198
NACWUBW W COBCTBEH KAMWUTAN
3agbmxeHnsa Kbm BaHku 11323 8 136
3aabmKeHNs KbM APYTW KNMEeHTY 7 480 481 7 583819
[pyrv npuenevyeHu cpeacTsa 132 403 127 493
XubpuaeH awnr 214 428 208 786
OTcpoYeHu gaHbYHKU Nacuen 5087 14 467
Tekyuwin AaHBYHU NacvBK 218 2213
[Opyru nacueun 20 113 28 934
OBLUO NACUBHU 7 864 053 ~ 7973848
AKUMOHEpEH KanuTan 110 000 110 000
Mpemun OT emucun Ha aKkLMK 97 000 97 000
3aKkoHOBW pe3epeun 39 865 39 865
MpeoueHBYEH peseps Ha MHBECTULMNTE B LIEHHW KHIKA 14 192 21431
lMpeoueHbYeH pe3epB Ha HEABWXUMW UMOTK 4 500 4 500
Peseps oT npeoueHka Ha YyXOEeCTPaHHW AeWHOCTU (818) (1 525)
Apyrv pesepen 1 HepasnpeaeneHa nevyanba 595 828 673 571
OBLO COBCTBEH KANUTARN 860 567 944 842
HekoHTponupalyo yyactue 2524 \ 2 508
OBLO KAMUTAN HA TPYMNATA 863 091 \ 947 350
_ _ !;
OBLIO NACUBU U COEFTBEH KAI'IHTAJ'I 8727 144 \ V \8 921 198
)



MbPBA MHBECTULIMOHHA BAHKA AJl
KoHconnaupaH oTyeT 3a npoMeHUTe B COGCTBEHUA KANUTan 3a TPMMECe YMeTo, NPUKNIOYBALLO Ha 31 mMapT 2018 r.

HeoauTUpaH

g xun. ns.
MpeoueHbYeH MpeoueHbYeH Peseps oT
Hpyru pesepsu n pe3epB Ha pe3eps Ha npeougHka Ha
AkUMOHEpeH Mpemun oT  HepasnpepeneHa WHBECTULMUUTE B HEeABWXUMUTE YyxaecTpaHHu  3akoHoBM HekoHTponupaiwlo
kanutan emucum nevanta LIEHHM KHIDKA UMOTH AeidHocTn pesepeu yyactue O6uwo

Canpo ktm 1 AHyapwu 2017 r. 110 000 97 000 584 513 20 543 4 500 (2 043) 39 865 2458 856 836

O6uio BceobxBaTHM A0X0AM 3a Nnepuoaa

HeTtHa nevan6a 3a TpuTe MecewLa, NPUKIIOYBALLW Ha

31 mapT 2017 r. - - 20 408 - - - - 28 20 436

Opyrv BceobxBaThK AoXo4u 3a nepuoaa

MpeoueHbYeH peseps Ha UHBECTULMATE Ha

pasnonoxeHue 3a npopgaxba - - - 1576 = - - - 1576

PesepB 0T npeoueHKa Ha YyXAeCTPaHHU AefHOCTU - - - - - (200) - - (200)

Cango kbm 31 mapT 2017 r. 110 000 97 000 604 921 22119 4500 (2 243) 39 865 2 486 878 648

Canpo kM 1 AaHyapu 2018 r. 110 000 97 000 673 571 21431 4 500 (1 525) 39 865 2508 947 350

MupeoxsayanHo npunarade Ha MC®O 9

EdbekT oT nbpBOHavanHo npunarade Ha MC®O 9,

KOWTO Kacae 3arybu oT obeaueHku - - (105 356) - - - - - (105 356)

Edbekt o1 nbpBoHayanHo npunarade Ha MC®O 9,

KOWTO Kacae NpeoLeHbYHUA Pe3eps Ha MHBeCTULMNTE

B LI@HHW KHMXa - - 4 761 (4 761) - - - - -

MNpomeHeHwn canaa kM 1 AHyapun 2018 r. 110 000 97 000 572976 16 670 4500 (1 525) 39 865 2508 841 994

O6wo BceoGxBaTHW AOX0AM 3a Nepuoaa

HeTtHa nevan6a 3a TpuTe Meceua, NPUKNIOYBALLM Ha

31 mapT 2018 . - - 22 852 - - - - 16 22 868

Opyrv BceobxsaTHu foxoAu 3a nepuoaa

MNpeoueHbYeH pe3eps Ha UHBECTULIMUTE B LIEHHN

KHUXa - - - (2478) - - - - (2 478)

Pe3eps 0T NpeoueHKa Ha YyXaecTpaHHN LedHOCTH - - - & - 707 - - 707

Canpo xbm 31 mapt 2018 r. 110 000 97 000 595 828 14 192 4 500 (818) 39 865 2524 863 091
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KonconupupaH oTYeT 3a MapMyHMTe MOTOLUM 33 TPUMECEYMETO, NPUKNIOYEAIO Ha 31 mapT 2018 1.
HeOAUTHpaH

@ XU ne.
TOW wecendn, . TEW Mecelm,
NpUKRIOYBaLM Ha 31 nprknYBamKn Ha 31
MapTt 2018 r. mapt 2017 r.
HeTen napuyeH NOTOK OT CCHOBRA QEAHOCT
HetHa nevanta 22 868 20438
Kopekumu 32 Henapu4En onepaunn
ObesLeHka 22 690 16 585
HeTeH nuxeeH Aoxog {65 492) (64 176)
AMOPTH3ALMA HA MATEPHANHKN 1 HEMATEPUANHK A BLNTOTPANHK aKTKBW 3690 4044
HauncneHn gansum (8 930) 2400
3aryGa o1 npogaxba 1 OTNUCBAHE HA MATEPUATTHN U HEMATEPUANHW ALNTOTRRAHN 2KTUBM, 1
HETHO - 51
(Medantu) or nponanG Ha APYIV aKTNBK, HETHO (297) (932)
{25 471) (21 512)
flpomeHK B aKTMBUTE, Y4ACTBAILM B OCHOBHATA AGAHOCT
Hamanexve Ha hUHAHCOBNTE AKTKBM NO CPABSANMED CTORHOCT B nedanfara wnm sarybara £ 651
317
{¥YBenuJeH1e) Ha (PMHAHCOBWTE BKTUBM MO CNpaBe/ANuBa CTORHOCT B APYTUA BCeoGXBaTeH
Aoxon (35 725) (139 603)
{YBenu4eHue) Ha B3eMaHuA oF BaHKK U OUHEHCOBH MHCTHATYLIMK (469) {2 858)
{YBenuueHm1e) Ha B3EMaHWA OT KIMEHTU (133 898) (14 728)
HeTHO (YBenuueHWe) Ha Apyri aKTuBK 11 731 (5922)
{156 670) (162 T95)
MNpomeny B nacUBMTE, YHACTBALLK B OCHOBHATA feKHOCT
YBENUYEHNE HA 380 B/MKEHUA KbM GaHKk 3193 11275
(HamaneHWe) Ha 33 BLMKEHUA KbM LpYMN KNKeHTH (93 644) (95 630)
HeTHo (HamaneH1e) Ha Apyrv NacKBM (8 596) (881)
{09 047) (85 238)
Mony4yeHn NUXBK 81 388 106 479
MnateHn nuXen (20 724) (27 908)
Mony4eHn AKBUAGHTK 10 22
MRarteH panbk pupxy nevantara, HeTHO (2378) (6832)
HETEH NAPWYEH NOTOK OT OCHOBHA BEAHOCT {222 894) {191 582)
flapnyeH NOTOK OT MHBECTHLIKOHHA OEHHOCT
{Mpnaobueane) Ha ALNTOTPaRHA MarepuanHi 1 HEMaTEPUANHY aKTUBK (3397 {1221}
FpoaaxGu Ha ALNroTpaiH Marepyanin U HeMaTepUaniy aKTMBK 1 261
Fipoaaxbu Ha Apyry axTMBK 3398 8883
{YeenuueHne)/HaManeHne Ha MHEECTULIMK (1194) 135918
HETEH NAPMHEH NOTOK OT UHBECTULIMOHHA AERHOCT (1192) 143 852
DurHaMCHpaHe
YBenuW4eHue Ha Apyri 32eMHW CPeACTBA 4913 72 488
HETEH NAPWYEH NOTOK OT ®UHAHCUPAHE 4913 72488
4 —
HETHO YBENMWYEHWE/{HAMAMEHWE) HA NAPMYHUTE CPEOCTBA {219 173) ll 24758
MAPWYHU CPEACTBA B HAVANOTO HA NEPUOQA 1520697 ||| 1681732
MAPWYHHU CPEICTBA B KPAA HA NEPUOAA / ” 1301 524 1706 490
HEAEN4YO HEAENYEB CBETC3AFP NOMNoOB /
naseH u3nLNHUTENEH AUPEKTCP ASMBENHUTEIEH AUpeK:
CEBRAIIWHA BACUNEBA YABJAP 3NATEB f
ManbnHuTeneH fpexkTop " MsnbnHUTENEH AMPeKTOR
HWBKO TOACPOB

Cnaeen hyHAHCOB AMPEKTOD /




NPUNOXKEHUE KbM HEOAUTUPAHWUA KOHCONMAWPAH MEXXQAWHEH ®UHAHCOB OTHYET HA

1.
(a)

(b)

(c)

(d)

MbPBA UHBECTULIMOHHA BAHKA AR
KbM 31.03.2018 r.

AOACHUWTENHW BENEXKW
Basa 3a U3roTeAHe Ha (PUHAHCOBUATE OTHETH

MpaBeH cTaTyT

./ IbpBa wHEEcTULUWOHHa GaHka" Al (baHkata) e cb3gapgeHa npes 1983 r. & Penybnuxa
Bbnrapus U uma cepanuiue U agpec Ha ynpaeneHue: rp. Cogous, 6yn. [lparad LlaHkos 37.

BaHkaTta uma nbreH 6aHkoB NULEHS, UspaneH or Bunrapekara HapoaHa SaHka (BHB), cnopep
KOWTO MOME Ja MWSBbplBa BoUYkM OGaHKOBM onepauuu, paspelieHn oT ObnrapckoTo
3aKOHOOATENCTBO.

B pesyntaT Ha ycnewHo nbpeuYHO nyBnuvHO npeanaraHe Ha HOBM akuWu Ha BbnrapckaTta
choHposa Gopea - Cocua, BaxkaTa e perucTpupada KaTo nySnudHe Apyxecteo B Peructepa
Ha KomucuaTta 3a huHaHCcoB Ha430p B CLOTBETCTBUE G pa3nopeabute Ha 3akoHa 3a nyGnu4Ho
npeanaraHe Ha UeHHW KHyxa Ha 13 toHu 2007 1.

KoHconuaupanute thmHaHcoBy oT4eTH Ha BaHkaTa KbM 1 3a TPMMece4MeTo, 3aBLPLUIBALIC Ha
31 mapT 2018 r. ofxpawar baHkata U HeliHUTE CHLUECTBEHN AbLISPHN NPeANPUATHUA, 33e4HO
HapuyaHn "Ipynara”.

[pynara uma dyxgecrTpanHu pevHoctm B Kunbp (knoH Kunwp) M Anbanus (QbliepHo
APYXeCTEO).

[pUNOXHUMMU CTaHOAPTH

Tesm MEeXOWHHN CbKpaTeHW OUHAHCOBM OTYETH N3roOTBEHW B CBOTBETCTBUE C
MEXAYHapogeH CYeTOBOARH CTaHAapT 34 ,MeXANHHO PUHEHCOBO OTYMTaHE".

NpeacraBaHe Ha PMHAHCOBUTE OTYETM
dUHaHCOBUTE OTYETH Ca NpeacTaBeHn B GbNrapckm NEROBE, 3aKPBLINEHN A0 XMNAKA NeBa.

DUHaHCOBUTE OTUETH CA W3rOTBEHW CLIMACHO NPUHUMNA Ha ChpaBeAnMBaTa CTOWHOCT 3a
AEPUBATUBHMTE (PUHAHCOBK MHCTPYMEHTM, (OMHAHCOBUTE aKTUBKM OTUYWTEHW RO crpaBeanvea
CTOWHOCT B neYan6ara unu sary6ata, KakTo # aKTUBUTE OTYMTaHW 1o CnpaBeannea CTOMHOCT B
Apyrust BceoGxeaTeH A0Xoh. [pyruTe dMHaAHCOBW aKTUBM U NAcuBM, KaKTo U HeHHAHCOBUTE
aKTMBM W NacWBK, Ca OTYETEHN NO aMOPTUIMPEHA WM UCTOPUMECKA CTOMHOCT.

HOBM CTAHPAPTH, PA3RCHEHMA M MIMEHEHMA B ¢MNa OT 1 AHyapu 2018 .

CnefHuTe M3MEHEHWS Ha CbIUECTBYBaLMTe CTAHAapTW, usgageHu oT CbBeTa No MeXayHapoaHu
CYETOBOZHM CTaHAAPTW K npueTyn oT EC, ca B cuna 3a TeKyLUWA Nepuoa;

MC®O 15 lMNMpuxogwm oT Oorosopy C KNueHTk (M3gageH Ha 28 mai 2014 r.), BKNKYUTENHO
usmeHeHusTa 8 MCPO 15; BnusaHe B cuna Ha MC®O 15 {uspaneH Ha 11 centemepun 2015 r.),
npueT oT EC Ha 22 centemBpu 2018 r., nybnukyeaH B OcuLuaneH BECTHUK Ha 29 OKTOMBPH
2016r.

MC®O 9 duHaHCOBM MHCTPYMeHTW (UapafeH Ha 24 wonu 2014 r.), opobpeH or EC na 22
HoemBpu 2016 r., nybnukyeaH 8 OcduumManeH secTHUK Ha 29 HoemBpi 2016 1.

MNMoscHeHust kbm MCOO 15 NMpuxoan o AOrOBOPKU ¢ KNUEKTK (M3ganeHu Ha 12 anpun 2016 r.),
onobpenun ot EC Ha 31 oktomepu 2017 r., nybnuvkysaHn B OchuumnaneH BECTHUK Ha © HOeMBpU
2017r.

M3mereHua B MCOO 4: MNpunaraHe Ha MCPO @ duHaHcoBM MHCTpyMeHTW ¢ MCPO 4
3acTpaxosaTenyu Aoroopu (MananeHu Ha 12 centemepu 2016 r.), npueTh ot EC Ha 3 HoeMBpH
2017 r., nybnukysann B Othuumanes BECTHMK Ha 9 HoemBpn 2017 1.

Foawwru nogobpenws Ha uuKbna Ha craHgaptute Ha MC®O sa nepuopa 2014-2016 .
(wapaneHn Ha 8 gekemspyn 2016 r.), ogoBpeHo ot EC wa 7 deepyapu 2018 r., nybnukyeaHo B
OduumaneH BecTHuK Ha 8 espyapn 2018 .

U3meHeHuss 8 MCOO 2: Knacudukauma 1 oLeHABaHe Ha CGOenkW 3a nnawase Ha 6asarta Ha
akumu (Mapanenw Ha 20 wHu 2016 r.), npuetn ot EC Ha 26 despyapun 2018, nybnukyeaHu B
OdbuumaneH pecTHuK Ha 27 cheBpyapn 2018 T.



UameHeHns Ha MCC 40: TpaHccepy Ha MHBECTULMOHHM MMOTW (M3gageHn Ha 8 gekeMBpu
2016 r.), ogoopenun ot EC Ha 14 mapT 2018 r,, nybnukysaHu B OrumaneH BeCTHUK Ha 15 mapTt
2018 r.

KPMC®Q 22 Caenky B YyxaecTparkHa BanyTa W NnpeABapuTenHu nnawaHua (msnaneHn Ha 8
AekemBpu 2016 r.), ogobpeHw ot EC Ha 28 mapTt 2018 r., nyGnukyBaHun B OtuLinaneH BECTHUK
Ha 3 anpun 2018 .

MpuemaHeTo Ha Te3u WIMEeHeHWs B CbLUECTBYBAlUM CTaHAAPTW He JoBede A0 NMPOMEHW B
cyeToBOAHATA NONUTHKA Ha MpynaTa, ¢ M3KMIYEHNe Ha npunaraHeTo Ha MC®O 9.

MC®0O 9 ,®WHaHCOBU MHCTPYMEHTH" 3ameHs MCC 39 ,duHaHCcoBM WHCTPYMEHTU: NpUsHaBaHe
M oueHABaHe". HOBWAT cTaHAApT BLBEXA4a 3HAYUTENHWM NPOMEHW B Knacudukauuata u
OUEHABAHETO Ha MHAHCOBWM aKTMBM M HOB MOAEN Ha OyaksaHata KpefiuwTHa saryba 3a
obealeHka Ha ¢rHaHcoBK akTmen. MCPO 9 BKNIOYBA U HOBO PBKOBOACTBO 3@ OTYMTAHE Ha
XSMKUPAHETO.

P1KkoBOACTBOTO Ha ['pynaTa e naeHTMNUMpano cnegHnTe oBnacru, KOMTO Ca CbC ChLUECTBEH
echekT OT NpunaraHeTo Ha MCO 8:

KnacuchukauwaTa U OLEHsIBASHETO Ha (hMHAHCOBUTE aKkTWBM Ha [pynaTta ca npernegaHn Ha
Da3zara Ha HOBWTE KPUTEPUK, KOUTO BIUMAT NOA BHUMaHWE OOrOBOREHUTE NaPUYHKU NOTOLM 3a
aKTMenTe W OWM3Hec mMogena, no KOWTO Te ca ynpaenasaHu. PLKOBOOCTEOTO ABPXKA NOBEYETO
cbMHaHCOBM aKTUBW, 3a Aa cubupa CbOTBETHWUTE Napu4HW NOTOLUWM W OLEHABaE BWOOBETE
napu4HK NOTEUM, 3a 4a knacuduuvpa npasuHo GUHaHCOBUTE aKTUBW.

P:KoBOACTBOTO NPELEHABA NO-TONAMATA YAaCT OT (PMHAHCOBUTE aKkTUBYW, ALPXKAHW A0 Najex,
Aa NpoALMKaT ga 6bAAT OTYMTaHW NO aMOPTU3UPaHa CTOWHOCT, a ApYru, B pasmep Ha 9,785
XWn. NB. Aga 6bAaT OTYMTaHK NO CripaBeAnvBa CTOWHOCT B hevanbaTa unu sarybara, Tl KaTo
napuyHUTE NOTOUM MO TAX HE MNPEeACTaBMABaT Came MNAWaHWA Ha MaBHWLA WV NUXBA.
P1KOBOACTBOTO HE OTYMTa ChllecTBeH ediekt B nevanfaTa wnu sarybatra Npy Tasu NpoMsaHa B
OTUNTAHETO.

Hskomn oT hUHaHCOBKTE aKTUBM Ha pasnonoxeHwe 3a npogaxGa Ha cToiiHocT 18,286 xun. ne.
ot 01.01.2018 r. we 6baaT OLEHsBaHW NO CNpaBeAnvBa CTORHOCT B nevyantata unu sarybara,
TbA KATO NApUYHWUTE NOTOUM He NPeACTABNABAT CaMC MNAaLlaHnA Ha rMaBHuLUa W NUXBW.
CebpaanuTte ¢ Tesu HGUHAHCOBW akTUBY Nevantu oT npecLeHka No cnpaBseannBa CTORHOCT LWe
GbaaT npexebpneHy oT peseps oT npeoueHKa Ha hUHaHCOBU aKTMBW Ha PasnonoXeHwe 3a
npogakba B Apyru pesepeBM M HepasnpepeneHata nedvanba kbM 1 sAHyapn 2018 r.
PBKOBOAGTBOTG HE OTYMTA ChLUECTBEH edpekT NPU KOMNOHEHTUTE Ha cCOBCTBEHUA KanuTan npu
Ta3u NPOMAHA B OTYATAHETO.

Apyry buHaHCOBK akTUBW, AbpXaHWn oT [pynaTa kem 01.01.2018 r., BkNoYBAET:

- MHCTPYMEHTH Ha cobCTBEHMA KanuTan B pasmep Ha 15,820 xun. ne., knacuduuupaHu gocera
KaTo (PMHEHCOBM aKTMBM Ha pasnonoxeHwe 3a npofaxba, KOUTO e Ce OT4YMTaT Karto
(bvHaAHCOBM aKTUBM MO cnpaBeanvBa CTOWHOCT B nevanbara unu saryGarta. B Tasw Bpb3ka
pynata npexnacudguumnpa KoM 1 Adyapu 2018 r. oT npeoUeHbYeH peseps, HETHO OT AaHbLK B
Apyrn pesepBu W Hepasnpegdenenu neyantu 4,904 xun. ne.

- MIHCTPYMEHTU Ha coBCTBEHWS KanuTan B pasmep Ha 4,164 xun. ne., AbpXaHu 3a TbprysaHe,
OLieHAiBaHW gocera No cnpaseanvea CToWHocT B nevanbarta vnu sarybara, kouto Mpynarta
NPOALIMKAT A2 OLEHSBa NO TO3M HA4YMH U cbrnacHo MC®O 9;

- AbIrOBU UHCTPYMEHTH B paaMep Ha 43,929 xun. NB., knacuuumpaHy gocera Kato AbpKaHu
OO Nagex U OUEHSIBaHW Mo amMopTHU3UpaHa CTOWHOCT, KOUTO K3MbLMHABAT KpUTEpuuTe 3a
OTYMTAHETO UM NO aMOPTU3UpaHa CTONUHOCT cbrnacHo MCPO 9.

MC®O 9 usuckea neuandbw wnu sarybu, peanuawpadn npu npogawbarta Ha kanvTanosu
WHCTRYMEHTH, OTYWTAHW KaTo (PUHAHCOBM aKTWBM MO Crpaeeanusa CTOWHOCT B ApYrus
eceobxBaTeH Aoxon, BMecTo Aa ObaaT otuutahvm B nevanbara wnw 3aryBata, pa Ovpar
NpexBbplieHn OT pesepen B HepasnpegeneHata neyanba. MNpes 2017 r. MpynaTta He e otyena
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neyanba unu sary6a BLB Bpb3Kka C Npoaakba Ha KanuTanoBW WHCTPYMEHTH, OTYUTAHU KaTo
tbMHaHCOBM aKTVBM Ha pasnonoxeHue 3a nposaxba.

ObGesueHka Ha Gasarta Ha ovakeaHara 3aryba cneppea ja 6bje NpU3HaTa OTHOCHD BiemaHuATa
OT KNMWEHTW Ha lMpynara v WMHBECTULMMTE B aKTMBM, KNacHPHLMpaHM KaTo AbpXaHu 3a
npogaxba v AbpKaHun 40 Nagex, OCBeH ako Te He 6baaT knacwduuMpaHu no cnpaseanuea
cToliHocT B nevanbara unu sarybara cbrmacHo HOBUTE KpuTepul. Ha 6a3aTta Ha nsBbLpLUeHHTE
kbM 01.01.2018 r. wauucneHus [pynara oyaksa M3BeCTHO yBenuveHue Ha obesueHKaTa Ha
B3EeMaHWA OT KMeHTH ¢ B pa3mep Ha 105,356 xun. ne.

WHCTpyMeHTUTE Ha coBCTBEHMA KanuTan HAMAa Aa mMoraT ga 6bgar oOueHsiBaHW no
cebecToiHOCT HamaneHa cbC 3arybu oT obesleHka. BMecTo ToBa BCUHKM T€3U MHBECTULINK Le
Obhgar oueHABaHKW Mo cnpapeanMBa CTORHOCT. [TpOMeHNTe B cnpaeegnuearTa CTOWHOCT Lie
ObpaT npeacTaeseHv B Tekywara nevanGa unu saryba, ocBeH ako Mpynata He rv npeacraes
Ges npapo Ha OTMsHa B Apyrusa BceobxsareH Joxoa.

Kem 01.01.2018 r. 'pynata Bb3HamepsBa fa npeacrtaBA NpoMeHWTe B chpaeeiniMBaTa
CTOWHOCT Ha WHBECTULMWTE B WHCTPYMEHTU Ha coBcTBeHMA kanutan B nevanbarta unu
3arybara, a He B Apyrus BceobxBaTeH AoXoa,.

OCHOBHM 6NOMEOHTH Ha CYETOBOAHATA NONKTUKA

CueToROgHATA NONUTUKA NPUNAraHa oT Ipynara npu U3roTBAHETO Ha HACTOALLUTE MEXOUHHM
cbkpareHun UHaHCOBM OTYETW € cblliaTa, KOATO € MNpUNoXeHa Npu M3rOTBAHETO Ha
nocneaquMTe roguwHM UHaHCOBM OTYETW 32 rofuHarta, NpukniouBalia Ha 31 gexkemBpu
2017 r., © U3KMIOYEHUE Ha ONOBECTEHUA edeKT oT npunaraHeTo Ha MCPO 9,

MpHU3HaBaHe Ha npuxoaM
Juxeu

MpuxoAuTe OT U pasxoauTe 3a NUXBU Ce NpW3HasaT 8 nevanbaTa unu sarybata cbrnackHo
NpMHUMNA Ha HauncnAaBaHeTo Ha Hasa edeKTUBHA AOXOAHOCT HA aKTMBa {nacuea) WK
CbOTBETHATa MPOMEHNUBa [OXOAHOCT. EDEKTUBHUAT NUXBEH NPOLEHT € To3N, KOWTO TOYHO
OUCKOHTMPE oqaKksaHWTe ObASLW NapuyHW NNAWEHWS W NOCTBLANEHUS Npe3 CPoKa Ha
cbilecTByBaHe Ha (PKHAHCOBUS akTUBE UNM nacue Ao SanaHcoBaTa CTOMHOCT Ha akTUBA WAW
nacuea. KoraTo usuMcnsBa edeKTMBHUA NUXBeH NpoLeHT, MpynaTa oueHsea GbaeiuvTe
napuyHW NOTOLM, OTUMTARKN BCMHKN AOTOBOPHU YCNOBUA Ha (DMHAHCOBUS UHCTPYMEHT.

MauncnasaneTo Ha eheKTMBHUA NNXBEH NPOLEHT BKMIOYBA BCUYKN KOMWUCHOHW, nonyvyeHu unu
nnaTeH!, KakTo U OTCTBNKW UMK NPeMUM, KOWTO ca HepasAenHa JacT oT e)eKTUBHUA NUXBeH
NPOLUEHT. TPaH3AKUNOHHUTE Pa3xoam ¢a BETPELUHO NPUCHLLM PasX0aK, AMPEKTHO OTHACALLM ce
KbM npmnoﬁuaaHeTo, EMUTHPAHETO UMK OTNUCBAHETO Ha ¢|u|-|a|-|coa aKTWB WK nacue.

JINXBEHWAT NpUX04 Ce WM3YUCARBA Mpe3 npunaraHe Ha eeKTUBHUA NUXBEH NMPOUEHT BbPXY
GpyTHaTa CTOMHOCT Ha (OMHAHCOBUA AKTUB, C U3KMIOUEeHWe Ha 0GealeHeHUTe aKTHBM, 38 KOWTO
ethekTUBHUAT NUXBEH NPOLEHT Ce NpUnara BbpXy amMOPTUSUPAHATAE CTORHOCT Ha (PMHAHCOBKA
aKTHB.

Taxcu u KOMUCUOHU

MpuxoauTe OT U pasxoAuTe 3a TAKCU M KOMUCUOHU OT PUHAHCOBM ycnyru Ha [pynara ce
npu3HaBsarT B nevantara wnu 3aryGarta Korato CbOTBETHaTa YCnyra e M3BbpLUeHa.

Hemnu npuxodu om mupaoecku onepayiiu

HeTHUTe NpuxoAn OT THProBCKW ONEpaLUW BKIIOMBAT NPUXOAU W Pa3XOBW OT NpoAaxGU K
MPOMEHU B CNPaBeANMBATA CTORHOCT HAa (PWHAHCOBK AKTUBW W NACUBM 33 ThpryBaHe, KaKTo u
NPMXOANTE OT THLPIOBHA C YY)KAECTPaAHHA BanyTa W KyPCOBUTE DPA3NWKWA, MPOM3THYALLM OT
MpeoLIeHKaTa Ha OTKpUTaTa BanyTHa No3uUMA Ha [pynara.
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Hueudernmu

MpuxoauTe ©OT OUBMAEHTW Ce MNPU3HABAT, KOrato Ce peanusupa npasoTo 3a THAXHOTO
nonydyaeaHe. OOWKHOBEHO TOBa @ AaTaTa, XbM KOSITO AbpXaTenuTe Ha akuuu U AAnoBe morat
Aa nony4ar cAoBpeHnA oMBUAEHT.

Basa 3a KOHCONKWAaUMA
BusHec xoMbuHauuu

BuaHec KoMGWHaUWUTE Ce OTUMTAT M3NOn3Baiku MeToda Ha NOKynKaTa KbM Aatarta Ha
npuaobuBaHeTo, KOATO € AaTtaTa Ha NPexBbLbprsHe Ha KoHTpona Kbm pynarta. Mpynarta
KOHTPONUpPa e4HO NPeANpPUATHE KOraTo € U3NOXKEHa Ha UMW UMa Npasa BbpXy NPOMEHNMBATA
Bb3BPLLUAEMOCT OT CBOETO y4acTMe B NPeAnpUATUETO M MMAa Bb3MOXHOCT fga OKa3Ba
Bb3AEACTBME BLPXY Ta3W BL3BPBLLUAEMOCT NOCPEACTEBOM CBOMTE NPaBOMOLLUA.

pynaTta oueHsABa penyTauunaTa KM gaTtarta Ha npm.qoﬁnsaHe KaTQ.
. Cnpaae,qnnBaTa CTOWHOCT Ha NPexXBbpMeHoTO Bb3HarpaxaeHue, nnc

» MNpu3HaTaTa CTOAHOCT Ha BCUYKN HEKOHTPONMUPALLM YY4acTUA B NPUACCUTOTO NPeanpuaTue,
nntoc

* Ako OusHec KoMOMHAaUWATA € MOCTUrHAaTa Ha eTanu, crnpasejnuveaTa CTOWHOCT Ha
ChuUleCTBYBALLOTO y4acThe B I'IPI/IAOSVITOTO npeanpuAaTne, MUHYC

» HetHata npusHata cTodHocT (B obBWWA cnyyaid cnpaeegnueaTa CTOWHOCT) Ha
pasrpaHuuUMUTE NPULOBUTA aKTUEK, U NOETH 3a8BIKEHUS.

OTpuuaTenHaTa penyTauMus, Bb3HMKRalja OT npugcCuBaHe ce npepasrnexaa W BCsKa
oTpMuaTenHa pasnuka, OCTaealla cnep npepasrmexaaHeTo ce NpusHaea B nedanGa wnu
saryGa.

MpexBbpneHoTO Bb3HArpaX4eHWe He BKIOYBA CYMW CBBLP3AHW C  YpPeXaaHeTo Ha
NpeALlecTBaLIM NpaBa W 3aabnxeHns. Takusa cymu B oBLuma cnyyaii ce npusHaear B neyanta
unu saryGa.
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OCHOBHM 6NleMeHTH Ha CYeTOBOAHATa MONUTUKA, NIPOABINKeHHe
Ba3za 3a koHCONMAaLUMs, NpoAbMKeHUe
BusaHec xomSunayuu, NpodbiiKeHue

Pasxogu No cherkarTa, OCBeH Te3l CELP3aHu C M3SABaHeTOo Ha QbroBU WU KaNUTANOBY LIEHHK
KHIDKS, KOWTO BL3HMKBAT 3a [pynaTa BLB Bpb3ka ¢ BMaHeC KOMBMHAUMA Ce oTYMTaT KaTo
paaxoau NPU BE3HUKBaHE.

BcAKo ALMKUMO YCNOBHO BL3HATPaXAEHWe Ce OLeHABa Mo CripaBeAnvBa CTORHOCT Ha gaTaTa
Ha npuagotueaHe. AKO YCMOBHOTO BhakarpamieHue ce knacnuumpa kato cobeTBeH kanuTan,
TO He Ce NPecLeHsBA 1 YPEeXAaHETO My Ce OTYMTa B COGCTBEHUA KanuTan. B npoTuBeH criyvait,
nocneasaluuTe NPOMEHW B CNpaBeaNivBara CTOMHOCT HA YCNOBHOTO Bb3HarpamieHue ce
npusHaear 8 nevantu u aarybm.

Korato ce WaWCKBA BbIHArpaXGeHWs € nnawadus Ha Gasara Ha akuuu (3amecTeallu
Bb3HarpaxaeHns) Aa 6bgar aameHeHW 3a BL3HArpaKACSHWA Ha CMyMUTENW Ha NpugobuToTo
npennpuaTHe (BbaHarpaXxaeHus Ha npuaobuTOTO NpeanpuATHE) 1 ca 3a NPEAXOAHN YCIyTU,
TOraBpa Ufnata Unu YacT OT CYMaTa OT 3aMecTBallUTe Bb3HarpaXaeHus Ha npuaobuealyms ce
BKITIOYBA B OLIEHKATa Ha NPexebplieHOTO Bh3HarpaxaeHne 3a busHec kombunauywaTa. Tosa
onpegensiHe ce 6a3npa Ha NasapHaTa CTOAHOCT Ha 3aMeCTRalLUTe Bb3HArPAKAEHNS CpaBHeHa
¢ nasapHo-6a3vpaHa CTOMHOCT Ha Bb3HarpaXxaeHNWATa Ha npuacbuTaTa cTpaHa u cTeneHTa, A0
KOAITO 3aMEeCTBaLLUTE Bb3HArPaX/AeHUs ce OTHACKT 3a NpeaxoaHn u/unu GbaeLum ycnyra.

Hexonmponupaujo yyacmue

HekoHTponupallyoTo yyacTue ce oueHsaBa Ha 0asa HeroBus NponopuMOHaneH gsn ot
CTOHOCTTa Ha NpUACGKTUTE pasrpaHUYMMI HETHU aKTUBW Ha AaTara Ha npugobusaHe.

MpomeHu B aena Ha MpynaTta B AbLEPHO NpeAnpPUATIE, KOUTO He ROOAT A0 saryba Ha koHTpon,
€e OTYMTAT KaTO CAENKK CbC COBCTBEHUUM B TAXHOTO KAYECTBO Ha Takvea. Kopekuwute Ha
HEKOHTPOAKPALLO y4acTue ce 6aaupaT Ha NponopLUMOHANHaTa CTOAHOCT HA HETHWUTE aKTUBK Ha
AbLEpHOTO npegnpuatTe. He ce npusHapaT KOpeKUMM B penyTauusTa M He ce OTYuTar
ne4antu nnu 3arybn B pesynTaT Ha Takuea CAenku, a ce OTpasfBaT AUPeKTHO B KanuTana.

Ovweprnu dpyxecmea

ObliiepHi ca OHe3MU APYXeCTBa, KOUTO Ce KOHTponupar ot baHkata. Mpynarta KoHTponupa efHo
NPEANPUATUE KOTraTO € WANOKEeHa Ha WK Ma Npaea BbpXy NPOMEHNNBATa Bb3BPLLUAEMOCT
OT CBOETO YYacTie B NPeANpUATUETC K MMa Bb3IMOXKHOCT 4@ OKas3Ba Bb3deliCTBIE BBPXY Tasn
Bb3BPbILEEMOCT NOCPEACTEOM CBOUTE NPABOMOLLUS.

®UHAHCOBUTE OTYETU Ha ALLUEPHUTE APYKECTBA Ce BKMIOYBAT B KOHCONUAUPAHNA (BrHaHCOB
OTYET OT AaTara, Ha KOATO € YCTaHOBEH KORTPON J0 faTaTa Ha NpeycTaHOBABAHETO MY.

3azyba Ha KOHMpoON

Mpr sarybata Ha kouTpon, lpynara OTNWCBA aKTMBUTE W NacMBUTE HA AbLIEPHOTO
NpEANPUSTUE, HEKOHTPONUPALLOTO yYacTHe 1 ARYTUTE KOMNOHEHTW Ha cOGCTBEHWA KanuTan
CBLP3aHuU C npeanpuaTHETO. MNeyanbaTa unw 3aryGaTa npousnusalla ot 3aryGarta Ha KoOHTpon
ce npusHaea B ne4anbu v 2aryGu. Ako Mpynara aanaan gan B NPeAULIHO OBLUEPHO APYKECTEO,
TO3M ASN Ce OUeHABa Mo chnpaBeAnvBa CTOMAHOCT KbM fAatata Ha saryba Ha koHTpon. B
nocrnegcTeve, Tasm MHBECTULMA Ce OTYATa NO meTona Ha cobCTBeHWA KanwTan unu Kato
tbvHaHCOB aKTUBE Ha pasnonoXeHwe 3a npoaawba B 3aBUCMMOCT OT 3aNA3EHOTO HWBO Ha
BIIUSAHKE.
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OCHOBHM EMTEMEHTH Ha CHETOBOAHATA NONUTHUKA, NPOALIKeHHE
Basa 3a KOHCONUAALMA, NPOALMKEHNE
Clenku, Koumo ce eTUMURUPam npu KoHconudayun

BbrpellHOrpynosuTe NpKXoan, pasxoau, pasveT U CAENKW U BCUYKW HEPEeannanpaHu Npuxoan
W pasxoau, Npon3Thuvallu OT BLTPELIHOrpYNoBN CAENKKW, Ce eNMMUHWPAT NpU U3roTBAHETO Ha
KOHCONMAMPpaHua tpuHaHcos oTyeT. HepeanusupakuTe 33!’}’6” ce e/IMMMHMpaT No ChlUKA
Ha4yWH KaKTo HepeanusnpaHuTe nevanbu, HO CaMo aKo HAMA AOKAa3aTencTeo 3a obeslieHka.

BanyTHu onepauum
®YHKUUOHaNHa sasyma U eanyma Ha npedcmaesHe

MoauumnnTe, BRIIOYEHN BbB (PMHAHCOBUTE OTHYETH Ha BCAKO efiHO OT ApyxecTBaTta Ha [pynara
ca NnpeAcTaBeHW BbB BanyTara Ha OCHOBHaTa MKOHOMWYECKa cpefjd, B KOATO Te onepupar
(“byHKkuMOHanHa eanyTa"). KoHconuvagupaHuTe UHaHCOBM OTY4EeTW ca NpeacTaBeHn B
6rxnrapcky neea, KoATo e pyHKUMOHaNHaTa BanyTa v BanyTaTa Ha NpeacTaesHe Ha [pynara.

Cdenxu u canfa

OnepauuuTe C YyXAecTpaHHa BanyTa ce oTYuTaT BbB (PyHKUMOHanHaTa BanyTa no obMeHHUs
KYpc, NPWNOMWMM B AEHA Ha W3BbplUBaHe Ha chenkata. lMapudyHu akTUBM W nacHueu,
JeHOMWHMPaHU B JYyXAECTpaHHa BanyTa, Ce OTYMTaT BbE (yHKUWOHanHata EBanyta no
3aKNIOYUTENHWA KYPC B AEHA HA W3roTBAHE Ha OTYET 3a (OMHAHCOBO CLCTOAHWE. KypcoeaTa
pasnuka, NpouaTHyalla oT NapuyHu No3ULMK € PasnuKaTa Mexay amopTusipaHara CToHoCT
BbB (PYHKUMOHANHa BanyTa B Ha4asoTO Ha Mepuoaa, KopurupaHa ¢ edeKTMBHaTa Nuxea U
NNallaHMATa Npe3 nepuoja WM amMOpTU3MpaHaTa CTORHOCT B JyXOecTpaHHa Banyta
npeBanyTMpaHa Nno Kypca B Kpas Ha nepvoaa. Henapu4Hu akTUBU W Nacwen SeHOMUHUPAaHK B
UYKOECTPaHHK BanyTh, KOWTO Ce OTYMTaT No CnpaBeanuBa CTOMHOCT, ce NpeBpbLUIaT BbB
chyHKUKWOHanNHaTa BanyTa no Kypca Ha jaTarta, KbM KOATO € onpejeneHa cnpasegnueata
CTORHOCT.

YywdecmpanHu deiiHocmu

AKTVBUTE U NacWBUTE Ha YyXOeCTpaHHWUTe AedHOCTN ce npeBanyTMpar B Gbnrapcku nesa no
ofMeHHMTE KypcoBe KbM gaTaTta Ha oTueta. TpuxoguTe M pasxoAuTe Ha YyKAECTPaHHWTe
AeliHocTK ce npeanyTuparT B Gbhrapcku nesa No OBGMEHHUTe KypcoBe KbM AaTWTe Ha
TpaHsakuuuTe. PasnukiuTe OT BanyTHa NpeoueHKa ce NpU3HaBaT B ApyruTe BCEOOGXBaTHM
aoxoan. GyHKUMOHANHaTa BanyTa Ha YyXAecTpaHHUTe AelHOCTM B Kumbp pBKOBOACTBOTO
npuema, ye e espo. DyHKUMOHaNHaTa BanyTa Ha YYXAeCTpaHHUTe AeWHocTU B AnGaHus
PBKOBOACTEOTO NpueMa, Ye e anGaHCKu nex.

PUHAHCOBYU AKTUBM
flpusvaeare

pynata npusaHasa pMHAHCOB aKTWB KOrarto CTaHe c¢TpaHa No ACTOBOPHUTE YCNOBWA Ha
MHCTPYMEHTA. [pynata NbpeOHaYanHo npusHaBa TLPrOBCKUTE W OPYrUTE B3eMaHWS KoM
Jartata Ha TpaHsakuusTa. BzemaHusTa OT KNMEHTME BL3HWKBET, KOrato Ccymute ce
npegocTaBnAT Ha Kkpegutononyyarenute. Bouyku dWHAHCOBM aKkTuBu Ce npusHasaT
NbpBOHAYANHG MO cApaseanvMea CTOWHOCT MNMC, B Chyvyail Ha (pUHAHCOB aKTUB He no
cnpaBeanuBa CToWHOCT B Nevanba unu saryba, TpaH3aKUWOHHUTE pasxofn NPAKO OTHACALLN
ce [0 npuaobuBaHeTo Ha hMHaHCOBUA aKTUB.
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FpynaTta knacuduumpa GUHAHCOBUTE CY AKTUBW B CNeAHUTe KaTeropun: OUHAHCOBK aKTWBU
OTYUTAHK MO AMOPTW3WpaHa CTOWHOCT, (DUHAHCOBUM aKTMBM OTYMTAHM N0 cnpaBeanusa
CTOWHOCT B ApyrsA BoeoDxBaTeH O0XOA; (OWMHAHCOBM AKTUBW, OTYUTAHM MO CnNpaBeAnvea
cToiHOCT B nevanbara unu 3arybata. PBbKOBOSCTBOTO ONPeAens Klacuukauusata Ha
WHBECTMLUUMTE TNpM NbPBOHAYANHOTO MM npuaHaBaHe cboOpazHo OusHec Mmofena 3a
ynpaeneHne Ha AaneHWs knac WHEHCOBW aKTKBM M OOTOBOPHUTE XapaKTepUCTHKM Ha
napu4HATE NOTOUM Ha (PMHAHCOBWNA AKTUB.

duHaHCOGU akmuau omyumaHu no aMopmuzszupaHa emoiiHocm

Ovnrosn uHCTpyMeHTH, KouTo MpynaTta AbpkK B paMkuTe Ha BuaHec moaen ¢ uen cubupaHe
Ha AOrOBOPEHWUTE NMapW4HK NOTOLW W MPK KOWTO AOFOBOPHUTE MApWYHU MOTOLW NOPaXAaT
NNaLaHua e4UHCTBEHO Ha [MaBHUUE M NUXBA CE OTYUTAT MO amMopTUaupaHa CToiHOGT. Cren
MbPBOHAYaNHOTO NPUSHABEHE aKTUBUTE Ce OTYUTAT NO aMOPTU3UPaHa CTOWHOCT.

OTuuTaHeTo NO aMopTU3MpaHa CTOMHOCT M3UCKBA NPUNAraHETO HA METoAa Ha edeKTUBHUA
nuxeeH NPOUEHT. AMOPTM3UpaHaTa CTOMHOCT Ha (PMHaHCOB BKTMB NacuB e CTOoMHOCTTa no
KOATO (DMHAHCOBMAT aKTWB € OTYETeH MbpBOHAYANHO, HaManeHa ¢ noraweHwATa no
rMaBHUUATa NMIOC WK MUHYC HaTpynadHata amopTvsauuAa ¢ WM3NON3BEHe HAa MEeToAa Ha
ethekTUBMHUR NUXBEH TNPOLEHT Ha BCAKa pasnWKa MeXay [TbpeBOHaJanHata CTOMHOCT M
CTOWHOCTTA Ha N2AaeX U HaMmaneHa ¢ obesueHKkaTa.

dunHaHcoau akmueu omuumadu no cnpasednuea cmollHocm ¢ Opyezun eceobxeameH
doxod

OBNroByn WHCTPYMEHTH, KouTo pynata Abpxi B pamkuTe Ha GM3Hec MoAen ¢ Lien Kakto
cubupare Ha AOroBOpeHWTE NapudHU NOTOLWM Taka U npogaxba Ha akTMBa U NPU KOUTO
[OroBOPHWUTE MapUYHK NOTOUW NOPEKAAT NNAWAHWA €AVMHCTBEHO HA [NaBHMLE W NUXBa ce
OTUMTaT Mo crnpaBeAnuMBa CTOWHOCT B Jpyrus BceoOxeaTeH Aoxod. Cnea mbpBOHEYANHOTO
NpU3HaBaHe akTUBBLT CE& OLEHABE NG CNPaBEANMBA CTOWHOCT C OTYUTAHe Ha NPOMEHMTE B
chpaBsennveata CTORHOCT B MPEOLEHBYHUA PE3EPB Ha MHBECTULUNTE B LIEHHWU KHXA (ApYrus
sceofxeareH aoxen). KoraTo ALNroBUAT MHCTPYMEHT Ce OTMMLLE, HaTpynaHuTe nedantn wnu
3arybu npusHaTu B apyrus sceobxBaTer 4oXoq ce NpexBLpnAT B nevanbara unu sarybara.

duHaHcoeu axkmueu, omuumaMu no cnpaeednuea cmolHocm € nevanGama unu
3az2ybama

MosuumaTa cbabpXKa ABe NOAKATEropuk: (UHAHCOBM aKTMBKM SbPXaHW 3a ThprysBaHe W
(hMHaHCOBM aKTUBM, KOMTO He ca KnacuuLUMpaHu B ropHUTe ABe kaTeropuu. faneH puHaHcos
aKTWB ce Knacuduumpa B Ta3u KaTeropusi ako € npuaobur ¢ uen npogaxba B KpaTbK CPOK UNK
AOrOBOPHUTE My XapaKTepuCTUKW He OTToBapAT Ha YCNOBWETC Aa NOpaKAaT nnawjaHus
€AMHCTBEHO Ha rnaBHULA W NXBA. [lepuBaTMBUTE CLUO CE KAaTeropMsuMparT KaTo AbpXaHW 3a
TbpryBaHe, OCBEH aKO He Ca ONpPeAeeHN 33 XeAKNPaLLM UHCTPYMEHTH.

pynara He onpegenst HUKOW BbMroe WHTPYMEHT 33 OTYMTaHe Mo chnpaBeAnuBa CTONRHOCT B
neyanbara unu sarybara 3a pa npeMaxHe Unu 3HaYMTenHo ga Hamanw T. Hap. C4eTOBOAHO
HeChLOTBECTBUE.

Kanumanosu uHcmpyMeHmMu omuyumaHu no cnpasednuea cmoilHocm e Jdpysun
aceobxeamen Goxod

pynata moxe Aa Hanpaey HeOoTMeHMM K30op Ja npusHaBa NPOMEHMTE B cnpaBefnueBata
CTOMHOCT B UHBECTULMUTE B KANUTANOBW KHCTPYMEHTU B ApYrus BCoeOXBaTeH A0X08 BMECTO
B nevantara unu sarybara. Mevanbute unKu sarybute OT NPOMEHWN B CNpaBEANMBATa CTOWHOCT
We ce nNokassaTr B ApYyrus BCeoDXBATeH AOX0A W MOCneaBalo HAMa ga morart da ce
npeknacuduunpar B neyandara unu sarybara. Koravo KanMtanoBUAT MHCTPYMEHT Ce OThniue,
HaTpynaHute neyanbu wnv 3arybu npusHaTu B Apyra sceoOxBaTeH AOXOA Hanpaso ce
NpexsLPNAT B APYTM pe3epBun U HepaanpeaeneHa nedanba.
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OCHOBHM eNeMeHTH Ha CUeTOBORHATA NONIMTUKA, NPOABIDKEHNe
®UHAHCOBH aKTUBH, NPOALIMKEHUE
Ouenka no cnpaeednuea cmMoiiHoCM

CnpaBegnuea CTOWHOCT € LeHaTa, koaTo 61 Guna nonyyeHa npu npojaxba Ha akTMB Wnu
nnaTeHa Npv NpexebpnaHe Ha nacus npu obuuaiHa cAenka Mexay NasapHu Y4acTHUUW Ha
OCHOBHMA Nasap, N Npu NWNCa Ha TakbB, Hali-MaroAHUA Nasap, A0 KoiTo MpynaTta uma JocTsN
KbM JaTata Ha oueHseaHe. CnpaBeanveara CTOMHOCT Ha NacuB 0Tpasaea eekTa oT pucka oT
HEU3MbNHEHNE Ha 334 L/PKEHNS.

KoraTo e npunoxumo, Mpynarta nanonsea KoTUpaHaTa LeHa Ha akTMBeH nasap 3a onpeaensHe
Ha cnpaBeanueaTa CTOWHOCT Ha TO3M WHCTPYMeHT. MasapbT ce cyuTa 33 aKTWBEH, KOraro
cAenkuTe 3a akTWB UMM Nacue Ce M3BbLPLUBAT C AOCTaTb4YHa 4ecToTa U oGem, Taka ye ga
NO3BONSABAa NPEACCTABSHE Ha TeKyLla UHhOPMaLKs 38 LieHHTe.

KoraTo nuncea KoTUpaHa LUeHa Ha akTueeH nasap, [pynaTa cheAga Aa W3nonaBa MakCUManHo
noaxogsln HabnioaaemMu BXOAALWM AaHHW U Aa CBEXAa A0 MUHUMYM W3NON3BaHETO Ha
HeHabnoaaeMn AaHHW. LlenTa Ha W3NON3BaHeTo Ha AafeHa TEXHWKA 3a OUEHsBaHe e Aa ce
oueHn nNpubnusUTenHo LeHaTa, No kosTo 64 ce ocbluecTBuna obuuariHa coenka Mexay
Mas’apHy YY4acTHALW.

Haii-no6poTo cBupeTencTBo 3a CnpasefnivBa CTOWHOCT NpM MbpPBOHAYanHO NpuaHaBaHe e
UeHaTa Ha TpaHsakuusaTa (T.e. cnpaeeanuBaTa CTOMHOCT HA MOMYYeHOTO WNWM AafeHo
BbaHarpakgenne). Ako Ipynara cumTa, Y€ CuLECTBYBA pasnuka Mexay cnpasefnuearta
CTOWHOCT NPY NPBOHAYanHO NpU3HaBaHe W UeHaTa Ha caenkaTa, ¥ cnpaseanuearta CTOMHOCT
HATO € NOAKpEerneHa OT AOKA3aTencTBa 3a KOTUpaHa LeHa Ha akTWBeH Nasap 3a WAeHTUYeH
aKTUB MNWU Nacwe, HUTO ce Gasvpa Ha TEXHWKA Ha OlleHsBaHe, KOATO W3MNoN3Ba eJWHCTBEHO
AaHHW oT HabnaaemMn Nasapw, Torasa (PMHAHCOBUSIT MHCTPYMEHT MEPBOHAYANHO Ce NPU3HaBa
no cnpaeeanvuBa CTOWHOCT, KOPUrMpaHa C PA3NUKaTa Mexay crpasBeAnuBaTa CTOWHOCT npw
MbPBOHAYaNHO Npu3HaBaHe W LeHaTa Ha caenkara. MocneaBallo Tasu pasnuka ce NpuaHaea
B nevanBata unu sarybaTa No NOAXOASALY HAYWH CrOPEs MUBOTa HA MHCTPYMEHTA, HO He Mo-
KeCHO OT MOMEHTa, B KOMTO € Bb3MOMHO A2 Ce HanpaBu OUEHKA HAa aKTWBA, HambMHO
W3NON3BaNKN N3UANO0 Habnio4aemMy Na3apHy AaHHW UMK KOTraTo GOenKaTa € NPUKMoYEeHa.

AKO akTUB WNW nacue, OUEHABaH NO cnpabBedfivBa CTOMHOCT, UMa LeHa KynyBa™ M LeHa
Jpogaea”, [pynaTta npuaHaBa akTMBUTE W SLNTUTE NOSKLMM NO LeHa ,KynyBa”' U nacueuTe M
KbCMTE NO3ULMK NO LeHa ,npopasa”.

Mpynarta, korato Abpiu nopThern hMHAHCOBK aKkTUBW 1 (DPUHAHCOBKM NacuBH, € U3NOMKEHA Ha
nasapHK PUCKOBE W Ha KpeauTeH puck. Ako pynara ri ynpaensea Bb3 OCHOBA Ha HETHaTa cH
eKCnoanunA KbM NasapHu pUCKOBE UNWU KpeaWuTeH pucK, OLUEHRBaHETO Ha chnpaseanueara
CTOMHOCT € Bb3 OCHOBA Ha uUeHaTa, koaTo Gu nonyyuno npu npogaxbata Ha HeTHa Abnra
NO3ULMA 32 ONpedeneHa pMCKOBa EKCNO3WUUS WNKW NNaTUAO NpU NpexBbpRAHETO Ha HeTHa
KbCa NosuuMA 3a ONpeAeneHa puckoBa ekcnosuumua. B Takuea cnyyan e Heobxoaumo Mpynata
Aa pasnpegeny KopeKkumuTe Ha paBHULLEe nopTdein KbM CTAENHUTE akTUBU UNW NacWBU, KOUTO
ofpasyear noptienna Ha MHAHCOBMTE AaKTMBM N PUHAHCOBUTE NAcUBM cropes KopekuusaTa
32 OTHOCUTENHMWA PUCK HA BCEKM eAnH MHCTPYMeHT ot pynara.

pynaTta onosecTABa NPEXBbpPNAHETO MeXny HWeBaTta B AepapxudaTa Ha cnpasegnveuTe
CTOWHOCTW B KpadA Ha OTYETHUA Nepuoa, npes KOITO Ce e OCBLUECTBMNA NpoMAHaTa.

Omnuceare

I'pynaTa oTnucea qJVIHaHCOB aKTUB, KOraTo AOroOBOPHUTE NpaBa BLPRXY Napu4dHKUTE NOTOUM OT
TO3M aKTKUB nagexupar unu Korato I'pynaTa e NpexXerpnuna Te3n npaea 4pe3 caenka, npu
KOATO BCUMKW ChbllecTBeHW PUCKOBE N U3rogn npouatTnyalin ot cobcTBEHOCTTA HAa aKkTuBa ce
npexpepnAT Ha Kynyeava. BcAKO ydyacTue BLB BeYe NpexebpneH (OUHAHCOB aKTHB, KOeTO
I'pynaTa 3anassa unu Cv3gasa, ce OTYUTa CAMOCTOATENHO KaTo OTAeneH akTue WNu nacuKe.
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MpynaTa oTNUCBA (DMHAHCOB MACMB, KOTATO LOrOBOPHUTE 38ALIKEHUA NO HEro ce NoracsT,
naTexar unu GbOAT OTMEHEHN.

Mpynara W3ebplIBa CAENKW, NMPU KOMTO NpexBbpns (PUHAHCOBH aKTUBW, NMPU3HATA B HeRHUA
OTYET 33 (DMHAHCOBOTO CHCTOAHUE, KATO 3ana3sBa BCUYKN UMK MO-TONSIMa YacT OT PUCKOBETE U
M3roguTe cBbP3aHN C Te3n akTueu. B cnywauTe korato Mpynarta e sanasuna BCUMKM WK MO-
rorisiMa YyacT OT PUCKOBETe W M3rofuTe CBbpaaHW C akTUBUTe, NOCNegHUTE He C& OTNMCBAT OT
oTyeTa 3a PMHAHCOBOTO CLCTOSHME (NPUMEp 3a TakUBa CAENKY ¢a peno caenkure - npogakta
C YroROpKa 33 06paTHo U3KynyBaHe).

Mpwn caenku, rpr kouTO pynara HWUTO 3anasea, HUTO NPEXBLPNA PUCKOBETE U W3roguTe,
CBBLP3aHK C (DMHAHCOB aKTUB, NOCNEAHUAT CE CTNCBA OT OTUYETA 38 (PUHAHCOBOTO CECTOAHNE
Toraea M camo Toraea, korato Tpynara e saryGuna KoHTpon BbpXy Hero. [papata
3aAbIDKEHUATa, KOUTO [pynara sanasea B Te3W Cryyau Ce OTYMTAT OTAENTHO KaTe aKTuB uMnu
nacus. MNpw caenkd, npy kouTo MpynaTa 3anasea KOHTPON BbPXY akTWBa, HEeroBOTO OTUUTaHE B
oT4eTa 232 HMHaHCOBOTO ChCTOAHKE NPOALINKABA, HO 4,0 pasMepa OnpedeneH oT cTeneHTa, 1o
koATO [pynarta e 3anasuna y4acTWeTo CA B aKkTWBa W HOCH pUcKa OT NpOMsHa B HerosaTa
CTOWHOCT.

MapKuHK cpencrea

TMapuuHUTe cpeacTBa BKNIOYBAT napy B Opoii, NAPMYHN CPEACTRA, AENO3UPEHN B LeHTpanHaTa
GaHka W KPSTKOCPOMHM BUCOKOMWKBMAHK CMETKM W B3eMaHusi oT GaHKu ¢ OpUrMHaneH
MaTypuTeT 40 TPU Meceua.

iHBEeCTHLIKYN

HBectuumMn, AbpxaHu ot [pynata ¢ uen nonyyasaHe Ha nevanfa BCNeACTBME Ha
KpaTKocpouHM npoaambu unu obpaTHW nokynkw, ce knacuduumnpar kato MHEHCOBK aKTUBM 3a
TbpryeaHe. MiHBeCTUUWMKM B ABNTOBU MHCTPYMEHTM, KOMTO I'pynaTta obpiu B paMKnTe Ha GusHeo
Mogen ¢ uen cubupaHe Ha AOroBOPEHMTE NAapWYHK NOTOUM, ce knacupuuupaT KaTto
UHAHCOBU aKTUBM OTUYATaHW MO AMOPTUIMPAHA CTOUHOCT. WHBECTMUMM B IObLIroBw
MHCTPYM@HTH, kouUTO Ipynata AbpxkM B pamkure Ha OusHec momen ¢ uen cwbupaHe Ha
BOrOBOPEHUTE NApUMHK noToun W npoaaxba ce KnacupuuMpar kato (PUHAHCOBM aKTUBMK
OTYATaHM MO CNpaBefnuBa CTOWHOCT B Apyrs BceobxeateH noxon. Bomukum octaHanu
MHBECTULMW, BKIKOYUTENHO TE3M, HOrOBOPHUTE YCNMOBMA Ha KOMTO He YAOBNEeTBOPABAT
U3KCKBAHETO O3 NOPa¥AaT MnalwaHus camo Ha rnaeHUUA W nuxea, ce KnacnuuupaT KaTo
OTuUTaHW No cnpaeeanuea CToWHOCT B NevanbaTta unu sarybarta.

CnopasymeHus 3a oTAaBaHe U HacMaHe Ha LIEHHW KHWXa, PERO CORNKH
OmadaeaHe U HaeMaHe Ha YeHHU KHUXa

HBECTULIMK, OTAGAGHM MO CUNATA HA COpasyMeHus 3a 0TAaBaHe NOA HaeM Ha LIeHHN KHUXa,
Ce OTYITaT B OTYETa 3a (PMHAHCOBOTO CLCTOAHWE U CE OLEHRBAT CBrMAacHO CYeTOBOAHATA
NOnWUTUKA, NPUNOXMME 33 BKTWBM 33 TbpPryBaHe UM CHOTBETHO 3@ aKTWBM Ha PasnonoXeHue
3a npoaax6a. NapuyH1Te CpeACcTBa, NONYYEHU KaTo obeaneyeHun NPy OTAaBaKe Nog HaeM Ha
LIeHHU KHUXE, ce OTUMTAT Karo 3afbMKEHUs Kbm BaHku unu apyrv knuneHTW. MHBecTUuuTe,
HAETH NO CNOPA3YMEHNA 33 HAeM Ha LIEHHW KHINKA, He ce NpM3HaBaT KaTo akTue Ha [pynara.
MapuyHuTe cpeacTea, NPefoCTaBeHM NO AOrOBOPM 32 HABM Ha LIEHHU KHIKA, Ce OTYMTAT KaTo
KPEAWTN U aBaHcK Ha GaHku Mnu Apyrn knueHTH. MpuxoauTe W pasxofuTe, BL3HUKHaNU B
pe3ynTar Ha CLEnNKW 3a HaemaHe UMV OTAABaHE Ha LIeHHM KHKa, Ce NPWU3HaBaT Ha NpuHUUNa
Ha HauMCNABAHETO 33 MEPMoAa Ha WU3BLPLUBAHE HA COENKUTE KATO MPUXOA Wnu pasxoq 3a
NKXBA.

CriopasyMeHus 3a peno coenxu

I'pynata cknoMBa Aorosopu 3a nokynka (npojaxba) Ha WHEECTWLWM NO CUNaTa Ha
cnopasymeHvs 3a obpatHa npogaxba (Nokynka) Ha WAEHTUMHM WMHBECTUUMKM Ha
npenBapuTenHo onpepeneHa 6baewa gara No onpegeneHa dukcnpaHa LeHa. 3akyneHuTe
MHBECTMLIMK, nognexawm Ha obpaTHa npojaxba Ha onpefeneHa OvAellla agara, He ce
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NpUsHaBAaT B OTYETa 38 PUHAHCOBOTO CbCTOAHKWE. M3nnareHuTe cymn ce OT4MTaT KaTo 3aeMu
Ha BaHKU URK APYTY KTMEHTH, KaTO CbOTRETHWTE LIEHHN KHWDKA Ce OTUUTAaT kato o6eaneveHue.
MHeecTnumn, npoaafeHn no cnopasymenus 3a ofpaTHo oTkynysBaHe, NpofbMKasaT Aa ce
OTUMTaT B OTYEeTa 3a (PUHAHCOBOTO CLCTOAHWE W CE OLEHSBAT CBIMACHO CYETOBOAHATA
NOMWTUKa KAaTO aKTWBK 33 TbPryBaHe WNK KaTo akTWBM Ha pasnonoxeHue 3a npoaawba.
Mony4yeHUTe Cymu OT npogaxbaTa Ce OTYMTAT KaTo 3aAbmKeHus KbM GaHku unn Apyru
KNMeHTW. PasnukaTa Mexay CTOMHOCTUTE NPy nokynka (npogaxGa) u npu oGpaTtHara npogaxba
(nokynka) ce HadMCnsBa 3a NEpUoga Ha CAenKaTa U Ce MPEACTABA KaTo NUXBEH MPUXof

{pasxoAa).
Mpueneyenu cpencTBa

MpuvBnevyeHnTe CpeacTea Ce NpU3HasaT MbPBOHaJanHo No UueHa Ha npu,qoﬁmaal-le, KOATO
BKNKYBa nony4yeHuTe cpeacrea {cnpaeepnuBara CTOWHOCT Ha NONYYEHOTO BI'IO}KBHMe), HeTHO
OT pa3xoaute no caenkara. B nocneacreve npuenedYeHUtTe cpeicTBa ce NpeacTaesT no
aMopTu3npaHa CTOWHOCT, KaTQ BCAKA pasnuka mexgy nonyJyeHWTe cpeacTea M CTORHOCTTA Ha
nagex ce npuWsHaea B nevanGata wnu sarybata sa nepuoja Ha NpuUBnNeYeHWTe cpeacTea no
MeToha Ha eq)eKTVIBHVIFl NINXBEH NpoOLUeHT.

Korato Mpynata 3akynu ceol ALNr, TOW Ce QTNMCBA OT OTYETa 3a (PUHEHCOBOTO CHCTOAHKUE U
pasnukata mexgy 6GanaHcoBata CTOMHOCT Ha AbIra M NNaTeHara cyma ce BKNIOYBa B APYru
HETHU ONepaTUBHN NPUXoau.

FpynaTta OTNMCBA (PMHAHCOB MacuMB KOraTo TOW CE noracu, T.e. KOrato ACroBOPHOTO
33QBbIMKEHUE CE U3MBITHU WK C8 OTMEHU MU U3Teve.

KomneHcHMpaHe

OUHAHCOBWUTE aKTUBW K NACKBU Ce KOMMNEHCUPAT, & HETHATA CTOWHOCT ce O0TYMTa B OTYETa 3a
(PMHaAHCOBOTO CbLCTOAHMWE, KOrato baHkaTa MMa 3aKQHHO NpaBo oa KoMNeHcupa npusHaTuTe
CTOMHOCTW M Bb3HaMepABa Aa U3BBLPLIW YpexaaHe Ha CAENKWTE Ha HETHa OCHOBA.

Obe3ueHka Ha PUHAHCOBU aKTMBYH

Mpynata npu3HaBa 12-meceyHa ovaksaHa KpeguTHa saryba kato saryba ot obesueHka korato
HAMAa 3HAYUTENHO YBENWYEHWe Ha KPeAUTHWA PUCK CMPAMO MbpPBOHAYANHOTO MpU3HaBaHe.
KoraTo vMa 3HaqYuTenHo yBenudeHwe Ha KPeOWTHWS PUCK ChpsAMO MbpPBOHAYANHOTO
npu3sHabaHe kato 3aryba oT obesUeHka ce NpUsHaBaT CMaKBaHUTe KpeauTHu 3arybn sa
OCTaTBbYHUA MUBOT Ha (hMHAHCOBMUA AKTUB.

YBENUUYEHNETO Ha KPEAWTHNS PUCK Ce OnNpeaens oT MHGOPMAaLKUA OTHOCHO CrefHUTE haKTopK
¥ CHEMTUA 38 ATEXKHUKA UNW eKCNo3ULMATa:

L] BbTpeLUHOGaHKOB NOBeAEHYECKN CKOPUHT 3a ¢M3W~IBCKMTB NWUAa, KakTO W 3a ThproBun 1
WHCTUTYLWW C eKCNO3WUWK C pasMep No4 npar Ha CelUeCTBEHOCT,

[ HaManeHne Ha KpeaWuTHaTa oueHka (BBHLIHa KW B'I:TpeLLIHOGaHKOBa) C onpepeneHa
CTeneH nNpu Tbproeuy U MHCTUTYL MU C eKCno3rlMK C pasMep Hal npar Ha CeLWeCTBEeHOCT,

*  Hanuuue Ha NpPOCPOMKE;
*  ApPYrv MHAUKaUMK.
MmoTu u o6opyneaHe

3emATa n crpaguTe ca NpedcTaBeHN B OTHETA 3a (HUHAHCOBOTO CLCTOAHWE NO NpeoueHeHa
CTOWHOCT, KOATO & CnpaBejnueara CTOWHOCT KbM fdaTaTa Ha NpeoueHKara, Hamanesa ¢
focneaBallo HavyuclieHaTa amopTv3aunA U nochnefBailo HaducneHata ofesueHka. Boudku
ApyrM Knacoee akTueBu Mot 1 ofopypeaHe ca npefcTaBeHu B oTyeTa 3a (hUHaHCOBOTO
CbCTOsIHKE MO LeHa Ha npuaobuBaHe, HamaneHa C HauucneHaTa aMopTM3aumna N HaucneHara
obesueHka.
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AMopTU3aLMATa ¢& Hauucnaea Ha Gasa NUHeAHUs MeTod NoO YCTAHOBEHW HOpMK ¢ uen
HamarnseaHe CTOWHOCTTa Ha ALNrOTPaRHKTE aKTMBY B PAMKUTE Ha OMEKBaHWA CPOK HA TAXHOTO
usnonaeaxe. Mo-gony ca NpeAcTapeHu WINOMN3BaHUTE roAULLIHY aMOPTU3ALIMOHHN HOPMMW:

AKTVIBH %
s Crpagu 3-4
* CbopbxeHus n cbopyaeaHe 10 - 50
= CronaHcku MHBeHTap 10-15
s TpaHcnopTHu cpeacTea 10-20
s [Mogobpenns Ha HaeT crpaau 2-50

AKTMBMTE HE CE AMOPTU3IMPAT [0 MOMEHTA Ha TAXHOTO BbBEXZAHE B EKCnnoatauns W
MNPEXBLPJIAHETO UM OT aKTUBM B NPOLIEC HA U3rPaXKLaHE B CLOTBETHATA KATETOPUA aKTUBH.

HBMBTOPH&HHH AKTUBH

Hematepraniu aktuen, npugobuti ot Mpynarta, ce OTYMTAT No uUeHa Ha npugobueaHe,
HaManeHa ¢ HaTpynadara aMopTU3aumMA U CkC 3arybuTe o1 0BesLeHKa.

AMOpTVISGIJMHTa ce u34ucnsiea Ha Baza NUHeHM] MeToq 3a nepvoga Ha oYakBaHWA CPOK Ha
nonseaHe. [lo-fony ca npeAcTaseHU WSNon3eaHWTe rogUWIHU aMopPTU3aLMOHHEM HOPMU:

AKTHBM %
e JIMLEH3U N THPrOBCKN MEPKK 10-20
e [lporpaMHu NpoayKTh §-50

NHBECTULUMOHHU HMOTMH

MHBECTNUMOHEH MMOT € TaKbB MMOT (3EMA UMK CrPaga — UAW YacT OT Crpaaa — UK v agere),
KOWTO e gbpXaH € LUen Npuxofu oT HaeMu Ny yeenvvaeaHe Ha cToiHocTTa. [pynaTa usbupa
32 CBOATa CHeTOBCAHAa NONWTHKa Ha OTYMTaHe Ha WHBECTUUWOHHWTE WUMOTW MOfena Ha
cnpapenBa CTORHOCT U Mo NpUnara NocnefoBaTenHo sa BCUYKA CBOW UHBECTULUOHHN UMOTK.
NHBECTULIMOHHUTE WUMOTHU NepBCHaYANHO Cc& NpU3HaBaT NoO LeHa Ha npupobusare, a B
riocnegcTeMe ce OTYMTAT NO CrpaBeifIuBa CTORHOCT N NPUXOAWTE W Pa3XOA4UTe OT NpeoueHKa
ce npuvaHaeaT B neyanbara B nepuoaa Ha PL3HWKBAHETO WM. TpeknacudpuuMpaHe oT akTen
npuaobuTi kato oSesneueHmns, OTYMTAHU KaTO MaTepPUanHi 3anack, B MHBECTULIMOHHWN NMOTH
ce fJonyCka npWv Hanuvve Ha p[orosop sa oThaBaHe noj HaemM Ha CbOTBETHMA WMOT.
CnpaBeanueata CTOWHOCT Ha aKTUBUTE OT KNac MHBECTULMOHHM UMOTW € onpefeneHa ot
HE3aBUCMMMW BBHLUHM OLEHUTENH Ha WMYyWecTBO, uUMmallM npusHaTta rpodecuoHanHa
KBANUMMKALUUR N CKOPOLLIEH ONWUT ¢ OLEHRBAHETO HA UMOTH C MECTOHAXOMASHUE N KATErOPHUA
CXOQH¥ Ha oOueHABaHUTE Ype3 U3NON3BaHe Ha HaZeXAHW TeXHWKW 32 OonpefenAHETo Ha
cnpaseanvBUTe CTORHOCTH.

MpoBuauu

MpoBK3us ce OTYNTa B OTYETa 3a (HMHEHCOBOTO ChCTOAHME, KoraTo Ipynarta e noena 3akoHOB
UMW [OrOBOPEH aHFaXMMEHT B Pe3ynTaT Ha MWHANO CLOMTHUE, NOracABAHETO Ha KOWTO e
BEPOATHO Aa GbAe CBLPIAHO C HAMANSBAHE HA MKOHOMUYECKM NON3M U MOXKE Aa Ce Hanpasw
HaJeXaHa oLeHka Ha cymara Ha 3afbMmkeHueTo. B cnyyail ye edekTbT e CblyecTseH,
NpPOBU3NATA Ce onpegdens 4Ype3 AWCKOHTHpaHe Ha o4akBaHuTe Gbaeluu napuyHW NoTouW Ha
6asa AucKkoHTOB chakTop. JMCKOHTOBUAT ¢hakTop ce onpeaens npeau obnaraHe ¢ AaHbLUW U
OTpa3siea TeKyLLaTa nasapHa OLeHKa Ha CTOMHOCTTa Ha NapuTe BbB BPEMETO U cneLudryHITE
PUCKOBE 3@ 33/1bDKEHHETO.

Axuentn

EavH akuenT BB3HMKBA, KoraTo [pynara ce cbrnacsea Aa MnaTtu, Ha onpeaeneHa Gbgewa
AaTa, onpeaeneHa cyma no NoeT aHra&XMMEHT. AKLenTuTe Ha [pynarta Bb3HUKBAT Hal-Beye Nno
NOTBBLPAEHHN aKpeaMTUEM, NPEABWKAALIM NNawaHe B U3BECTEH NEPUOZ cnej NonyyasaHe Ha
HeoBxoaumuTe AoKyMeHTH. pynaTa ce ZOoroeaps NOBEYETO 334 bIMKEHUs NO akuenTy ga 6uaat
nItaTeHn Ha No-KbCHa faTa OT TaaW, Ha KOATO KIMEHTET nilalla cymara. AKLENTUTE Ca OTPa3eHH
B APYTW NPHUBIEYEeHU CPeacTaa.
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3apbanaHcOBN aHrAXKUMEHTH

Mpn ocbwecTeAeade Ha obudaiiHaTa cM  pefiHocT [pynata cKnwuysa AOroeopy 3a
3a40anaHcoBM aHrakuMeHTu KaTo OaHKoBM rapaHuMn W akpefuTWeW. [pynaTa npusHasa
NPOBKU3WA MO NOETH YCNOBHM 334B/DKEHWA KOTaTo UMA CeralHo 3afbmKeHue B pesynTar Ha
MWHaNo cbbWTWe, BEPORATHO e Aa ce thopMupa M3XOASALY napuyeH NOTOK, 3a Aa ceé Noracu
38AbMKEHUETO W MoraT Aa ObAarT HanpaBeHW HAAEeMOHW W3YWCHEHWs 38 pasMmepa Ha
3a0bMKEHUETO.

AdaHb4HO obnaraHe

JaHbKbT BBPXY NevanbaTta 3a nNepuoda BKMKYBA TeKyl AaHbK M NPOMAHA B OTCPOYEHMA
AaHBK. TekylMAT AaHBbK BKAKOMBA CyMaTa Ha [aHbKa, KOATO crefBa Aa Ce Nnaty BbpXy
oyakeaHaTa ofnaraema nevanba 3a roAMHaTa Bb3 OCHOBA Ha GelcTealjaTta faHbuyHa cTaeka
KbM fIEHA Ha W3roTBSiHE Ha OTYeTa 3a (PMHAHCOBOTO CLCTOAHWE M BCHUKM KOPEKUMM BLPXY
ABIMKUMUA 4aHDK 32 MUHaNY FOAUHN.

OTCpOYEHMAT AAHBK C& U3YMCNABA Ypes npunaraHe Ha MeToga Ha 6anaHcoBUTe NacuBW BBPXY
BCHMKW BPEMEBW pa3nuky Mexay GanaHcoBara CTOWHOCT Ha AafeH akTUe UNK Nacue CurMacHo
bMHAHCOBWUTE OTHETH M CTOMHOCTTA, N3YMCNEHA 38 AAaHBYHK Lenn.

OTCpoMEHMAT JaHbK Ce W3Yucnsea Ha Gasata Ha AaHbYHUTE GTaBKW, KOWUTO C& O4YaKsaT Aa
ObAaT AeAcTBaLUM, KOraTe akTMBBLT Ce Peanusvpa WM 3agbixeHneTo ce noracu. Edexkrst
BbpXY OTCPOYEHKS AaHbK OT MPOMAHA HA JaHbYHMTE CTABKW Ce OTYMTa B nevanbara unu
aarybara, C M3KNIOYEHWEe Ha cnyyauTe, KOraTto ¢e OTHECA 00 CyMM, OTYETEHW WNK B ApyruTe
BCceoOXBaTHW 4OX04W MNK AWPEKTHO B GOBCTBEHUA KanuTan.

OTcpoyeH gaHbYeH aKTUB Ge NPU3HABa Camo 40 pasmepa, A0 KOUTO € BEPOsTHO NoNyYaBaHeTo
Ha Obdely faHbYHU neyvantwn, Cpelly KOMTO MOXe 4a Ce ONONR3OTBOPST HensnonssaHuTe
OaHbYHM 3arydu WNu gadHbueH KpeguT. OTCPOYEHMTE [aHBYHM aKTUEM Ce HaManaeaT B
CLOTBETCTBWE C HAMANEHWETO Ha BEPOSTHOCTTA 3a peanusnpaHe Ha AaHbMHK Monau.

CobllecTBEHM CUYETOBOAHU OLIEHKA M NpeueHKUM NpU NpunaraHeTo Ha cYeTroBogHarTa
MOJIMKTHKA

BaHkaTa npaBu OUEHKM M AONYCKAHWS, KOWTO 3ACAraT OTYETHUTE CTOMHOCTU Ha aKkTUBMTE W
nacuBuTe Npes cneagallarta comHaHcosaTa roguHa. OUeHKUTE W NPELIEHKUTE HENPEKBCHATO ce
npepasrnexaar W ce CasnmpaT Ha WCTOPWMECKMA ONWT U Apyrn hakTopy, BKNOYMTENHO
oyakeaHe Ha Obpelyy CLOWTWA, KOMTO C8 CMATAT 33 CCHOBATENHW Npu OnpeaeneHun
obBcToATencTea.

MHopmaLua 3a OLUEHKW K OLIEHbYHA HECUMYPHOCT, 382 KOUTO UMa 3HAaYUTENeH PUCK OT NPOMAHA
kbM 31 MapT 2018 r. e #anoxeHa No-40My U Ce OTHacA Ao oBe3leHKaTa i CUEeHKaTa Ha aKTUBH,
NOAOXOAHWUTE AaHbUM U cnefHuTe Denexky CBbP3aHN ¢ APYrA 8NeMeHTH Ha oTYeTa:

e Benexka 4 — onpefdensiHe Ha cnpaBea/IMBaTa CTOMHOCT Ha (PMHAHCOBU UHCTPYMEHTM Ypea
OLIEHBYHN TEXHUKK, MPW KOUTO BXOAALUMTE AaHHU 3a PMHAHCOBMTE aKTUEM M NACMBM He ca
GasupaHy Ha Hanu4Ha nasapHa uHgopmaLms.

¢ benexka 16 —onpeaensHe Ha CNpareANMBATA CTOAHOCT HA 38MW U Crpaau: Ypes oUeHBYHN
TEXHUKM, NPY KOWTO BXOAALIMTE JaHHKW 33 aKTMBUTE He ca Da3avpaHu Ha HanuyHa nasapHa
MHCPOPMALIUA;

»
Oyerka Ha akmuaume, npudobumu om obesrreyeHus

AkTUBUTE npNEoBUTM KaTo oDeaneyeHWs Ce OLEHABAT Mo MO-HUCKaTa OT LeHata Ha
npuaobuBaHe U HeTHaTa peanusyema cToiHocT. MNpw oueHsBaHe Ha HETHaTa peanusyema
CTOMHOCT Ha aKTuBMTe, [pynaTa W3roTBsA HAKONKO MOAENA 3a OLieHKa (HanpuMep ANCKOHTUPaHH
6bAeLUM NapUYHY NOTOUM) M T CPABHABA C HanuYHa nazapHa nHdopMauus (HanpuMep CXo4HM
CAENKN Ha nasapa, oepTy OT NOTEHUWAITHW KynyBaum).
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ModoxodHu OaHsyu

MNeyanGata Ha pynarta e o6ekT Ha AaHBUHO oBNaraHe B HAKONKO KPUGH MKLIMAK, NPW KOBTO Ce
NpURaraT 3Ha4YuTenHW NPeLeHKn npn ONpeaensHeTo Ha AaHbuute. Mma MHOro onepauun u
M3YUCNEHUA, 38 KOUTO KaTeropWyHOTO onpedensaHe Ha JaHbUMTe € HeCUrypHO B HOpManHus
GusHec. pynaTta oTYMTa NacMBU NO OYaKBEHW Pe3yNTATU OT AaHbYHW npoeepkW, 6asupaHn Ha
npeueHkara nanu we 6bAaT ALIDKAMKW [OMbLIHWTENHU AaHblUW. Korato OKOH4YaTenHusiT
pesynTaT oT Tesy AaHBbYHW NpoBepky ce pasnuyasa oT NpeABapUTenHoO OTYETEHWTE CYMU, Tasm
pasnvka Lie UMa BNusHWE BbpXY TEKYLUUTE AaHBLN N OTCPOMEHUTE AaHBUM B MEPUOAA, B KOWTO
Te Ce OnpeaensnT.

Hoxoau Ha akumua

Mpynarta npedcTaBfa gaHHW 3a OCHOBHU AOXOAN Ha aKkUMA U JOXOAW HA aKLUMs C HamaneHa
CTOAHOCT 32 oBKMKHOBEHW akuvu Ha BaHkaTa. OCHOBHUTE AOXOAK Ha aKLMA Ce M3YNCNARAT KaTo
ce paspeny nevanbara wnu sarybarta 3a nepuofa, noanexalla Ha pasnpeaensHue Mexay
npuTeXaTenvTe Ha OOMKHOBEHW akUMM Ha baHkaTta (YucnuTen) Ha cpepHonpeTerneHusn Gpoii
Ha AbPXKaHUTe 0BMKHOBEHN aKLuW 3a nepuoaa (3HameHaren). [JoXoANTE Ha aKLUa C HaManeHa
CTOMHOCT ce onpeaenaT KaTto nevanbata unu sarybara sa nepuoga, nognexawia Ha
pasnpeaeneHne Mexay nputexarenute Ha obukHOBEHM akuwK Ha bBaHkata u
cpeaHonpeternedua Gpoit Ha gbpxaHuTe OGUKHOBEHM aKUMW 3a nepuoaa ce Kopurvpar ¢
edeKTa oT BCUYKM NOTEHUMaNHK 0BMKHOBEHW aKLUK C HaManeHa CTORHOCT, KOUTO Ce ChCTOAT
OT KOHBEpTUpYeMIU OBnMraumi 1 onLun BbPXY akuum.

foxonu Ha nepcoHana

MNnadoBe ¢ AeUHUPaH BHOCKK

TnaH ¢ fecbuHMpaHU BHOCKM e NAGH 3a AOX0AY cNet HanyckaHe, cnopep kokTo baHkaTa nnawa
BHOCKM Ha ApYro NULE ¥ HAMZ HUKaKBU NPaBHK UMM KOHCTPYKTUMBHM 3a0bIDKeHUA Ja nnala
SONBNHUTENHU cymu cnep Tosa. [NpaBuTencTeoTo Ha BbNrapun HOCK OTFOBOPHOCTTE 38
OCUrypaBaHeTo Ha feHcUu No NNaHoBe 3a AeduHupanu BHOCKW. Pa3sxoante flo aHraxumeHTa
Ha GaHkaTa na npesexaa BHOCKM NO NnaHoBeTe 3a geduHUpaHn BHOCKU, Ce NpU3HaRaT TeKyLLO
B neyanbu u sarytu.

flnaHoee ¢ AeUHUpaKK AOXOGH

Mnad ¢ geduHupaHn AOXOAK @ MnaH 33 AOXOAK Cnejf HanyckaHe, pasnMueH OT nnaH ¢
AeduHmnpan BHOCKM. HeTHOTO 3aabmkerne Ha Baxkata 3a nnaHore ¢ geuUHUpaHn 4oxoam
Ce M3YWCNABA KATO Ce NpPOoTHo3Mpa cymara Ha ObgewmTe AOXOAW, KOWTO CRyXMTEnuTe ca
MPUOOSHNKN B 3aMAIKa Ha CBOMTE YCNYri B TEKYLLUA U NMpeaxojHU Nepuoan; U TO3M JOX04 ce
AUCKOHTUPA, 32 Ja ce onpeaen HeroBara HacTosLa CTOWHOCT.

BaHkaTta UMa 3afb/mKeHre 3a UsnnallaHe Ha A0X0[ NpW HanycKaHe Ha Teay CBOU GNYXKWTENM,
KOWTO C& NEeHCUOHWPAT B CBOTBETCTBME C MSMCKBaHWATA Ha un. 222, an. (3) ot Kogekca Ha

Tpyaa (KT).

CrobpasHo Teau pasnopeabu Ha KT, npu npekpaTsiBaHe Ha TPYACBUS JOFOBOP Ha CNyKuUTesn
npuaobun npaeo Ha neHcus, paboroparensT My wusnnawa obesleTeHne B pasmep Ha age
mecedHn OpyTHu paboTHw sannatv. B cnydvai, ue cnyxutenst e pabotun npu cbwma
paborogaren npes nocnegHute 10 roguHK OT TPYAOBWA MY CTEXK — MMa NpaBc Ha obesleTeHne
B paamep Ha OpyTHOTO My TPYROBO BL3Harpa)<feHue 3a cpok ot 6 meceua. KbM patata Ha
oTyeTa 3a (PUHAHCOBOTO CLCTOSIHUE PBKOBOACTBOTO OLUEHABA NPMBNWauTenHus pasMep Ha
NnoTeHUUanHUTe pasXoAW 32 BCUMKM CNyXMTENW, dpes W3NoN3BaHeETO Ha MeToha Ha
NPOrHOSHUTE KPeAWUTHIA €ANHNLIW.

3a nocnegHuTe e rogwHW BaHkaTa e npaswna npegBapuTenHy pasveTu 3a AbMHKMMUTE
MPOBW3UM 32 NEHCUM U HE € YCTAHOBUNA ChLUECTBEHN NO pasMep 3afbIKeHUs.

[loxoau ripu NpekpaTasaHe
Joxoau npu npekpaTaBaHe ce NpuW3HaBaT Karo pasxep, xorato baHkarta ce e aHraxuipana AcHO,
6e3 peanHa Bb3MOMHOCT 33 OTKas, ¢ ouumaneH nogpobeH nnaH, ¢ KOWTO UNKN Aa NPekpaTH
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paboTHM OTHOWEHWS Mpead HOpManHaTa AaTa Ha NEeHCUOHWpaHe, WM Aa NpejocTaBy
obeslieTeHna Npu NpekpaTABaHe, B pe3ynTaT Ha NPeanoXeHUe, HanpaBeHo 3a HackpyaBaHe
Ha AoGPOBOMNHOTO Hanyckake. oXoauM npu npeKkpaTABaHe 3a A0GPOBOMHO HanyckaHe ca
NPU3HATN KaTo pasxol, ako baHkaTa e oTnpaeuna ohuLManHo nNpeanoxeHue 3a AOGPOBONHO
npekpaTaBaHe U € BeponTHO, Ye odepTaTa e 6bae npueTa, a GPOAT Ha NpuenuTe Moxe Aa
Ce OLEHM HafexaHo. Ako obealleTeHun ce AbMKaT 3a noBeye oT 12 mMeceua cnep Kpas Ha
OTYETHUA NEPWOA, TE Ce BUCKOHTUPAT A0 TAXHATA HACTONLLA CTOWHOCT.

[oxoau Ha nepcoHana, npoaLIKeHue
KpaTKocpouHW J0X0AW Ha HaeTu nuua

3aabmKeHns 33 KPAaTKOCPOYHUTE AOXOAW HA HaeTu Nuua ce OLEHABaT Ha HeAWCKOHTWpaHa
Ga3a v Ca OTYETEeHW KATO Pa3sxo] KOraTo CBbpP3aHUTe C TAX YCNYri ce NpefocTaBnT.

Macue ce npu3HaBa 3a cymaTa KoATo ce odaKkea aa ObAe usnnareHa no KpaTkocpoveH 60Hyc B
napv wWnu NNaHOBE 3a pasnpejeneHWe Ha nedvanbata, ako baHkaTa uma npaeHO UMK
KOHCTPYKTWUBHO 3agb/mKeHne aa sannartu Tasu CyMa KaTto pesyntar OoT MWHanu YCnyru,
npegocrasgeHn OT CNyXWUTen, W 3adb/MKeHWETO MOXe A3 Ce QUeHW HagexpHo. Bankara
npu3HaBa Kato 3aabmkenwe HefWCKOHTHpaHaTa CyMa Ha OUueHeHWTe pasxcau no nnared
roguLIeH oThyck, ovaksaHy fa 6bAaT 3annaTteHn Ha CNyXUTENUTe B 3aMsiHa Ha Tpyha UM 3a
W3MWHaNnA oTvYeTeH rniepuo.

3acTpaxoBaTenHu A0rOBOpPU

Knacucbukayus Ha aacmpaxoeamenuu Gozoeopu

Dorosopu, npu xouto Ipynara noema CblLIECTBEH 3acTpaxoBaTeNeH PUCK OT Apyra cTpaHa
(3aCTpaxoBaHO NUUE) Ypes KOMMNEHCALWA Ha 3acTpaxoBaHOTO Nule WNn Apyr GeHedUUNEHT,
npu

cneunduryHe HecurypHe 6bgewlo cxbuthe (3acTpaxoeatenHo cbbuTue), KOoeTo BnMse
HeOnaronpmMATHO Ha 3acTpaxoeaHoTo nuue unu OeHedpuumeHTa, ce KnacuuuMpar KaTo
aacTpaxoBaTenHu [OroBOpM.

3acTpaxoBaTeneHl e BCeKy pHUCK, KOMTO He & (hmHaHcoB. PMHAHCOB PUCK € PUCKBLT CBbP3aH C
eBeHTyanHa 6baella NpoMsHa B eUH WK HAKONKO oT M3bpoeHUTe: NUXBa, LeHa Ha LeHHaTa
KHWra, NasapHun UeHW, BANYTHW LUeHKW, LEHOBW MHAGKC, KpeaUTeH pelTUHT, KpeaANTEH WHAEKC UNu
Apyra NnpoMeHnuea, Npyu yenoBue Ye B cnydai Ha HeddMHaHCOBW NPOMEHNNBK, NPpOMEHNWBaTa
He e cneyudndHa 3a CTpaHuTe No AOroBopa. 3acTpaxoBaTenHUTe AOTOBOPW MOraT CbLUO Aa
NPeXBbRAAT YaCT OT (PUHAHCOBUA PUCK.

3anucanu npemMuu

3anucanure npeMun ce nNpu3Haeart 3a Mpuxohd Ha fasa gbmkMmara roguiliHa NpeMus ot
OCUrypeHuWTe nuua 3a npeMWiAHWA nepuoj, 3anodeall npes thuHaHcoBaTa rogvHa wunu
AbKUMaTa €4HOKpaTHa npemMua 3a Uenusa nepruon Ha NOoKpUThe Ha 3acTpaxopatenHuTe
AOreBopH, CKOMEHKU Npes ddMHaHCOBaTa roguHa. EDYTHMTB ApeMun He ce Npu3HaeaT, KeraTto
6bdellMTe Napu4HK NOTOLKM NO TAX HE €A CUrypHW. 3anucaHuTe ApemMvui ce nokKassart 6pyTHO
OoT Ab/BPKUMUTE KOMUCUOHHW Ha areHTu.

CmopHupaHu npemuu

CTopHMpaHU NpemMuM No 3acTpaxOBaHe ca TNpeMuUTe Mo JOroBOpUTEe 3a 3acTpaxoBaHe, 3a
KOWTO MMa HapylleHne Ha obLmMTe YCNOBUA, Hepa3saenHa 4acT oT 3acTpaxoBaTesiHUA orosop
WNYM NPOMAHA B YCNOBUATA Ha [Orosopa. CTOPHMpaHW NpemMun npes TekylwaTta roavtHa,
OTHACHALYM C& 32 NONNUU CKMYEHU Npe3 TekywaTa roguHa, Hamanssar OpyTHWUS npemueH
npuxog Ha Mpynata. CTopHUpaHu nNpemun Npes Tekyllara roguHa, OTHacAWM ce 3a Nonuum
CKIMIOYEHU Mpe3s npegxcAHa roguHa, yBenuuyaBaT pasxXoauTe HanpaBeHn npes nepvuoja oT
pynarta.
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lIpexHoc-npemueH poiepea

MpeHoc-npeMUiiHUAT peseps e obpasybaH 3a NOKPUBaHe Ha NPeTeHUWU, aAMUHUCTPATUBHU U
APYTY  pasxofu, KOUTO MOraT fa Bb3HUKHAT MO CLOTBETHMA AeiCTBALl 3acTpaxoBateneH
DOrOBOP, CNep Kpas Ha OTYETHMA nepuop. Basarta 3a ONPEaEnsiHe Ha NPEeHOC-NPEeMUHHKA
pesepB CbOTBETCTBA Ha 6a3ara Ha NpusHaBaHe Ha NPEMWAHKUS NpUXod B roaULLHWA MHAHCOB
oT4er Ha Mpynara. MpeHoc-NpeMniiHA pesepB € W3YKCTIEH Mo METOAA Ha TOMHaTa Aara, Npu
KOWTO NPEMUATA € YMHOKEHA ¢ KOe(ULMEHT Ha pa3CpPOUBaHE, NONMyYeH KATO CHOTHOLLEHUE HA
GpOR Ha AHWUTE Npe3 KoTo foroBopsT We 6b4e B cuna nNpes crefealiun OTHeTeH Nepuos KM
Lenusl CpoK Ha 4orosopa, uapaseH B Gpo# AHW. '

Fesepe 3a Heusmexnu puUcKoge

Ob6pasyBa ce 3a NOKPUBAHE HA PUCKOBE 33 BPEMETC MEXAY KPas Ha OTUETHUS nepwuog w
DaTaTa, Ha KOATO M3TUYa CPOKBT Ha CbOTBETHUA 3acTpaxoBaTeneH ACTOBOP, 3a fa C& NOKPUAT
nnawaHusaTa U pasxoAuTe, CBbp3aHA C Te3lM pUCKoBe, KOUTO ce o4YaKkea ga NpeBWULLSBaT
ofbpasysaHuns NpeHoc-NPeMHeH peseps.

Bu3nukHanu npemeHyuly no zacmpaxosamentu dozoeopu

MpeTeHUMHUTE, BB3HUKHAMM OT 3aCTPaxXOBaHe, BKMIOYBAT NNATEHUTE NPETEHLMK 1 pasxoanTe
3a o6paboTkaTa UM, NNaTuMiK Npes MHaHCOBAaTa roguHaE, 3aeQHO C UBMEHEHMETO B pe3epsa
3a NPEACTOALLM NNALaHWNS.

Peaseps 3a NnpedCMOAIU NNAaLaRus

Pe3epBbT 3a NPEACTOALUN NMALIAHUS C& W3YMCNABA Bb3 OCHOBA Ha CyMaTa Ha BOWYKK
MPETEHUMN MO CHOMTWA, BL3HWUKHANK Npe3 TeKylWus W NpeguluHk NEeproAWr, KOWTO He ca
NANaTeHy KbM KpaA Ha nepuoga. KbM pesepsa ce BKMIOYBA WM CymMa 3@ NpeTeHUMU no
Bb3HUKHANKW, HO HeoGABEHW NPETeHLIWK, UBMUCTIEHa KaTo NPOLIEKT OT pasMepa Ha cnevyerneHuTe
npemuy Npes MHaHCOBaTa roguHa, KakTo U Cymara 3a Bb30GHOBUMU NPeTeHLUH.

AKeU3ULUOHHU pa3xolu

AKBW3WLIMOHHWTE PasxodW BKIKOYBAT KOMMCKOHM, HAYMCNEHW Ha NOCPEAHWLM, areHTCKW W
BpOoKEPCKA KOMWUCUOHM.
HoBM CTaHARPTH K PASACHEHUSA, KOMTO BCE OLLG HO Ca NPKIIONKBHM

CrangapTi, passacHeHMst M NPOMEHM B CTaHAapT™, Kouto ca uagaaeiu ot CMCC v ca npueth ot
EC, HO He ca B cuna

MC®O 16 JNnanHr {usgageH Ha 13 sHyapu 2016 r.), ogobped ot EC Ha 31 oktomepun 2017 r.,
nybnukyeaH B Ocnuuanes BeCTHUK Ha 9 HoemBpu 2017 r.

MameHeHuss Ha MCOO 9. XapakTepucTWkM 3a npegnnialaHe ¢ OTpUUaTenHa KoMneHcauus

(v3gapeHu Ha 12 okTomepw 2017 r.), oaoGpeHu ot EC Ha 22 mapT 2018 r., nyGnukysaHu B
Odbmumaned BeCTHUK Ha 26 mapT 2018 T.

DoxymeHTH, nagageHu ot CMCC/KPMC®O, xouto He ca ogobpenw 3a npunarane ot EC

CnegHuTe HOBW WNK PEBUSHMPAHU CTAHAAPTH, HOBWU pE3ACHEHUST M MPOMEHW KbM CbLUECTRYBALLIM
CTaHAApTK, KOWUTO KbM OTHYETHATA Aarta ¢a vinaneHu OT CbBeTa Mo MEXAYHAPOAHN CHETOBOAKM
cranpapt (CMCC), Bce ouje He ¢a 0aobpeHu 3a npunarale ot EC v CbOTBETHO He ca B3&TH NpeaBuA
oT BaHkata npy u3roTeAHETO Ha (PUHAHCOBNTE OTYHETK.

MC®O 17 3acTpaxoBaTenHu Jorosopy (MagageHn Ha 18 man 2017 r.)

KPMC®O 23 HecurypHOCT npy TPETUPaHE Ha BaHBbK BBPXY AoxoauTe (U3nafeHa Ha 7 oHun 2017 r.),
B cuna ot 1 sHyapu 2019 1.

MameHeHns #a MCC 28. [bnArocpodHM YYacTKs B acOUMMpaHK W ChBMECTHM NPeanpuATUR
(wsganexn Ha 12 oktomepn 2017 r.), B cuna o1 1 aHyapu 2019 .

MoauwHm nogoSpeHnA Ha ctangaptute 3a MCPO 2015-2017 (uspapnenn Ha 12 aekemepu 2017 r.),
B cuna ot 1 aHyapu 2019 .
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e M3meHeHus Ha MCC 19: MsmeHeHMe, cbKpallaBaHe WNW ypexaare Ha nnaHa (usganeHo Ha 7
cdeppyapu 2018 r.), B cuna oT 1 AHyapu 2019 .
s  /3smeHeHuWs: Ha NO3SOBABAHUATA HA KOHLIENTYanHaTa paMka B ctangaptute Ha MCO (m3gageHmn Ha
29 mapt 2018 r.), e cuna oT 1 AHyapu 2020 r.

2. Wudopmauunsa no cerMeHTH

MHCIDOpMaLIMFlTa no CermMeHTV ce NpeacTaBs C Ornea Ha reorpad)ckoTo pasnpegeneHne Ha
cermMeHTUTe Ha [pynarta. ¢0pMa'I'bT ce 6a3v|pa Ha BbTpellHaTa OUHAHCOBO-KOHTPOMNHA

CTPYKTYpa.

OTUMTAHETO U OLIEHABAHETO Ha akTUBUTE U NacuBUTe, NPUXOAUTE U pa3xoauTe No CEerMeHTH €
OCHOBaHQ Ha c4eTOBOAHATa NONKUTUEA, CNUCaHa B RPUNOXEHNeTOo 3a CHeTOBOAHAaTa NORUTUKA.

OnepaunnTe mexay CErMEHTUTE CE M3BBbPLUBAT NC NasapHU LEHW.

BaHkaTa M3BbplUBa AeWHOCT OCHOBHO B Bbnrapus, HO ChLUO Taka uma onepaunm B Kunbp m
AnBaHus.

MpW npeacTaBaHeTO Ha uWHopMauws Ha Gasarta Ha reorpadpCku CErMEHTW, NpuxoauTe M
pasxoAuTe Ce PasnpPenensT cnes BETPELUHOrpYNoBy eNMMUHALMK Ha 6a3a MecTONOMNOXEHUETO
Ha 6aHKOBOTO NOApAasOeneHue, KOeTo ru reHepupa. AKTUBUTE W NMAcKBMTE N0 CerMeHTW ce
pasnpefenaT cnea BBTPEWHOTPYNOBN enMMUHAUMM Bb3 OCHOBAa Ha reorpadckoTo UM

MecCToOnonoXeHne.
8 Xun.ie. Onepauwn B Banrapus Onepauuu B YykGUHa O6wo
Tpu meceua, Tpu mecela, Tpu meceua, Tpu meceua, Tpv meceua, Tpu meceua,
NPUKMIOMBAWKM  MNPUKAIOYBAIUM  MNPUKNIOYBALWM NPUKICYBALLKA  NPUKNICYBALLA  NPUKIIOMBAWW
Ha 31.03.2018 Ha 31.03.2017 Ha 31.03.2018 Ha 31.03.2017 Ha 31.03.2018 Ha 31.03.2017
Mpuxoaw oT nuxan 78,128 88,531 4,027 3,599 82,155 92,130
Paaxoau 3a nuxeu {16,039} (27,188} (624} (766) (16,663) (27,954)
HeTeHn nuxeeH
aoxon 62,089 61,343 3,403 2,833 65,492 64,176
MpuxoaK OT TaKeK K
KOMWCHOHHW 26,976 24.689 1,250 1,011 28,226 25,700
Paaxoau 23a Takcy 1
KOMWUCHOHK (4,789) (4,209) (225) {140) (5,014) (4,349)
HeteH goxop oT
TAKCHU MU
KOMMCHCHH 22,187 20,480 1,025 871 23,212 21,351
HeTHu npuxoawn ot
TbpProBCK1
onepauum 2,276 3,478 {142) 445 2,134 3,923
AOMUHNCTPaTUBHH
pasxoam {47,566) (46,629) (2,292) (1,884) {49,858) {48,513)
31.03.2018 31.12.2017 31.03.2018 31.12.2017 31.03.2018 31.12.2017
AKTHBM 8,402,654 8,604,827 324,490 316,371 8,727,144 8,921,198
MNacuen 7,483,001 7,625,939 381,052 347,909 7,864,053 7,973,848

B cneaeawara Tabnuua e NpecTaBeEHO pasnpeAeneHeTo Ha akTMBU U NACUBY, NPUXOAN 1 PasXoam
no BM3HEC CErMEHTH KbM U 38 TPMMECEYMETO, NPHUKNYBaILe Ha 31 mapT 2018 1.
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8 xun. ne.

Heren HetHu
Opyru HeTHU
MpuxogM Pasxoau  OoxopoT  NPUXOAM OT
Evnas ARTHEY facuss OTNUXBK  3a NUXBMW TaKcH K TbProBCKM or;e;;a);r:a:u
KOMMCHOHW  onepayum puxony

KopnopaTUBHO
BaHkupaHe 2,943,597 1,020,434 37,848 (526) 5,004 - 380
Manku u cpegHu
npegnpraTHa 709,619 214,795 9,570 (175) 3,505 - 82
baHkupaHe Ha
ApebHo 1,511,097 6,245,252 32,480 (9,647) 12,383 - 152
Tpexbpn 2,149,649 103,696 2,257 (544) 75 2134 750
Opym 1,413,182 279,876 - (5,771) 1,515 - 2,222
Obuwec 8,727,144 7,864,053 82,155 (16,663} 23,212 2,134 3,586

3. (OHHAHCOBU aKTHBM K NacCUBM

CueroBogHa KNnacuUKaLUKuA U cnpaBeanuBy CTOMHOCTH

CueToBOAHaTa RONUTUMKA HA [pynaTta, cBbp3aHa ¢ OUSHABAHETO NO CNpaBeAMBa CTOMHOCT e
npeacraeeHa B Benexka 2(d)(vi).

I'pyna'ra onpepenna cnpaBegnueBuTe CT OWHOCTW KaTo K3Monzea chepHara ﬁepapxmn, KOATO
Kareropuanpa B TP HYBa BXC4ALLMTE QaHHW, B3EeMaHW B npeasni npu TeXHMKATE 3a OLleHABaHe
Ha cnpasegnueara CTOMHOCT:

Hueo 1 - BxoaswuTe AaHHW HA HUBO 1 Ca KOTUPaHUTE (HEKOPUIMPEHK) LUeHW Ha (huHaHCoBK
aKTWBM W NACUBW Ha aKTUBHUTE Na3apW 3a UOEeHTUYHU DMHAHCOBWN MHCTPYMEHTH.

Hueo 2 - BxOgsAlWWTE Oa8HHW Ha HMBO 2 Ca BXOASAWMW SaHHW 3d Ja4eH aKTWB WM Macus,
pasnuyHi OT  KOTUPaHWUTE LEHW, BKNIOYEHU B HUBO 1, KOUTO, NPAKO UMK KOCBEHO, Ca AOCTLIHN
3a HabnioaeHue. Tasu KAaTeropua BKMIOYBAE WHCTPYMEHTH, OL{EHABAKM M3NON3BAAKK KOTUPAHK
LeHu Ha noacOHN aKTUBKM UMK NACUBY Ha aKTUBHMW NA3apW; KOTUPaHK LUeHW Ha WAEHTUYHW unu
noAcGHW aKTMBM MNK NACMBKU Ha NA3IEPH, KOUTO HE C& CYMTAT 38 aKTUBHWU, APYTA TeXHWKW 3a
QUeHsIBaHe, Kb[EeTO BCHUYKM 3HAYMMKU BXOAALIM AaHHK ¢a NMPAKO WNK KOCBEHO AOCTBNHKM 33
HabnioaeHWe, USNON3IBAlKK NAsapHK AaHHW.

Hueo 3 - Bxogawmre aHHw Ha HUEO 3 ca HeHabniogaemu BXOAALUM AaHHW 3a 4afeH aKT1B Wim
nacue. Tasu KaTeropua BKNIOYBA BCUUKIA MHCTPYMEHTU, NPY KOUTO TEXHUKATA 38 OLEHABaHE He
BKAIOUBa HabnoaaeMu BXOAALLY JaHHU U HeHabniogaeMuTe BXOAALM AaHHU KMAT 3HaYMTeneH
eeKT BLpXY OLeHKaTa Ha WHCTPYMeHTa. Tasu KaTeropus BKMIOMEE UHCTPYMEHTH, KOUTO ce
oueHRBaT Ha 0azara Ha KOTMpPaHM LeHK Ha NOofoGHU MHCTPYMEHTH, KbAETO 3HaYUTENHW
HEHaBMI0A3eMMU KOPEKLMM MIK NIPEATNONOKEHNS Ce W3UCKBAT 33 A3 OTPA3AT PasNNKUTE Mexay
WHCTPYMEHTUTE.

Cnpaeegnuearta CTOAHOCT Ha (DMHEHCOBUTE aKTUBM M (PUHAHCOBUTE NACHBU, KOUTO Cce
TLPryBaT Ha aKTUBHW Nasapu ca GasupaHu Ha KOTUPAHW MasapHW UeHW Ha GopcoBu unu
OWNBbPCKK nazapu. 3a BCUMKM ocTaHanuM WHAHCOBM WHCTPYMEHTK [pynarta onpegens
cripaseanuBuTe CTORHOCTU, KETO U3NON3BA APYrY TEXHUKMA 38 OLEHABAHE.

OpyruTe TeXHUKM 3@ OLEHSBaHe BKNIOYBAT MOAENM Ha §asaTa Ha HaCTOALWETa CTOMHOCT W
AWNCKOHTHPaHWTE MapWdHW MOTOLUM, CpaBHeHWe C MoAoGHM WMHCTPYMEHTM, 3a KOWTO
chlyecTeyBaT Habnogaemy NasapHU LIEHKW, M MOAEN 32 OLIeHSIBaHe Ha OTLMK U APYr4 MOAenu
3a oueHsBaHe. MpeanonoxXexws 1 BXOAAWM AaHHW, M3NON3BaHN B TEXHUKATE 3a OLeHABaHe,
BKrIouBaT 6e3puckoBU U pechepeHTHN NUXBEHU NPOLIEHTH, KPeaUT cnpegose U Apyry npemuu,
W3NOMN3paHu NpU ONPeAensHETO Ha AUCKOHTOBUTE NPOLIEHTH, LIEHU Ha ALNrOBK U KanuTanosu
LIEHHU KHWKE, BENYTHW KYPCOBE U LEHW HA MHOEKCH HA KaNnUTANOBN MHCTPYMEHTU U OYAKBaHK
koneGaHns 1 Kopenauus Ha LesnTe.
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LlenTa Ha TEXHUKMTE 3a OLiEHABaHE € [a Ce ONpeaeny crnpaBeanuBa CTONHOCT, KOATO OTpassnBa
ueHaTa, kosiTo 61 6una nony4eHa Npy NpogaxGa Ha akTUB UMW NNATeHa NPU NPEXBLPNAHE Ha
nacue npu obudyaiHa caenka Mexay nasapHUTe y4acTHULW KbM AATaTa Ha OLEHABaHe.

lpynara usnonssa ofbLWONpW3HaTU MOAENW 3a OLEHKa 33 OnpejensHe Ha chpaBejnueara
CTOMHOCT Ha YecTo M3MNON3BaHW K MO-ONPOCTEH¥ (DUHAHCOBU WHCTPYMEHTW, KaTO NMUXBEH W
BanyTeH cyan, NpW KOUTO Ce M3Non3BaTt camo Habniogaemy nasapHW AaHHW W U3WCKBaT no-
Marko npeLeHKkU 1 NpuGANSUTENHU OLEHKN Ha PBEKOBOACTBOTO. Habniogaemm LeHn 1 BXOASLLIN
AAaHHWU N3nNcnasaHyu B MOSENKTe 3a OLeHABaHE 0OKMKHOBEHO Ca Harnu4yHW Ha Na3apa 3a KOTUpaHn
ObITOBW M KANUTanoBW WHCTPYMEHTW, OepuBaTH, KOMTC Ce TbpryeaT Ha OGopcata wnw
M3BBLHOOPCOBU AEepUBATH KaTO NIMXBEHW cyanoBe. Tasi HanUYHOCT Ha Habniogaemn nNasapHu
LEHM U BXOASILLUM A&HHW W3NON3BaHW B MOJENUTE 3a OUESHARaHe HamanspBa Hywxjarta oT
npeueHkn u npubNM3NTENHNW OLUEHKM Ha pPBbKOBOACTBOTO W CbWO Taka Hamansea
HECUI'YPHOCTTa, CBbp3aHa C ONpeAenAHeTo Ha cnpaeensIuBUTE CTORHOCTU. HanwyHocTTa Ha
HabnwjaeMu nasapHKW UeHW U BXOAALWM O3aHHM Bapupa B 3aBUCHMOCT OT NPOAYKTHTE W
nasapute M MMa CKINOHHOCTTa Aa Ce BrUAe OT NPOMEHW, NPEeAu3BUKaHW OT cneuntnyHN
¢bbuTrs U 0BLWOTO CbCTOAHWE Ha (PMHaAHCOBUTE Nasapu.

Ho B cnyvawTe, korato Mpynata ouensiea noprdein or huUHaHCOBU akTMBU U mHaHCOBU
nacvBnm Ha GasaTa Ha HeTHaTa eKCMO3WLMUA, T NpWnara NpeueHka npu onpepensHe Ha
noaxoasiliuTe KOpeKUMW Ha HUBO nopTdedn, Kato Hanpumep W3NOon3BaHeTo Ha chnpeja
.KynyBa-npogasa”,

Mpu TakMBa KOpPeKUMM ce W3nonseaT Habnopaemu cnpefjoee ,KynyBa-npoAaBa” 3a nofobHu
MHCTPYMEHTM U Ce KopUrnpar cnopeq cakropute, cneyudryHm 3a To3n nopTdeiin.

3a No-CNOXHU WHCTPYMEHTH, I'pynaTa manonasa co6CTBEHW MOJENW 3a OUEHABaHEe, KOWTO
oBrkHOBEHO ca paspaboTeHu Ha Oazara Ha 06LL|OI1pM3HaTVI MeToau 3a oueHssaHe. Hakon nnu

BCUMKIA 3HAUYUMM BXOASLWM A2HHKU B TE3W MOAENM MOXe Aa He ca Habnwgaemun Ha nasapa u ca
nony4yeHn OoT nasapHWu UeHW WiKu NpoUeHTW UnK ca I'IpVI6]'IVI3MTEJ1HM culeHkn, GasupaHu Ha
npeuerkn. MNpumep 3a UHCTPYMEHTH, 38 KOUTO UMa 3HaYUMK HeHabnogaemu faHHW BKAOYBaT
HAKOW M3BLHBOPCOBKN AEPUBATU W ONPEAENEHN 3aeMn W LIeHHW KHUXa, 38 KOUTO HAMAa aKTUBEH
nasap W 3ana3eHn yyacTusi NpU cekropuTusauws. MogenvTe 32 OUeHABaHE KOWTO WanonasaTt
3HayvMK HeHabnopaeMn AaHHW USUCKBAT B ronsMa cTeneH W3MNon3BaHeTO Ha NpPeueHKW 1
npwﬁnvlamenum OLEHKN OT pBKOBOACTBOTCO NPpU ONpeaendaHe Ha chpaeepnueara CTOMHOCT.
Te3n npeueHkn v NpuGAn3MTENHU OLEHKW, HanpaseHU OT PLKOBOACTEOTO obukHoBEHO Ce
M3WCKBaT, 3a Aa ¢e nabepe noaxoAsaLla TeEXHUKa 3a oLUeHABaHe, 3a onpefenAHe Ha oMakeaHuTe
SbaeLllm NapudHN NOToUM OT (hMHAHCOBKUA MHCTPYMEHT, KOKTO ce OLeHABa, 3a onpenenaHe Ha
BEPOATHOCTTE OT HeuwanbnHeHne Ha 3aQbMKeHWATa OT CTpaHa Ha KoHTpareHta W
npeasapUTenHiTe nawadHMa U 3a 1sbopa Ha NoaxoAALM ANCKOHTOBWU NPOLIEHTH.

BaHkata MMa yCTAHOBEHa CUCTEMa 33 BLTPelleH KOHTPON BbB BPb3kKa C OLEHKaTa Ha
cnpaBeanuBvTe CTOWHOCTH. CucremaTa BkNouBa (pyHKUMATA YnpaBneHWe Ha pucka,
He3aBUCKMa OT AvpeKuMs , TPewbpU', KOATO AoKNaABa Ha PLKOBOACTEOTO W HOCW rnaeHarta
OTrOBOPHOCT 3a HE3aBWCMMAaTa NPOBEpPKA HA pesynTaTra OT ThProBCKUTE W UHBECTULIMOHHM
LEAHOCTM M Ha BCHMKM 3HEYMMM OLEHKW HA CNpaBeaNIMBaTa CTOMHOCT Ha ¢uHacoBuTe
MHCTPYMEHTH. CneLntyH1 KOHTPONK BKNIOYBAT:

MpoBepka Ha HabnofaeMUTe LEHW;

MpeanaraHeTo Ha HOBM MOAEMNM 1 HA NPOMEHU B CbLLECTBYBALUUTE MOSENH Ce U3BbPLUBA OT
Ivpekuys AHann3 n KOHTPONR Ha pyUcka M oaoGpsBa oT YnpaeuTenHus cbeeT Ha baHkara;

KanuBpupaHe Ka MoaenuTe (CpasHeHue ¢ HaBnwaaemn nasapHn coenku);

AHannz n oUueHKa Ha 3HaYUTEeNHNTE AHEBHK OTKNOHEeHWNA B OLeHKaTa;
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fpernea Ha 3HaUUMUTE HeHa6NIAaeMU AaHHU, KOPEKLWM Ha OLIGHKATa U 3HAYUTENHK NPOMEHH
B CNpaBeANUBUTE CTOWHOCTU Ha MHCTPYMEHTHUTE OT HUBO 3 CPaBHEHY C NPeaXoaHUs Mecel oT
Avpekuusi AHaNW3 U KOHTPON Ha pucka Ha baHkara;

KoraTo ce uanonaea nhgopMaLus, NPEROCTABEHA OT TPETN NALA, KATO HanpUMep OT KOMMaHUM
3a ycnyru no onpefensHe Ha LUeHU AW LEHW OT NOCPESHWULM, YNpaBneHUe HA PUCKa OLeHsBa
W AOKYMEHTKpa A0Ka3aTeNiCTBaTa, U3Non3aBaHi OT TPETUTE NULIA B MOAKPENa Ha 3aKHoMeHUETo,
ue TakMea OUeHKM ca B cwoTBeTCcTEMEe ¢ MCOO. ToBa BKNIOYBA:

flpoeepka 3a ogobpeHne Ha nocpegHLKTE 3a onpegensHe Ha NalapHW UeHW n3nonasadn rnpu
OLeHKaTa Ha CLOTBETHHUA BUL CbVIHaHOOBM WHCTPYMEHTH,

PasbKpaHe Ha Ha4WHa, No KOiTo crnpaBegnveaTa CTONHOCT e ©una JoCTUrHaTa U cTeneHTa, Ao
KOATO TA OTpasfABa peanHu nasapHid CAenKK,

KoraTo ueruWTe 3a CXOAHW WHCTPYMEHTU Ca W3NON3BaH/ 3a ONpedensiHe Ha cnpaBeanuBaTta
CTOMHOCT, Kak Te3u ueHU ca OuWnM KOpUIMpaHW, 3a Ja OTPasAT XapaKTepucTMKUTE Ha
WHCTPYMEHTA, NOANEXaLlL Ha OLIeHKA;

Korato HAKOMNKO LeHW ca Bunu yCTaHOBEHY 3a eauH 1 Cbli) (PMHEHCOR WHCTPYMEHT, A0 KakBa
cTened € Guna onpegeneHa cnpasearneo CTOMHOCTTa HAa MHCTPyMEeHTa, M3NON3BaiKK Tesn
LeHu.

Tabnuuute no-nony nNPeACTaBAT aHANMa Ha (UHAHCOBU WHCTPYMEHTUM OLeHSBaHu no
crpaBegnvsa CTORHOCT B Kpasl Ha OTHETHUA Nepuoj, KnacubuLmMpaHu No HUBa B PAMKUTE Ha
ilepapxvsTa Ha chpaBeAnvBMTE CTOWHOCTH, Ypes KOSITO Ce KaTeropuaupa M3MepBaHeTo Ha
cnpaBeanvBuTe CTOWHOCTU. CTOWHOCTWTe ce 6asMpaT Ha CymMuTe MpUsHaT B OTYeTa 3a
(pUHAHCOBO CLCTOSHKE.

@ Xun. ne.
31 mapT 2018 Hueo 1 HuBo2 Hueo3 Obuo
G$UHAHCOBM aKTMBM OTUMTaHK O CNpaBefnkBa CTOWHOCT B

neuyanbarta unu 3arybarta 7,866 42 294 10 50,170
GUHaHCOBM aKTMBM OTUMTAHK MO CpaBefyBa CTORHOCT B Apyr

BceobGxBaTeH poxoa 647,362 90,973 - 738,335
Aepvbati AupXaHW 32 yNPARMNEHUE HA PUCKE 988 810 - 1,798
06wo 656,216 134,077 10 790,303
@ xun. ne.

31 pekemBpn 2017 Hugeo 1 Hugo 2 HuBo 3 Obuwo
PUHAHCOBKU AKTUBM OTYUTEHU NO CNpPaBeANMBA CTOMHOCT B

nevanGarta whin sarybarta 7.978 - - 7,979
®UHAHCOBKM aKTMBM OTYMTAHW MO CNPaBeANWUBA CTOMHOCT B ApyT

ececOXBATEH BOXOA, 619,128 123,168 10 742,306
OepupaTi gbmKaHW 32 YNpaBneHne Ha pyucKa 1,092 504 - 1,596
Cbuo 628,199 123,672 10 751,881

Tabnuuyute no-gony aHanusupaT CrpaBeAnuBUTE CTOMHOCTU Ha (PUHAHCOBM MHCTPYMEHTH,
OTYMTaHU He NO CNpaBeANMBa CTOWHOCT, NO HUBO B lepapXusiTa Ha CNpaBeaSuBIATE CTONHOCTH,

KbJEeTO Ce KaTeropuaupa oLUeHKaTa no cnpaseasnuea CTORHOCT.
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e Xxun. ng

31 mapr 2018

AKTUBH

MapuuHn CpeaCcTEa U B3EMaHMA OT
ueHTpanHu GaHkn

PUHAHCOBU AKTUBIK OTYUTAHK NO
amMopTU3MpaHa CTOMHOCT
B3emaHnna oT GaHKK ¥ (PUHAHCOBK
MHCTUTYLMIN

BaemaHna oT KNMEHTH

Cbuo

Macuen

3agrmkeHnA KkbM BaHku
3agBnKeHnA KsM APYrM KNMEHTH
Opyrn npuenevyeHun cpeacTea
XuBpuaeH awnr

0O6wo

8 Xun. nie.

31 pexemepm 2017

AkTUBU

Mapw4HK cpeacTEa N B3&MAaHWA OT
LeHTpanHK GaHKkn

GUHAHCOBKU AKTUBM OTUMTAHM NO
aMOopTH3NpaHa CTOMHOCT
BaemaHus oT BaHKKM U (PMHAHCOBK
WHCTUTYLK

BaemaHws OT KNUEHTK

Obuwo

Macuen

3apwnxeHnn kbM BaHkn
3agbnxeHns KbM APYM KINEHTH
Opym npuBnedeHu cpeacTea
XubpugeH abnr

O6wo
5. HeteH nuxBeH Aoxon
8 Xun. 8.

anXOAH OT NUXBH

CmeTkU Npu GaHKK U BUHAHCOBI UHCTUTYLIMKM

BaHkupaHe Ha apebHo
KopriopaTHBHMW KIMEHTH
Manku v cpeagHK npeanpuaTUA
MwkpokpeauTupaHe

Obnroen MHCTPYMEHTH

Pasxonu 3a nuxeu
Henoauty oT GaHKn
Oenosutn oT Apyra KNUSHTU
Opyrv npuBneYeHn cpeacTea
XuBpuaeH awnr

Pa3xogun 3a NUXBW NO aKTUBN
JIN3MHrOBK AOrOBOPH 1 ApYTH

HeTeH NnuxeeH goxop

O6wo O6wo

Hueo 1 HuBo 2 HuBo 3 cnpaBegnven banaHcoBa
CTOMHOCTH CTOMHOCT

1,264,168 1,264,168 1,264,168

- 48,866 - 46,866 45,032
- 50,146 - 50,146 50,146
- 663,064 4,798,633 5,461,697 5,164,312
- 2,024,244 4,798,633 6,822,877 6,523,658
- 11,323 - 11,323 11,323
- 2,815,948 4,675,349 7,491,297 7,480,481
- 132,373 - 132,373 132,403
214,428 - 214,428 214,428

- 3,174,072 4,675,349 7,849,421 7,838,635
Obwo Obwo

Hueo 1 Huso 2 Huso 3 cnpaBeanMBK BanaHcoBa
CTOMHOCTH CTOWHOCT

- 1,478,594 - 1,478,594 1,478,594
- 56,140 - 56,140 53,714
- 54,402 - 54,402 54,402
- 665,629 4,781,433 5,447 062 5,162,907
- 2,254,765 4,781,433 7,036,198 6,749,617
8,136 - 8,136 8,136
2,892,520 4,691,190 7,583,710 7,583,819

- 127,455 - 127,455 127,493
- 208,786 - 208,786 208,786
- 3,236,897 4,691,190 7,928,087 7,928,234
Tpu meceua Tpn meceua

NPUKMNIOYBAWM HA NPUKNIOYBAILK Ha

31.03.2018 . 31.03.2017r.

417 143

30,397 31,324

37,848 45,214

9,570 9,017

2,083 2,402

1,840 4,030

82,155 92,130

(34} (4)

{10,348) (21,384)

(187} (261)

(5.642) {5,645)

(408} (650)

{44) (10)

(16,663) (27,954}

65,492 64,176
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6. Heren goxoa OT TAKCH U KOMMCHOHM

e xun. ne.
Mpuxoam oT TAKCH ¥ KOMUCUOHMK
ARPEOUTUBW K rapaHLMK
MnarexHy onepauwu

KnneHTeKn CMEeTKU

KapToeu ycrym

Rpyra

Pa3xoau 3a Takcy U KOMMGCHOHM
AKpeanTVBK 1N rRPEHLWK
MnareXHy cucTemn

KapToBu ycriyru

dpyru

HeTeH AoX0n OT TAKCU U KOMUCHOHU

7. HeTHKn npuxoau OT TLProBCKK ONepaLuK

8 XUl ne.

HeTHW NPUXoAM OT TEProBCKW CNepaLnn oT:
= ABNrOBY MHCTPYMEHTU
- KANUTANOBN UHCTPYMEHTH

- NPOMEHM BLB BANyTHWTE KypCOBe
HeTHWU NpUXoaW OT ThProBCKU onepauuu

8. [pyrv HeTHW onepaTMBEK NPUXOLH

& Xun. na.

Apyrv HeTHM onepaTWBHY NPUXOAM, Bb3HWKBALLM OT:

- HETHU NMpuxoAW/(paaxoayn) OT CASNKK K NPeoUeHKn Ha 3naTo U BnaropogHK

meTanu
- NPUXOAN OT HaeMu
= OBIrOBM HHCTPYMEHTH
- A0XOA OT YNpaBNeHne Ha LeSUPaHi B3eMaHun

- AOX0J, OT YNpaBrneHUe Ha KpeauTu, npuaobutin upea GusHec kKomBuHauma

~ApYM
Apyru HeTHU ONepPaTHBHHU NpUXoAK

9. AOMMHUCTPaTHBHU pa3xoam

8 Xuil. na.
ARMUHUCTPATUBHWUTE pa3xoau BKIMOYBAT:
- Pasxoau aa nepcoHan
- AMOpPTH3aURA
- Peknama
- Pasxoau 3a Haemm

- TenekoMyHUKaLMU, codTyep U Apyra KOMMIOTLPHA NOAAPLKKE

- [lpyru pasxoau 3a BbHLIHM YCNyTH
AAMWHUCTPATWBHMW pa3xoau

Tpu meceua
NPUKNIOYBALIN
Ha 31.03.2018 r.

Tpu meceua
NMPYKMIOYBALLW
Ha 31.03.2017 r.

855 725
5,068 5171
7.444 7.105
8,243 7,787
6,616 4,912
28,226 25,700
(71) {78)
(454) {535)
(3,709) (3,145)
(780) {591)
{5,014) {4,349)
23,212 21,351
Tpwu meceua Tpu mecenta
NPUKTIIOYBALLIN NPUKNIOYBALM

Ha 31.03.2018 r.

Ha 31.03.2017 r.

(39) 107

(62) 112

2,235 3,704
2,134 3,923

Tpu meceLa Tpu meceLa

NPUKNOYBaLLM NPUKNHDYBAILA HA

Ha 31.03.2018 . 31.03.2017r.
69 6

2,153 2,055

750 1,032

267 -

347 1,456

. 5

3,586 4,554

Tpu mecela TpHu meceua
NPUKMNIOYBALLKM  NPUKIIOYBAWM

Ha 31.03.2018 .

Ha 31.03.2017 r.

17,174 15,765
3,680 4,044
3,506 4,710
8,406 8,354
3,092 2,916

13,990 12,724

49,858 48,513
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10. Ob6e3leHKa

6 Xun. fe.

YBenu4veHue Ha obesleHKaTa
Baemanus om Knuexnmu
HamaneHue Ha oGe3ueHkaTa
BaemaHua om knuedmu
Paaxonu 3a o6ealeHka, HETHO

10a. Apyru npuxoaw/(pa3xoau), HETHO

8 Xu. ne.

Mpuxoamn o1 npopaxba Ha aKTUBK

(3aryba) oT npoaaxba Ha MHBECTULMOHHA UMOTH
Mpuxoam oT AUBUAEHTH

HeTHi cneyerneHn 3acTpaxoBaTenHM NPeMisk

Paaxoau 3a rapaHLMOHHU CXEMU

Hactbnunu npeTeHUMM Mo 3acTpaxoBaTenHW 4oroBopy
Apymi npuxoau, HETHO

O6wo

106. [Aoxonwn Ha akums

HeTtHa nevanGa, nognexawa Ha pasnpeneneHe mexay
nputexaTenuTe Ha oBuKHOBEHMW akumn Ha BaHkara (e xus. ne.)

CpegHonpeTerneH Gpoii Ha AbpXaHnTe oGUKHOBEHW aKUWK (8

xunadu)
JAoxoau Ha akuvA (e Js1e.)

Tpu meceua
MPUKNIOYBAaLLK
Ha 31.03.2018 r.

Tpu meceua
NPUKNIOUBALLK
Ha 31.03.2017 r.

{64,734} (24,797)

42,044 8,232

(22,690) (16,565)

Tpn meceua Tpu meceua

NPUKNIOMBAIYM  NPUKNIOYBALLX

Ha 31.03.2018 r. Ha 31.03.2017r.

104 1,705

: (94)

10 22

1,017 742

{8,713) {9,408)

(626) (438)

270 1,381

{7,938) {6,090}
Tpu meceua Tpu meceua
NPUKMIOYBALUM HA NPUKMIOYBAILUM Ha
31.03.2018r. 31.03.2017 r.
22,852 20,408
110,000 110,000
0.21 0.19

OcHoBHMTE AOXoAN Ha akuus, uaunucneHn cernacHo MCC 33, ce 6aanpart Ha neyanBara, nognexawa
Ha pasnpegeneHue Mexay npuTexarenute Ha obukHOBEHW axkuuwn Ha bBaxkata. lNpes nbpso
Tpumecedue Ha 2018 r., KaTo ¥ Npes NpeaxoaHaTa rogmHa, He ca unu usaasaHn KCHBEPTUPYEMM UK
ONUMOHHW Npaea Bbpxy OBMKHOBEHWTE akuuu Ha BbaHkata. CnegoeaTenHo AOXCAUTE Ha akUWA C

HamaneHa CTOAHOCT ChBNagaT C OCHOBHUTE A0X0AW Ha akuuA.

11. Mapu4HKu CPpencTBa U B3eMaHWUA OT UEHTPaNHu GaHKu

& Xun. ne.
Kaca
- B IEBOBE
- B YyNAecTpaHHa BanyTa
BaemaHuWa OT UeHTpanHu baHkm
PasnnawjatenHu CMeTKM U B3eMaHWA OT MECTHU BaHkn

PasnnawatenHn cMeTkn 1 B3EMaHWA OT YyKIeCTPaHHH 6aHkn

Obwo

31.03.2018 r. 31.12.2017 r.
118,387 130,754
52,635 62,181
849,262 898,134

18 33

243,866 387,492
1,264,168 1,478,594
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12. HuBecTLUNM B LIGHHN KHWXA

e xun. ne
OBnuraLmm ¥ Apyri LEHHM XHIDKA M3L2AEHN OT:
BbrrapekoTo NnpaevTencTso
- AGHOMUHUPAHA B NEROBE
- DEHOMMHUPaHY B YyXIecTpaHHa BanyTa
Yyxau npaBuTencTsa
- CBRPOBHULLHK BoHoBE
- ChKPOBWLLIKKM oBnuraumn
YyxpecTpaHuu GaHku
Opyri uapareni - KanuTanoB UHCTPYMEHTM
Cowo
Ot kovTO (hUHAHCOBM aKTUBMK:

CTJMTaHM NO CIPABEANVEA CTOMHOCT B APYr BeeoBxXBaTeH Aox04

OT4MTaHK O aMOpTU3UpaHa CToiHOCT

CTtyuTaHM no cripaeeanMBa cTOWHoCT B nevanbara u saryGarta

Cbuwo

13. B3aeMaHuA OT GaHKM U PUHAHCOBU MHCTHTYUHH

(a) AHanwz no BugoBe

€ Xui. 1ie.

BaemaHnua oT BaHkn

Basmannsa no gorosopu 3a obpatHa npoaamGa
Hpyru

Ob6wo

(b) Meorpadicky aHafnius

& Xxun. ne.

MecTHw BGaHkK U ¢pMHAHCOBK KHCTUTYLIMK
YyxpecTpaHHu 6aHKKW v bMHAHCOBK WHCTUTYLWM
O6wo

14. B3emMaHMA OT KNUEHTH

8 XUn. ne.

BaHknpaHe Ha apebHo

- MoTpeGuTenckn KpeauTH

- UnoTeuH# KpeauTu

- KpeauTtHu kapty

- Apyri nporpamu 1 obeaneyedn hrHaHCMpaHUA
Manku u cpegHu NnpegnpuaTHS
MukpokpeaUTUpaHe
KoprnopaTMBHK KITUEHTU
B T.U. BaemaHuA No (prMHaHCOB NUIUHT
Cduwo

8 xun. na.

BaHkupane Ha apeSHo

- MoTpebutenck kpeauTH

- UnoTeunr KpeauTn

- KpegutHu Kaptv

- Apyri nporpamn 1 oGeaneyeHn (bHaHCHPaHUA
Manku n cpegHu npegnpuaTIs
MukpokpeauTUpaHe
KopnopaTMBHK KNUEHTH
B T.4. B3eMaHuA No YUHAHCOR NMK3UHT
OBwo

31.03.2018 r. 31.12.2017 r.

178,652 235,889

143,953 147,911

328,594 261,320

101,042 75,165

61,592 63,730

19,704 19,984

833,637 803,999

738,335 742,306

45,032 53,714

50,170 7,979

833,537 803,999

31.03.2018 r. 31.12.2017r.

12,431 21,748

15,995 4,977

21,720 27,677

50,146 54,402

31.03.2018 . 31.12.2017 r.

17,701 11,680

32,445 42,722

50,146 54,402

31.03.2018 .

BpyTHa cToHHOCT OGesueHka  Herna cTolHOCT
655,989 (41,137) 614,832
637,502 (28,855) 608,647
260,349 (79,104) 181,245
5,194 - 5,194
785,900 (76,281) 709,619
127,515 (26,336) 101,179
3,367,995 {424,398) 2,943,597
108,219 (162) 108,057
5,840,424 (676,111) 5,164,313
31.12.2017 r.

BpytHa cToiHOCT ObGe3ueHka  HetHa cToiiHocT
622,681 (43,757) 578,924
622,171 (31,628) 590,543
259,303 (36,452) 222851
3,182 - 3,182
753,438 (77,593) 675,845
121,533 (26,515) 95,018
3,382,460 (385,916) 2,996,544
108,218 {24) 108,194
5,764,768 {601,861) 5,162,907
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(a) ABuvixeHme B oGe3leHKaTa

8 Xurn.jia.

Canpo kem 31 nekemBpu 2017

EdbexT oT nbpBoHa4anHo npunarade Ha MCPO 9
Canpo kbm 1 sHyapw 2018

AONbIHUTENHO Ha4YMcneHa

PeuHterpupaHa

OTmuncaHn BzemaHus

EdpexT 0T NpomAHaTa Ha BanyTHWTe KypcoBe

Cango kvm 31 mapT 2018

601,861

105,356
707,217

64,734
(42,044)
(54,045)

249

676,111

PaznpeaeneHve Ha obesLeHKaTa kaTo KOPEKTUB 3a canchoau aKTUBM {B3eMaHMNA OT KNUEeHTH)

cneg npvnarade Ha MC®0O 9:

e xun. ne.

Ekcnosuuymu 6e3 yeenuueHue Ha
KPeavTHWUA PUCK Cnea MbPBOHaYanHoTo
npuaHaeaHe {chasa 1)

EKcnosnuyn Cbe SHaYUTENHO YBENMYEeHue

Ha KPEAUTHUA pUCK cned

NLPBOHAYANHOTO NpW3HaBaHe (haza 2)

Heobcnyxeann (obesueHern)
ekcnosnuuu (chasa 3)

OBwo

31 mapT 2018 .
Knac ekcnosnuyun

ObcnyxeaHu

Mpynoeo oBeaueHeHH
Heobcnyxeann

Mpynoeo obesueHeHU

HuavenayanHo oSesueHeHn
O6uwo

31 pekemepu 2017 r.
Knac ekcnosmnunm

ObcnyxeaHu

Mpynoeo obesueHeHn
HeobcnyxesaHu

Mpynoeo obesLeHeHN

WHgueuayanHo oGesugHeHn
O6wo

31.03.2018 r. 01.01.20418 r.
65,907 66,025
72,802 69,004

537,302 572,188
676,111 707,217
8 xui. fe.

BpyTHa CyMa Ha B3eMaHus OT

BanaHcoBa CTOMHOCT Ha

KITMEHTH B3€MaHUA OT KITMEHTH
4,640,058 4,501,249
372,967 193,783
827,399 469,281
5,840,424 5,164,313
€ xun. nis.

BpyTHa cyma Ha BzeMaHWUA oT

BanaHcoBa CTOMHOCT Ha

KMUEHTH B3€MaHUs OT KNUEHTH
4,514,558 4,497,278
378,338 183,852
871,872 481,777
5,764,768 5,162,907

Kem 31 mapT 2018 r. 6pyTHaTa cymMa Ha NPOCPOYEHUTE BIEMAHWA OT KIMWEHTKN, M3MEPEHU KaTo
ekcnosuuvu ¢ npocpouve Hag 90 aHwn, e 951,438 xun. ne. (31 gekemepn 2017 1,007,466

XWn. nB.).
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15. MmoTu n oBopyneaHe

3emsA K
crpagu
@ xun. nie.
OryeTHa cToAHOCT
KbMm 1 aHyapu 2018 17,851
Mpnacbum -
BanyTHO KypcoBW pasnuku -
Ornucanm -
MpexebpneHn -
Kbem 31 mapTt 2018 17,651
AMopTH3auua
Kbm 1 sHyapn 2018 4,132
BanyTHo KypCcOBW paznmkn -
Havyncneda npes nepuopa 158
3a oTnucaHuTe -
Kbm 31 mapt 2018 4,290
BanaHcoBa cToiHOCT
KM 1 suyapm 2018 13,519
Kbm 31 mapr 2018 13,361
186. HemaTepuanku akTuemn
€ Xun. fie.

OT4eTHa CTORHOCT

KM 1 Aanyapn 2018

Mpuaobum

KypcoBy pasnukk 1 ApYry KOpeKLmM
OTnncaHn

lpexBrprenn

KbM 31 mapt 2018
AMOpTHU3IZLMA

KbM 1 anyapu 2018

KypcoBu pasnuku 1 Apyril KopeKuau
Hauwcnena npes nepuoga
OTnucaxn

Km 31 mapT 2018

BanaHcoBa CTOWHOCT

KoM 1 Aanyapn 2018

KM 31 mapT 2018

Mawunu 1 TpaHCNOpTHH

o6opyaBaxe cpegcTBa
146,726 6,993
113 -

81 7
{212) -
2,833 -
149,541 7,000
125,243 6,023
68 5
1,929 88
{211) -
127,029 6,116
21,483 970
22,512 884
fiporpamHu

NPoAyKTM N

FIMUEHIN

32,031

5

21

335

32,392

25,229

15

804

26,Mli

6,802

6,344

i7a. AxTvEM npugobUTH KATO 0GeaneveHKn

& XuJl. ne.

3emu
Crpagn

MaluMHK, ChOPBKEHWA W TPAHCTIOPTHU CpeacTea

CTONaHCKN MHBEHTAP
Obwo

Axtueu B MopobpeHun
npouec Ha Ha HAeTH
u3rpaxgaHe AKTUBYK O6wo
21,735 67,637 266,742
3,272 7 3,302
6 34 128
- (858} {1,070)
(3,520) 352 {335)
27,493 67,172 268,857
- 39,805 175,203
. 3 104
- 711 2,886
- {858) (1,069)
- 39,689 177,124
27,735 27,832 91,539
27,493 27,483 91,733
Nonoxurensa
penyTauus Obwo
540 32,57
- 5
- 21
- 335
540 32,932
- 25,229
15
804
- 26,048
540 7,342
540 6,884
31.03.2018 r. 31.12.2017 r.
541,805 536,797
310,406 310,112
136,457 136,773
789 766
989,457 984,448

AxTuBuTe, npuaobuTK kato obesneyeHUa ca OLEHEHW No NO-HWUCKAaTa OT LieHa Ha npuaobusaHe
Wnu HeTHa peanuayeMa CTOWHOCT. HeTHaTa peanusyema CTOWHOCT Ha seMUTe W crpaguTe e
NpUGNM3MTENHO PaBHa Ha CNpaBeAnMBaTA UM CTOWHOCT.

176. WHBeCTHLIMOHHW UMOTH

8 Xun. ns.
Cango xbM 1 AHyapu 2018 r.
OtnucaHn npu npoaaxta
Canno kum 31 mapT 2018 .

218,212

218,212
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18. Opyru akTMBM

e Xxun. ne,

Paaxoau sa 6paewym nepuosn
3nato

Apyrn akTven

Obwo

19. 3aabImKeHUA KbM BaHKK

8 xun. ne.

CpouyHK genosuTtu
TeKkyLmn CMETKN
Obulo

20. 3aabmKeHUA KbM OPYTrA KIMeHTH

€ Xur. nis.

paxpaHu
- Ha BUXOaHe

- CPOYHH N CNeCcTOBHW A4eno3nTn

Teproeuw ¥ NYGNHKU MHCTUTYLMK

- Ha BlKgaHe
- CPOYHW Aeno3nTHn
Obwo

21.  Apyrv npuMeneyeHu cpeacTsa

8 Xurn. ne.

3aabmKeHnA no noTebpaery akpegnTuen

3agbpnieHnna No cnopasyMeHuA 3a obpaTHO K3KynyBaHe
JbNr cBbp3aH Cbe CNopasyMeHUs 3a MbiHa pasMaHa Ha AoX0aHOCT

3aabmKeHNs Mo NONyJYeHK hUHaHCUpaHKs

Obuwo

31.03.2018 r.  31.12.2017r.
15,796 10,347

6,214 6,198

84,830 101,551
106,840 118,096
31.03.2018r. 31.12.2017r.
3,749 4,855

7,574 3,281

11,323 8,136
31.03.2018 r. 31.12.2017r.
1,110,449 1,070,890
5,139,614 5,234,573
828,819 870,896
401,599 407 460
7,480,481 7,583,819
31.03.2018r. 31.12.2017r.
16,933 16,941
19,165 9,099
73,208 73,211
23,097 28,242
132,403 127,493

3aptnxKeHnaTa no nonyvyeHu cblechupanﬂ moraT aa 6bvpar aHanu3upaHW, KaKkTo cné.u,aa:

€ Xun. ne.
Kpeautop

0P 3emenenve
EBponelickn MHBECTMLNOHEH
choHA - nporpama Iiepemn 2

Brnrapcka GaHka 3a paseuTve ALl
Obwo

8 Xun. ne.
Kpeautop

0P 3emepenue

EBponeiickn MHBECTULNCHEH
¢oHa - nporpama xepemu 2
Bvnrapcka GaHka 3a pa3sutue ALl
Obwo

MNuxeen AMopTHanpaHa cToWHOCT
NMpPoUeHT Mapex KM 31 mapTt 2018

2% 20.07.2018r.-15.02.2020, 356
0%-1.301% 30.09.2025. 20,352
3.50% 30.03.2019 . 2,389
23,097

JNuxeeH AMoOpTH3IvpaHa cTeAHOCT
NpPOoLEeHT Napex ¥bm 31 nekemepu 2017

2% 20.07.2018r.-15.02.2020 . 373

0% -1.301% 30.09.2025r. 24,254
3.50% 30.03.2019r. 3,615
28,242
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22, Xubpmaen gunr

8 xun. ns.
AMOPTHAMpaHA CTOMHOCT KM
Mmasnuua 31.03.2018
Xubpuaen AbNr ¢ rnashuda 40 MnH. espo 78,233 87,388
XubBpuaer ALAr ¢ rNasHuUa 60 MAH. espo 117,350 127,040
O6uo 195,583 214,428
8 xun. fis,
AMOpPTH2UpPaHa CTOKHOCT KbM
Mnasuuua 31,12.2017
XubpugeH ALNTr C rAEBHUUE 40 MMH. eBpo 78,233 84,029
XubpuaeH AbNr ¢ rnasHuya 60 MnH. eepo 117,350 123,857
Obuwo 195,583 208,786

Mpes MapT 2011 i. bankaTta nagaea xBpuaeH WHCTPYMEHT (emucus obnurauum), KoATo cnep
nonyvyeHo paspewexve ot crpada Ha BHB BkmioyBa B kanuTana cu OT NbpBM pen. BaHkaTa
nnacupa oSnuralynTe Npu yCNOBUATA Ha YacTHO npegnarade ¢ o6lWa HoMKUHANHA U eMMCUOHHA
crofiHoct 20,000 xun. eBpo, NpeAcTaBnABaWy THPBKU TPaHW OT OGMMraLMOHHa eMWCHA C©
npeneuaeH ofiy pasmep go 40,000 xun. eepo. Mpe3s oku 2012 r. BaHkaTa n3gaea BTOPUS TpaHLW
OT MHCTPYMEHTa B pasMep cbluo Ha 20,000 xun. eBpo, KOWTO CNej nonyyeHo paspelleHne ot
cTpada Ha BHB BrnioyBa B kanutana cu oT NLpey pea.

Mpea Hoemepw 2012 r. BaHkaTa eMuUTUpPa HOB XMOPUAEH UHCTPYMEHT (eMucus obnurauum), koito
cnep NnonyyeHo paspelleHwWe oT cTpaHa Ha BHB BKrioMBa B kanuTana ci oT MbpeK ped. BaHkata
nnacupa obnurauuuTe npu YCNoBWATA HA YacTHO npeanaraHe ¢ ofula HOMUHaNHA CTOWHOCT
20,000 xun. eBpo, NpeACTARIABALLM [TbPBK TpaHLW OT oBnMrauMoHHa eMUcua ¢ npeasuaes obuy
pasmep fo 60,000 xun. eepo. MNpes HoemBpu 2013 r. bakkaTa W3aaBa BTOPUA U TPETUA TpaHW
OT MHCTPYMeHTa B pasmep obwwo Ha 40,000 xun. eBpo, KOMTO Chel NONyYEHo paspelleHne ot
cTpaHa Ha bHB BrNouBa B kKanuTana ¢ OT NLPBU ped.

Obnurauuute U NO ABETE EeMUCWM Ca NOMMEHHM, Ge3Hanu4HW, NUXBOHOCHW, GEe3CpPOYHM,
HeobesnevyeHn, cBOGOAHO NPEXBLPNAEMW, HEKOHBEPTMPYeMH, AbnSoko nogumHeHn u Ges
CTUMYNK 32 0BPATHO U3KYNyBaHe,

[eete emucun ofnurauuu ca gonycHaTu GO Thproeus Ha Jlokcembyprckata oHgosa Gopca
npes 2014 r. Ha ocHOBaHWe Ha npocnekTu, onobpeHn oT nokcembyprckata Komueua sa Hapsop
Ha (pUHEHCOBUA CEKTOP.

HAsata MHCTpyMeHTa xuGpuieH OBAr OTFOBAPAT HAMBLMNHO Ha W3nckBanuaTa Ha PernameHT
575/2013 1 ce BIUTIOMBAT U3LIANO B AONBNHUTENHUA KANKUTAM OT NLPBU pes.

23.  Apyrm nacuem
€ Xun. na. 31.03.2018 r. 31.12.2017 r.
32A1LmKeHUA KM NepcoHana 2,533 2,498
3acTpaxosarenHu pelepeu 2,450 2,705
Mposuank no cbaebHK cnopose 836 836
Opyrin xpesuTopu 14,284 22,895
OBuo 20,113 28,934

24, AxuuoHepu

Kem 31 mapr 2018 r. akuvoHepHusT kanutan Ha Badkara e B pasmep Ha 110,000,000 ne.,
pasgeneH Ha 110,000,000 oSukHoReRn GeaHanu4H¥ aKUMWM C NpaBO Ha rnac, ¢ HOMWHanHa
CTOMHOCT OT 1 NB. BEAKA. AKUKOHSPHWAT KanuTan € BHeCeH U3LANo.

Tabnuuara no-gony NOCOMBA TE3M aKUWOHEPH, KOUTO NPUTEXABAT akUMM Ha BaHkara kbm 31
MapT 2018 r., 3aegHo ¢ Bposi U NpoLeHTa CNPSIMG oBLLIO eMUTUPAHNTE AKLMK,

% OT eMUTHPaHKUA

Bpoi akumm aAKLUMOHEpEH

kanuTan

[-H Meaiino inmntpos MyTacunas 46,750,000 42.50

-1 Lisko Togopos Muxes 46,750,000 42.50
Opyrys akyuoHepK (aKUMOHEPW, NPUTEXABALLMN aKLUWK, NPeAMET Ha

ceobogHa Teproeus Ha Brnrapckara choHposa Gopea - Cocma) 16,500,000 15.00

Obuo 110,000,000 100.00
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25,

Mpes 2018 r., KAKTO W Npe3 npeaxoaHaTa roguHa baHkaTa He e pasnpeaenana AUBUAESHTH.

YCnoBHM 3aALMKEeHUA

3anbanaHCOBM NacHBM

26.

€ Xxun. ne.

baHkoBKM rapaHuvm
HekxanonssaHu KPeAUTHY NUHAW
AKpeguTUBN

Opyru yCnOBHK 334 bIKEHKUA
O6wo

Caenku cbe CBbp3aHn nNuLa

31.03.2018 r. 31.12.2017 r.
229,779 235,521
541,651 530,796

13,260 16,981
- 62,166
784,690 845,464

INuua, koHTponupawm unu

Bua cBbp3aHocT ynpaBnAsaiuy BaKkaTa MpeanpwaTna noa obw, KOHTPON
8 XUj1. 118. 31.03.2018 r. 31.12.2017 r. 31.03.2018 r. 31.12.2017 r.
Kpeautn 497 753 858 1,280
MNony4yeHn AeNCaUTH 1 3aeMu 10,495 8,708 8,746 15,370
MpeaocTaseHn genosuTr - - 9,847 19,604
Dpyru BaemaHuA - - 22,744 23,482
WapageHn YyCNoBHW 3aAbMKEHNA OT

BaHkaTa 1,562 1,291 289 322

Mupea wHBeCTUUMOHHA BaHka AJl onosecTsiBa, Y€ Npes MEPBO TpUMeceyue Ha 2018 r.:

1. HAma HecOudqaiHm 3a Badkata {(no pasmep, nNo XapakTep Wi No BpeMeTo Ha
NPCABABAHETO CW) aKkTWMBMW, Nacwew, coGCTBEH KanuTan, HETHW JOXCAUW W NapudHW

NOTOLIK.

2. Hama HeoOwuailHM 3a AEMHOCTTa NPOMEHN B YCNOBHUTE aKTWBM M Nacueu cneg
nocnenHus rogulleH OUHAHCOB OTYeT.

HamMa nspapeHn, noraceHu unu oﬁpa‘rHo U3KYNEeHW KanuTanoBK UHCTRYMEHTH.

He ca HadwcneHu UNK uannaTeHu QUBUAEHTH.

FaBeH U3NBNHUTENEH AUpeKTOp:

Hepenuo HepenueB

MznbneuTeneH AUpexTop:

CeBganuna BacuneBa

MaseH ¢thMHAHCOB AWUpeK

/

Xuero Tonopo

M3nbnuuTeneH aup

Cgetozap Monoe
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JOKJIAZ
3A
JEHHOCTTA HA ,JTbPBA THBECTUIIMOHHA BAHKA” AJl
KBM 31 mapr 2018 r.

(Ha KOHCOJIMTHPAHA OCHOBA),

HM3r0TBeH cbriiacHo 4wi. 1000, an. 4, T. 2 BbB Bpb3Ka ¢ wi. 10001, ai. 7 ot 3akoHa 3a
ny0Jau4YHOTO npeaiarane Ha neHuu kuuka (BIIIK) n 1. 33, an. 1, .2 u 1. 7 1 an. 3 or
Hapen6a Ne 2 na Komucusra 3a ¢punancos naasop (K@®H) 3a npocnexTute npu nyoJJM4HO
Nnpeiarale v J0MyCKaHe 10 ThProBHs HA PeryJUpaH Ma3ap HA HeHHU KHUKA U 32
Pa3KpUBaHeTO HA HH(POPMALHSA

IIpe3 mepBoTO Tpumeceune Ha 2018 r. IIppBa mHBecTuimonna Ganka AJl (ITHB,
bankara) mpoabiDKM YCHEIIHOTO CH PAa3BUTHUE KaTO HMHOBATHBHA, CTA0MJIHA M KOPEKTHA

KpEJUTHA HHCTUTYLIHS.
OcnoBHE MoMeHTH OT eiiHocTTa Ha [T1UB kbMm 31 mapt 2018 1.:

» Ha 26 ssayapu 2018 r. 6¢ npeacTaBeH HEKOHCOTUIUPAHUST HEOAUTUPAH PUHAHCOB OTYET

Ha [IspBa uaBectunmonHa 6anka AJl kem 31 nexkemBpu 2017 r.;

= Ha 20 ¢despyapu 2018 r. 6 0OnOBeCTEHO BIUCBAaHETO B ThProBCKHS PETHCTHP U PETHCTHP
Ha FOJIHI] xpMm Arennus mo BmucBanusTa Ha YaBmap ['eoprueB 3maTeB KaTo WieH Ha
VYrpaBuTenHus ChBET M HM3IIBJIHUTEIICH TUpEKTOp Ha ,,[IbpBa WHBeCTHMIMOHHA OaHKa™
AJl. Cbc ChIIOTO BIUCBAHE € HANpaBEeHO W 3ajMuaBaHe Ha r-xka Mas Oiidanomn kato
4JleH Ha YTIPaBUTEIIHUS CHBET U M3IBIHUTENICH JUPEKTOp Ha bankara mopaau HacThImiIa

CMBPT - 00CTOATEICTBO, OMOBECTEHO Mpe3 okToMBpu 2017 T.;

= Ha 1 mapt 2018 r. Ge mpeacTaBeH KOHCONMHIUPAHUAT HEOTUTHpAH (PMHAHCOB OTYET Ha

[IspBa naBecTHIOHHA OaHka AJ] kbMm 31 mexemBpu 2018 T.

ITUF AJ] — Meoicounen ooxknao 3a oetinocmma xom 31 mapm 2018 a.



o [Ipeeneo /lannu 3a barancosume nozuyuu kom 31 mapm 2018 e.

Banancosoro uncio Ha bankara kM 31.03.2018 r. goctura 8,727 MIH. JB. B IO TO3H HAYNH
[IppBa nHBecTHIMOHHA OaHKa A/l 3ama3Ba MSICTOTO cH cpell BoaemuTe OaHKU B ObJrapckara
O0ankoBa cucrema. [lemosutute OoT Apyru KimeHTH KbM 31.03.2018 r. ca B pasmep Ha
7,480 MIIH. JIB. M IO TO3M TTOKa3aTesl OTHOBO baHkarta 3aTBbprKAaBa MO3UIUATA CH B IIBPBUTE
KpPEIUTHU MHCTUTYLUHU B cTpaHara. CUeTOBOIHUAT COOCTBEH KalUTaJl KbM Kpas Ha I'bPBO
TpuMeceune Ha 2018 r. Bp31M3a Ha 863 MuiH. JB. B3emanusATa OT KIMEHTH Mo OajaHCcOBa
CTOMHOCT ca B pa3Mep Ha 5,164 miH. JB.

o Jlannu 3a neuanvama xom 31 mapm 2018 2. na koncoruoupana ocrosa

Hernara nevyan6a Ha bankara 3a mepBoTO TpuMmeceune Ha 2018 r. Bp3nu3a Ha 22,868 xu.
nB., ¢ 2,432 xwun. nB. moBede oT chinms nepuog Ha 2017 r. OOmmre mpuxonu oT GaHKOBU
oTepaLuy 3a TO3U Nepuoj Bb3nu3atr Ha 94,424 xun. nB., HapacTBaHe ¢ 420 XuiL. JB. cIpsIMO
nbpBuTe Tpu Mecena Ha 2017 r. HeTHusT nuxBeH 10X01 € B pasmep Ha 65,492 xwum. nB.,
HETHUSAT J0XOJ OT TaKCH M KOMHUCHOHHU € 23,212 Xuil. 1B., a YBEITUUYEHHETO CIPAMO IIBPBO
TpuMeceuune Ha 2017 r. e ceotBeTHO 1,316 X nB. u 1,861 xu. nB.

e Kanumanosu pecypcu

Koedumuentst Ha kanmutamoBa anekBatHoct Ha [IUB AJ] xem 31 mapt 2018 r. moctura
15,70 %. AnexkBaTHOCTTa Ha KamuTalla OT WHPBH peA € cbino 15,70%, a chOTHONIEHUETO Ha
0a30Busl cOOCTBEH KamuTal OT ImbpBU pen e 12,69%. Ilpe3 mepuona bankata cmasBa u
CHILECTBEHO MPEBHIIIABA PETYJIATOPHUTE KAMTAIOBH U3UCKBAHUSI.

e Jluxeuonocm

KoedumuentsT Ha muksumHocT Ha 1B AJl, n3uucnen cprioacHo n3nuckBaHusTa Ha Hapenba
11 ma BHB, xeM 31 mapt 2018 1. moctura 22,41 %, mokasBaiiku cTaOWiHA JIMKBHIIHA
TTO3UIIASL.

o Obwo 153 knonose u oghucu 6 cmpanama

Kbm 31 mapt 2018 r. oOmusar Opoii Ha KiIOHOBeTe M oducuTe Ha [IbpBa MHBECTHUIIMOHHA
6anka A/l B boearapus e 153. Bposit Ha kj10HOBeTe 1 OUCHTE OTpa3siBa MPUIBPKAHETO KbM
MOJIMTUKATA 32 CHHEPIHs U MOJAbpKaHe Ha ONTHUMalHa eEeKTUBHOCT Ha KJIIOHOBAaTa MPEXa
Ha bankara.

ITHUE AJ] — Mescounen doknao 3a detinocmma kom 31 mapm 2018 .



Ilpunoxncenue 1

HHDOOPMALUA KbM 31 mapm 2018 o.
1o 4d1 33, A1 1, T. 7
OT HAPEJTBA Ne2

3a npocnexkmume npu NYOIUUHO npeodnazane u 0onycKkane 00 Mvbp2osUsl HA peyIupan nasap Ha YeHHU

KHUJICa u 3a paskpueaHemo Ha MHQbOpMClL{M}l

a) wHpoOpMaIUs 3a MPOMEHUTE B CUCTOBOJHATA TOJHUTHKA MpPE3 OTYCTHUS TEPHOM, MPUUMHUTE 32
TSAXHOTO W3BBPIIBAHE U 10 KaKbB HAUYMH CE OTpa3sBaT Ha (PMHAHCOBUS pe3yiaTaT U COOCTBEHHS
KanuTall Ha eMUTEHTA

Cnednume usmenenus Ha cviyecmsygawume cmanoapmu, uzoadenu om Cwveema no mericoyHapooHu
cuemosooHu cmandapmu u npuemu om EC, ca 6 cuna 3a mexywusi nepuoo:

MCPO 15 lpuxoou om docosopu ¢ xkruenmu (uzoaden na 28 mau 2014 2.), exmouumenno
usmenenusma 8 MC®O 15: Bausane 6 cura na MC®DPO 15 (uzdaden na 11 cenmemepu
2015 2.), npuem om EC na 22 cenmemepu 2016 2., nyoauxysan ¢ Opuyuanen éecmuux na 29
oxmomepu 2016 e.

MCPO 9 Dunancosu uncmpymenmu (uzdaden na 24 woau 2014 2.), ooobpen om EC na 22
noemepu 2016 2., nyonuxysan ¢ Oguyuanen secmuux Ha 29 noemepu 2016 2.

Hoscnenuss xkom MCDPO 15 Ilpuxoou om odocosopu c xauenmu (usoaoenu ua 12 anpun
2016 2.), ooobpenu om EC na 31 okmomepu 2017 2., nyoruxysanu ¢ Oguyuaner 6eCmuux Ha
9 noemepu 2017 a.

Hsmenenua ¢ MCDO 4: Ilpunacane na MCDO 9 Dunancosu uncmpymenmu ¢ MCDPO 4
3acmpaxosamennu 0o2o6opu (uzdadenu na 12 cenmemepu 2016 2.), npuemu om EC na 3
noemepu 2017 e., nyonuxysanu 6 Opuyuanen secmuux na 9 noemepu 2017 2.

Toouwnu nooobpenus na yuxwvia Ha cmanoapmume Ha MCDO 3a nepuoda 2014-2016 a.
(uz0adenu na 8 oexemsepu 2016 2.), ooobperno om EC na 7 gpespyapu 2018 2., nyonuxysaro
Oguyuanen éecmuux Ha 8 gespyapu 2018 2.

Usmenenua 6 MCOO 2: Knacugpurayus u oyensgane na cOenxku 3a niawaume Ha bazama Ha
axyuu (uzoaoenu na 20 wonu 2016 2.), npuemu om EC na 26 ¢gpespyapu 2018, nybauxysanu 6
O¢uyuanen eecmuux na 27 ¢hespyapu 2018 e.

Usmenenus na MCC 40: Tpancghepu na uneecmuyuonuu umomu (u30adenu Ha 8 Oekemepu
2016 2.), ooobpenu om EC na 14 mapm 2018 2., nybauxysanu ¢ Oguyuanen eéecmuux Ha 15
mapm 2018 2.

KPMC®O 22 Coenxu 6 uyscoecmpanna 8aiyma u npeosapumennu niawjanus (uzoadetu na 8
Odexemepu 2016 e.), odobpenu om EC na 28 mapm 2018 e., nybauxyseanu ¢ Oguyuanen
secmuux na 3 anpun 2018 .

Ilpuemanemo na me3u uUsMeHeHUsl 8 CHUECMEYBAUU CIMAHOApMU He 008ede 00 NPOMeHU 8
cuemosooHama noaumuxa na bauxkama, ¢ uskirouenue na npunraearnemo Ha MCPO 9.

MCPO 9 , Qunancosu uncmpymenmu’ zamens MCC 39 ,, Qunancoéu uHcmpymenmis:
npusnaeane u oyenasame”’. Hosusm cmanoapm 6veexcoa 3HAYUMENHU NPOMEHU 6
Kiacuguxayuama u OYeHA8AHemo HA (QUHAHCOBU AKMUBU U HO8 MOOeN HA O04aKeaHama
Kkpeoumna 3a2yba 3a obesyenxa Ha unancosu axmueu. MCDPO 9 exmousa u HOB0
PBKOBOOCMBO 3 OMUUMAHE HA XEONCUPAHEMO.

Pvrosoocmeomo na banxama e udenHmuguyupano cieonume o06aaACMU, KOUMO CA CbC
cvugecmeser epexm om npunazanemo Ha MC@O 9:

Knacugpuxayuama u oyenssanemo na ¢unancosume akmueu Ha banxama ca npeeiedanu Ha
bazama Ha HOGUMe Kpumepuu, KOUMO G3UMam noo0 GHUMAHUe 002080peHume NapuyHu
nomoyu 3a axmugume u OuzHec modena, no Koumo me ca ynpasnasanu. Pvxosodcmeomo
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Ovpoicu noseuemo (QUHAHCOB8U AKMUBU, 34 04 CbOUPA CHOMEEMHUME NAPUYHU NOMOYU U
oyeHssa 8uO8eme NApUIHU NOMoYY, 3a 0a K1acUuGuyupa npaguiHo GUHAHCOBUME aKMUsU.
Pvrosoocmeomo npeyenssea wacm om ¢uuancosume axmusu, OwbpxICaAHU 00 HaAdedxHc, 0a
npoodwadcam 0a 6vOam OMUUMAHU N0 AMOPMUSUPAHA CIOUHOCH, a Opyeu, 6 pasmep Ha 9,785
XU 18. 0a bvoam omyUmMaHu no CNpasedIusa CMouHocm 8 neuaibama uiu 3azybama, moi
Kamo napuyHume nomoyu no msax He npeocmasisieam camo niawanus Ha elasHuyd U JUXeu.
Pvrosoocmeomo ne omuuma cvujecmeen egexm @ neuwanrbama unu 3azyoama npu masu
NPOMAHA 8 OMYUMAHEMO.

Hsxou om punancoeume axmusu na pasnonosicenue 3a npooasicoa na cmotinocm 18,286 xun.
6. om 01.01.2018 2. we 6v0am oyeHs8aHu NO CHPABEOIUBA CMOUHOCH 8 NeYardama uiu
3a2ybama, muii Kamo napuyHume NOMOYU He NPedCmagiIneam camo NIAWAHUs Ha 2lAeHUYA U
auxeu. Cevpszanume ¢ mesu QUHAHCOBU AKMUBU Newandu Om NpeoyeHnKa no cnpageorusd
CMoOUHOCM we O0vbO0am NpexsvpieHu Om pe3eps Om NPeoyeHKa HAd (PUHAHCOBU AKMUBU HA
Pasnoaoxcenue 3a npooaxcoa 6 opyau pesepsu u HepasnpedeieHama neuanba kem 1 auyapu
2018 2. Pbk0600Ccm8omo He 0YaKea CvbujeCmeer eqhexm npu KOMHOHeHmume Ha COOCMEEHUs.
KAnumarn npu mazu npomMsHa 8 Omyumanemo.

lpyeu ¢punancosu akmusu, ovpacarnu om bBankama kom 01.01.2018 2., exnroueam:

- uHCmpymenmu Ha cobcmeenus kKanuman 6 pasmep Ha 15,820 xun. ne., xiacuguyupanu
doceza Kamo UHAHCOBU AKMUBU HA PA3NONIOMNCEHUEe 3d NPOOadcOHa, KOUMo we ce Omyumam
Kamo (UHAHCOBU aKMUSU NO CHPAsedIusa CmouHocm 8 neyanrbama unu sazybama. B maszu
epwv3ka bankama npexsaruguyupa kom 1 auyapu 2018 2. om npeoyenvuern pezeps, HEMHO OM
OdanvK 8 Opyau pezepsu u nepaznpedenenu nevarou 4,904 xun. zs.

- UHCMpYMeHmu Ha cobcmeenus Kanuman 6 pasmep Ha 4,164 xun. 7n6., Owpoxcanu 3a
mupeysane, OYeHABAHU d0ce2a NO CHPAedIU8d CMOUHOCM 6 neuanbama uiu 3azybama,
xoumo Banxama npoodwviocam da oyensga no mozu nauun u cvenacho MC®@O 9;

- 0vre08U uncmpymenmu @ pazmep Ha 9,830 xun. 18., kiacuguyupanu doceea Kamo ObPI’CAHU
00 naoedl’c U OYEHABAHU NO AMOPMUSUPAHA CTMOUHOCT, KOUMO U3NBIHASAM Kpumepuume 3d
OMYUMAHemo UM no amopmuzupana cmotinocm cveaacio MCDO 9.

MCPO 9 uzuckeéa newanbu unu 3azyou, peanusupaHu npu npooaxicoama Ha KAnumaiosu
UHCMPYMEHMU, OMYUMAHU KAMoO (PUHAHCOBU AKMUGU HO CHPABEOIUBA CHIOUHOCH 8 OpYeus.
6ceobxeameHn 00x00, eMecmo 0a OvOam omuumaHu 6 neuarbama unu 3azybama, oa 6voam
npexevpieH om pezepeu 8 nepasnpedenenama nevanoa. Iipez 2017 2. Bankama ne e omuena
nevanba unu 3a2yb6a 6b8 GPBL3IKA C NPOOANCOA HA KANUMANOBU UHCHPYMEHMU, OMYUMAHU
Kamo QUHAHCO8U AKMUBU HA PA3NOTOICEHUE 3 NPOOAdICOA.

Obeszyenxa Ha Oazama Ha ouakeawama 3a2yba ciedeéa 0a 6voe HPUHAMa OMHOCHO
83eManusma om kiuewmu Ha bBanxama u uneecmuyuume 8 axmugu, KiacUQUUUpaAHU Kamo
Ovpaicant 3a npooadicoa u Ovpicanu 00 nadedc, 0C6eH aKo me He 6vOam KlACUGUYUPAHU NO
CHpaseoausa CMouHocm 6 neuarbama uu 3azybama CcvenacHo Hosume Kpumepuu. Ha
bazama ua uzevpuenume xkom 01.01.2018 . uzuucienuss Banxama o4akea u3eecmuo
yeenuuenue Ha 00e3yeHKama Ha 83emManusi om KiueHmu ¢ 8 pasmep na 104,928 xun. 1a..
Hucmpymenmume Ha cobcmeeHus kanuman HAMa O0a Mmozam 0a OvOam OYeHABaHU No
cebecmotHoCcm HaMAeHd CbC 3a2you om obesyenka. Buecmo moea 6cuuky mesu uHeecmuyul
we 6voam oyenasanu no cnpagedausa cmounocm. Ilpomenume 6 cnpaseorusama CmouHocm
we 6voam npeocmaseHu 8 meKywama neyanba uiu 3azyba, oceen axo bankama ne eou
npedcmass 6e3 npaso Ha OMMAHA 8 Opyeusi 8ceodX8amen 00Xo0.

Kom 01.01.2018 o. Banxama 6w3namepsasa 0a HpeoCmass NPOMeHUme 6 Chnpageoiusama
CMOUHOCH HA UHEECTUYUUME 8 UHCTNPYMEHMU HA CODCMBEHUs Kanumai 6 nevaioama uiu
3azybama, a He 8 Opyeusl 6ceodbxeamer 00Xo0.

0) nadopMarys 3a HACTHIIWIM POMEHN B UKOHOMHUYECKATa rpyra Ha eMUTEHTa, aKO Y4acTBa B TaKaBa
rpymna:
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Kom 31 mapm 2018 . ca hacmwvnuau npomenu 8 ukoHomuveckama epyna na Ilopea uneecmuyuonua

banxa A/

Ha 03.01.2018 2. 6 TP e snucana xamo émopu ynpasumein 6 OvuyepHomo opysicecmso ,, AMC
umomu *“ EOO/] Anenua Muxaiinosa Kpywrosa.

Ha 03.01.2018 2. ¢ TP no napmuoama na 0vujepHomo opyaicecmso ,,Topuapayno
Menuoncmoum “ EOON, EUK 202475975, Muaxa Jumumposa Todoposa e 3aruuena xamo
ynpasumenn

B) mH(MOpMAaIUA 3a PE3yNTaTHTEC OT OPraHW3allMOHHHM MPOMEHHW B PaMKHTEC HAa €MHTEHTa, KaTo
npeobpaszyBaHe, mpojnaxba Ha JpyXKecTBa OT HKOHOMHYECKATa TPyIa, armopTHH BHOCKH OT
prmeCTBOTO, JaBaHE I10J HAEM Ha I/IMYHICCTBO, HBHFOCpO‘IHI/I HNHBCCTHUIINU, HpeyCTaHOBHBaHe Ha
JIEHHOCT:

Borc. ,,6” no-eope.

I') CTAaHOBMIILIC Ha YIPABUTEIHHUS OPraH OTHOCHO BH3MOXKHOCTHTE 3a pealid3allis Ha IyOJIMKyBaHU
MPOTHO3U 3a Pe3yJTaTUTe OT TeKyllaTa (PUHAHCOBA TOJWHA, KaTO CE OTYHMTAT PE3YJITAaTUTE OT
TEKYIIOTO TpHUMeceune, KakTo W wuH(opmanus 3a (akTopure U OOCTOSATENCTBATa, KOWTO IIE
MOBJIMAAT HA MOCTHIAaHETO Ha MPOTHO3HUTE PE3yJTaTH Hal-MaJIko 3a CJICABAIIOTO TPHUMECCUHE:

He ca nyoauxysanu npoenosu 3a pezynmamume 3a 2018 coouna.
Il) JaHHM 32 JIMIaTa, PUTEKABAIIH TPSKO U HEMPSKO Hali-MaJKo 5 Ha CTO OT IJIacOBETE B OOIOTO
chOpaHHe KbM Kpas Ha ChOTBETHOTO TPHUMECEUYHE, W MPOMEHHTE B MPHTEKABAHUTE OT JIMIATA

TJIaCOBEC 3a I€puoaa OT Kpas Ha NPEAXOAHNUA TPUMCCCUCH IICPUOA:

kom 31 oexemspu 2017 2 kvm 31 mapm 2018 2

bpoii % om bpoii % om

akyuu — Kanumana — aKkyuu - Kanumaia
I'-u Ilexo Munes 46 750 000 42,50% 46 750 000 42,50%
I'-u UBaiino MyTtaduures 46 750 000 42.50% 46 750 000 42 50%

e) JaHHU 34 aKIMUUTC, IPUTCIKABAHU OT YIPABUTCIIHUTC U KOHTPOJIHU OpraHd Ha CMUTCHTA KbM Kpas
Ha CbOTBETHOTO TPUMECEUYUC, KAKTO U MMPOMEHUTE, HACTBIIWIIN 3a IEpHUOJAa OT Kpasd Ha NPECAXOJIHUA
TPUMECCUYCH NIEPHUO/ 3a BCAKO JIMIEC ITOOTACIIHO:

Kwvm 31 oexemspu 2017 2. Kovm 31 mapm 2018 .

Ynenoee na Ynpasumennus %
cvgem . % Epoii °
bpoii akyuu om
om Kanumana akyuu
Kanumana

Henmemuo Henemuer 350 0,00 Be3 mpomsiaa

Uasnap 3nares™ N.A. 523 0.00
CeBpnanunHa Bacuiesa 0 0,00 be3 npomsina
CaerociiaB MoJIJIoBaHCKH 0 0,00 be3 npomsina
Csero3zap [lonos 0 0,00 be3 npomsiHa
Kusko Tonopos 0 0,00 be3 npomsina
Hang Kommucka 234 0,00 be3 npomsina

*Bnucan kamo unen na YC na 20 gpespyapu 2018
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Kwvm 31 oexemspu 2017 2. Kom 31 mapm 2018 2.
YUnenoge na Haosopnusa
coeem Bpoii axyuu % om Bpoii axyuu %
Kanumana om Kanumana
Esrenun Jlykanos 337139 0,31 be3 mpomstaa
Mas I'eopruesa 11 388 0,01 Be3 mpomstHa
Wopaan Ckopues 19125 0,02 Be3 mpomstHa
I'eopru Myradunen 9454 0,01 Be3 mpomstaa
Pagkxa Munepa - 0,00 be3 npomsina
1Opxu Kockeno - 0,00 be3 npomsina

K) mHGOPMAaNHsl 32 BUCSIIM CHICOHN, aIMUHUCTPATHBHI WIH apOWTpaKHU IPOU3BOJICTBA, KacacIln
3aIbJDKEHUS WU B3eMaHUs B pa3Mep Hal-manko 10 Ha CTO OT COOCTBEHMsI KaluTal Ha EMHUTCHTA;
aKko oOlImara CTOMHOCT Ha 3aJIbJDKCHUSITA WM B3EMaHHUATA Ha €MUTCHTA 10 BCUYKH O0pa3yBaHU
NPOM3BOJICTBA HAIXBBPJsl 10 HA CTO OT COOCTBEHHS My KallMTall, c€ MPENCTaBs WHPOpMAIus 3a
BCSIKO ITPOU3BOJICTBO TIOOT/ICITHO:

Hsama nacmvnunu cvboumusi.

3) uHpOpMAaIUs 3a OTIHYCHATUTE OT EMHMTEHTA WM OT HErOBO [IBIIEPHO JPYKECTBO 3aE€MH,
MPeIOCTaBsIHEe Ha TapaHIUU WU MOeMaHe Ha 3aJbJDKCHHS OO0 KbM €IHO JIUIC W HErOBO
JIBIIEPHO JpYKECTBO, B TOBa YHCIO M Ha CBBbP3aHH JMLA C IIOCOYBAHE HAa XapakTepa Ha
B3aMMOOTHOIIEHUATA MEX]Yy €MUTEHTa W JIMIETO, pa3Mepa Ha HeusIulaTeHaTa TJIaBHUIIA, JTUXBEH
IIPOLIEHT, KpPAaeH CPOK Ha I[OracsiBaHe, pasMeEp Ha I0€TO 3aJb/DKCHHUE, YCIOBHS U CPOK:

ITvpsa uneecmuyuonna 6amnka AJ] e nyoauuHo opysicecmeo, wacm om Yusmo OCHOBHA OEUHOCH e
NYOIUYHO NPUSIUYAHe HA B10208€ UMU OpY2U Bb3CMAHOBUMU CPEOCmBAd U NPeOOCMABAHEmO Hd
Kpeoumu unu Opyeo ¢uuaucupane. B mosu cmucvn 3a nepuodoa oo 31 mapm 2018 e. ue ca
HACMBbRUNU CoOUMUA U36bH 0OuYalinama delinocm Ha bankama.
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Hpuaoncenue 2

HHDPOPMALIHA KBM 31 mapm 2018 2.
o 4J1. 33, A1 3
OT HAPEJ[EA No2
30 POCREKMuUMe NPU NYOIUYHO NPeonazane u OORYCKane 00 MbPeOGUsL HA PeSYIUPAn RA3Ap 1A YeHHU
KHUDICA U 30 PASKPUCAHEMO 1A UHDOpMayus

1. Coenxu mexncoy cevpsanu auya, CKIOYEHU NPe3 OMYEnHUs Hepuod Ha mexywama Qunancosa
COOUHA, KOUMO €A NOGIUSIU COUECINIBEHO HA (DUHAHCOBOMO CHCMOAHUE WU Pe3VIMamume on
OCHHOCTIMA HA OPYAHCECTNEOMO 6 NO3U NEPUOD.

[IbpBa nHBecTHLMOHHA Ganka AJ] CKIIOYBAa CHOENKHM CbC CBBP3aHM JMLA B MpoLeca Ha CBOSTA
obuuaiina GaHkoBa JeHHOCT NPpH YCTOBHS, KOUTO Guxa Grin oGHYaliHK NPK CKITIOUBAHE Ha CHENKH C
HeCBbp3aHu Juua. Te3u COelKH He BIAMAAT BBPXY (DMHAHCOBOTO CBHCTOAHME M PE3YITATHTE OT
JerHocTTa Ha [TepBa nHBecTHUMOHHA Ganka AJl.

2. Ilpomenu & cKmoveHUme COenKku CbC CEbP3ANY IUYA, ONOGECTICHU 6 200UUHUS OMYEn!, KOUMO
UMAM CHUECMBEEHO 6BI0CTICIBUE GbPXY (DUHAHCOBOMO CoCIMOAHUE UL PE3VIMAIMUME 0Mm OCHHOCIIMG
HA OPYXHCECMBOIMO RPEe3 CbOMEENHUS OMYEneH NEPUOO HA MEKVUama (])uﬂau%soea 200uUHa.

Kbm 31.03.2018 r. B ck/ItOuEHHTE CIENIKM ChC CBBP3aHH JIMLIA HE €A HACTBIHIIK MPOMEHH, KOMTO MMaT
CBIIECTBEHO BL3ACHCTBHE BLPXY (MHAHCOBOTO CHCTOSIHME M pesyiTature|OT aelHOCTTa Ha [ILpBa
WHBeCTULIMOHHA Oanka A,

Henenflo Henenuen Caeto3dp 10
['naBeH WANBIHUTENEH JUPEKTOP HManbnfintenen aupexTop
[pencénaren Ha YC Ynen Ha VC |

yd
\7-7
CeBna_nHHa ﬁacuneBa Llasi naTes
HanbanuTenen aupekrop Hsnbnuutenen aupextop
Ynen na YC Unen na YC

/A2y 24

}KHBKO To,uopo,é
/Tnasen c]mmrféms IUPEKTOP

Ynen Ha VC
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JTEKJAPAIIASA
no 4. 1000, an. 4, 1. 3 BB Bpb3ka ¢ 1000', a1, 7 o1 3akona 3a ny0.,IHUHOTO NpeAIATAHE HA
meHHH KHxa (SITITLK)

Honynoanucanure, Henemuo Hepenuer, raBeH W3MBLIHUTENEH JMpEKTOp W IpeAcelaTesl Ha
Ynpasutenuus cwvBeT Ha llbpBa unBecTHnuonHa Oanka™ AJl, Ceertozap llonoe, Cepaanuna
Bacunesa w Yasnap 3nateB, W3MBLAHWTENHH AMPEKTOPH M WIEHOBE Ha YNPABUTEIHHUS CbHBET Ha
»IIbpBa uHBecTHUMOHHA Ganka™ AJl, u JKueko TomopoB, rmaBeH ()MHAHCOB AMPEKTOP W YiEeH Ha
VYnpapurenuus cbBet JIlbpBa uHBecTHunonHa Oanka™ AJl, ynocTtoBepsiBaMe, 4e JOKOJIKOTO HH €
W3BECTHO:

] KOMIIEKTHT (DHHAHCOBH OTHETH (KOHCONMMAMpaHW) Ha ,llbpBa MHBecTHIMOHHA Oanka™ A]J]
KbM 31 Mapt 2018 r., cbCTaBEHH CBINIACHO MPUIOKHMHTE CHETOBOAHH CTAHAAPTH, OTpPa3sBaT
BAPHO M YeCTHO HMH(POpMalLMATA 32 AKTHBUTE W NACHBUTE, (PMHAHCOBOTO ChCTOSHHE M
nevyanbara Ha ,,[IbpBa uHBecTHIIMOHHA GaHka™ AJl.

] MEKIMHHWAT A0KAaa 3a AckHocTTa Ha ,JIbpea mHpecTHumonHa OGanka™ AJl kbm 31 maprt
2018 r. cbabprka gocToBEpeH nperne] Ha uHGopmauusaTa no wi. 1000, an. 4, 1. 2 or 3akoHa 3a
ny0IHYHOTO NpeasiaraHe Ha LEHHH KHHXKA.
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Henenuo Henenuer Ceetozap [lanor
['naBeH M3MBIHUTENEH JHPEKTOP HanbabuTeneH aupexrop
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Ceppnanuna Bacunena I‘IWH&TCB :
H3nbiiHuTENER IMpERTOP H3nbaHUTEIIEH JUPEKTOD
Ynen Ha YC Ynen na ¥C
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BG
MpunoxeHue 111

banka FINV3150 MNbpBa UHBECTUUNOHHE Banka Al
Omuemna

Bdama 31.3.2018

OcHosa Ha

npunazane KOHCONuOUpara

CueToBOgEH MC®O

cTaHaapT Omyemmna eanyma Xun.ns.

1. Banaxcos oTyeT [0TYeT 32 PUHAHCOBOTC CLCTOAHUE

1.1 Aktemn
H F a Bar
reopam mabnuya CTOMHOCT
wyacm 1, napazpad
27 om npunoxexue V
010
010 Mapwu, napuynm canpa npu UeHTpanHu GaHkv M Apyrk Aeno3uTv Ha  |napazpagh 54, byxea u) om
I __ |suMknaHe MCC 1 1274 092
020 MapuruHn HaNMYHOCTH ::z?oie':i?;paqb am 171 022
030 Mapuynn canja B UeHTpanHK Baxku ::z;noi‘e':i‘za;pad’ 2om 849 262
040 Opyrin 4en03uTu Ha BuxgaHe :zz:ﬂi;ifipaqb 3om 5 253 808
050  |®umas aKTMBY, 114 32 TEPryBaHe domuanenue A om MCPO 9 7866
ER060IEEE [epvearn donwaxenue A om MCPO 9 10 0
070 KanuTanosn MHCTRPYMEHTH napagpach 11 om MCC 32 4 4106
080 [bnrosm LEHHW KHU¥A :Zf:o;;e‘:lﬁ;acpaqb a1om 4 3760
¥ S vacm 1, napaepach 32 om
= _O_BE 5 Kpeawtn u aBaHcn npunowesae V. 4 0
napazpac 8, 6ykea a),
oup[Merersenn nvavcom e ST T s i om G0 7, |
P i v MCDO 9.4.1.4 42 304
097 Kanutanosw WHCTPYMEHTM napazpagp 11 om MCC 32 4 15 598
098 [LNroBu UeHHM KHWKa :;zfo;é:iialelpaqj Hom 4 26 706
099 Kpeamtu n asaHcu :ZiTo;eZiF:evpaqb S2iam 4 0
T = napaspach 8, yxea a),
100 r;:a:sz::r:u“:x:l;:u,;;;mam no cnpaseanuBa CTOMHOCT B 0dmodKa i) om MCDO 7 4
R = MC®0 9.4.1.5 0
120 Aunrosu LeHHK KHWKE 4ece 1, napaspath 31iom 4
e npunoxenue V 0
130 KpeawTi v asaHcn Ao, 1 papacpagy a2 .om 4
npunoxenue V 0
141 DUHAHCOBM AaKTUBM, OTHUTAHM NO CNPABEAIHBA CTOMHOCT B OPYT napaepach 8, 6yksa 3) om 4
BCeoBXxBaTeH [OXOA MC®O 7; MC®O 9.4.1.2A 738 335
142 | KanuTanosu MHCTPYMEHTH napazpagp 11 om MCC 32 4 0
yacm 1, napaepag 31 om
.143 2 Aenrosu yeHHK KHKka rpunowese \V 4 738 335
yacm 1, napaepagh 32 om
__21__ Kpegntu v aparcn HaoRse 4 0
3 napazpag 8, Gykea €) om
; 181 : DUHAHCOBK AKTUBM, OTYMTAHK NO AMOPTH3NPAHA CTOMHOCT MC®O 7. MC®0 9.4.1.2 4 5 249 566
vacm 1, napazpagh 31 om
‘H_32 o Oenrosu UeHHU KHUXa npunoxesue V 4 45032
wacm 1, napaepagh 32 om
> 1783”7 Lovd] Kpepumu u aBarHcn npuhaise 4 5204 534
MC®0 9.6.2.1; vacm 1,
240 [lepnBaTH - OTYUTAHE Ha XeOKupaHe napagpach 22 om 1
] npunoxenue V 0
250 MpomeHn B cNpaBeanvBaTa CTOMHOCT Ha XeAXMPaHUTE NO3MLMKM Npu |napazpag 89A, Gykea a) om
XeQKMpaHe Ha NOPTHE AN Cpewy NUXBEH PUCK MCC 39: MC®0 9.6.58 0
napaepacp 54, Gyxea d} om
260 WHBECTHUMM B QbIEPHW NPEANPUATAR, CHBMECTHN NpeanpuATHA U |MCC 1, vacm 1, napazpagh 40
acouMMpanu NpeanpUATHA 21 uvacm 2,napaegpacgh 4 om
2 At npunoxerue V' 732
_|Marepuanum aktuen ii 309 945
napazpagh € om MCC 16
280 MOTH, MaLUIWHW 1 CEOPBKEHUS napaepach 54, Gyxea a) om 21,42
Mcct1 91733
napazpagh 5 om MCC 40;
290 AHBECTULMOHHA UMOTH napaepacp 54, yxea 6) om 21,42
Mcc 1 218 212
napazpach 54, 6yxea &) om
300 Hematepuanuu aktuem MCC 1, ynen 4, napaepacgh 1,
mouxa 115 om PKIN 6884
"""""" k| napazpach 667, 6yxea 2) om | -
MC®O 3; unew 4,
210 PenyTaliia napaepag: 1, mouxa 113 om
= PKUA ] 107
napazpacpu 8 u 118 om MCC
320 X [PYrv HEMATE PUANHIA aKTUBK 28 21,42 6777
c napaepach 54, 6yreu w) u o)
330 [anbyHK aKTUBK om MCC 1 56
napazpagz 54, 6yksa w) om
340 TekryLi AaHLYHW aKTUBK MCC 1; napaepach 5 om MCC
o el oW 12 56
napgepach 54, 6yxsa o) om
MCC 1; napazpags 5 om MCC
350 CTepoYeHr 4aHBbYHU BKTHBK 12, anew 4, napaspah 1,
moyka 106 om PKIA 0
vacm 2, napaepagh 5 om
3?2 e Apyru awruen npunoxetue V 1097 364
napazpach 54, 6yxea df om
170 HeTekylmn akTMBW U rpyni 3a oceoGoXaaBaHe, KNACHPUUMPAHI MCC 1, napaspagh 38 om
KaTo ALpHaHu 1a npogawba MC®O 5 yacm 2, napazpagh
7 om npunoxexue V 0
napazpach 9, 6yxea a), Hit 6
380 OplID pkTHEN omMCC { 8727 144
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1. Banancog oTy4erT [oT4eT 3a HMHAHCOBOTO CHLETOAHKHE

1.2 Nacuen

Npenpamuu

Pas6ueka &

Banancosa cTofHOCT

vacm 1, napazpagh 27

O ARUNOXEHUE Vv
010

010

070

080

120

280

200

PUHAHCOBMK NACHBM, AbPXaHW 3a ThpryBane

Nepuearn

KbCH NO3MUHK

Aenoantn

EmMuTMpaHY ABNTOBK LEHHN KHIKA

Lpyri uHaHcosu nacuem

PUHAHCOBH NACHBH, OTYMTAHW NO CNpPaBeAnNKBa CTOWMHOCT B nevanGarta unu aarybarta

Denoautu

EmMuTUpani AbnroBu LIEHHW KHWXA

[pyrv chMHEHCOBM NacKen

PUHAHCOBH NACHBW, OTYHTAHM NO AMOPTHINPAHA CTOMHOCT

Jenoautu

EMMTMPEHU ABNTOBK LEHHW KHIWKE
Opyru thUHaHCOBK NAcHBN
DepuBaTyi - 0TYNTAHE HA XePKUpaHe

Mpomenn B cNPaBeaNMBATE CTOMHOCT HA XEAMMPANHKTE NOIMLIMM NPU XeSXKHpaHe HA
NopThenn cpewy NUXBEH PUCK

MpoBHaum

MeHcum W APYTH 330BMKeHUs 3 MINNAWare Ha 0edMHUPaHH AOXOAK CNEA HaNycKaHe

[pyri ABNrOCPCHHA AOXOAW HA HAETU NWLA

MpecTpykTypHpaHe

HeypeaeHu NpasHi 8BNPOCKH U AaHBYHY CAebHN aena

MoeTH 3a0bMKEHVR W rapaHLMi

Opyru NpoBM3mK

[danbyHu nacuem

TexyuiM AHbHHK NACKBK

OTCpoveRy 4aHEYHH NSCHBW

AKUWOHEPEH KanWTan, NNaTHM Np1 NOMCKBaHE

Apyru nacueu

Macuen, BrMOYEHN B IPYNH 32 0CBOGOXAABAHE, KNACH(DULMPAHM KATO ALPKAHK 32
npopaxba

napazpacp 8, byksa 0),
nodmoyka fi) om MC®O 7;
BA, napazpacgh 6 om
MCoO0 9

donvanerue A om MCQO
9 MC®@Q 8.4.2.1(a), bA,
napazpach 7, Gykea a) om

MCeG e ;
BA, napazpadh 7, bykea 6)
|om Mcoo 9

wacm 2, moyka 9 om
RPUNOXEHUE 2 KbM
ELB/2013/33; wacm 1,
napazpagh 36 om
npunoxexue V

4acm 1, napazpach 37 om
npunoxerue V

yacm 1, napazpachu 38-41
Om npunoxeHue V
napazpadh 8, Gyxea d),
nodmaouka i) om MCOO 7,
MC®0 9.4.2.2

4acm 2, moyka 9 om
NpUNOKeHUe 2 KbM
ELE/2013/33; wacm 1,
napazpacgh 36 om
npunoxenue V

wacm 1, napazpagh 37 om
npunoxerue V

wacm 1, napazpachu 38-41
oM npUNoXenue V'

napazpach 8, Gyxea %) om
MC®O 7, MCOO 9.4.2.1

4acm 2, moyka 9 om
MPpUNOXEHUE 2 Kb
EL{B/2013/33; vacm 1,
napazpagh 36 om
npunoxerive V

uacm 1, napazpagh 37 om
npunoxedue V.

yacm 1, napazpachu 38-47

om npunoxenue V
WICWU ¥.0.2 1, 9abiis |;

napazpach 26 om
v

napazpach 83A, Gyxea 6)
om MCC 39; MCQ@O
9658 ]
napazpach 10 om MCC 37,
napazpach 54, 6ykea 1)
om MCC 1

napazpach 63 om MCC 19;
napazpadp 78, byksa g)
om MCC 1, yacm 2,
napazpach 9 om
nounoxenue V
napazpagh 153 om MCC
19, napazpadh 78, Gyxea
2} om MCC 1; vacrn 2,
napazpach 10 om
MDUROKEHUE V.
napagpacghu 71 u 84,
6ywaa a) om MCC 37
MCC 37, Gonbnverive B,
npumepu € u 10

MC@0 9.4.2.1(8), (2);
8.5.5; 9.B2.5; MCC 37;
MC®O 4, yacm 2,
napazpach 11 om
npunoxetie V

napazpadh 14 om MCC 37

napazpagh 54, Gykeu ) u
0) om MCC 1

napazpach 54, Gykea H)
om MCC 1, napazpath 5
om MCC 12

napazpadh 54, bykea o)
om MCC 1; napazpagh 5
om MCC 12, unen 4,
napazpadgh 1, mouxa 108
om PKi1

MCC 32, npumep 3a
unempayun 33;
KPMC®0 2; yacm 2,
napazpach 12 om
apunoxenue vV

wacrmn 2, napazpach 13 om
npunoxeHue V
napazpach 54, Syxea n)
om MCC 1; napazpacp 38
om MC®O 5; yacm 2,
napazpadh 14 om
npunoxexue V

43

43

43

43

43

12
43

43

7838634

7584177
214 428

40 029

836

836

5 305

218

5087

19 278

0

300

OBLIO NACKBK

napazpacgh 9, 6yxaa 6), HA

6 om MCC 1

7 864 053
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1. Bananco oT4eT [oTYeT 33 PMHAHCOBOTO CHLCTORHME]
1.3 CobcTBeH KanuTan
Hoannamd BanaHcoBa
i Pa3bueka e CTOMHOCT
mab6nuuya
010
napagpach 54, 6ykea c) om MCC 1, yneH 22 om
1 010 5 Kanutan 105 46 110 000
020 BHeceH kanutan napazpach 78, byxkea &) om MCC 1 110 000
030 5 MownckaH, Ho HeBHECEH KanuTan 4acm 2, napaepadgh 14 om npunoxeue V 0
¥ napazpagh 78, 6yxea 6) om MCC 1, unen 4,
Ll Fipestany peaepsur napazpadh 1, moyka 124 om PKU 48 97 000
050 EMHMTHpakK KanUTanoBu MHCTPYMEHTH, PA3NUUHN OT KanuTan yacm 2, napazpacpu 18-19 om npunoxexue V 46 0
060 KOMNOHEHT Ha COBCTBEHNA KanUTan B CbCTaBHW (PUHEHCOBW MHCTPYMEHTH napazpacpu 28-29 om MCC 32; vacm 2,
| L st napazpach 18 om apunoxexue V 0
070 [pyri eMUTUPaHN KanUTanoBKk MHCTPYMEHTH wyacm 2, napazpag 19 om npunoxerue V 0
080 [pyr co6cTaeH kanuran napaepagh 10, MC@O 2; yacm 2, napaepagh 20
SR - § om npunoxexue V 0
1L 090 Hatpynan apyr sceo6xsateH aoxoq ynex 4, napaegpadh 1, moyka 100 om PKH 46 17 873
095 Moaunuym, KouTo He Morar Aa ce npeksanudIMUMpaT kato nevanta v saryba napagpadh 89A, 6ykea a) om MCC 1 4 500
100 Mamepuannu akmueuy napaepachu 39-41 om MCC 16 4 500
110 HemamepuanHu axmuey napazpacbu 85-87 om MCC 38 0
120 Akrmioepcku newanbu unu (-) aaeybu om npedeapumenHo onpedeneH paiMep  |napazpagh 7, Hi 6 om MCC 1; napazpach 120,
e Ha neHcusma bykea ) om MCC 19 0
Hemekywu akmusu U epynu 3a 0ceo6oxdasane, Knacughuuupanl Kamo
1
i _Zi e QLDXAHU 38 NPOOAKEA napaepach 38, HIM Mpumep 12 om MC®O 5 0
Aan Ha dpyaume npusHamu npuxodu U pazxodu 3a UHBECMUULIL & ObLEpHU, .
(24 CbBMecmKUuU acoyuupaHu npednpusmus F1.8 omMCC: T napaspady 10, omMGE 26 0
320 Mpomery & cripasednusama cModHOCM Ha KanuManosume UHCMPYMeHMU, g;p :;g:)qg ;‘,6){ ’fa ? om MGG 12? 7':1 B85
oueHsieaHu no crnpasednuea cmoiHocm & Opye sceobxeamen Goxod [ 48cm 2. nepaspap Lo
npunoxerue V 0
HeeghexmusHocm Ha xedxupaHemo npu xedxupaHe Ha cnpasednuea lMapaepag 7, Gykea 6) om MC®O 1; MC®O &
330 CcmoliHoCm Ha Kanumanoseume UHCIMPYMEHMU, OUEHABAHU No crpasednusa 5.7.5 u 6.5.3; napazpag 248 om MCQO 7, wvacm
| e T e JE cmotinocm & Apye eceobxsamer doxod 2, napaepath 22 om npunoxeHue V' 0
INMpomeHu 8 cnpasednueama cmodHocm Ha Kanumanosume MC®O 9 5.7.5 u 6.5.8(6); yacm 2, napazpach 22
340 UHCMPYMEHMU, 0YeHseaHu no crnpasednusa cmolHocm e dpya
om npunoxerue V
R AN aceobxeamen doxod [xedwupaHa no3uyur] 0
IMpomeHu 6 cnpasednusama cmoliHocm Ha Kanumanosume Mapaepacp 7, 6ykea 8) om MC@QO 1, MC@O 9
350 UHCMPYMeRMU, OUEHASaHU No cripasednusa cmolHocm & Opye 5.7.5 u 6.5.8(a),yacm 2, napaepagp 57
gcecbxgamer oxo0 [xedxkupawy uHempymenm] omnpunoxexue V 0
ﬂpon_aeﬂu 8 cripasediugama cMo@HOCM Ha (huHaHCOBU NMacusy no cripaeednuea napazpagy 7, Bykea e) om MCC 1 MCC
360 cmodHocm e fiedanbama unu 3agybama, Koumo ce Ob/mKkam Ha NPOMEeHU & ;.
9.5.7.7,yacm 2, napaepach 23 om Apunoxenue V
= g KpeOuUMHUSR UM puck 0
128 Mo3anumK, KOUTO Morar ga ce npeksanudguumpar karo nevanba unu 3ary6a J;rapaaparp 824, Oyxes:s), odmaNREn] OREMEC 13373
MC®Q 9.6.5.13(a); Napaepac 245, Gykea 6),
" nodmovyku i) u iii) om MCQO 7, Mapazpach 24B,
130 f:f:;paﬂe Ha HemHU UHeecmMuyuY & YyxOecmpaHHu dedHocmu [egrekmuera ByKea 6), nodmouxu i u iv), u napaspach 24,
Gykea a) om MC®O 7; yacm 2, napaepagh 24 om
npunoxexue V B
napaepagh 52, byxsa 6) om MCC 21 napaepaghu
e 140 KoHeepmupaHe Ha sanyma 32 4 38-49 om MCC 21 818
napagpagh 7, 6ykea 0} om MCC 1; napazpagh
245, byrsa 6), nodmovyku ii) u i) om MC®QO 7;
150 ;3:£mu;amu om xedxupare. Xedxupare Ha napuyHu nomoyu [eghekmusHa napacpach 245, Gyrea &), MOAMOKA ) 4
napazpach 24] om MC®O 7; MC®0 9.6.5.11(6);
4acm 2, napaspag 25 om npunoxeHue 4 0
155 lpomeHu e cnpasednusama cmoldHocm Ha Gb1208UME UHCMPYMEHMU, zaf ;:p 5‘3: 7?‘ 1%‘" n;sa ;a)zorr; ”;CC ;gg?ﬂ? g
OueHsgaHU No cnpaeedniuea cmolnocm e dpye eceobxeameH 0oxod . e e llE A LR
S ey npunoxerue V ) 14 191
165 Xeoxupalyu UHCMpYMeHMY [Heomyumasu enemeHmu) S e e e 0
Hemexywu akmueu u epynu 3a oceofioxdasaHe, KNacuhuyupanu Kamo
A% 7130 L Anpwant 38 NpedanGa napagpagh 38, HM MNMpumep 12 om MCOO 5 0
Han na dpysume npusnamu npuxodu u pa3xodu 3a UHBECMULUU & ObLUSPHUY, .
189 CbEMECMHKU U aCOUUUPAHU Npednpusmus Hi1 6 omMCC 7] napaapach 10 omMCG 28 0
190 HepaznpeaeneHa nevyan6a uneH 4, napazpagh 1, mouka 123 om PKU 92 245
T napaepagp 30, [5-F8 om MC®O 1; vacm 2,
R0 NpEsTentaHipesepBu napaespach 28 om npunoxenue \V 0
napagpagh 54 om MCC 1, napaepach 78, byxsa
210 Apyru pezepen &) om MCC 1 520 597
220 Peaepsn nnu HaTpynaqu 3arybu OT MHBECTULMW B AbLUEPHW, CEBMECTHI 1 napaepagh 11 om MCC 28; 4acm 2, napaepagh
acoUMMpaHn NpeANPUATUS, OTYUTaHW NO MeToAa Ha COBCTBEHVS KanuTan 29 om npunoxexue V 0
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oensamm BanaHcoBa
oot Pa36ueka & CTORHOCT
mabnuya
010
230 Opyru yacm 2, napaepagh 29 om npunoxenue 520 597
napagpach 79, Gykea a), nodmoyka vi) om MCC
240 (-} O6paTHO M3KyneHn COBCTBEHU aKUUMK 1; napaepacpu 33-34, H 14 u HM 36 om MCC 46
32; vacm 2, napaepach 30 om npunoxerue V 0
250 MevyanGa unu 3aryba, OTHOCKMMa KbM COGCTBEHWULIMTE HA NPEANPUATMETO MankKa nMagéaf)acp 816, Dyxea ), noomaska §) o 2 22852
260 (-) MexanHnn Anengentn napazpach 35 om MCC 32 0
| 270  |ManuwmHcTBeHMW y4acTuA [HekoHTponupaluu yyacTua] napaepagh 54, 6ykea p) om mcc 1 2524
| 280 | Harpynan apyr BceoGxBareH noxos uneH 4, napaepach 1, moyxka 100 om PKY 46 0
290 Opyr nosuymn 46 2524
300 OBLLO COECTBEH KAMWTAN napagpag 9, byxea s), H¥1 6 om MCC 1 46 863 091
310 A HM 6 om MCC 1 /1 8727 144
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cTanaapt Omyemna eanyma Xun. BGN

2. OT4YeT 3a NPUXOAUTE U Pa3XoaWUTe

n Paz6uexa e Te e
penpamxu maGnuya Kyly nepuon,
010
napazpag 97 om MCC 1; vacm 2, napazpag 31 om
1 n 1
Bl 010 o pUX0Ou OT NTUXBK npuncxwenue V 6 82 155
. napazpach 20, bykea a), nodmoyka i} u napazpagh E5,
020 DUHAHCOBW BKTUBY, AbPKEHK 33 TbpryBaHe 6ykea 0) om MC®Q 7, yacm 2, napazpachu 33, 34 om
5 _ npunoxexHue V. 37
025 HeTbpryemun (hMHaHCOBK aKTVBM, 334 BIIKMTENHO OTYUTAHW NG Crpaseanvea napaezpadgh 20, 6yxsa a), nodmovyka i), napazpag 65, Gykea
"7 |cTomHocT B nevanbara unu sarybara 16) om MC®Q 7; MC®0 9.5.7.1 202
DUHAHCOBK aKTUBYW, OTYUTAHK NO CNpaseAnuea CTOMHOCT B nevanbara unu napaespagh 20, 6yxea a), nodmouka i), napazpach 55, Gynsa
030
Lo 3arybata @) om MC®O 7 0
041 (DUHaHCOBW aKTUBK, OTYWTaHK NO CNpaBeANuBa CTONHOCT B Apyr BceobxBateH |napaezpach 20, 6ykea 6) om MC®O 7, MC®0 9.5.7.10-11;
e it AOX0A MC®0 9.4.1.2A 1086
. napaepagh 20, 6yksa 6) om MCQPO 7, MC®O 9.4.1.2;
777770?17 DUHEHCOBY aKTUBM, OTYMTAHN NO aMOPTU3MPaHA CTORHOCT MC®O 9.6.7.2 80 830
070 [ICPUBATH — OTMMTAHE HA XEAKMDAHE, IMXBEH PUCK donwrHeHue A om MC®Q 9; B6.6.16; vacm 2, napazpagy
35 om npunoxexue V 0
080 Opyrv aKkTneu wacm 2, napazpach 36 om npunoxenue V 0
085 MpUXOAK OT NUXBK NO NacusuTe MC®O 9.5.7.1; yacm 2, napazpacgh 37 om npunoxeHue V 0
090 (Pasxoam 3a nuxem) napaepagh 97 om MCC 1; yacm 2, napaepagh 31 om 16
npunoxerue V 16 663
napazpagh 20, byxsa a), noOmovka i) u napazpagh 65,
100 (PUHaEHCOBW NacKHBK, AbPHAHK 38 ThPryBaHe) 6ykea 8) om MCQ@Q 7; vacm 2, napazpacpu 33, 34 om
npunoxenue V .
| ... |(®wwancosu nacvem, oruutanm no cnpaseanvBsa CTORHOCT B newanGataunu | napazpach 20, Gyksa a), nodmovka i), napazpach 55, Gykea
110
SRR 8| sarybara) 8) om MC®O 7 0
120 |(®wuHaHCOBM NACKBK, OTHUTaHW NO AMORTHU3MPaHa CTOMHOCT) napazpadh 20, bykea 6) om MC®O 7, MC®0 8.5.7.2 16 211
130 (depuBath — OTYWTaHE Ha xeAKUpaHe, NMXBEH PUCK) napaepach § om MCC'39; vacm 2, napeepadh 36 om
¢ npunoxenue V' 0
__ 140 [(Opyrv nacuem) vacm 2, napazpach 38 om npunoxenue V 44
145 (NuxBeHn pa3xoamn No aKThBUTE) MC®O 9.5.7.1, yacm 2, napagpagh 39 om npunoxesue 408
150  |(Pa3xoau 3a aKumMoHepeH KanuTan, NNaTMM NpK NoMckBane) KPMC®O0 2, moyka 11 0
160  [Mpuxoau oT AUBUOEHTH qJacm 2, napazpadh 40 om npunoxenue V' 3 10
napazpag 20, Gykea a), modmoyka i) u napaspadgh B5,
170 DUHAHCOBY aKTUBK, AbPXHaHK 3a TbpryBaHe Gykea 8) om MC®QO 7; yacm 2, napaapagh 40 om
npunoxerue V 0
napazpagh 20, 6ykea a), nodmouyka i), napagpacgh 65, byxea
HeTwpryemy thMHaHCOBM aKTMBU, 384 BMKWTENHO OTHUTaHU NO Crpageanvea ; 3
175 CTORHOCT B Nevanara nnw sarybara a) om MC®O 7; MC®O 9.5.7.1A; yacm 2, napaepadh 40
om npunoxeHue V 10
2 napazpagh 20, 6ykea a), nodmovka if} om MC®O 7; MC®O
191 E::::cosm aKTUBM, OTYUTAHW NO CNpaBeinuBa CTOMHOCT B APYr BCeoOXBaTeH 9.4.1.2A MC®O 9.5.7.1A; vacm 2, napazpach 41 om
npunoxexue V 0
R T TR MHBECTMLI,VIVI B ,qbu.:epuw CbBMECTHA W BCOL[I/IMPEHI.‘I npeanpuATUA, OTYATaHK He
77197277 N0 METOA3 Ha COBCTBEHMA KanuTan yacm 2, n_apa_apaqb 42 om npunoxeHue V 0
200 MpuxoaK OT TAKCH U KOMUCHOHM napazpagh 20, 6yxsa 8) om MCOO 7 22 28 226
210 |(Pa3xo[Om 3a TAKCK M KOMUCHOHM) napaepadh 20, 6yxea ) om MC®@O 7 22 5014
Hethu nedanGwm unwu (-) 3arybu OT oTNMCBaHe Ha (PMHAHCOBW AKTUBM W
220 NacvBK, KOUTO He Ce OTYMTaT Ne cnpaseanuea CTOWHOCT B nevanbarajvacm 2, napazpagh 45 om npunoxerue V 16
wnu 3arybarta 1410
231 DUHAHCOBM aKTUBM, OTYUUTAHW NO CNPABEANWMBA CTOMHOCT B APYr BCeobXBaTEeH MC®O 6.4.12A: MCOO 8.5.7.10-11
T |aoxon 795
" napaepagh 20, 6ykea a), nodmouka v) om MC@C 7; MCQO
241 DUHAHCOBM aKTUBYW, OTHWTAHW NO aMopTM3UpaHa CTOAHOCT 9.4.1.2: MC®O 8.5.7.2 615
260 PurHaHCOBK NackBW, OTUUTaHK NC aMOPTU3UPpaHa CTOMHOCT gasp?e;arp 20, Gyea 3); nodmouke) om MCOG 7. MCOQ 0
270 |Apymm 0
280 HetHn neuanBw wnwn () sarybu oT dMHaHCOBM aKTMBM W NacuBW,|napazpac 20, Gykea a), nodmoyka i) om MC@O 7; MCQO 16
ObpXaHu 33 ThbpryBaHe 9.5.7.1; yacm 2, napaepachu 43, 46 om npunoxerue V
-100
HeTHu neyantu wnu (-) 3aryéum ot neT‘bpryenim (PMHAHCOBM aKTMBM, napaspach 20, Gyxea a), nodmowka i) om MCPO 7- MCBO
287 3aABLMKUTENHO OTHMTAHM NO cCnpaBeanMBa CTOWHOCT B nevan6ara wnu
9.5.7.1, yacm 2, napaspagh 46 om npunoxeHue V
3aryBara 0
200 HetHw nevanbw wnw () 3arybw o7 chbMHaHCOBM aKTMBM M nacuew,|napazpagh 20, bykea a), nodmovka i) om MC@O 7; MC@O 16. 45
OTYMTaHW NO CNPaBeANvUBa CTOMHOCT B neyan6ata unu sarybaTa 9.5.7.1; yacm 2, napaepadch 44 om npunoxeHue V d 0
300 |HeTHu nean6m unu () 3ary6u OT OTUMTAHE HA XeMKMPaHE yacm 2, napazpadh 47 om npunoxerue V 16 0
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310 HeTHi neyan6u nnu (-) 3arybun oT KypCcoBM pasnuku napaspachu 28 u 52, byxsa a) om MCC 21 2235
330 HeTHn nevyan6u unwm (-) 3ary6m oT OTNMCBaHE Ha HE(PUHAHCOBM aKTUBM napazpach 34 om MCC 1; wacm 2, napazpach 48 om 45
% EAdp | npunoxenue V 156

340 Opyru onepaTMBHU NpUXoaM yacm 2, napagpaghu 314-316 om npunoxenue V 45 3944
350 {Opyrn onepaTMBHM pasxoau) Yacm 2, napaepachu 314-316 om npunoxexue V' 45 9873
355 OBLUO HETEH ONEPATUBEH AOX0OO 86 486
360 (AOMUHUCTPATUBHK Pa3xoam) 46 177
370 (Pa3xoau 3a nepconan) napaepagh 7 om MCC 19; napaepacp 102, H1 6 om MCC 1 44 17 190
380  |(Opyrv agMMHUCTPaTMBHM pasxoam) 28 987
390 (AMopTuzaums) napazpacpu 102, 104 om MCC 1 ) ) 3681

napaepacgh 104 om MCC 1. napaepagh 73, 6yrsa 0), byxsa
400 (Umotn, IfIIELuMHH 1 CHOPBKEHUA) vil) om MCC 16 2 884

napaepagh 104 om MCC 1, napaepagh 79, byxsa &),

B ﬂo 3 {AHBESTALUOHAN Wi aTy) nodmovyka iv) om MCC 40 0

napazpagh 104 om MCC 1, napaepagh 118, byrea 0},
7777@ el (Apyrv HeMaTteprantn aKTuem) Gykea vi) om MCC 38 o
MCQO 9.5.4.3, donbnnerue A kem MC®Q 9; wacm 2,

,,,,E,,i, ,HETH“ i i MDA,"qmu”paHe napazpacg 49 om npunoxesue V 0
426 r;:oa;coem aKTWBM, OTYUTaHM NO CNPaBeANuBa CTOMHOCT B ApYr BceobxBareH napazpach 356 om MC@O 7 ;
427 |®uHaHCOBY aKTWEW, OTYMTEHW MO BMOPTU3UPEHE CTORHOCT napazpach 3641 om MC®O 7 0

: 9
430 (MpoBK3aKK unu (-) 06paTHO BHLICTAHOBABAHE Ha NPOBU3NK) napacpah 56;.84.0m MCC 37; napaepah 58, Oykeu 0), &), 12
x) om MCC 1 43 0
3 z;’o" """ j T MC®O 9.4.2.1(s), (2); MC®O 9.62.5; MCC 37; MC®O 4;
CEVE YL | yacm 2, napazpagh 50 om npunoxerue V 0
450  [(Apyru nposu3auu) 0
-) 06 ]
(O6e3uenka unu (-) obpaTHO BBLICTaHOBABaHE Ha oBe3ueHka Hav napaspagh 20, 6yxea a), noémoyka viil) om MC®O 7,
460 (PUHAHCOBM AKTMBM, KOWTO He Ce OTHMTAT NO CnpaBeanuBa CTOWHOCT B i 12
MC®O 9.5.4.4; yacm 2, moyku 51, 53 om npunoxexue \V
e neyantarta unu sarybara) 22 690
481 {PUHEHCOBN aKTUBW, CTHYMTaHKN NO CrpaseanvBa CTORHOCT B Apyr Bceobxeaten |MC®O 9.5.4.4; MC@O 9.5.5.1; MC®O 9.5.5.2; MC®O 12
aoxon) 9.55.8 0
491 (PUHAHCOBM aKTMBM, OTHWTEHK NO aMOPTM3MPaHa CTOMHOCT) MC®0 9.5.4.4, MC®Q 9.6.5.1; MC®0 9.5.5.8 12 22 690
{OBesuenka nnu (-) o6paTHo BB3CTAaHOBABAaHE Ha oGe3ueHka Ha
510 MHBECTULIMM B ObLUEPHK OPYXKECTBE, CbBMECTHU NPeanpUATUS kK napazpagu 40-43 om MCC 28 16

Gt ____|acoummupanm npeanpusTis) 0
520 (OGesuenka unu (-) o6paTHo BL3cTaHOBABaKe Ha 06e3LeHKa Ha napazpach 126, Gykau a) u 6) om MCC 36 16
boe, |HedbuHaHCOBK aKTUBM) 0

530 |[{mMOTW, MALLIMHK W CHOPBKEHNA) napazpadh 73, Byxea ), nodmoyku v} u vi) om MCC 16 0

540  |(MHBECTMLIMOHHW MMOTI) napazpagh 79, 6yrea 2), nodmoyka v) om MCC 40 0
550 (Penyrauys) donbnrerue 667, 6yxsa ), nodmoyxa v) om MC®QO 3;

Pt o e | v napazpagh 124 om MCC 36 0
560 (Opyrv HemarepuanHu aKTuBmK} napazpach 118, 6ykea ), nodmovxu jv) u v) om MCC 38 0
570 _|(Bpyru) napazpach 126, 6ykeu a) u 6) om MCC 36 0
580 OTpuuartenHa penyTauns, npu3HaTa B neyantarta unu 3ary6ara donbnHeHue 564, Gyxea H), nodmoyka i) kem MCQ@O 3 0

) [sn Ha neyan6aTa unu (-) 3ary6ata oT KHBECTULIMMTE B AbUIEPHN,
590 CLEMECTHH M aCOLUMMPAHKU NPeanpUATHA, OTYUTAHK NO MeTOAA Ha yacm 2, napazpagh 54 om npunoxetue V
_____ |cobcTBeHMA KanuTan 0
Nevan6a unu (-) 3aryba oT HeTeKyliM aKTHBK K TPyNK 3a ocBoGoxOaBaHe, rapaspach 37, MC®O 5; yacm 2, napazpach 55 om
600 KnacuULMpaHu KaTo ALpXaHu 3a npoaaxba, KOUTO He OTrOBapAT Ha e
WM3NCKBAHWATA 3a NPEYCTAHOBEHU OEHHOCTH P 0
610 NEYANBA WNUA (-) BANYEA NPEAW OAHBYHO OBNATAHE OT TEKYLUW | mapaepagh 102, HM 6 om MCC 1; napazpagh 33 A om
OEWHOCTK MCQ@O 5 13 938
620 (AaHbyHu pasxoam wnu (-) npUXoau, CBLP3aMuK ¢ nevanbata unu napaepagh 8, 6ykea e) om MCC 1; napaepacp 77 om MCC
3ary6ata OT TeKylum NeAHOCTH) 12 -8 930
NEYANBA WUNW (-) 3ANYBA CNEQ OAHBYHO OBNATAHE OT TEKYLUWUTE
630 NEAHOCTM Hi1 6 om MCC 1 29 868
napaapach 82, Gykea 0a) om MCC 1; napaepach 33, 6ykea
640 ﬂee;:r;f:uunu (-} saryba cneg gaHwyvHO o6naraHe oT NpeycTaHOBEHU a) u napazpach 33A om MC®O 5 vacm 2, napazpach 56
o om npunoxeHue \V 0
650 Mevan6a wnu (-) 3aryba npeaw AaHbYHO obnaraHe OT NPeyCcTaHOBEHW AeMHOCTH|napazpag 33, Bykea 6), nodmeoyka i) om MC®O 5 o
660 ([aHbuHK pasxoaun uny (-) NPUXOAM, CBBP3AHU C NPEYCTAHOBEHW AENHOCTU) napazpagh 33, Bykea 6), modmoyxku i) u iv) om MC®O 5 0
670 NEYANBA UK (-) SATYBA 3A TOAVHATA napaepach 81A, bykea a) om MCC 1 22 868
680 KouTo Ce OTHAcAT A0 MANUWHCTEEHM yHaCTMS [HEKOHTPONMpAaLK yuacTusl] napaepagh 815, 6yksa 6), nodmoyxa i) om MCC 1 16
690 OTHOCAME KM COBCTBEHUUNTE Ha anAanHLrIerTO, manka napazpag 815, 6ykea 6), nodmoyxa i) om MCC 1 22 852
S [ f( ’
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