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VBakaemu rocrioza,

CobrnacHO M3MCKBaHMATA Ha 3akoHa 3a MyONMYHOTO npelaraHe Ha LeHHM kuwka (3MTILK) wu
Hapea6MTe 3a MpUIAaraHeTo My, B KA4€CTBOTO CH Ha MyGIIMYHO APYKECTBO, NpUiIokeHo Bu usnpamame
KOHCO/IMAMpaH (HeoauTHpaH) GHUHAHCOB OoTYeT 3a AeiiHocTTa Ha [IbpBa MHBecTHLMOHHA GaHka AJl KbM
30 ronu 2014 r., cuabpoKalL:

1. Komnnekr ¢unancoru otuetH kbM 30.06.2014 r. cwrinacHo un. 1000, an. 4, 1.1 ot 3ITTLK;
2. Tloscuurenuu GenexkH kbM GpuHaHcoBUTe 0THETH KbM 30.06.2014 r.;

3. MexauHeH aoknan 3a aeiHoctra no 4. 1000, an. 4, 1. 2 ot 3ITILIK;

4. Jexnapaums no 4n. 1000, an. 4, 1. 3 ot 3I1ITLIK.

C yBaxeHHe,
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NMbPBA MHBECTULMOHHA BAHKA Al
KoHconuaupaH oTtyer 3a hMHAHCOBOTO ChLCTOSIHME KbM 30 toHM 2014 .
HeoaAuTUpaH

8 Xxurs. ne.

30 voHu 2014 1.

31 nekemBpU

2013r.
AKTUBM
Mapu4HKu cpeacTBa U B3EMaHUSA OT LieHTpanHu 6aHku 1792033 1 347 555
®UHaHCOBMU aKTUBM 3a TbpryBaHe 9 516 16 423
WHBecTuuum Ha pasnonoxeHue 3a npogaxba 326 514 423 640
DUHAHCOBM aKTUBM AbPXaHU A0 Nagex 96 048 178 658
B3emaHus oT 6aHku U hUHAHCOBU MHCTUTYLMK 92 829 120 126
BaemaHusa oT KnueHTu 5940671 6 020 792
Wmotu u obopyaeaHe 112 180 115964
HemaTtepuanHu aktusu 21725 20 263
[lepusaTv AbpXKaHW 3a ynpasneHue Ha pucka 3411 3702
OTCcpoYeHn AaHBYHM aKTUBK 16 48
TekyLu AaHBYHU aKTUBK 9 1001
Opyru aktusu 618 737 529 821
OBLLO AKTUBMH T 9013689 8777993
MACUBU U COBCTBEH KAMWUTAN
3aabrkeHus Kem BaHku 2643 5302
3aabMKEHUA KbM APYTU KIUEHTH 7710 388 7 535 756
[Opyru npueneyeHu cpegcrea 236 257 196 444
Mop4uHeH cpoyeH AbNr - 24 655
ABNroso KanuTanos UHCTPYMEHT 100 807 99 792
XubpuaeH gwnr 216 643 205 251
[lepuBaTu gbpxaHuW 3a ynpaeneHue Ha pucka - 684
OTCpOYEeHM AaHBYHU NacuBK 3 381 3137
TekyLwu AaHBbYHU nacusm 1977 584
Apyrn nacuem 24 574 13873
OBLLO NACUBU T 8206670 8085478
AKUWOHepeH kanuTan 110 000 110 000
lMpemuu OT eMUCUM Ha aKLUK 97 000 97 000
3akoHOBM pesepsu 39 865 39 865
MNpeoueHbyeH peseps HAa MHBECTULMWUTE Ha Pa3nonoXeHue aa
npoaaxba 4915 3504
MNpeoueHbYeH pe3eps Ha HEABUXKUMU UMOTH 4 500 4 500
Peseps oT npeoueHKa Ha YyXKAeCTpaHHU AefHOCTH (2 862) (2 854)
Hepaanpegenenu ne4yanbu 461 291 438 171
OBLLO COBCTBEH KAMWUTAN 714 709 690 186
HekoHTponupallo y4actue 2 310 2 329
OBLUO KAMUWUTAIN HA MPYMNATA 717 019 692 515
"OFI0O MACUBA W COBCTBEH RANATAIT 5013680 8777993
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MbPBA MHBECTULIMOHHA BAHKA Al
KoHconuaupaH oTyeT 3a NnapMyHMTE NOTOLM 32 TPDUMECe4YHeTo, NpUknioYBawo Ha 30 oHu 2014 r.
HEOAWUTUPaH

8 xun. ns.

[mecr Mecena,
NPUKNKOYBaWMK Ha
30 oHm 2014 1.

NPUKNHOYBALLK Ha
30 roHm 2013 1.

HeTteH napuyeH NOTOK OT OCHOBHA A@HHOCT

HeTtHa nevanba 23101 24 031
Kopekuuu 3a Henapu4iHu onepauum
O6esueHka 52 067 22 684
AMOpTU3aUUA Ha MaTepuanHu U HemaTepuanHu AbNroTpaHU akTUBK 10 273 10 256
Tekywo HayucneHu AaHbuu 3032 2597
(Mevan6w)/aarybu ot npogaxta U OTNUCBAHE HA MaTepuanH ¥ HEMaTepuanHu
ABNroTpanHW akTUBU, HETHO 2 (5)
(Meyan6u) ot npoaax6a Ha ApyrU aKTUBMK, HETHO (131) (32)
88 344 59 531
MNpomeHu B aKTUBUTE, y4aCTBALWM B OCHOBHATAa AeWHOCT
(YeenuueHue)/HamaneHve Ha (OUHAHCOBUTE aKTUBM 33 ThpryBaHe 6 907 (497)
HamaneHue Ha uHBeCcTUUMMTE Ha pasnonoxexue 3a npogaxba 98 694 396 997
HamaneHue Ha B3eMaHus OT BaHK1 U UHAHCOBM WMHCTUTYLMK 11784 7578
(YBenuuyexue)/HamaneHwe Ha BIEMaHWUA OT KNUEHTK 28 054 (171 597)
(YeenuyeHue) Ha Apyru akTusu (92 076) (145 231)
53 363 87 247
MNpomeHu B nacMBMTe, yHacTBaWM B OCHOBHAaTa fleHHOCT
Yeenuuyerue/(HamaneHue) Ha 3agbmKeHua KeM BaHku (2 659) 440
YsenuyeHue Ha 33 bMKEeHUA KbM APYrd KIUEHTU 174 632 30 896
HeTHo yBenu4eHue Ha Apyru nacusu 10 040 3051
182013 34 387
MnaTteH noaoxoaeH AaHbK (1575) (1 594)
HETEH NMAPUYEH NOTOK OT OCHOBHA [IEMHOCT 322 145 179 571
MapuyeH NOTOK OT MHBECTULIMOHHA AGWHOCT
(Mpuao6usare) Ha ABNroTPaiHU MaTepUanHu U HEMaTepuanHu akTUeW (7 987) (2737)
Mpoaax6u Ha ABNroTpaHW MaTepuanyu U HemaTepuanHu akTUBK 34 24
Mpoaax6u Ha apyru akTusm 4598 311
(YBenuueHue)/HamaneHme Ha MHBECTULIMK 82610 (49 103)
HETEH NAPUYEH NOTOK OT UHBECTULMOHHA OEMHOCT 79 255 (51 505)
DuHaHCUpaHe
Yeenuyerue Ha Apyrv 3aeMHW CpeacTea 27 565 5345
HETEH NAPWUYEH NOTOK OT ®MHAHCUPAHE 27 565 5345
HETHO YBENWYEHWE/(HAMANEHWE) HA NAPUYHUTE CPEACTBA 428 965 133 411
MNAPUYHWU CPEACTBA B HAYANOTO HA NEPUOAA 1422180 1174 178
NAPUYHU CPECTBA B KPAA HA TMEPUOA - 1851 145 1 307 589
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MbPBA MHBECTULUMOHHA BAHKA Al

KoHnconuaupax otyeT 3a Bceo6XxBaTHUTE AOXOAM 3a WeECTMeCe4YMeTo, NPUKNYBalwo Ha 30 oHu 2014 .

HeoAUTUpaH

WwecT Mmeceua,
NPUKNK4YBalWlMX Ha
30 roHu 2014 .

WecT Mecela,
NPUKNIOYBALLM HA
30 voHu 2013 1.

ﬁpuxo,qu OT NUXBK 272 172 223 889
Pasxoau 3a nuxsu (142 817) (147 390)
HeTeH nuxBeH goxoa

Mpuxoau OT TAKCKM U KOMUCUOHM 52 754 51 363
Pa3xoau 3a Takcu 1 KOMUCUOHM (7 160) (5 326)
HeTeH foXoA OT TaKCH U KOMUCHOHM 45 594 46 037
HeTHM npuxoau oT TbProBCckKU onepayuu 6 380 4 448
[pyrv HETHU onepaTUBHU NpUXOAM 9 538 1672
OBLWO NPUXOOMU OT BAHKOBUW ONEPALIUU 190 867 128 656
AOMUHUCTPATUBHKU pa3sxogu (103 321) (70 213)
O6esueHka (52 067) (22 684)
[pyru pasxoau, HETHO (9 346) (9 131)
NEYANBA NPEAU OAHBYHO OBMNArAHE 26 133 26 628
Pa3xogu 3a gaHbUM (3032) (2 597)
NEYANBA HA FPYMNATA CNEQ AAHBYHO OBJIArAHE 23 101 24 031
Opyru BceobxBaTHu foxoam 3a nepuoaa

Mo3unuun, kouto cneasa unu morar Aa 6bAaT peknacudpuumupanu B nevyan6a unu saryba

Kypcosu pasnuku oT npeusyucnaBaHe Ha YyXaecTpaHHU AeAHOCTH (8) (172)
MNpeoueHbYEH pe3epe Ha MHBECTULMUTE Ha pa3nonoXeHue 3a npogaxba 1411 259
O6uwo apyru Bceo6xBaTHU A0X0AM 1403 87
OBLO BCEOEXBATHU lOX0OOMU 24 504 24 118
HeTHa neyan6a, nognexalla Ha pasnpegeneHue mexay:

MNputexatenute Ha obukHoBeHW akuun Ha BaHkaTa 23120 24 056
HekoHTponupalyo y4actue (19) (25)
O6uwo BceobxBaTHU AOXOAU, NOANEXALLM HA Pa3nNpeaeneHne Mexay:

MputexaTtenute Ha 0BMKHOBEHM akuumn Ha BaHkaTa 24 523 24 143
HekoHTponupaulo y4actue (19) (25)
‘OCHOBHM AOXOAM Ha aKLMA 1 AOXOAW Ha aKUMA C HamaneHa

CTOWHOCT (6 n1eea) /C 0,21 0,22
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MbPBA MHBECTULIMOHHA BAHKA ALl

KoHconuaupaH oT4eT 3a NnpoMeHUTe B COBCTBEHMA KanuTan 3a WwecTMece4YneTo, Npuknioyeawo Ha 30 woHn 2014 .

HeoAUTUPaH
8 Xun. ne.
MpeoueHbYeH Peaepe o
peseps Ha
AkumonepeH [pemun Hepaanpeaenexu - SSEESEI MNpeoueHbYeH npeoueHka Ha  3akoHoBu HekoHTponupailo O6wwio
KanuTan oT eMucun nevantu » pes3eps HEAB.MMOTWM MYXXAECTPaHHW  pe3epsu y4acTue =
pasnonoxeHue 3a g
AefHOCTH
npogaxba
Canpo kbM 1 saHyapwn 2013 1. 110 000 97 000 253 255 1083 4500 (2777) 39 861 2345 505 267
O6uwo BceobXxBaTHK AOXOAM 33 Nepnuoaa
HeTHa newanba 3a wecTTe Meceua, NPUKNIOYBALLM Ha
30 toHn 2013 . - - 24 056 - - - - (25) 24 031
Apyru Bceo6xBaTHH A0X0AM 32 Nepuoaa
MNpeoueHbYeH pe3eps Ha MHBECTULIMUTE Ha
paznonoxeHuve 3a npoaaxba - - - 259 - - - - 259
Pesepe oT npeoLeHka Ha YyKAECTPaHHN AEAHOCTH = = - - - (172) - - (172)
Canpo kbm 30 oHm 2014 1. 110 000 97 000 277 311 1342 4 500 (2 949) 39 861 2320 529 385
Canpo kbM 1 aHyapm 2014 1. 110 000 97 000 438171 3504 4 500 (2 854) 39 865 2329 692 515
Obuwo BceobxBaTHM AOXOAM 332 Nnepuoaa
HeTtHa neyanba 3a wecTTe Mecela, NPUKNKYBALLM Ha
30 oHn 2014 1. - - 23120 - - - - (19) 23101
Apyrn BceobxBaTHKM Aoxoau 3a nepuona
MNpeouexbyeH pe3eps Ha MHBECTULMKUTE Ha
pa3nonoxeHue 3a npoaaxba To- - - 1411 - - - - 1411
Pe3epB OT NnpeoueHKa Ha YyXAeCTpaHHW AeAHOCTH / - - - - - (8) - - (8)
Canpo ktm 30 toHu 2014 . ~ 110 000 97 000 461 291 4915 4 500 (2 862) 39 865 2310 717 019
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NPUNOXEHWE KbM KOHCONWOUWPAHUA ®UHAHCOB OTHYET HA MbPBA MHBECTULUMOHHA

(a)

(b)

(c)

(d)

(i)

BAHKA ALl
KbM 30.06.2014 T.

NOACHWTENHW BENEXKHW

Ba3a 3a u3roreBsiHe Ha (hPUHAHCOBUTE OTHETHU
MpaBeH cTaTyT

Mbpea uHBecTMUMOHHa GaHka ALl (baHkaTta) e cb3paneHa B Penybnuka Bwnrapus u uma
cepanuiye U agpec Ha ynpasnenue: rp. Codua, Byn. [parax LiaHkos 37.

BaHkata uma nbneH 6aHKOB NUUEH3, u3nadeH ot bwnrapcka HapogHa 6axka (BHB), cnopep
KONTO MOXe fa u3BbpluBa BCUYKM OaHKOBM onepauuu, paspeweHu oT BbnrapckoTo
3aKoHOJaTencTso.

B pesynTar Ha ycnewHo NbpBUMYHO NyONUYHO npeanaraHe Ha HOBW akuuu Ha Bbnrapcka
¢oHaoBa 6opca — Codusn, BaHkata e peructpupaHna kato nybnuyHo aApyxectso B Peructbpa
Ha KomucuaTa 3a (DUMHAHCOB Haf30op B CLOTBETCTBUME C pasnopeabwute Ha 3akoHa 3a
nybnu4HO npeanaraxie Ha LeHHU KHxa Ha 13 toHu 2007.

KoHconuaupaHute uHaHCcoBM OT4eTU Ha BaHkaTa KbM W 3a roguHata, 3asbpusalla Ha 30
toHn 2014 r. obxsawar BaHkaTta U HeWHWTE AbliepHu npeanpuaTus (Bux Oenexka 37),
3aeqHo Hapu4aHu “Mpynara”.

pynata uma YyxaectpaHHu geHocty B Kunbp u Anbanus.
Mpunoxumu cTtaHaapTH

dUHaHCOBUTE OTHETU Ca WM3rOTBEHM B CLOTBETCTBME C MexayHapoaHWTe cTaHgapTu 3a
¢uHaHcoBo otyuTaHe (MCO), npueTu oT EBponeickara KOMUCHS.

WN3roTeAHETO Ha (OUHAHCOBM OTYETU B choTeeTcTBUe ¢ MCPO Hanara wsnonssaHeTo Ha
onpefeneHn CbLIECTBEHU CYETOBOAHW MNPELEHKW W W3UCKBA PLKOBOACTBOTO Aa npasu
OTCBXAaHWA B NPOLEca Ha npunaraHe Ha C4eToBOAHUTE NONUTUKW Ha pynata. Obnactute,
BKMIOYBALLM €AHa MO-BMCOKa CTeneH Ha npeueHka WM CNoXHOCT unu obnactu, KbAeTo
NPeueHKUTEe W NPEeAnonoXeHUATa UMaT BaXHO 3Ha4yeHWe 3a (PUHaHCOBUTE OTHETH, ca
nokasaHu B 6enexka 2 (p).

MpeacraBsaHe Ha PUHAHCOBUTE OTHETH
®UHAHCOBUTE OTYETU ca NpeAcTaBeHn B Gbnrapcku Nesose, 3akpbrneHn Ao Xunaaa nesa.

duHaHCOBUTE OTYETU Ca M3rOTBEHW CBLIMACHO NpUHUMNA Ha cnpaseAnusara CTOMHOCT 3a
AepviBaTUBHUTE (PUHAHCOBU WHCTPYMEHTWU, (DUHEHCOBWTE aKTMBU W NAcWBW 3a TbPrysBaHe,
KaKTO M aKTMBUTE Ha pasnonoXeHwe 3a npopaxba C U3KNKYeHWe Ha Te3u, 3a KOWTO nuncea
HapnexnHa 6asa 3a onpegensHe Ha cnpaeegnueata UM CcTolHocT. [lpyruTe UHaHCOBU
aKTUBKM W NACUBK, KAKTO U HEWHAHCOBWTE aKTUBKM U NacuBK, ca OTHETEHW NO amopTuaupaHa
WU UCTOpPMHYECKa CTOUHOCT.

MNpomsHa B cyeTOBOAHATa NONWUTUKA Ha Mpynara

Mpynata e npunoxwna cneaHuTe HOBWU CTAaHAAPTM U NPOMEHW B CTaHAAPTM, BKNOYATENHO

BCWYKM NpOU3TUHALM OT THAX NPOMEHU B ApyrM CTaHAapTW, C Aata Ha NbpBOHa4anHo

npunaraxe 1 aHyapm 2013 r.

o OnoBecTABaHMSA — KOMMEHcUpaHe Ha (WHAHCOBU akTuBuM W (UHAHCOBUM Nacuew
(npomeru B8 MCPO 7) (Bux (i)

o MC®O 13 OueHsiBaHe Ha cnpaBeanvea CTOMHOCT (BUX (ii))

o MpeacTaesHe Ha no3uuuv oT Apyr BceobxsarteH goxoa (Mpomenun 8 MCC 1) (Bux (iii))

o MCC 19 [oxogu Ha HaeTu nuua (2012) (Bux (iv))

KomneHcupaHe Ha ¢huHaHco8U akmueu u puHaHCO8U nacueu

B pesyntatr Ha npomeHute B MC®O 7, lpynata e paswwupuna CBOUTE OMOBECTABAHUA
OTHOCHO KOMMNEeHCUpaHe Ha PUHAHCOBW akTUBKU U PUHAHCOBU NacUBK.
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Ba3a 3a u3rorBsiHe Ha (PMHAHCOBUTE OTYETU, NPOALIKEHUE
NMpomsaHa B cyeToBOAHATa NonuTUKa Ha MpynaTta, npogbrkeHue

OueHsisaHe Ha cnpaeednuea cmolHocm

MC®O 13 npeapoctaBs eAWHHAa pamka 33 OUEHKA Ha cnpasBeanvMea  CTOAHOCT W
ONOBECTSABaHWA Ha OLEeHKUTe Ha cnpaBeanvea CTOWHOCT, KOraTto TakusBa ONoBECTABaHUA ce
M3ncKeaT UnNu Jonyckat ot Apyru ctaHpaaptv. CTaHgapTsT yHuduuupa AedUHUUMATA Ha
cnpasefnuea CTOWHOCT KaTo UeHa npu HOpMmanHa caenka 3a npopaxba Ha akTWe wnu 3a
npexsbpnsaHe Ha nacvs, KOATO BU ce cnyyuna mexay nasapHWM y4acTHUUM KbM gaTtata Ha
oueHka. CTaHAapTLT 3aMeHs M YBENMYaBa M3UCKBaHWATa 3a ONOBECTABAHE 3a OLEHKUTE Ha
crnpaeeanuea CTOWHOCT B APYrW CTaHAapTv, BKIOYUTENHO Te3u cbrnacHo MC®O 7. B
pesyntat Ha ToBa, [pynata e npeAcTasuna AONBLAHWUTENHW OMNOBECTABAHWA B TOBA
OTHOLUEeHue.

Cnopep npexoaHuTe pasnopenbu Ha MC®O 13, 'pynaTta e npunoxuna HOBWTE HACOKW 3a
OUEHABaHe Ha cnpaBeanuBa CTOMHOCT MPOCNEKTMBHO W HE € NpeacTaBAHa CcpaBHUTENHa
MHOpPMauWA 3a HOBUTE OMNOBECTABaHWA. Bbnpekn ToBa, npomsHaTa He e AoBena Ao
3HauyuTeNneH eekT BbPXY OLEHKUTE Ha aKTUBWUTE U nacueuTe Ha [pynara.

lMpedcmaesiHe Ha no3uyuu om dpyz eceobxeameH doxod

B pesyntat Ha npomenute B MCC 1, lpynata e npoMeHuna npeAcTaBaHETO Ha No3vuuuun oT
Apyr BceoGxBaTeH JoxoA B CBOS OTYeT 3a neyanbarta wnu sarybata u apyrus sceobxsareH
[0X04, KaTo no3uuuu, KOMTO MoraT BnocneacTene Aa ce peknacucpuuvpart B neyanbara wnu
3arybara, ce npeAcTaBAT OTAENHO OT TakuBa, KOUTO HUKOra HAMa Aa ce peknacuduumpar.
CbOTBETHO, CpaBHUTeNHaTa MHgopMauus e NOBTOPHO NpeacTaseHa.

MpunaraseTto Ha npomeHuTe B MCC 1 HAMa OTpaxeHue BbpXy NpU3HaTUTE akTUBW, NacUBKU U1
BceobxsaTeH foxoA Ha [pynarta.

MnaH ¢ degpuHupaHu doxodu

B peayntar Ha MCC 19 [loxogu Ha HaetTu nuua (2012) Mpynata e npoMeHuna ceoATa
CYEeTOBOAHA NOMUTUKA 3a OTYUTaHE Ha aKTIepcku nevantu u 3arybu no nnaH ¢ geuHupaHu
[OXOAM KbM MNpu3HaBaHe Ha BCUYKM akToepcku nevanbw u 3arybu B Apyr BceobxsaTed
[oxoa.

OCHOBHM eneMeHTH Ha cYeTOBOAHAaTa NONUTUKA
Mpu3HaBaHe Ha npuxoau
Jluxeu

MpuxoauTe OT W pasxoauTe 3a NUXBW ce NpwW3HaeaT B neyanbaTta wnu 3arybarta cbrnacHo
npuMHUMNa Ha HavucnsBaHeTo Ha 6asa edekTvBHA [OXOAHOCT Ha akTwea (nacuea) wnu
CbOTBETHATa NpPOMeHNnuBa A[OXOAHOCT. lMpuxoauTe OT W pasxoauTe 3a NUXBW BKNKYBAT
amMopTU3aLUMA HA CKOHTO WM NMPEeMWM, KaKTO M Ha APYrM pasnuku Mexay nbpeoHavanHara
GanaHcoBa CTOMHOCT Ha MNWXBOHOCEH WHCTPYMEHT W CTOWHOCTTa Ha nagex Ha 6asa
edeKTMBEH NUXBEH NPOLIEHT.

Takcu u KOMUCUOHU

MpuxoauTe OT W PasxoAuTe 3a TakCM U KOMWUCUOHW OT (PUHAHCOBW ycnyru Ha lpynarta ce
npuaHaear B nevanbara unu 3arybarta KoraTo CbOTBETHATa ycnyra e U3sbpLueHa.

HemHu npuxodu om mbp208CcKU onepayuu

HeTHUTE NMpUXoAW OT TLProBCKU Onepauuu BKMKOYBAT NPUXOAW U Pa3xogu OT MPOAAKOM W
NPOMEeHW B cnpaseAnuBaTa CTONHOCT Ha (PUHAHCOBW aKTUBW W NacWBK 3a TbPryBaHe, KakTo U
NPUXOAMTE OT THProBUS C YyXAECTPaHHa BanyTa W KypCOBUTE pasnuku, Npoustuyawm ot
npeoueHkaTa Ha OTKpUTaTa BanyTHa no3uuua Ha Mpynara.



(a)
(iv)

(b)
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(i)

OCHOBHU eneMeHTH Ha cHeTOBOA4HATA NOMUTUKA, npoabliKeHue
an3HaBaHe Ha npuxoau, npoabnxeHue

Hfueudenmu

MpuxoauTe OT AWBMAEHTU Ce MNpU3HaBaT, KOrato Ce peanuavpa npasBoTo 3a THAXHOTO
nony4yasaHe. OOMKHOBEHO TOBa € AaTaTta, KbM KOSATO AbpXKaTenuTe Ha akuuu u Asnose morat
Aa nony4art ogobpeHus AUBUAEHT.

MpUHUMNK Ha OTYMTaHE HA UHBECTULIUK B AblWepHU NpeanpuUATHUA

Bu3Hec koM6uHauuu

BusHec komBuHaUMUTE Ce OTYMTAT W3NON3BakKM METOAA Ha NOKynkata KbM AaTarta Ha
npuaobuBaHeTo, KOATO € Aarata Ha NPEexBbpnsHE Ha KOHTpona kbM lpynata. KoTpon e
BNacTTa Aa ce ynpasnsaBaT (PMHaHCOBUTE U ONepaTUBHWUTE NONUTUKU Ha NPEANPUSTUETO Taka
Ye Aa ce M3BNMYAT NON3KU OT AelHocTTa My. MNpu oueHsBaHe Ha KoHTpona, MpynaTta Baema noa
BHUMaHUe NoTeHUUanHWTe npaea Ha rnac, KOUTo ca TEKYLIO YNPaXHAEMMU.

MpynaTa oueHnBa penyTauuaTa KbM garata Ha npugobusaHe kaTo:
e CnpaBeanusaTa CTOMHOCT Ha NPEXBLPNEHOTO Bb3HarpaxaeHue, nnoc

e [lpusHataTa CTOWHOCT Ha BCUMKW HE-KOHTPONMUpALM y4acTus B npwuaobutoTo
NPeanpuaTUe, NNC

e Ako 6usHec KOMOMHAUWATA € NOCTUrHaTa Ha eTanu, cnpaseanueata CTOWHOCT Ha
CbLUECTBYBALLOTO y4acTve B NpuAOGUTOTO NPeanpusTUE, MUHYC

. HetHata npusHata cToWHOCT (B o06WMmA cnyvail cnpaeeanueata  CTOMHOCT) Ha
pasrpaHu4umuTe NpuaobuTn akTUBKM, U NOETW 334 bIIKEHUS.

Korato pasnukata e oTpuuyarenHa, nevanba oT u3rogHa NOKynka ce npu3Haea BeaHara B
ne4anbu u 3aryou.

MpexsbpneHoTO Bb3HArpaXAeHWe He BKNKYBA CyMW CBbP3aHW C YpeXAaHeTo Ha
npeAlecTBallyM npasa W 3aabikeHUs. Takvea cymu, B 06WMA cnyyYald ce npusHaeaT B
nevanéu u sarybu.

Pasxoau no caenkara, OCBEH Te3W CBbp3aHU C W3AaBaHETO Ha AbMArOBM WNU KanuTanosw
LEHHU KHWXA, KOWTO Bb3HWKBAT 3a [pynaTta BbB Bpb3ka ¢ Ou3Hec komBuHauua ce oTyuTar
KaTo pa3xoAu Npu Bb3HUKBaHE.

Bcako ABMKUMO YCNOBHO Bb3HarpaxaeHue ce OLEeHR\Ba No cnpasefnuea CTOWHOCT Ha aarara
Ha npuaobusaHe. AKO YCNOBHOTO Bb3HarpaxaeHwe ce knacuduuupa kato cobcTeeH kanutan,
TO He Ce MpeoueHABa W YpexaaHeTo My ce oTyuTa B cobcTBeHuAa Kanutan. B npoTueeH
cnyyai, nocnedpalwuTe NPOMEHU B CNpaBenuBaTa CTOMHOCT Ha YCNOBHOTO Bb3HarpaxaeHue
ce npuaHaeat B ne4andu u 3arybu.

KoraTto ce W3UCKBa Bb3HArpaXAeHus c nnawaHwa Ha 6asata Ha akuuu (3aMmecTsBawyu
Bb3HarpaxaeHus) ga 6baar 3aMeHeHW 3a Bb3HArpaXaeHws Ha CNyXuTenu Ha npugobutoto
npeanpusaTUe (Bb3HarpaXaeHus Ha npuaobuTOTO NpeanpuAaTWEe) U ca 3a NPEeAXOAHM YCNyr,
TOraea usnara Wnu 4acT OT Cymarta OT 3aMeCcTBaLUUTe Bb3HarpaxaeHusa Ha npugobusawus ce
BKMKOYBA B OLEHKaTa Ha NPexBbpreHOTO Bb3HarpaxaeHwe 3a BuaHec kombuHauusTa. Tosa
onpegensHe ce 6asvpa Ha nasapHata CTOWHOCT Ha 3aMeCcTRaWMTE Bb3HarpaXaeHus
cpaBHeHa c nasapHo-6asvpaHa CTOWHOCT Ha Bb3HarpaxaeHusta Ha npugobutarta cTpaHa u
CTENEHTa, A0 KOATO 3aMecTBaliMTE Bb3HArpaxaeHws ce OTHAacAT 33 NpeaxofHu wuunu
6baewu yenyru.

HekoHmponupauwo y4yacmue

3a Bcsika 6uaHec komBuHauws, Mpynata OTYMTa HEKOHTPONWPALLOTO y4acTMe B ChOTBETHOTO
AbLUEPHO NpeAnpUsTUE No:

. cnpaeeanuea CTOAHOCT; UNK
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OCHOBHM eNeMeHTH Ha CYEeTOBOAHATa NONUTUKA, NPOALIDKEHUE
MPUHUMNK HAa OTYMTAHE HA MHBECTULUM B AbLEPHU NPeANPUATUA
HexkoHmponupauwio y4acmue, NnpodbixeHue

9 nponopuvoHaneH AAn OT HEeTHUTE akKTUBWM Ha AbLWEepHOTO npeanpuAaTue, KOUTO ca
OTYETEeHu No cnpaseanuea CTONHOCT.

MNpomenn B fAena Ha lpynata B AbWEPHO NpPeanpuATWE, KOUTO HE BOAST Ao 3aryba Ha
KOHTpON, ce OTYyMTaT KaTo CcAenku CbC coDCTBEHMUM B TAXHOTO Ka4YecTBO Ha Takuea.
Kopekuuute Ha HeKOHTponupawo yyactue ce 6Gasvpar Ha nponopuvoHanHata CTOWHOCT Ha
HETHUTE aKTMBMW Ha AbLUEPHOTO NpeanpuaTue. He ce NpusHaBaT KOpeKkuuW B penyTauusaTa 1 He
ce oTyuTaT ne4anbu unu 3arybu B pesynTarT Ha TakuBa CAENKW.

AvwepHu dpyxecmea

ObluepHn ApyxecTBa ca Te3an, BbpXy KOWTO [pynara ynpaxHsBa KOHTpon. ®uHaHcosuTe
OTYETM Ha AbLUEPHWUTE APYKECTBA CE BKMKOYBAT B KOHCONWAMPAHWS (DWHAHCOB OTYET OT
Aararta, Ha KOSTO € YCTaHOBEH KOHTPON A0 AaTaTta Ha NpeycTaHOBABAHETO My.

lMpednpusamus cbc cneyuanHo npedHazHavyeHue

MpeanpusaTtuaTa cbe cneuwanHo npeaHasHadenue (MCM) ca npeanpuATUA, Cbh3aaaeHn 3a
U3NBMHEHUETO Ha TOYHO OMNpefeneHa uen, Kato HanpuMep CEeKIpPUTU3auus Ha onpedeneHu
aKTUBU MNW U3NBLNHABAHETO Ha onpegeneHn TpaH3akuuu No 3aemMaHe Mnu OTnyckaHe Ha
cpeactsa. MNCIN ce koHconuavpa, ako Ha BasaTta Ha oueHKa Ha CbLYHOCTTA Ha Bpb3kaTta My C
[pynata u puckosete u neyanburte Ha MCIM, MpynaTta gocTura 4o 3aknNioYeHne, Ye KoHTponupa
MNCr. CnepHute ofcTtoaTenctsa morat Aa O6baar UHAWKAUWM 338 OTHOLUEHWSA, NPU KOUTO
pynata koHTponupa MNCI u cnegosaTenHo ro KoHconNuAaupa:

e [leitHocTuTe Ha MNCI1 ce u3BbPLLBAT OT UMETO Ha [pynaTa U B CLOTBETCTBUE C HelHUTe
cneynduyiHu BusHec Hyxau, Taka Yye Mpynarta u3snu4a nonam ot aeviHoctTa Ha MNCM.

e [pynarta uma npasa 3a B3MMaHe Ha peleHun 3a npuaobuBaHETO Ha NO-roNAMara YacT oT
nonaute B pesyntar Ha geiHoctute Ha MNCM, unu Mpynata e npegocTasuna Team npasa
3a B3EMaHe Ha pelUeHUa NocpeaCcTBOM yCTaHOBABaHE HA MEXaHW3BbM ,aBToNUNOT .

e [pynata uma npasoTo ga npuaobuea no-ronsmarta 4act oT nonaute Ha MNCM u e
W3NoXeHa Ha PUCKOBETE Npou3TUYaLwm ot genHoctra Ha MNCI.

e [pynata noema no-ronAMara 4acT OT OCTaTbYHUTE PUCKOBE UMM PUCKOBETE, CBBLP3aHu
cbe cobereeHoctTa Ha [ICIM unu aktueuTe My c uen aa npuaobuea nevanbu ot
AedHoCTUTE MY.

OueHkata panu pynata koHTponupa MNCI ce npasu Npu Bb3HWKBAHE Ha NPEANPUATUETO W
o6WKHOBEHO npepasrnexaa npu nunca Ha U3MEHeHUs B CTPYKTypaTa u ycnosusTta Ha MCI
UNW Ha AONBMAHUTENHM TpaH3akuuu mexay pynata v MCIM. ExegHEBHUTE NPOMEHU B
nasapHute ycnoeus oOMKHOBEHO He BOAAT A0 NpepasrnexjaHe Ha PeLueHUeTO 3a KOHTPOn.
Bbnpeku ToBa, NOHAKOra NPOMEHUTE B NasapHUTE YCNOBWS MOraTt Aa U3MEHNT CbLUHOCTTa Ha
B3aumooTHoweHusTa mexay pynata v MNCIM u B TakmBa cnyvau [pynarta onpegens aanu
npoMAHaTa Hanara NpoMsiHa B KOHTpona crnopea cneuudpuyHuTe gaktu u obcToaTencrea.
Korato aoGposonHute aeiicteua Ha lpynaTa, KaTo Hanpumep NpefoCTaBsHE Ha CyMu Npw
BMCOKa NUKBMAHOCT UMM NPOMAHA Ha NbpPBOHAYanHO OnNpeAeneHWTe YCNOBWUA, NPOMEHAT
B3aMMooTHoweHuATa Mexdy [pynata u [CI, Mpynata npaeu OTHOBO MpeEUEHKa OTHOCHO
koHTpona Hag MNCrl.

3azyba Ha kKoHmMpon

MNpn 3arybata Ha koHTpon, [pynata OTNUCBa aKkTWBUTE W NacuBUTe Ha ObLEPHOTO
npeanpuATUE, HEKOHTPONWPALLOTO y4acTue W APYruTe KOMMOHEHTW Ha cobCTBEHWs KanwTan
CBBbP3aHM ¢ npeanpusaTueTto. lMevanbata unu 3arybara nponsnuaawa ot 3arybara Ha KoHTpon
ce npusHasa B ne4anbu u 3arybun. Ako pynarta 3anasv 4sn B NPeaqLUHO AbLEPHO APYHKECTBO,
TO3U AN ce OueHsBa Mo crnpasegnueBa CTOMHOCT KbM AaTtara Ha saryba Ha koWTpon. B
nocneacTeve, Tasv WHBECTULUMA Ce OTYUTa NO MeToAaa Ha cobCTBeHMs KanuTan Wnu kaTo
vHaHCOB aKTUB Ha pasnonoxeHue 3a npoaaxba B 3aBUCMMOCT OT 3anaseHoTO HUBO Ha
BNUSAHUE.
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OcHOBHM eneMeHTH Ha cuyeToBoagHaTa NONMUTUKA, NpoabIKeHHe

MpUHUMNKU HA OTHUTAHE Ha UHBECTULIMM B AbLUEPHU NPeanpUATUA
3azyb6a Ha koHmpon, NPodbLiKeHue
Cdenku, koumo ce enuMUHUpam NPU KOHconudayus

BbTpewHorpynosuTe pasyeTM U CAENKM W BCUYKA HepeanuavpaHu Npuxoan W pasxoau,
NPOU3TUYALLM OT BLTPELUHOTPYNOBM CAENKW, CE ENUMWHMPAT NPU  W3rOTBAHETO Ha
KOHCONMAUPaHWs (PUHAHCOB OT4YeT. HepeanusupaHute 3arybu ce enuMUHUpaT NO ChbLUWS
Ha4YWH KaKTO HepeanuaupaHute ne4antu, HO Camo ako HAMa JoKa3aTencTso 3a obesueHka.

BanyTHu onepauuu

dyHKUUOHanHa eanyma u eanyma Ha npedcmassHe

Mo3auyuuTe, BKNIOYEHU BB (PUHAHCOBUTE OTHETU HA BCAKO €4HO OT ApyXecTeaTa Ha pynata
ca NpeAcTaBeHu BLB BanyTata Ha OCHOBHaTa MKOHOMWYECKA cpefa, B KOSTO Te onepupar
(“dbyHkumnoHanHa Banyta”). KoHconuaupaHuTe ¢UHAHCOBM OTHETWM Ca MpPeACTaBeHW B
Gwnrapckv nesa, KOATO € PYHKUMOHANHATa BanyTa v BanyTata Ha NpeAcTassaHe Ha [pynara.

Cdenku u canda

OnepauuuTte ¢ YyXAECTpaHHa BanyTa Cce OT4YMTaT BbB (YHKUMOHANHa Banyta no obMeHHus
Kypc, NPUNOXUM B AEHA HA MW3BbplBaHe Ha chenkara. lapudHM akTUBM W Nacusw,
AEHOMWHUPAHU B uyXAecTpaHHa BanyTa, Ce OTYMTaT BbB (DyHKUMOHAnHaTta Banyta no
3aKMOYUTENHWUA KYpC B AEHA Ha W3rOTBSHE HAa OTYET 3a (PUHAHCOBO CbeTosHUe. Kypcosata
pasnuka, NPoM3Tu4alla oT NapuyHU NO3UUMK € pa3nuKaTa Mexay amopTu3upaHaTa CTORHOCT
BbB (DyHKLUMOHaNHa BanyTa B Ha4anoTo Ha nepuoaa, kopuripaHa ¢ edeKkTUBHaTa Nuxsa u
nnawaHuaTa npes nepuoja M amopTU3UpaHaTa CTOMHOCT B YyXAEcTpaHHa BanyTta
npesanyTMpaHa no Kypca B Kpas Ha nepuoga. HenapuyHu akTuem W Nacvusu AEHOMUHUPAHWN B
YyXKAECTPaHHU BanyTh, KOUTO Ce OTYWTaT NO CNpaBeanuBa CTOMHOCT, Ce NpeBpblLUaT BbB
¢yHKUMOHaNHaTa BanyTa Mo Kypca Ha fAartara, KbM KOATO € onpeaeneHa cnpasegnusara
CTOWHOCT.

YyxdecmpaHHu deliHocmu

AKTMBWTE W NAacuUBWUTE Ha YYXAECTPaHHWUTE AEWHOCTU Ce NpesanyTupar B Gbnrapcku nesa no
obMeHHUTE KypcOoBe KbM Aararta Ha ortyerta. [MpuxXoauTe W pasxoauTe Ha YyXAecTpaHHUTe
AelHOCTU ce npeBanyTMpat B Obnrapcku neea no oGMEHHWTE KypcoBe KbM AaTuTe Ha
TpaH3akuuuTe. PasnukuTe OT BanyTHa NpeouUeHKa Ce npusHaeaT B ApyriTe BceobxsaTHM
Aoxoau. DYHKUMOHANHATa BanyTa Ha YyXAeCTpaHHUTe AeilHOCTM B Kunbp pBbKOBOACTBOTO
npuema, ye e esBpo. OyHKUMOHANHaTa BanyTa Ha YyXAECTPaHHWTE AEAHOCTM B AnbaHua
PLKOBOACTBOTO NpUemMa, Ye e anGaHCcKu nex.

PUHAHCOBMU aKTUBH

MpynaTa knacuduumpa OUHAHCOBUTE CU aKTWUBU B CMEAHUTE KaTeropuu: UHaHCOBU aKTUBH,
OTYMTE@HW NO cnpaBeanuBa CTOWHOCT B nevan6a wnu 3aryba; KPeawTu M B3eMaHus,
WHBECTULUMK, AbpXaHW A0 nagex, (PUHAHCOBM aKTUBM Ha pasnonoxeHve 3a npogaxba.
PbKOBOACTBOTO onpedena KnacuuKauWATa Ha WMHBECTULMWUTE NPU MbPBOHAYAaNHOTO UM
npuaHaBsaHe.

MosanuyusTa cbabpXa ABE NOAKATEropun: (PUHAHCOBU aKTUBU AbPXKaHU 3a TbprysaHe W
aKTUBM, NbPBOHAYaNHO ONPEAEneHu 3a OTYMTaHe NO cnpaeeanusa CTOWHOCT B nevanbara
unu 3ary6ata. [lageH pMHaHCOB aKTUB Ce Knacuduuupa B Tasu KaTeropus ako e npuaobur ¢
uen npoaaxGa B KPAaTbK CPOK UMK € ONpeAeneH B Ta3n KaTeropua oT PbKOBOACTBOTO, 3aLLOTO
npeAcTaBAHETO My ce oueHsBa M Habniojasa Ha Gaszata Ha cnpasegnueaTa My CTOMHOCT.
[NepuBaTuBuTE CHLUO CE KaTeropusvMpaT KaTo AbpXaHu 3a TbprysaHe, OCBEH ako He ca
onpefeneHu 3a XeaXupaLuy MHCTPYMEHTH.
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OCHOBHM eNeMeHTHU Ha CYEeTOBOAHAaTa NONUTHKA, NPOAbLIKEeHUe
®UHAHCOBMW aKTUBM, NPOALIKEHUE

QuHaHCcOBU akmueu, omyumaHu no cnpaeednuea cmolHocm e nevyanbama unu
3azybama

Kpedumu u ezemaHus

Kpeautute M B3emMaHusTa ca HEAEepUBaTMBHU (DUHAHCOBM aKTUBK C (DUKCUPAHU WUnu
onpeAensieMu NNalwaHus, KOUTO He Ce KOTUPaT Ha akTWeeH nasap. Te Bb3HWKBAT KOrarto
Mpynata npefocTass napu, CTOKM UMW ycnyru NpsKO Ha ANbXHWK 6e3 HamepeHwe 3a
TbpryBaHe Ha B3eMaHeTo.

Abpxanu do nadex

MHBecTUUMUTE, AbPXaHU A0 NagexX ca HeaepuBaTUBHU (DUHAHCOBW aKTUBU C OUKCUPaHU UMK
onpefensemMu nnawjaHua U (OUKCUpPaHU Nagexu, 3a KOMTO PbKOBOACTBOTO Ha [pynaTta uma
HaMepeHUEeTo U Bb3MOXHOCTTA Aa rM AbpXU A0 nagex. Ako pynaTta pewwu aa npoaasa unu
npeknacudguuupa noeeye OT HECLLUECTBEHa CyMa akTUBM, AbPXaHW A0 nNagex, uanata
Kateropua cneasa Aa 6bvae npeknacuduuMpaHa KaTo akTMBM Ha pPasnonoXeHwe 3a
npogaxba.

Ha pasnonoxeHue 3a npodax6a

MHBeCcTULMUTE Ha pa3nonoXeHue 3a nponaxﬁa ca HeagepuBaTUBHU (OPUHAHCOBW aKTUBM, KOUTO
ce npegsuxaga ga 6baar AbpXKaHu 33 HeonpeaeneH nepuoa OT BpeMe W eBeHTyanHo
npoaageHn npu Hyxaa OT NUKBWAHOCT UMW NPOMEHU B NUXBEHUTE MNPOLUEHTH, obmeHHuTe
KypCOBE UNWU LEHUTE Ha KanuTanoBuTe MHCTRPYMEHTW.

lpusHasaHe

Mokynkute W npoaaxbute Ha (UHAHCOBW aKTUBM, OTYUTAHW NO CNpaBeAnuBa CTOAHOCT B
neyan6ara unu 3ary6ara, AbpXKaHW A0 NajeX W Ha pasnonoxeHue 3a npoaaxba ce
NPU3HaBaT Ha AaTarta Ha AOCTaBAHE Ha akTUBUTe. KpeauTuTe Bb3HWUKBAT, KOraTo CymuTe ce
NPeAOCTaBAT Ha KpeauTononyd4arenute. Beuuku (PUHAHCOBW aKTUBM Cce npuaHaeaTt
NMbpBOHAYanHoO no cnpaBeanueBa CTOWHOCT MAKC, B CrydYaid Ha (DUHAHCOB aKTWB He no
cnpaseanuBa CTOAHOCT B nevanfa unu 3aryba, TpaH3aKUMOHHUTE Pasxoa.

OuyeHsisaHe

AKTUBWUTE Ha pasnonoxeHue 3a npogaxba W UHAHCOBUTE aKTMBM, OTYATAHW NO
cnpaseanvea cToWHocT B nevanbata unu 3arybata cnep NbpBOHAYanHO Npu3HaBaHe ce
OTYWTAT MO Cnpaseanuea CTOMHOCT. KpeauTuTe U B3eMaHuATa U MHBECTULMMUTE, AbpXaHu A0
nagex ce OTYyuTaT No aMopTU3MpaHa CTOWHOCT, NpU npunaraHe MeTofa Ha edeKTUBHUA
nuxeeH npoueHT. lNpuxoauTe W pasxogWTe OT NPOMEHM B CnpaseanvBaTa CTOWHOCT Ha
uHaHCOBW aKTWBM, OTYMUTaHW NO CrnpaseanusBa CTOMHOCT B nevan6arta wnu 3sarybarta ce
BKNoyBaT B nevyanbara wnu 3arybata. [puxoawTe W pasxoAuTe OT NPOMEHU B
cnpasefnueaTta CTOWHOCT Ha (PMHAHCOBWUTE aKTUBU Ha pa3nonoxeHwe 3a npopaxba ce
npu3HaeaT B ApyruTe BceobxBaTHW AOXOAMW, AOKATO (PUHAHCOBWTE akTUBW GbAaT oTnUcaHu
unu obesueHeHu. Torasa KyMynaTuBHWTE NPUXOAW U PasxXoau, NPU3HATM A0 MOMEHTa B
Apyrute BceobxsaTHU Aox0au ce npeknacuduuyupat B nedanbarta unu sarybara.

Nuxeata, kankynupaHa npu npunaraHe Ha MeToAa Ha e(EeKTUBHWUA NUXBEH NPOLEHT ce
npuaHaea B nevan6ata unu 3arybarta. [MBWUAEHTUTE OT KanuWTanoBUTE WHCTPYMEHTU ce
oTyutaT B ne4anbara wnu 3arybata, koraTo 3a [pynata Bb3HWKHE NpaBoOTO Aa NOMy4w
nnawaxe.

OueHka no cnpaesednuea cmoliHocm

CnpaBegnvea CTOWHOCT € LeHaTa, koaTo 6u 6una nonyy4eHa npu npogaxba Ha akTue unu
nnateHa Npu NpexebpnsaHe Ha nacue npu obuyainHa caenka mexay nasapHu y4acTHUUM Ha
OCHOBHWA nasap, WNu nNpyv nunca Ha TakbB, Hal-u3roAHWA nasap, Ao koWTto lMpynarta uma
AOCTBN KbM faTaTta Ha oueHsiBaHe. Cnpaseanuearta CTOMHOCT Ha nacus oTpasssa edekra oT
pUCKa OT HEU3NbNHEHWE Ha 3a4bIMKEHUA.
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OcHOBHM eNeMeHTHU Ha cCYeTOBOAHATa NONMUTUKA, NPOABLINKEHWE
PUHAHCOBU aKTUBU, NPOABLITKEHUE
OueHka no cnpasednuea cmolHocm, NPodbLKeHue

KoraTo e npunoxumo, Mpynata u3nonasa KoTUpaHaTa LeHa Ha akTUBeH nasap 3a onpegensHe
Ha cnpaeejnueata CTOMHOCT Ha TO3U WHCTPYMEHT. asapbT ce cyuTa 3a aKTWBEH, KOrato
CAENKWTE 33 aKTUB WK NAacWB Ce M3BBLPLUBAT C AOCTaTbYHA YecToTa U obem, Taka ye Aa
No3BONsBa NPeAOCTaBAHE Ha TeKyla UHPOPMaLUUA 33 LEHUTE.

Korato nuncea KOTUpaHa ueHa Ha akTuBeH nasap, prnaTa cnenBa ga n3anonssa MakcumanHo
noaxoaswn Habniwgaemu BXOAALWM OaHHW W Aa ceexaa Ao MWUHUMYM W3NON3BaHETO Ha
HeHabniogaemu aaHHW. Llenta Ha u3anon3saHeTo Ha AajeHa TexHWKa 3a OueHsBaHe e Aa ce
oueHu npubnuauTenHo ueHaTa, No koATo 6WM ce ocbulecTBuna obuyvanHa caenka mMexay
nasapHuW y4acTHUUM.

Hait-0o6poTo CBMAETENCTBO 3a CnpaBeanvBa CTOWHOCT NPU MbpBOHAYaNHO NpPU3HaBaHe e
UeHaTa Ha TpaH3akuuATa (T.e. cnpaBeanuBata CTOAHOCT Ha MOMYYeHOTO WNU AaAeHo
Bb3HarpaxaeHue). Ako lpynara cyuTa, 4e ChlUecTByBa pa3nuka Mexay cnpaBeanueara
CTOWHOCT NpU NbpBOHAYanHO NpuU3HaBaHe W LeHaTa Ha caenkarta, U 4e cnpaseanueara
CTOWHOCT HUTO € MOAKPEneHa OT JOoKa3aTencTea 3a KOTUpaHa LUeHa Ha aKTMBEeH nasap 3a
WAEHTUYEH aKTWMB UMK nacus, HUTO ce Basavpa Ha TEeXHWKa Ha OUEHsBaHe, KOSTO M3non3sa
@AUHCTBEHO [JaHHW OT Habniogaemu nasapu, Toraea (UHAHCOBUAT  WMHCTPYMEHT
NbpBOHaYanHo ce npuW3Hasa No cnpaseanusBa CTOMHOCT, KOpUrMpaHa C pasnukata Mexay
cnpaseanueBaTta CTOWHOCT MpW MbpBOHa4YanHO NpPW3HaBaHeE W UeHaTa Ha cpenkata.
Mocneaeallo Tasu pasnuka ce npusHasa B nedan6arta unu 3arybata no NOAXOAAL HAYWUH
cnopea MBOTa Ha WHCTPYMEHTA, HO HE MO-KbCHO OT MOMEHTA, B KOWTO € BL3MOXHO Aa ce
Hanpasu OLeHKa Ha aKTWBa, HanbHO U3NON3BakkK N3UANO HabnhaemMn NasapHt AaHHW UN
KoraTo caenkaTta e npekpaTteHa.

AKO aKTUB WNW nacus, OLEHABaH MO cnpaseAnvBa CTOWHOCT, UMa ueHa ,Kynysa" W LeHa
,npoaaea’, Mpynarta npusHaea akTUBUTE W AbMNrUTE NO3WLMK MO UeHa ,Kynyea' W nacusute
KbCWUTE NO3ULUUK No UeHa ,npoaasa’.

[pynara, Korato AbpxXu NopTdenn uHaHCOBU aKTUBK M (PMHAHCOBU NacuBK, € U3NoXeHa Ha
nasapHU PUCKOBE U Ha KpeauTeH puck. Ako Mpynara rv ynpasnsisa Bb3 OCHOBa Ha HeTHaTa cu
EKCNOo3ULUUA KbM Ma3apHU PUCKOBE WNU KPeAUTEeH PUCK, OLEHABAHeTO Ha cnpaseanueara
CTOWHOCT € Bb3 OCHOBa Ha ueHarta, KOATo Bu nony4yuno npu nponamﬁaTa Ha HeTHa Abnra
no3vuusa 3a onpegerieHa pUcKoBa eKCMo3uuua Unu nNaTuno npu NPexsbpnAHETO Ha HeTHa
KbCa No3ULMA 3a ONpeaeneHa puckoBa ekcnoauums. B Takuea cnyyau e Heobxoaumo Mpynata
Aa pasnpeaeny KopekuuuTe Ha paBHULE NOPTMEnn KbM OTAENHUTE akTUBW WNWU Nacusu,
kouto obpasysat [pynata Ha (UHAHCOBUTE aKTMBW W (DUHAHCOBWTE nacueu cnopeg
KOPEKUWATA 32 OTHOCUTENHUA PUCK HA BCEKU €41H UHCTPYMeHT oT pynara.

pynata onoBecTABa NPexBbPNAHETO MeXAy HuBaTa B nepapxuaTa Ha cnpaseanusuTe
CTOWHOCTW B Kpas Ha OTYETHWUA Nepuoa, npes KOWTO Ce e oCblLyecTBuNa NpoMsaHaTa.

OmnuceaHe

MpynaTta oTnucea (PUHAHCOB aKTUB, KOraTo AOrOBOPHWUTE NpaBa BbpXy NapuyHWUTE NOTouM OT
TO3M aKTMB Nagexupar unu Kkorato [pynarta e npexsbpnuna Te3u npasa uYpes caenka, npw
KOSITO BCUYKM CbLUECTBEHW PUCKOBE W U3roAv NPOU3TMYALLM OT COBCTBEHOCTTa Ha aKTUea ce
NPexsLpnAT Ha Kynysaya. Bcsko yyacTwe BbB Beve npexsbpneH (PUHAHCOB aKTUB, KOeTo
Mpynata 3anasea Unu Cb3AaBa, Ce OTYUTa CAMOCTORTENHO KaTO OTAENEH aKTUB UMW Nacus.

pynata oTnucea oMHAHCOB Nacwe, KOrato AOrOBOPHWUTE 33bIMKEHMS NO HEro Ce noracar,
uaTekart unu 6bAaT OTMEHEHM.

MpynaTta W3BbPLUBA CAENKW, NPU KOUTO NPEXBbpNs (UHAHCOBW aKTWBKU, NPU3HATU B HEWHUR
OTHeT 3a (PUHAHCOBOTO CLCTOSIHUE, KaTO 3ana3ea BCUYKW UMW NO-TONAMA YacT OT PUCKOBETE U
U3roauTe CBbLbP3aHW C Teau akTuen. B cnyyauTe korato pynara e 3anaauna BCUYKA WNK NO-
ronsiMa YacT OT PUCKOBETE W U3roAuTe CBbP3aHU C aKTUBWUTE, NOCNEAHUTE HE CE OTMUCBAT OT
oTyeTa 3a (PUMHAHCOBOTO CLCTOAHME (NPUMEp 33 TakuBa CAENKW ca peno Ccaenkure -
npogax6a c yroBopka 3a o6paTHO M3KynyBaHe).
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Mpu caenku, npu kouto pynata HUTO 3anasBa, HUTO NPEXBLPMS PUCKOBETE W WU3roauTe,
CBbP3aHu C (PUHAHCOB aKTWB, NOCNEAHUAT Ce OTNUCBA OT OTYETa 3a (PUHAHCOBOTO CLCTOSHUE
Torasa M camo ToraBa, korato [pynata e 3aryGuna KOHTPON Bbpxy Hero. [paearta u
3a4bIKEHUATA, KOUTO [pynaTa 3anassa B Te3u CNy4au Ce OTYUTAT OTAENHO KaTo akTUB WK
nacus. Mpu caenku, npu KouTo FpynaTta 3anassa KOHTPON BbPXY aKTUBA, HErOBOTO OTYUTaHE
B OTYeTa 32 PMHAHCOBOTO CLCTOAHWE NPOABLMXKABA, HO 40 pasMepa onpeAeneH OT CTENeHTa,
Ao kosTo MpynaTa e 3anasuna y4acTMeTO CU B aKTWBa U HOCW pUCKa OT NPOMSAHAa B Heroeata
CTOMHOCT.

OcHOBHM eneMeHTHU Ha CYeTOBOAHATA NOMUTUKA, NPOABLIMKEHUE
MapuyHu cpeacTBa

Mapuuynute cpeacTBa BKMWOYBAT napu B Opoil, napu4HU CpeacTBa, AEno3vpaHu B
ueHTpanHata GaHka W KpPaTKOCPOYHW BUCOKONWKBUAHW CMETKM W B3eMaHusi OT GaHKu ¢
MaTtypuTeT Ao Tpu Meceua.

WUuBecTuuum

WHBecTuuuKn, AbpxaHu ot lpynata ¢ uen nonyyaeaHe Ha nevanba BCneacTsve Ha
KpaTKoCpoYHU konebaHus B UeHaTta, ce KnacuduuupaTr Kato (UHaAHCOBU akTMBM 3a
TbpryeaHe. MHBECTULMM B ALNrOBU WMHCTPYMEHTW, 3a KouTo [pynata vmMa HaMepeHue u
Bb3MOXHOCT [a AbPXW A0 najex, ce Knacudpuuumpart Kato akTMBU AbpXKaHu 40 Najex.
Apyrute MHBECTUUMKM Ce ONPeaensaT KaTo akTUBM Ha pa3nonoxeHue 3a npogaxba.

Cnopa3yMeHuA 3a oTAaBaHe U HaeMaHe Ha LIeHHU KHUXa, Peno caenku
OmadaeaHe u HaeMaHe Ha UeHHU KHUXa

WHBecTUUMKM, OTAAAEHW MO cunarta Ha Cnopa3yMeHWs 3a OTAaBaHe NOA HAaeM Ha LEHHW
KHWXa, Ce OoTYdTaT B OT4YeTa 3a (PUHAHCOBOTO CHLCTOSHUE W CE€ OUEHABaT CbrNacHo
CYeToBOAHaTa NONUTMKA, NPUNOXMMA 3a aKTUBMW 33 TbpryBaHe WNM CLOTBETHO 33 aKTWUBK Ha
pasnonoxeHue 3a npopaxba. lapwyHWTe cpencTBa, nonyyYeHwW kaTto obeaneveHus npw
oTAaBaHe Mof Haem Ha UEeHHU KHUXKA, Ce OTYMTAT KaTo 3aAb/IKEHUA KbM BaHku unu apyru
KNWeHTU. WHBECTMLMWTE, HAEeTU NO CNOPasyMEHWs 338 HAEM Ha LEHHW KHWXa, He ce
npu3HasaT kaTto aktTwe Ha [pynara. MMapuyHWTe cpeAcTBa, NPeAOCTaBEHW NO AOroBopu 3a
H3eMm Ha UEeHHW KHUXa, Ce OTYWTAT KaTo KpeaWuTu W asBaHCK Ha OaHKW unu ApYyrv KIUeHTMW.
MpuxoauTte u pasxoauTe, Bb3HWUKHANMW B PE3ynTaT Ha CAENKW 32 HAEMaHe WUNu OTAaBaHe Ha
LIEHHM KHUXa, Ce NPU3HABAT Ha NPUHLUMNA Ha HAYUCNABAHETO 3a NepuoAa Ha W3BbLPLUBAHE Ha
CAEenKWUTe KaTto NPUXOA UMK Pasxos 3a NUXBMU.

Cnopa3symMeHus 3a peno cdenku

lpynata cknioyBa [oroBOpW 3a nokynka (npoaaxba) Ha WHBECTUUMM MO cunata Ha
cnopasymeHus 3a obpatHa npopgax6a (NOKynka) Ha WAEHTUYHU WHBECTMUWMM Ha
npeasapuTenHo onpeaeneHa 6bAewa aata no onpegeneHa gukcMpaHa ueHa. 3akyneHute
UHBECTUUUKM, nojnexawu Ha obpaTHa npogjaxba Ha onpeaeneHa 6baelwla aara, He ce
npu3HasaT B OT4eTa 3a (hMHAHCOBOTO CbCTORHUE. M3nnaTeHuTe cyMu ce OTYUTAT KaTo 3aeMu
Ha 6aHK1 UNK ApYyrv KNUEHTU, KaTO CbOTBETHUTE LIEHHM KHUXA CEe OTYUTAT KaTo obesnevyeHue.
MHBecTUUMKM, NnpoaadeHn No cnopasyMeHus 3a o6paTHO OTKynyBaHe, NpoAbmkaeaT Aa ce
OT4YWTAT B OTYETa 32 (PUHAHCOBOTO CHCTOSHME U CE OLUEHABAT CbIMacHO CYETOBOAHATA
nonuTUKa KaTo akTUBM 3a TbpryBaHe UMW Kato akTUBKM HA pa3nonoxeHwe 3a npoaaxba.
MonyyeHute cymu oT npoaaxbata ce OTYMTAT KaTo 3aAbMKEHUs KbM GaHku unu gpyru
KIUEHTH.

Paanukata mexay CTOWHOCTMTE npu nokynka (npogaxba) M npu obpaTHata npogaxba
(nokynka) ce Ha4yucnsea 3a nepvofa Ha cAenkata v ce NpPeacTaBs KaTo NUXBEH npuxog

(pasxop).
MpueneyeHu cpeacTea

MpuBneyeHuTe CpeacTBa Ce NPU3HaBaT MbPBOHAYANHO NO UeHa Ha npuaobusaHe, KOATO
BKNKO4YBa nony4yeHuTe cpeacTea (cnpase,qnmsa‘ra CTOWHOCT Ha nony4yeHoTo BﬂO)KEHME), HEeTHO
OT pasxoauTe no caenkara. B nocneactewe npueneuveHuTe CpeacTBa ce NPEACcTassAT Nno
amopTu3MpaHa CTOMHOCT, KaTo BCAKA pa3nuka Mexay nonyYeHuTe CpeacTsa U CTOWHOCTTA Ha
nagex ce npuaHaea B nevan6ata unu 3arybara 3a nepuoaa Ha NpUBMNeYeHuTe cpeacTsa no
MeToAa Ha ePEKTUBHUA NUXBEH NPOLIEHT.
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KoraTto pynaTta 3akynu cBOiA 4bNr, TOW Ce OTNWCBAa OT OTYeTa 3a (PMHAHCOBOTO CBLCTOAHWE W
pa3nukata mexay 6anaHcosata CTOWHOCT Ha AbNra U NnateHata cymMa ce BKNYBa B Apyru
HETHUW onepaTUBHWU NPUXoAM.

OCHOBHM efleMeHTH Ha CYETOBOAHATA NOMMUTUKA, NPOALIIKEHUe
KomneHcupaHe

®duUHaAHCOBUTE aKTUBU U NAcUBU Ce KOMNEHCUPAT, @ HETHATa CTOMHOCT Ce OTYWTa B OT4eTa 3a
(PMHAHCOBOTO CbCTOAHME, KoraTo Mpynata MMa 3aKOHHO NPaBo Aa KOMMEHCUpa NpuaHaTuTe
CTOHOCTH M Bb3HaMepsABa 4a U3BbPLUM YPEeXAaHe Ha CAENKUTE Ha HETHa OCHOBA.

Ob6e3ueHKa Ha aKTUBM

KbeM Kkpas Ha BCEKW OTYETEH NEPUOA Ce W3BBLPLUBA Npernef Ha akTUBUTE 3a Hanuuve Ha
UHAMKauuMM 3a obesueHka. B cnyyaid ye TakvBa WHAMKALMWM ca Hanuue, ce onpeaens
Bb3CTaHOBMMATA CTOMHOCT Ha akTtuea. 3aryba oT obesueHka ce npuW3HaBa, KoraTo
6anaHcoBaTa CTOMHOCT Ha eawH akTMB UnNu GanaHcoBaTa CTOMHOCT Ha ofekTa, reHepupaly
Napu4H1 NOCTBLNNEHMSA, YacT OT KOWTO € aKTUBLT, NPeBULLaBa Bb3CTAHOBMMATA My CTOMHOCT.
3arybute ot obe3ueHka ce npuaHaear B nevyanbara unu 3arybara 3a nepuoaa.

Kpedumu u aeaHcu

3arybarta ot ofe3ueHKa Ha OTNYCHATU KPEAUTU U aBaHCU Ce M3YMCNABA KaTo pasnuka Mexay
OTYeTHaTa CTOMHOCT Ha aKkTUBa W HacTosAwata CTOMHOCT Ha O4akBaHuTe ObAelM NapuyHM
noTouun, AWCKOHTUPaHW C NbpBOHAYanHUA emeKTWBEH NUXBEH NPOLEHT. AKO KpeauT uma
nnaeaw NUXBeH NPOLEHT, NPOUEHTBLT Ha AUCKOHTUPaHe € TeKywus edeKkTUBeH NUXBeH
NPoUeHT, onpefeneH OT porosopa. KpaTKOCpOYHUTE B3EMaHWs He Ce AWCKOHTMpaT.
W3uncnasaHeTo Ha HacTosALaTa CTOMHOCT Ha o4akBaHWTe 6bAeLyn NapuyHK NOTOUM BKIYBA
OCBEH NnallaHus No NUXBU U rMasHULUKM U NAPUYHUTE NOTOLUM, KOUTO MOraT ga ce nNopoasT oT
peanusupaHe Ha obeanevyeHusTa No gageHa ekcnosuuus.

KpeauTtute ca npeAcTaBeHUW HETHO, KaTo OTYETHaTa CTOWHOCT Ce Hamansisa C HavucneHara
uwHausuayanHa obesueHka wnu obesueHka Ha nopTdeinHa ocHoea. Hamanewweto ce
M3BLPLUBA Ype3 M3non3saHe Ha cMmeTka 3a obesueHka. CneuwduyHata obesueHka cpelly
KOHKPETHO onpefeneHu eKCno3uuuMu Ce Hayucnssa BbpXY OTYeTHaTa CTOWHOCT Ha KpeauTw,
3a KoUTO e Hanuue obeKkTMBHO cBMAeTencTso 3a obeslUeHKa KaTo pesynTaTr Ha MuHanu
CbOMTUA, HACTLNMNKM Ccnea NbPBOHAYaNHOTO npu3HaeaHe Ha akTtuea. OOekTWBHUTE
cBuaeTencrea 3a obesleHka BKNKYBAT 3HAYUTENHU (DUHAHCOBU 3aTPYAHEHUA Ha eMuTeHTa
N ANbXHWKA, HapylueHWe Ha AOroBOPHWTE YCNOBUSA, Karo NPOCPOYMME Ha nnawaHusa no
NUXBWU UNK rNaBHULA; BEPOSATHOCT OT U3NaAaHe Ha KpeauTononyyaTens B HECLCTOATENHOCT,
HanNWYMeTO Ha AaHHW, NOKasBalM M3MEpPUMO HamaneHue B ovakBaHuTe GbAely napuyHW
notouyu oOT rpyna duHaHcoBu akTueu. [opTdeitnHata obesueHka ce onpefens 3a
HaMansiBaHe Ha OTYEeTHAaTa CTOMHOCT Ha nopTdein OT KPeauTH CbC CXOAHU XapakTepucTUKM
Ha KPEAUTHUA PUCK, KOUTO rpynoBo ce oueHsBaT 3a obesueHka. O4akBaHUTe NapuyHu noTouu
3a rpyna ot noaobHM akTuBu ce onpepensT Ha 6asata Ha npeauluHara npakTuka W
UCTOPUYECKUA ONWUT OT 3arybu oT NopTgEennu ¢ xapakrepucTuku, 6nuskn 4o Tesu B rpynata.
NcTOpUYEcKUAT onuT OT 3arybu ce Kopurupa Ha OCHOBaTa Ha TeKyln AaHHW 3a Aa ce oTpasu
eheKkTbT Ha NPOMEHALLUTE Ce NasapHW YCNOBMA. AKTUBU, KOUTO Ca WHAUBUAYANHO OLEHEHW
3a obe3ueHka 1 3a kouTo 3aryba ot obesueHka e unu npoabmkaea ga 6bae npuaHara He ce
BKNHOYBAT B NOPTHEWnHMA noaxod 3a W3MmepBaHe Ha obe3ueHka. YBenu4yeHueto Ha
obesueHkata Hamupa oTpaxeHue B nevanbara wnu 3arybarta 3a nepuwopa. Korato gaged
KpeauT e naeHTuduumpaH kato Hecbbupaem U cnej NPUKNKYBAHE HA BCUYKU 3aAbMXUTENHM
no 3akoH npoueaypu v onpefensHe Ha obwara 3aryba no Hero, KpeaAuTbT Ce OTNUCBA.

B cnyyait 4e B nocneasaly nepuoA cymata Ha 3arybute oT obeslueHka ce Hamanu u ToBa
HaMmaneHve Moxe 06EeKTUBHO 4a ce CBbpXKe CbC CbOMTUE, HaCTBNUNO CNej NPU3HABaHETO Ha
obesueHkaTa, Torasa HamaneHueTo Ha 3arybute ot obesueHka ce ocbLlecTBsBa B neyanbara
unu 3arybara 3a nepuoga.

duHaHcoeUu akmueu, npeoyeHeHu no cnpasednueama umM cMOUHOCM € omyYyemeHu
pa3iuku e cobcmeeHus kanuman

3arybute oT obesueHka npuv UHAHCOBM aKTUBUM Ha pasnonoxeHwe 3a npogaxba ce
npusHaBeaT, KaTto akymynupaHata 3aryba, npuaHata OUPEeKTHO B CODCTBEHWA Kanutan, ce
npexsbpna B ne4anbu u 3arybu. AkymynupaHata 3aryba, npexsbpneHa oOT kanutana u
npusHata B neyanbu u 3arybu, e pasnukata Mexay ueHaTta Ha npuaobusaHe, HeTHa oT
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BCUYKW MoracABaHWA MO rMasHMUM M aMopTU3auuun, U HacToswara cnpaseanuea CTOWHOCT
MWHYC BCUYKU 33|’y6“ oT obesueHka, npu3HaTu npeaun Tosa B nevantu u 38I’)‘6M.

AKO B cneasaly nepuoa cnpaseanueaTta CTOMHOCT Ha obe3ueHeHa AbNrosa LUeHHa KHura Ha
pasnonoxeHue 3a npogaxba ce yBenuuu u yBenu4yeHueTo moxe o6eKTUBHO Aa Ce CBbpXe
cbC CuOUTME, BL3HUKHANO cnep KaTo 3arybara oT obesueHka e 6una npuaHaTa B nevantv u
3arybu, sarybata oT ofesueHka Ce CTOpPHWpa, KaTo cymara Ha CTOPHOTO Ce Npu3Hasa B
neyanbu u 3arybu. Bcako nocneasalwo Bb3CTAHOBABAHE B CNpaBeanvBaTta CTOWHOCT Ha
obesueHeHa KanuTanosBa LEHHa KHWUra Ha pa3snonoxeHwe 3a npoaaxba ce npusHasa
AUPEKTHO BbB BCEOOXBATHWUA JOXOA.

Mmotu u o6opyasaHe

3emaTa u CrpaguTe ca npeacTaBeHn B OT4ETa 3a (PUHAHCOBOTO CLCTOAHMUE NO npeoueHeHa
CTOWHOCT, KOATO e CnpaBeanuBata CTOWHOCT KbM faTtata Ha npeoueHkara, HamaneHa c
nocnensawo HadYvcneHata aMopTu3auuma U nocnegsawo HavucneHarta obesueHka. Beuuku
Apyru Knacose akrtueu UMOTU WU oﬁopygaaue ca npeactaBeHn B OTYeTa 3a (PUHAHCOBOTO
CbCTOAHME NO UeHa Ha npup,oﬁuaaﬂe. HaManeHa ¢ HavYucneHara amopTu3auua u
HayucneHarta obesueHka.

AmopTu3auuaTa ce Hauucnsea Ha 6asa nNUHeRHUs MeToh No YCTaHOBEHW HOPMW C Uen
HamansBaHe CTOWHOCTTAa Ha ABbNroTpawHUTE aKkTUBW B PaMKUTE Ha OYaKBaHWA CPOK Ha
TAXHOTO u3nonasaHe. [lo-gony ca npeacTaBeHW W3NON3BaHWTE FOAWLIHWM aMOPTU3ALMOHHM
HOpMMU:

AKTUBM %
e Crpaau 3-4
e ChbopbxeHus u obopyasaHe 10-50
o CTronaHcku MHBEHTap 10-15
e TpaHCnopTHW cpeacTea 10-20
e [lopobpeHus Ha HaeTu crpaau 2-50

AKTUBUTE HE Ce amopTU3WpaT A0 MOMEHTa Ha TAXHOTO BbBEXAAHE B eKcnnoatauusa u
npexsbpnaAHeTo UM OT aKTUBWU B Npouec Ha usrpaxjaHe B CbOTBETHATA KAaTErOpPUA aKkTUBU.

HemarepuanHu akTuBu

HemaTtepuanuu aktusu, npugobutu ot pynaTta, ce oTYyMTaT no ueHa Ha npuaobueaHe,
HamaneHa c HaTpynaHarta amopTu3auua U CkC 3ary6uTe oT oﬁeauenxa.

AMopTU3auuATa ce uavucnaea Ha 6asa nUHeNHUA MeTod 3a nepuoga Ha O4aKBaHWUA CPOK Ha
nonssaHe. I'Io-.u.ony Cca npeAcTtaBeHU usnon3saHuTe roguiHU amopTu3ayuoHHU HOPMK:

AKTUBMU %

e JlMueHsu 10-20

e [lporpamHu NpoayKTu 8-50
MpoBusumn

MpoBu3nsa ce oTyuTa B OTYETa 32 (PUHAHCOBOTO CLCTOAHUE, KoraTo [pynara e noena 3akoHoB
UNW QOrOBOPEH AHraXWMEHT B pe3ynTarT Ha MWHaNo cbbuTWe, NoracABaHeTO Ha KOWTO e
BEpPOATHO Aa Obae CBbp3aHO C HaMmansBaHe Ha MKOHOMUYECKU NON3u U MOXe Aa Ce Hanpasu
Hage}jHa oueHKka Ha cymaTta Ha 3agbmkeHueto. B cnyyail ye edekTbT € CbLECTBEH,
NPOBU3UATA Ce onpeaensa 4Ypes AUCKOHTUpPaHE Ha O4akBaHwuTe 6bAelln NapuyHW NOTOUM Ha
6asa guckoHToB chakTop. [JUCKOHTOBUAT hakTop ce onpepens npeau obnaraHe ¢ gaHbUu U
oTpassiBa TekyljaTa nasapHa OUEeHKa Ha CTOMHOCTTA Ha napuTe BLB BPEMETO U
cneyndUuyHUTE PUCKOBE 33 3aAbIIKEHWUETO.

AKuenTtm

EAvH akuenTt BBL3HMKBA, korato [pynarta ce cbrnacsea ga nnaTtu, Ha onpegeneHa 6baewa
fAata, onpejeneHa cyma no noet aHraxuWMmeHT. AKuenTuTe Ha pynaTta Bb3HUKBAT HaW-Beye
no NOTBbLPAEHU akpeauTUBKU, npeasuxgallv nnawaHe B n3BecteH nepuog cneg nonyyaeaHe
Ha HeobxoaumuTe AOoKyMeHTW. FpynaTa ce QoroBaps NOBEYETO 3a4bMKEHUA Mo akuenTy aa
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6baaT nnarteHn Ha No-KbCHa AaTta OT Tasu, Ha KOATO KNMEHTBT nnawa cymara. AkyenTtuTte ca
OTpaseHu B ApYyru npuenevyeHun cpeactea.

[JaHb4yHO obnaraHe

[aHbKbT BbPXY ne4yanbara 3a nepuoaa BKNKYBa TeEKyw AaHbK U NpOMAHa B OTCPOYEeHUA
AaHbK. TeKYLLI,HﬂT A3aHBK BKNKWYBa CyMarta Ha AaHbKa, KOATO cnegea ga ce nnatu Bbpxy
ovakBaHaTa obnaraema neyanba 3a roguHaTta Bb3 OCHOBA Ha AedcTBallaTta AaHbyYHa cTaeka
KbM JEHA Ha W3roTBAHE Ha oT4YeTa 3a PUHAHCOBOTO CLCTOAHWE W BCUYMKU KOPEKUWW BbPXY
ABMKUMUA JaHBK 328 MUHANW rogauHu.

OTCpO'-IEHVIHT AaHBK Ce u3yucnsasa 4Ypes npunaradHe Ha mMetoda Ha OanaHcoBWUTE nacweu
BbpXy BCUYKW BPEMEBU pPa3nuku mexay BGanaHcoBaTa CTOWHOCT Ha AaAeH akTUB UNu Nacue
CbrNacHo PUHAHCOBUTE OTHETU U CTOMHOCTTA, U34YUCNEHA 3a AaHBYHU Lenu.

OTCpo4eHUAT AaHbBK ce U34YucnsaBa Ha DazaTta Ha AaHbYHWTE CTaBKW, KOMTO Ce 04akeaT Aa
6baar AeicTBalM, KOraTo akTUBLT Ce peanuavpa vMnu 3agbiKeHvweTo ce noracu. EdektsT
BbpXy OTCPOYEHMS AaHbBK OT NPOMSAHA Ha AaHbYHUTE CTaBKW ce OT4yuTa B nevyanbarta unu
3arybara, ¢ U3KNIYEHUe Ha Cny4yauTe, KOraTto Ce OTHacs A0 CyMW, OTYETEHW UNW B ApYruTe
BceoDxBaTHM AOXOAM UNKU AWPEKTHO B CODCTBEHUA KanuTan.

OTcpoyeH AaHbYEeH akTMB ce npu3Hasa camo [0 pas3Mepa, A0 KOWTO € BeposATHO
nony4yasaHeTo Ha 6bAelM AaHbYHM neyantu, cpelly KOWTO MOXe Aa Ce Onon3oTBOPST
HeW3non3BaHUTe AaHbuHU 3arybu unu aaHbyeH kpeawuT. OTCPOYEHUTE AaHbYHW aKTUBM ce
HaMansaBaT B CbLOTBETCTBME C HAManeHWeTo Ha BEPOATHOCTTA 3a peanuaupaHe Ha AaHbYyHu
nonau.

OCHOBHM eneMeHTH Ha CYeTOBOAHATA NONMUTHUKA, npoabiiKeHue

CbluecTBEHM CYETOBOAHM OLIEHKU M npeueHKn npuv npunaraHeTo Ha cYeToBoAHaTa

nonuTUuka

(i)

pynarta npaBu OLUEHKW U AONYCKAHWS, KOWTO 3aCAraT OTYETHUTE CTOWHOCTW Ha aKTUBMUTE W
nacveuTe npes cnepsawata duHaHcosaTta roguHa. OUEeHKUTE U NPeLeHKUTE HENpPEeKLCHAaTO
ce npepasrnexgar u ce 6a3uparT Ha WCTOPUYECKUS ONUT U ApYrn (DAKTOPWU, BKMHOYUTENHO
ovakBaHe Ha Obaewm CbLOUTMA, KOWTO Ce CMATaT 3a OCHOBATENHW Npu onpeaeneHu
obcTosTencTsea.

3azyb6u om obe3ueHka Ha Kpedumu u 83eMaHus

lpynata exemece4yHo npepasrnexaa KpeauTHWA cu NnopTdenn, 3a ga onpeaeny CToiHocTTa
Ha obesueHkaTa. [pu onpegensHe ganu 3aryba ot obe3ueHka Tpabea ga 6bvae npusHaTa B
nevyanbara unu 3arybata, pynaTta npeueHaBa gany uma AaHHW, NOCOMBALUM HANMWUYMETO Ha
M3MEepUMO HamaneHue B NPorHo3vpaHuTe 6baeln NnapuyHU NOTOUKW OT NOPTAENN C KpeauTy,
npeau Takoea HamaneHuwe aa 6bae UAeHTUPUUUPaAHO 3a KOHKPETeH KpeawuT oT nopTdeina.
O6cToaTencTeata MoraT Aa BKIOYBAT HanW4yHW AaHHW, NOKa3BalW Y€ € UMano HeraTueHa
npoMAHa B nNnNaTexocnocoGHOCTTa Ha KpeauTononyyYatenuTe OT AajeHa rpyna unu
HauWoHanNHWTEe UNU MECTHUTE WKOHOMUYECKU YCNOBUA, CBBbP3aHU C NPOCPOYMA Ha aKTUBKU Ha
rpynara.

PtKoBOACTBOTO M3nonasa npeueHku, 6asmpaHn Ha UCTOPUYECKU ONWUT OT 3arybu 3a aKkTuBM C
XapaKTepUCTUKU Ha KpeauTHUs puck U obekTusHu obcToaTenctea 3a obesueHKa, CXOA4HU C
OHe3u B nopTdeitna, korato nnaHupa ObAewwuTe napuyHKM NoTouu Ha nopTdenna.
MeTogonoruaTta v NPeanoNoXeHWATa, U3NON3BaHU 3a OLUEHRABAHEe KaKTO Ha cymaTta, Taka W Ha
nagexute Ha GbaeluTe NapuyHW NOTOUWM Ce npernexaar pPerynspHo, 3a Aa ce HamansT
pasnukuTe Mexay odakesaHara 3aryba u dpaktudeckara 3aryba.

ModoxodHu daHbyu

Mevan6arta Ha MpynaTta e 06eKkT Ha AaHbYHO 0BnaraHe B HAKOMKO KPUCAUKLMMU, NPU KOETO ce
npunaraT 3Ha4YuTeNHW NPeLEeHKU Npu onpeaensHeTo Ha AaHbuuTe. MMa MHOro onepauuu u
M34YUCNEHWS, 32 KOUTO KaTeropuyHOTO ONpPeAensiHe Ha AaHBbUUTE € HECUrYPHO B HOPManHUs
6uaHec. MpynaTta OTYMTa NAcUBM NO OYAKBaHU Pe3ynTaTh OT AaHb4HW NpoBepku, 6asupaHu Ha
npeueHkata ganu we O6baaT AbMKUMKM AONBNHWUTENHU AaHbUW. KOrato OKOHYaTenHusT
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(a)

(r)

(r)

pe3ynTar OT Te3u AaHbYHW NPOBEPKW Ce pasnuyasa OT NPeABapUTENHO OTYETEHWUTE CyMW,
Tasu pasnuka LWe uma BNuaH1e BbpXy TEeKYLUMTE AaHbUM U OTCPOHEHUTE AaHbLUM B Nnepuoaa,
B KOWTO Te ce onpegensr.

Ooxoau Ha akuusa

lpynata npeAcTass faHHW 32 OCHOBHU JOXOAW Ha akuus M AOXOAM Ha akuUA C HamaneHa
CTOWHOCT 32 O0BMKHOBEHU akuwu Ha Bankata. OCHOBHUTE 4OXOAM HA aKUMs Ce W3YUCnsBaT
kato ce pasgenu nevanbara unu 3arybarta 3a nepuofa, nognexaila Ha pasnpegeneHue
Mexay nputexarenute Ha oBukHOBEHM akuum Ha bBaHkata  (4ucnuten) Ha
cpepHonperterneHua Gpoit Ha AbpxaHuTe OBUKHOBEHW akuuu 3a nepuoga (3HameHarten).
[JoxoanTe Ha akuua ¢ HamaneHa CTOMHOCT ce OnpeaensaT kato nevanbarta unwu 3arybarta 3a
nepuoaa, nognexalla Ha pasnpefeneHve Mexay npurexarenute Ha OBUKHOBEHU akuWKU Ha
BaHkata u cpegHonpeterneHus Gpoll Ha AbpxaHuTEe OOMKHOBEHW akuWu 3a nepuoga ce
KopurupaT c edekta OT BCUYKM NOTEHUMANHUM OOWKHOBEHW aKUWW C HamaneHa CTOWHOCT,
KOWTO ce CBCTOAT OT KOHBEPTUPYEMU obnuraumn n onuumu BLPXY akuuu.

Hoxoau Ha nepcoHana

lNnaHoBee c AethMHUpPaHU BHOCKM

MnaH ¢ peduHUpaHn BHOCKM € NnaH 3a AOXOAW CNeA HanyckaHe, cnopep KoiiTo Baxkata
nnawja BHOCKW Ha Apyro nuue v HAMa HUKaKBW MPaBHW WUNWU KOHCTPYKTUBHU 3a4bIDKEHUA Aa
nnawa AonNbhHUTENHU CyMu cnep Tosa. [paBuTencTBOTO Ha Bbnrapua HOCKU OTrOBOPHOCTTA
3a OocurypsiBaHeTo Ha MeHcMM no nnaHoBe 3a AeduHUpaHu BHOCKW. Pasxogute no
aHraxumeHTa Ha GaHkata aa npesexaa BHOCKW MO NNaHOBETe 3a AedUHUPAHW BHOCKM, Ce
npu3HaeaT TekyLyo B ne4anbu u 3arybu.

OCHOBHM eNeMeHTH Ha CYeToBoOAHaTa NONMUTUKA, NpoAbIMKEeHNe

[oxoau Ha nepcoHana, NpoAbMKeHue
MnaHose ¢ geduHUpaH 4OXoAu

MnaH ¢ peduHUpaHu AOXOAM € NNaH 3a JOXOAU Cnej HanyckaHe, pasfnuyeH OT nnaH ¢
Ae1HNpaHN BHOCKW. HETHOTO 3aabmkeHue Ha baHkaTa 3a nnaHoee ¢ AevHUpaHn A40X0aAM
Ce W3uYUCNABa KaTo Ce NporHo3upa cymara Ha ObaeluTe JOXOAW, KOUTO CRyXuTenuTe ca
npuaotunu B 3amMsaHa Ha CBOWTE ycnyr B TEKYLUUS W NPeaxoaHU NEepUoaU; 1 TO3W A0X0A Ce
AUCKOHTWUPA, 3a Aa Ce ONpeaenu Herosarta

BaHkaTa nMa 3agbnxeHue 3a uannailaHe Ha [0X0[ NPW HanycKaHe Ha Te3u CBOU CRyXUTenu,
KOUTO Ce MEeHCUOHUPAT B CLOTBETCTBUE C M3WCKBaHWATA Ha 4n. 222, an. (3) ot Koaekca Ha
Tpyaa (KT).

CvobpasHo Teau pasnopeadu Ha KT, npu npekpartseaHe Ha TPYAOBWUSA AOrOBOP Ha CRyXuTen
npuaobun npaeso Ha neHcus, pabotoaatenaT My usnnawa obesweTeHne B pa3mep Ha Ase
meceyHn OpyTHu paboTHu 3annatu. B cnyyail, ye cnyxutenar e pabotun npu ChLUMS
paboropaten npes nocneaHute 10 roAWHM OT TPYAOBMA My CTaX — MMa npaBo Ha
obesweTteHne B pasmep Ha GPyTHOTO My TPYAOBO Bb3HarpaXaeHue 3a Cpok oT 6 meceua.
Kem parata Ha ortyeta 3a (PUHAHCOBOTO CLCTOSIHUE PBLKOBOACTBOTO OLEHABA
npubnuanTenHWs pasmep Ha NOTEHUMANHWTE pa3XOAW 3@ BCUYKM CNYyXUTEnWw, 4pes
M3NON3BaHETO Ha METOAAa Ha NPOrHO3HWUTE KPeAUTHU EAUHULIK.

Hoxoau npu npekpaTsesaHe

Aoxoan npu npekpaTsiBaHe ce Npu3HaBaT KaTo pa3xoA, koraTo baHkaTta ce e aHraxupana
AcHO, 6e3 peanHa Bb3MOXHOCT 3a OTKa3, ¢ oduuuaneH nogpobeH nnaH, ¢ KOWTO wnu Aa
npekpatu paGoTHW OTHOWEHWS NpeAW HOpManHaTa Aara Ha NeHCUMOHWMpaHe, wunu Aa
npeaoctasn obesweTeHUs Npu npekpaTsBaHe, B pe3ynTaT Ha NpeanoXeHWe, HanpaBeHo 3a
HacbpyasaHe Ha AoOpoBonHOTO HanyckaHe. [JoxoAu npu npekpataBaHe 3a 406pOBOMNHO
HanyckaHe ca Npu3HaTh KaTo pasxod, ako baHkata e oTnpasuna ouUuManHo npeanoxeHwe
3a fo6poBonHO npekpaTABaHe W € BEPOATHO, Ye odeprarta e 6bae npueta, a 6poaT Ha
npuenuTe Moxe Aa ce OUeHW HagexaHo. Ako obeslleTeHua ce AbMKaT 3a noesede or 12
MEeceua cnepj Kpas Ha OTYeTHUA nepuofa, Te Ce AUCKOHTUPAT A0 TAXHATa HAcToALla CTOWHOCT.

KpaTtkocpo4Hu fOX0AMU Ha HaeTu nuua

3agbnxeHus 3a KpaTKoCpO4HUTE O00OX0AM Ha HaeTu nuua ce oueHaBaT Ha HeAWCKOHTUpaHa
6a3a 1 ca oT4eTeHu kaTo pa3xoq Korato CBbp3aHUTE C TAX YCNyru ce NpeaocTaBsAT.

12



(s)

(s)

Macue ce npu3HaBa 3a cymara KOATO ce o4akea Aa 6bae uannaTteHa no KpaTkocpodeH GoHyc
B NapuM WNW NnaHoBe 3a pasnpefeneHue Ha neyanbarta, ako BaHkaTa uma npasHO wnu
KOHCTPYKTUBHO 33fbIKEHUE Aa 3annaTv TasW Cyma KaTo pesyntaTr OT MUHanu ycnyru,
NPeAoCTaBeHn OT CNYXUTEN, U 33Ab/MKEHWETO MOXe Aa Ce OUeHW HagexaHo. BaHkata
npu3HaBa KaTo 3aAblKEHUE HEAUCKOHTUpaHaTa CyMa Ha OLEHEHUTE pasxoau No nnateH
rOAMLLEH OTNYCK, OYakBaHu ga 6bAar 3annaTeHun Ha CNyXWTenuTe B 3aMsiHa Ha Tpyaa UM 3a
M3MWUHANWUs OTYETEH NEPUOA.

HoBu cTaHaapTU U pasfacHEHWsA, KOMTO BCE OLLe He ca NPUNOXeHU

HsKkon HOBW CTaHAapTH, NPOMEHU B CTAHAAPTM U passicHeHus, oaobpeHun 3a npunaraxe ot EK,
moraT Aa 6bAaT NpUNoXeHu No-paHo B rOAULLHUSA NEPUOA 3aBbpLuBaLy Ha 31 Aekemspu 2013
roAuHa, BLNPEKWU Ye BCe OLe HEe Ca 3aAb/MKUTENHU 3a npunaraHe npeav cneasall nepuoa.
Tesn npomMeHW He ca NPUNOXEHW MO-PaHO MPU W3rOTBAHETO Ha TO3W (DUHAHCOB OTYET.
MpynaTta He NnaHupa Aa npunara Te3v CTaHAapTh No-paHo.

CranaapTu, pa3sicHeHUMA U NPOMEHU B CTaHAAPTH, KOUTO BCe Olye He ca B CMNa U He ca
6Unu NnpunoxeHu no-paHo — oaobpeHu 3a npunaraHe ot EBponenckara KOMUCHUA

OCHOBHM eneMeHTH Ha cyeToBOAHaTa NONMUTUKA, NpoaAbMKeHue

Hoeu CTaHAapTHU U pa3ACHeHUsA, KOUTO BCe Olle He Ca NPUNOXeHW, NpoaAbNnkKeHue

. MC®O 10 KoxconudupaHu ¢huHaHCO8U OmYyemu Ce Npunara Hait-kbCHO OT HavanHara
Aata Ha nbpeara ¢uHaHcoBa roavwHa, 3ano4sawa Ha unu cneg 1 aHyapu 2014 roguHa.
MC®0O 10 BbBexaa enuvHeH MOAEN Ha KOHTPON 3a onpefensHe Aanu AafeHo
NpeAnpuUaTUe, B KOETO € UHBECTMpaHo, TpabBa Aa ce KoHconuAaupa. [pynaTta He o4aksa
HOBUAT CTaHAapT Aa WMa edekT BbpXy KOHCONUAUpaHuA (UHAHCOB OTYET, Tbil KaTo
NpeueHkara 3a KOHTPON BbpXy TeKylMTe NpeanpusTUA, B KOUTO € WHBECTUPaHO,
cnopef HOBWUA CTaHAAPT He Ce OYakKea Aa NPOMEHW NPEAXOAHWUTE 3aKMKYEHUA OTHOCHO
KOHTpona Ha pynarta BbpXy Tesu npeanpuaTus.

. MC®O 11 CvemecmHu npednpuamus, ce npunara Hai-kbCHO OT HayanHarta aaTta Ha
nbpBaTta puHaHCoOBa roguHa, 3anoysala Ha unu cneg 1 savyapu 2014 roguHa. Mpynata
He oyaksa MC®O 11 ga uma cblyecTBeH edekT Bbpxy (DUHAHCOBWA OTYET, Thil KATo He
y4acTea B CbBMECTHU NPeanpUATUS.

. MC®0 12 OnosecmssaHe Ha dsnosu yyacmus e Opyau npednpusmus ce npunara Hai-
KbCHO OT HayanHarta gara Ha nbpsarta (oMHaHCcoBa rogvHa, 3anodsalla Ha unu cneg 1
sHyapu 2014 roguHa. MpynaTta He ovakBa HOBMAT CTaHAAPT Aa UMa CbLECTBEH edekT
BbpXYy (PUHAHCOBUA OTHET.

. MCC 27 UHOueudyanHu gpunaHcosu omyemu (2011), koirTo 3ameHss MCC 27 (2008) ce
npunara Han-KbLCHO OT Ha4YanHaTa jarta Ha nbpBaTta PUHaHCcoBa roavHa, 3anoyealla Ha
uwnu cnea 1 sHyapu 2014 roguHa. Mpynata He o4akBa NPOMEHWUTE B CTaHAapTa Aa uMmar
ChblUecTBEH eeKT BbpXy (PMHAHCOBUA OTYET.

. MCC 28 HHeecmuyuu & acoyuupaHu u cbemecmHu npednpusmus (2011), koidto
3ameHa MCC 28 (2008), ce npunara Hail-KeCHO OT HauanHara fgara Ha nbpsata
(pvHaHCOBa roguHa, 3anovysalla Ha unu cnep 1 sHyapu 2014 roguwa. pynata He
O4Yaksa NPOMEHUTEe B CTaHAapTa Aa UMaT CbLUecTBeH edeKT Bbpxy UHaHCOBUA OTYET,
TbA KaToO HAMa UHBECTULMMU B CLBMECTHU UNU acoUUUpPaHu NpeanpuUaTUs, KouTo Buxa
6unu 3acerHatv oT NpoOMeHuTe.

. Mpomenn 8 MCC 32 KomneHcupaHe Ha OMHAHCOBU aKTUBM W (PUHAHCOBW Nacueu, ce
npunaraTt Hai-KkbCHO OT HavanHaTa Aara Ha NbpBaTa (hMHaHcoBa rofAvHa, 3anoysalla
Ha unu cnep 1 aHyapu 2014 roguHa. Mpynata He o4YakeBa nNpoMeHWTe Aa UMaT edekT
BbpXy (OUHAHCOBUS OTYET, TbW KaTO HE Npunara KOMNEHCUMpaHe 3a CBOUTE (UHAHCOBU
aKTMBM U (PMHAHCOBK Nacueu U HAMa rnobanHu CnopasyMeHUs 3a KOMNeHcupaxe.

. Mpomenu 8 MC®O 10, MC®O 12 u MCC 27 — NHBECTULMOHHW NPEANpUATUS, cneasa
Aa ce npunarart 3a roauwHK Nepuoau 3ano4saluu Ha unu cneg 1 sHyapu 2014 rogunHa.

. lpynata He o4aksa NPOMEHWUTE Aa UMaT eeKkT BbPXY MUHAHCOBWUS OTYET, Tbil KaTo
lpynata He oTroBaps Ha onpeAeneHneTo 3a UHBECTULMOHHO NPeAnpPUATHE.
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] Mpomenu B MCC 36 — OnosecmsaeaHus Ha eb3cmaHosuMama cyma 3a HeghuHaHcoeu
aKkmuseu, ce npunarart 3a rogvllHuM nepuoamn 3anoysaliu Ha wnu cnef 1 siHyapu 2014
roguHa. lpynata He ovaksa NPOMEHUTE Aa UMaT CbLUECTBEH eeKT BbpPXY (PUHAHCOBUS
OTYerT.

° MNpomern B MCC 39 — Hosayus Ha Oepusamu u NPOOLIIXEHUE Ha& OMYUMAaHemo Ha
xedxupaHemo, ce npunarat 3a rogulUHW NEPUOAN 3ano4BalyU Ha UNK cnegd 1 AHyapu
2014 roguHa. lpynata He oO4YakBa NPOMEHUTE Aa MMAT CbLUECTBEH €dEKT BbpXy
(PUHAHCOBUA OTYET.

CraHaapTh, pa3siCHeHUs M NPOMEHM B cTaHAapTu usgageHn ot CMCC/KPMC®O, kouto
BCe Olle He ca oao6peHu 3a npunaraHe ot EBponenckata KOMUCHUA

PBKOBOACTBOTO CHUTA, Y€ € NOAXOAALLO A Ce ONOBECTU, Y€ CNeSHUTE HOBU UMW PEBU3NPaHU
CTaHAapTW, HOBWU pPa3ACHEHWA W MNPOMEHW KbM CbLUECTBYBALUWM CTaHAAPTH, KOUTO KbM
oTYeTHaTa fgarta ca Beve usfgageHu oT CbBeTa No MexAyHapoAHU CHYETOBOAHW CTaHAapTy
(CMCC), Bce owe He ca 6unu opobpeHu 3a npunaraHe ot EBsponeickaTta KOMUCHS u
CbOTBETHO HE ca B3€TU Npeq BuA NpW M3roTBAHETO Ha TO3W (huHaHcoB OTYeT. [latute Ha
BNU3aHe B cuna 3a TaAX LUE 3aBUCAT OT pelleHueTo 3a ofobpeHue 3a npunaraHe Ha
EBponeiickara komucus.

. MC®O 9 ®@unaHcosu uHcmpymeHmu (usdadeH Hoemspu 2009) u [ombnHeHus Kbm
MC®O 9 (2010 u 2013) u lMpomeHu 8 MCPO 9 u MC®O 7 — 3agbMmKUTENHW AaTU Ha
BMU3aHe B cCUNa W HacoKW 3a NpeMuHaBaHe (AaTata Ha BNW3aHe B cuna He e
onpeaenexa, e ce npunara peTpocnekTUBHO, NO-PaHHOTO NpUNaraHe e paspeLueHo).

. Mpomenu 8 MCC 19 — [InaHose ¢ degpuHupaHu Ooxodu: BHOCKU om chyxumenu
(Cnensa pa ce npunara 3a rogulHW NEpPUOAW 3anoysalu Ha unu cneg 1 tonu 2014
roauHa. MNo-paHHOTO NpunaraHe ce paspeluasa. [punaraHeTo wWe e peTPOCNEKTUBHO).

. KPMC®O 21 - Hanosu (Cneaea Aa ce npunara 3a rogqlHU Nepuoau 3anoysalyy Ha
unu cnep 1 aHyapu 2014 roguHa. Mo-paHHOTO NpunaraHe ce paspelwsasa. MpunaraHeTo
LLile € PeTPOCNEKTUBHO).

Mupea nHBecTMUMOHHA BaHka ALl ONOBECTABA, Ye Npe3 BTOpO TpuMeceyume Ha 2014 r.:

1. Hama HeobuuyaiHu 3a Mpynata (no pasmep, No XapakTep UNu NO BPEMETO Ha NPOSBABAHETO cu)
aKTueu, nacueu, coBCTBEH KanuTan, HETHU JOXOAMU U NapUyHW NOTOLM.

2. Hama Heobu4aiiHM 3a AefHOCTTa NPOMEHU B YCNOBHUTE aKTUBM U NacuBW Cned NOcneaHws
roguwieH (OMHaHCOB OTYET.

3. Hsma usgageHu, noraceHn Unu o6paTHO U3KYNEHU KANUTANOBN UHCTPYMEHTH.

4. He ca Ha4YMcCneHu unu Ua3nnaTeHn JUBUAEHTU.

U3NBITHUTE OWPEKTOP:

B. XPUCTOB
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MEKIUHEH JOKJIAJ
3A
JEWHOCTTA HA ,,ITbPBA HTHBECTHLIMOHHA BAHKA” A
KBM 30 FOHU 2014 T.

(Ha KOHCOJIMIUPAHA OCHOBA),

HU3roTBeH cbhriacHo 4wi. 1000, au. 4, 1. 2 ot 3ak0oHa 32 My0IMYHOTO NpeAIaraHe Ha
neHHu kamka (BIIIK) u vn. 33, an. 1, 1. 2 u 1. 6 m an. 3 ot Hapen6a Ne 2 na
Komucusra 3a ¢punancos Hagzop (K®H) 3a npocnexkTuTe npu ny0JM4HO Npeajarane u
AONMYyCKaHe 10 ThProBHs Ha PeryJupaH Ma3ap Ha HeHHU KHUKA U 32 pa3KpHUBaHeTO Ha
uHGopManys oT NyOGJMYHHUTE APY’KeCTBA M APYTUTe eMUTEHTH HA IIeHHH KHUKA

[Tpe3 mepBoTO MOoNyroaue Ha 2014 r. , IIppBa naBecTHOHHA Oanka” A/l (ITUB,
bankara) mpoab/ikH yCIIENTHOTO CH pa3BUTHE KaTO €/1HA OT Hali-WHOBAaTUBHUTE, CTAOWIIHU U

KOPEKTHH KPEAUTHU UHCTUTYLIMH B CTpaHAaTa.
OcHoBHM MOMeHTH 0T JeiiHocTTa Ha [IMb 3a mbpBOTO nosryroaue Ha 2014 r.:

» Ha 09 smayapu 2014 1. Oe mpencraBeHO yBeIOMIIeHHE, 4e ,lIbpBa MHBECTUIIMOHHA
O6anka” AJl e yBemoMeHa, 4e BCEKM OT MaKOPHUTApHHUTE aKIMOHEepH T-mara MBaitino
HumutpoB Mytaduues u Lleko TogopoB MuneB € mpumoOun mpsiko COOCTBEHOCTTA
BbpXy JombaHuTenHu 14 920 000 Opost aknum oT KanuTana Ha bankarta; Ha 14
sayapu 2014 r. 6e mpeAcTaBeHO yBEIOMIICHHE, Y€ Ha ChIlaTa jJara Y IpaBUTEITHUST
ceBeT Ha [IMb AJl e mpencraBuil CTaHOBHINE ChIIIACHO pasnopenduTe Ha wi. 151, am.
5 ot 3K, oTHOCHO THProBo NnpeasokeHue mno 4i. 149, an. 1 BB Bpb3Ka ¢ an. 2, 6
u 7 or 3K, 3a 3akynyBaHe Ha aKkIMUTE HAa OCTaHaIuUTe akuuoHepu B "IIbpBa
uHBecTUIMOHHa Oanka" AJl, otnpaBeHo ot r-H MBaiino JJumurpoB MyTtaduues u r-H

Iexo TomopoB MuHeB;

» Ha 16 sayapu 2014 r. 6e¢ npencraBeHo yBeaomJieHue, 4ye ,,IIbpBa MHBECTUIIMOHHA
O6anka” AJl e yBemomeHna mo pena Ha ui. 145, am. 1 ot 3IIILK, ye aknuonepurte
Pagaena Keucantburc Jlumutuna, JHomenuko Benuspc Jlumutua u  Jlernano
Enrbprpaiicns  JIuMATHA ca TPEXBBPIMIM  COOCTBEHOCTTa BBPXY  BCHYKH

MIPUTEKABAHU OT TIX aKUMM OT KanuTana Ha bankara; Ha 31 suyapu 2014 r. [IUb A/l

ITUF AJ] — Meoicounen ooxnao 3a oetinocmma kom 30 ronu 2014 2.



NpPEeJICTaBU CBOS HEKOHCOJIMAMPAH HEOTUTHpaH (puHAHCOB OoT4YeT KbM 31 nexkeMBpH

2013 r;

= Ha 03 deBpyapu 2014 r. Oe nmpeacTaBeHO YBeAOMIIEHHE, Y€ HA OCHOBaHME 4. 154, au.
1 ot 3IIIUK, BbB Bpb3ka ¢ un. 1001, an.3 u un. 36, an. 1 or Hapenba Ne 13, e
nyOJIMKYBaHO THProBo mnpemioxkenue ot Mpaitno JlumurpoB MyrtadumneB u Llexo
TonopoB MuneB no uin. 149, an.l BB Bpb3ka ¢ an. 2, 6 u 7 ot 3IIIILK kbM

aknuonepute Ha "[IbpBa nHBecTHIIMOHHA OaHka" AJ;

= Ha 12 ¢epyapu 2014 r. 6e mpeAcTaBeH TOIUIIHHUIT HEKOHCOJIUIUPAH OJUTHUPAH

¢unancoB otueT Ha IIbpBa nHBecTHIIMOHHA Oanka AJl kbM 31 nexkemBpu 2013 r.;

* Ha 4 mapt 2014 r. 6e nipeacTaBeH W KOHCOJIUIUPAHUSAT HEOJUTUPAH (PUHAHCOB OTYET

Ha [IspBa maBecTHIMOHHA Oanka AJ] kbM 31 mekemBpu 2013 1.;

= Ha 04 mapt 2014 r. 6e myO61uKyBaHO YBEIOMIICHHUE, Y€ Ha ChIlaTa Aata B TproBckus
pPETUCTBp € BNHCAaHO BiIMBaHEeTO Ha ,,}JOHnoHOank” EAJl B ,,IIbpBa MHBECTHUIIMOHHA

Oanka” AJl;

* Ha 13 mapt 2014 r. 6 myOnHMKyBaHO yBEIOMJICHHE, Y€ B PE3yJITAT HA BIMBAHETO HA
,1OHnonO6ank™ EAJl B ,,IIspBa naBectuimonHa 6anka” AJl (BmucaHo B THproBckwust
peructsp Ha 4 mapt 2014 r.), npaBaTa u 3aab/DKeHusATa Ha ,,JOHMOHOaHk” EA /] kato
eMHuTeHT 1o emucus obnurauuu ¢ ISIN BG2100017115 npemunasar Bbpxy ,,IIbpBa

MHBECTUIIMOHHA 0aHka” A/l kaTo yHUBEpCajeH NPaBONPUEMHUK;

= Ha 31 wmapr 2014r. Oe mnyOnWKyBaH TOIUINHUAT KOHCOJUAMPAH (OAUTHPAH)

¢unancoB otuet Ha [IbpBa uHBecTHIMOHHA O6aHka A/ kbM 31 nekemBpu 2013 1.5

* Ha 31 mapt 2014 r. 6 nyGiuKyBaHO YBEJOMJICHHE, Kacaello peBU3UpaHEe OT CTpaHa
Ha areHmusTa Fitch Ratings Ha mepcrnekruBata mo IDR Ha 18 ThproBcku OaHKH OT

EBponeiickus cvro3 (EC), Bxi. ITUBb AJl;

* Ha 17 anpun 2014 r. 6e my6auKyBaHa MokaHa 3a cBMKBaHe Ha OOmo chOpaHue Ha
akiuonepure Ha [IbpBa nHBecTUIIMOHHA Oanka A/ u 64xa npencTaBeHH MaTepUalIuTe

KBbM HEs;

» Ha 30 anpun 2014 r. 6e¢ myOaukyBaH HEKOHCOJHMIUPaH (HEOAUTHPaH) (UHAHCOB
otueT Ha [IbpBa nuBectunmonna 6anka AJl ksm 31 mapt 2014 r., a na 30 maii 2014 r.

— KOHCOJIMIUPAHUAT (HEOAUTHPAH) OTUeT HAa baHkaTa KbM chlaTa 1arta;

ITUF AJ] — Meoicounen ooxnao 3a oetinocmma kom 30 ronu 2014 2.



Ha 21 wmait 2014r. 6e mnyOnuMKyBaHO YBEJOMJICHHE 3a B3€THTE pELICHHS OT
MPOBEACHOTO B ChIMs AeH OO110 ToAUIIHO chOpanue Ha akimonepure Ha [1IMb A/, a

Ha 26 Maii 2014 r. 6e myOGIMKyBaH U TPOTOKOIBT OT IIpoBeaeHoTo 00110 chopanue.

Ha 27 1onu 2014 r. bankara 6eme nojoxeHa Ha Oe3MperieIeHTeH HATUCK MOPOJeH
OT HEOOOCHOBAaHM W HEBEPHH CIyXOBE, KOMTO CbH3/1aJ0Xa OIMAIIKU Mpel OaHKOBHUTE
canonu. Ha 30 ronu 2014 r. bankaTa ce BbpHa KbM HOPMAJIHUS CU PUTHM Ha paborta, a

1o 7 ronu 2014 r. bankata Bie3e B 00MYaiiHUTE CH MTapaMeTpH Ha pabOTHHS TPOIIEC.

Ilpeened na oetinocmma na IUB kom 30 1onu 2014 2. Ha KoHCOAUOUPAHA OCHOBA

Jlannu 3a akmueume xovm 30 ronu 2014 2.

banancoBoro uucio Ha bankara kem 30.06.2014 r. HapacTBa ¢ 235.7 MJIH. JIB. UJIHU C
2.69% cnpsamo 31.12.2013 r. u goctura 9,014 muH. n1B. YBEIUUYEHUETO HA aKTUBUTE €
pe3yJTar IJ1aBHO OT pbCTa Ha MPUBJICYEHUTE CPEACTBA OT APYTH KJIMEHTH 3a IepUoaa
B pa3mep Ha 174.63 muH. nB. (yBenuueHue ot 2.32%). BzemanusaTa oT KIMEHTH ca B
pasmep Ha 5,940.67 mMuH. JB., C HE3HAUUTENHO HamajneHue crpsmo 31.12.2013 r. B
pazmep Ha 80.12 mun.ieBa mnu ¢ 1.33%. [lasapuusar nan Ha [IMB nHapacta, T4
yBeIMYaBa CBOMTE IMa3apHU MO3UMIUM B OaHKOBAaTa CHUCTEMA, BKJIIOYUTEIHO H

OsarosapeHue Ha ycremHoTo BiuBaHe Ha FOunon6ank EA/L.

Jlannu 3a neuanoama xkvm 30 tonu 2014 2. Ha KOHCOIUOUPAHA OCHOBA

Hernara mneuanb6a na banmkara 3a mbpBo momyromue Ha 2014 1. BB3/IM3a Ha
23,101 xun. aB. OO1UTE TPUXOIU OT OAHKOBH OIEPALMH 32 CHIIHUS MEPUOJ Bb3JIU3aT
Ha 190,867 xuin. nB., ¢ 62,211 xwn. nB. unu 48.35% mnoBede cOpsiMO OTYETEHUTE 3a
bpBO noayroaue Ha 2013 r., KOeTo ce OBJIKH IIaBHO Ha PBCT NMPU HETHUS JTMXBEH
JOXOJ W TpU JIPYTUTE HETHH OMEPATUBHHU MpuXoaud. HeTHHST NuXBEH J0XOd € B
pasmep Ha 129,355 xui. nAB., a HETHHUAT JOXOJA OT TaKCHU M KOMHUCHOHU — 45,594

XWJI. JIB.

Kanumanoeu pecypcu

Koedummentht Ha kanutanoBa aaekBatHocT Ha [IMb AJl xsm 30 ronu 2014 .

noctura 15.50 %. ApnekBaTHOCTTa Ha KamuTaiga oOT mObpBU ped € 14.24%.
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KanuranoBuTe ChbOTHOIIEHHS Ca M3YMCIIEHH CBIIACHO M3HWCKBaHUATAa Ha PermameHT

575/2013 r.na EBporieiickusi 6aHKOB OpraH.
o  Obwo 167 knonose u oghucu 6 cmpanama

Kem 30 1onm 2014 r. obumsar Opoii Ha kioHoBeTe M o¢ucute Ha I[IbpBa
nHBecTuiiMonHa O6anka AJ[ B bwirapus e 167. [Ilpomsanara B Oposi Ha KJIOHOBETE H
opucute otpaszsa BiauBaHero Ha IOHmonOGank EAJ[ B IIMb AJl, xakTto u
MPUABPKAHETO KbM TOJUTHKATa 3a CHUHEPrHs W TOJNIbpKAHE HAa ONTHUMAallHA

e(eKTUBHOCT Ha KJIOHOBaTa Mpeska Ha bankara.

ITUF AJ] — Meoicounen ooxnao 3a oetinocmma kom 30 ronu 2014 2.



Ilpunosicenue 1

HHOOPMALIUA K'BM 30 1onu 2014 2.
1o 4i1. 33, A1 1, T. 6
OT HAPEJ/[bA Ne2

3a npocnekmume npu nyOIUYHO npeodnazane u OONYCKane 00 MbpPeosusl Ha pe2yIupan na3ap
HA YeHHU KHUXMCA U 3a pa3KpUBAHemo Ha uHgopmayus om nyonuunume opyxicecmea u

Opyeume eMumeHnnu Ha YeHHU KHUua)ca

8.) I/IH(I)OpMaI_II/IH 3a HNPOMCHHUTC B CUCTOBOAHATA IIOJIMTHUKA IIPE€3 OTUCTHUA TICPHUOM,
MNPUYIUHUTE 3a TAXHOTO H3BBPHIBAHC W IO KaKbB HAYMH CC€ OTpa3sABAT Ha (bHHaHCOBHH
pe3yiTar u COOCTBEHHS KaluTal Ha EeMUTCHTA

bankama e npunodcuna cireonume HO8U CMAHOAPMU U NPOMEHU 6 CMAHOapmu,
BKIIOYUMENIHO BCUYKU NPOUSMUYAWU OM MAX NPOMEHU 8 Opyeu cmaHoapmu, ¢ 0ama Ha
nvpeoHadanino npunrazane 1 awyapu 2014:

(¥

(i)

(iii)

MC®PO 10 Konconuoupanu ¢unancosu omuemu, MCDPO 11 CvemecmHu
npeonpusmus, MCDPO 12 Onosecmsgane Ha 0sa108u ydyacmus 6 Opyeu
npeonpusmus, MCC 27 Unousudyarnu ¢punancoeu omuemu (2012) u MCC 28
Hneecmuyuu 6 acoyuupanu u cvemecmuu npeonpusmus (2012).

Ilpomenu 6 MCDO 10, MCDO 12 u MCC 27 — HnsecmuyuoHunu npeonpusimus.
IIpomenu ¢ MCC 32 Komnencupane na ¢punancosu akmusu u puHaHco8u nacusu.

Ilpomenu 6 MCC 36 — Onosecmsasanus Ha 6b3CMAHOBUMAMA CyMA 3d
He@UHaHCo8U aKmusu.

Ilpomenu 6 MCC 39 — Hosayus na oepusamu u npoovidceHue Ha Omuyumanemo
Ha xeoxcupamnemo.

Hoes xomnnexm cmanoapmu 3a Koncoauoayus

Hopaou npunacanemo na meszu cmaumoapmu bankama npomenu ceosma cuemosooHa
NoUMUKA 3a onpeoeisane Oaiu umMa KOHMPOA HAO, U CbOMBEMHO Oaiu KOHCOAUOUPA
npeonpusmusima, 6 KOUmo e UHBeCMUPAHO U 3d Ceoume YYacmusi 8 CbEMEeCHHU
cnopazymenus. Te3u npomenu He 006edoxa 00 NPOMAHA 8 3aKIOYeHUemo danu bankama
UMa KOHMPONL HAO, U CHOMBEMHO OAlU KOHCOAUOUPA NPeOnpusmusima, 6 KOUmo e
UHBECMUPAHO U NOPAOU MOBA He Ce 04aKed 0a umam egexkm 6bpxy KOHCOMUOUPAHUS
@unancos omuem na banxama.

Tpunacanemo na MCC 27 (2012) mama cvuecmeen e@ekm 6vbpxXy CAMOCMOAMeIHUs
Qunancos omuem, mvil Kamo He 006ede 00 NPOMAHA 8 CHUeMOBOOHAMA NOAUMUKA HA
banxama 3a omuumane Ha uneecmuyuu 6 ObBWEPHU NPEONPUSMUSL U CHEMECHIHU
cnopaszymenus.

Ilpomenu 6 MCPO 10, MCDO 12 u MCC 27

Tesu npomenu Hamam eghexm 6vpxy Qurancosus omuem, muvii Kamo banxama He
0m208aps Ha onpeoesieHuemo 3a UHEECMUYUOHHO NPeOnpusmue.

ROMnechpaHe HA ¢uHchoeu akmueu u qbuHchoeu nacueu
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Te3u npomenu namam egpexm 6vpxy Qunancosus omyem, mui kamo bankama e npunaca
KOMReHcupane 3a ceoume (QUHAHCOBU AKMUBU U (PUHAHCOBU NACUBU U HAMA 2700ATHU
cnopaszymenus 3a KOMNeHCUpame.

(iv)  Ilpomenu 6 MCC 36

Te3u npomenu mamam e@exkm 6vbpXy CMEeneHma Ha ON0GeCmABAHe 6b8 (OUHAHCOBUS
omuem.

(v)  Ilpomenu e MCC 39

Te3u npomenu Hamam eghekm 6vpxy uuancosus omuem, mvii kamo bankama ne Hosupa
Odepueamusu, onpedeneHu Kamo XeOdCUpawju UHCIPYMEHMU KbM YeHMpaiHume
KOHmMpazeHmu 6 pe3yimam Ha 3aKOHU U Pe2NaMeHmu.

0) mHpOpManus 3a HACTBIWIM NMPOMEHM B HMKOHOMHYECKAaTa Ipylna Ha EMHTEHTa, aKo
y4acTBa B TaKaBa rpyma:

Boic. ,,8” no-oony.B) maboOpMaIus 3a pe3yJTaTUTe OT OPraHU3aIMOHHU MPOMEHU B PAMKHUTE
Ha €MUTEHTa, KaTo mpeoOpasyBaHe, Mpojakda Ha Jpy>KeCcTBAa OT MKOHOMHYECKATa rpyIia,
arlOpTHU BHOCKH OT JIPYXKECTBOTO, JaBaHE II0J HAaeM Ha WMYIIECTBO, IBJITOCPOYHHU
HWHBCCTHULINH, ITPCYCTAHOBABAHC Ha IIeI>'IHOCTZ

Ilpe3 omuemnusi nepuod be ocvwyecmseno eiuearemo Ha ,, FOnuonbanx” EAJ] 6 ,, ITopsa
uneecmuyuonua dawxa” A/l — mo 6ewe enucano 8 Twvpeoeckus pecucmvp Ha 4 mapm
2014 2. B pezynmam Ha énusanemo ,, [l1vpsa uneecmuyuonna 6anxka’ AJ] cmana eononuuen
coocmeenuk na kanumana va ,,AMC Umomu” EOO/ ¢ EUK 201146049.

I) CTaHOBUIIE Ha YINPABUTEIHUSA OpPraH OTHOCHO BB3MOXKHOCTHTE 3a peajln3alus Ha
myOJIMKyBaHU MPOTHO3H 3a pe3ysTaTUTe OT TeKyiaTa (uHaHCcOBa roJuHa, KaTo Ce OTYUTAT
pe3yaTaTuTe OT TEKYIIOTO TpUMecedne, KakTo M HHpopManus 3a ¢GakTopure H
oOcTosITeNICTBaTa, KOUTO € MOBIUSAT HA MOCTUTAHETO HAa MPOTHO3HUTE pe3yiTaTd Haii-
MAaJIKO 3a CIIEABAIOTO TpUMeceUHe:

He ca nybnukysanu npoenosu 3a pezyimamume 3a 2014 2o00una.

1) JaHHM 3a JUIaTa, IPUTEXaBally MPSKO U HENPSKO Hal-MaJko 5 Ha CTO OT IJIaCOBETE B
00110TO chOpaHHUe KbM Kpasi Ha CbOTBETHOTO TPUMECEUHE, U IPOMEHHUTE B MPUTEKABAaHUTE
OT JIMIIATa IVIaCOBE 3a IIEPUOJA OT Kpas Ha MPEIXOAHHUS TPUMECEUEH IIEPUOLL:

Ko 31 mapm 2014 2 xkom 30 ronu 2014 2
bpoii akyuu % om bpoii akyuu %o om
Kanumana Kanumana
I'-u Llexo MuHes 46 750 000 42,50% 46 750 000 42,50%
I'-u UBaitno Myraduues 46 750 000 42,50% 46 750 000 42,50%

Ha 9 sanyapu 2014 2. bankama e ysedomena, ue Jlomenuxo Benuvpc Jlumumuo, Pagaena
Kvucanmvume Jlumumuo (u oseme pecucmpupanu 6 bpumarncku Buposcuncku ocmposu) u
Jlecnano Enmwvpnpaiicuz Jlumumuo (pecucmpupano 6 Penyoaruxka Kunwvp) ca npexevpaunu
cobcmeeHocmma Ha 8cuuku npumedcaganu om max oowo 29 840 000 6pos axyuu om
kanumana Ha banxama. B pezyimam ua npexevprsanemo nocouenume Opydcecmed He
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npumestcasan akyuu om kanumaia Ha bankama.

bankama e yseoomena cwvwo, ue na 9 amyapu 2014 2. ecexu om madcopumapHume
akyuonepu 2-1 Heaiino Jumumpoe Mymaghuuee u e-u Ilexo Tooopos Munes e npuooobun
npaxko cobcmeenocmma 6vpxy donvanumenuu 14 920 000 6pos axyuu om xanumana Ha
bankama. B pezynmam na npudobueanemo 6ceku om MadxcopumapHume axyuoHepu
npumesicaga 46 750 000 6pos noumennu Oesnanruunu axyuu om kanumaia wa banxama,
unu 0samama oowo npumedicasam 93 500 000 axyuu, npeocmasnsasawu 85% om xanumana
Ha bankama.

Ha 9 anyapu 2014 e. o-n Hsaiino /Jumumpos Mymaghuues u e-u llexo Tooopos Munes
npeocmassam Ha Ynpasumennus cveem Ha banxama pecucmpupano ¢ KO®H mwpeoso
npeonodicenue 3a 3aKynyeame Ha axyuume Ha ocmauaiume axkyuonepu 6 bawxama. B
usnvinenue Ha usuckeanusma Ha 3K Ynpasumennusm cveem wna banxama
npeoocmass Mvpeo8omo NpeoylodiceHue Ha PasnoaodceHue Ha ciysxcumerume Ha bankama.
Cpokvm 3a npuemane Ha Mvpeo8omo npeonodiceHue usmuua va 4 mapm 2014 2., kamo &
Mo3u CPOK NPEOSIONCEHUEMO He e NPUemo OMm HUMO eOHO Pu3U4ecKo Uil IopuoutecKo auye.
B pesynmam om mosa ywacmuemo na 2-u Heatino [Jumumpos Mymaguues u 2-n Llexo
Tooopos Munes 6 kanumara wna , Ilvpsa unsecmuyuonna oanxa” AJ ocmasa
HenpoMeHeHO.

Kwvm kpas na omuemnusi nepuod ocHoguu axyuouvepu 6 ,, ITvpeéa unsecmuyuonna o6anka”
AJl, koumo npumedsicasam Hao 5 Ha cmo om akyuume ¢ NPAso HA 21ac Om Kanumaia ca:

e-# L{exo Munes (46 750 000 6pos axyuu unu 42,50% om xanumana),
e-1 Usatino Mymadghuues (46 750 000 6pos axyuu unu 42,50% om xanumana).
€) JaHHM 32 aKUUUTE, MPUTEKABAHU OT YIPABUTEIHUTE U KOHTPOJIHHM OpPraHH Ha €MHUTEHTA

KbM Kpasi Ha CBOTBECTHOTO TPHUMECCHHC, KAKTO W IMPOMCHHUTC, HACTBIIWIM 3a IEpuoaa OT
Kpasd Ha MpCAXOAHUS TPUMECCUCH NICPUO] 3a BCAKO JIMIC MOOTACIIHO:

Kovm 31 mapm 2014 2. Kovm 30 onu 2014 2.

Unenose na Ynpasumennus

cveem % %
bporii axyuu bpou axyuu

om Kanumana om Kanumana

Bacun Xpucros 21676 0,02 bes npomsiHa
Mas Oiigaior 2350 0,00 bes mpomsina
Jumutsp KoctoB 0 0 bes mpomsina
CaerocniaB MoJ11oBaHCKH 0 0 be3 npomsiHa

Kovm 31 mapm 2014 2. Kom 30 10nu 2014 2.

Ynenoge na Haosopnus cveem ) % om i} %

bporii akyuu bporii akyuu
Kanumana om kanumana

Esrenu JlykaHoB 168 739 0,1 Be3 npomsina
Mas I'eopruesa 11388 0,01 Bes npomsina
Hopnaun Ckopuen 19 125 0,02 be3 npomsina
T'eopru Mytaduuen 9454 0,01 be3 npomsina
Panxa Munesa - 0,00 Bes npomsina

K) UHPOpMaLUs 32 BUCAIIM ChACOHH, aIMUHUCTPATUBHU WU apOUTPaXHH MPOU3BOJICTBA,
Kacaelly 3aJb/DKCHHs] WM B3eMaHWs B pa3Mep Hail-masiko 10 Ha CTO OT COOCTBEHHUS
KarmuTajl Ha CEMHUTCHTA, aKoO 06H_[aTa CTOﬁHOCT Ha 3aIb/DKCHUATA HWJIINM B3CMAHUSITA Ha
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€MUTEHTa 0 BCUYKH 00pa3yBaHU MPOM3BOJCTBA HAIXBBHPJsL 10 HA CTO OT COOCTBEHHUS MY
Kanurai, ce mpeacTaBsi HHpopMaIus 3a BCIKO MPOU3BOACTBO MOOTACIHO:

Hsama nacmvnunu cvoumusl.

3) uHpopMaIus 3a OTIYCHATUTE OT EMUTEHTAa WJIM OT HETOBO JBIIEPHO JAPY’KECTBO 3aEMH,
MpEeOCTaBsIHE HA TapaHIMU WIM MOEMaHe Ha 3aIbJDKEHUS OO0 KbM €IHO JIHMIE WU
HEroBO JIBUIEPHO IPY’KECTBO, B TOBA YNCJIO M HA CBBP3aHHU JIMLA C IOCOYBAHE HA XapaKTepa
Ha B3aMMOOTHOILIEHUATA MEXIYy EMUTEHTA U JIMLIETO, pa3Mepa Ha HEU3IUIaTeHaTa IJIaBHULIA,
JIMXBEH IPOLEHT, KPaeH CPOK Ha IOTacsBaHE, pasMep Ha MOETO 3aJbJDKCHUE, YCIOBHUSA U
CpOK:

Ilvpsa uneecmuyuonna odanxa AJl e nyoauuno Opyscecmeo, yacm Om HusimMoO OCHOBHA
OdeliHocm e NYOIUYHO NPUBIUYAHe HA 610208¢ UIU OpPYeU Bb3CMAHOBUMU CPeoCcmed U
npedocmassiHemo Ha kpeoumu uiu opyeo ¢urancupane. B mosu cmucwvn 3a nepuoda 0o 30
toru 2014 2. ne ca nacmvnuiu cvboumus u3evH odbuyatinama oetnocm Ha bankama.
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Ipunoscenue 2

HHOOPMAITHA KBM 30 1onu 2014 2.
o 4JI. 33, AL 3
OT HAPE/[BA Ne2
3a npocnexmume npu ny6auHO npednazane u donyckare 00 Mbp2oGUs HA Pe2YAUPaK nasap
HA YeHHU KHUICA U 34 PA3KPUBAHEMO HA UHGOpMayus 0m nyGnuyHume opyicecmsa u
opyaume eMumeHmu Ha YeHHU KHUICA

1. Coenxu mexcoy cevp3anu nuya, CKIOYEHU NPe3 OMHEemHUs nepuod HA meKywama
(unancoea 200una, Koumo ca NOGIUANU CHUECMBEHO HA (DUHAHCOBOMO CHCMOSHUE WU
pesyamamume om 0euHOCmma Ha OpyAcecmeomo 6 mo3u nepPuoo;

[IspBa nHBecTHIIMOHHA GaHka AJl CKIIIOYBA CHEIKH ChC CBbpP3aHH JIHIIa B [1polleca Ha CBOSTa
obuyaitna 6aHKOBa AEHHOCT IPH YCIOBHS, KOUTO Ouxa Ouiu obuuaitHu [PH CKJIIOYBAHE Ha
CHCNIKH C HECBbp3aHU JuIa. Te3u cIeNKkH He BIMAAT BBPXY (PHHAHCOBOTO CHCTOSHHE M

pesynratute ot AeiiHocTTa Ha [IhpBa HHBecTHIIMOHHA Oanka AJl.

2. IlIpomenu 6 ckniowenume cOenku CbC CEbP3ANU IUYA, ONOGECMENY 6 200UWHUA OmYem,
KOUMO uMam ColyeCmeeHo 6b30elicCmsue 6bpxy HUHAHCOBOMO CHCMOAHUE UIU PE3YIMAmMume
om QOeunocmma Ha OpYy’CeCmEOmMoO nNpe3 CbOMEemHUs OMYEmeH Nepuod Ha meKyuama
unancosa 200una.

KbM 30.06.2014 1. B CKIIOYEHHTE CHENKH CHC CBBP3AHU JIMIA HE A HACTBITHINM IPOMEHH,
KOMTO MMAaT CBILECTBEHO BB3JCHCTBHE BHPXY (DHHAHCOBOTO CHCTOSHHE M PE3YITATHTE OT

neriHocTTa Ha [IbpBa HHBecTHIIHOHHA Oanka AJl.

Jdumutsp Koctos / Bacun Xpucros
H3nwenauTeNneH aupexTop v Hansnuurenen aupexktop
[Ipencenaren na YC . Ynen na ¥YC
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JTEKJIAPALUST

no wi. 1000, an. 4, 1. 3 or 3akoHna 3a nyGéauunoTo npeaaarade na uenuu kauxka (IIK) u .
33,an. 1, 1. 3 or Hapen6a Ne 2 na K@H 3a npocnexkTnTe npu ny6,n4Ho npejpjarane u
AOMYyCKaHe 10 ThProBHs HA peryJHpaH na3ap Ha LeHHH KHHIKA H 32 Pa3KPHBAHETO HA

nHopMauus 0T NYOJHYHHTE APY/KECTBA H APYrHTE eMHTEHTH HA HEHHH KHHKA

Honynoanucauute, J{umurbp KocroB Kocros, u3nbiHuTeNeH AMPEKTOp M npejaceiares Ha
Vnpasutenuus cbeer Ha [IbpBa uHBecTMuMoHHa Oanka AJl, u Bacun Xpucros Xpucros,
M3MTBJIHUTENEH JUPEKTOp W 4ieH Ha YmpaBuTenHus cbBeT Ha [Ibpea mHBecTHMuMoHHA Ganka AJl,
yA0CTOBepABaMe, Y€ JOKOIKOTO HH € U3BECTHO!

. KOMIUIEKTHT (PMHAHCOBH OTYETH (KoHconuaupaHu) Ha [IbpBa uHBecTHUMOHHA OaHka AJl KbM
30 ronu 2014 r., cbCcTaBEHH CBHITACHO MPHIOKHMHTE CHETOBOHH CTAHAAPTH, OTPa3ABaT BAPHO
M 4eCTHO HH(OPMALMATA 32 AKTHBHTE W MAacHBUTE, PHHAHCOBOTO CbCTOSHHE M nevanbaTa Ha
[TbpBa uHBecTHLIMOHHA OaHka AJl.

- MeXIMHHHAT J0KJIaf 3a AeiHoctTa Ha [IbpBa HBecTHUHOHHA OGanka AJl kbMm 30 toHu 2014 r.
ChAbPIKA AOCTOBepeH npernen Ha uHGopmaumara no uia. 1000, an. 4, 1. 2 or 3akoHa 3a
MyOMHYHOTO NpejularaHe Ha LIEHHH KHHKa.
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