<> Fibank

Codbun 1797
6uA. ,Apazan Llanko8" 37
mea.: 02/817 1100

MvpBa uHBecmuyuoHHa 6anka thake: 02/970 95 97
MbPBA UMBE
P cooug | KAAL
Max.Ne..25. A LRRT Jlo:
31-07- 2007 sestesionis Komucus 3a gpunancoB Haa3op
...............................201...r. Vnpaenenue ,,Han3zop Ha HHBECTHILMOHHATA
" Re#HocT”

yn. ,,bynanema” Ne 16
rp. Codus
Kormue no:

brirapcka porpora 6opca — Codpus AL
yi. ., Tpu ymu” Ne 6
rp. Codus

Omunocno: Hexonconuoupan (neooumupan) punarcos omyem na Ilvpea uneecmuyuonna 6anxa A0 kom

30 10nu 2017 2.

Veaxaemu rocmnoxna,

CeraacHO HM3HCKBaHHATA Ha 3akoHa 3a nyOmuuHOTO mpeiarane Ha neHHH xHipka (SIMILHK) u
HapeJ0HTe 3a MpWIaraHeTo My, B Ka4eCTBOTO CH Ha IYONHYHO APY>KECTBO U EMHTEHT Ha OOJIHMralyH,
JNOMyCHaTH A0 TBHProBUA Ha peryjJHpaH Masap, MNPWIOXKeHO BH u3npamame HEKOHCOMHIAMpPaH
(HeoauTHpaH) GHHAHCOB OTYET 3a AcitHocTTa Ha [ThpBa HHBecTHIMOHHA 6aHka AJl kbM 30 roum 2017 .,

ChbAbpiKall:

1. Kommnekr ¢puHancoBu ot4eTH kbM 30.06.2017 r. cerimacHo 4. 1000, an. 4, 1.1 ot IILK;

w» o v

TMoscuutennu 6enexxu KbM puHaHcoBuTe oT9eTH KbM 30.06.2017 1)
MexxauHeH qokiaj 3a acitnoctra no 4i. 1000, an. 4, 1. 2 or 3IIILK;
Hexnapauus no wi. 1000, an. 4, T. 3 ot 3IHIIK;

Hugopmanus cernactHo Hapen6a Ne 2 Ha KomucusaTa 3a QMHaHCOB Haf30p 3a MPOCHEKTHTE

IpH My6IMYHO MpeuIaraHe | AOMycKaHe 0 ThProBHA Ha pery/iMpaH nasap Ha HCHHH KHIDKa

H 3a pa3sKpHBaHETO Ha HH(opMaimi.
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I'naBeH H3IILITHATEEH JIUPEKTOP
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MbPBA MHBECTULIMOHHA BAHKA A

HekOHCONMMRUPAH OTYET 33 BCeoOXBaTHUTE AOXOAM 32 WeCTMeCeYUeTo, NPUKMIoYBawo Ha 30 wouu 2017 r.

HeoauTUpaH

& xun. 1e.

wecT MeceLla,
NPUKNIOYBALLM Ha
30 1oumn 2017 r.

wecT MeceLla,
NPUKNIOYBalLM Ha
30 1oHn 2016 T.

Mpuxoan oT NUXBK 175 498 214 595
Pasxogu 3a nuxeu (51 535) (52 364)
HeteH NnuxBeH goxon 123 963 162 231
MpuxopKn OT TAKCKU U KOMUCHMOHN 57 976 51 166
Pasaxogn 3a Takcy U KOMUCHUOHK {8 470) {10 385)
HeTeH poxon OoT TaKCKM U KOMUCHOHM 49 506 40 781
HeTHW npuxoaW OT TEPrOBCKA onepaLum 7394 5088
Opyrv HETHW onepaTUBHU NPUXOAM 10 138 33 855
OBL0 NPUXOAWN OT BAHKOBM OMEPALIMM 191 001 ~242 855
AOMWHMCTPaTUBHIA pasxogm {95 513) (89 490)
Obe3yeHka (37 556) (42 561)
Opyru pasxoan, HETHO (12 970) (6 733)
NEYANBA MPEAX OAHBYHO OBNATAHE 47962 104071
Pa3xoaw 3a AaHbLK {4 360) {10 519)
AETHATIEGANEA ~ 40 602 552
Apyru BceoGXBaTHU AoXoaM 3a Nnepuoaa

Mo3vuuK, KOUTO cneaBa KW MoraTt Aa 6LAaT peknacHUuMpaHn B

neyanta uwnu 3aryba

MpeouerbyeH pe3eps Ha MHBECTULMKTE Ha PasNonoXeHKe 3a npogaxba 3384 4 070
Q6wo apyru BceoGxBaTHU AoXoam 3384 4070
OBLUO BCEOEXBATHM ﬂO},O.uM / 43 986 M 97 622

(

HEOENYO HEQENYER MAS CADANOLL

mases U3NbLNHATENEH ANPEKTOp ManbnuuTteneH gupekrop
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MNbpea MHBECTMUKMOHHA DaHKa Al
HekoHconuoupaH oTyeT 3a (hMHAHCOBOTO CLETORAHME KM 30 roHu 2017 r.

HeoaUTUPaH
8 Xun. na.

30 woHn 2017 1. 31 pekemBpu 2016 .
AKTHUBHU
MapuyHK cpeacTea n B3EMaHWS OT LeHTpanHy GaHku 1 267 863 1588 754
®UHAHCOBW aKTUBM 38 TbPTYBaHe 8 146 8578
MHBecTUUMK Ha pasnonoxeHne 3a npoaaxba 729 157 531 366
PUHAHCOBN AKTUBWU ALPXKAHV A0 Nagex 20 166 243 463
BsemaHun oT BaHku n huHaHCOBU MHCTUTY LMK 38 694 54 472
BaeMmaHusi OT KNMUEeHTH 5049 933 4941 062
WmoTi n obopyaeane 91712 93 888
HematepuanHu aktnen 7639 9010
HepuBaTtn AbpxaHy 3a yNnpaeneHue Ha pucka 1374 1818
Aktner npraobutn kaTo obeanedeHus 1027 308 1028 791
MHBECTULUMOHHN UMOTH 222111 222 267
MHBECTULMM B AbLIEPHW SpyXecTBa 36 357 36 357
Hpyru aktuen 122 926 92 644
OBELLO AKTUBM T 6623386 8852470
NACUBU U COBCTBEH KAMWUTARN
3aabrokeHun Kem GaHky 4 909 6 736
3aabMKeHUA KbM SPYTH KINMEHTU 7 360 460 7 691 256
Apyri npuBneveHn cpegcTea 131 367 70 367
AunbpugeH abnr 210 118 208 740
AdepueaTi gbpiaHn 32 yNpasneHne Ha pucka 1787 -
Macuen no oTCpodEeHM paHbLUM 14 590 14 740
Tekylun JaHbYHWM NAcUEN 4278 69
Apyrn nacuemn 10 140 18 811
OBLLC MACUBHK 7 737 649 8010 719
AxumoHepeR KanuTtan 110 000 110 000
Mpemuy OT eMUCHMM Ha aKLMK 97 000 97 000
3akoHOBW pesepBir 39 861 39 861
MpeoueHbYEH pesepe HA MHBECTULUWMTE HA pa3nonoXeHKne 3a
npogaxba 20 841 17 457
MpeougHLYeH Pe3EepB HA HEABHKUMK UMOTH 4 500 4 500
Apyri peaepeu N Hepa3npeaeneHa nedanda 613 535 572 933
OELLO COBCTBEH KANWUTAR 885737 841 751
OBLLC NACUBKM U COBCTBEA KANWUTAN 8 623 386 ~ 8852470
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NMEPBA MHBECTVLMOHHA BAHKA Afl

HekoHconugupaH OTYeT 3a NPOMEHWUTe B COGCTEEHUA KanuTarn 3a WecTMEeCceuMeTo, NPUKNIoYBalLo Ha 30 oHu 2017 T.

& Xuf. fie.
Lpyri pesepsm n MNMpeoueHbyeH peseps  MpeouerbueH
AKLMOHEpeH Mpemwm oT Ha UHBECTUUUMTE HA peseps Ha 3akoHoBM
kanwTan emMucuin Hepasnpeaeneha pa3nonoxeHue 3a HeOBUXMMUTE peaepen Obuwo
nevanta
npopaxba WMOTH

Cango kbm 1 sinyapu 2016 T. 110 000 97 000 482 748 11273 4 500 39 861 745 382
06w o0 BCeobXBaTHY A0X0AM 3a
nepuoaa
HeTHa nevan6a 3a LWeCTMECeumneTo,
npykmodBalle Ha 30 woHu 2016 T. - " a3 552 - 2 93 552
Opyru BceoBxBaTHM goXoaM 3a
nepuoga
MpeoueHBYEH peseps HA MHBECTULIMUTE
Ha pasnonoxXeHue 3a npogaxfa - - 4 070 - - 4070
Canpgo kbm 30 1oHM 2016 . 110 000 97 000 576 300 15 343 4 500 39 861 843 004
Cango KbM 1 AHyapwu 2017 1. 110 000 97 000 572933 17 457 4 500 39 861 841 751
Q6mo BceobXBaTHN OOXOOM 32
nepwoga
HeTHa nevanba 3a WwecrmeceumneTo,
npuknodeawo Ha 30 oHn 2017 . - 40 602 2 - 40 602
Apyrn BceobBxBaTHW AOX0AM 33
nepuoaa
MNpeoyeHbYeH pe3eps HA MHBECTULIMNTE
Ha pasnonoxeHne 3a npopanba - - 3384 - - 3384
Cango kM 30 oHn 2017 1. ﬂ 110 000 97 000 613 535 28841 A 500 39 861 885 737

HEOENYO HEAENYEB
TnaeeH W3NLNHWTENEH gupe

BACWKN XPUCTOB
NanwnruteneH

MAS1 OAGANOLL
MamsnHuTeneH anpekTo

CBETO3AP RONOB
WanbrHuTened avpexTop

HUWBKO TOAOPOB
MaseH hMHAHCOB gUpeKTop




MbPBA MHBECTULUMOHHA BAHKA ALQ
HekoHconuanpaH oT4eT 3a NAPMYHKUTE NOTOLK 33 WeCTMECEMMETO, MPHKNIYBAWo Ha 30 HK 2017 1.
HE0AWTUPEH
8 XU 8.

npuknloysawmn Ha 30  npukNOYBawWM Ha 30

toHK 2017 1. oHK 2016 T.
HeTtex napuyeH NOTOK OT OCHOBHA AeRHOCT
HetHa nevanba 40602 93 5562
Kopekuuu 3a Henapu4uu onepaymnm
OGeaueHka 37 556 42 561
HeTteH nuxeeH noxoa (123 963) (162 231)
AMOpPTUSALIMA HA MaTePUanHN M HEMATEPWAITHM ABNrOTPAMHN aKTMEN 7 887 8 341
HauucneHn aaHsLu 4 360 10518
(Nevanbu)/sarybn oT nposaxta M OTNMCBaHE HA MATePUaNHW ¥ HEMATEPUAITHM
ABNTOTPARHN 2KTUEM, HETHD 181 {2)
(Nevantu) ot npopambin Ha APy aKTWBM, HETHO {1010) {1957)
(MonowuTenHa) NPeoUEHKa Ha MHBECTULWOHHWA MMOTA {9 213)
Jpym™ KoperLmm : (39)
(34 407) (18 469)
MpomeHn B aKTHBHUTE, Y4acTBALIW B OCHOBHATA ABKHOCT
(YeenuyeHue)/HamaneHue Ha thHAHCOBUTE AKTMEMW 38 THPIYBaHe 375 (4818)
(YBenuwyeHwe YHamaneHue Ha UHBBCTULMUTE Ha pasnonoxeHue 3a npogaxsa (193 873) 42 257
(YeenuyeHue)HamaneH1e Ha B3eMaHUA oT GaHKM M HUHAHCOBM HCTHTYLMM (2 561) 6 262
(Yeenuyenne) Ha BISMaHWA OT KNUeHTK {187 261) (69 077)
(YeenuuenveYHamaneHme Ha ARy aKTien (29 838) 24 433
{413 158) " (04d)
MpoMeHu B nacMBMTE, Y4acTBalLN B OCHOBHATA IeHHOCT
YBenmieHne/{HaManeHWe) Ha 330 BMKSHUR Kb BaHKm (1827) 6184
{Hamanexne) Ha 33 LMKEHUA KbM BPYrM KIUEHTH {317 204) {113 927)
HeTHo (HamaneHue) Ha Apyr1 nacuew {6 884) {63 955)
" (325 915) (171 698)
Mony4eHn nuxen 205921 194 434
MnaTeHK nuxeu (63 399) (74 693)
MonyJysHX AMBUABHTH 20 E
{MnaTeH)/eb3cTAHOBEH GaHLK BbpXy Nevanfara, HeTHO (677) 1039
HETEH NAPHUY4EH NOTOK OT OCHOBHA AEWHOCT (631 515) {70 331)
TapuyeH NOTOK OT MHBECTULIMOHHA AeAHOCT
(Mpupobusare) Ha ANTOTPENHW METEPUENHA U HEMATEPUANHK BKTUBN {4 763} (2 403)
Mpoaaxtn Ha ABNrOTPARHK MaTEPUANHA U HBMATepkanHN KTHEN 262 20
Mpoaakbu Ha APYrK aKTEW 12 836 26 262
{YBenuueHneyHamManeHne Ha MHBEGTULMK 223 351 (29 453)
HETEH NAPWYEH NOTOK OT MHBECTULWNOHHA JEWHOCT 231 686 (5 574)
DMHaHCHpaHe
YeenudeHue/(HaManer1e) Ha ApYrv 38eMHM CPEACTBA 60 650 {20 120)
MannallaHe Ha ABArOBO KANKTENOB MHCTPYMEHT - (41 733)
HETEH NAPWU4EH NOTOK OT ®MHAHCUPAHE 60 650 (61 853)
HETHQ (HAMANEHUWE) HA NAPUYHWTE CPEACTBA 339 279) (137 758)

NAPWYHW CPEACTBA B HAYANQTO HA NEPUOOA 1633 207 1579 728
NAPWYHW CPELICTBA B KPA MEPMOOA / 1293 928 -

HELEN4YO HEQENYEB
naeeH MaMbNHUTENEH AWMPEKT O]

MAR ORMANOLL
WanwnHuTEneH 4

CBETQ3AP NOMOCB
WanennureneH gupextop

KWUBKC TOACPOB
naeeH hHaHCOB ANp:




NPUNOXXEHWE KbM HEOAUTUPAHWA HEKOHCONMWAWPAH MEXOWUHEH PUHAHCOB OTYET

(a)

(b)

(c)

(d)

{a)
()

HA NbPBA UHBECTULMOHHA BAHKA Afl
KbM 30.06.2017 r.

NMOACHWTENHW BENEXKHW
Basza 3a u3rorBaHe Ha PUHAHCOBUTE OTHETH
MpaeeH cTaTyT

. 1EpBa MHBECTULMOHHA GaHka” ALl (BaHkaTa) e cvaganeHa 8 Penybnuka Bwnrapus u uma
cejanvile 1 aapec Ha ynpaeneHue: rp. Cocpun, 6yn. OparaH LlaHkos 37,

BaHkata vma nbneH GaHkoB nWueHs, usgaaeH oT Bwnrapckata HapogHa GaHka (BHB),
CHOpea KONTO MOME O3 W3BbLpLIBA BCHMYKW GaHKOBK onepauwu, paspelleHu oT GbnrapckoTo
3aKOHOAATENCTEO.

BaHkaTa Ma uyaecTpaHHK geirHocti B Knunwp.

B pesynTaT Ha ycnewHo NbLpBUYHC NYGNUYHO npegnaraHe Ha HOBM akuun Ha Benrapckata
¢oHaoBa bopea - Codun, BaHkaTa e peructpupaHda kato nybnuvHo apyxecteo B Peructepa
Ha Komucusita 3a (DMHAHCOB Haa3op B CHLOTEBETCTBME C pasnopenbute Ha 3akoxa 3a
nyGnu4Ho npeanaraHe Ha UeHHW KHUXa Ha 13 oHun 2007 T

Mpunoxumu cTaHaapTv

Tean MEeMOWHHM CBKpaTeHW WHAHCOBM OTYETW Ca WSTOTBEHW B CLOTBETCTEME ¢
MexayHapoaeH cHeToBoeH cTaHaapTt 34 ,MexanHHo (bMHaHCORO OTYMTaHE",

MpepcTaBAHe Ha thMHAHCOBMTE OTUYETH
dUHaHCOBUTE OTYETU Ca NpefcTaBeHu B GuNrapckn NeeoBe, 3akp:rneHn 40 XMnsga neea.

PUHAHCOBATE OTYETW C2 W3rOTEEHW CLIMAacHO MPWHUWNA Ha cnpaseanvsara CTOWHOCT 3a
AepUvBaTUBHUTE (PUHAHCOBW WHCTPYMEHTW, (PUHAHCOBUTE AKTUBW W NacwBn 3a TbHPryBaHe,
KaKTo U aKTUBMTE Ha pPasnonoXeHue 3a Npofaxba ¢ WIKNRIOYEHWE HA TE3W, 32 KOWTO NUNCBa
HaaexaHa Oaza 3a onpeAensHe Ha CNpaBeanuBaTa UM CTOMHOCT. [pyruTe hUHAHCOBM aKTHBH
W Nacveu, KaKTo U HE(UHAHCOBMTE AKTUBM U NACUBM, Ca OTYETEHW NO AMOPTW3NpaHA UMK
UcTopMYecka CTOAHOCT.

Hactoswmre duHaHcoss oTyeTh Ha BaHkata He ca KoHconugupaHw. Tesn WHAWBWOYANHK
hMHaHCOBM OTYETW NPEACTaBNABAaT HepasjenHa 4acT OT KoHcOnNUAMpaHWwTe UHaAHCOBU
oTyeTu. MHpopmauvs 3a OCHOBHM OOXOAW HA akuWMA € NpPeAacTaBeHa B KOHCONUIupaHute
OUHAHCOBY OTUETU.

HoBu cTaHgapTH, pasacHeHUA W U3MeHeHMA B cuna ot 1 AaHyapu 2017 r.

Ktm oTyeTHaTa gaTta He ¢a U3paneHu U3MeHeHUA KbM ChLUeCTBYBalUM cTaHaapTh oT CMCC n
npueTy oT EC, kOUTO ga BNU3aT B cuna ot 1 sHyapu 2017,

OCHOBHYW eNeMeHTH Ha CYeTOBOAHATa NONUTHKA

CueToBogHaTa NONWTMKA NpunaraHa oT baHkaTta Npu U3roTBAHETO Ha HACTOALLMTE MEXAUHHN
CLKpaTeHn (OUHAHCOBM OTHETM € CblUaTa, KOATO € TMPWIOXKEHA NPU W3roTBAHETO Ha
nocnegHUTe FOAULLHM (BUHEHCOBWM OTUETH 33 roAMHATa, NpUKNIoyBalla Ha 31 aexkemepu
2016 .

Mpu3HaBaHe HA NpUXOaMU
NMuxeu

MpuxoguTe OT W pasxoauTe 33 NMXBU C€ NpU3HaBaT B nevyantata unu sarybaTta ckrnacHo
NPUHLUMNA Ha HayucnsBaHeTCe Ha 6aza edekTUBHA AOXOAHOCT Ha akTuea (nacuea) wnu
CBLOTBETHaTA MPOMEHNNBa AOXOAHOCT. E(PeKTUBHWAT NUXBEeH NPOUEHT € TO3W, KOWTO TOYHO
AWCKOHTMpa ovakBaHWTe Obgeill NapuqHKM NNAWAHWMA K NOCTBNANEHWS MPEe3 CpPoKa Ha
ChtllecTByBaHe Ha PUHAHCOBUS aKTUB WNW nacue o BanaHcoBara CTOAHOCT HA akTMBa WIK
nacuea. Korato wnauucnsesa edekTuBHNA NUXBeH npoueHt, BbaHkata oueHsBa Obaewute
Napu4HU NOTOLUW, OTYUTANKM BCUMKN LOTFOBOPHW YCNOBUSA HA (DUHAHCOBWA WMHCTpYMeHT Ges
6baeluvTe 3arybun ot kpeanTta.
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WNauncnsaeareTo Ha ebeKTUBHUS NUXBEH NPOLEHT BKMIOYBA BCUMKA KOMUCUOHM, NONYYEHN Ui
MNATEHW, KAaKTO ¥ OTCTLMKW UMK NPEMMUU, KOUTO Ca HEpasAeNiHa YacT OT edeKTUBHUA NUXBeH
NPOLEHT. TPaHCAKUMOHKUTE Pa3XoAM ca BLTPELUHO NPUCHLUM pasxogu, AUPeKTHO OTHACALLM
ce KbM NpuAacGUBAHETO, EMUTMPAHETO UMK OTNMCBAHETO HA (OUHEHCOB aKTUB MK NacHE.

Takcu U KOMUCUOHU

MpuxoanTe OT K pasxoauTe 32 TakCk U KOMUCMOHM OT OUHAHCOBM yenyrk Ha bBaHkaTa ce
npusHaBaY B nevyantarta unu saryGaTa Korato CbOTBETHATA YCNYra e M3BLPLIEHS.

HemHu npuxodu om mbp20ecKu onepayuy

HeTHuTe npuxogwn ot TbProOBCKW Onepauun BKIIOYBAT NpUXoau ¥ pasxoan oT npoaaxdbn n
NPOMEHN B cnpaBeanuBaTa CTOMHOCT HA (PMHAHCOBU aKTUBM N NAcuBY 33 TePryBaHe, K2KTto n
npuxoauTe OT TbLProBUA C YyXgecTpaHHa BanyTa U KypCOBWUTE pPAa3NUKW, nNpousThdvatym or
npeoueHKaTa Ha OTKPUTaTa BanyTHa no3numa Ha baHkaTa.

Husudenmu

MNpuxoguTe OT AMBWASHTW CE MNpPU3HABAT, KOraTo Ce Ppeanuanpa NpaBoTo 38 THAXHOTO
nonyyasaHe. OBUKHOBEHO TOBA e AaTaTa, KbM KOATO AbPXaTenuTe Ha akUuu 1 AsSNOBE MOoraT
Aa nony4at oaobpeHna aMBuaeHT.

MPUHLMNK HA OTYMTAHE HA MHBECTULIMM B ALILEPHM NPEANPHUATHA
MHBECTULMHUTE B ALLLEPHW NPEANPURATUA CE OTYATAT MO LeHa Ha npuaobueaHe.
BanyTHu onepauum

DyHKYUOHaNHa eanyma u eanyma Ha npedcmagsHe

OUHAHCOBMTE OTHETW Ca NPeAcTaBeHn B GbNrapckd NeBoBe, KOATO € yHKUMOoHanHaTa
BanyTa W BanyTarta Ha npeacTapsiHe Ha BankaTa.

Cdenku u canda

OnepauunuTte ¢ Yy)xaecTpaHHa BanyTa Ce OTYMTAaT BbB (DYHKUMOHANHAaTa BanyTa no o6MeHHus
KYpC, NPUNCHMM B AEHA Ha U3BLPLUBEHE Ha caenkata. lMapudHU aKTBW W nacuen,
ASHOMWHUPaHW B 4YyXAecTpaHHa BanyTa, Ce OTYATaT BbB YHKUMOHanHaTa BanyTta no
3aKNMUTENHUA KYpC B LEHA Ha WM3rOTBAHE Ha OTYET 3a (PUHaHCOBO cheTonHue. Kypcoearta
pasnuka, NponsTh4aLla OT NapuYHK NOSULMK € pasnnkaTa Mexay amopTU3MpaHaTa CTOWHOCT
BLE (DYHKUWOHANHa BanyTa B HA4anoTO HA Nepuoaa, Kopurupada ¢ edekTMBHAaTa nuxsa W
nnawaHuaTa npe3 nepuMoaa W amopTUsMpaHaTa CTORHOCT B JyXJecTpaHHa BanyTa
npeBanyTupaHa no Kypca B Kpaa Ha nepuopa. HenapuyHin akTUBU 1 NACUBN EHOMWHNPaHU B
UYYIAECTPAHHW BanyTW, KOWTO CE& OTYMUTAT NO CNpaseAnvBa CTOWHOCT, Ce NPEeBpbLlaT BbB
chyHKUMOHanNHaTa BanyTa No Kypca Ha AaraTa, KM KOATO € OnpeaeneHa chnpaeeanveara
CTORHOCT.

YyxdecmpanHu deiiHocmu

dyHKUMOHANHaTa BanyTa Ha Yy)KQeCcTpaHHUTE AefHOCTM B Kunbp pbKOBOACTBOTO NpUeMa, ye
e eBpo. MNpu onpefenAHe Ha (YHKUMOHANHATA BanyTa Ha YyKOECTpaHHWTEe ASHHOCTU ce
B3eMa NpeABnf, Y€ Te OCHLLUECTBABAT CBOATA AHHOCT KATO NPOABIMKEHUE HA AEAHOCTTA Ha
OCHOBHATa OTUETHa eauHULA.

PUHAHCOBHW aKTUBM

Bankata knacucbuumpa (hMHAHCOBMTE CU aKTUBW B CNEeAHMWTE KaTeropun: MHaHCOBM akTUEN,
OTYMTEHK NO Cnpapeanuea CcToOAHOCT B nedanba wnu 3saryba; KpeouTW W B3EeMaHUS,
WMHBECTULMK, AbpXaHW A0 nagex; (OUHaHCOBM akTWBM Ha pa3snonoxeHwe 3a npogaxba.
PbKOBOACTBOTO onpeaens knacugpukauWaTa Ha WHBECTMLMMTE MpPK NbHPEOHaYanHOTO UM
npu3HaBaHe.

PuHaHcO8U akmueu, omvyumaHu mo cnpaeedauea cmoiiHocm 6 neyanbama unu
3azybama
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MNosnunsTa cbabpXKa ABE NOAKATErOPUM: (OUHAHCOBM aKTUBM ObPXaHW 3a ThpryBaHe W
2KTUBM, NbPBOHAYANHO ONPEeHEeneHn 3a OTYMTaHe Mo CnpaBeanuWBa CTOMHOCT B nevanfaTa
unu sarybara. [lageH MHaHCOB aKkTUB ce Knacuduuupa B Tasu KaTeropus ako e npuactur ¢
Uen npoaawba B KpaThK CPOK UMW @ ONpeaeneH B Tasu KaTeropus oT PbLKOBOACTBOTO, 3aL0TO
NpeacTaBAHETO My ce oueHABa W Habnwpasa Ha Gasata Ha cnpaBegnueaTa My CTOMHOCT.
[JdepuBaTuanTe CbLWO ce KaTEropusUpaT KaTo AbPXKAHW 3a TLPrysaHe, OCBEH aKo He ¢a
cnpefeneHu 3a Xxeaxupawmn UHCTPYMEHTN.

Kpedumu u szeMaHus

Kpeoutte n B3emMaHuATa ca HEQEPUBATMBHU (PUHAHCOBW aKTMBM C DUKCUPaHW WK
onpedenfAemMn NNawaHus, KOUTO HE CE KOTUPaT Ha akTWBeH nasap. Te BL3HWKBAT KOraTto
BaHkaTa npeagocTtaes napw, CTOKM WNW yCnyrd NPpsKO Ha ANBXHUK Ge3 HamepeHue 3a
TbPryBaHe Ha B3eMaHeTo.

Hspxanu 00 nadex

WHBecTULMNTE, ABPXaHU A0 RAAeX ca HeAEPWBATMBHM (PUHAHCOBW aKTUBIN C huKCUpaHU unmn
onpeaensemMn nnawlaHua U UKCUpaHY NageXu, 22 KoUTO PLKOBOACTBOTO Ha BaHkaTa uma
HaMepeHWETC U Bb3MOXHOCTTA 4a M AbpxW A0 Nagex. Ako baHkaTa pelwn Aa npoaasa unu
npeknacuduumMpa noBeYe OT HECLLUECTBEHa CYMa aKTWBWM, AbDXaHW A0 fagex, usanata
kateropha crnegea fda 6Gbae npeknacuvuupada KaTo aKTUBM Ha pPasnonoxeHwe 3a
npoaaxoa.

Ha pa3znonoxexue 3a npoQamba

WMHBecTUUMUTE Ha pasnonoxeHue 3a npogaxba ca HeqepuBaTUBHW (UHAHCOBK SKTUBW, KOUTO
ce npeasuxaa ga Gbaar AbpxKasW 3a HeonpepeneH Nepuog OT BPEMe U eBEHTYanHo
NpoaageHn Npu HyxAaa OT NUKBUAHOCT WM NPOMEHU B NUXBEHWTE NPOLeHTN, 0BMeHHuTe
KypcoBe UNKU LIeHUTE Ha KanuTanoBuTe NHCTPYMEHT.

Npu3aHaeaHe

Mokynkute ¥ npopaxbute Ha WHAHCOBU aKTUBW, OTUMTAHW NO CNpaBeanuBa CTOWHOCT B
nevanbarta unn 3arybarta, AbpAaHU A0 NaAeX WM Ha pasnonoXxeHwe 3a npojaxba ce
NpK3HaBaT Ha AaTaTa Ha 4ocTaBAHe Ha aktmewuTe. KpeanTuTe BL3HMKBAT, KOraTto CyMuUTe ce
NpeaocTaBAT Ha KpeguTononyvarenute. Bewdkn MHAHCOBM akTHBM ce  NpuaHasaT
MbPBOHAYANHO NO cnpasefnuea CTOWHOCT nNnioc, B GlnyYad Ha (PUHEHCOB aKTWUE He no
cnpaBejnuea CTOAHOCT B NeYvanta unu saryba, TpaHCakUMOHHUTE pasxodu.

CuenneaHe

AKTUBWTE Ha pasnonoxeHue 3a npogaxba W UHAHCOBUTE aKTMBW, OTUYUTAHW NoO
cnpaeeanvea CTOWHOCT B nevyanbara uni 3arybata cnej MbPBOHAYANHO NPU3HABaHE ce
OTuMTaT No cnpaBeanuea CTOWHOCT. KpeAnTuTe n B3eMaHUATa U WHRECTMLMATE, OLPXaHN A0
nagex ce OTYATaT No aMopTUSMpaHa CTOWHOCT, NpY NpunaraHe MeTofa Ha ed)eKTMBHUA
nuxeeH npoueHT. MNMpuxoAWTe W pasxoauTe OT NPOMEHW B CrNpaBeanueaTa CTOWHOCT Ha
thuHaHCOBU aKTMBYW, OTYMTAHW NO CNpaBeAnuBa CTOMHOCT B neuanBata wnu sarybarta ce
BknloyBat B nevanBata wnu sarybara. [Mpuxogute ¥ pasxoguTe OT NPOMEHHW B
cnpaBeAnnBaTa CTOAHOCT Ha (PWMHaAHCOBWUTE aKTUBW Ha pasnonoxeHue 3a npoaaxba ce
npuaHaeaT B APYTUTE BceobXxBaTHW AOXOAMW, AOKATO (PMHAHCOBUTE aKTMBM BbAaT oTnucaHu
nmnu obesueHeHW. Torasa KyMynaTMBHUTE NPUXOZW W pasxofu, MPUSHATM [0 MOMEHTa B
ApyruTte BceobxeaTHU Aoxoau ce npeknacucpuumpar B nevanGara unu sarybara.

Jinxeata, kankynupaHa Npu npunaraHe Ha METOAEa Ha €(EKTMBHWA NWXBEH NPOLEHT ce
npusHasa B nevanfarta wnu saryGata. [UBUOEHTUTE OT KanWTANOBUTE WHCTPYMEHTU ce
otuntaT B nevanbara unu sarybara, koraTo sa BaHkara BL3HWKHE NPaBOTO Aa NOSY4M
nnawjaHe.

Ouyenxa mo cnpasednuea cmoiiHocm

Cnpaeegn#sa cTOWHOCT € LeHaTa, koaTo 61U Buna nonydeHa npu npogamba Ha aKTUB MK
nNaTteHa npu NpexsbpnAHe Ha nacve npu obuuvaiHa caenka Mexay NasapHu YYacTHMUW Ha
OCHOBHMWA Nazap, WNW Npy nUnca Ha TakbB, HAW-U3rogHWA nasap, 4o Koito baHkaTa wma
AOCTBN KbM A2TATA Ha oueHsBaHe. Cnpaeennueara cTOAHOCT HA NAcKB OTpa3fea edekra oT
PHUCKa OT HEK3NbIHEHWE Ha 33ABLIKEHWS.
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KoraTo e npunoxumo, BaHkata uanonaea KOTUpaHaTa UeHa Ha akTUEEeH na3ap 3a onpeaenaHe
Ha CnpaBeanMeaTa CTOMHOCT Ha TO3WM MHCTPYMEHT. [MasapkT ce cuuTa 3a aKTMBEH, KOoraTo
CAenkuTe 3a akTMB UMW Nacve ce M3BBLPLUBAT ¢ AOCTaTbYHa 4YecTotTa u obem, Taka ve
A2 No3Bonsea NpefocTaBaHe Ha TekyLa UHOPMaLUA 33 LeHuTE.

Korato nuncea KoTupaHa LieHa Ha akTMBeH nasap, baHkaTa cregea Aa Msnon3ea MakcumMarnHo
NoAXoAALM Habnogaemu BXOAALM AaHHU M Oa CBeXAa AC MUHUMYM U3NON3BAHETO Ha
HeHabriogaemu aasHW. Llenta Ha Manon3BaHETO Ha AafeHa TEXHUKA 33 OLeHABaHe e Aa ce
OUeHN NpubnUaUTEnHo ueHaTa, no koATO 6U ce ocblyecTBMNa oSuyaiiHa caenka mexay
nasapHu y4acTHULW,

Haii-no6poTo cBMAeTencTso 3a cnpasBepfiiBa CTOWHOCT NPY MbPBOHEYANHO NPUsHABaHe e
UeHaTa Ha TpaHsakuusTa (T.e. CnpaBejnueBaTa CTOWHOCT Ha MNONYYEHOTO WNW AafeHo
Bb3Harpaxgenue). Ako BaHkarta cuuTa, Ye CbWECTBYBA pa3nuka Mexgy cnpaseanusarta
CTOMHOCT NpW MbLPBOHAYANHO MPU3HABAHE W LeHaTa Ha cgenxkaTa, W crnpaeeAnusara
CTOWHOCT HUTO & NoAKpeneHa OT A0KA3aTencTea 3a KOTUPaHa LIeHa Ha akTUBeH nasap sa
WOGHTUMEH aKTMB WKW Macue, HUTO ce Basnpa Ha TexXHVKE Ha OUeHABaHe, KOSTO W3nonsea
©AVHCTEEHO pfAaHHW 0T HabniopaeMu nasapu, Toraea (UHAHCOBUAT  WUHCTPYMEHT
NLpBOHaYanHo ce npusHasa no cnpaeefnuea CTOWHOCT, KOPWIMpaHa C pasnukaTa Mexay
cnpaepefnuBaTa CTOAHOCT NPU NbPBOHAYaNHO NpUSHaBaHe WM LeHaTa Ha caenkara.
Mocneppallo Tasu pasnuka ce npuaHaea B nevanBara wan sarybata no noaxoasly HauYuH
CNnopepn XWBoTa Ha WHCTPYMEHTA, HO He MO-KLCHO OT MOMEHTE, B KONTO € BL3MOXHO Ja ce
Hanpaeu OLEeHKa Ha aKTWEa, Hanb/IHO U3MNOM3BARKK U3LUANG HAOMoaeMY NasapHU AaHHW WhK
KOraTo CAenkara e NpuKnioyeHa.

AKO aKTMB WNW nacus, OUEHsIBAH NO cnpaBeAnvBa CTOWHOCT, MMa LeHa Kynyea” U LeHa
~NpoAaea’, baHkaTa NpUsHaBa akTUBWATE W ABITUTE NO3ULMK NO LEHa ,Kynysa' v nacupuTe U
KbCHUTE NO3ULUK NO LUeHa ,npogasa’.

OyeHka no cnpaeednuea cmolHocm, NPOdLKeHUe

BaHkaTa, KOATO AbPHU rpyna OUHAHCOBW aKTMBW U (UHAHCOBW NACKBU, © WINONEHa Ha
nasapHK pUCKOBE U Ha KpeauTeH puck. Ako baxkaTta ru ynpaensBa Bb3 OCHOBA Ha HeTHaTa cH
€KCMOo3ULUMA KbM Na3apHW PUCKOBE WNKN KpeAuTeH PUCK, OLEHABAHETO Ha chpaBeanwvsata
CTOAHOCT & B3 OCHOBA Ha UeHaTa, KoAaTo 6W nonyyuno npu npogaxtara HA HeTHa AbLNra
noz3nuue 33 cnpefeneHa pucKoBa €KCno3uuua UNKW NNATUNO NPW NPeXBLPMSHETO Ha HEeTHA
KbCa NO3WLKS 33 OonpejeneHa puckosa ekcrno3vuuva. B Takuea cnyyaw e Heofxoaumo
BaHkaTa fa pasnpefenu KOpekunuTe Ha paBHAWE NopTdEAn KbM OTASNHWTE aKTUBWM WIK
nacueu, kouto obpasyeat BaHkaTa Ha UHAHCOBUTE AKTUBM U (PUHAHCOBUTE NacuBM Crnopen
KOpeKUnaTa 33 OTHOCUTENHMA PUCK Ha BCEKN eAWH MHCTPYMEHT oT BaHkara.

BarkaTa onosecTABa NPexBLP/IAHETO MEXAY HMBara B WEpapXuATa Ha CrnpaBeaAnuBUTE
CTOMHOCTH B Kpasd Ha OTYETHWA NEPUOS, NPE3 KOUTO ce & OCLLUECTBUNS NPOMAHATA.

OmnuceanHe

BaHkaTa oTnuceBa hUHaHCOB aKTMB, KOTaTo JOrOBOPHWUTE NpaBa BbpXy NapWYHUTE NOTOUM OT
TO3W aKTWB naaexmupar unu korato baHkaTa e npexebpnuna Teau npaea upes chenka, npw
KOATO BCUHKM CbLUECTBEHW PUCKOBE W M3roAM NPOMSTMYALLM OT COBCTBEHOCTTA Ha aKTWBa ce
NpexebpnAT Ha Kynyeada. BcAko yyacTue BbB Beuye nNpexBbLpneH (PUHAHCOB aKTUB, KOETo
BaHkaTa sanassa unu Cb3Aaea, ce OTYNTA CAMOCTOATENHO KaTo OTAENEH aKTUB WK Nacws.

BaHkaTa ornucea UHAHCOB hacwB, KOraTo ACrOBOPHWTE 3aAb/MKEHUS NO Hero ce noracar,
n3TeKaT nnn 6b4aT OTMEHEeHN.

BaHKkaTa usBbpLUBA CASTMKWU, TIPU KOUTO NPEeXBLPNA (HMHAHCOBM aKTWBMW, NPW3HATH B HEAHWUA
OTYeT 3a (YUHAHCOBOTO CbCTOSIHUE, KETO 3anassa BCUHKU UMK MO-TONAMA YECT OT PUCKOBETE W
M3rofuTe CBbp3aHu C Te3N akTuBu. B cnyvaute koraTto BaHkaTta e 3anasuna BCUYKK wnu no-
ronAmMa YacT OT PUCKOBETE W U3roAuTe CBLP3aHU ¢ akTUBMTE, NOCNeoHATE He ce OTNUCBAaT oT
oTyeTa 33 (PUHAHCOBOTO CLCTOAHME (MPUMEP 3a TakMBa CAENKKW ca peno coenkure -
npoaaskba ¢ yrosopka 3a o6paTHO M3KYRyBaHe).

Mpu coenku, npu kowto BaHkaTa HWUTO 3anazBa, HUTO MPEXBLPNS PUCKOBETE W M3roguTe,
CBBP3aHun ¢ PUHAHCOB aKTUB, NOCNEAHUAT CE& OTNMCRA OT OTYETa 38 (HUHAHCOROTO ChCTOAHWE
Toraea W came Toraea, korato baHkara e sarybuna koHTpon Bbpxy Hero. Mpasata W
3830bLIKEHNATA, kouTo BaHkaTa 3anasea B TE3U CNyYau ce OTUYUTAT OTAENHO KaTo aKkTUB WNK
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nacus. Mpu caenkn, npn kouto baHkaTa 3anasBa KOHTPON BLPXY aKTUBE, HEroBOTO OTHYUTaHe
B OTYETA 33 (DUHAHCOBOTO CLCTORAHKE NPOALITKABE, HO A0 pa3Mepa OnpeaeneH OT CTENEHTa,
Ao KoATo BaHkaTta e sanasvna yqacTMeTO G B aKTMBa W HOGU PMCKa OT NPOMSAHa B HErosaTa
CTOWHOCT.

MapuyHm cpepcTBa

MapuyHnTe cpeacTBa BKMIOYBAT napu B Opoil, nNapuuHM cpedcTea, AEMO3UPaHN B
UeHTpanHata GaHka W KPaTKOCPOYHW BUCOKOMWUKBUAHM CMETKW 4 B3emaHWus oT BaHkn ¢
OPUrMHANEH MaTypUTET 40 TPU MeceLa.

UHBecTHLIMK

WHBecTuumu, AvpkaHu ot Bavkata ¢ uen nonyv4aeaHe Ha nevan6a BcneacTsve Ha
KPaTKOCPOYHW KonebaHwsa B UeHaTa, ce KnacuuuupaT KaTo (DUHAHCOBM aKThBWM 3a
Tepryeade. VIHBeCTMLMM B ALNrOBU MHCTPYMEHTW, 3a KOUTO BaHkaTa wma HamepeHue u
Bb3MOXHOCT Aa AbpXu A0 Mafex, ce KNacuPWUMPET Karte akTUBU AbPXKAHM A0 Najex.
IpyriTe MHBECTULWK CE& ONPEeaenAT KaTo akTMBKU Ha pasnonoXeHne 3a npoaanba.

CnopasyMeHUA 3a OTAaBaHE U HAEMAHEe HA LIGHHH KHIKA, peno cAenku
Omdaegane U HaemaHe Ha UeHHU KHUXa

WHBecTHuMM, OTAAAEHM nNO cunaTa Ha CNopalyMEeHUs 3a OTAaBaHe Noj, HAaeM Ha LeHHW
KHWXA, Ce OTJMTaT B OTYETA 3a (DMHAHCOBOTO CBLCTOAHME U CE OLEHSBaT CbMMacHo
CYETOBOAHATA NONWUTKKA, NPUNOXKUMA 33 aKTUBMW 33 TbpryBaHe WM CLOTBETHO 3a aKTUMBK Ha
pasnonoxexuwe sa npopaxba. MapuyHuTe cpeacTBa, NonMyyveHU kaTto obeanedveHws npw
OTAaBaHe NoA HaeM Ha LIEHHM KHVXKA, C& OTYMTAT KaTo 3agbIDKeHUS KbM GaHku unu apyrin
KnueHTh. WHBeCcTMUMMTE, HAeTU N0 CNOPasyMEHWA 33 HAeM Ha LIeHHW KHKa, He ce
NPUsHaBaT kaTo akTme Ha BaHkarta. MapwyHuTe cpeAcTBa, NPeAOCTABEHW NO AOTrOBOPW 3a
HaeM Ha LEHHW KHWXKa, ce OT4MTAaT KaTo KPeAMTW U aBaHCU Ha GaHKu Wnu Apyru KNUeHTH.
MpuxoauTe 1 pasxoauTe, Bb3HUKHANKW B PE3YNTaT KA CAEMNKM 33 HAaemMadse Unu oTaaBaHe Ha
LIEHHU KHWXa, e NpusHaeaT Ha NPUHLWMNA Ha HAYMCINABAHETO 3@ Nepuoaa Ha M3BbPLUBAHE Ha
CAENKUTE KaTo NPUXOL KN Pasxog 3a NUXBH.

CnopazymeHus 3a peno coenxu

baHkata ckrwouBa f[orosBopu -3a nokynka (npogaxba) HA MHBECTMUMM No cunata Ha
crnopasymeHua 3a ob6patHa npofawba (NoKkynka) Ha WASHTUMMHW  MHBECTULUMM  Ha
npeaeapuTenHo onpefeneda 6baewa aata no onpefeneHa hMKCMpaHa ueHa. 3akyneHuTe
MHBECTMUMKN, noanexawu Ha obpatHa npopaxBa Ha onpeneneHa Gvaewa para, He ce
NpUaHaBaT B OTYETA 38 (PMHAHCOBOTO CHCTOsIHWE. M3NnaTteHuTe CyMun ce oTHUTaT KaTo 3aeMu
Ha GaHKN WNn ApYrv KIMEHTU, KaTO CLOTBETHUTE LIEHHM KHUXA Ce OTYMTAT KaTo obeaneyeHue.
WHBecTULMK, npofafeHn No CNOpPasyMEHUA 3a oDpaTHO OTKynyBade, NPOAL/MKaBAT Aa ce
OTUYNTET B OTYETA 32 (PMHAHCOBOTO CLCTOAHWE M Ce OLEHSBAT CLIMacHO CYETOBOAHaTa
NOMWUTUKA KaTO aKTWBM 33 TLPFYBAHE WNKW KaTo aKTWBK Ha pasnonoxeHue sa npodaxba.
MonyuyeHute cymmn oT npopaxbarta ce OTUUTAT KATO 3aAbL/KEHWA KbM GaHKu WAW apyrn
KNWEHTH.

Pasnukata mexay cToiiHocTuTe npu nokynka (npogaxGa) u npu obpaTtHata npopjaxba
(nokynka) ce Hauucnsisa 3a nepuoga Ha CAENKaTa M CE MPEACTaBA KAaTO NUXBEH NPUXOL
{(pazxcn).

MpueneyeHu cpeacTea

MpuBneyeHnTe CPeACTEa C& NPU3HABAT MbPBOHAYanHO NO UeHa Ha npuaobuBaHe, KOATO
BKIIOUBA NONYYeHUTE CpeacTBa (CnpaBeanuBaTa CTORHOCT Ha NONYYeHOTO BNOXKEHWE), HETHD
OT pasxogwuTe Mo chenkara. B nocneacTe#e NPUBNEYEHWTE CPeACcTBa C& NpeacTaBsT no
amMopTH3MpaHa CTOMHOCT, KaTO BCAKA paanuka MeXgy NonyvYeHWTe CpeicTBa N CTOMHOCTTA Ha
nagex ce npusHasa B neyanbarta wnu 3arybaTta 3a nepuoda Ha NpUBrNeYeHuTe CpencTsa no
METOAA Ha eeKTNBHUA NTUXBEH NPOLEHT.

Korato BaHkaTa 3akynu ¢Bo#t ALNr, TOM ce OTNWCBA OT OTYETA 33 PUHAHCOBOTO CHCTOAHME U
paanukara Mexay GanaHcosaTa CTOAHOCT Ha AbNra W NnareHaTa cyma ce BKIKYBa B Apyry
HETHW ONEPaTUBHN NPUXCAMN.

Komnencupane
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DUHAHCOBUTE AKTMBW U MacuBU C& KOMMEHCUPAT, @ HETHaTa CTOMHOCT C& OTHUTA B OT4ETa 32
(PUHAHCOBOTO CLCTOsAHME, KoraTto BaHkaTa UMa 3aKOHHO NPaBo Aa KOMNEeHCUPa NPUSHaTUTE
CTOWHOCTM M Bb3HaMepsABa Aa U3BLPLUN YPEX4aHe Ha CAEMKUTe Ha HETHAa OCHOBA.

Obe3lleHKa Ha aKTUBK

KbM Kpas Ha BCEKM OTYETEH Nepuod Ce USBLPWBA NPErfes Ha aKrMBUTE 33 Hanuuue Ha
wHOvkauun 3a obesueHka. B cnyvalt ve TakMBa WMHAMKAUWM Ca Hanwue, ce onpegens
Bb3CTaHOBMMATa CTOMHOCT Ha aktuea. 3aryba o1 obesueHka ce npW3Hasa, Korato
GanaHcoBaTa CTOMHOCT Ha eAWH akTUB WnW GanaHcoBaTa CTOWHOCT Ha ofekTa, reHepupaly
Napu4HW NOCTLNMNEHWA, YACT OT KOWTO € aKTUBLT, NPeBULLapa BL3CTAHOBUMATA MY CTOMHOCT.
3arybute oT o6e3ueHKa ce NpusHaBaT B nedYantaTa unu aarybara 3a nepuopa.

Kpedumu u asaHcu

®uHaHcoB aKkTMB ce ofe3leHnBa WNK ce NpusHaeaTr zarybu oT obesueHka, B chydald ye ca
Hanuue ofekTWBHM cBUAeTencTBa 3a obesUeHKa, MPOoMaEXOoKAAWM OT €4HD WNW NOBeYe
CLOMTUA, KOWTO Ca BbL3HMKHANK Ched NbPBOHAYAaNHOTO NPW3HaZBaHe Ha aKkTvea W ToBa
ctbuTte (Mnun cubuTna), BoaeLwwo oo 3aryba, € OKasano BNKWAHUE BLPXY CvakBaHWTe Gbaeim
NapuiHK NOTOUM OT (DMHAHCOBHS aKTUB.

Cubutna Bogewm go saryGa ca Teau nNpocnegseM W JOKAsyeMu OaHHU 1 CbOUTUSA, KOUTO
JaBaT OCHOBaHWE [a CE CUWTA, Ye AafAeHa eKCNosNUMs € Bb3MOXKHO Aa He Obae obcnyxena
CBrMacHO AOTOBOPEHMTE YCNOBWS UNU MOXe aa ocTaHe HechOupaem fgbnr. Badkara e
npuWena, KaTo TakWBa, chNegHWTe CbOUTUS: 3HAYMTENHO (DUHEHCOBO 3aTPyAHEHWE Ha
AMBXHUKA; HapYLUEHWE HA AOrOBOPHWUTE YCMOBWS, KATO NPOCPOYME Ha MnaljaHWs no NUxeu
WNK TNAaBHWLE; BEPOATHOCT OT U3NafaHe Ha KpeauTonony4aTens B HECLCTOATENHOCT: KoTaTo
BaHkaTa No MKOHOMMWHECKM WNKU NPaBHW fIPUMWMHKW, CBBPSAHN ¢ (BUHAHCOBOTO CLCTOAHWE Ha
ANBXHWKA, MY HanpaBW OTCTBNKW, KakBuTO He Bu Wanpasuna npu Apyrn oGCTOSNTENCTBA;
OYaKBaH HEraTUBEH ehekT BLPXY NAPUYHUA NOTOK Ha QITLXHUKA B CNeACTBME Ha (OMHAHCOBK
3aTpyAHEeHUA Ha CBbp3aHO nuue.

Ekcnosnuuy, 3a KOUTO MMa PerucTpupaHu cuBuUTUs BoaeLum Ao 3aryba, KoUTo OT CBOS CTpaHa
ce ovaksa Aa AOBEfaT A0 3HauYMM edekT BbpXy OuaksaHuTe GbAelyn NapuuHKM NOTOLM no
eKCNo3ULVATA Ce KAaTEropuanpar, KaTo HeoBCnyKeaHn 1 ca oBexT Ka cneunduuHa obesLeHka
(vsumcneHa Ha Gasza MHANBUAYANEH NApUYeH NOTOK MNK Ha NOPTMeNneH NPUHLN).

baknkata npunara NpUHUMNUTE Ha WHOMBUAYaNHA W nOpPT¢heRnHa OLUeHKa Ha PUCKOBMTE
EKCMOo3ULUMKM B 3aBUCHMMOCT OT knacudukauuata (obcnyxeaH/HeobenyxsaH) U pasmepa Ha
EKCro3uumMATa. 3a BCUYKM eKCNO3UUMKM OTYMTaHW Kato HeoOCnyXBaHW, ce onpeaens
cneuucbniHa obesueHKa uWauMcneHa Ha 0Gasa wHgMBMayaneH napwWyeH MoToK, 3a
VMHAVMBUAYAINHO 3HZYUMUTE EKCNOSMUMK, UMW HA NopT(eneH NPUHLIMN 33 BCUYKW OCTaHanwu.
Mo oTHOWEeHWE eKcHoO3ULMUTE OTUMTAHU kaTto ofcnyxeaHu, BaHkata npunara obesleHKa Ha
nopTcheitned NpuHUMN (OTYMTALLE HACTBLNWNA HO BCE OLUE HEOTYETEHW 3arybu), rpynupaitku
EKCMO3MLNK ChC CXOAHN XAPaKTEPUCTUKW 32 KPEANTEH PUCK.

Bcuuky eKcrnosvuuW, KOUTO He ce OUEHABaT WHAWBMAYanHe, Nognexar Ha ofesueHka Ha
noptdeines npuHuun, Ha 6asza oWy xapakTepucTUMKK 3a kpeguteH puck. Wabpanute
XapakTepucTuku (BuaHec cermeHT, HUBO Ha MaTepuanHa obeaneJyeHocT, AHW NpocpoyKe) ca
noaGpaHy Taka, 4ye Ga ca AOCTATBLMHC NOKasaTenHW 3a cnocoBHOCTTa Ha ANLXHUUMTE Aa
ANaTaT BCUYKW ABLITMUMU CYMW CLIMECHO AOrOBOPHUTE YCNOBUS HA OLIEHABAHUTE SKTUBM.
KomBuHauusTa OT TesH KpeauTHU XapaKTepucTUKK onpeaens OCHOBHUTE PMCKOBM NapameTpu
No efgHa eKcno3uuuA (BePOSITHOCT OT HEW3NbNHeHne, saryGa npu HewanbnHeHWe, nepuog 2a
uaexTudmUmpare Ha saryba, koethuuneHT 3a o3gpaBaBaHe) W 3arybaTa oT obesleHka, KORTo
crnegea Aa ce HauUUCMK No Hes.

KpepuTuTe ca npeacTaBeHy HETHO, KaTO OTUYETHaTa CTOMHOCT Cé HaMmansea ¢ HauucneHaTa
vHaveupyanHa obesueHka wnW obesueHka Ha nopTdennHa ocHoea. Hamanenweto ce
U3BbpLUBa Ype3 U3Non3BaHe Ha CMeTKa 3a obesLeHKa.

OTNUCBaHMA M0 HaMbNHO OGE3LUEHEeHM PUCKOBM EKCMO3WLMM Ce NpaBAT, Korato uMa
OCHOBaTENHa MpWYMHA ja Ce BAPBA, Ye BCUYKM (DMHAHCOBO pasyMHU CpeacTea 3a
orpaHWyaBaHe Ha 3aryGa ca uayepnawsi.

3arybuTe oT obe3ueHka ce npuaHaeaT B neyanbarta unu sarybaTta 3a nepuoga. B cnyuaii ue B
nocneasall nepuoa cymara Ha 3arybute oT obesleHKka ce Hamanu v TOBa HamaneHue MoMe
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00eKTMBHO fAa Ce CBbpXE CHC CbBUTWE, HACTENUAO cnea Npu3HaBaHeTo Ha obesueHKaTa,
Toraea HamaneHWeTo Ha sarybute oT obesteHka ce oT4uTa B nedanbara unu 3arybaTa sa
nepuoza.

duHaHcOBU aKmueu, npeoyeHeHU no cnpaeednueama uM cmMoOHOCM ¢ OMyYyemeHu
pasnuku e cobcmeeHus Kanumarn

3arybute ot ofesueHka npu (PMHAHCOBM aKTUBM Ha pa3nonoxeHue 3a npopaxba ce
NPU3HaBAT, KATO akyMmynupadarta saryba, npu3HaTa AWpeKTHO B cofCTBEHWMs kanuTan, ce
nNpexebpnsA B nevantu w sarybu. AkymynupaHaTta 3aryba, npexpbpfieHa OT kanuTana u
npnaHata B neyantu W 3arybu, € pasnuKkata Mexay ueHata Ha npuaocbueaHe, HeTHa oT
BCUYKN NOTacsBaHWA MO IMaBHALUW M amMOopTM3auuW, W HACTOAWATa cnpaeennuBa CTOWHOCT
MUHYC BCU'KKM 3arybu oT obesaLeHka, npusHaTu npeau Tosa B neyantn u aarybu.

AKo B cnepBall Nepvog CnpaBefnuBaTa CTORHOCT Ha ofesleHeHa AbNroBa LUeHHA KHUra Ha
pasnonoxeHne 3a npogaxba ce yBenuuu n yBeEMUYEHUETO MOXe OBEKTWEHO 4a Ce CRLPXE
cbe cubUTHe, BB3HUKHANO cnea kaTo aarybarta oT obeaueHka e 6una npusnaTta B nevanty u
sarybwn, sarybata or obesueHka ce CTOPHWUPA, KaTo CyMaTa Ha CTOPHOTO Ce npusHaea B
neyanbu n sarybu. Besiko nocneAsalio Bb3CTAHOBRBAHE B CMpaBeANMBATA CTOWHOCT Ha
ofesueHeHa kanuTanoBa LeHHa KHWra Ha pasnonoXeHue 3a npogjaxba ce npusHasa
AWPEeKTHO BBB BceobxBaTHUA Aoxoa.

MUmoTH n oGopynBaHe

3emsATa 1 crpaguTe ca NpeAcTaBEHW B OTYETA 33 (PMHAHCOBOTO CHCTOAHME NO MpeoueHeHa
CTOWHOCT, KOATO € crnpaBefNnBaTa CTOWHOCT KbM JaTraTa Ha npeoueHKaTa, HamaneHa ¢
nocrnejeawo HayucneHaTa amopT3auws W nocnepBallo HayucneHaTa obesleHka. Bowdkw
ARPYTHM KnacoBe aKkTueW umotn M obopyasaHe Ca NpeacTaBeHW B 0TYETa 33 (YMHAHCOBOTO
CbCTOAHWE N0 UeHa Ha npuaobueBaHe, HamaneHa ¢ HadlkcneHaTa aMmopTusauus |
HayucneHarta obeaueHka.

AMOpTH3aUNATa ce HauucnsBa Ha Gasa NYHEWHWA MeTO4 NO YCTAHOBEHW HOPMW C Len
HamanseaHe CTOWHOCTTA Ha LbNTOTPAAHWTE aKTWBU B PaMKWTE Ha OYaKBaHMA CPOK Ha
TAXHOTC wanonzeaHe. Mo-fony ca nNpeAcCTaBeHU MSMON3BaHWTE FOAWLLHU aMOPTM3ALMOHHM
HOpMM:

Axtuem %
¢ Crpagn 3-4
=  CoopbxeHus u obopyasaHe 10-50
¢+  CTONaHCKM MHBEHTap 10-15
+ TpaHcnopTHM cpeacTea 20
s [lopoGpeHka Ha HaeTK crpagn 2-50

AKTUBUTE HEe ce amopTHU3vpaT A0 MOMEHTa Ha TAXHOTO BbBeMJaHe B excnnoatauwa u
NPeXBLPNAHETC MM OT aKTUBU B NpoLeC Ha nsrpaxnaHe B ChOTBETHATA KAaTEropua akTUBM.

HemaTtepnanHu aktMBuM

HemarepwanHiu axtueu, npuaobutn oT Baxkata, ce oTyuTaT NoO UeHa Ha npuaoSusaue,
HamaneHa c HaTpynaHaTa aMopTU3aLKA M Cbe 3arybuTte oT oDesLeHkKa.

AMOPTM3aUMATa ce usumcnsBea Ha Gasza NUHeHNA MeToA 3a NeproAa Ha OYaKsaHUA CPOK Ha
nonaeakxe. MNo-gony ca npefcTaBeHN U3NON3BAHWTE rOAVLLIHWN aMOPTUIALNOHHK HOPMMU:

AxTneu %
*  JluLeH3n 1 TbProBCKW MapKu 14
+  [porpamHy npogykTy 8-50

UHBECTULIMOHHWN UMOTH

WHBECTULMOHEH UMOT e TaKbB UMOT (3eMS WNK Crpada — MK YacT OT Crpaja — unu v gsete),
KOWTO € AbpXaH C Len npuxoaun OT HaeMKU WNu yBENUYaBaHe Ha cToiiHocTTa. BaHkata nabupa
3a CBOSITA CHETOBOAHA NOMWUTUKA Ha OTUMTAHE Ha WHBECTWLWOHHWTE WMOTM MOoZena Ha
cnpaeefnvea CTOWHOCT W rO Mpunara NocnNeaoBaTenHO 3a BCWYKM CBOM MHBECTHMLMOKHU
UMOTH. MHBECTULIMOHHUTE MMOTW MBPBOHAYATHO C8 MPU3HABAT NO ueHa Ha NpnaobueaHe, a B
NOCNEACTBME Ce OTHUTAT NO CNPaBEAMBa CTOMHOCT U NPUXOGWUTE U Pa3XOAUTE OT NpeoLeHKa
ce npuaHaear & neyanbara B Nepuoga Ha BL3HUKBAHETO MM. MpeKknacmiuynpare oT aKTUBK
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npuAcdUTH KaTo oBe3neveHun, OTYMTAHW KaTO MaTepuarnHy 3anac, B WVHBECTULMOHHU UMOTH
ce AonyCcka npv Hannvve Ha [OroBop 3a OTAaBaHe NoA HAeM Ha CLOTBETHUMA WUMOT.
Cnpapegnuearta CTORHOCT Ha aKTMBUTE OT KMac WHBECTWLMOHHU UMOTM & onpeneneHa oT
HE3EBUCMMM BBHWHM OLEHUTeNM Ha WMYLIECTBO, MMallM npusHata npodecuoHanHa
KBanuchuKaLma 1 CKOPOLLIEH ONUT € OLIEHABAHETO HA MMOTU C MECTOHAXOXAEHUE M KaTeropus
CXOAQHU Ha OUEHABaHWTE Jpe3 M3Nona3sBaHe Ha HapgexaHW TEeXHWKW 3a onpefensHeTo Ha
crnpaeBefnuBUTE CTORHOCTH,

Npoeuzun

FlpoBians ce OTUMTA B OTYETA 32 (PMHAHCOBOTO CbCTOAHWUE, KOraTo baxkara e noena 3akoHoe
UAKU AOroBOpeH aHraKWMEHT B pesynTaT Ha MuHane ckbuTue, NoracsBaHETO Ha KOWTO €
BEPOATHO Aa 6bAe CBLP3AHO ¢ HAMaNABaHE HA MKOHOMUYECKU MOJ3K U MOXE A3 ¢ Hanpaey
HagexARa OUEHKa Ha cymaTta Ha 3agbimkeHweTo. B cnyvail ye edekThT e ChlecTseH,
NPOBU3NATA CE ONPENens Ypes ANCKOHTMPaHe Ha oYakBaHWTe GbaewM napuuHu NoTouW Ha
Gasa anckoHTOB thakTop. JAUCKOHTOBMAT aKTop ce onpeaens npeau obnaraHe ¢ AaHbUW U
OoTpasdBa TeKyllaTa nalapHa OueHKa Ha CToWHOCTTa Ha napute BbB BPEMETO M
cneuntMyHUTE PUCKOBE 38 330bIMKEHUETO.

Axuentn

EavH akuenT sb3HukBa, korato BaHkaTa ce cwrnacasa fa nnatu, Ha onpeaeneHa Hbaewa
gara, onpegeneHa cyma no noeT aHraXuMeHT. AkuenTuTe Ha BaHkaTta Bn3HUKBAT Hali-Beue
Nno NOTBLPAEHW AKpEeAUTUBK, MPeABKAALLN NnallaHe B USBECTEH Nepwog cnes nonyyasaHe
Ha HeobxoanmuTe AokymeHTW. BaHkaTa ce fgoroBaps NOBEYETO 3zABMANEHUA NO aKUENTW 43
6bAaT Nnatenu Ha No-KbCHa AaTa OT Tasu, Ha KOATO KIMEHTLT NNawa cymarta. AKLEnTuTe ca
OTpaseHrn B Apyri NpUBNEMEeHN CPeACTEa.

3apb6anaHcoBHW aHrAKMMEHTH

Mpu ochuwecTesRaHe Ha obuuaiHaTa cU  pelHocT badHkata cknouBa JOoroscpu 3a
3aa0anaHcoBy aHraXuMmeHTH kato DaHKOBW rapaHUuuu W akpeawTwew. BaHkaTta npusHaea
MPOBM3NA NC NOETU YCNOBHW 334BLIMKEHUA KOraTo MMa CEeralHo 3aabiDKeHne B pesynTaT Ha
MWUHaNo cubuTue, BEPOATHO € Aa ce GopMUpa USXOAAL NapuyeH NoTOK, 3a Ja Ce noracw
3afb/KEHNETO W MoraT fa ObAaT HanpaBeHW HAAEMKOHV W3YUCMEHUA 3a pasMepa Ha
3a4bIKeHUeTo.

HdaHbuyHO oBnaraHe

AaHbKeT BLPXY nevanbaTta 3a nepuoga BKMOYBA TEKyL] AAHBLK M NPOMAHA B OTCPOYMEHWUs
FaHbK. TEKYLUMAT QaHbK BKMIOMBa CyMaTa Ha AaHbKa, KOATO cneasa ga ce nnati Bbpxy
ovyakeaHaTa obnaraema nevanGa 3a roguHaTa Bb3 OCHOBA Ha AeiicTBallara JaHbYHa CTaBka
KbM AEHA Ha M3IOTBAHE Ha OTYeTa 32 (PMHAHCOBOTC CBCTOSIHWE M BCHYKM KOPEKUWMU BBPXY
OBIDKUMUA JaHBK 33 MUHANW rOQMHU.

OTCPOYBHMAT AaHBK C& M3YMCNARZ Jpe3 npunaraHe Ha MeToda Ha BanaHcoBWTEe NacWBM
BbpXy BCUYKW BpEeMEBM pasnukn Mexny GanaHcoBaTta CTOWHOCT Ha A4aA&H akTWB WNKW Nacue
CbrNAGHO (BMHAHCOBHTE OTHETH U CTOWHOCTTA, M3UMCTIEHa 38 AaHBMHU Lenu.

OTCpouerMAT AaHbK ce MauncnsBa Ha GasaTta Ha AaHBUHATE CTABKW, KOWTO Ce OvaKeaT Aa
Gbaar AeicTBaWM, KOTaTo akTMBLT Ce peanuaupa Wnu sagbmkeHneTo ce noracu. EdbekTsT
BbpXYy OTCPOYEHMA AaHbK OT MPOMAHA Ha JaHBUYHUTE CTaBKW Cce OoTYWTa B nedanbarta wnu
sarybara, C W3KMIYeHWe Ha CriydanTe, KOrato Ce OTHacA A0 CYMW, OTYETEHW UMW B ApYrUTe
BCeoOXBaTHN JOXOAN WNW AUPEKTHO B CODCTREHNUSA KanuTan.

OrcpoueH paHbueH akTmes ce npuaHaea caMoO A0 pasmepa, A0 KOWTO € BeposiTHO
nony4yaesaHeTo Ha Obaeww HaHbyHM nevanbu, cpelly KOMTO MOXe ga Ce ONON3oTBOPAT
HEW3MON3BaHMTEe AaHbYHM 3arybn mnu aaHbueH kpegut. OTCpoYeHUTe JaHBYHU aKTUBKA ce
HamannAsaT B CbOTBETCTBME G HAMANEHWETO Ha BEROATHOCTTA 34 peanusupaHe Ha AaHBMHW
nonau.

ChblecTBeHHN CHYETOBOOAHM OLEHKM M NpeueHKM NpM NpUMNAaraHeTo Ha cuveToBogHarta
NONKUTUKA

baHKkaTa npaBu OUEHKM W AONYCKAHUA, KOUTO 3acAraT OTYETHWTE GTOWHOCTW Ha aKTMBWTE W
nacueuTe Npes cneppaulata thvHaHcoBaTa roguHa. OLEHKUTE W NPELEHKNTE HenpeKbCHATO
ce npepasrnexaar v ce Sasuvpar Ha WCTOPUYECKWS ONUT WM ApYrM PaKTOpH, BKNKOMUTENHO
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ovakBaHe Ha Obgewu cubUTUS, KOMTO CE CMATAT 3a OCHOBATENHW Mpu OnpefeneHu
obcroarencTea.

WHdopmaums 3a OUEHKM W OLEeHBYHA HECUTYPHOCT, 3a KOUTO WUMa 3HAuWTeneH pucK OT
npomaHa KM 30 1oHW 2017 r. ¢a nsBbpoeHM No-AoNy M ca CELP3aHK ¢ 06e3LeHKATa Ha aKTBY,
NoAoxXoARNTE AaHEUM U cnegHuTe Benexky CBbR3aHn ¢ ApYrv eNeMeHTH Ha oT4eTa:

* benexka 4 — ONpeAENsiHE Ha CNPABEANWBATA CTOMHOCT HA (PUHAHCOBU WHCTPYMEHTM
\pe3 OUEeHBMHW TEXHWKW, NPUW KOUTO BXOOALIWTE AaHHW 33 (DMHAHCOBUTE akTUBY W
nacusun He ca HasvpaHn Ha HanNWJYHa nNasapHa WHopmMaLms.

* bBenexka 17 — onpefensiHe Ha crpaBeAnUBaTa CTOWHOCT HA 3eMU W Crpagun: upes
OUEHBYHM TEXHMKM, MPU KOWUTO BXOASLWWTE JOaHHW 3a akTMBWTE He ca GasupaHn Ha
Hanu4Ha nasapHa nadopMaLus;

3aey6u om ob6e3yeHKka Ha KpeOumu U e3eManus

BaHkaTa exeMeceyHo npepasrnexaa KpeauTHUS cu nopTdenn, 2a 4a onpeaeny CToiHOCTTa
Ha ofeauenkata. Npu onpepensHe panu 3aryba oT obesyeHka TpAbea aa Gbae npusHaTa B
neyanBarta wunv sary6ata, BaHkaTa npeueHsBa fany UMa AaHHW, NOCOYBALM HANMHYKUETO Ha
U3MEPUMO HamaneHue B NPorHosnpanuTe GbAeLiM NAapPUHN NOTOLM OT NOPTAeEn ¢ KpeauTy,
npegu TakoBa HamaneHve pa 6bae MAEHTUDULMPAHO 33 KOHKPETEH Kpeaut oT nopTdeina.
O6cToatencrsaTa MoraT 4a BKIKMBAT HANMYHM JaHHKW, NOKasBalln Yé & WMano HeraTMBHa
NPOMsiHa B MNaTeXocnocobHOCTTa Ha KpeAUTORORyYaTenuTe OT AajeHa rpyna wnw
HaUWOHANMHUTE UMM MECTHUTE NKOHOMMYECKW YCNOBMA, CEBP3AHM C NPOCPOMMA Ha aKTUBY Ha
rpynara.

O6esuerkaTa Ha baHkaTa Ha uHAVBUAYaNHa OCHOBa ce Gasupa Ha Hai-nobpaTta npeLeHka Ha
PEKOBOACTBOTO 38 GerallHara CTOMHOCT Ha ovaksaHuTe napudHuTe notouu. Mpu oueHkaTa Ha
Tean napyvHn NOTOUM PLKOBOACTBOTO MpaBu NpeUeHKHU 3a (hMHAHCOBOTO CLCTORHUE HA BCEKW
€4WH KOHTpareHT W HeTHaTa peanusyema CTONHOCT Ha obesnedeHVeTo no kpeguta. Beoeku
ofesyeHeH akTWB ce OUeHABa WHOMBWAYANHO, KaTO CTpPATErWsTa 3a BL3CTAHOBABaHE W
OUEeHKaTa Ha NapuyHWTe NMoTouW, CYWTaHW 3a Bb3CTAHOBMMM, ce ofo0pABaT HesaBUCUMO OT
KomuTeTa no npecTpykTypupaHe. MNapuyHuTe NoToumn morart Aa ce peanwsupar oT NoracsisaHe
Ha kpeawta, ot npofaxkba Ha obeanevyeHneTo, OT onepauuu ¢ OGE3NEYEHUETO W ApyrA B
33BMCUMOCT OT KOHKpPETHaTa CUTyauWust 1 YCHOBMATA Ha AOroBopa 3a KpegwuT. OvaksanaTa
HeTHa peanuayema CTOMHOCT Ha ofesneveHneTo ce OCHOBaBa Ha KOMOVKALUMA OT BBTPELLHD
cUeHsiBaHe Ha cnpaeeAnnBaTa CTOAHOCT, NPOBEAEHO OT BLTPELLHN CneuManicTU-oueHUTeNN
¥ He3aBUCMMK BLHLUHW OLIEHWTENCKM ACKNaaW v ce npepasrnexga peaoBHo. OuyakeaHuTe
6baewm napuuHy NOTOLM C& AWCKOHTUPAT C MbpBOHAYANHKA epekTUBEH NUXBEH NPOLEHT Ha
thbuHaAHCOBWA aKTUB.

MpynosaTa obesuUeHka nokpuea 3aryby No KPEAMTH, NPUCHIUM HA nopTdeiAn OT 3aemMn ChC
CXOOHWU KPeOWTHW XapakKTepWUCTHMKK, KOraTo culjecTBysaT O0EKTMBHWM AoKa3aTencrea, ude
CbAbpXa oBesLeHeHn KpeauTy, HO BCe OLUe HE MoraT Aa 6bAaT NAeHTUPUUMPaHN KOHKPETHN
oBeaueHeHn nosuuvn. Mpu oueHsBaHe Ha HeobBXOQUMOCTTa OT rpynoBa obesLeHka
PBKOBOACTBOTO M3non3Ba npeueHku, GasMpaHn Ha MCTOPUYECKN ONWUT OT 3arybu 3a akTuewu ¢
XapaKkTepucTUK Ha KpeauTHWA puck 1 obeKTMBHW obcToATENncTBa 3a OBE3LEHKa, CXOAHWN C
OHean B nopTpeitna, Korato nnaHupa 6ObaewuTe napuyHW NOTOUKM Ha nopTdeina.
MeToaonorusTa v NpeanonoXeHWATa, U3NON3BaHN 33 OLEHABAHE KAKTO Ha CyMaTa, Taka u Ha
nagexute Ha ObAeluuTe NapuuHM NOTOLM Ce MpPEernexgar perynspHo, 3a A3 & HAMANAT
pasnukuTe Mexgy odvaxkeaHaTta =2aryba un daktnyeckata 3aryba. [lpeuwsHocTTa Ha
obesueHkaTa 3aBMCU OT oueHkaTa Ha GbAeluTe MapuuyHM NOTOLM NpWM OnpenensHe Ha
obesueHka Ha CneLMUYHIM KOHTPAreHTU U OT JONYCKAHWATA W MapaMeTpuTe M3nonssBaHu B
Modena Npu onpegensHe Ha rpynosa obesueHka.

OyexKa Ha armueume, npudobumu om obe3nedeHus

AkTvBl, npuetn kato ofesnevyeHWe, Ce OLIEHABAT MO NO-HMCKaTa oT cebecToiHocTTa M
HeTHata peanuayema CToWHOCT. [lpU ouUeHsBaHe Ha HeTHaTa peannsyeMa CTOWHOCT Ha
aKTMBUTE, DPLKOBOACTBOTO M3rOTBA HAKONKO MOAEna 3a OUeHKa (Hanpumep AWCKOHTHPaHW
Obaewmn napuyHn ROTOLM) M MM CPaBHSIBA C HanM4Ha nasapHa MHOpPMauna (Hanpumep
CXO4HW COQENKK Ha nasapa, ohepTu OT NOTEHUUANHK Kynysadn).

fTodoxodru daHsyu
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Nevanbara Ha BaHkata e 06eKT Ha faHbLYHO obnaraHe B HAKOMKO IOPUCAUKLIMVI, NMPY KOETO
Ce npunarar 3HaYUTENHW NpeLeHKW Npu onpefensHeTo Ha gaHbuuTe. MMa MHoro onepauuu
¥ M34YKCNEHNR, 32 KOUTO KETErOPUYHOTO onpeaensaHe Ha AaHbLUMTE € HECHTYPHO B HOPMANHKUS
BuaHec. BaHkaTa oTuMTa NacUBU NO OMaKBAHW PE3YNTaTW OT AaHbUHW NPOBEPKM, BasupaHu Ha
npeueHkata fanv we ObaaT ABMKUMKW ACMBIHUTENHM OaHbuy. KoraTo OKOHMAaTEnHWAT
peaynTaT OT Te3n OQaHbYHU NPOBEPKM Ce pasnuyaBa OT NpeBapUTENHO OTYETEHWTE CYMM,
Tasn pasnuka Lie MMa BJIMAHUE BBPXY TEKYLUNTE AaHBLLUM K OTCPOYEHUTE AaHbUM B neproaa,
B KOWTO Té C& onpeaensT.

Jdoxoaw Ha nepcoHana
MnaHose ¢ AedUHNUPEAHN BHOCKK

lNnaH ¢ aeduHUpaHn BHOCKM € NNnaH 3a [oX0oaM Chnep HanyckaHe, cnopep KoWTo Badkarta
nnawa BHOCKA Ha APYro nuue U HAMAa HWUKAKBKM NPABHW UMW KOHCTPYKTUBHW 3a4bIKEHWA Aa
nnawa AONBLNHUTENHU Cymit cried Toea. NpaeuTencteoTo Ha Benrapwsa HocK OTroBOpHOCTTA
33 OCUIYpABaHMETO Ha nNEeHCMM No nnaHoee 3a AeMHUpaHU BHOCKW. Pasxocaute no
aHraxxumeHTa Ha GaHkaTa na npeBexaa BHOCKW MO nraHoeeTe 33 JeMHWPaHW BHOCKM, ce
NpUsHaBaT TeKylo B nevantu u sarybu.

MnaHose ¢ AechMHUPaHK AoxoaM

MnaH ¢ peduHMpaHn AOXOOM € NNaH 3a JOXOAW CNej HanyckaHe, pasfnuyeH oT NNnaH ¢
AedvHnpaHn BHocku. HeTHOTO 3apbrkeHue Ha BaHkaTa 3a nnaHose ¢ AeWHUPEHW AOXOAM
Ce M3YMCNABA KaTO Ce NpOorHo3vpa cymata Ha ObaewmTe AOXO4M, KOWTO CryXuTenuTe ca
nprnaobunn B 3aMAHa Ha CBOUTE YCNYrM B TEKYLUMSA U NPEaXOAHW Nepuoau; W TO3W AOX04 ce
AMCKOHTWPA, 3a Aa ce onpeaeni HeroBaTa HacToALa CTOMHOCT.

BaHkaTa uma 3abMm¥XeHne 3a nannawaHe Ha 4oxon NP HanNyCcKkaHe Ha TE3WU CBOU cnymMTenvl,
KOMTG C& NEeHCUOHWPaT B CLOTBETCTBME C MBMCKBaHWATa Ha un. 222, an. (3) ot Kogekca Ha
Tpyna (KT).

CrobpasHo Tean pasnopeabu Ha KT, npu npekpatABaHe Ha TPYAOBUS LOrOBOP Ha ClyKWTEN
npuaoGun npaso Ha neHcus, paboToaatenaT My usnnawa ofesleTeHne B pasMep Ha ABe
meceuynn GpyTHu paGotHn sannatu. B cnyvaid, ye cnykuTensT e paboTWn npU CbLUWA
paborogaren npes nocneaHuTte 10

FOAMHU OT TPYAOBWA MY CTa)k — MMa Npaso Ha obeslleTeHue B pasmep Ha BpyTHOTO MY
TPYAOBO BbaHarpaxgeHue 3a cpok oT 6 meceuya. KbM fartara Ha oTyeTa sa (PMHAHCOBOTO
ChCTOSHME PLKOBOACTBOTO OLIEHABA NPUBMM3NTENHUS PasMep Ha NOTEHUWanKuTe pasxoau
33 BCMYKN CNYXMTENW, 4PES W3NON3IBAHETO HA METOAA HA NPOFHOZHUTE KPeAWTHWU &ANHULIM.

3a nocnegHute aBe roauHn BaHkata e npaBuna npeABapUTENHW pasyveTV 3a AbMKUMWUTE
NPOBU3NK 38 NEHCUN ¥ HE € YCTAHORWNA CLLUECTBEHMK NO PasMep 3a4bIKeHUs.

foxoau Npu NnpekpaTaBane

floxoan npu npekpaTsaBaHe ce Npu3HaBaT kaTo pasxod, koraTo BaHkata ce e aHraxupana
ficHo, 6e3 peanHa BL3MOXHOCT 33 OTKa3, ¢ oduuManeH nogpobeH nnaH, © KOATo wnu aa
npekpaTh paboTHK OTHOWIEHWA Npeay HOPManHaTa faTa Ha neHcuoHwpaHe, wnu 4a
npeaocTaen obesleTeHns Npy NpekpaTABaHe, B PE3YNTAT Ha NPEANoKEeHMe, HanpaBeHo 3a
HacbpyaeaHe Ha A0OPOBONHOTO HaryckaHe. [loxoaw Npu npekpaTABaHe 3a A0GPOBOMHO
HanyckaHe ca Npu3HaTu kato paaxoa, ako baHkaTa e oTnpaeuna ohuULManHO nNpeanoxeHne
3a fo6poBONHO NpekpaTsABaHe U e BEepOATHO, Ye odepTara we Gbge npueTa, a BPOAT Ha
NPUENUTE MOXE Aa ce OUeHU HaaewaHo. AKo obeslieTeHWAa ce AbMKaT 3a noesedve oT 12
Meceua cnej Kpas Ha OTYETHWA NeEpUod, Te ce AUCKOHTUPAT A0 TAXHATa HACTOALWA CTOMHOCT.

KpaTkocpouHK AoXoam Ha HaeTw nuua

3agLmKkeHUn 3a KPaTKOCPOYHWTE AOXOAM Ha HAeTU Nuua Ce OLEHSIBAT H& HEeAWCKOHTUpaHa
6a3a 1 ca OTYETEHW KaTo Pa3XoA KOraTo CBLP3aHUTe ¢ TAX YCNyrv ce NpefocTasBsT.

Macws ce npusHaBa 3a cymaTa KOATO ce o4Yakea Aa GbAe WannaTeHa No KpaTkocpoueH GoRyC
B Napn wnu NnaHoBe s3a pasnpepeneHue Ha nevanbarta, ako BaWkaTa uma npaBHO WnM
KOHCTPYKTUBHO 3aAblKeHWe fa 3annatv Ta3u CyMa KaTo pesynTaT OT MuHanu ycnyru,
NPenocTaBeHn OT CNYXWTEN, W 3aQbIDKEHMETO MOXEe A& CE OLEHW HaaexaHo. BaHkaTta
npu3HaBa KaTo 3aAb/PKEHWE HEAWCKOHTUPaHaTa CyMa Ha OLEeHEeHUTe pasxogu No nnaTeH
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roguLeH OTNYCK, O4akBaHKW ga 6baar sannaTeHy Ha cnyxutenute B 3amAHa Ha Tpyda WM 3a
W3MiHanwAa oT4eTeH nepuog.

HoBu cTanfiapTh M pa3faCcHeHMA, KOMTO BCe Olle He ¢a NPpUNOoXKeHn

CraHpgapTu, pasACHEeHUA M NMPOMEHM B CTAaHAAPTH, KOMTO ca uagaaeHu ot CMCC u ca
npnet oT EC, HO He ca B cuna

¢ MC®PO 9 duHaHCOBM UHCTPYMEHTH (M3nafeH Ha 24 ronn 2014}, B cuna oT 1 AHyapw
2018 r., npwet oT EC Ha 22 HoemBpw 2016 r., nybnukysaH B OB Ha 29 Hoemepu 2016 .

s MC®O 15 NMpuxcan oT JOTCBOPU € KNMUEHTU (M3gadeH Ha 28 maii 2014 r.), BKMOYUTENHO
viameHeHna Ha MC®O 15: [lata Ha BnusaHe B cuna Ha MC®PO 15 (uspapenw Ha 11
centemspn 201571.), B cuna ot 1 AHyapw 2018 r., npuetn oT EC Ha 22 centemspw
2016 r., nyGnukyeaHu B OB Ha 29 oktomepy 2016 .

AokymeHTn, uzpanenn ot CMCC/KPMC®O, konTo He ca 0a00peHM 3a npunaraHe ot EC

CrnegHWTe HOBU WNW  PEBMSWMPEHK CTAHOAPTM, HOBM pasACHEHUS W MPOMEHK KbM
CLLUECTBYBALU CTAHAAPTWM, KOMTO KbM OTYETHATAa gata ca magageHnw ot CubBeTa no
MeXAYHapoaHu cyeToBogHu ctadpaptm (CMCC), Bce owe He ca ogobpeHu 3a npunarade oT
EC 1 cLOTBETHO He ca BseTu npeqeua oT baHkaTta npu W3roTBAHETO Ha (PUHAHCOBUTE OTHETN:

¢  MC®O 16 INnanHr (nagageH Ha 13 siHyapu 2016 r.), B cuna ot 1 AHyapu 2019 T.

= MCOPO 14 CmeTkM 3a pascpouBaHe B CEKTOPW, MOANEeMalu Ha LeHoea perynauus
(vsnapeH Ha 30 AHyapu 2014 r.), B chna oT 1 AHyapu 2016 T.

e MameHeHun kem MC®O 10 u MCC 28: MNpoaaxGa vnn BHOCKM Ha aKTUBWM MEMXAY
MHBECTUTOP WM HEroBO ACOUMMPAHO WKW CBLBMECTHO npeanpuathe (u3gageHw Ha 11
cenTemepu 2014 r.), paTtaTa Ha BNU3aHe B CUNZ € OTNOXEHa 3a HeonpeaeneHo Bpeme.

= WameHeHua kem MCC 12: [NpusHaBaHe Ha OTCPOMEHM JaHbLYHU aKTMBM 3a
HepeanusupaHw sarybu (n3gageHv Ha 19 sHyapu 2016 r.), B chna ot 1 AHyapu 2017 r.

¢ Wamenenna kom MCC 7: WMHvuwatmea 3a onoBecTABaHe (U3aafeHW Ha 29 sHyapu
2016 r.), B cuna ot 1 AHyapu 2017 r.

s  PasacHeHus kbm MCSHQ 15: Mpuxoan 0T AOFOBOPH © KNUeHTH (U3AadeHu Ha 12 anpwun
2016 r.), B cuna ot 1 sHyapu 2018 r.

o MameHeHusa kem MCPO 2: Knacwutprikaums 1 ougHka Ha TpaH3akuMK ¢ nnawiadHe Ha
BasaTta Ha akyuun (nsgageun Ha 20 woHk 2016 1), B cuna o1 1 AHyapu 2018 r.

e MameHeHnn kem MC®O 4: lNpunaraHe Ha MCPO 9 POUHAHCOBM WHCTPYMEHTW NO
oTHoweHue Ha MCPO 4 3actpaxoeaTenHw aorosopu (M3gageHn Ha 12 cenTemepu
2016 r.}, B cuna ot 1 Aryapn 2018 r.

¢  Wamenernns koM MCC 40: MNpexsbpnare Ha WMHBECTULUMOHHW MMOTH (M3gageHu Ha 8
Aekemepu 2016 r.), B cuna ot 1 aHyapun 2018 .

o [opnwuHn nogoBpeHuna kbm MCHO 2014 r. — 2016 r. (n3gagenmn Ha 8 gexkemepn 2016 1),
B cuna ot 1 aryapu 2018 r./1 aHyapu 2017 r.

° KPMC®O 22 Cpenku B 4YyxgecTpaHHa BanyTa M aBaHCOBM NNaljaHus (UsganeHo Ha 8
AekemsBpu 2016 r.), B cuna ot 1 sHyapw 2018 1.

Undopmauun no cermeHTH

WHbopMaUKuaTa no CermeHTM ce NpefcTaBA G orfes Ha reorpadiCKOTO pasnpegencHue Ha
cerMeHTUTe Ha baHkara. ®opmatsT ce Gasupa Ha BLTpewHaTa (UHAHCOBO-KOHTPONHA

CTRYKTYpPa.

OT4MTaHETO N OUEHABAHETO Ha AKTUBMTE W MACUBHTE, npuxoguTe N pasxoauTe no CermMeHTHu
€ OCHOBaHO Ha CcY4eToBOoAHaTa nNOoNnUTHUKa, OoNUcaHa B NPUNOXeHWeTO 3a cYeToBOAHaTa
NONWTHUKa.

OnepaunnTe mMexay CErMeHTUTE Ce M3BLPLUBAT N0 NaszapHN LEHM.

BaHkaTa u3BbpLUBa AERHOCT OCHOBHO B Bbnrapun, Ho CuLUO Taka MMa onepaunu B Kunbsp.
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Mpu npeacTaBaHeTo Ha WHdopmauws Ha Gas3ata Ha reorpadiCkM CErMEHTH, NMPUXOAUTE U
pasxoAuTe Ce pasnpeAensaT clef MEXOYKIOHOBN enuMuHaunmn Ha 6a3a MEecTONoNOXEHUeTo
Ha GaHkoBOTO nogpaspeneHue, KOETO MM reHepwpa. AKTMBUTE M NacuBUTE NO CETMEHTH ce
pasnpeaenaT onej MEXAYKNOHOBM EeNUMMHAUMM Bb3 OCHOBA Ha reorpadckoto UM
MECTOMNONOXEHNE,

8 Xun.jf8. Onepaumu B Bwnrapus Onepaunu B yyxOMHa Obmo
WeCcT MeceLa, WecT Meceua, WecT Meceua, WeCT Mecela,
NPUKNIOYBAWM  MPUKNIOYBALLM WecT Mecela, NPMKNIOYBAWM  NPMKNIOYBAWM WecT Meceua,
Ha Ha NPUKMIOMBALLNA Ha HE@  NPUKTIOYBALM
30.06.2017 r, 30.06.2016r. Ha 30.06.2017r. 30.06.2016 r. 30.06.2017r. Ha 30.06.2016 r.
Mpuxoan oT NUXBK 175,115 212,984 383 1,601 175,498 214,595
Paaxoau 3a NnUXBu (51,445} (52,296) {80) {68) {51,535) (52,364)
HeTeH NMxBeeH goxon, 123,670 160,698 293 1,533 123,963 162,231
MNpuxoan OT TAKCK K
KOMMWCHOHW 57,633 50,898 343 268 57,976 51,166
Paaxoan 3a Takcy u
KOMUCUOHN (8,461) {10,382) {9) (3) (8,470) (10,385)
HeTeH aoxopn oT TAaKCH
M KOMWUCHOHM 49,172 40,516 334 265 49,506 40,781
HeTHun npuxogn ot
TLProBCKK onepaLuM 7,100 5,845 294 143 7,394 5,088
AAMMHUCTPATUBHHN
pa3xoau (94,869) (88,948) (644) {542) {95.513) (89,490)
30.06.2017 31.12.2016 30.06.2017 3M.12.2016 30.06.2017 31.12.2016
AKTUBM 8,613,487 8,838,371 9,899 14,009 8,623,386 8,852,470
Nacuem 7,691,697 7,902,333 45,952 108,386 7,737,649 8,010,719

B cnepealiata Tabnuua e npeacTaBeHO pasNpeAEneHMETO Ha aKTUBKM W Macueu, NPUXoau M
pasxoaun no BU3HeC CErMeHTU KbM 1 32 WeCTTe Mecela, Npuknodeawm Ha 30 woHn 2017 1.

e xun. ne.
Heten HetHn
Opyru HeTHU
Mpuxoan  Pasxogu aoxon ot npuxoam oT
e AkTuBH Racuen OT NIMXBMU 33 NUXBM Takcu U ThProBcKu or::);:;r:::u
KOMMCMOHM  onepauvu
Toproecko
BGaHkupaHe 3,595,265 1,180,717 104,211 {2,277) 16,555 - 2,039
BaHkupaHe Ha
apebHo 1,454,668 6,179,743 65,431 {36,241) 23,462 -
KapTtoBu
ycnyru - - - - 8,527 - -
Tpexepu 2,065,400 79,968 5,856 (1,452) 230 7,394 1,365
~Apyrn 1,508,053 297,221 - (11,565) 1,732 - 6,734
O6wo 8,623,386 7,737,649 175,498  (51,535) 48,506 7,394 10,138
4, DUHAHCOBW aKTMEM M NACUBH

CueToBogHa KNacuMKauma U cnpaBennuBu CTOAHOCTM

CueToeofHaTa nonuTuka Ha barkaTa, CBLp3aHa C OUEHABAHETO NO CNpaBeaNvBa CTORHOCT e
npeacraseHa B Benexka 2(d){vii).

BaHkaTa onpeaens cnpaBefMBUTE CTOMHOCTW KaTO W3NOM3Ba CNEAHATA Wepapxws, KOATO
KaTeropusvpa B TPW HUBA BXOAALIWTE AAHHW, B3eMaHU B NPEABMA Npu TEXHVKWTE 3a
OUEHsBaHe Ha CNpaBeAnuBaTa CTONHOCT:

Huso 1 - Bxoasiyure AaHHW Ha HUMBO 1 ca KOTUpaHUTe (HeKOPUrMpaHW) LEHW Ha HUHAHCOBU
2KTUBMU W NacWUBK Ha aKTMBHWUTE Nazapu 338 WOEHTWYHW (DUHAHCOBU UHCTPYMEHTU.
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Hueo 2 - BxogawmTe AaHHM Ha HUBC 2 ca BXOSAWM ASHHM 38 AafeH aKTUB WNW Nacue,
Pasnu4HU OT  KOTMPaHWTE LEHW, BKIIOYMEHW B HUMBO 1, KOMTO, MPSAKO WKW KOCBEHO, ca
JOCTBMHKA 3a HabngeHwe. Tasn KATEropus BKITHONBA KHCTPYMEHTU, OLIEHRBaHWU WSRON3BANKN:
KOTUpaHN UeHn Ha nofobHU aKTMBKM WM NACMBUA HA AKTUBHWU Nasapy; KOTUPAHWU LEHW Ha
MOEHTUYHI UMM NOAOGHU aKTUBWM WNW NACMBY HA Na3apW, KOWTO HE CE CUWTAT 338 AKTUBHM;
ApYyrA TEXHWKM 33 OLEHABaHe, KbASTO BCWYKM 3HAYMMKM BXOASAIUM OaHHW Ca MPSKO Wnu
KOCBEHO JOCTLINHK 3a HabniogeHWe, MBNON3BANKK NasapH AaHHW.

Huso 3 - Bxogawmre aaHHW Ha HUMBO 3 ca HeHaGAlLaeMK BXOSALM ASHHU 33 A3NEH AKTUB
N nacus. Tasn KaTeropusa BKNKYBA BCWYKKM WHCTPYMEHTW, NpPW KOUTO TEXHWKATa 3a
oUeHABaHe He BKMIoYBa Habnogaemy BXOHALUM AAHHW 1 HeHabniogaeMuTe BXOOALLWM AaHEK
UMaT 3HadyuTeneH edekT BbpPXy OUeHKaTa Ha WHCTpyMeHTa. Taau KaTeropus BKMOuBa
UHCTPYMEHTU, KOWTO Ce OUeHABaT Ha BasaTa Ha KOTMPaHW LeHU Ha NOAOSHN MHCTPYMEHTH,
KbAETC 3HAYMTENHW HeHabnigaemMu KOpPekuWW WNKM NPeanoNOXeHWs Ce WBUCKBaT 3a fa
OTPA3AT PA3NNKNTE MEXAY UHCTPYMEHTUTE.

CnpaeeanuBata CTORHOCT Ha (QUHAHCOBWTE aKTUBM M (PUHAHCOBWUTE NacUBW, KOWTO Ce
TLPIYBAT H2 AKTUBHW nasapu ca HasupaHn Ha KOTMpaHW NasapHW LEHW Ha BopcosM unw
AUMBPCKM nasapyu. 3@ BCMYKM OcTaHanu ¢hWHAHCOBW WHCTRYMeHTW bBaHkaTa onpepens
cnpaeegnuBUTe CTOAHOCTH, KATO U3MON3Ba APYTHM TEXHUKU 3a OL@HABAHE.

[pyrute TexHUkW 3a OUEHRBaHE BKNKYBAT MOAEnn Ha 6a3aTa Ha HacToALLaTa CTOMHOCT U
AWCKOHTUPaHWTE NapWy4HM NOTOLM, CPaBHEHWE C NOAOOHW WHCTPYMEHTH, 3@ KOWTO
cbljecTByBar HaGnoaaeMn nasapHU LEHW, ¥ MOAENM 33 OUEHABAHE Ha ONUMM W ApYru
Mogenu 3a ouexsBaHe. peanonokKeHus W BXOASLUM AaHHW, M3MNON3BaHM B TEXHUKUTE 3a
oueHnBaHe, Bknoysar Ge3pckoBM ¥ pedepeHTHU NUXBEHW NPOUEHTH, KPEAWT Chpeaocse W
APYr MpemMun, W3NON3BaHW NPU ONPEAENsHETO Ha AWCKOHTOBWTE NPOLEHTW, LEHW Ha
ABLMATOBN U KanuTanoBy LUEHHU KHIDKA, BaNyTHW KYPCOBE U LIEHU Ha MHAEKCH Ha KanuTanoBM
MHCTPYMEHTH U oMaKBaHN koneGaHws U Kopenawuus Ha LeHuTe.

LlenTa Ha TexHMKWTe 3a OUeHsIBaHE € Oa ce ONPeAEenn CnpaBenuBa CTOWHOCT, KOSTO
OTpassea LeHata, kosaTo 6u Guna nonyyeHa npu npogaxba Ha akTUB WNM nnateHa npy
NPexXBbLbPNAHE Ha Nacue npu oBuyaiiHa COenka MeXay NasapHUTe YYaCTHULM KbM AaTaTa Ha
oLeHABaHe.

BaHkaTa usnonsea obLIONPU3HATM MOAENW 3a OLEHKa 3a onpefAensHe Ha cnpasegnvsaTa
CTOWHOCT H& Y4eCTO W3NON3BAHWU W NO-ONPOCTEHW (PUHAHCOBWU WHCTPYMEHTU, KaTO NUXBEH #
BaNyTeH cyan, NpW KOWTO ce U3NON3BaT camo HabnogaeMu Na3apHW AaHHU U N3UCKBAT Mo-
MEMNKO MpeueHKn v npubnuavTenHW CUEHKM Ha pbKoeoAcTBOTO. Habnogaemn ueHu ©
BXOAALLM A@HHN U3NON3BaHU B MOAENNTE 3a OLEHABaHe OBMKHOBEHO Ca HaNWYHU Ha Nasapa
33 KOTUPaHW AbLITOBM W KANWTanoBKU MHCTPYMEHTH, AepuBaTH, KOWTO ce ThPryBaT Ha GopcaTa
unv W3BBLHOOPCOBKU AEpuBaTH KaTC NUXBEHW CyanoBe. TasW HANWYHOCT Ha Habniogaemu
nasapHW LeHW W BXOAALUM JaHHU W3NON3BaHN B MOAENUTE 33 OLUEHABaHEe HaMansABea HyxaaTa
OT npeueHkn u npubnUaUTEnNHM OLUEHKW Ha pPLKOBOACTBOTO UM ChLO Taka Hamansea
HECUrYPHOCTTA, CBLp3aHa ¢ ONPeAEnAHeTO Ha ChnpaseanuenTe CTOWHOCTU. HanwiuHoCTTa Ha
Habniopaemn nasapHW LEHW M BXOASLLM AaHHW Bapupa B 3aBUCKMOCT OT NpoAYKTMTE ©
nasapute v MMa CKNOHHOCTTA Ad CE BNUAe OT NPOMEHW, NPEeAN3BUKAHU OT CheLUtbUHHM
CuOMTMA N OBLOTO CLCTOAHKE HA DUHRHCOBUTE Nasapu.

Ho B cnyuaute, korato BaHkaTa oueHsBa nopTdein oT (PUHAHCOBM aKTUBW U (MHAHCOBN
nacven Ha OasaTa Ha HeTHaTa eKCnosuuusa, TS npunara MPeUeHKa NpU onpefensHe Ha
NoAXOAALUTE KOPEKUMW Ha HWBO nOpTdedn, KaTo HanpuMmep WSMON3BaHeTO Ha cnpeja
~KyNyBa-npogasa’.

Mpn TakMBa KopeKkUuWn ce usnonaear HabnogaeMu cnpegoee ,Kynyea-npoaaea” 3a noaobHM
WHCTPYMEHTU W Ce kopurupat cnopef dakropuTe, cneuntuiHN 3a TO3U nopTeiin.

3a no-cnoxHn MHCTpymeHTu, BaHkaTa manonsea coGCTBEHWM MoJeny 3a OLBHABAaHe, KOWTO
obukHoBeHo ca paspaboTeHu Ha Ga3arta Ha o6LWoNpUaHaT MeTOAM 3a oueHaBaHe. Hakon unn
BCWUYKM 3HAVMMKU BXOASLLUK A3HHW B Te3v MOAENW MOXE Aa He ca Habnioaaemu Ha nasapa u
ca NonyueHn OT NasapHW UeHW WnW MPOLEHTW UNn ca npubnusuTenHn oueHkn, 6asnpaHu Ha
npeLeHKy. MNprmep 3a UHCTPYMEHTH, 38 KOUTO MUMa 3HaquumMK HeHabniogaemMn AaHHW BRAKOYBAT
HAKOW W3BBLHOOPCOBM AEPUBATM W ONPeAeneHn 3aeMu N LEeHHU KHWKE, 32 KOUTO HAMA
aKTUBEH Nasap W 3anaseHu yyacTus npu cexkwputnsauwa. MopenuTe 3a ouUeHABaHE KOWTO
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M3MON3BaT 3HAYMMK HeHabniogaeMu JaHHW M3MCKEaAT B ronsiMa CTeneH W3NonN3BaHeTO Ha
NPeLeHKH 1 NpUGNUSHTENHW OLEHKN OT PBKOBOACTBOTO NpW ONpeAensHe Ha crpasegvsaTa
CTOiHOCT. Tean npeueHkn W NpuGNW3MTENHW OUEHKW, HANPaBeHW OT pPLKOBOACTBOTO
OOMKHOBEHO ce M3WCKBAT, 32 Aa ce usbepe NOAXCAALE TEXHUKA 33 OLEHsBaHe, 3a
ofpegensHe Ha oYakeaHUTe GbAELUM NAapUYHK NOTOUN OT PUHAHCOBUA UHCTPYMEHT, KOWTO ce
OUeHABa, 3a onpefensHe Ha BEPOSTHOCTTa OT HEU3MbLIHEHWE HA 334BLMKEHUATa OT CTpaHa
Ha KOHTpareHTa W NpeaBapUTENHUTE MnalaHuAa 1 3a usbopa Ha NOAXOOALK AUCKOHTOBU
NPOLEHTH.

BaHkaTa MMa yCTaHOBEHa CUCTEMa 33 BLTPELUEH KOHTPON BbB Bpb3Ka € OLEHKaTa Ha
crnpaeeaAnuBuTe CToWHoCTW. CucTemata BKMOYBa YHKUMATa YNpaBneHWe Ha pPUCKa,
He3aBKCUMa OT AUpeKkuus ,Tpexbpr‘, KOATO ACKNaABa Ha PLKOBOACTBOTO W HOCW rMaBHaTa
OTTOBOPHOCT 3a HesasBucumara NpoBepKa Ha PesynTaTa OT TbProBCKUTE W MHBECTULMOHHW
AENHOCTU W Ha BCUMKW 3HAYMMM OLIEHKM Ha ChpaBeanuBaTa CTOMHOCT Ha dUHaHCOBUTE
MHCTPYMEHTU. CneyutuyHU KOHTPONU BKMIQYBAT:

* [lpoBepka Ha Habn4aeMUTe LEHM;

* [pepnaradeTo Ha HOBW MOAENW U HA NPOMEHU B CbLUECTBYBALUUTE MOAENN C& USBLPLUBA
OT [JuvpeKkuma AHanua U KOHTPON Ha pucka W opobpABa OT YnpaBuUTenHWAs CLBET Ha
BaHkaTta;

¢ KanuBpupaHe Ha mopenuTe {cpaBHeHMe ¢ HabnioaaeMn NazapHU CREnkn);
®  AHanu3 U oLEHKa Ha 3HaYNTENHUTE SGHEBHU OTKNOHEHUS B OLEHKaTa,

e [lpernep Ha sHauyuMuTe HeHabnwoaaemMy AaHHW, KOPEKUMW Ha OLIEHKaTa M 3HaYUTENHM
NPOMEHW B ChnpaBeAnuBMTE CTOMHOCTM Ha WHCTPYMeHTWTe oT Hueso 3 cpaBHeHu ¢
npeaxoaHuA Mecel oT dupexkuua AHanWus U KOHTPON Ha pucka Ha baHkara;

Korato ce usnonsea WHcoOpMaLws, npefocTaBeHa OT TPETW NWUA, KaTO Hanpumep OT
KOMMNaHWK 33 YCRyru Mo onpedensHe Ha LEHW MNW LeHW OT NOCPEeAHMUM, YhnpaBneHue Ha
pvcka oUeHABa U JOKYMEHTWPa OOKasaTencTsara, M3nonasaHW oT TPETUTE NMuUa B nogkpena
Ha 3aKnoyeHWeTo, Ye Takmea OLUeHKKU ¢a B croTeeTcTBUE ¢ MC®O. Toea BrNKO4Ra:

s [lpoBepka 3a o,qoﬁpeHme Ha nocpegHuLUTE 3a onpeaenaHe Ha NnasapHU LeHW M3Non3BaHun
Npw oLieHKaTa Ha CbOTBETHWA BUA (PUHAHCOBW MHCTPYMEHTH;

o PaszbupaHe Ha HauyuHa, NO KOWTO crnpaBeAnWBaTa ¢TOAHOCT € 6Mna [OCTUrHata wm
CTeneHTa, A0 KOATO TA 0TPassABa peanHu NasapHu COEnKu;

e KoraTo LeHWTe 3a CXOAHW WHCTPYMEHTM Ca W3NON3BaHu 3a OnpeAensHe Ha
CnpapeanuBaTa CTOWHOCT, Kak Teau LeHW ca Gunu KOpurMpaHu, sa ga oOTpasAT
XapaKTePUCTUKUTE Ha MHCTPYMEHTA, NOANEXall Ha OLIeHKa;

® KoraTo HSIKONKO ueHu ca Gunu ycTaHOBEHW 3@ €AMH W Cbly UHAHCOB MHCTPYMEHT, A0
kakea cTeneH e Owuna onpegeneHa CcnpaBeanuMBo CTOWHOCTTA HA WHCTPYMEHTa,
M3NON3BaNKN TE3aN LEHM.

Tabnuuute no-gony nNpPeACTaBAT aHanu3 Ha (PUHAHCOBM MHCTPYMEHTH OLEHABEHW 1o
crpaBeaiMBa CTOWHOCT B KPaA Ha OTYETHUA Nepuos, knacumumpaHu No HUBa B PaMKUTE Ha
HepapxuaTa Ha cnpaBeANUBMTE CTOWHOCTM, Ype3 KOATO Ce KaTeropuavpa K3MepBaHeTo Ha
cnpapepnuenTe CTOMHOCTW. CTOMHOCTUTE ce Dasvpar Ha CyMuTe NpU3HaTW B OTYETa sa
bMHEAHCOBO CHLCTOAHNKE.
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8 Xun. ne.
30 1onm 2017

P$UHAHCOBK aKTVBW 33 ThprysaHe
WHBecTULMM Ha pasnonoxeHre 3a npoaaxba
fepnBaTh AbpXxaHu 3a yNnpaBNeHUe HA PUCKa

Oouo

€ Xxun. ne.
31 nexemBpn 2016

PUHAHCOBU SKTUBW 33 TbpryBaHe
WHBecTnumn Ha pasnonoxeHue 3a npoaaxba
HJepuBaTit ALpKaHY 3a YNPaBNEHUE HA PUCKA

O6uwo

Hueo 1 HuBeo 2 Hueo 3 Obuwo
8,146 - 8,146
667,990 61,157 729,147
1,374 {1,787} (413}
677,510 59,370 736,880
Hueo 1 Hueo 2 Hueo 3 Obwo
8,578 - 8,578
475,215 56,141 531,356
1,795 23 1,818
485,588 56,164 541,752

KanuTanoBn UHBECTHUMK Ha cTORHOCT 10 xun. ne. kbm 30 woHK 2017 1. 1 10 xun. Ne. KbM 31
Aekempn 2016 r. ca npeacTaBeHy B OTYETA NO LEHA Ha npupobueaHe, Tbil KaTo TAXHaTa

cnpaBeanuea CTOMHOCT He Moxe Aa 6bhe HaAeKAHO OLEHEeHa.

TaGnuuuTe no-gony aHanusupaT crpapeaniuBUTE CTOAHOCTU Ha (PUHAHCOBM WHCTPYMEHTH,
OTYMTAHM He No chnpasegnWea CTOWHOCT, MO HMBO B epapxuATa HA cnpaBegMBuTE
CTOWHOCTW, KbABTO CE KaTErcpManpa oLUeHKaTa no crpaseannea CTOWHOCT.

& xun. ns.
30 ronm 2017

AKTMBEN

Mapu4HK cpeacTea U B3EMAHUSA OT
ueHTpanku Gaskn

PUHAHCOBW aKTMBW ALPXKaHW AC Nagex
Baemanus o1 GaHku U hUHaHCoBK
MHCTUTYLIUM

BaemaHus oT KNUeHTu

O6wo

Macuen

3agbnxeHna Kbm BaHKn
3aaBMKEHVA KbM APYTW KIMUEHTU
Apyrv npuBneyeHn cpeacTsa
XubpwaeH genr

Obuc

8 Xun. ne.
31 pexemBpu 2016

AKTMBH

MapwuHu cpeacTea U B3eMaHWsa oT
LEeHTpanHW 6aHku

GUHAHCOBW AKTMBM IbPKaHHU A0 Nagex
BaemaHusa ot 6aHkM U hrHAHCOBK
UHCTATYLIMK

BaemaHua OT KNMUEHTK

Obwo

Macueu

3agsnXeHns KbM BaHKu
3aABNKEHUA KbM ADYTN KINWEHTH
Opyru npueneyeHn cpeacTea
XvbpuaeH abnr

OGwo

Obuwo OGwo

Hueo 1 Hueo 2 Hueo 3  cnpaBeanuen ©anaHcoBa
CTOMHOCTH CTOHHOCT

- 1,267,863 - 1,267,863 1,267,863

- 20,498 - 20,498 20,166
38,694 - 38,694 38,694

- 652,928 4,404,412 5,057,340 5,049,933

- 1,979,983 4,404,412 6,384,395 6,376,656

. 4,909 - 4,909 4,909

- 2,441,076 4,919,126 7,360,202 7,360,460

- 131,275 - 131,275 131,367

- 210,118 - 210,118 210,118

- 2,787,378 4,919,126 7,706,504 7,706,854
O6wo Obuwo

Huso 1 Hueo 2 HuBo 3 cnpaBegnueu 6anaHcoBa
CTORHOCTH CTOWHOCT

- 1,688,754 - 1,688,754 1,588,754
222,501 20,930 - 243,431 243,463
- 54,472 - b4 472 54,472

- 602,097 4,347 663 4,949,760 4,941,062
222,501 2,266,253 4,347,663 6,836,417 6,827,751
6,736 - 6,736 6,736

- 2,584,928 5,106,378 7,691,306 7,691,256
70,343 - 70,343 70,367

- 208,740 - 208,740 208,740

- 2,870,747 5,106,378 7,977,125 7,977,099
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5. HeTeH nuxBeH aoxon

e xun. ne,

Mpuxoan oT NUXBM

CMeTKN NPy BaHKU U hUHAHCOBM UHCTUTYLIMK
BaHkupaHe Ha apeSHo

KopnopaTvBHW KNMeHTH

Manku 1 cpeaHn NpeanpusaTUA
MukpokpeauTupaHe

Dbenrosyn MHCTPYMEHTH

Paazxoam 3a nuxeun

Denoantu ot BaHkm

LenoauTu oT Apym KNWEeHTK
Opyru npueneyesun cpeacTea
[enroBo KANUTaNoE MHCTPYMEHT
XubpugeH gunr

Pasxoam 3a nUxen no akTMen
JlnanHroeun gorosopu 1 apyrun

HeTeH nuxeeH aoxon

6. HeTeH goxond OT TAKCH U KOMMCHOHMU

@ xusn. ne.

MNpuxoawn OT TAKCU U KOMUCHOHMU
AxpeauTveu U rapaHumm
MnaTtexHn onepaunn

KnueHTckM cMeTku

KaproBu ycnyru

Apyrm

Paaxoaw 3a TakcKu U KOMMCUMOHM
AKpPEAUTWBUW ¥ rapaHuun
MnaTexHn cucTemm

Kaptosu ycnyru

Opym

HeTeH poxon OT TaKcH ¥ KOMUCHUOHM

7. HeTHW NpMXoAM OT ThPrOBCKM OnepaLum

8 Xun. ne.

HeTHn npyuxoav oT TbProBCKM onepaumn oT:
- OLNATOBU MHCTPYMEHTH
- KaNUTANOBUA MHCTPYMEHTH
- NPOMEHN BLB BanyTHUTE Kypcose
- ApyTH
HeTHu npuxoaW OT TLRIOBCKM OnNepaLuu

LWecT meceua,

LlecT Meceua,

IpUKNYyBalLm npUKNKYyBaLLu
Ha 30.06.2017r. Ha 30.06.2016 r.
245 370

60,822 60,185

88,622 125,776

15,589 17,738

4,609 4,320

5,611 6,206

175,498 214,595

- (2)

(38,518) (57,249)

(456) (318)

- (1,137)

(11,353) 6,476
(1,197) (126)

(11 (8)

(51,535) (52,364)
123,963 162,231

LecTt meceua,
NPUKMNIOYBALLA
Ha 30.06.2017 r.

LWecTt meceua,
NPUKMICYBALLM
Ha 30.06.2016 r.

1,593 2,521
10,229 8,248
13,489 13,380
14,595 13,071
18,070 13,946
57,976 51,166

(201) (136)
(1,067) (974)
(6,068) (5,424)
(1,134) (3,851)
(8,470) (10,385)
49,508 40,781

LWecr meceua,

LWecT meceua,

NPUKMIOYBALLX NPMKITIOYBALLM
Ha 30.06.2017r. Ha 30.06.2016 r.
211 84

121 229

7,055 5,675

7 -

7,324 5,988
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8. Apyru HeTHU onepaTUBHU NPUXOQK

8 Xurs. 118.

,Elpyrm HETHK ONepPaTVeHN NPUXoAK, Bb3HUKBALLA OT:

- HETHW NpUXoAW/(pasxopu) OT GAENKM U NPEOLIEHKN Ha snaTo 1 BraropogHu

MeTanu
- NpUxo4au oT Haemmn
- ALNroBy MHCTPYMEHTH
- KanUTanNCen UHCTPYMEHTK

- 40X0[ OT ynpaeneHWe Ha Kpeauru, I']pH.I'J,OGVlTH 4pe3 O6unaHec xomBuHaums

ﬂpym HEeTHU oOnepaTuBHHU NpUXoaun

LWecT meceua, WeeT meceua,
MPUKIIOYBALYM HA NPUKNICYBAILM HA
30.06.2017 r. 30.06.2016 r.

(52) {764)

6,786 2,360

1,365 3,902

- 24,930

2,039 3,427

10,138 33,855

OTYETEHMAT onepaTvBeH AOXOR OT KANMUTanoBW MHCTPYMEHTU 338 MbPBO LLIECTMECEYME Ha
2016 r. npeacTaennaea nevanba oT caenkarta no npuaotueaHe Ha Busa KOpwn oT Buza kK. B

pasmep Ha 24,930 xun. ne.
9, AAMHMHUCTPATHBHM pa3xoOu

8 Xxun. f1e.
AOMUHWCTPATUBHWTE Pa3xoau BKRIOYBAT:
- Pasxogu 3a nepcoHan
- AMopTnsaumsn
- Pexnama
- Paaxoau 3a Haemu
- TenekoMyHWKaLKUK, cOTYEP U Apyra KOMNIOTBLPHA NOAOPBHKKS
- pyrv pasxoAu 2a BBHLUHU yCnyr
AAMUHUCTPATUBHM pazxonu

10. Obe3ueHka

8 Xun. ne.
YBenvyeHne Ha obesueHkaTa
Baemanus om knueumu
Hamanenue Ha obeaueHkaTa
Bzemanus om KnueHmu
Pasxoau 3a obeaueHska, HETHO

10a. [Opyrv npuxogu/(pazxoau), HETHO

€ xun. ne.
Mpuxoan ot npoazakba Ha aKTMBU

MpeoLieHka Ha MHBECTULIMOHHKA UMOTI

(3aryBa) ot npopaxba Ha MIHBECTULMOHHM UMOTU
Mpuxoaw oT SMBUAEHTM

Paaxop, 3a ©IBB, ¢MNB u ©KA

Pasaxopn 3a nposranmn no cbaebHu cnopoee
[pyrn npuxoaw/(pasxoan), HETHO

Obuwo

11. Mapwu4HK cpeacTBA M B3eMaHMA OT LeHTPanHu 6aHku

e Xun. ne.
Kaca

- B IeBOBE

- B YyXOeCTpaHHa BanyTa
BaemaHusa ot LeHTpanHu GaHxku
PasnnaiyarenHyn cCMeTKU U B3eMaHUs OT YY)XOECTpaHHK GaHku
O6uwo

Wecer meceua,

llecT meceua,

NPUKMIOYBAM  NPUKMIOYBALLN
Ha 30.06.2017r. Ha 30.06.2016 r.
30,404 29,047

7,887 8,341

9,605 5,985

16,277 16,220

5,527 5,976

25,813 23,921

95,513 89,490

WecT meceua,
MPUKNIOYBALLA
Ha 30.06.2017r.

LlecT meceua,
NPMKMIOYBALLA
Ha 30.06.2016 r.

(50,854) (132,357)
13,208 89,796
(37,556) (d2,561)

lecT Meceua,

LLecT meceua,

NPUKNICYBALLKM  NPUKTIOYBAILA
Ha 30.06.2017r. Ha 30.06.2016 r.
1,239 2,012

- 9,213

(94} (90)

2,963 -

(18,191) (17,145)

- {232)

1,113 (491)

(12,970) (6,733)
30.06.2017 31.12.2016
115,050 106,991

56,572 46,689

882,170 1,134,245

214,071 300,829
1,267,863 1,588,754
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12. ©HHaHCOBH aKTUBM 33 TbhpryBaHe

e xufl. fna. 30.06.2017 31.12.2016
O6nuraumu v apyrv LEHHW KHWXa M30a0eHuM OT:
BLNrapckoTo NpaBMTENCTBO, OUEHEHI C peliTUHr BBB-:
- AeHOMWHWPAHK B NesoBe 2,760 3,303
- AEHOMUHUPAHK B YyXAECTpaHHa BanyTa 16 15
UyxaecTpaHry GaHku, oLeHeHn ¢ peliTiHr BB 1,370 1,369
Lpyru u3gatenu - KanuTanoBM HHCTPYMeHTU (HepeiTMHroBaHH) 4,000 3,891
O6wo 8,146 8,578
13. MHBecTHLMM Ha pa3nonoXeHWe 3a nponaxba
8 xun. ne 30.06.2017 31.12.2016
O6nuraLyn U ApyrM LEHHW KHWKA U3Aa0eHU OT:
BnnrapckoTo npaBuTencTeo
- AEeHOMWHWPAaHKW B NeBOBE 220,030 225,709
- LeHOMWHUPAHW B YYXOECTPaHHa BanyTa 175,472 167,883
Uyxau npaeuTencrea
- CbkpoeuLHK GoHoBE 222723 55,520
- CbKPOBMLUHK 0Bnurauum 49,765 23,921
YykpecTpanHu HaHku 46,471 44,302
Jpyrn nspaTenm - KANUTANOBW UHCTRYMEHTH 14,696 13,961
O6wo 729,157 531,366
14. ®UHAHCOBM aKTUBM, ObLPXKAHW 00 Nafex
8 xun. ne, 30.06.2017 31.12.2016
LieHHHM KHM¥a AbPXaHW 80 Nagex, eMUTUPaHK oT:
YyxaecTpaHHn NpaBUTeNcTea - 222,501
YysxpecTpaHHu Ganku 20,168 20,962
Q6o 20,166 243,463
15. B3semaHnA oT GaHKu ¥ (PHHAHCOBU MHCTUTYLIMM
(a) AHanus no BugoBe
8 xursl. nie. 30.06.2017 31.12.2016
BsemaHnna ot 6aHKun 12,499 18,607
BsemaHnua no porosopw 3a obpatHa npogaxba 4,973 4,970
Opyrn 21,222 30,895
Obuwo 38,694 54,472
{b) lFeorpadckn aHanus
8 xun. ne. 30.06.2017 31.12.2016
MecTHn 6aHkn 1 bMHAHCOBYM MHCTUTYLIMI 7,369 29,272
HywpaecTpaHHu 6aHKn U PUHAHCOBM MHCTUTYLMK 31,325 25,200
O6wo 38,694 54,472
16. B3emaHMA OT KNWEHTH
@ xun. ne. 30.06.2017
BpyTHa CTOMHOCT OGesueHka HeTHa cTolHOCT
BaHknpaHe Ka apebHo
- MoTpebutenckn kpeauTy 569,508 (35,897) 533,611
- MnoTeuHn kpeauTtn 561,457 (28,492) 532,965
- KpeauTHu kapTtu 244,163 (30,186) 213,977
- [pyru nporpamu 1 o6esneveHn MHaHCUPaHWA 86,503 - 86,503
Mankv 1 cpeaHn npeanpuaTUs 591,296 (69,331) 521,965
Mukpokpeautupane 114,515 (26,203) 87,612
KopnopaTneHw KNueHTH 3,588,750 (515,450} 3,073,300
Obujo 5,756,192 {706,259) 5,049,933
8 Xxun. nis. 31.12.2016

18



BpyTHa cToRHOCT OGesueHka  HetHa cToliHOCT
BaHkupaHe Ha apebHO
- MoTpebutencku KpegnT 491,101 (29,378) 461,723
- noTeyHu kpeauTu 547,690 (28,376) 519,314
- KpeantHn kKapi 243,425 (27,165) 216,260
- Apyry nporpamun n oGe3neyeHn huHaHCUpaHns 130,568 - 130,568
Mankv u cpegHK NpeanpuATUA 531,839 (67,462) 464,377
MukpokpeauTUpaHe 107,744 (26,257) 81,487
KopnopaTWBHK KNWEHTK 3,714,238 {646,905) 3,067,333
Obwo 5,766,605 (825,543) 4,941,062
(a) AenmxeHne B 0GeaneHKaTa
8 Xun.ne.
Canao k=M 1 sinyapu 2017 825,543
HonbnHUTENHD HAavYKWCNeHs 50,854
PewHTerpupaHna (13,298)
OTnucann B3emaHna {154,406)
EdbekT o npomAHaTa Ha BANYTHUTE KYPCOBE (2,434}
Canpao kbwm 30 1oHK 2017 706,259
30 woun 2017 r. 8 xun. fie.
EpyTha cyma Ha BaeMaHua oT  BanaHcoBa CTORHOCT Ha B39MaHWA OT
Knac ekcnozuumm Pyt y N S
Obcnyxeanu
pynoeo obeaueHeHK 4,404,412 4,397,005
HeoGenyxeaHu
Ipynoso obesLeHeHn 437,484 240,004
MHauanayanHo obesueHeHu 214,296 412,824
O6uwo 5,756,192 5,048,933
31 nexemepn 2016 1. @ xun. ns.
BpyTHa cyma Ha B3emaHus oT  BanaHCcoBa CTOMHOCT Ha B3eMaHUA OT
KIac SECTIoMUNM pyTHA Y KIHBHTH KMMEHTH
O6cnyxBaHu
Mpynoso obeaueHeHn 4,347,663 4,338,965
Heobonyimsanu
Ipynoeo ofiesleHeHn 422,035 213,844
nguenayanHo obesleHeHu 996,907 388,153
O6wo 5,766,605 4,941,062

Kbm 30 toHn 2017 r. GpyTHaTa cyma Ha NPOCPOUYEHUTE B3EMAHUSA OT KIMEHTN, NBMEPEHM KaTo
exkcnoanuuum ¢ npocpoune Han 90 aHn, e 1,124,450 xun. ne. {31 pekemepu 2016: 1,011,689

Xun. 1e.}.

17. Wmotu u obopynBane

AKTUBK B MogobpeHun

3emanr MawunHmu TpaHcnopTHW
8 Xus.ne. npouec Ha Ha HaeTH
crpag  ofopyaBave  cpepacTea narpaaane SR

OTtyeTHa CTOHHOCT
Ktm 1 anyapu 2017 17,651 141,081 6,254 24,323 64,961
MpuooGuT 2 4,761
Waneanu ot ynotpeba {(137) {1.150) (302)
Mpexsbpnexu 137 2,208 54 (3,739) 1,157
Kum 30 1oHu 2017 17,651 142,141 6,308 25,043 66,118
AmopTnzauus
Kbm 1 aHyapw 2017 3,515 116,202 5,655 - 35,110
HauucrieHa npes
roguHata 317 4,085 153 - 1,778
3a waneanute o7
ynoTtpeba (17) (1,149)
Kbm 30 roHu 2017 3,815 119,138 5,708 - 36,888
BanaHcoBa CTOMHOCT
Kbm 30 1oHu 2017 13,836 23,003 600 25,043 29,230
Kbm 1 sanyapu 2017 14,136 24,879 699 24,323 29,851

Obéwo

254,270
4,763
(1,589)
(183)
257,261

160,382
6,333

(1,166)
165,549

9,712
93,888
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18. HemaTepuanHm akTUBH

B XWMN.NB.
OTtuyeTHa CTOHHOCT

Kem 1 anyapun 2017
Msneanu ot ynotpeba
Mpexebpnenn

Km 30 oHu 2017
AMopTuaauus

KbM 1 sHyapu 2017
HauucneHa npes roauHarta
3a uaneanuTte oT ynotpeba
Kbum 30 woHn 2017
BanascoBa cToiiHocT
Kbm 30 1oHn 2017

Kbm 1 anyapu 2017

18a. AxkTuBM NpuaOBUTKH KaTO oGesneyeHus

8 Xun. ne.

3emn

Crpagu

MallnHK, CbOpBXEHUA U TPAHCNOPTHU CPpeacTRa
CTonaHckn MHBeHTap

Obwo

MporpaMHK NpoAyKTH U

NHAUEeH3H Obwo
30,056 30,056
(5) (5}
183 183
30,234 30,234
21,046 21,046
1,554 1,554
(5) (5)
22,595 22,595
7,639 7,639
9,010 9,010
30.06.2017 31.12.2016
400,353 402,191
470,359 465,317
165,782 160,473
814 810
1,027,308 1,028,791
npugobneaHe

AkTuBuTE, NpUAOEUTU KaTO 06E3NeUEHUA ca OLIEHEHN MO NC-HWCKaTa OT LeHa Ha
WNW HETHa peanu3yema CTOWHOCT. HeTHaTa peanusyema CTOMHOCT Ha 3eMHUTe

npubnuaMTenHo paBHa Ha CNpaBeANMBAaTa UM CTOWHOCT.

186. [OBWMXeHWe B UHBECTULMOHHUTE UMOTH

€ Xun. ne.
Cango KbM 1 AHyapu 2017 r.

OTnucann npu npopaxbta
Canao kem 30 1oHK 2017 1.

n crpagute e

188. WMHBecTMUMMTE B AbIUEPHU NPLONPUATUS CA KAKTO ClieaBa;

€ Xus. nie.
Mpeanpuatue;

First Investment Finance B.V., Xonanaus
Aaitnepc kny6 Benrapus AL

First Investment Bank — Albania Sh.a.

Aebuta 001

PeanTtop OO

®u XenT 2acTpaxosaHe AJ]

BonkaH PaliHeHWw:N Cwpeucns EAJ
TwprapayHa Menngxment EQOQ
Kpueiitue MHeecTmsHT ECOL
Nera CanwuHe EQCT
AMC nmotn EOQ[

OBwo

19. Opyrn akTuBK

8 xun. ne.

Paaxogu 3a 6baewmn nepuogm
3naTo
Apyrw
OGuwo

% y4acTtne B KannTtana

222,267

{158)

222,111

30.06.2017 31.12.2018

100% 3,947 3,947

94.79% 5,443 5,443

100% 23,420 23,420

70% 105 105

51% 77 77

59.10% 3,315 3,315
100%

100% " =

100% - -

100% - -

100% - -

36,357 36,357

30.06.2017 31.12.2016

34,482 9,877

6,644 6,992

81,800 75,775

122,926 92,644
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20. 3aabnmKeHua KbM BaHkn

8 Xun. ne.

CpOYHN CMEeTKN
TeKywwn cMeTkm
Obwe

21. 3agbnKeHUA KbM ZPYrY KITUEHTH
e Xxun. ne.
MpaxpaHn

- Ha BIKAEHE
- CPOMHM W CNECTOBHN AEn03NTH

Twproeun U NyGNMYHW MHCTUTYLMK
- Ha BUXKAAHE
- CPOYHU

O6wo

22 Apyru NpMBReYeHNn cpeacTaa

8 XUn. ne.

3apbrKeHus no NOTBBPAEHW akpeauTUBU

Awnr CBBP3dH CbC CNOpasyMeHnsa 3a Nbnda pasmAHa Ha QOX04HOCT

3apbnxeHWs No Nony4eHn ouHaHcUpaHuA
Obuwo

30.06.2017 31.12.2016
4,909 6,736
4,909 6,736

30.06.2017 31.12.2016

873,897 788,418
5,305,846 5,588,165
806,634 920,115
374,083 394,558
7,360,460 7,691,256
30.06.2017 31.12.2016
19,270 21,602
73,272 3
38,825 48,765
131,367 70,367

BagbmxeHuaTa no NonyvyeHy MUHaHCUpPaHWa MoraT Aa BLAaT aHanMsnpaHn, KakTo cneaesa:

& Xun. ne.

fluxeen AMopTU3MpaHa CTOMHOCT
KpeauTop NpPOLEHT Napex kKbM 30 oHK 2017
Ad 3emenenve 2% 20.01.2017 r. - 15.02.2020 r. 532
EBponeiickv MHBECTULUMOHEH
oKz - Nporpama [Kepemh 2 0 % - 1.300% 30.09.2025, 33,473
Benrapcka GaHka 3a passutne Afl 3.50% 30.03.2019r. 4,820
OBuo 38,825
e Xuil. ne.

Nuxeen AMopTH3UpaHa CTOWHOCT
Kpeautop NPOLEHT Mapex Kbm 31 nekemepun 2016
B¢ 3emepenve 2% 20.01.2017r. - 15.02.2020 . 690
EBponeiicky MHBECTULIMOHEH o "
hoHa - nporpama [xepemia 2 0 % -1.329% 30.09.2025 1. 42,050
Brnrapcka 6aHka 3a paseuTue AL 3.50% 30.03.2019r. 6,025
Obuwo 48,765

23. XubpuaeH awLar

8 Xun. ne.

XubpugeH awnr ¢ rnaeHvua 40 MIH. eepo
XuGpuaeH Abnr ¢ rnaeHuua 60 mnH. eBpo
O6wo

8 xun. ne.

XubpuaeH abnr ¢ raekuua 40 MNH. eepo
XubpuaeH abnr ¢ rmaeHKYa 60 MNH. eBpo
Obuwo

MMaeHuua

AMOpPTH3UPaHA CTORHOCT KbM

30.06.2017

78,233 79,882
117,350 130,236
195,583 210,118
Maexvya AMopTu3upasa CTqu?lczrl ;;I,g
78,233 84,910
117,350 123 830
195,583 208,740
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24,

25.

26.

MNpes mapT 2011 r. BaHkaTta usgasa xubpuaeH MHCTPYMEHT (emucna obnurauuun), KOUTo cnea
nony4eHo paspelleHWe oT cTpaHa Ha BHB eknwuea B Kanutana cv o1 nbpen pen. baHkara
nnacupa ofnvrauuuMTe npuW YCNOBWATA HA YacTHO npepnaraHe ¢ obla HOMWHanHa w
EMUCHMOHHA cTorHoceT 20,000 xun. eepo, npeacTaenABalld NLPBU TpaHWw oT obGnuraunoHHa
emucua ¢ npegenaeH obw pasmep ao 40,000 xun. espo. MNpes oHn 2012 r. BaHkata napaea
BTOPUA TPpaHLW OT UHCTPYMeHTa B paamep cbllo Ha 20,000 xun. eBpo, KOATO crieg Nony4yeHo
paspelleHune oT cTpaHa Ha BHB Bkntoyea B kanuTana cy OT NBPEKN pej.

Mpes HoemBpu 2012 r. BaHkaTa eMuTUpa HOB XuBPMAEH WHCTPYMEHT (emucus oBnurauum),
KOWTO cnep noyiy4eHo paspeleHWe oT cTpaHa Ha BHE BknouBa B KanuTana cu OT MBPEN pea.
BaHkaTa nnacupa ofnurayuute nNpu YCNoBMATa Ha JacTHO npepnarade ¢ oblya HOMWHEMHA
croitHocT 20,000 xun. eBpo, NpeAcTaBnaBallM NbPBM TpaHW OT 0GRUralyMoHHa eMucus ¢
npeasnieH obLy pasMep ao 60,000 xun. espo. MNpes Hoemepu 2013 r. BaHkaTa wanaea BTOpPUS
W TPETUA TpaHLW OT UHCTPYMEHTa B pasmep obwo Ha 40,000 xun. eepo, KOWTO cnea nonyvyeHo
paspelleHue oT ¢cTpaHa Ha BHB Brkn4Ba B KanuTana cu oT NkpBu pes.

OGnuraunnte ¥ MO OBETE €MUCMU Ca NOUMEHHW, GesHanuyHW, NUXBOHOCHU, Ge3CPOYHM,
HeobeaneveHn, ceBoBOAHO NpexBLPMAEMNn, HEKOHBEPTUPYEMMW, ABLNOOKO noaqMHEHW u Ges
CTMMYNK 3a 0BpaTHO N3KynyBaHe.

AeeTe emucuy obnuraumu ca aonycHaTu Ao Teproeus Ha JliokcemByprekata doHaocea Gopea
npes 2014 r. Ha ocHoOBaHWe Ha npocnekTu, opobpeHn oT nickcembyprekata Komucus 3a Hagsop
Ha (hUHaHCOBUA CEKTOP.

[Bata wvHCTpyMeHTa XvOpPWMAEH ALNT OTrOBApsST HANBLIHO HA W3UCKBAHWATA Ha PernameHT
575/2013 1 ce BKNOYBET M3LUANO B AOMEIHUTENHWA KanuTan oT NbLpBM pea.

Apyru nacuem
€ Xt na. 30.06.2017 31.12.2016
3aAbMKEeHNs KbM NepeoHana 2,317 2,317
Mpoeusimn no ceaebuu cnopoee 1,144 1,144
Opyru KpeauTopn 6,679 15,350
Obwo 10,140 18,811
AKUMOHepn
Kbm 30 toHM 2017 r. akUUMOHepHUAT kanwtan Ha baHkata e & paamep Ha 110,000,000 ns.,
paspeneH Ha 110,000,000 obukHoBEHM GE3HANMYHM aKUMKW C NPaBO Ha MMac, ¢ HOMWHAanNHa
CTOAHOCT OT 1 NB. BCAKA. AKLUWOHEPHURAT Kanutan € BHeCeH U3UANo.
TabnuuaTa no-gony noco4ea Te3W aKUNOHEPW, KOMTO NPMTEXaBaT akuuw Ha Bankata kem 30
loHK 2017 r., 3aegHo ¢ 6pos WM NpoueHTa CNpsAMo 06O eMUTUPaHNTE SKLMN.
% oT
o eMUTHPaHWA
Bpoit akumm AKUMOREpPeH
KannuTtan
- Weaitno Jumutpoe MyTaduues 48,750,000 42.5
-+ Lleko Topgopoe MuHes 46,750,000 425
Opyr1 akumoHepy {akLmoHepu, NPUTEXAaBaLM akuMu, NpeaMeT Ha ceobonHa
Tbproeus Ha BrnrapckaTta doHgosa 6opca - Cochun) 16,500,000 15
O6wo 110,000,000 100
flpes nbpeC WecTmeceume Ha 2017 r., KaKTo W nNpes npegxogHarta roguHa BaHkaTta He e
pasnpegensna AMBULAEHTA.
YCnoBHM 320 LNKEHUA

3apn6anaHcoBu nacuBU

8 Xun. ne. 30.06.2017 31.12.2016
BaHkoBM rapaHumu 228,780 214,978
HeuanonssaHu KpearTHY NUHUA 436,951 303,660
AKpeauTBemn 17,712 17,120
Apyru ycnoeHu 3abmKeHns 62,166 72,242
O6wo 745,609 698,000
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27. ChAenku cbc CBbLP3aHM Nuua

NMvua, kouTponKpawm 6aHkara MpeanpuaTia noa obw
Bua ceupsanocy WNY ynpaensiBawm 6aHkaTa KOHTpON
8 Xun.ne. 30.08.2017 31.12.2016 30.06.2017 31.12.2016
Kpeautu 1,177 1,363 10,093 10,729
MNMony4eHn genosuty u 3aemMn 8,165 7,831 93,189 21,089
MpeaocTtapeHy AenosuT - - 10,385 12,477
MzpaneHun yenoeHN 3aQbIKeHNn OT
BaHkaTta 1,772 2,259 3,000 3,587

MNbpea vHBECTMUMOHHE BaHKa ALl onoRecTARa, Me Npes MbPBeO WecTMeceYre Ha 2017 r.:

1. Hama HeoBwualHu sa bBaHkaTa (N0 pasmep, No xapakTep WNM no BpemeTo Ha
NPOABSABAHETO CU) aKTMBW, NacuBW, COGCTBEH KamuTan, HETHW AOXOOW Y NapudHU
noToum.

2. Hama HeoBu4alHW 3a AefHOCTTA MPOMEHW B YCNOBHMTE aKkTUBM W NacuBu cneg
nocnegHua roguileH OMHaHCOB OTYET.

Hsima n3gapeHwn, noraceHu unu obparHo N3KYyNeHW Kanutanoeu NMHCTRYMEHTW.

He ca HauucneHn unu nannaTeHn AMBUASHTY.
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AOKJIAZ
3A
JTEAHOCTTA HA ,,ITbPBA MHBECTHIIHOHHA BAHKA” A/l
KbM 30 1onn 2017 r.

(Ha HCKOHCOJIHAHPAHA OCHOBA),

H3roTBeH cbriacuo Wi 1000, ax. 4, 1. 2 o 3akoHa 32 MyOJHYTHOTO NpeIaraHe Ha
meHEH KEHKAa (3IIIIK) u 9. 33, an. 1, . 2 1 1. 7 1 an. 3 or Hapenta Ne 2 na
Komucnara 3a ¢unancos Hagzop (K®H) 3a npocnekTHTe IpHE My6muno
npeanarase 4 JoNyckaMe 10 ThProBHA HA PEry/JIHPAH Ma3ap HA HeHHH KHIDKA H 3a
pa3’KpHBaHeTO Ha HH(opManus

Ilpes nmepsoto nomyrogue Ha 2017 r. [IopBa uMHBecTHIMOHHA Oanxa AJ]
(ITMb, BaHkaTa) MPOOBDKH YCICIIHOTO CH pPa3sBUTHE KaTO HHOBATHUBHA, CTabWIHA H

KOpEeKTHa KpeIATHAa HHCTHTYIHA.
OcnoBHM MoMeHTH OT petinoctTa Ha [THB xbM 30 rorm 2017 r.:
* Ha 30 spyapum 2017r. 6e mnpencTaBeH HEKOHCONMAMPAHWAT HEOAWTHpPaAH

¢uHancor oTyer Ha [InpBa uHBecTHIMOHHA Oanka AJl keM 31 nexemepu 2016 r.;

* Ha 2 mapr 2017 r. 6e npeicTaBeH KOHCONMIAMPAHHAT HEOJUTHpAaH (PUHAHCOB

otyeT Ha ITbpBa HHBecTUIMOHHA Oanka AJ] kBM 31 nekemepu 2016 .

* Ha 16 mapt 2017 r. 6e my0OimKyBaHa nokaHa KbM MHHOPUTapHHTE aKIUOHEPH Ha

H’LpBa WHBECTHLIMOHHA Danka A,u 3a CpeHia ¢ MpEACTABHUTEIN Ha PbKOBOJACTBOTO,

* Ha 17 mapr 2017 r. 6e ONOBECTEH IOJUIIHUAT HEKOHCONMANUpaH (OAWTHPaH)

¢unancop oT4yeT Ha [IbpBa mEBecTHIMONHA Oanka AJ] kM 31 nexemepu 2016 r.;

* Hadopmamus 3a mpoBeleHa cpellia ¢ MHHOPHTAPHM aKI¥oHepH Ha [IBpBa

WHBECTUIIMOHHA Oanka AJ] Geme onosectena Ha 24.03.2017 r.;

* Tommunuar KoHcoMMOWpaH (oauTMpaH) ¢HHaHCOB oOT4eT Ha [InpBa

uHBecTUUMOHHA Oanka AJ] keM 31.12.2016 r. Gemie onosecter Ha 10.04.2017 r.;

= [JlokaHa 3a CBHKBaH¢ Ha pCaOBHO 06].[10 C’praHHe Ha akKImMOHCPHTE Ha ,,H’B]Z)Ba

HHBECTHIMOHHA OaHka” AJ] B MaTepHanure 3a cb0paHueTo OsfXa ONOBECTEHH HA
21.04.2017 r.;

TTHE Al — Mesicounen dornad 3a detinocmma xom 30 wnu 2017 2.



=  VYBeNOMIIEHHE OTHOCHO CTPaTETHYCCKH BB3MOMKHOCTH, PasryICKAaHH OT ,,H’BpBa

HHBecTHIMOHHA 6anka™ All, OGemne mybnukysano Ha 27.04.2017 r,;

= Ha 02.05.2017 r. Geme omnoBecTeH TPUMECCYHHAT HEKOHCONMUAHpPaH (JHHAHCOE
OT4eT (HeoQUTHpaH) 3a AciiHocTTa Ha [IBpRa MHBecTHHMOHHA 6anka AJ] KbM
31.03.2017 r.;

- yBe,IEOMJ'IeHI'IC 3a IIpOMCHH B YHpa.BI/ITeI[H.HH CBBCT Ha ,,l'[’r;pBa HHBCCTHITHOHHA

Banka®“ AJl Oeme my6mukysaso Ha (05.05.2017 r.;

* VBeIOMJIECHHE 3a pE3YNTATHTE OT peJoBHOTO roxumwHo O6wo chOpaHe Ha
akupoHepute Ha [Ippea mHBecTHMuHoHHa Oanka AJl Oewe nyGnMKyBaHo Ha

29.05.2017, a npoTokon®T OT cLOpaHuero Geine nmyGimkysan Ha 31.05.2017 r.;

* TpuMmeceueH KOHCOMHIWpaH (MHAHCOB OT4ET (HEOJAMTHMpPAaH) 3a JeMHOCTTa Ha

bankara koM 31.03.2017 r, 0e onoeecteH Ha 30.05.2017 r.;

* Veefomnenue 3a npoMeHH B YcraBa Ha IIMB AJl Geme nyOmmkyeaHo Ha
26.06.2017 r.;

= [IMb AJl onoectn undopmaima cerimacHo Permament (EC) Ne 575/2013 mua
30.06.2017 r.

ITHD Al — Meoicounen doxnad 3a deiinocmma xom 30 1onu 2017 2.



1Ipezned na oeunocmma na IIHB xem 30 wonu 2017 2. na HexOHCONUOUPAHA OCHOBA

Hannu sa barancosume nosuyuu xom 30 1onu 2017 2.

BbanarncoBoTto qucno Ha bankara kpm 30.06.2017 r. moctura 8,623 MIIH. JIB. H II0 TO3H
HauuH [Tnpra mHBecTHIHOHEA Oanka AJ] 3amasBa TPeTOTO CH MACTO B OBarapcKara
6anxoBa cuctema. Jleno3urure ot Apyra ximentu kM 30.06.2017 r. ca B pazMep Ha
7,360 MIH. 1B. ¥ IO TO3W IIOKa3aTel OTHORO BaHKaTa 3arBBpXJaBa TPETATA CH
no3unus cpel 6ankute B crpaHara. CYETOBOZHHAT COOCTBEH KAITATAN 3a IIBPBOTO
nosyrogue Ha 2017 r. HapacTpa ¢ 44 MIIH. JIB. [JIaBHO IOpajy reHepupaHaTa neqainba
3a nmeprosia oT 41 MuH. nB. B3emanusTa oT KnueHTH mo 6anaHcoRa CTOKHOCT ca B
pazMep Ha 5,050 MimH. 1B, 1 6enexarT pecT 0T 109 MIIH. JIB. 32 TBPBO IIECTMECSUNE Ha

2017 r.
Hannu 3a newanbama xom 30 1onu 2017 2. na nexoncorudupana ocrosa

Hernata neuanba na bamkara 3a mepBuTe mecT mecena Ha 2017 r. Bp3Jm3a Ha
40,602 xun. 8, O6mmTe TPUXOoaH 0T OAHKOBH OIICPAITHMH 34 CHIMA IEPHO,I BH3IH3AT
Ha 191,001 xmu ne. HeTHmAT nuxBeH goxod € B pasmep Ha 123,963 xmi. ns., a

HETHHSAT JOXOJ[ OT TAKCH M KOMHCHOHH € 49,506 xu. ns,

Kanumanoeu pecypcu

KoedpunnuenTsT Ha KanmranoBa afeksaTHocT Ha ITMB AJl xem 30 romm 2017r.
moctara 16.42 %, ysemuuenme ¢ 1.01 mpornenTnm mynkra copaMo 31.12.2016T.,
ITIaBHO [OpaJM OTUETEHOTO Ipe3 IIbpBO nomyroawe Ha 2017 r. xkanuranusupane Ha
negambara 3a 2016 r. AfexkBaTHOCTTAa Ha KanWTaja OT UOBPBH pex € 16.41%, a
CBOTHOIEHMETO Ha Oa3oBEsA cobcTBeH KammTan oT mepBH pend € 13.30%. llpes
nepnojia bankara criazBa M CHINECTBEHO INPEBUINABA PETYIATOPHHUTE KANUTAIOBH

H3UCKBaHHA.

ITHE Al — Meowcounen ooxnad 3a detinocmma xvm 30 1onu 2017 2,



o Jluxeuonocm

Koedbummentsr Ha mxkBuauocT Ha [THB AJl, M39ucieH CHITIACHO M3MCKBAHHSATA HA
Hapenba 11 wa BHB, xeM 30 1oum 2017 r. mocTura 23.35 %, nmokaspaiiku crabmiHa

JIMKBHIHA IIO3HINA.

e Obwo 155 xnonose u ogucu 6 cmparama

Kem 30 romm 2017r. obmmar Opoit Ha xioHOBeTe M ogucure Ha IInpBa
uuBecTHIIMOHHA 6anka AJ] B brirapus e 155. BpostT Ha KIOHOBeTe M OdHCHTE
OTpassBa MPHUIBPXKAHETO KBM IIOIMTHKATa 338 CHHEPTHA M IOJABPXAHE Ha

OIITEMAaJIHa e(l)eKTPIBHOCT Ha KJIOHOBATa MpeEXKa Ha Banxara.

ITHE Al — Mexcounen doxnad za desinocmma xom 30 sonu 2017 2.



Hpunoocenue 1

HHOOPMALTHA K'BM 30 1onu 2017 2.
nodlt 33,A1. 1, T. 7
OT HAPEJTBA Ne2
3a npocnexmume npu nybruyno npeonazane u donyckane 00 Mvpzo6usl HA PEZYIUPAK NA3AD
HO YeHHU KHUJICA U 3G PA3KpUeanemo Ha ungopmayus

a) madopManMs 3a IPOMEHHTE B CUYCTOBOJHATA NOJIHTHKA Npe3 OTYETHHS IIEPHOZ,
OPHYMHKWTE 334 TAXHOTO W3BHPINBAHE H IO KaKkB HAYWH CE OTPa’siBaT HA (PMHAHCOBMS
pesyITaT B coBCTBEeHHA KanuTal Ha EeMHTEHTA

Kvm omuemnama dama ne ca uzdadenu usMEHEHUR KbM CL4eCMEysawju cmanoapmu om
CMCC u npuemu om EC, xoumo Oa enuzam ¢ cuna om 1 suyapu 2017 2. Cuemosoonama
noaumuxa, npunazana om Bauxama npu uzzomesnemo na Qunancosume omuemu xom 30
ionu 2017, e cviyama, KoAmo e Npunodcena Npu US20MESHemMo HA NOCNEOHUME 200UIHY
gunancoeu omyemu 3a zo0unama, npuxmoueaya na 31 dexemepu 2016 2.

6) uuHpOpManEd 32 HACTBMM NPOMCHH B MKOHOMHYECKATA IPylla HA €MHTCHTE, aKoO
y4acTBa B TaKaBa Irpyna;

Ilpes nvpeume wecm meceya na 2017 2. He ca HACMBAWIU NPOMENYU 68 UKOHOMUYECKAMA
epyna na Ilvpea unsecmuyuonna banxa AL

B) mHGOpMAIMA 3a PE3YNTATHUTE OT OPTaHW3AIMOHHA HPOMEHH B PAMKHTE HAa €MHTEHTA,
Kato mpeoGpasysane, mpozaxba Ha IpyKecTBA OT HKOHOMMHECKATa TPYIa, aIlOpTHH
BHOCKH OT JpPYXECTBOTO, AaBaHC IIOJ HAEM Ha MMYIICCTBO, ABITOCPOYHH HHBECTHUIINNM,
IpEYCTAaHOBIBaHE HA JEHHOCT:

Bo. ,,6" no-zope.

) CTaHOBHINE HA YNPAaBUTCIHHA OpraH OTHOCHO BB3MOXHOCTUTE 3a pPEAlH3alMs Ha
ITyOIHMKyBaHE IIPOTHO3M 3a Pe3YJITATUTE OT TEKYINaTa (PMHAHCOBA OJHHA, KATO CE OTHHTAT
pe3ynTaTHTE OT TEKYmOTO TpHMEecedwe, Kakto H wuudopMmanus 3a (akTopuTe H
0BCcTOATENICTBATA, KOUTO INe MOBJIMSAAT HA IOCTHUIAHETO HA NPOTHO3HATE pPe3yiTaTH Hail-
MAJIKO 34 CICABAINOTO TPHMECETHE:

He ca nybnuxysanu npoznosu 3a pesynmamume 3a 2017 200una.

1) JaHHU 3a JIANATa, IPATEKABAITA IPAKO M HEPSAKO HaM-MAIKO 5 Ha ¢TO OT IIIACOBETE B
obmoTo crOpanne KbM Kpas Ha CHOTBETHOTO TPUMECEUNE, M IPOMEHHTE B IIPUTEKABAHUTE
OT JIMI[4Ta IT1aCOBE 3a IIEPHOAA OT Xpas Ha IPEeIXOJHUS TPUMECEUEH IEPHOJ;

xom 31 mapm 2017 2 xom 30 wouu 2017 2
Bpoit axyuu e Epoii axcyuu 2o
Kanumana Kanumana
I'-r Llexo Munep 46 750 000 42,50% 46 750 000 42,50%
T"-u WBaitno Myradurep 46 750 000 42.50% 46 750 000 42,50%

ITHE Al — Mesicounen doxaad 3a oetinocmma xvm 30 onu 2017 2.



e) JaHHH 32 aKIMATE, NPUTEKABRAHH OT YIPaBHTCIHHTE M KOHTPOJIHH OPraHH Ha €eMHTEHTa
KbM Kpasd Had ChOTBETHOTO TPHMECEIME, KaKTO H [POMCHHTE, HACTBIIHIH 3a IIepHoJa OT
Kpaxa Ha IIpeaXOoAHNA TPHMECCYCH IIEPHO/ 3a BCAKO JIHIE IIOOTHCITHO:

Kom 31 mapm 2017 2. Koom 30 1omue 2017 2.
“nenose Ha Ynpasumennus
chgem ; % _ 9
BPW Ry O Kanumana Bpm‘ R O KGRWMAaa
Henenuo Henemyep* 350 0,00
Bacun Xpueros 21676 0,02 Bez npoManHa
Masa Oiianom 2350 0,00 bes npomsana
Javarep Kocrop*#* 0 0 bes npomana
Caerocnas MonaosaHcKu 0 0 bes npoMaHa
Csetosap ITomos* 0 [ 0,00
HKupko Tonopoe 0 0,00 Bes npomsana
Hana Komuncka 234 0,00 Bes npomana
*Brucarn ¢ TP kamo wien na ¥C na 05.05.2017
**Omnucan kamo wien wa YC ¢ TP ua 05.05.2017
Kwm 31 mapm 2017 2. Kom 30 1onu 2017 2.
Hrenose na Hadzoprusn coeem ) % om 9
B_IDOH anHu Kanumana EPOﬁ e o Karmemana
Eprenn Jlykanos 337139 0,31 Bes npoMaHa
Masa Ceoprueea 11 388 0,01 Bes npomsana
Hopnau Cropuen 19125 0,02 Be3 npomana
I'eopru MyTtadunes 9454 0,01 Be3 npoMaHa
Panka Munera - 0,00 Bes npoMana
HOpxu Kockeno - 0,00 Bes npoMana

*) mE(QopMamms 33 BHCAIM chacOHW, afMUHUCTPATHBHH WIH apOHTPaXXHH IPOH3BOJCTBA,
Kacaemu 3aJb/DKCHHA WIM B3eMaHMs B pasMep Haii-Manko 10 Ha cTOo 0T coOcTBeHMSA
KauuTajl H4 €MMTEHTa; ako o0ImaTa cTOMHOCT Ha 3aIBDKCHHATA WM B3CMaHHATA HA
€MHUTEHTA [0 BCHYKH 00pa3yRaHn NMPOM3BOJACTBA HAmXBBpis 10 HA CTO OT COOCTREHMS My
KaluTall, Ce IpeicTaBs] HadopMars 3a BCIKO IPOH3BOJCTEO HOOTACIHO:

Hama nacmwnuiau cobumus.

3) updopmMaiMa 3a OTIYCHATUTC OT EMHTEHTA MM OT HETCBO ABIIEPHO APYIXKECTBO 3AEMH,
IpeJoCTaBfHEe Ha rapaHlE¥ MIM NOSMaHE HA 3aJbIDKEHMA OO0 KBM €IHO JIMIE WM
HEroBO ABIICPHO APYXKECTRBO, B TOBA YMCIIO M HA CBLP32HM JIHIA ¢ IIOCOYBAHE Ha XapaKTepa
HA B3aUMOOTHOIIEHHATA MEXK/Y EMMTEHTA H JIMIETO, pa3Mepa Ha HEM3ILIATCHATA IIABHUIA,

JIMXBCH MPONEHT, KPacH CPOK Ha IOracsBaHe, pasMep Ha HOETO 3aIbIDKCHHE, YCIOBHA X
CpOK:

Ilvpea uneecmuyuonna banxa Al e nybruuno Opyscecmeo, uacm om YuUAMO OCHOBHG
deiiHocm e nybruyHO npusnuvare HA 810208¢ AU OPY2U 6bICMAHOBUMU CPedcmed U
HpedoCmasanemo Ha Kpeoumu uny opyzo gunancupane. B mosu cmucwn 3a nepuoda do 30
tonu 2017 2. ne ca nacmenunu cobumus usev obuvaiinama deiinocm na banxama.

ITHE Al — Mexcounen dornad 3a detinocmma xvm 30 1omu 2017 2.



Hpunoxycenue 2

HHO®OPMAITHA KBM 30 ronu 2017 2.
IO 971. 33, A1 3
OT HAPEJJBA Ne2
3a npochekmume npu RYOIUNHO nPedaazane ¥ OONYcKkaHne 00 MbP20BUS HA PeZyIupan nasap
HA YeHHU KHUJICA U 3d PASKPUSAHEMO HA UHpOPpMAYUA

1. Coenxu mexncoy cevp3aHU AUYA, CKIIOYEHU NPE3 OMYEMHUA RNepuod Ha mexywjama
Punancosa 200UHa, KOUMO CA ROGIUANU CHUIECMEEHO HA QUHAHCOBOMO CbLCMOSHUE UM
pesyamamume om OedHOCIMma Ha OPYICECEOMO 8 MO3U NEPUOO:

1IspBa uEBecTHIIHOHEA Oanka AJ] cKMOYBa CAENIKH CHC CBBpP3aHU JHIA B IPOLECA HA CBOATA
obuuaifHa GamkoBa AeMHOCT UpH yciioBus, KouTo Owxa Ommm oOHM4aliHM OIpH CKIIOYBaHe HA
CHCIKH C HECBHP3aHH Juma. Te3d COeNKH HE BJIAAAT BEPXY (MHAHCOBOTO CHCTOAHHME M
pesyITaTuTe OT AeiiHocTTa Ha I1spBa nHBecTHIHOHHA Oanka AJl.

2. Ilpomenu 8 ckmoyeHume COENKU CbC CEBP3AHU TUYA, OROBECMEHU & Z00UHUS ONYem,
KOUMO uMam CoujeCmeeHo 8b30elicmeue 6upXy UHAHCOBOMO CLCMOAHUE WU Pe3yimamume
om OeliHocmma HA OpyJCecmeéomo Hpe3 CbOMEemHUS OmMHYemeH RNepuod HA mexywama
cdunancosa zoouna.

KeM 30.06.2017 r. B cxmoO4YeHHTE CHACIKH CHC CBHEP3aHH JIMIA HE ca HACTBIIMIM IIPOMEHH,
KOMTO MMAaT CBIIECTBCHO BE3JEHCTBHE BHPXY (PMHAHCOBOTO CBHCTOSHHE M PE3YITATHTE OT
neiocTTd Ha ITpBa HHBecTHIIMORHA Ganka AJl.

H o Hen, acui XpHCT(é
I'li4BeH H3NBIIUTENEH UPEKTOP Ws1rs)IHUTENCH AUPEKTOD
Ilpencenaren Ha YC YieH Ha

](2/ )
Mas Oﬁcba.umll/ Ceero3 os !
WansnauTenen upekTop ' H3meIHUTENSH AUPEKTOD
TR .HaYC Usern va YC

; }KHBKO/TOJ_IOPOB / -
I'maren ¢uHAHCOE IUpEKTOP

Ynen ma VC

TIHE ALl — Mexcdunen dorxnad 3a deitnocmma xvm 30 wonu 2017 2.
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NPUAOHKEHHUE I
ver2, >
FINV9150 [tepea MHBECTMUMOHHE DaHKa Afl
30.6.2017 OhryerHa gaTa
Huguangyanna OCHOBA HA NpHAaraHe
MCaO CuyeToBOAEH CTaHAApPT
1.Cuer H MHaHCOBOTO CHLCTOAHHWE
1.1 AKTHBY

Xun.ne.

c010

£ 0 ) T ‘
: . {ipsnparxn | & vatin EaABHCORA ﬁDﬂlIOle'
Mapu, napuuHK Canga Npn HEHTPanHr GaHKU W ApYrvM
010 Py kil naparpag 54, Gyksa ) or MCC 1 1 267 863
020 Napu4HK HAAKMYHOCTK vyacr 2, TouKka 1 o7 ApuaoxeHne V 171 622
030 - NMapvyHK canaa Npu LeHTPanHK Gakku yacr 2, Touka 2 or npsaoxeHne V 882 170
040 OpYrY AeNO3MTH Ha BUKhaHE vacT 2, TOuKS 3 0T ApuAaKeHue V 5 214 071
) naparpagh 8, 6ykaa a), nogToqka if) or MCeO
D50 DHHAHCOBHW AKTHEM, AbPXaHK 33 ThpryBaHe 7: naparpac 9. Hil 14 o1 MCC 39 8 146
060 Depusath naparpag 9 or MCC 39 10 0
076 KanuTanosi WHCTPYMEHTH naparpagy 11 or MCC 32 4 4000
0nao AbArced LEHHW KHKE yacr 1, Toura 24, 26 oT npunoxeHue V 4 4146
090 KpeanTn u apaHcn HacT 1, TOURa 24, 27 OT MpHRoXeHHe V 4 0
100 OHHAHCOBH AKTHEM, OTUMTANH NO CNPRBEASIMBA CTOHHOCT B naparpag 8, Bykaa a), noarouKa I) or MCRO 7; 4
neyanbara wnu saryGara naparpagd % or MCC 39 0
110 - KanuTanoBu UHCTRYMEHTK naparpagh 11 or MCC 32 4 o
=120 Obnrced LLEHHW KHUXa yacT 1, Toura 24, 26 ot npunoweHne V 4 o
130 Kpeantu 1 apaHcK vacr 1, Touxa 24, 27 ot npunoxeHne V 4 o
naparpag 8, Gykaa r) or MCOO 7; naparpag 9
. 140 PHHAHCOBH AKTHEM HA pasnonoXeHne 31a npogamta or MCC 39 4 720 157
15¢ KanuranoBu UHCTPYMEHTH raparpa® 11 or MCC 32 4 14 696
160 AbAroEM UEHHW KHUXa vacr 1, rouxs 24, 26 or npunoxeHme V 4 714 461
170 Kpeanm w apaHck vacr 1, Touka 24, 27 oF npunoxenne vV 4 0
i naparpag 8, Gyksa 8) or MC@O 7, naparpag 9,
180 - - KpeaWTH 1 B3eMaHma HIT 16, HIT 26 or MCC 39, vacr 1, Touxa 16 ot 4
Vv 5 088 627
150 ABAroBM UEHHW KHUKA 4acT I, Touka 24, 26 oT Rpunoxere vV 4 o
200 Kpeaw » apaHck yacT 1, Touxa 24, 27 or npunoxenne V 4 5 088 627
naparpad 8, 6ykea 6) or MCPO 7; naparpagh 5,
1 M
210 HBECTHLMK, HLPSaHN g0 Nagem HIT 16, HI 26 o MCC 39 4 20 166
220 OBAroBM UEHHW KHWXa yacr 1, Touka 24, 26 oT npuaokeHne vV 4 20 166
230 Kpeauma ¥ aBaHcK 4acT 1, TovKa 24, 27 OT NPHADKENRHE V 4 o
. _ naparpagh 22, 6yxsa r) ot MCPO 7; naparpagh
. 240 JepueaTi - OTYMTAHE Ha XegKHpaHe 9 o1 MCC 36 11 o
v MpoMeHn B CNPaBeAANBaTa CTORHOCT HA XepRUpaHNTE
230 UMM NpH XemKHpaHe Ha noprdeiin 3a NMXBEH PHCK naparpag BIA, Oyxea a) or MCC 1 o
- WHBECTMIMA B ALIUEPHH NPEANPHATHS, CbBMECTHH naparpag 54, 6yxea g4) or MCC 1; wacr 2,
260 - 4, 40
NPEANPUATHA ¥ ACOLWHPAHN NDEANDHUATHE TovKa 4 oT npnaoxkeHie V 36 357
270 MaTepHanHy aKTHBEH 313 823
280 VMOTH, MALIMHK M ChOPBLEHUR ::p;ggf 6 or MCC 16; maparpad 54, 6ykea a)| 5y 45 ST
naparpa® 5 or MCC 40; naparpag 54, Gyksa G}
290 WHBECTULUWMOHHW UMOTH LT MCC 1 21,42 222 111
naparpad 54, 6yxea B) ot MCC 1; unen 4,
300 . HemaTepHannm aKTHBRW = 1, Touxa 115 o7 PKH 7 639
i naparpagh 567, Gyxaa r) or MCOO 3; wnen 4,
EHD Pemyrauns naparpac 1, Touka 113 or PKH 0
320 Apyrn HEMETEPUANHNA BKTHEN naparpacy 8, 118 or MCC 38 21, 42 7 639
- 330 AAHLUHH AKTHBM naparpag 54 Gykes H)-0) ot MCC 1 o
' - naparpac 54, 6yxsa H) or MCC 1,; maparpag 5
340 TekylM AaHbHHH aKTHBM B g o
naparpag 54, Syxea o) or MCC 1; naparpag 5
350 OTCpoueHW AaHbHYHW BKTUBM o7 MCC 12; unew 4, naparpsd 106 ot PRI A
360 Apyrn aKTuen yacr 2, Touka 5 oT npunoxenne V 1151 608
370 HeTexywH aKTMBHN H FRYNM 32 Hasadpane or ynorpeta, naparpag 54, 6yxea i) or MCC 1, naparpag 38
i KnacuipHUMPaHY KATO AbPXKAEHM 33 npofamxta or MC®O 5; vact 2, Touka & oT npuacxerne V 0
380 OBLYO AKTUBH naparpagh 9, Gyxea a), H! 6 or MCC I 8 623 386

Crp. 1



BG

ver2.5
FINVO150 IpBa MHBECTUUWOHHA GaHka A
30.6.2017 OTyeTHa AaTa

HHgnENgYanna OCHOBA HA PUARTEHE

MCOO CyerosogeH cTaHaapT Xwn.ne.
1.CueTtoBofeH 6anaHc [oTuer MHaH
c010
1.2 NacuBn
I ] \ A Pasbumsa g | DATEHCORS CTOANOCT
- o e Rpenparis = o T | = ]
= = . . LRl
: naparpath B, 6yxea 4), TOATOYKA I} oT MCOO
010 DHHAHCOEMK NACHEH, ALMKAHM 33 TERTYBAHE 7; naparpag 9, HIT 14-15 or MCC 39 8 b
020 - Hepream naparpach 9, HT 15, Gyxea a) or MCC 39 10 0
- 030 " Kntu nozuumnm HIT 15, Gyxea 6} or MCC 39 8 o
2 YaCT 2, TOuKa 9 OT NPUAMKEHHe 2 KoM
040 . - AenoavTu El{F/2013/33; uacr 1, Touka 30 oT 8
nounoxerHue V 1]
« 058 EMUTHPaHW ABLArOBM LIEHHW KHUXA Y4acT 1, Tovka 31 OT npuroxere vV 8 0
060 Apyru iMHaHCOBW NACKHBK yacT 1, TOvKH 32-34 oF npuacxernne V 8 o
070 DHHAHCOBEN NACHEM, OTHUTAHH NO CNPaBEA/IMBa CTOHHOCT B naparpach B, 6yksa 4), noaToura i) ot MCPO 7; 8
. neyanbara uam aaryGata naparpad 9 or MCC 39 0
- . YacT 2, TOuKa 9 OT NpUnoKeHne 2 KM
DBO =" | Aenoximy EL{B/2013/33; vacr 1, Touxa 30 o7 8
ODMACKEHAE V' 0
090 EMUTUPEHW ZBNMOBU LIEHHW KHMXA HacT 1, Touka 31 oF npunoxenve V' 8 o
100 Apyrv thvHaHCOBM NAacHBH HaCT 1, Tavky 32-34 or Apuaoxenie V 8 o
t10 GHHAHCOEH NACHBM, OLEHEHM NO AMOPTUIMPAHA CTOHHOCT :;p:r r{::gcsé 96y kea"C)IaTMCRCI7, | napaypag) 8 7 706 854
YALT 2, TOUKE 9 OT NpUROKEHHE 2 KbM
120 Hfencaum ELE/2013/33; wacr 1, Toska 30 or 8
AOMAOKEHNE V. 7 438 641
- 130 EMUTHPEHW ABAMOBH LLEHHW KHWXa yact 1, Touka 31 or npunoxenve V 8 210 118
140 Apyrv WHaHCOBH NacHBH wacT 1, Toukn 32-34 or npuaoxkenie V 8 58 095
. | naparpad 22, 6yxea 5) or MC®Q 7; naparpag
. 150 . AepuBaTv - OTUHTAHE HA XeAXUpaHe 9 o7 MCC 39; wacT 1, 7ouxa 23 0T npuaoKeHue 8 x
1= v
- -, |MpOMEHH B CNPABEANMBATA CTOHHOCT HA XEAKUPAHUTE
SR LCUN NOSMLMM NPH XeKMpaHe Ha nopriheiin 3a NMXBEH PUCK naparpac 894, Gyksa 6) o1 MCC 39 0
naparpag 10 ot MCC 37; naparpagh 54, 6yksa
170 MpoBuaun 13 0T MCC 1 43 1 144
180 . Mestnn 1 APYTY NOCNELBALM 3a4LMKEHNA 38 M3NNallaHe Ha maparpag 63 ot MCC 19; naparpad) 78, byxsa 43
. AehUHUPAHU A0X0AN CREA HAMYCKaHE r) or MCC 1; vact 2, Touxa 7 ot nprnoxenne V 6
naparpacgh 153 or MCC 19; naparpach 78, Oyxsa
190 Apyry ALATOCPOYHM A0X0AM HA HAETU AMLA 1} 07 MCC 1; Yact 2, Towsa 8 or npunowesme V 43 i
. 200 MpecTpyKrypupaHe g.;parpa‘zo 71, naparpacgh 84, Gyxea a) or MCC 43 d
210 HeypeaeHu NpagHK BLNPOCA U ABHBUHM CbASGHK Aena MCC 37, aonvaderue B, npuMeps 6 1 10 43 1144
- 220 WapaneHn aHraxMMeHTH 1 rapaHumMmK fipnnoxenne B.9 kM MCC 37 43 o
- 230 Apyrd NposKanu 43 o
- 240 AaHbuHKE nacKHen naparpagh 54 Gyxex H)-o) or MCC 1 18 868
y naparpagh 54, Gykea #) ot MCC 1; naparpagr 5
I 250 TeKyWwH A2HEYHN NACHEN or MCC 12 4278
naparpach 54, 6yxsa o) or MCC 1; naparpagh 5
260 MacKBy € OTCPOHEH JaHbK oT MCC 12; unen 4, naparpah 1, Touxa 108 or
PKit 14 590
o fipumep 3a nmocTpauns (M) 33 or MCC 32;
- 270 ARUMOHEPEH KRNMTAA, NAATHM NPH NOWCKBAHE MCOO 2; wacT 2, Touka 8 oF npucHKerHE V §
© 280 < |[pyrM nacuen yacT 2, Touka 10 oF npunoxenne vV 10 783
NMacHBen, BKAKOYEHHW B rPYNM 33 H3sauAaHe oT naparpach 54, 6ykea n) or MCC 1; naparpadh 38
.5 290
o™ ynotpeba, knacHprMuMpanK KaTo KAbPXKAHW 38 npoaax6a ot MC®0 5; wacr 2, Touka 11 ot npwnoxkerie V o
-~ 300 OBLIO NACHBW naparpad 9, Oyxsa &), HU 6 oT MCC 1 7 737 649
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u H Ganaxc HCOB AHUE
c010
1.3 CoG¢cTren kanuTan
S 3 ; aat 8, . = rabanyn o ? B
i Banancosa CTOHHOCT
H j | TR i
J JUILS 010
naparpad: 54, Byxsa p) or MCC 1; unen 22 o7 46
010 Kanwnran 110 0DDO
020 BHeceH kanuTan naparpa¢ 78, Gyksa g) or MCC 1 110 000
030 MoHCKaH, HO HEEHECEH KaruTan naparpach 78, yxsa g4) ar MCC 1; yacT 2, Touks
g 14 o1 Mounoxanue V 0
F — naparpag 78, Gyxsa 4) or MCC 1; unex 4, 46
040 Npemniinn pesepsn naparpach 1, Touxa 124 gr PKH 97 000
050 EMHTMpPaHK KaNUTAN0BH WHCTPYMENHTH, PARAHYHN OT KANMTan HBCT 2, oMK 15716 DT TMNCKERKE I/ 48 0
080 KGMNOHEHT HA COBCTBEHMA KANWTAN B ChCTABHM UHAHCOBK naparpagy 28-25 or MCC 32; vacr 2, vouka 15
. MHETDYMEHTH |or npunoxenne v 0
070 APYrd EMHTMPAHH KAaNUTANOBK MHCTRYMEHTH YaCT 2, ToUKa 16 O npunoxeHne V' Ii]
naparpad 10, MCPO 2; vacr 2, Touka 17 or
080 Apyr coScTaeH KanuTan o =i o
090 HaTpymaH Rpyr BceobXsaTeH 0K wnew 4, naparpacg 1, Touxa 100 or PKH 46 _—
005 MO3KUKMH, KOWTO HE MOMaT Aa CE NPeKBanuULHMPaT KaTe nevanta u [naparpag 82A, byxea a) or MCC 1
3ary6a 4 500
100 MaTEpHanH aKTHM naparpag 39-41 or MCC 16 4500
naparpagh 85-87 or MCC 38
110 HaMaTepnanHs aKTHeH o
120 AKTICBDCKH Ravanty uik (-} 3arybu or npeqss pHTanqo naparpag 7 or MCC 2
ONPEACNEH PAIMED HR MCHCUATI 0
122 - Herexyiuyn axTusin M rpynx 35 nasawgane or yrnorpeba, naparpagh 38, Hi Npwmep 12 or MCOO 5
KA MLIDHN Ki LpMAkN 38 1 %55 0
124 A87 Ha Apy Nt NPHIHATH NPHXOAX H PA3XOAMN 53 HHEELTHLUKK B na;::gz‘ag;&, Syaa 3} o7 MCC 1, naparpag 11
- ALUIEPHN, CLEMECTHH W BCOLMHDAHK NPERNPHATHA =4 0
128 To3MuMK, KOWTO MOFaT A2 e npexeanvtuuMpaT kaTo nevanSa unu \naparpad: B2A, 6yksa a) or MCC 1
20 841
130 Xeawnpane Ha HETHH RHBECTHLHK B YYXJecTparHn JeRrocTH maparpagy 102, Byxea a) or MCC 39
fedherTnsra vacr] 0
naparpad 52, Gyxsa 6) or MCC 21, naparpag)
140 Koxseprupane Ha sgnyTa 32, 38-49 o7 MCC 21 0
150 4 IO He. Xen & HE NAPHUHA NOTOLH naparpaghy 23, 8yxea 8) oT MC®O 7; naparpachu
[etbexTusns vacT] $5-101 or MCC 38 0
naparpath 20, ykea a), nogToyKe I} or MCPO
- 160 DUHAHCOBI AKTHEM H3 PE3NGRONEHHE 38 NPoAawta 7; naparpag 55, Syxsa 6) or MCC 39 —ro)
170 HeTeKyly aKTHBH # rpyfH 33 H3BaXgaMe ot ynoTpeda, naparpag 38, H¥ Mpumep 12 or MCOO 5
sttt par i, Lp¥@HY 33 1 )
180 T A8 Ha ARYre IPUIHETY ADAXORN W PA3XOAH 38 HHBECTHUHK B na,a:cr%aggsz, Gyxes 8) o7 MCC 2, naparpag 11
ABUEPHI, CHEMECTHH 1 ACOUMHPAHN IPERFDAATHR o o
190. ]Hepa:npeuanena = w€naH 4, naparpad: 1, Toyxa 123 o1 PKY 4
naparpach 30, 15-F8 or MCO 1; vacr 2, Touka
200 MpeoueHEYHA PEIEPEH 18 O ADRAOWEHME V o
naparpach 54 or MCC 1; naparpag 78, Gyxea 1)
210 Lpyrn pesepen o MCC 1 d 612 795
220 PeagpBH WNU HATPYMaHKU 3ary51 OT MHBECTHLMH B AbLEPHK néparpach 11 37 MCC 26; wact 2, Touka 19 or
NPEANPHATAR, CHBMECTHN NPEANPUATAR M ACOLMMPAHK Npeanpustitn| TP HI0NEAHE o
230 Opyrm YacT 2, TouKka 19 oT npunoxexne V 6512 795
- i naparpagh 79, Gyxea a), nagroyre vi) or MCC 1; 46
240 (=) O6paTHe WaKyNeHn COBCTREHN aKUMH Fapal b 33-34, HI1 14 u Hil 36 o1 MCC 32; 0
. 289 Meyanta wnm 3eryfa, KOATD CE OTHACA KLM cobcTEEHNUMTE HR |raparpadh 2B or MCC 27; naparpad 815, Syxsa 2
APYMKeCTROTO Mafika 6), nogrousa fi) oT MCC 1 40 601
260 (=) MewpuHHH AMBMAGHTH naparpacp 35 o7 MCC 32 o
270 I+ 1 naparpa¢ 4 ot MCC 27; naparpadgh 54, byxsa p)
’ . v d 27 pr MCC 27 o
1 naparpathn 27-28 or MCC 27; ynen 4, naparpag: 46
280 HaTpynas apyr sceoSxeaTeH Aoxoa 1. vouica 100 ar PKH o
tnaparpaghn 27-28 or MCC 27 46
250 Jpyrn naanumvu 0
naparpac 8, Gyxea 8), HM 6 or MCC 1 46
300 {0BILO COBCTBEH KANUTAN 885 737
Hit 6 or MCC 2
310 OBLWWO COECTBEH KATMTAN W OBLYO nnw / 8 623 386

HEAENY0 HEAENYEB
CNaBeH U3NbLAHMTENEH AnpexTg b

W3MBAHUTENEH AMPEKTOP
CBETO3AP NONOB
WambAHUTENE@H AMPeKTOp

KUBKO TOOOPOB
rnaeex MHAHCOR AMPEKTOP
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HHGUBHAYRAHE Ocuosa Ha RPUn3rang

MCe0 CueromoaeH crangapr Xun.ng.
HET e
c010
i - i . 5 Pagbuekap | . X
S, SR L i : o | TS nepon
= | maparpag 87 or MCC 1, naparpa® 35, Gyxea 6)
DI . |VipMXoAH OT NUXBH nogrouka i) ar MCC 18; wacr 2, royxa 21 or 16
nounoxense 1751498
naparpagh 20, Byxsa a), Aparoukz i} oT MCPO 7; vacr
020 DUHAHCOBW AKTHBH, ALPXEHK 33 ThbPrysaHe . iroiires 1281 nnserian v 108
D30 DUHAHCOBM AKTHUEM, OTYMTEHH NG CHPABELAMEE CTOMHOCT B naparpagh 20, Bykea a), noATouKa i}, naparpag 55,
revanbara nw sarybata Bykea 4) or MCPO 7 0
. naparpag 20, Syxaa G) or MC@O 7; naparpad 55,
040 DUHAHCOBYK FKTUEWN HA PAINONOKEH HE 234 nposamba Gyxea 6) or MCC 39; maparpath 8 or MCC 39 —
.l naparpag 20, 6yxsa 6) ar MC®0 7; naparpag 9 or
a=d KpegATHIH/BEENEHVA MCC 39; naparpag 46, Gyxea a) oT MCC 39 169 887
- naparpagh 20, Byxea 6) or MC®O 7; naparpagh 9 or
D60 WHBECTHUMM, SBPXaHW A0 Nagex MCC 39; naparpap 46, Syksa 6) ov MOC 39 155
o70 AeprBaTH — OTUMTEHE H XEAXKMPAHE, NAXBEH PUCK raparpag & or MCC 39; 4acT 2, Toka 23 o7
ROVACKEHHE V' ¢}
[+:14) Apyry aktiaen Yacr 2, roqka 25 or npunoxene V 0
085 TIpMXaAH OT NMXBH NO NBCHBM 4acr 2, Touka 25 oT npracxkeswe V 0
naparpag 97 or MCC 1; vacr 2, rouxa 21 or
090 {Pa3sxoawn 3a nuxBH) en v 16 51 B35
naparpath 20, Bykaz a), nogroqxa i), naparpagh 55,
100 (PHHAHCOEY NACKBN, AbPKANW 33 TLPTYBaAHE) Syxea g) oT MC®O 7; yacr 2, Tovxa 24 ot npunoxenne
v 0
. 110 (®WHAHCOBKM NECMBM, OTUMTRHW NC CNPABELSHBAE CTORHOCT B naparpagh 20, Syksa a), nogrowea i), naparpa 65,
nedandata whi aarybaTa) Sykea g4} or MCOO 7 ]
120 {®UHAHCOBK NACMBM, CLEHEHH NO AMORTM3MPaH2 CTOAHOCT) raparpag) 20, Syksa &) or MC®O 7; naparpag 47 or
MCC 29 50 328
(AepvBaTn — OTHUTAHE H2 XEOXUPAHE, IMXBEH PHUCK) naparpag 2 or MCC 39; vacT 2, Touka 23 ot
130
ADUAOKEHME o
140 {Apyrv nacuem) yacy 2, Towka 26 or npunoxerne V 10
145 (Paaxoau 32 Nnxaw Mo aKTUBH) vacr 2, To4yka 26 or npinowedwa V 1197
150 {Paxxoau 33 AKLWOHEPEH KANMTAN, NAATHM NPH NOMCKBAHE) naparpagh 11 o KPMCOO 2 o
, naparpag 35, Gyxaa 6), noaTouka v} or MCC 18; wacr
160 Npuog OT AHBHAEHTH 2, TouKS 28 o7 npunoxenne V 2962
naparpag 20, Gykea 2), nogTouks i), naparpag &5,
17 QUHAHCOBK AKTMBK, ABPXAHKW 32 ThpryBaHe i ar MCOD 7 1
180 DUHIHCOBM BKTHBM, OTHUTEHW MO CMP3BEANKBA CTORHOCT B naparpag: 20, 6yxsa a), nogrovka I}, naparpag 55,
nevanbara unm 2aryGara Gyxea g) or MC®0 7; naparpagh & or MCC 39 o
" naparpagy 20, 6yxea &), nogrovxa i) or MCOO 7;
e DUHIHCOEM AKTUBH Ha pa3noNoXeHue 3a npoaaxba raparpag 8 oT MCC 39; naparpadh 55, Gyxea 8) oT
MCC 39 2 956]
200 MpUXoRH OT TAKCH H KOMHCHOHM naparpag 20, Eykea 8) or MCOO 7 22 57 076
210 (P 32 TAKCH M M) naparpath 20, Byxea 8) or MCQO 7 22 470
HetHn nevantyu nhn (-) 3aryn oT oTIMCRAHE HA (PHHAHCOBH na,
& parpah 20, byxsa a), rogTouKy ii}-v) or MCC 7;
220 BKTHEH H MACHEK, KONTO HE CE& OTUKMTAY N0 CnpaBeaAnMEa wacT 2, Towea 97 oT ApuROKEHHE V¥ 16 2403
| naparpag 20, ByxBs 2), nogrowka i) or MCOQ 7;
230 (PHHAHCOBW AKTMEM Ha PAsNONOKeHUe 3a npogaxda naparpag) 9 or MCC 35; naparpag 55, Gyxea §) or
MCC 39 1 364
= naparpagh 20, Sykea &), nogToqka Iv) or MCO 7;
> B KReaimi plaananuy naparpach 9 or MCC 38; naparpsth 56 ot MCC 39 -
. 5 naparpad 20, Gyksa a), nogrovsa ili) or MCRC 7;
i, 250 MHBECTHLIWY, ABPXAHN A0 naaex naparpach 9 or MCC 39; naparpatp 56 ot MCC 39 a
] . rmaparpad 20, Syksa a), nogrowka v) or MCOQ 7;
280 DHHAHCOBKM NACHBK, OUEHEHHW NG AMOPTM3MPAHa CTORHOCT s adh 55 o7 MCC 39 o
- 270 Apyrun B
= E 280 Hernn nevanGm wuar (-) 2aryém or GMHEHCOBM AKTMBM M]naparpag 20, Gyxea a), AoaYOYKS i) or MCDO 7; 16
NACHEN, TLPEHH 23 ThPIYEAHE 8, £5, Syxksa a) ov MCC 38 339
e T HetHn neuanbw wamn {-) snrys:.-:-r chuHancoan ax'rulsu n naparpac 20, Gyxsa a}, NOATOuKE 1) oT MCRO 7; T
. r 01 e lcnp T 8 MeNBNDATE| o parpagh 55, Gykea a) oT MCC 39 ‘ o
HAW ZarvGaTa
300 HeTHu neuanty nam (=) BACY6N OT OTYHTANE Ha Xepsvpane | PoPApat 24, MCDO 7; uact 2, Touwa 30 o7 16
IDURONEHHE V. o
310 - |He11m KypcobM pashukn [neuanGa (-) sarySa] naparpag 28, naparpah 52, byxksa a) or MCC 21 7 055
330 - Hetwn neuanbu wam (-} 3aryGm OT OTNHCBAHE Ha naparpag 34 or MCC 1 45 o
MHAHCOBW AKTHEMW
340 flpyrm onepaTMBHHA NPHXOAN YacT 2, Tovku 141-143 or npunoxesue V 45 9 627
asp (Apyrv onepaTMBHK pasxoau) HacT 2, Touky 141-143 or npunoxesne V. 45 18 825
355 HETEH OELY ONEPATUBEH NPUXOAO 178 030
360 + | (ARMMHNCTPATHBHYM paaxoan) 87 627
p {Pasxcau 33 nepcoyan) naparpag 7 or MCC 19; naparpagh 102, H¥ 6 or MCC
370 - f 44 30 407
386 {[pyr1 aaAMHHHCTPATMBHK PA3Xoan) 52 20
390 {AMOpTHIALHA ) naparpadu 162, 104 or MCC 1 7 ss;l

Crp. 4
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400 (MMOTI, MALIMHW M CHLOPLXEHWA) naparpag 104 or MCC 1; naparpach 73, Gyrsa g),

Gyuea vil) or MCC 16 6332
410 (MHBECTMLUMOH HM MMOTIA) naparpag) 104 or MCC 1; naparpagh 79, 6yksa r},

nogTewxa Ivi or MCC 40 o]
420 (OPyr4 HEMATEPHMANHK BKTHBH) naparpagy 104 oT MCC 1; naparpag 118, 6yxsa q},

Gyxea vi) o MCC 38 1 554

2 naparpag) 59, 84 or MCC 37; naparpag 98, byxsu 6),

- 430 (Nposnanu nan (-) o6paTHO FLICTAKOBEHN NPOBMIHK) e}, %) or MCC 1 43 o
440 (WM3naneum aHraXxMMEHTH U rapaHLMM) [
450 {Apyr1 npoauznm) o

] (O6esuenka nnu (~) oBpaTHO B & Ha
450 (OHHAHCOBH AKTHBH, KOMTO HE & OTUHTAT N0 CTPaBEANHBa naparpaip 20, OyKkea 4} oT MCQO 7 18
CTOHHOCT B NevantaTa wnn 3aryGaTa) 37 556
470 {DHKaHCOBH BKTMBM, CLEHEHH NO METCAA HA PASXOAWTE) maparpaip 20, byksa 4; o MCQRO 7; naparpadh 66 or
MOC 39 0
480 {DHHAHCOBM AKTWEM Ha PasnNoNONEHUe 3a npasaxba) naparpad 20, byxsa n) or MCPO 7; naparpagh 67 or
MEC 39 0
456 {Kpeautn n Baemanun} naparpag) 20, byxsa g4) ot MCPO 7; naparpath 63 ot
§ MCC 39 37 556
500 - (MHBECTHLMM, ABPKAHW AD NAAEK) naparpag 20, Syxaa g) or MC®O 7; naparpag 63 or
MCC 39 0|
i {Dbeanesxa WA (-) OGPATHO FLACTAHOBEHE OBE3LEHKA HA
510 BR P THA, Cbi THH naparpathn 40-43 or MCC 28 16
NPEANPHATHA W ACOUHMWPEHM NPEANPUATHH) 0
(oSnluemca nawn {-} 06paTHO BH3CTAHOBEHA OBRIUEHND HA -
HABUMAHCORM AKTHEN] naparpagh 128, Byxau 8)-6) or MCC 36 16 o
530 (MMOTH, MBIVHK U CLOPLXCEHUR) naparpach 73, Gyxsa 4), NOATOURH ¥)-¥i) OT MCC 16 4
540 (MHBeCTULMOHHM UMOTH) naparpagy 79, ByKea r}), nogroyka v} or MCC 40 0
550 (PenyTauna) laorunneune 567, GykBe r), nogrowka v) or MCeO 3;
naparpag: 124 or MCC 36 0
560 (Fpyru HemaTepUantu KkTiBu) naparpagy 118, 6ykea g), noaTours iv)-v) or MCC 38 0
570 (Rpyru) naparpagh 126, Sykau a)-B) or MCC 36 0
S80 OTpHyaTENHa PENYTALMA, NPR3HATA 34 nevanta wiM 3aryBa  |qonuaxaune 564, GyxBa 1), ROATOYKS 1) KbM MCDQ 3 a
Asn Ha neyanGaTa uaK (=) 3arybara oT HHBECTHLWH B
ood ABWEPHK, CHEMECTHA K ACOLHUPAHN NPEANPHATHR (2Barpag 15210 immE o {E0 ] 0
3 Neuanba MK (-) 2ary6a or HETEKYLUN aKTHBM M FPYNK 2a
" 8o N3BANADNE OT YNOTPeBa, KNACHPMLHPAHH KATO NLPKAHN 33 [raparpagh 37, MC®O 5; wact 2, Touka 27 o7
’ npopaNdsa, KOHTO HE OTTOBAPAT HA HEMCKBAHHATA 32 npuncweHne |V o
NOEVLTAHOBEHM NRHROCTH
610 NEYANBA WK (-) 2ATYBA NMPEAW AAHBYHO OENATAHE OT |naparpag 102, HH 6 or MCC 1, naparpag 33 A ot
hi EiHOCTI MC®O 5 44 961
620 {(Oanbunu p WK (=) W, CEnpaanm ¢ nevanbava |(nraparpag 8, Oyrea r) or MCC 1; naparpach 77 or MCC
WAk 3aryGava OF Yexviun nelinocTi 12 4360
NEYAMEBA WX (-) BATYBA CNEN AAHDBYHO OENATAHE OT
530 HHOCTH HiH 6 or MCC 1 40 601
640 fMeuanta nan {-) saryba cnep AaHBbUHO 0GAATANE OT naparpag B2, Gyxsa g} or MCC 1; naparpagh 33,
n| HOBEHMW AEHHOCTH Byxe3 a), nagarpach 33 A or MCBO S "]
MevanSa unu (-) 2arySa npeau faHB4HO oBnarake oT
650 . S i naparpagd 33, Sykea G}, nogroua i) or MCPO 5 o
60 m;:""““) PasX0AN UNM (-) NPUXQAW, CEBPSEHM C NDEYCTANOBEHW | oyo oy 33 Gukna 6), mogrowes i), iv) or MCOO § g
670 MEYANISA MW (=) SATYEA 3A FOOWHATA naparpagh 814, Byrea a} oT MCC 1 40 501
580 5:::“:? OTHACKT 4G MBALWHCTBEHH Y42 [HexoHTponMpaLm naparpacy 83, Gyxsa a), noaToua 1) o MCC 1 P
690 - KouTo ce gTHaCaT KEM coﬁcraeuuumf Ha 4:y)necrau'm Miaﬁlca l naparpag 815, byxsa ), noarauka i} or MCC 1 40 601
—

HEAENYO HEAEN4YER
FNaBeH W3NbJIHKTEEH

CBETO3AP NONOB
WamenHuTENEH AMpeKTOp

XWMBKO TOOOPOB
naBeH thuHaHCOB AMPEKT]
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Hacmoswguam doxymenm g uzzomeen 8 coomgememsue ¢ usuckeanusma ua 4a. 1000, an. 4, m. 4 om 3axona
30 NYOIUNHOMO NPeOnd2ane Ha YEeHHU KHUJICA, 8b8 (hopMa u cudvpacanue cvanacko ¥a. 33, an. 1, m. 3 om
Hapedba Ne 2 na Komucuama 3a gunarcos Hadsop 3a npocnexmume npu nyGauno npednazare u donyckare

10.

11,

12.

13.

14.

00 MBP206UA HA PEYIUPAH NAZAP HA YeHHU KHUJCA U 30 PUSKPUGAHEMO HA uHdopMmayus

Hujpopmanug 0THOCHO 00CTOATEICTEA, HacTHARAA 10 30 oHu 2017 1.,
KOHTO 0HXa MOrJH Ja OKKAT BJIHAHHE BLPXY OEHATA HA NEHHHUTE KHHKA HA
ITepsa uaBecTrHONHA Oanka Al

Tpumeceuen HexoHcomuaupaH ¢uHaHCOB oT4YeT (HeONUTHpaH) 32 AeitHocrra Ha IlspBa
uHBecTUOMOHHA Oanka AJ] kbm 31.12.2016 r. — K®H Bx. Ne 10-05-2576/30.01.2017 r.;

Tpumeceyen koHconuavpaH (HEOAUTHpaH) (HBaHCOB OTyeT Ha IIbpBa MHBECTHLHOHHA
Ganxa AJl xem 31 nexemspu 2016 1. — my6mukysad B X-3 News u nomaneH kbM b®Db u
K®H na 02.03.2017, KOH Bx. Ne 10-05-5127/06.03.2017 r.;

INoxana xeM MHHOPHTApHHTE aKUHOHepH Ha ITbpBa MHBECTHIIHOHHA Ganka AJl 3a cpema ¢
npeacrasuTeny Ha peroBoacTBoTo — KOH Bx. 10-05-6467/16.03.2017 r.;

logumen HekoHconuaHpaH (OOUTHPaH) GUHAHCOB OTUET Ha IInpBa HHBECTHLHOHHA OaHka
AJl xeM 31 mexemepu 2016 . — KOH Bx. Ne 10-05-6594/17.03.2017 1.;

HudopMmannd 3a npoBefeHa cpenia ¢ MUHOPHTAPHM aKLMOHEpU HA [IbpBa HHBECTHI[HOHHA
Oanka AJ] - K®H Bx. Ne 10-05-7172/24.03.2017 r.;

l'opumen xoHconuAKMpaH (ONHTHPaH) GuHaHCOB oTHeT Ha [Ihpea nHBecTHNMOHHA Hanka AJl
kbM 31 gexemepr 2016 r. — KOH Bx. Ne 10-05-8887/10.04.2017 r.;

Iloxana 3a cBHKBaHe Ha peAoBHo obmo cnbpaHWe Ha aknuoneputre Ha ,lInpBa
unsecTUuMOHHA Ganka” AJl u matepuanu — KOH Bx. Ne 10-05-9755/21.04.2017 r.;

YBeJOMNEHHE OTHOCHO CTpaTerH¥eckd BB3MOXHOCTH, pasrtiexuanu ot JIspBa
HHBecTHUEOHHA Oanka™ AJ] — K@H Bx. Ne 10-05-10407/27.04.2017 1.;

TprEMeceueH HEKOHCOMHMAHpPaH (MHAHCOB OTYeT (HeONWTHpaH) 3a jeliHocTTa Ha IInpRa
HHBecTANHOHHA Oanka AJ] keM 31.03.2017 r. — KOH sx. Ne 10-05-10951/02.05.2017 r.;

YBenomnenue Ha ocHopanHe wi. 100m, an.l, 1.2 u an. 2 or 3IMILUK u nmapenture mo
[pUIaraHeTo My 3a IPOMEHH B YIPABHTEIHHS CHBET HA ,JIBpBa HHBECTHLMOHHA OaHKa™
AJl - KOH Bx. Ne 10-05-11388/05.05.2017 r.

YBeIoMIIEHHe 3a pe3ylITATHTE OT PefoBHOTO rogumHo O6mo cxlpanne Ha aKIHOHEPHTE Ha
IInpBa vaBecTunonna banka AJl — K@H Bx. Ne 10-05-13384/29.05.2017 r.

TpuMecedeH KOHCONWAMpaH (HHAHCOB OTYeT (HeoxuTHpaH) 3a AeliHoctTa Ha IIBpBa
vHBecTHIHOHHA Oanka AJ] kbm 31.03.2017 r. — KOH Bx. Ne 10-05-13616/30.05.2017 r.;

IIpencTaBsaHe HAa TPOTOKON OT PeOBHOTO rogumHe O6uo ¢hbpaHHe Ha akIHOHEPHTE HA
IIspBa nnBecTuIHOHHA Oanka AJl — K®H Bx. Ne 10-05-13773/31.05.2017 .

YBenoMneHue Ha ocHoBanue 4n. 100w, an. 1, . 1 u an. 2 ot 3IITILK 3a mpomenu B YcTasa
Ha JInpBa wuHBecTHmMOHHA OaHKa“ AJ] — KOH Bx. Ne 10-05-16068/26.06.2017r.



15. OnoBectsBaHe Ha wHGopMamua oT ,JIepBa uWHBecTHUHOHHAa OaHka” AJ[ CBITIACHO
Pernament (EC) Ne 575/2013 — K®H Bx. Ne 10-05-16633/30.06.2017 1.

T'TABEH ASITEJIHUTEJIEH JUPEKTOP: H3ITLJIHATE JHPEKTOP:

ol M
s

BACI/IJ'I XPI/ICTOB
U3IThJIHK PEKT

MA

MAS OHMGATIONT 00 /6BET03
__...//
TJIABEH ®PHUHAHCOB JUPEKTOP

/4
/KVIBKO TOZIO

H TUPEKTOP:




JAEKJIAPALIIAA
oo €. 1000, an. 4, T. 3 or 3akona 3a nybamaHoTO Npeaaarane Ha nenns kamxa (GIIIIK) m
wi. 33, an. 1, 1. 4 or Hapeg6a Ne 2 na KOH 3a npocnexTrTe npy ny0JAYHO NpeaTarage u
JONMYCKAHE 10 THProBHSA HA PErYJHPAaH Na3ap HA NeHHH KHIDKA B 32 PA3KPHBAHETO HA
nedopmanua

Jonynognucanure, Hemenwo Henenmdes, TnaBeH HW3NMBJHUTENEH IMPEKTOpP M Ipeicenares Ha
VYnpaeuTenuns ceBeT Ha ,JInpea mHBecTHIMORHA GaHka“ AJ(, Bacun Xpucrtos, Masg Oifidanon u
Crerozap [lonmoB, M3IBIHHTCIHM JHUPEKTOPH M WIEHOBE HAa YNpaBHTENHMA CBBeT Ha ,JInpBa
HHBecTHLHOHHA OaHka* AJl, n JKusko Weanor Topopos, rnapeH (MHAHCOB AMPEKTOP M WIEH HA
VrpaBATENHHA ¢hBET Ha , JImpBa HHBeCTHIMOHHA OaHka™ AJl, yaocTOBEpABaMe, Ye JOKOIKOTO HH €
H3BECTHO:

= KOMIUIEKTHT (PMHAHCOBH OT4eTH (HEKOHCOIMANpaHH) Ha ,JIepBa HHBecTHUMOHHA Oanka™ AJ[
kM 30 1080 2017 ., cbcTaBeHH CBITIACHO NPUNOKMMHTE CUCTOBOIHHW CTaHIApTH, OTpa3dBaT
BADHO W YeCTHO WH(OpPMAIMATA 33 AKTHBHTE WM TACHBHUTE, (PHHAHCOBOTO CHCTOAHUE H
nevandara Ha ,,I[bpBa HHBecTHIIHOHHA Ganka® Al

. MEAITHHHUAT NOKNan 2a IciHocTTa Ha ,,JIhpBa MHBECTHIMOHHA 6am<a“ AJl koM 30 108H
2017 r. chabpiKa DOCTOBCPEH Mpernien Ha MHpopMarmsTa no wi. 1000, an. 4, T. 2 or 3akoHa 3a

e _ﬁ

Henen enemuer  \J acun Xpugroe (
Hansaauvrenen aupekTop
Unen na ¥

l"nane ITHIIHATENIEH THPEKTOP
Ilpencenaren na YC

5/ g
b
=

Mas Oiidanom A.

I'naBen u3mam JAUPEKTOP

Ynen na YC

2 /M

uBKo Tonopor
I'naBen GpUHAHEOB TUPEKTOP
Unen Ha YC

EKTOp

31 romn 2017 1.
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