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VeaxaeMu rocmnona,

ChrinacHO M3MCKBAHMATA HA 3akoHa 3a mMyOnMWHOTO mpejnaraHe Ha UeHHH KHwka (3IIMILK) u
HapenbuTe 3a MPIIATaHeTO MY, B KauecTBOTO CH Ha MyOnMYHO APYXKECTBO M EMHTEHT H4 OGIMIallH,
JOMyCHATH A0 THPrOBHA Ha peryIHMpaH masap, NpWIokeHo Bu manpaniame konconuaupas (HEOIHTHpAH)
¢unarcoB oTdeT 33 meifHocTTa Ha IIbpBa uHBecTHiMOHHA GaHka AJ[ kbM 30 cemremspH 2017T.,
CBABPKANII;

1. Kowmmnext ¢unancosn otuetd KM 30.09.2017 r. ¢primacHo 4. 1000, an. 4, T.1 BBB BpB3Ka ¢
1000, an. 7 ot 3MIILIK;

2. IloacHutennu Genexxku KeM QuHaHCORMTE oT9eTH KRM 30.09.2017 r.;

Mexnauren poxnan 3a aeiiHocTTa Mo wi. 1000, anm. 4, T. 2 BLB BpB3Ka ¢ 10001, am 7 ot
3LIMLK;

4. JHexnapamua o wi. 1000, an. 4, T. 3 BBEB Bpb3Ka ¢ 1000, an. 7 ot 3

C yramenue,

\

Ceetocnas Mongosascku
HzneneEATENECH AHPEKTOD
Ynen va YC

Ceerozap Lgur

HanpnHuTENCH AUPEKTOD
Yner va VC




MbPBA MHBECTMLMOHHA BAHKA AJ,
KoHconuaupaH oTyeT 3a (hMHAHCOBOTO CHLCTOAHME KbM 30 centemBpu 2017 r.

HEOAKTUPAH 8 Xun. ne.
30 centemBpu 2017 r. 31 newemBpn 2016 1.
AKTUBH
MapuyHK cpegcTBa M B3EMaHUA OT LeHTpanHKu 6aHku 1634 498 1 639 888
$UHAHCOBW aKTMBW 38 ThpryBaHe 9 255 9 562
WHBecTUUMK Ha pasnonoxeHue 2a npesaxba 594 584 619 836
PUHAHCOBW &KTMBIA ABPXAHW 4,0 Nagex 53 651 262 437
BaemaHua OT BaHKn 1 (HMHAHCOBU KHCTUTYLMU 40 633 51 863
BaemMaHUA OT KNNEHTK 5015073 5 044 850
WUmoTu 1 oBopyaBaHe 96 371 97 238
Hemarepuantwn akTmen 8130 10 186
HepuBaTi ABpKaHN 38 YNpaBneHHe Ha pucka 1515 1818
OTCpOUEHN QaHBYHN AKTUBU 6 6
Tekylun ABHBYHM aKTMBH 126 320
Axtnen, npnaodutu kato obeanedeHmns 1031172 1034 501
WHBECTULMOHH MMOTH 222111 222 267
Opyrn akTusn 98 764 95 082
OBLO AKTWBW 8 805 889 9 089 855
NACHUBN U COBCTBEH KAMKWUTAN
JapbnkeHns Kbm GaHkn 7011 3348
3aALTKERNA KM ARYTH KINVMEHTUA 7515767 7911911
Opyru npueneveHn cpeacTsa 127 951 70 367
XubpuaeH anLnr 202 980 208 740
OTcpoqeHn BaHBYHN NacuBK 14 936 15168
Tekywy AaHBLYHN NacuBn 6104 595
Apyrn nacueu 13 243 22 890
OBLLO NACUBU 7 887992 8233019
AKLUMOHEpeH kanuTan 110 00 110 000
Mpemun OT EMUCHIA HE aKLMW 97 000 97 000
3aKkoHOBM PE3EPBN 39 865 39 865
MpeoueHbYeH pe3eps Ha MHBECTULMWTE Ha
pasnonoxeHwe 3a npogamba 20 286 20 543
{pecueHbYeH Pe3epB Ha HeABWXUMYN UMOTH 4 500 4 500
Peaepe 0T NpecUeHKa Ha YYyXAeCTpaHHN AeHHOCTH {1 697) (2 043)
Apymv pesepeu n HepasnpeaeneHa nevanta 645 399 584 513
OBLLO COBCTBEH KAMWUTAN 915 353 854 378
HekoHTponupallo ydacTie 2544 2458
OBLLO KAMUTAN HA MPYMATA 917 897 856 836
OBLUO NACUBA U COEC{TQEWTAH § 805 889 9 089 855

CB. MOJIAOBAHCKHA
WanmbnHuTeneH AupekTop

I

C. NMOonoB
WanbnHuTEneH AUpeKkTo

A. KAPAKONEBR
AvpekTop Ha auperumuA "®uHan



MbPBA MHBECTULUMOHHA BAHKA AL
KoHconuaupaH oTuyet 3a BceoBXBaTHUTE AoX0aW 3a AeBeTMeceYMeTo, NpUkniouBawo Ha 30 centemepw 2017 1.
HEOAUTUPAH
a Xun. ne.

[eBeT MeceLa, AgBeT meceua,
MNPHKNIOYBALIM HA  NPHKNIOYBALIM Ha
30 cenTemepn 2017 30 centemepu 2016

MpuxoaK OT NUXBK 273 801 326 235
Pazxoaun 3a nuxen (75 976) (82 056)
HeTeH nuxeeH paoxon 197 825 244 179
Mpuxoan OT TAKCA M KOMUCHOHU 89 965 80 525
Pasxoan 3a TakCh 1 KOMUCUOHW (13 552) {15 282)
HeTeH aoxon oT TakCKH U KOMUCHOHN 76 413 65 243
HeTHW npuxoau OT TLRrOBCKA onepaLum 12122 9513
Opyrv HETHV onepaTraHKu NPUXoA U 14 025 37740
OELWO NPUXOAN OT BAHKOBU ONEPALIMMN 300 385 356 664
ALMUHWCTPATHEHW pa3xoau {176 030} (142 530)
O6esueHka (59 882) (141 402)
Opyrv npuxogw/(pasxonm), HETHO 6 858 {6 790)
MEYANEA NPEOU QAHBRYHO OBNATAHE 71331 65 962
Pazxonu 3a AaHbuUM {7417) {6 938)
MNEYANBA HA NPYNATA CNEQ AAHBYHO OBNAIMAHE 63914 59 024

Apyru BceoBxBaTHN ACX0AH
Mo3auuum, KOMTO CriefBa WAW MOraT ga 6bLAaT peknacudMUUpaHy B neyanta uu

sary6a

KypcoBu pasnuki 0T NpevsYNCNABaHe Ha YYWLEeCTPaHHK AeiHOCTH 346 (9)
MNpeougHLYeH pe3epe Ha MHBECTULMATE HA pasnonoXeHve 3a npojaxba (257) 13 362
O6wo apyrk BceoGXEATHN goXoaN 89 13 353
OBLLO BCEOBXBATHU A0XOAN 64 003 72377
HeTha nevanba, noanexalla Ha paanpeaeneHre Mexay:

MpuTexxaTennte Ha 0BMKHOBEHK akumn Ha BaHkaTa 63 828 58 947
HekonTponupawpo yvactue 86 77

ObLo BcenbxBaTHU AOX0AM, NOANEXALLM HA pasnpeaeneHne MeXay:

MpuTekaTenuTe Ha oBUKHOBEHW akuMy Ha BaHkaTta 63 917 72 300
HekoHTponupallo yyacTue 86 77
OcHoBHM BOX0AH HA aKumn yﬂ*)ﬂm Ha aKuHA ¢ HamaneHa CTOMHOCT (@ nesa) 0.58 0.54

CB. MONACBAHCKW
ManwnHuTteneH gupe

C.nonoe
WansnHutenex aupe

C. BACUINEBA u
MsnbnHuTEnEH AVpPERTOP

Al. KAPAKONEB
OupekTop Ha gupekyus "du



MbPBA MHBECTULIMOHHA BAHKA ARl

KoHconugupal 0T4eT 3a NpOMEHMTE B GoGCTBEHMA KanwuTan 3a AeBeTMeceyv1eTo, NpUKNIoyeallo Ha 30 centemepy 2017 r.

HEOANTHPAH

8 Xt na.

MpeoueHueH
peseps Ha MpeoueHtyeH Peaepe ot
Apyrm pesepBu . MHBECTUUMWTE Ha pe3eps Ha npeoueHka Ha
AKLUMOHEpeH Mpemum HepasnpeaerneHa paanonoXeHne 3a HEABMKMMUATE qyyKaecTpaHHu  3akoHosu HekonTponupalo
Kanutan OT EMUCHN neyanGa npogaxba NMOTH AeHoCTU pesepsu yyactue O6wpo

Canao kum 1 aHyapw 2016 T. 110 000 97 000 485 805 12 737 4500 {2 416) 39 865 2 355 749 846
0O6wo BceoBGXBAaTHU AOXOOMN 3a NepUOaA
HetHa newyan6a 3a peBeTTe MeceLa, NPUKNYBALLKA
Ha 30 centemepu 2016 1. - - 58 947 - B 77 59 024
Apyru BceoGXxBaTHM A0X0AM 33 Nepuoaa
lNpeoueHbYEH peaeps HA UHBECTMLMWTE Ha
pasnonoxeHue sa npoaaxba - - 13 362 - - B 13 362
Peaeps oT NpeoLeHKa Ha YyKAeCTPaHHW AeWHOCTI - - - - (9) (9
Canpo kM 30 centemapn 2016 T. 110 000 97 000 544 752 26 099 4 500 (2 425) 39 865 2432 822 223
Canpo kbM 1 avyapu 2017 r. 110 000 97 000 584 513 20 543 4 500 (2 043) 39 865 2458 856 836
O6wo sceoGXBaTHA AOX0AM 32 NepUoaa
HeTtHa nevanba 3a pepeTre MeceLa, NPUKMIOYBALLKA
Ha 30 centemspn 2017 r. - 63 828 - - - - 86 63914
Opyrn BceoGxeaTHH AOX0AM 3a NepHoaa
TpeoLeHLYeH peseps Ha UHBECTULIMNTE Ha
paanonoxenue 3a npogaxta - - {257) - - - (257)
Peseps 0T npeoLigHKa Ha YyXAeCTRaHHN AEHHOCTH - - - 346 - - 346
UsnnateHn AMBUAEHTY OT AbLIEPHN APYKECTBA (2 942) (2 942)
Canao vbm 30 carmemepn 2017T. 110 000 97 000 645 399 20 286 4 500 (1 697) 39 865 2544 917 897

CB. MOJIOOBAHCKH
WsmurmHUTENeH AMpeKTop

C. nonos
ManbnHuTener fUpexTop

C: BACUNEBA
M3nbiHUTENEH AUPeKTOp

H. KAPAKONEB
AvpekTop Ha AnpekuuA "GuHarcu"



NbPBA MHBECTHULIMOHHA BAHKA Al

KoHconuaupad oTYeT 3a napu4HWTe NOTOUMW 3a AeBETMECEUNeTo, NPUKMIONBaIo Ha 30 cenTemepu 2017 .
HeoAUTUPAH

MPUMKMIOYBALLM Ha 30
centemBpu 2017 r.

€ Xus. ne.
y

NPUKNIOYBAWK Ha 30
centemepu 2016 r.

HeTen napnyeH noTok oT OCHOBHA AeHHOCT

HeTtHa nevanBa 63914 59 024
Kopekuwn 3a HenapuuHu onepauum
OBesueHka 59 882 141 402
HereH nuxeeH goxog (197 825) (244 179)
AMOPTU3ALMA HE MATEPUENHK Y HEMETEPUANHU ABNTOTPAHN AKTABK 12210 13 035
HauucneHn gaHsum 7417 6938
3aryba oT npoaakGa M CTNUCBAHE HA MATEPMANHIA W HEMATEPVANHW ALITCTPANHN aKTYBN, )
HETHO 52 -
{MNevanbu)/3arydu oT Npofawbn Ha Apyrv SKTUBK, HETHO 2519 (31)
{MonoxuTenHa) NPeoLeHKa HA UHBECTULIMOHHY MMOTH . (9213)
{51 731) (33 024)
Mpomenn B AKTMBMTE, YyYaCTBalM B OCHOBHATA NeAHOCT
HamaneHue Ha QUWHAHCOBUTE AKTUEM 3a ThPryBaHe 265 1989
HamaneHue Ha MHBECTMLMMTE Ha Pa3NOnNCKEHWe 3a nposaxba 20 609 74 946
(Ysenwuenne)HamaneHve Ha B3eMaHnA OT BaHKN W (OUHAHGOBM MHCTUTYLMM (3 625) 5963
(YBanwueHwe)HamaneHe Ha BISBMaHWA OT KITWEHTH (1086 207) 55 955
HeTHo (yBenuueHWe)HaManeH1e Ha ApYrM aKTven (6 004) 31484
(94 962) 170 337
MpoMen B NACKMBATE, Y4acTRAILM B OCHOBHATa ASHHOCT
YBenuyeHue Ha 38 beHUA KM GaHK1 3 666 8 509
YeenuyeHue/(HEMaNSHUE) HA 334 BIDKEHNA KbM DY KNUEHTH (374 956) 21893
HetHo (HamaneHwe) Ha ApyTA Nacuen (9 338) {64 530)
(380 628) (34 128)
MonyueHn NUxeu 337 443 286 786
Monyyexn oUBAREHTI 1512 597
Mnarenu nuxen (102 871) {104 406)
(Mnaten)/BLacTaHoBEH f4aHBK BbPXY Nevanbara, HETHO {2 196) 334
HETEH NAPWYEH MOTOK OT OCHOBHA AEWHOCT {293 433) 286 496
MapuyeH NOTOK OT MHBECTHLMOHHA ABHHOCT
{MpnaotneaHe) Ha ALAMOTRARHY MATEPUANHN U HEMATEPUANHA BKTUBM (9 717) (5 393)
MNponaxbu Ha ABNroTPaiHW MaTEPMANHW M HEMATEPHUAITHI AKTUEM 278 19
Mponawbu Ha Apyrv aKTmeu 16 241 27 589
(YBenuueHre)/HaManeHne Ha HBECTULN 208 758 (20 697)
HETEH NAPWUYEH NOTOK OT MHBECTULUMOHHA AEAHOCT 215 562 1518
PHHaHCUpaHe
Yeenuyerune/(HamaneHne) Ha ApYri 32eMHM CPEACTRa 57527 (57 494)
Wannawane Ha [BbrOB0 KANWMTANOB MHCTPYMEHT (41 054)
HETEH NAPWUYEH NOTOK OT ®UHAHCUPAHE 57 527 (98 548)
HETHO YBENMWYEHUEAHAMANNEHMKE) HA MAPUWYHWUTE CPEACTBA {20 344) 189 466
NAPUMHW CPEACTBA B HAYANOTO HA MEPUOOA 1681732 1612 257
NAPW4HW CPEOCTBA B KPR HA NEPUQOA 1 661 388 1801723

CB. MONACBAHCKW
WanbnnuTened gupekrop

C.nonos

WanbnHuTeneH gUpeKTOR

C. BACUNEBA i
WaneAHuTeneH gupekTop

A. KAPAKONEB
[MpeKTop Ha gupeKuws "OuHa



Benexxn KbM PMHAHCOBUTE OTYETH
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NPUNOXEHUE KbM KOHCONWOAUWPAHUA HEOAWTUPAH ®UHAHCOB OTUYET HA NbPBA
MHBECTULIMOHHA BAHKA Al
KbM 30.09.2017 r.

NOACHUTENHW BENEXKHW

Baza 3a usroresiHe Ha (hHHAHCOBUTE OTYETH
MNpaBen craTyT

Mepea MHEECTMUMOHHA GaHka All (BaHkara) e cb3gapeHa B PenyGnuka Brnrapus n uma ceganuuwe
agpec Ha ynpasnesue: rp. Cocgus, 6yn. Oparan Liankoe 37,

BaHkata uma nuneH GaHKoB nuUeHs, usgageH oT Bbnrapcka HapopHa Ganka (BHB), cnopeg koiTto
MOXE 13 USBBLPLUBA BCUUKW BaHKOBKM onepaluy, paspellern oT 6bnrapckoTo 3aKOHO4aTeNCTBO.

B peaynTar Ha ycrnewHo nbpEudHO nyBnnMyHO npegnaraHe Ha HOBWM akuMu Ha Bwnrapcka cgoHpoea
Gopca — Codoun, baHkaTta e peructpupada kato nybnudHo gpyxecTteo B Peructspa Ha KomucuaTa 3a
thMHaHCOB Hag3op B CLOTBETCTBUE € pasnopeabute Ha 3akoHa 3a NYGNUYHO NpeasniaraHe Ha UeHHw
KHWxXa Ha 13 1oHn 2007 T.

KoHconuanpaHute ¢hvHaHCOBM OTHETM Ha BaHkaTta KbM M 33 4eBEeTMECeYMETOo, 3aBbpwBallo Ha 30
centemepu 2017 r. ofxeawar BaHkaTa U HelHWTE ABLLEPHU NPEANnpUATUS, 33e4HO HapuYaHu
“I'pynaTa’.

Fpynara uma vyxaecTpaHHu geiHocty B Kunbp (knoH Kunbp) n AnGaHus (AbLUEPHO OpYXKECTEO).
MprnoxumMK cTaHgapTw

Tean mexauHHK CbKpaTeHW (UHAHCOBM OTYETH Ca W3rOTBEHW B CbLOTBETCTBUE C MEXOYHApOAEH
cyeToBoAeH cTaHaapT 34 , MexaWHHO pnHaHCoBO OTYMTaHe"

I'Ipep.c'raBaHe Ha q)HHaHCOBHTe OoT4YeTH
DUHAHCOBUTE OTYETU Ca NpeiCcTaBeH B 6'bnrapcm nesose, 3aKpbrnedHn 4o Xxunaaa nesa.

GUHAHCOBUTE OTYETW €& WSTOTBEHW CbINACHO npMHUWNA Ha CcrnpapeAnMBaTa CTOWMHOCT 3a
AepuBaTUBHUTE dlechoau WHCTPYMEHTH, (DMHAHCOBUTE aKTWBK U NacuBKM 3a THPryBaHe, Kakto KW
akTUBWTE Ha pa3nonoXxeHwne sa npo,qaxﬁa C U3KMIOYeH1e Ha Te3un, 3a KOUTe Nuncea HaaexaHa 6asa 3a
onpegensHe Ha crnpaeepnveata UMM cToilHocT. [pyrute (HMHAKCOBM aKTMBAM U NacuBW, KaKTo W
HedpwHchoauTe aKTUBW W NacuUBK, ca OTYETEHW NO aMOPTU3MpaHa UNu NCTopUYecKa CTOMHOCT.

HoBu cTaHAapTH, Pa3ACHEHMA U U3MEeHeHUA B cuna ot 1 AHyapu 2017 T.

Hsma HoeM CTaHAapTH WNK U3MEeHeHWs KbM CblUEeCTBYBaLLW CTaHaapTH, uigageHn ot CMCC w npueTn
oT EC, kowTo ga ca B cuna 3a TeKyLLKA OT4eTeH nepuog.

QOCHOBHKM @NeMEHTH Ha CYeTOBOJHATA NONMUTHKA

CyeToBOpHaTa NONWTMKA npunaraHa ot lpynata Npu WU3rOTBAHETO HAa HAECTOSALIMTE MEXAUHHM
CbKpaTeHn (HUHAHCOBU OTYETU € CbLUaTa, KOATO € MPUNOXKEHa MPU M3rOTBAHETO Ha NocheaHuTe
roAVLWHN (PUHAHCOBW OTYETW 3a rogUHaTa, NPpUKNoYsalwla Ha 31 aekemepu 2016 T.

Mpu3naBaHe Ha Npuxoau
MNpuxodu om u pa3xo0u 3a nuxeu

MpuxopuTe OT U pasxoguTe 3a NUXBK Ce NpUaHasaT B nevanbara unw sarybarta CerMacHo NpuHLMna Ha
HavucnseaHeTo Ha Gasa ethekTBHA LOXOAHOCT HA @KTMBA (Nacuea) UMW CLOTBETHATA NPOMEHNUBA
AoxoaHocT. EeKkTUBHMAT NUXBEH NPOLEHT € TO3WU, KOMTO TOMHO AWCKOHTUpa O4aksaHuTe GbaeLyw
Napu4yHU NNAWAaHWs W NOCTBIMEHMA NPe3 CPOKa Ha CHLILECTBYBAHE Ha (PMHAHCOBUS aKTWUB WMKU Macue
Ao GanancoBaTta CTOMHOCT Ha aKTUBa WNW nacuea. Korato usuucnsea eeKTUBHUA NNXBEH NPOLIEHT,
TpynaTa oueHABa GbAELUUTE NAPMUHM NOTOLM, OTUUTARKM BCUHKN SOTOBOPHYM YCMNOBUA Ha hUHAHCOBUA
UHCTpYMeHT Ge3 GbaeluTe 3arybu oT kpeauTa.

AsuucnsBaHeTd Ha edeKTUBHWA JIMXBEH npoUeHT BKNKYEa BCUYKA KOMWCWUOHKW, NOMNy4eHW Wnu
NNATEHW, KEKTO M OTCTBLAKK WNK NPEeMUKU, KOUTO ca HepasfenHa 4acT ot eheKTMBHNA NINXBEH NPOLEHT.
TpaH3akUMOHHUTE pasxoan ca BbRTpelWHO NpUCHLUKM pasxoian, AWPEKTHO OTHacAWKW ce KbM
npm,u,oﬁuaaHeTo, eMHUTUPaHETO UMK OTAUCBAHETO HA (PUHAHCOB aKTWB WINW NacHB.
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Taxkcu u KOMUCUOHU

MpuxoauTe OT M pasxoAuTe 3a TakC ¥ KOMUCWOHM OT hiHAHCOBK YCryri Ha [pynaTta ce npuaHaBsaT B
nevyanbara Unu sarybara KoraTo CbLOTBETHATA YCNYra € W3BbpLUeHa.

Hemuu npuxou om mup2oscku onepatuu

HeTHWTe Npuxoamn OT THProBCKM OnepaLny BKITIOYBAT NPUXOAK M Pa3XO4M OT npogaxbu U NpoMeHu B
cnpaeegnueara CTOMHOCT Ha (pUHAHCOBM aKTUBM W NaCMBM 33 TbPryeaHe, Kakto M npuxogute ot
TBProBUA C YYKAECTPAHHA BanyTa U KypcoBUTE PasrivMkM, NPOU3TMYALLW OT MPeoLiéHKkaTa Ha oTKpUTaTa
BanyTHa noa3uyusa Ha MpynaTa.

HAusudenmu

Mpuxoaure ot AMBUAEHTH Cce npu3HaeaT, Korarto ce peanunivpa NpaBoTO 3@ TAXHOTO NonyyasBaHe.
OfukHoBEHO TOBa € JaTarta, KbM KOSTO AbpXarenuTe Ha akuun W gancee morart ga nonyyar
ogoOpeHuA AUBUAEHT.

basa 3a KOHCONMMAALMA
Buanec koMBuHayuu

BuaHec komOMHaUumTe Cce oTHUTAT WaNon3BaiKi MeTo/a Ha NoKynkaTa KbM gaTaTta Ha npuaoctueaHeTo,
KOATO € fartaTa Ha NpexBbpnsAHe Ha KOHTpOona KbM ['pynaTa. pynaTa KoHTponupa egHo npegnpuaTHne
KOraTte € UajioKeHa Ha unv UMa npaea Bbpxy NPOMEeHNMBaTa Bb3BPbLLUASMOCT OT CBOETO Y4YacThe B
npeanpMATUETO W MMa BL3IMOXHOCT fOa okasea Bb3geWcTeue BbpXy Ta3n BB3BpbLaeMoCcT
nocpeacTeoM CBOWUTE NpaBOMOLLUA.

MpynaTa oueHsBa penyTauuaTa KbM 4aTaTta Ha NnpuaoGuBaHe KaTo:
* CnpaeeanueaTta CTOMHOCT Ha NPEXEbLPNEHOTO Bb3HArpaKaeHne, NNc
* MpuaHaTaTa CTONHOCT Ha BCUYKM HEe-KOHTPANMPALLM YYacTuA B NpuaobuToTo npeanpusaThe, NNioc

* Ako 6usHec KOMBUHAUWATa e noCTUrHaTa Ha €Tanu, cnpaesegnveara CTOMHOCT Ha CblLUeCTBYBALLOTO
ydJacTtue B npuaoburoto npeanpuAaTue, MUHYC

* HeTHaTa npuaHata cToiAHOCT (B OOWUMA criydaid chpaBejnmBara CTOWHOCT) Ha pasrpaHuMMmuTe
NpUACGBUTYA aKTUBW, N MOETH 384 bITKEHWA.

Orpudarennarta penyTauuA, Bb3HMKBALlA OT NpuaobweaHe ce Nnpepasrnexaa v BcAka oTpuviarenHa
pasnuka, ocTasalla cnej npepasrneXaaHeTo ce npuaHaea B nevanta nnu saryba.

MpEXBBLPNEHOTO BL3HArPaXAEHWe HE BKIIOYBA CYMU CBBLP3EHU C YPENAAHETO Ha MpeALIecTBalK
npaea v 3agbkeHus. Takuea cymu B oGS crnyyail ce npusKasat B neyanba wnu saryba.
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OcHOBHM eneMeHTH Ha CHETOBOAHATA NOMUTUKA, NPOALINKEHNE
Ba3a 3a kOHCONMAALMA, NPOABLIDKeHUe
Busznec KoMOuHauuu, NpodbimieHue

Pasxoawn no caenkara, oCBeH Teau CBBLR3aHWU C U3[aBaHeTO Ha ABNreBA NN KANUTANOBW LLEHHU KHWXKA,
KOWTO BBL3HMKBAT 3a [pynara BbB Bpb3ka C GuzHec KOMOWHaUMA ce oTYMTaT Karo paaxogu npu
BBb3HUKBaHE.

BcAKo OBMKMMO YCNOBHO Bb3HarpaXdeHWe ce OLEeHsBa N0 CNpaBeanvBa CTOWHOCT Ha AATaTa Ha
npuacbueaHe. Ako yCROBHOTO Bb3HarpaxzieHue ce knacuduuvpa Kato coGCTBEH Kanutan, To He ce
npeoLeHnBa ¥ YPeKQaHETO My ce oTuuTa B cobeTBeHua kanvtan. B npoTuBeH chy4ait, nocnegealyure
NPCMEHW B CNpapBelfiMBaTa CTOWHOCT Ha YCNOBHOTO BB3HATPANMASHWE Ce NPU3HaBaT B reqantu u
3ary6w.

Koraro ce usncksa Bb3HarpaxgeHus ¢ nnawanna Ha 6asata Ha akuum (3aMecTBaLyM Bb3HArpaxaeHus)
Aa ObiaT 3ameHeHM 33 Bb3HArPaXOEHWA Ha CRYXUTENW Ha npuaobuToTo npegnpuaTve
(Bb3HarpaxgeHns Ha NpuaocBUTOTO NPEANPURTUE) U Ca 3a NPEAXOAHN YCNYTY, TOrasa uanara unu vyacr
0T CcymaTa OT 3aMecTBalluTe BhIHArpaXdeHWA Ha npwaobvBaliMs Ce BKNKMBA B OLEHKAaTa Ha
NpexsbpNeHoOTO Bb3HarpakaeHue 3a OusHec kombuHauwaTa. Toea onpenensHe ce 6Gasupa Ha
nasapHaTa CTOMHOCT Ha 3aMeCTBaLLUMTE Bb3HArpaXAeHUs cpaBHeHa ¢ nasapHo-GasupaHa CTOMHOCT Ha
Bb3HarpaXaeHwWsiTa Ha npugobuTaTa CTpaHa U CTeneHTa, A0 KOSTO 3aMEeCTBALUMTE Bb3HArpaKaeHus ce
OTHACAT 3a NPeaxonHu wunu GaeLuu yonyra.

Hexonmponupaio yyacmue

HEKOHTpOJ'MpaLL[OTO yJyactve ce oueHsasa Ha Gasa HeroBus nponopunoHaned Asn OT CTOWHOCTTa Ha
I'Ipld,D,OﬁVITVITe pasrpaHudMMK HETHW aKTUBK Ha gartaTta Ha npuaobueaxe.

MpoMeHw B fiena Ha MpynaTta B AbLUEPHO NPeanpUATUE, KOUTO He BOAST A0 3aryba Ha KOHTpon, ce
OTYMTAT KATO CAEenkM CbC COBCTBEHMUM B TAXHOTO KayecTBe Ha TakuBa. Kopekuwute Ha
HEKOHTPONWPaLIO y4yacTe ce 0asupaT Ha nponopuuoHanHaTa CTOMHOCT Ha HETHUTE AKTMBM Ha
ABLUEPHOTO NpeanpuATve. He ce NpusHaBaT KOPEKLMK B PENYTaLUATa M He ce OTYMTaT neyantu unw
3arybu B pe3ynTar Ha TakuMBa CAENKW, a Ce OTPa3fABaT AMPEKTHO B KanuTana.

AvuiepHu Opyxecmea

ObliepHn ca oHesn ApyxecTBa, KOMTO ce KOHTponupar oT BaHkata. [pynata KOHTponupa eaHo
NpeanpUATE KOraTo e M3NOKEeHa Ha UMK UMa NPaea BbPXY NPOMERNVMBATA Bb3BPLLUAEMOCT OT CBOETO
yyacTue B NPEAnpPUATHETO M UMA BL3MOXHOCT A3 OKasBa Bb3AEWCTBME BLPXY TasH Bb3BPLLLUASMOCT
fIOCPEACTECM CEOUTE NPABOMOLLMA.

®rHaHCOBUTE OTYETW Ha AbLUEPHUTE APYXKECTBA CE& BKIMIOYBAT B KOHCONWAUPAHNA (IMHAHCOB OTYET OT
[aTtara, Ha KOsiTO @ yCTaHOBEH KOHTPON A0 AATaTa Ha NpeycTaHOBABAHETO MY.

3aayba Ha xoHmpon

Mpn 3aryGaTta Ha KOHTpon, lpynata oTnucBa aKkTUBKWTE M NacvBUTE Ha AbLLUEPHOTO NPeanpusATHe,
HEKOHTPONMMpALLUOTO YydyacTue W JLpYruTe KOMNOHEHTW Ha coBCTBEHWs KanuTan CEbP3aHM ©
npeanpusTuero. Mevanbara wnu saryB6aTta npousnusawja ot saryGata Ha KOHTpON ce npusHaea B
neyanbu u sarybu. Ako Fpynara sanasu gan B NPeAULLHO ABLLUEPHO APYXECTBO, TO3W ASN Ce OLEHsBa
no cnpaBefnvBa CTOWHOCT KbM Aatara Ha saryba Ha kouTpon. B nocneacteve, Tasy UHBECTULMS ce
OTYKTa NO MeToAa Ha coBCTBEHUA KanMTan WK KaTo (hUHAHCOB aKTUB Ha pasnonoXeHue 3a npogaxba
B 32BMCMMOCT OT 3aMaseHOTO HUBG HA BIIMAHNE.



(b}

v)

{c)

(i)

(ifi)

(d})

0

OCHOBHM eneMeHTH Ha CYETOBOAHATA NONKTHKA, NPOABLMKEHUE
Baza 3a KoOHconMAaaumna, NpoaALMKeHHe
Cdenxu, koumo ce esuUMUHUPam NPU KOHCONUGayus

BpreLUHorpynoawTe npuxoaun, pasxopu, pas3yYeTd U CAENKW W BCUYKW HepeannsupaHn Npuxoan wn
pasxoiW, nNpPoOM3TUNaLLM OT BBLTPELLHOrPYNOBW CAENKW, ce eNUMWUHMpaT npu WUSFOTBAHETO Ha
KOHCONMUAWPAHUR (PUHAHCOB OTYeT. HepeanusupaHMTe 3arybu ce ENUMUHMPAT NO CHLLMA HAYKH KAKTO
HepeanuanpaHuTe nevyantu, HO CaMO aKO HAMA JOKA3aTencTeo 3a obesLeHka.

BanyryHu onepaumu
@yHKUUOHaNHa eanyma U eanyma Ha npedcmaesiHe

Mo3nuuuTe, BKNIOYEHM BLB (DUHAHCOBUTE OTYETW HAa BCAKO €4HO OT ApyxecTearta Ha Ipynata ca
NMPeACTaBEHM BBB BanyTaTa Ha OCHOBHaTa WKOHOMMYECKa Cpeja, B KOATe Te  onepupar
(“byHKUMoHanHa sanyTa”). KoHconuampaHuTe huHAHCOBM OTYETH Ca NPeACTaBeHM B GLNrapcku nesa,
KOATO e PYHKUMOHANHaTa BanyTa W BanyTaTta Ha npeacTaesHe Ha [pynarta.

Cdenku u canda

Onepauuute ¢ uyxaecTpaHHa BanyTa ce OTYMTaT BbB (pyHKUMOHANHa BanyTa no OBMEHHMS KYpC,
NPUNOXMM B AEHA Ha M3BLPWIBAHE Ha cAenkaTta. MapuuHU aKTMBM M NAcMBN, ASHOMMHMPaHW B
YYXAECTPAHHA BanyTa, ceé OTYMTAT BbB (PYHKUMOHANHATA BaNyTa No 3aKNKYNTENHUA KYPC B A€HS Ha
W3roTBAHE Ha OTYET 3a (PUHAHCOBO CheTosHME. KypcoBaTa pasnivka, npousTWYalla OT NapuvHW
MO3ULMW € pasnukara Mexay amopTusnpaHaTa CTOWHOCT BbB (DYHKUMOHANHA BanyTa B HA4anoTo Ha
Nepuofa, KopurmpaHa ¢ edeKkTMBHaTa NUXBa W NNal@HWsTa npes nNepuosa W amopTUaMpaHata
CTOWHOCT B UyMgecTpaHHa sanyTa npesanyTupaHa no Kypca B kpas Ha nepuoga. HenapuuHu akTvem u
NacuMBn SEHOMWHWPaHU B 4y)KOeCTpaHHW BanyTi, KOWTO C& OT4MTaT MO CNPaBeanuBa CTOWHOCT, ce
NpeBpbLAT BbE (PYHKUMOHanHaTa BanyTta Mo Kypca Ha Aatata, KeM KOSITO € onpegeneHa
cnpaBeanuBaTa CTORHOCT.

Yymdecmpaniu delinHocmu

AKTUBUTE M RacWMBMTE Ha MY)XASCTPaHHWTE AEeWHOCTM Ce MpeBanyTipar B GbOrapcks neea no
oBMeHHWUTe KypcoBe KbM AaTaTa Ha oTyeTa. TPUXoANTE M PasxoauTe Ha YyKAECTPaHHUTE SeiHOCTH ce
npesanyTupar B Gbnrapckn neea no o6MeHHUTE KYPCOBE KbM AaTWTe Ha TpaHsakunuTe. Pasnukute oT
BanyTHa NpeoueHka ce NpUsHaBaT B ApyrUTe BceoGXBaTHU Aoxoau. PyHKUMOHAnHaTa BanyTa Ha
YyXAecTpaHHuTe geiHocT B Kumbp pbKOBOACTBOTO NpUeMa, Ye & eBpo. GYHKUMOHaNHaTa BanyTa Ha
YyKaecTpaHHuTe gedHocTy B ANGaHUA PLKOBOACTEOTO NPUeMa, Ye & anbaHCKu nex.

MDUHAHCOBU AKTUBH

Mpynarta knacuduumpa GUHAHCOBUTE CM aKTUBU B CNEAHUTE KaTeropun: OWHaHCOBM aKTUBU, OTUUTEHW
no cnpaBeanuBa CTOMHOCT B nevyanta unu 3aryba; KpeauTu ¥ B3EMaHWUA; KHBECTULIMKM, ObPXaHW A0
Nagex; PUHAHCOBM aKkTUBM Ha pasnonoxeHue 3a npopaxGa. PbLKOBORCTBOTO onpeaens
KnacuukauusaTa Ha MHBECTULMUTE NPKU NbPBOHAYANHOTO UM NpH3HaBaHe.

PuHaHcoeu akmueu, omyumanu no cnpaeednuea cmoliHocm e nevanbama unu 3azy6ama

lMosnumusATa ChbAbpXa AOBe noakaTeropuu: (HUHAHCOBKM aKTUBM ObPXaHW 33 ThbpryBaHe W aKTVBM,
MLPBOHAYANHO onpeAeneHW 3a OTYdTaHe NO crpasejnuea CTOWHOCT B nevanbaTta unu 3arybata.
HageH duHaHcoB aKTWB ce knacugnuupa B Tasn KaTeropus ako e NpuaobuT ¢ uen npogaxba B KpaTeK
CPOK UNK @ onpedeneH B Ta3n KaTeropus 0T PLKOBOACTBOTO, 3aLUOTO NPEACTABAHETO MY C& OLeHsBa WY
Habriofaea Ha Basara Ha cnpaBeanvBaTa My CTOWHOCT. [lepUBATUBMTE ChLLUO CE KATEropuaupar KaTo
ABbPXaHU 3a TbpryBaHe, OCBEH aKO He Ca ONpefeneHn 3a xedKupaLlm UHCTPYMEHTH.



{d)
(i)

(iii)

(iv)

v)

(vi)

(vii)

OCHOBHY enemMeHTH Ha CUeTOBOAHATA NOMUTUKA, NPOAbIIKEHUE
GUHAHCOBU aKTHBM, NpoabMKeHue
Kpedumu u ezemanus

KpeputuTe U B3eMaHuATa ca HeAepuBATMBHM (UHAHCOBM AKTUBM C (DMKCUPEHW MNW onpeensemu
nnawaHusl, KOUTO He Ce KOTUPAT Ha aKTMBEH nasap. Te Bb3HUKBaT korato [pynata npeaocTtass napwm,
CTOKU WK yGNyrv NPAKO Ha ANMBXHUK 6e3 HamepeHwe 3a ThbpryBaHe Ha B3eMaHeTo.

Hdupuanu do nadexn

UHeecTuyuuTe, AbPKaAHW A0 NageX ca HeaepuBaTUBHW (PUHAHCOBWM akTUBW C Cbe‘IKCVIpaHVI unn
onpepnensemn nnawaHu] wn cpukcwpan napexn, 32 KOMTO pBLKOBOACTROTO Ha [pynarta wuma
HaMmepeHWeTo U Bb3MOXHOCTTa da MM AbpXM A0 nagex. AKo I'pynaTa pewn Aa npogaBa WNw
npeknacuduyupa noBeye OT HeCHLeCTBEHa Cyma aKTHBW, ObpXaHW A0 nagex, usnata kaTteropus
crnensa aa Obge npeknacuduLUMpaHa kaTo akTeM Ha pasnonoMeHue 3a npoaaxba.

Ha pasnonoxenue 3a npodax6a

WHeecTuMMTEe Ha pasnonoxeHnwe sa npofaxba ca HegepuBaTMBHU (DMHAHCOBM aKTWBW, KOWTQ ce
npeaswxaa ga Gvpar ABbPXMaHW 3a HeonpejeneH Nepuoi OT Bpeme W eBEeHTyanHO npodadeHW npu
HyX[4a OT JIMKBUAHOCT UMK NpOMEHW B NUXBEHUTE NPOLEHTH, oBMeHHuTE Kypcoee WM LUeHWTe Ha
KanuTanoBUTS UHCTPYMEHTU.

lNpu3srnaeaHe

MokynkuTe v npoaakGuTe Ha UHAHCOBU AKTUBM, OTYMTAHW MO CNpaBeAnuKBa CTOMHOCT B nevanbata
wnwn 3arybata, AbpXKaHW A0 NaaeX U Ha pasnonoxeHue sa npopaxba ce npusHapaT Ha gaTtaTa Ha
AocTaeAHe Ha akTueute. KpeawTuTe BB3HUKBAT, KOraTo CymuTe Ce nNpeAocTaBAT Ha
kpeguTtononyvatenure. Bonukn MHaHCOBM aKTWBM Ce NPU3HABAT MbPEOHAYANHO NO CRpaBeAnuBa
CTOAHOCT NNIOC, B Cry4aid Ha (PUHAHCOB aKTMB HE NO crpaseanvea CTOWHOCT B nevanba unu saryba,
TPaH3aKUMOHHWUTE pasxogu.

Ouensigarne

AKTUBUTE Ha pasnonoxexwe 3a npofaxba M (PUHAHCOBUTE AKTMBW, OTUMTEHM NO CrpaBenMBa
CTOWHOCT B nevan6ara wnu sarybarta cnef NbpBOHAYaNHO NPU3HABAHEe Ce OTYWUTAT No cripaeBennvea
CTOAHOCT. KpeguTuTE W B3eMaHWsTa W WHBECTMUWWTE, ABLPXAEHM [0 MNajeX Ce OTYWTaT no
amMopTU3MpaHa CTOWHOCT, NpU NpuUnaraHe MeToda Ha edeKTMBHUA NIUXBEH npoueHT. [puxogute U
pasxoAuTe OT NPOMEHU B CnpaBeAnuBaTa CTORHOCT Ha (PUHAHCOBH aKTWBU, OTYWTAHW NO crpaBeanvea
CTolMHocT B nevanbata wnu 3arybata ce BkMouyBaT B nedanbata wnw 3sarybata. [MpuxoauTte W
pasxocauTe OT MPOMEHW B CripaBefnuBaTta CTOMHOCT Ha (OUHAHCOBUTE aKTUBM Ha PasnonoXeHwe 3a
npoaaxbGa ce npusHaeaT B gpyruTe BCeoOXBATHW AOXOAW, OOKATO (DWHAHCOBMTE akTuBM Obaar
oTNUCaHNn nnu obe3leHeHW. Toraea KyMynaTUBHUTE MPUXOZM W Pasxomy, NPUsHaTH A0 MOMEHTa B
ApyruTe BceobXBaTHM A0X0AM Ce npeknacucuuupar e nesanbara unu sarybara.

Jluxeara, KankynupaHa npu npunaraHe Ha metoaa Ha edeKTUBHUA NnXBeH npoueHT ce npuaHaea B
nevanbata unu saryGara. [JUBMAEHTUTE OT KanUTanosuTe WHCTPYMEHTUW ce OTYMTaT B nevanbata wnu
aary6ara, koraro 3a I'pyna'ra Bb3HMKHE NPaBOTO Aa NONy4n nnallaHe.

Ouyenxa no cnpasednuaa cmolHoOCM

CnpaBeanuea CTOMHOCT e LieHaTa, koaTo 61 6una nonyuera npu npogaxba Ha akTUB UMK MnaTexa npw
NpexsbpnaHe Ha nacue npu obudaitHa caenka meskdy NasapHW YYaCTHULM Ha OCHOBHWS Nasap, Mnu
NPy JIUNCa Ha TakeB, HA-UaroaHUs nasap, 4o KoiTo Mpynata uMa SOCTHLN KbM garaTa Ha oueHsIBaHe.
Cnpaeepgnueara CTOAHOCT Ha NacuB OTpa3sBa eeKTa OT pUCKa OT HEUSMLITHEHNE Ha 334 bIKEHUS.
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OCHOBHM enemMeHTH Ha CYeTOBOAHaTa NONMUTHKA, NPpoaAbNXeHue

DUHAHCOBM AaKTUBM, NPOALIKEHNE
OyeHrka no cnpasednuea cmoiHocm, NPodbimKeHUe

Korato e npunoxumo, Mpynata w3nonasa koTMpaHaTa LeHa Ha aKTUBeH nasap 3a onpeaensiHe Ha
cnpasennuBaTta CTOWHOCT Ha TO3M WHCTPYMeHT. lNasapbT ce cyuTa 3a aKTMBEH, KOTaTo CAEenKuTe 3a
aKkTWB WNU NacWB Ce U3BLPLUBAT C AOCTATbYHA YECcToTa M 0GeM, Taka Ye 4a No3eonsea NPefoCTaBsHE
Ha TeKyLa MHOpMaLUNA 3a UEeHHTe.

Korato nuncea koTWpaHa UeHa Ha akTBeH nasap, [pynata cnegea Aa MSMNONsBa MakCUMAarHO
nogxcpAwm HabniogaeMu BXOAQAIM JAHHW WM 4@ CBeXZa A0 MWHMMYM W3NON3BaHETO Ha
HeHabniofgaemu gaHHW. Llenta Ha wanon3eaHeToO Ha JafeHa TEXHWKA 33 OLUEeHSBaHE € [a Ce OLEHW
NpuGRM3NTENHO LieHaTa, no KosTo Gu ce ocbllecTBUNa obuvaiiHa caenka Mexay nasapHu y4acTHILM.
Hain-po6poTo ceuaeTencTeo 3a cnpaBeAnMea CTOMHOCT NPU NbPBOHAYANHO NPU3HaBaHe e LieHaTa Ha
TpaH3akuusATa (T.e. CnpapegnMBata CTOWHOCT Ha MOMYYEHOTO WNU [3OEHO Bb3Harpakgeswe). Ako
lpynaTa cuuTa, ve cbliecTByBa paanvka Mexay CnpaBeanveata CTOWHOCT NP MbPBOHAYANHO
MpUsHaBaHe W LeHaTa Ha cAenkara, W 4e cnpaBeAnWBaTa CTOWHOCT HUTO € MOoAKpeneHa oT
AOKa3aTencTBa 32 KOTUPaHa UeHa Ha akTMBeH nasap 3a WAEeHTWMEeH aKTWB WK nacue, HUTO ce Gasupa
Ha TexHMKa Ha OlLeHABaHe, KOATO MW3MON3Ba €AWHCTBEHO GaHHM OT Habniogaemu nasapw, Torasa
(PMHEHCOBMAT WHCTPYMEHT MbPBOHAYanHO ce NpusHaea Mo CrpaBeAnuBa CTOWHOCT, KOpUrupaHa ¢
pasnuKkaTa Mexay cnpaseAnweaTta CTOMHOCT NPU NbPBOHAYANHO NPU3HaBaHe W LeHaTa Ha CoenKaTa.
Mocnegealyo Tasn pasnuka ce npuaHaea B nevanbaTta vnu 3arybata No noaxXogsLly HauuH cnopea
XKWBOTA HA UHCTPYMEHTA, HO HE NO-KbCHO OT MOMEHT, B KOTO € BB3MOXHO A3 CE Hanpaew oueHKa Ha
8KTMBA, HaMb/HO W3NON3Baiikv W3UANo HabniogaeMn nasapHU AaHHW WM KOraTo CAEenKaTa e
NpUKNKYEHa.

AKO aKTUe unu nacue, oUeHsBaH No cnpaeBeAnuMBa CTOMHOCT, UMa LEeHa ,Kynyea" U LeHa ,npopaea’,
lpynaTa npu3sHasa akTUBUTE M ABITUTE NO3ULIMK NO UeHa ,KynyBa" ¥ NAacMBUTE U KbCWUTE No3vuvn Mo
LUeHa ,npogara”.

Fpynara, korato ALpXK nopTein MHaHCOBU aKTMBM 1 (hUHaHCOBU NacvBK, @ W3NOXeHa Ha NasapHu
puUCKCcBe W Ha KpeauTeH puck. Ako MpynaTa ru ynpasnaBa Bb3 OCHOBA Ha HETHATA CWM EKCNO3ULUMA KbM
naszapHu pUCKOBE WU KpeaWTeH pPUCK, OLUEHSBaHEeTO Ha ChpaBejnuBaTa CTOMHOCT & Bb3 OCHOBA Ha
ueHaTa, kosATo Gu nony4uno npu npoaabata Ha HeTHa AbNra nNO3UUMA 3a OnpegerneHa puckosa
eKCMosUUWS UNKW NNaTUNo NpU NPEXBLPMAHETO Ha HETHa KbCa NO3NUMA 32 OnpedeneHa pUCKosa
ekcnosauuus. B Takuea crniyvan e Heobxoaumo pynata Aa pasnpefend KOpeKUuMMTe Ha paBHWLLe
nopTenn KoM OTASNHATE aKTUBK UMK NacuBu, kouTo obpasyeaT Mpynata Ha dMHAHCOBUTE aKTUBK K
(hPMHAHCOBMTE MacvBy CNOPE/l KOPEKUUATa 33 OTHOCMTENHUR PUCK Ha BCEKN AWM WHCTPYMEHT OT
Mpynata.

lpynaTa onoeecTsasa NpexBbpMAHETO MeXAY HWBATa B WepapxwsTa Ha CrpaBeanuBATE CTORHOCTU B
Kpas Ha OTYETHUA nepuog, Npes KOWTo Ce e OCblUecTBMNa NPpoMAHaTA.
OmnuceaHe

lpynata oTnucea (bMHAHCOB aKTMB, KOraTo GOrOBOPHMTE MpaBa BbPXY NapU4HUTE NOTOUM OT TO3W
aKTVB nagexupar unu korato MpynaTa € npexsbpnvia Tesu Npaea yYpes CAenka, Npu KOATO BCUMKW
CbLLECTBEHA PUCKOBE UM W3rOAW HPOMITUHALLM OT CODCTBEHOCTTA Ha aKTUBA Ce MpPEeXBbPNAT Ha
Kynysaua. Bcako yyacTve BLB Beve MpexsbprieH (UHAHCOB akKTwe, koeTo pynarta 3anasea Wnu
Cb35aBa, ce 0TYNTA CaMOCTORTENHO KaTo OTAENeH akTUB UM NacuBs.

M'pynara oTnncea (PUHAHCOB NAcKB, KOTaTo AOTOBOPHUTE 334BJDKEHURA NO HEro ce NOracsT, M3TeKaT unu
6baar oTMeHeHw.

lpynata uM3sbpLuBa CAENKMW, MPU KOUTO NPexBbpns (OMHAHCOBW aKTMBMW, NPUSHATU B HEWHWA OTYeT 3a
(pUHAHCOBOTO CLCTOSHWE, KAaTO 3anasBa BCUMKA WMNW MO-TONAMA YacT OT PUCKOBETE M M3roguTe
CBbp3aHW C Tean aktueu. B cnyyawte koraTto Mpynata e 3anasuna BCUYKM UMW NO-TONAMa 4acT oT
PMCKOBETE W M3roguTe CBLP3aHW C aKTUBWTE, NOCNEOHUTE HEe Ce OTMUCBAT OT OT4YeTa 38 (PUHAHCOBOTO
CbCTOSIHWE (MPUMep 33 TakuBa CAENnKM ca peno caenkute - npogaxba ¢ yroeopka 3a ofpaTHo
W3KynysaHe).
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OCHOBHM enemMeHTH Ha CuYeTOBOAHATA NONMUTHKA, NpoABLMKEeHHe
®duHaHcoBM aKTUBM, NpoAbLMKeHne

Omnuceare, nPodbmxeHuUe

Mpwn coenku, npu kouto MpynaTta HUTO 3anNa3Ba, HUTO NPEXBLPMA PUCKOBETE W U3roguTe, CBBP3aHK ©
¢p1HaAHCOB aKTKB, NOCNEAHWAT Ce OTNUCBA OT OTYETa 3a (HMHAHCOBOTO CLCTOSIHME TOraBa U Camo
Torasa, korato [pynarta e 3arybuna KOHTPON BbPXy Hero. MpaeaTa M 3agb/mkeHuaTa, kouto Mpynata
3anasea B Te3W Cryyan ce OTYWUTAT OTAENHO KaTo akTWB unu nacwe. Mpu caenkw, npu kouto Mpynarta
3anassa KOHTPON BBPXYy aKTWBa, HEroROTO OTYMTAHE B OTYeTa 3@ (IUHAHCOBOTO CBLCTOSHWE
NpoAbNXaea, HO A0 pasmepa onpedeneH oT CTENeHTa, A0 KoATO [pynaTa e 3anasuna y4acTUeTo CH B
aKTVBa M HOCK PHUCKa OT NPOMSAHa B HEroBaTa CTORHOCT.

napH‘IHH cpencrTea

MapwyHuTe cpeacTBa BKMKYBAT Napu B Gpoit, NapuyHn cpeacTea, AeN03npaHn B LEHTPanHUTe 6aHKku v
KP&TKOCPOYHU BUCOKONUKBWAHM CMETKM U B3eMaHWs OT GaHKM C OpPUrMHaneH MaTypuTeT AC Tpw
Meceua.

UHBecTHLMM

WHBecTvuuu, abpkaHn ot Mpynata ¢ uen nonyyasaHe Ha neyanGa BCNEACTBUE HA KPATKOCPOMHM
konebaHuA B LeHaTa, ce KnacuduuMpaT KaTo (PUHAHCOBM aKTMBM 3a ThpryeaHe. MHeecTiumn B
ABLNFOBN MHCTPYMEHTH, 3@ kouTo Mpynarta uma HaMepeHue M BL3MOXHOCT Ja ABPXK A0 nagex, ce
Knacupmumpar KaTo akTMBM AbpKaHu 40 nagex. [pyrite MHBECTULMM Ce ONPeAensT KaTo akTMBW Ha
pasnonoxeHune aa npoaaxba.

Cnopa3symeHns 3a oTAaBaHe M HaeMaHe Ha LIeHHW KHWKA, Peno CAeNKHu
OmodaeaHe u HaeMaHe Ha YeHHU KHLDKa

MHBecTUUMK, OTA24EHU NO cunaTa Ha cnopasymMeHua 3a oThasaHe noj HaeM Ha LUEHHW KHWXE, ce
OTIUTAT B OTYETa 3a (PUHAHCOBOTO CLCTOAHME W C8 OLEHABAT CbINacHO CYEeTOBOAHATa NONUTUKA,
NnpunoXxumMa 3a akTtuew 3a pr.FYBaHe UWnu CLOTBETHO 3a aKTWBWM Ha pasnonoXxeHue 3a npo.namﬁa.
MapudHUTE CcpeacTea, NoNy4YeHn kaTo obesneveHmns npuW oThaBaHe nog HaeM Ha LeHHW KHUXa, ce
OTYUTAT KATO 3a4LMKEHNA KbM BaHKn unn OPYyry lKeHTn. MHBeCcTMLUNMTE, HAEeTH No cnopasyMeHus sa
HaeM Ha LUeHHW KHWXa, He Ce NpU3HaBaT KaTo akTuB Ha I'pynaTa. napVI‘-IHMTe CpeacTsa, npenocraBexHn
no AOroBOpPW 33 Haem Ha LUEeHHW KHWXKa, Ce OTYWTaT KaTo KpeduTW K aBaHCcu Ra GaHku wnw Apyru
KIMWEHTH. I'Ipuxop,me W pasxoauTte, Bb3HUKHaANKW B pe3ynTaTr Ha CAESNIKW 33 HaemaHe Wnu OTAaBaHe Ha
LeHHW KHWXa, ce Npu3HaBaT Ha NPUHUWNAa Ha HavucnARaHeTO 3a Nepuoga Ha W3BLPLUBaHE Ha
CAenKuTe KaTto Npuxon Unu pasxon 3a Nuxeu.

Cnopa3zyMeHus 2a peno coenku

Mpynara ckno4ea AOrosopu 3a nokynka (npogaxGa) Ha WHBECTHLMW MO CUNAETA Ha CnopasyMeHus 3a
obpaTHa npogaxba (Nokynka) Ha MAGHTUYHW MHBECTULMM HA npeasapuTenHo onpeaeneHa Gbaewa
Aarta no onpejeneHa guKkcupaHa UeHa. 3akyneruTte uHBecTULMK, nogrexalum Ha obpaTtha npoaaxba
Ha onpegeneHa ObAella gaTa, He Ce NPU3HABAT B OTYETA 3@ (PMHAHCOBOTO ChbeTosHWe. M3nnaTeHuTe
CYMW C& OTUMTAT KaTO 33eMKU Ha BaHKW UNK APYri KIMEHTW, KaTO CLOTBETHUTE LIERHU KHIDKA Ce OTYUTaT
karo oGeaneueHue. VIHBeCTULMK, NPOAAAEHK NO cNopa3yMeHna 3a obpaTHO OTKynNyBaHe, NpoabiKasar
Aa ce OTUUTaT B OTYETa 38 (PUHAHCOBOTO CLCTORHUE U CE& OLEHABAT ChIMACHO CHETOBOAHATA NONNTHMKA
KaTo aKTUBW 3a TbpryBaHe WNM KaTo aKTUBM Ha pasnonoxeHue 3a npopaxGa. MonyueHute cymu ot
npoaaxbara ce OTYUTAT KaTo 3aAbIKEHUA KbM GaHKW UK APYrv KNMEHTW.

PaanukaTta mexay CTOMHOCTUTE MpU nokynka (npopaxGa) n npu obparHata npogax6a (nokynka) ce
Ha4ucnABa 3a Nepnoja Ha caenkaTa U ce NPeACTaBA KaTe NUXBEH NPpUXos (pasxos).
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OCHOBHM eNneMEeHTH Ha CHETOBOAHATA NONUTUKA, NPOALILKEHUE
MpueneyeHu cpeacTea

I'IpwanequwTe cpeactea ce Npu3HaeaT MbpBOHaYanHo Mo uUeHa Ha NpuoobuBaHe, KOATO BKIIOYBA
nonydeHuTe cpencrea (cnpaae.qnuBaTa CTOWHOCT Ha NONy4eHOoTO Bnon(eHne), HETHC OT pasxoguTte no
caenkata. B nocneacreve nNpuBneYeHUTE CPEACTBa C& NPESACTaBAT Mo aMopTU3INpaHa CTOWHOCT, KaTo
BCAKa pasnuka Mexay nonyseHWTe cpencTBa WM CTOWHOCTTA Ha Najex ce npusHaea B nevyanbarta Wnn
sary6ara 3a nepnoga Ha npuBNevYeHnTe CpeacTea Nno MeEToAa Ha edf)el(TMBHU‘IFI nuxeeH NPOLEHT,

Korato 'pynata sakynu CBOW Abnr, TOW Ce OTNMCBa OT OTYETa 3a (PUHAHCOBOTO CLCTOAHUE W
pa3nukarta mexgy BanaHcopaTa CTOWHOCT Ha AbAra W NNaTeHaTa cyma ce BKMNKYBA B APYMW HETHW
onepaTUBHW Npuxoam.

KoMmneHcupaHe

DUHAHCOBWUTE aKTMBU W NacuBW ce KOMMNEeHcUpaT, a HeTHaTa CTOMHOCT ce OTYMTa B OTYeTa 3a
hMHaHCOBOTO CBLCTOAHWE, KOraTo prnaTa MMa 32KOHHO NPaBC A4a KOMNEeHcHpa NpU3HaTuTe CTOMHOCTU
1 Bb3HamMepsea a U3BbPLWW ypexaaHe Ha caenkuTe Ha HeTHa OCHoBA.

Obe3ueHKa Ha aKTMBM

KbM Kpasi Ha BCEKW OTHETEH NEpuos ce U3BBLPLLBA Npernes Ha akTMBUTE 33 Hanuuue Ha MHAMKALWK 3a
obesleHka. B cnyvyail vye TakMBa MHAMKALMW ca Hanuue, ce onpedens Bb3CTaHOBMMATA CTOMHOCT Ha
akTuBa. 3aryba oT obesueHKa ce NpuaHaBsa, korato GanaHcoBaTa CTOMHOCT HA enuH aKTUBR WK
BanaHcosara CTOMHOCT Ha obekTa, reHepupall NapuyHW NOCTBMIIEHWA, YACT OT KOWTO e aKTUBLT,
NpeBULUIABa Bb3CTAHOBMMATa My CTOWHOCT. 3arybute ot obesueHka ce npuaHaear B neyanBarta unu
sarybaTa 3a nepuoaa.

Kpedumu u asaHcu

®uHaHcoB akTue ce obesueHsBa MNK ce npulHasaTr 3arybn ot ofeaueHka, B Cnydail 4e ca Hanvue
obeKkTMBHA cBuaeTencTsa 3a oGesUeHKa, NPOMSXOXAallM OT e4HO MNKU noBeye CbOMTUR, KOWTO ca
Bb3HWKHaNM cnej MbpBOHAYENHOTO NpM3HaBaHe Ha aKTuea u Toea cbbutue (Unu cubuTua), BOAELLO A0
saryba, e oKazano BNMSHUE BbpXy O4aKBaHuTe GbAeLUM NapuiHA NOTOLUM OT PUHAHCOBMA aKTUB.

Cubutus Bogewm fo 3aryBa ca TesW npocnegsemu W JOKAa3yeMu AaHHW W cbOUTUS, KOWTO AaBar
OCHOBaHWE Aa Ce CuuTa, Y€ [a/leHa BKCNO3ULMA © BLAMOXKHO Aa He Gbhe oBcnyxeHa CbrnacHo
AOroBOPEHUTE YCNOBMA MW MOXE Aa ocTaHe HecbbupaeM AbNr. BaHKaTa e npuena, KaTo TaKuBa,
cnepHuTe ChOUTUA: 3HAYNTENHO (DMHAHCOBO 3aTPYAHEHUE HA AMLXKHUKE; HApYLUEHUE Ha AOFOBOPHUTE
YCMOBMA, KaTo RPOCPOMME Ha NNaljaHuAa No NUXBM WNU IMaBHULE;, BEPOSTHOCT OT KanajaHe Ha
KPeAUTONONyYaTens B HECLCTOATENHOCT; KoraTo BaHKaTa no WKOHOMWYECKM WMKM NPaBHU NPHUYMHY,
CBbLP3aHK ¢ (hHHAHCOBOTO CbCTOSIHWE HAa ANBLXKHWKA, MY HanpaByU OTCTLIKW, KAakBUTO He Gu Hanpaeuna
npu apyrm obcToAaTencTsa; ovakeaH HeraTMBeH eeKT BbpXy NapHWuHUA NOTOK Ha ANMBLXKHUKA B
cneacTeve Ha (PUHAHCORW 3aTPYAHEHUA HA CBLP3aHO Nuue.

Excnosuumnu, 3a kouTo wma peructpupanu chBuTtus Bodewm Ao saryfa, KOUTO OT CBOA CTpaHa ce
ovYaKkBa Aa A0BeAaT A0 3HaYMM edeKT BbpXy OuYakBaHuTe GbAewy NapuuHK NoTOLM MO eKCNo3uUMATa
Ce Kareropusmpar, Kato HeobcnyxsaHu U ca oBekT Ha cneuuduyHa obesueHka (MsuucneHa Ha Gasa
WHAMBUAYANEH NapvyeH NOTOK UK Ha NOPTMEIRNEH TPUHLMN).

Bankara npunara NpUHUUNUTE Ha MHOUBWAYaNHa U NOPTMhENNHE OLIEHKA HAa PUCKOBUTE EKCMO3WULMK B
33BUCUMOCT OT KnacudukaunaTa (o6cnyxBaH/HeobCnyXBaH) n pasMmepa Ha eKCNOSULMATA. 3a BCUYKN
EKCMO3MLIMM OTHHTaHU KaTo HeoBcnyBaHK, ce onpeaens cneumduyHa obealenka usuncneHa Ha 6asa
UHAMBMOYaNEH NapuyeH NOTOK, 3a MHAMBWAYANHO 3HAUMMMUTE eKCTOSWLMM, MUnu Ha nopTdeineH
MPMHUMN 33 BCWMKM ocTaHanu. Mo OTHOWEHMe eKCrno3uumuTe OTMUTaHW kaTo pefoBHM, BaHkara
npunara ofesyeHka Ha nopTeiineH NPUHLMN (OTUYMTALLA HACTBMUMW HO BCE OWE HEOTYSTeHW 3arybu),
rPYNMpanku eKCnosuLmm CbC CXOAHW XapaKTepUCTUKUA 3a KPERUTEH PUCK.

BCUYKK eKkeno3numm, KOUTO He ce OLeHABaT MHAUBKUOYANHO, NOANEXaT Ha ofe3ueHka Ha noptcherineH
npvHUuMN, Ha 6asa obwm XapaKTepucTUKN 3a KpequTeH pUuck.



(i)

(k)

OCHOBHM eNeMeHTH Ha cYeTOBOAHATA NONUTHKa, NpoaobmKeHue

ObesLeHKa Ha aKTMBH, NPOALIKEHHE
Kpedumu u asaHcu, npoduxeHue

WsOpaHuTe xapaktepucTuku (BusHec CermeHT, HUBO Ha MaTepuanHa o6esnevyeHocT, AHWU NpPoCpoune)
ce noabpaHun Taka, Ye Aa ca AOCTATbYHO NOKasaTenHu 3a CrnocoBHOCTTa Ha AMbXHULUMUTE A2 NNaTsT
BCUYKN ALIDKMMU CYMU CLIMACHO JOTOBOPHUATE YCMOBWA HAa OUEHABaHWTe akTueu. KomBuHauusTa ot
TE3N KPeZUTHW XapakTepucTUKA Onpeaens OCHOBHUTE PUCKOBW MapameTpu 1Mo efHa eKCcnosuuus
{BEPOATHOCT OT HenanbrnHeHue, 3aryba nNpu HEM3NBMNHEHWE, NEPUOA 33 WASHTWUUMpaHe Ha 3aryba,
KoecbMLMEHT 3a 03paBABaHe) U 3arybaTa oT ofealeHKa, KOATO CrieaBa Aa Ce HaYMCu No Hes.

Kpeautute ca npefAcTaBeHM HETHO, KATO OTYETHaTa CTOWHOCT ce Hamansea ¢ HavyucneHaTa
UHAUBKAYanHa obesueHka wiKM obesueHKka Ha nopcheﬁnHa ocHoea. HamaneHweTo ce M3BbLpLIBa 4vpe3
M3N0On3paHe Ha CMETKa 33 obeslieHKka.

OTnuceaHna no HanbnHO OGE3LEHEHW PUCKOBM EKCTIO3MLMM Ce NPaBAT, KOrato MMa OCHOBaTenHa
npu4ynHa fa ce BApBa, Y€ BCMYKM (DMHAHCOBO pasyMHWM CPEACTBa 3a orpaHuuaBaHe Ha saryba ca
uavepnaHu.

3arybute ot obesueHka ce npusHasaT B ne4anGata wnu saryGaTta 3a nepuoga. B crnyyai ue B
nocnegeall nepuop cymara Ha 3arybute oT ofealeHKa Ce HaManu W TOBa HaManeHue Moxe
00eKTMBHO Ja ce CBbpXE CbLC CBOUTWE, HACTBIMMGC Crnef NpusHaBaneTe Ha obesueHkaTa, Torasa
HamaneHueTo Ha sarybuTte oT obesueHka ce oT4UTa B nevanbara unu 3arybaTa 3a nepvoga.

$uHaHCcO8U akmueu, NPecyeHeHU o cripasednueama UM CMOUHOCT C OMYeMeHU pa3nuKy 8
cobcmeeHus kanuman

3arybwte oT oBesleHka Npu (hUHAHCOBM aKTUBK Ha pasrnonoxeHue 3a npoagaxGa ce NpPUsHaBaT, KaTo
akymynupaHata saryGa, npusHaTta AWPEKTHO B COBCTBEHWs KanuTan, ce NpexBbpns B nevantyu u
3arybu. AkymynupaHata saryGa, npexsbpneHa OT Kanutana u npuaHata B neuanbu w sarybu, e
pasnukata Mexgy LeHaTa Ha npuaobuBaHe, HeTHa OT BCWMKWA NOracABaHWs Mo rMaBHULM W
aMopTM3aunKM, W HacTosLaTa crpaBeAnnBa CTOWHOCT MUHYC BCUYKK 3aryBu oT obesleHka, npuaHaTu
npeaw ToBa B neyantu v sarybu.

Ako B cnepeall nNepuos crpaBeAnuBaTa CTOWHOCT Ha obeslUeHeHa AbLNroBa LEHHA KHUra Ha
pasnonoxexue 3a npogaxba ce yBenuuu U YBENUYEHNETO MOXE ODEKTUBHO Aa Ce CBbPXKEe Che
cubuTe, BL3HMKHANO chep kato 3arybata oT obesueHka e Guna npusHata B nedanbw w 3arybm,
sarybara oT obesueHka ce CTOpPHWpa, KaTo cymarta Ha CTOPHOTO Ce NpuaHaBa B neuyantu u sarybu.
BesAko nocrefsallo BL3CTaHOBABAHE B CNpaBeANUBATA CTOMHOCT Ha obeslleHeHa kanuTanoBa LeHHa
KHWUra Ha pasnonoxeHue 3a npoaaxta ce NPpU3HaBa AUPEKTHO BbE BCeoOXBaTHNA A0X0A,

WmoTH u oGopyaBaHe

3emATa u crpagunTte ca npeacrtaBeHM B OTYeTa 3a dJMHaHCOBDTO CbCTOAHWE NO NPecUEHEeHa CTORHOCT,
KOATO € chnpaseanuBarTa CTOAHOCT KbM patata Ha NpeoUeHKaTa, HamaneHa ¢ nocnegeaiwo
HayucneHaTa amopTu3auuAa W nocnegeawjo HavyucneHara obesueHka. Bouykn APyru Knacobe aktueu
AMOTU W oﬁopy,qBaHe ca npefcTtaBeHW B oTdeTa 3a (UHAHCOBOTO CBCTOAHME NO LUeHa Ha
npuaobueaHe, HamaneHa ¢ HayucneHara aMopTu3auma n HaducneHaTa obesleHka.

AMopTKH3aLUMATa Ce Hawncnaea Ha Basa NUHelHws MeTOA NO YCTaHOBEHW HOPMU C Lien HamanasaHe
CTOAHOCTTA Ha ,I'J,'bI'IFOTpai?'iHMTe aKTUBW B paMKWTe Ha OYaKBaHWA CPOK Ha TAXHOTO uanonasaHe. [o-
Acny ca npeacraBeHn n3nonssaHuTe rofgUWwHM amMopTU3aLUMOoOHHK HOPMU:

AKTMBM %
o Crpagn 3-4
¢ CbopbxeHus u o6opyaeaHe 10 - 50
o CTOnaHCk1n UHBEHTap 10-15
o TpaHcnopTHU cpeacTea 10-20
» [logcbpeHus Ha HAeTn crpagu 2-50
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OCHOBHM eNeMeHTH Ha CYEeTOBOAHATA MNONUTHUKA, NPOABINKEHHE
UmoTu u oGopyaBaHe, Npognumkenne

AKTKBUTE He ce aMOpPTU3NPpaT AC MOMEHTA Ha TAXHOTO BLBEEXAAHE B eKCnnoarauus i NpexsbpnsaHeTo
UM OT 2KTUBU B npouec Ha narpaxjaHe B CbOTBETHATE KaTEeropuAa akTueu.

HemarepuanHm akTueu

HemaTtepuanHn aktieu, npugobuti oT {pynara, ce OTYnTaT no ueHa Ha npuwaobueaHe, HamaneHa c
HarpynaHaTta amopTh3auus 1 cbe 3arybute oT obeaueHka.

AMOPTU3ALIMATA Ce U3YKCNABA Ha Basa NUHeHWa MEeTO[ 3a nepuoia Ha OMakBaHWA CPOK Ha Mon3eaHe.
I'Io-,qony Ca npeacTaeeHl n3non3saHUTe rogULLHK aMOPTU3aLIUOHHN HOPMU:

AKTMBM o,
s JlnyeHan 10-20
¢ [porpamHu npogykTu 8-50

MHBeCTULMOHHM UMOTH

WHBECTMLIMOHEH UMOT & TaKbB MMOT (3eMSt MNW Crpada — UNW YacT OT Crpaaa — WK U ABeTe), KOWTO e
AbpPXaH C uen NpuxoaW OT HaemK WUNu yeenudaeaHe Ha cToWHocTTa. BaHkata usbupa 3a ceosita
CYETOBOAHE NONUTUKA Ha OTYMTaHe Ha WHBECTULKWOHHKTE MMOTU MOAENA Ha CnpaBeAnnBa CTOMHOCT U
ro npunara NochnenoBaTeENHO 3a BCMMKA CBOW WHBECTHLWOHHW WUMOTWU. WHBECTULMOHHWTE WMOTU
NMbpBOHaYanNHoO ce NpU3HaBaT No UeHa Ha npuaobusane, a B NOCNEACTBME C8 OTYUTAT No cnpaseanvea
CTOWHOCT U MpuxoauTe W pasxoauTe OT NpecueHka ce NpusHaeaT B nevanfaTta B nepuoga Ha
Bb3HWKBaHETO WM. MpeknacucduunpaHe oT akTusu NpuAcOWUTM KaTo obesneveHns, OTYUTAHM KaTo
MaTepuanHu sanacu, B MHBECTULMOHHW UMOTU Ce aonycka Apu Hanuuue Ha foroBop 3a oTaasaHe nog
Haem Ha CboTBeTHUSR UMOT. CripaBeanveaTa CTOMHOCT Ha aKTUBMTE OT KNac MHBECTULIMOHHN UMOTU €
onpeAeneHa OT He3aBUCUMU BHHLUHW OLIEHUTENW Ha MMYLLECTBO, UMALLM NpU3HaTa npodecuoHanHa
KBanguKauna U CKOPOLUeH ONWUT € OLEHABAHETO HA UMOTN C MECTOHAXOXAEHUE U KaTErOpUA CXOAHM
Ha OLIeHABaH#TEe 4pes W3NON3BaHe HA HAAEXKHM TEXHUKM 33 ONpedenAHeTO Ha ChpaBefnueuTe
CTOUHOCTW.

MpoBuaum

MpoBM3MA Ce OTYMTa B OTUYETA 3a (DUHAHCOBOTO CLCTOAHWE, KoraTo IpynaTa e roena 3akoHOB Mnu
AOTOBOPEH @HTAXWMEHT B PE3YNTaT Ha MUHANO CbOMTHE, NOracABaHETO Ha KOATO e BEPOSITHO Aa Bbae
CBBP32HO C HaMarnaBaHe Ha MKOHOMWYECKK TIONI3M 1 MOXE Aa CE HanpaBu HAAENKAHa OLeHKa Ha CyMaTa
Ha 3aAbkeHneTo. B cnyvaii vye ehekTbT e ChLUECTBEH, NPOBU3NATA CE ONPEAENS UPes AUCKOHTUPaHE
Ha ovyakeaHuTe ObAelum napudHW notoun Ha Gasa AMCKOHTOB hbakTop. [MCKOHTOBMAT hakrop ce
onpefens npeay obnaraHe ¢ AaHbUK M OTPa3nBa TekyluaTa nasapHa OUEHKa Ha CTOWHOCTTa Ha napuTe
BbB BPpEMETO U CneuwdnYHITe PUCKOBE 33 3a0bMKEHUETO.

AKuentu

EauvH akuenT BBL3HWKBA, korato [pynara ce cernacsBa fja nnartw, Ha onpeaeneHa Gbaella Aata,
onpefeneHa cyMa no noeT aHrakvMeHT. AKLenTuTe Ha Mpynarta Bb3HUKBaT Hail-Beye No NoTEbPAEHU
akpeaguTWBK, NpeABwKhalM nnalyaHe B W3BECTEH NEpUOA Cries nonyyaBaHe Ha HeoGxoguMmuTe
hokymeHTu. Mpynarta ce forosaps NOBEYETO 3a0bIMKEHWUS N0 aKUeNTH Aa 6bAAT nnaTeHn Ha no-KbCHa
AaTa QT Ta3u, Ha KOATO KNWEHTLT nnawja cymara. AKUEenTUTe ca OTpa3eHu B ApYrd npuBreveHH
cpeacTBa.

3apbanaHCcoOBH aHraXXMMEeHTH

Mpu ocwiiecTesBaHe Ha obuvaiiHata cu AeWHOCT pynarta cknicuBa foroBopu 3a 3ag6anaHCcoBM
@HraXuMeHTH Kato GaHKoBM rapaHuum W akpeauTusu. Mpynata npusHasa npoBW3uA 3a oBealeHKa Ha
YCIMOBHU 33AbITKEHUS KOTaTO MMa CeraluHO 3afbiDkeHne B Pe3ynTar Ha MUHAN0 CbBUTHe, BEPOATHO €
Aa ce cdopmupa U3XOAAW NapuydeH NOTOK, 3a Ja Ce norack 3afb/DKeHWeTo W Morat aa Gbgar
HanpaeeHW HaAEXKAHN U34YUCNEHUA 33 PasMepa Ha 33/ bIKEHNETO.
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OcHOBHM eneMeHTH Ha CYETOBOAHATA NOMMUTHKA, NPOALIDKEHHE
HavwuyHo obnaraHe

DaHbkbT Bbpxy nevanbarta sa nepwopga BKIOMBA TEKyLl AaHLK W NpoMAHa B OTCPOYMEHWA AaHDBK.
TeKyu.lHFlT A3HEK BKOYBA CymaTta Ha AaHbKa, KOATO crnejea Aa ce nnatl BbpxXy o4akeaWara
obnaraema nedanGa 3a roguHaTa Bb3 OCHOBA Ha [eicTBallaTa AaHbYHA CTaBka KbM OeHs Ha
W3roTESIHE HA oTYeTa 3a (OMHAHCOBOTO CLCTORHWME W BCUMKM KOPEeKUUN BLPXY AbIMKWUMUA AaHBK 33
MWHaNM rognHu.

OTCpoueHUAT AaHBLK ce M34yucnsaBea ypesa npunaraHe Ha MeTofa Ha 6anaHcoBWTE NacuBK BBPXY BCUHKU
BPEMEBKW pasnuku Mexay BanaHcoBaTta CTOMHOCT Ha AaAEH aKTUB WAKW NacWUB CbIMACHD hUHAHCOBUTE
OTHYETH W CTOWHOCTTA, U3YMCNEHA 33 AaHBYHU uenu.

OTcpoueHUAT AaHBK ce M3YMCnsABa Ha Gaszata Ha JaHbLMHUTE CTaBkW, KOMTO Ce ovakeaT ga 6baar
AEUCTBALLM, KOraTO aKTUBLT Ce peanuanpa Wnu 3aAbImKeHWeTo ce noraci. EgexTsT Bbpxy oTcpoueHus
AaHBK OT MpOMsAHAa Ha BaHbLYHWUTE CTaBKu ce oTyuTa B nedanbata wnu 3aryfaTa, ¢ USKNOYEHWe Ha
cny4yauTe, KOraTo Ce OTHacA 4O CYMW, OT4ETEHU AW B APYruTe BCeoBXBaTHU AOXOAN UMK ONPEKTHO B
coBGTBeHUA KanuTan.

OTCPO‘-IeH DaHbYEH aKTWe ce Npu3HaeBa camo Ao pasamepa, [0 KOWTO e BEPOATHO NOny4aBaHeTO Ha
OBbAewWwM gaHb4YHKn nevantn, Cpelly KOUTO MOXEe Aa Ce ONOJI3OTBOPAT HEU3NON2BAHUTE AaHBYHK 3ary6|n
v gaHbMeH KpeauT. OTCqueHMTe A2HBYHU aKTUBU C& HamanABaT B CbOTBETCTBUE C HAMalneHWeTo
Ha BEPOATHOCTTa 33 peann3vpaHe Ha AaHbYyHW NON3n.

CuecTReHU CHETOBOAHM OLIEHKHU M npeueHKH nNpyv NpunaraHeTo Ha cYeToBOAHATa NONIMTUKA

lpynata NpaBu OLEHKN U JOMYCKAHWSI, KOUTQ 3aCAraT OTYETHUTE CTOWHOCTW Ha aKTUBUTE W NacvBwTe
npes cneppawara uHaHcoBarta roauHa. OLEHKUTE M NpeLeHKUTe HeNnpeKLCHATO ce npepasrnexaar u
ce DasvpaT Ha UCTOPMYECKMSA OMMT W APYrv (haKTOPW, BKIIOYUTENHO OYaKBaHe Ha Gbaelun cuouTHS,
KOMTO CEe CMATaT 32 OCHOBATENHU Npw onpeaenexn obcToaTencrea.

WHpopMaumna 3a OLEHKN 1 OLEHBYHA HECUTYPHOCT, 38 KOUTO UMa 3HaYUTENeH PUCK OT NPOMSHA KbM 30
centemepu 2017 r. ca nabpoeHn no-aony v ca cebpsaHu ¢ obesuerkaTa Ha (UHAHCOBU UHCTPYMEHTH,
NOACXOAHUTE NaHbUM M crnegHuTe Benexku CBbp3aHu ¢ ApYr eNnemMeHTH Ha oT4YeTa:

e bBenexka 4 — onpesensHe Ha crpaBeanuBaTa CTOWHOCT HA (OUHAHCOBU WHCTPYMEHTW 4pes
OLEHBYHWN TEXHUKM, NPU KOUTO BXOAALMTE AaHHM 33 (DMHAHCOBWUTE aAKTWBM W NACWBM He ca
BasvpaHK Ha HanuyHa NazapHa MHOoPMaLWA.

e benexka 19 — onpegensHe Ha cnpaBefnWBaTa CTOWHOCT Ha 3EMU M Crpaau: 4Ypes OLEHBYHM
TEXHWUKU, NPU KOMTO BXOAALWMTE [aHHW 3a akTuBuTe He ca 6asupaHn Ha HanuuHa nasapHa
nHpopmalua.

3azy6u om obeayeHka Ha kpedumu u g3eMaHus

lpynata exemeceuHO npepasrmexga KPegUTHUA cu nopTdein, 3a ga onpeaenn CTOWHOCTTa Ha
obesueHkara. Npu onpenensHe ganu 3aryba oT obesueHka TpaGea Aa 6bae npuaHaTa B nevanbara
wnu sarybara, pynarta npeuexssa gany UMa faHHM, NOCOYBALLN HANWYMETO Ha M3MEPUMO HaManeHue
B NPOrHo3upaHuTe GbaeLin napuyHM noTouu ot noptdein ¢ KpeauTn, Npean Takosa HamaneHue ga
6bae noeHTUPMLUMPAHO 3a KOHKpeTeH KpeauT oT nopTdeiina. O6cTosTencTeara mMoraT Aa BKIKOMBAT
HanW4HK JaHHW, nNOKa3ealu Ye € UMano HeratkueHa npoMsHa B MnarTexocnocobHocTTa Ha
Kpegutonony4arenure OT AafeHa rpyna Wnu HaUWOHANHUTE WM MeCTHUTE MKOHOMMWYECKU YCNOBUS,
CBbp3aHu C NPACPOYMA Ha akTUBKM Ha rpynara.

ObesueHkata Ha Fpynata Ha wHAMBWAYanHa ocHoBa ce Gasupa Ha Haii-gofpaTa npeueHka Ha
PBKOBOACTBOTO 3a CeraliHaTa CTOMHOCT Ha Q4YaKBaHUTe napu4HuTe noTouu. [pn oueHkaTta Ha Tesu
napU4HW NOTOLWM PLKOBOACTBOTO NPaBW MPeLeHKN 33 (OUHAHCOBOTO CLCTOAHUE Ha BCEKN eAyH
KOHTpareHT W HeTHaTa peanusyema CTOWHOCT Ha obeanevyeHneTo no Kpeauta. Beeku mHaveuayanHo
3HauMMm HeobcrnyXBaH aKkTMB C& OUEHABA WHAMBWAYANHO, KaTo CTpaTerusaTa 3a Bb3CTAHOBSBAHE W
OUeHKaTa Ha Napu4HUTe NMOTOLM, CHATaHW 3a BL3CTAHOBUMM, ce oaobpnaBar HesaBucuMo oT KomuTeTa
Mo NpecTpykTypupaHe.
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OCHOBHM enemMeHTH Ha CUYeTOBOAHATZ NOJINTUKA, NPOABLIDKEHNE

ChuecTBeHN CYETOBOOHM OLEHKM M npeueHKH NMpU NpunaraHeTo Ha cYeTOBOOHATA NMONMWTHKA,
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3azybu om obe3yerka Ha Kpedumu u e3eMaHus, NPodn/mKeHue

MapwyHute noToun MoraT fAa Ce peanusupar OT NoracABaHe Ha KpeauTa, of npogaxba Ha
oGesneyeHneTo, OT onepaunu ¢ obe3NEeYeHNETO W ApYrid B 3@BUCUMOCT OT KOHKPETHAaTa CUTyauus W
YCroBusATa Ha goroeopa 3a kpegut. OyakBaHaTa HeTHa peanuayeMa cToAHOCT Ha obeanedeHneTo ce
OCHoBaBa Ha KOMOMHALUWS OT BLTPELUHO OLEHiBaHe Ha CrpaBesnvBaTa CTOWHOCT, NpoBEAeHo OT
BbTPELUHU CNeLNanucTy-OLieHUTEN N HE3aBUCUMU BbHLUHM OLIEHUTENCKY OKNaAK N ce npepasrnexaa
pPeAceHo. OuvaksaHute Obgelyn NapuyHW NOTOLM CE AWUCKOHTMPAT C NbpBOHAYanHWs edexTUBeH
NWXBEH NPOLIEHT HA (BUHAHCOBWS aKTUB.

MpynoeaTta ofesueHka nokpuea 3arybu no KpeauTh, NpUCHLIUM Ha NOpTEein OT 3aemn CbC CXOAHM
KPeanTHN XapakKTepucTUKKU, KOraTo chLuecTByBaT 00EeKTUBHW AOKa2aTeNCTRa, Y& chabpXa obesLeHeHn
KPeauTh, HO BCe olle He moraT ga Obiar naeHTUhMLMpaHu KOHKPETHU oBesueHeHn nosuuuu. MNpu
oueHABaHe Ha HeoBXoAMMOCTTa OT rpynoBa obesLeHka PbKOBOACTBOTO U3NON3Ba NpeLeHKu, 6asmpaHu
Ha WCTOpWYECKW ONWUT QT 3arybK 3a aKTWBM C XapakTepUCTUKM HA KPeAWTHWA PUCK M OGeKTUBHW
obctosTencTea sa obesueHKka, CXOAHM C OHe3U B MopTdeiina, korato nnaHupa GbaewmnTe napuyHu
noToun Ha noptheina. Merogonorusita M NpeanonNoXeHWATa, W3NOM3BaHU 3@ OLUEHABaHe KaKTo Ha
cymara, Taka ¥ Ha nagexute Ha 6bAelUUTe NapvyHM NOTOUM CE Npernexpar perynapHo, 3a ga ce
HamanatT pasnuMKMTE Mexay ovakeaHaTa 3saryba W chakTnyeckata 3ary6a. [MpeuusHoctta Ha
ofesueHkara 3aBMCH OT oLeHkaTa Ha BbAeUMTe NapUYHM NOTOUM NpU onpefensHe Ha obesueHKka Ha
CNeUndHYHM KOHTPAreHT M OT AONYCKaHMATa ¥ NapamMeTpuTe U3NOSI3BaHN B MOAena npu onpeaensiHe
Ha rpynosa obe3aueHka.

Ouyetka Ha akmueume, npudobumu om obe3neyeHus!

AktuBy, npuetn kato obesneveHue, ce OLEHABAT MO MO-HUCKaTa OT ceGecTolHOCTTa M HeTHaTa
peanuayema cTOWHOCT. [lpW OUEHABaHE Ha HeTHaTa peanuayema CTOAHOCT Ha aKTMBUTE,
PLKOBOACTBOTO W3rOTBA HAKONMKO MOJena 3a OueHka (Hanpumep AWCKOHTUPaHW Gbaswy napuuHun
NOTOLM) W M CpPaBHSBa C Hanu4Ha nasapHa WHGOPMauus (HanpuMep CXOAHW CAENKM Ha nasapa,
otepTH OT NOTEHLMANHN Kynysaum).

lNodoxodru daHbyu

Mevanbata Ha [pynata e obekT Ha AaHBLYHO OBnaraHe B HAKOMKO OPUCAMKLMWM, NpU KOeTo ce
npunarar 3HaqvWTesTHM NpeLeHK Npu onpejensiHeTO Ha JaHbuute. MonAma 4vacT oT ANBGaHCKOTO M
KnmbpckoTo  A@HBLYHO  3aKOHOAATENCTBO OCTABa HETECTBAHO W UMa HECUTYPHOCT  OKOMO
MHTEpnpeTauuATa, KOATO PUCKANHWTE OpraHu MOraT Aa NpunoXar Bbpxy peauua ccepu. EdexTsT ot
Ta3n HeCUrypHOCT He Moxe Aa Obje KonuuecTseHo uspaseH U We Gbae onpejeneH Camo KOrato
CTaHaT W3BECTHM OodWUMaNHW UHTEpNpPeTauMM OT CTpaHa Ha AaHbuyHuTe Bractu. Korato
OKOHYaTENHWAT Pe3ynTaT OT AaHBbYHW NPOBEPKN Ce pasnuyaBa OT NPEABApPWUTENHO OTMETEHUTE CyMwm,
Tasu pasnvka We UMa BMUAHNE BbPXY TEKYWMTE AaHBUM M OTCPOMEHUTE AaHbUM B Nepnoaa, B KOUTO
Te ce onpegdensr.

Hdoxonu Ha akuuA

pynata npeacTassa JaHHW 38 OCHOBHM AOXOAM Ha aKUuMA 1 JOXOAW HA akLWA ¢ HaManeHa CTOWHOCT 33
ofukHOBEHN akumm Ha baHkata. OCHOBHWTE [OXOAU Ha aKUWs Ce8 M3YUCNSBAT KAaTO CE pasfenv
nevanbata wnu sarybata 3a nepvoga, nognexalla Ha pasnpejeneHue Mexay npuTexaTenuTe Ha
obukHoBeHM akumK Ha BaHkata (yncnuTen) Ha cpegHonpeTerneHws 6poi Ha AbpXaHWUTe OGUKHOBEHM
akuyun 3a nepuopa (3HameHaten). [loxoguTe Ha akuMR C HamaneHa CTOMHOCT ce OnpefensT KaTto
nevanBara wnu sarybara sa nepuopa, noAneXalla Ha pasnpegeneHue Mexay NpuTeXaTenute Ha
obukHoeeHn akunwu Ha BaHkaTa v cpepHonpeTerneHus Gpoil Ha AbpXaHWTe OBUKHOBEHM akuwM 3a
nepuoaa ce Kopurupar ¢ edekta 0T BCHMYKM NOTEeHUWanHU 0BUKHOBEHW aKkuuW ¢ HAManeHa CTOWHOCT,
KOWUTO C& CbCTOAT OT KOHBEPTUpYeMN 0GNUrauny u onuun Bepxy akuui.
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OCHOBHM enemeHTH Ha cYeToBOogHaTa NONUTUKA, NPOABLIMKEHUE
Loxoau Ha nepccHana

MNnaHoee ¢ geduHUpaH BHOCKY

MNnau ¢ getbuHupaHn BHOCKM € NNaH 3a AOXOAW CNej HanyckaHe, cnoped KkoiWTo BaHkata nnawa
BHOCKA Ha Apyro nuue WM HAMa HWKaKBW MPaBHA WNM KOHCTPYKTUBHY 334bikeHWMa Ja nnawa
AOMBJIHUTENHW CYMU cnen Tosa. [lpaeuTencTBoTe Ha bbnrapus Hocw otroBopHocTTa 3a
OCUIYpABAHETO Ha NeHcWu no nnaHoRe 3a AedMHMPaHW BHOCKM. Pasxoaute No aHrauMeHTa Ha
GaHkaTa fa npesexaa BHOCKM MO NnaHoBeTe 2a AedUHUPaHU BHOCKW, C& NPU3HABAT TEKYLLO B nevantu
M sary6u.

MnaHoee ¢ aechMHUpaHK Aoxoau

MnaH ¢ gecbnHupaln AOXoAN € NNaH 3a AOXOAKN Clef HanyckaHe, pasnuyel OT MNaH ¢ AeduHupaHn
BHOCKW. HeTHOTO 3agbmkeHue Ha pynarta 3a nnaHoBe ¢ AeUHUPaHM A0XOOMN Ce U3UNCNABA KaTo ce
NporHosaupa cymara Ha GbgeluuTe AOXOOWM, KOWTO CNyXUTeNnuTe ca npuaobunu B 3aMaHa Ha ceowTe
YCNyr B TEKYLUMA W NPeAXO[HN Nepuoau; U TO3W [OXOA Ce AMCKOHTMPA, 3a Aa ce onpegeny Heropata
HacTosWAa CTOWHOCT.

baHkara uma 3aabiiKeHue 3a usnnatjaHe Ha AOXOoA NpK HanyckaHe Ha Te3W CBOM CMYXUTENW, KOUTO ce
NeHCUOHUPAT B CLOTBETCTBHE C U3MCKBAHWATa Ha un. 222, an. (3) ot Koaekca Ha Tpyaa (KT).

CrobpasHo Teau pasnopeabu Ha KT, npu npekpaTssaHe Ha TPYAOBUA JOTOBOP Ha CryxuTen npuaotun
npaeo Ha neHcus, paboroaaTensT My uannawa obesieTeHwe B pasMep Ha 4B MECeUYHU GpyTHu
paboTHUM sannartu. B cnyyaid, ye cnyxurtensT e paboTun npu ceus paboTogaTen npea nocnegHuTe 10
rOAUHN OT TPYAOBWSA MY CTaX — uMa npaso Ha obeslleTeHwe B pa3mep Ha BpyTHOTO My TPyAOBO
Bb3HarpaxgeHue 3a cpok oT 6 meceua. Kbm fatata Ha oTyeTa 3a (PUHAHCOBOTO CBLCTOSIHWE
PBKOBOACTBOTO OLUeHABa NpUbnuaUTenHus pasmep Ha NOTEHUWANHUTE PasxXonu 33 BCUUKU CIYXHUTENN,
Ypes U3NON3BaHEeTo Ha METOAA HA NPOrHO3HUTE KPEAWTHU e4HHNLIK.

3a nocnegHuTe ape rogvHu baHkaTa e npaevna npejeapuTenHy pas4eTu 3a Ab/MHKUMUTE NPOBM3KK 33
NeHCUN W He € YCTaHOBWNa ChLUEeCTBEHN NO pasmep 3aabiHKeHus.

Aoxoau npy npekpaTaeaHe

fAoxoau npu npekpaTABaHe cé nNpuW3HapaT kaTto pasxof, korato [pynaTta ce e aHraxupana AcHo, 6es
pearHa Bb3MOXHOCT 3& OTKas, ¢ oduumaneH noapobeH nnaH, ¢ KOWTO WNK aa npekpaTn paGoTHU
OTHOLUEHUs1 Npean HOpManHaTa AaTta Ha MeHCUOHWpaHe, Wnu Aa npegocTasy obesweTeHust npu
npekpaTsBaHe, B Ppe3ynTaT Ha fpeanoXeHWe, HanpaseHO 3a HacbpuaBaHe Ha [oGpoBONHOTO
HanyckaHe. [joxogn npu npekpartseaHe 3a [OGPOBONHO HamyckaHe ca MPM3HATKW KaTo pasxod, ako
BaHkata e oTnpasuna oduuManHo npeanoxexve 3a AoGPOBOMHO NPEKPATABAHE W e BePOSTHO, Ye
odbeptara e 6vae npueta, a GPORT Ha NPUENNTEe MOXE Aa CE OLIeHU HaaeXAHO. Ako o6e3leTeHun ce
AbIKaT 3a nobeve OT 12 meceua cnej Kpas Ha OTYETHUA NEPUOA, Te Ce AWCKOHTMpAT A0 TAXHaTa
HacTosALa CTONHOCT.

KpaTkocpo4YHK LOXOAU HA HAETU NUUA

3apbiKeHUn 3a KpaTKOCPO4YHMTE OXOAW KA HaeTH nuua ce OUeHsBaT Ha HegUCKOHTUpaHa Baza ¥ ca
OTYETEeHU KaTo pa3xoj Korarto CBbp3aHUTE C TAX YCnyri ce NpegocTaBAT.

Macwe ¢e npusHasa 3a CyMaTa KOATO ce ovakea Aa 6bae usnnateHa no KpaTkoCpo4eH 50Hyc B napu
MNK nnaHoee 3a pasnpefeneHWe Ha nedanbarta, ako prnaTa MMa nNpaeHO WNWU KOHCTPYKTUBHO
3aAbB/HKEHNE Aa 3annaTtu Tasn Cyma KaTto pesynTar OT MUHANK yonyru, npeaocTaBeHn OT CnyXuten, u
JagbMXeHKMeTO MOXMEe Ja Cce  OUSeHM HagexgHo. prnaTa npusHaBa KaTe 3agblkeHue
HEAUCKOHTUpaHaTa CyMa Ha OLeHeHWTe pas3xogk no nnaTteH roAwiueH OTnycK, oyaksaHu ga Obaar
3annarteHu Ha CnyXunTennTe B 3aMmaHa Ha Tpyaa UM 33 USMUHaNWA OTYEeTeH nepuyop.
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3acTpaxoBaTenHU Qoroso pu

Knacughuxayust Ha 3acmpaxoeamen+u 6ozo0eopu

Horosopn, npu kouto Tpynata noema CbLIECTBEH 3acTpaxoBaTereH puck OT Apyra cTpaHa
(3sacTpaxosaHoO nMuUe) Ypes KOMNEHCALWA Ha 3acTPaxXOBaHOTO NuLe Unu Apyr BeHeduuneHT, npu
OCHOBHM enemMeHTH Ha CYEeTOBOAHATA NONMTHKA, NPOABLMKEHHE

3acTpaxoBaTenHu AOTOBOPMK, NPOABNEeHWE

cneymcpniHo HecurypHo 6baetlo cubutie (3acTpaxoBatenHo chOUTUE), KOeTo BrAe HebnaronpusTHO
Ha 3acTpaxoBaHoTO nuue unu GerecpuumenTa, ce KnacuuuMpaT KaTo 3acTpaxosarTernHu LOrOBOpH.

3acTpaxoBaTeneH € BCEKM PUCK, KOWTO He e (DMHAHCOB. DUHAHCOB pUCK € PUCKBLT CBBbP3aH C
eBeHTyanHa 6bewa npoMaHa B €4MH AW HRKOMKO OT U3BpOEHMTE: NWXBa, LUEHa Ha LeHHaTa KHWra,
NasapHu LeHW, BanyTHWU LIeHW, UEHOBM WHAEKC, KPEAUTEH DENTHHr, KPeaWTeH WHAEKC unn apyra
NPOMEHNMBA, NPV YCNOBME Ye B CNyvail Ha HeUHAHCOBW NPOMEHNUBN, NPOMEHNUBAaTA He e
cneludimiHa 3a CTpaHuTe no JoroBopa. 3acTpaxoBaTenHuTe AOrOBOPW MOTAT ChLUO A2 NPEeXBBLPAST
4acT OT (PMHAHCOBUA PUCK.

3anucanu npemMuu

3anucaHuTe npemun ce NpU3HABaT 34 Npuxoq Ha Basa pbmkumara rogwulliHa npemMuAa OT OCUrypeHuTe
nuua 3a npeMuidHnA nepuod, 3anodsall npe3 HMHaHCOBATa rogwHa WNM AbMKUMAaTa €AHOKpaTHa
npemMua 3a UenkA neplof Ha nNOKpUTUE Ha 3acTpaxoBaTenHuTe [AOroBOpH, CKIOYEeHU npes
tbnHaHcoBaTa roguHa. BpyTHUTE npemumn He ce NpUu3HaeaT, KoraTto B6baewmTe NAPU4HK NOTOLUW NO TAX
HE Ca CUrypHn. 3anucaHute npeMnn ce NoKaseaTt 5pyTHO OT ABMHKUMWUTE KOMUCUOHHK Ha areHTw.

CmopHupaHu npemuu

CTopHWpaHU Npemun no 3acTpaxoBaHe ca NpeMuuTe Mo AOrOBOPUTE 33 3acTpaxoBaHe, 3a KOUTO UMa
HapywleHue Ha obwuTe YCroBWUA, HepasaenHa YacT OT 3acTpaxoBaTenHus AOroBop WUNW NPOMsiHa B
ycnoeusiTa Ha aoroeopa. CTOpHWMpaHu NpeMui Npes Tekyllata roguHa, OTHACALYM CE 3a NOnvUM
CKNIOYEHN NPes3 TeKkyllaTa roauHa, Hamansear GpyTHUS npeMueH npuxog HWa pynata. CTopHupaHu
npemun npes TeKylaTta roAvHa, OTHAcAWM ce 3@ MOMUUW CKIIYEHN npes MpeAxoAHa roawHa,
YBEMYEBAT pasxoauTe HanpaeeHn npes nepuoaa ot pynara.

lMpeHoc-npemueH pezepe

MpeHoc-NpeMUAHNAT pesepe e ofpasyBaH 3a NOKPUBAHE HA MPETEHUMW, aAMWUHWCTPaTUBHIA W Apyru
pasxofM, KOUTO MOraT 4a Bb3HUKHAT N0 CHOTBETHWA AEWCTBALY 3aCTPaxoBaTeneH 4Orosop, cnen kpas
Ha oTueTHUs nepuog. basata sa onpegensHe Ha NPeHOC-NPEMUIHNA pe3epB CLOTBETCTBA Ha GasaTa
Ha NPU3HaBaHe Ha NPEMUIAHUA NPUXOA B FOANLLIKUS (hHAHCOB OTUeT Ha MpynaTa. MpeHoc-NpeMnitHIs
pesepe e U3YUCNEeH No METOAA Ha TOMHATA AaTa, NPU KOWTO NPEMUATA € YMHOXEHA C KOBMULIMEHT Ha
pascpoqBaHe, NoNy4YeH Karo CbOTHOLIEHWE Ha Bpos Ha AHMTE Npes KOWTO ACroBopbT Lie 6bae B cuna
npes CrneaBawnsA OTYETEH Nepuod KbM LIENWUs CPOK HA AOrOBOPa, U3paseH B Gpoil AHW.

Pezepe 3a HeUIMeKNU pucKoee

O6pasyea ce 3a NOKPUBAHE Ha PUCKOBE 3@ BPEMETO MEXAY Kpas Ha OTUYETHWS Nepuoa W AaTata, Ha
KOATO M3TM4a CPOKLT Ha CHbOTBETHWA 3acTpaxosBaTerieH [OrOBOp, 33 4a Ce NOKPUAT NNallaHus\Ta u
pasxoauTe, CBLP3AHM C TE3W DUCKOBE, KOWTO Ce OvaKkea fa npesuwaBaT obpasyBaHMA npeHoc-
NPEMUEH peseps.

Bn3nukHanu npemeHyuu no 3acmpaxoeamentu do2oeopu

MpeTeHuuMTe, BL3HMKHENM OT 3acCTpaxoBaHe, BINKOYBAT NMATEHUTE MNpPETEeHLWN U pasxoauTe 3a
obpabotkata MM, nnatmu npes UHAHCOBATa roAWHA, 3a€AHO C U3MEHEHWeTo B pesepea 3a
NPEACTOSLLM NNALLaHNS.

Pesepe 3a npedcmosuwju nnauanus

PesepBbT 3a NpeacTOALM NNALWAEHKWA ce U3YMCNABA Bb3 OCHOBA Ha CyMaTa Ha BCMYKM NpeTeHuun no
CbBUTHRA, BBIHMKHANW Npe3 TeKywua W npepulliin nepuoan, KOWTO He ca MnaTeHW KbM Kpas Ha
nepnoaa. Kem pesepBa ce BKNIOYBA ¥ CyMa 38 NPETeHUMU NO Bb3HWUKHaNW, Ho HEOBABEHW NpeTeHLn”,
N34YucneHa KaTto NpeUeHT OT pasMepa Ha cnedeneHuTe npeMud npes canchoaa'ra rogvHa, KakTo U
cyMara 3a Bb30GHOBUMHK npeTeHuun.
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OCHOBHMN enemMeHTH Ha cYeTOBOOHATA MONUTHKA, NpoALMKeHUe

3acTpaxoBaTenHu AOrOBOPU, NPOALIDKEHUe

AKeU3UUUOHHU pa3xolu

AKBUZVLIKOHHUTE paaxoan BKNOYBAT KOMWCWMOHKW, HAYWUCNEHW Ha MNOCPEAHULM, areHTCKW U BpokepcKn
KOMWCKOHW.

HoBu cTanaapTH U pasACHEHUA, KOUTO BCe OLLe He ca NMPUIOXKEeHN
CranpapTi, pasicHeHUs M NPOMEHM B CTaHOAPTH, KOMTO ca u3aaaeHu ot CMCC u ca npuetu ot
EC, Ho He ca B cuna

MC®C 9 duHaHcoBU MHCTPYMEHTH {M3naneH Ha 24 onu 2014), B cuna oT 1 aHyapu 2018 r., npueT
oT EC Ha 22 Hoemepu 2016 r., ny6nvkysaH B OB Ha 29 HoemBpu 2016 T.

MCoO 15 TlMpuxogu oT porosopu ¢ KIMEHTW (M3gageH Ha 28 Mail 2014rT.), BKMOYUTENHO
namereHnsa Ha MC®O 15: [lata Ha BnusaHe B cuna Ha MC®O 15 (uagagenn Ha 11 cenTemepu
2015r.), B cuna ot 1 aivyapu 2018 r., npuetm o1 EC Ha 22 centemepu 2016 r., nybnukysanu B OB
Ha 29 okTomBpy 2016 T.

Hoxkymentn, uzpanenu or CMCC/KPMC®O, konto He ca oaobpeHn 3a npunaraHe ot EC

CneaHuTe HOBW MNM PEBM3VPaHW CTaH[APTW, HOBU PA3ACHEHWS W NMPOMEHW KbM ChLUECTBYBALM
CTaHAapTH, KOWTO KbM OTYETHaTa fara ca uagageHu ot CbBeTa No MeXayHapoaHW CHEeTOBOOHM
ctaHpapt™i (CMCC), Bce owe He ca ogobpeHu 3a npunaraHe oT EC W CLOTBETHO He Ca B3eTU
npenaeua oT MpynaTa npu M2roTBRHETO Ha (PMHAHCOBUTE OTHETH:

MC®O 14: CmeTkM 3a pascpoyBaHe B CEKTOPM, NOANEXallM Ha LeHoBa perynauus (MsgageH Ha 30
AHyapu 2014 r.), B cuna ot 1 aHyapn 2016 r.;

MC®O 16: NuanHr (nagaaeH Ha 13 aHyapwn 2016 r.), B cuna oT 1 AHyapn 2019 r.;
MCaQ 17: 3acTpaxoBaTenHu Aorosopu (MsgageH Ha 18 maii 2017), B cuna ot 1 aHyapw 2021,

MameHeHVA kbM MCC 12: MNpuaHasaHe Ha OTCPOYEHW AA@HBYHK AKTMBUW 33 HepeanusupaHu saryfu
(napaneHu Ha 19 snyapw 2016 1.), B cuna ot 1 Anyapu 2017 r,;

WameHeHus kbm MCC 7: MHMUMaTuBa 3a onosecTABaHe (M3gageHn Ha 29 aHyapu 2016 .), B cuna
oT 1 saHyapu 2017 r,;

PasacHeHnsA kbM MC®O 15: MNpuxogw oT KOroBopu ¢ KMEHTH (M34aaeHM Ha 12 anpun 2016 ), B
cvna ot 1 AHyapu 2018 r,;

MameHeHWs kem MCPO 2: Knacndukauma U oUeHKa Ha TpaH3aKuuW ¢ nnawaHe Ha Basara Ha
akuum (n3naneHn Ha 20 oHn 2016 r.), B cuna ot 1 aHyapu 2018 r.;

WameHeHns koM MC®O 4: Mpunarane Ha MCO®O 9 GUHAHCOBU MHCTPYMEHTU MO OTHOLLEHME Ha
MC®Q 4 3acTpaxosatenHu goroeopy (M3gageHn Ha 12 centemepu 2016 1.), B cuna oT 1 sHyapu
2018 r,;

MognwHn nogobpeHus kem MCPO 2014 1. — 2016 1. (u3gageHu Ha 8 fexkemepu 2016 r.), B CURa oT
1 avyapu 2018 r./1 sinyapun 2017 r.;

KPMC®O 22: Cpenku B YyaecTpaHHa BanyTa 1 aBaHCOBW NnatuaHus (U3gageHo Ha 8 gekemspu
2016 r.), B cuna ot 1 aHyapu 2018 r.;

HUameneHns kem MCC 40: MpexsbpnsHe Ha WHBECTULMOHHW MMOTW (M3gageHu Ha 8 AeKemBpu
2016 r.), B cuna ot 1 AHyapw 2018 r.;

KPMC®O 23: HecurypHOCT npu onpeaensiHe Ha AaHbuUmn BLpXy Aoxoda (M3paneH Ha 7 1oHu 2017),
B cuna oT 1 AHyapw 2019 r.;

NamereHna koM MC®O 9: Onuws 3a npeannawade ¢ oTpMUaTenHoO Bh3HarpaxgeHve (M3aaaeH Ha
12 okTomepun 2017 1. ), B cuna ot 1 swyapu 2019 r;

NameHeHns kbm MCC 28: UHBecTMUMK B Acounnpann u CbBMECTHU NpeanpuaTus (W3ganeH Ha 12
oktomepu 2017 r.), B cuna ot 01 saHyapn 2019 1.
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3. Wndopmaums no cermeHTH

MHbopMaLMATa no cerMeHTU ce NPeACcTaBA C orneq Ha reorpadckoTo pasnpeaeneHne Ha CerMeHTUTe
Ha 'pynaTa. ®opmaTsT ce 6asvpa Ha BLTpelLHaTa (hUHAHCOBO-KOHTPOMHA CTRYKTYpa.

OTYKTAHETO M OLEHABAHETO Ha AKTMBUTE W nacuBUTE, NpuUXoauTe W pasxoawte NO CEerMeHTn e

OCHOBaHO Ha CHETOBOAHATa NONUTUKA, onucaHa B NPUNOXEHUeTO 3a CYETOBOLHATA NOMNUTHKA.

Onepauume Mex(y CErMeHTUTE Ce U3BBPLUBAT NO NasapHU LeHu.

pynata usebpLUBa AefHOCT OCHOBHO B Bbnrapus, HO CbLUO Taka uma onepauun B Kunbp n AnbaHus.

lNpw npeacTaBAHeTo Ha UHopMaLus Ha GasaTa Ha reorpadCkn CerMeHTH, NPUXoAUTE W pasxoauTe ce
pasnpeaensT cnef  MexZyrpynoBM enMmuHauMn Ha 6asa  MecTornonoXeHWeTo Ha GaHKOBOTO
noApashieneHne, KOETO M reHepupa. AKTUBWTE M MacWBUTE MO CErMEeHTU ce pasnpegenaT cneg
MEXAYrpynoBn eNUMMHALINIA B3 OCHOBA Ha reorpadCkoTo UM MECTONOMNOXEHWE.

e Xun.ne.

Flprxogu oT nuxes

Pasxogmn 3a nuxsu

HeTeH nuxBeH goxon
Mpuxoan OT Takch n
KOMUCHUOHN

Paaxoaun 3a TAKCH 1
KOMWUCUOHMU

HeteH goxopn or
TakCK U KOMWUCHOHM
HetHin npuxogu ot
TLProBCKM ONeEpanum

AQMMHUCTPATMBHHU
pazxoau

AKTUBM

Macueu

Onepauum B Bnrapua

Onepaunu B yyxBuHa

Obwo

HeBer mecena HeBeTt meceua HeBeT mMeceua NeeeT Meceua PeBeTt meceua [OeBeT Meceua
NPHUKNIDYBALLN NPUKNIOYBALLNA NPUKITIOYBaLLU NPUKMIOYBALLU NPUKMIOYBaLLY NPUKNOYBAILH
Ha 30.09.2017 Ha 30.09.2016 Ha 30.09.2017 Ha 30.09.2016 Ha 30.09.2017 Ha 30.09.2016
262,316 313,525 11,485 12,710 273,801 326,235
(73,731} (79,355) (2,245} {2,701) {75,976) (82,056)
188,585 234,170 9,240 10,009 197,825 244179
86,756 77.786 3,209 2,739 89,865 80,525
(13,135) {14,914} (417) (368) {13,552) (15,282)
73,621 62,872 2,792 2,3M 76,413 65,243

12,175 9,115 {53) 398 12,122 9,513
(170,502) {137,013) {5,528) (5,517) (176,030) (142,530}
30.09.2017 31.12.2016 30.09.2017 31.12.2016 30.09.2017 31.12.2016
8,504,315 8,807,868 301,574 281,987 8,805,889 9,089,855
7,574,157 7,888,777 313,835 344,242 7,887,992 8,233,019

B cneppawarta Tabnuua e npeacTaBeHo pasnpeferieHMeTo Ha akTUBM W NacuBu, NpUXogu W pasxoau no
GusHec cerMeHTy KbM W 33 AeBeTTe Meceua, Npukniousawm Ha 30.09.2017 r.:

8 Xus. ne.
Heten aoxoaor  HeTHu npuxoam Apyru HeTHK

AKTuBK Nacusn ﬂpll:::.g: ull Paf;iﬂ: 3 TaKcH U OT ThbProBCKK OnepaTUBHU
Buanec KOMWCUOHM onepauuu npuxoau
TwproBcko
HaHkupaHe 3,481,614 1,178,844 159,683 (2,646} 23,573 - 2,453
BaHkupaHe hHa
ApebHo 1,533,459 6,336,923 101,480 (53.767) 35,163 -
KapToBu ycnyru . - . - 13,633 - -
Tpexupu 2,334,136 84,108 12,638 (2,171) 1,258 12,122 8,735
Apyru 1,456,680 288,117 - {17,392) 2,786 2,837
06wo 8,805,889 7,887,992 273,801 {75,976) 76,413 12,122 14,025

4, DuHaHCOBM aKTUBMW U NacUBMH

16



CuyetoBoaHa Knacudukauma U cnpaBegiMmBu CTORHOCTH

CuetoBogHaTa nomwuTuka Ha [pynaTa, CBbp3aHa ¢ OUEHSBAHETO NO CrpaseanvBa CTOWHOCT e
npeacraeeHa B benexka 2(d){vii).

prnaTa onpejensi cnpaBeAnMBUTE CTOMHOCTM KATO W3NON3Ba cnegHaTta Aepapxusa, KoATo
Kareropusupa B TpU HMBA BXOAALWMTE AAHHW, B3EMaHW B nNpedBuf nNpu TEXHUKUTE 3a OUeHsBaHe Ha
crnpaeeanueara CTOAHOCT:

Hueo 1 - BxogawmTe AaKHK Ha HUBO 1 Ca KOTUPAHWTE (HEKOPUIMPaHM) LEHN Ha (UHEHCOBW aKTUBM M
nacveu Ha aKTUBHWUTE Nasapn  3a MASHTHYHWN (DPUHAHCOBU WHCTPYMEHTHU.

Huso 2 - BxoaswuTe gaHHu Ha HUBO 2 ca BXoAAWWM AaHHK 3a AafeH akTWE WU nacue, PasnUYHU OT
KOTMPaHUTE LeHK, BKITKOYEHU B HMBO 1, KOMTO, NPSKO UMW KOCBEHO, €A A0CTBNHKU 3a HaGnwaeHwe. Tasu
KaTeropus BKNIOYBa WHCTPYMEHTW, OUEHABaHU W3NOn3Baiiku; KOTUPaHW UeHW Ha NogobHu akTUBW WNnu
nacuved Ha akTWBHW naszapW, KOTHPaHW LUeHW Ha WASHTUYHW WAK NOQOGHM aKTMBM WNW NacUBM Ha
nasapw, KOWTO He ceé CYWTAT 33 aKTUBHWU, APYrN TEXHWKW 33 OUEHSIBaHe, KbAETO BCUYKW 3HARYUMMU
BXOASALWK AQHHU ca NPAKO N KOCBeHD 40CTBNHKW 33 HabniogeHue, W3nonasanku nasapHu AaHHH!.

Hueo 3 - BxoaawuumTe AaKHW Ha HUBO 3 ca HeHabnlaaemMn BX0AALUM AaHHW 3a AafleH aKkTMB WY Nacue.
Tasn kaTeropus BKMIOYB2 BCUYKW MHCTPYMEHTH, NPM KOWTO TEXHUKATA 3@ OLIEHsIBaHe He BKMOYBA
HabroaaeMi BXOAALUM AaHHW 1 HeHabniofaeMuTe BXOGALM AAHHN UMET 3HAUMTEneH eekT Bbpxy
OLeHKaTa Ha MHCTpyMeHTa. Ta3u KaTeropus BKIIOYBA WHCTPYMEHTU, KOWTO C& OLieHSBaT Ha basara Ha
KOTMpaHU LUeHW Ha noAobHM WHCTPYMEHTH, KbAETO 3HAYUTENHW HeHabnioaaemMu KOpekUMu Wnu
NPEeanoNOXeHNA Ce N3NCKBAT 3a Aa OTPassT PasNUKUTE MEXAY MHCTPYMEHTUTE.

Cnpasepnueata CTOAHOCT Ha (PMHAHCOBMTE aKTUBU M (PUHAHCOBMTE MACMBM, KOWTO CE TbPryBaT Ha
aKTWBHW nasapn ca GasupaHn Ha KOTMPaHWU NasapHW LieHW Ha GOpCOBM MMAM AWNbpCKW nasapu. 3a
BCWMUKW OCTaHanu (uHaHCOBM WHCTpymeHTW Fpynata onpegens cnpaBeAlMBATE CTOWHOCTM, KaTo
W3nornsea Apyrv TEXHWKK 3@ OLEHSBaHE.

HpyruTe TexHuku 3a OLEHRBaHe BKAKYBAT MOAenM Ha BasaTa Ha HacTOAWATAa CTOMHOCT M
AVCKOHTUPEHWTE NapuyHW NOTOUM, CPaBHeHWe C NOACGHM WHCTPYMEHTW, 33 KOMTQ ChILECTBYBAT
Habniofaemn nazapH1 LieHU, 1 MOAENW 3a OLEeHSBaHe Ha ONUMM U ApYrM MOJEnn 3a OLEHABaHe.
lMpennonoXeHna U BXOAALWM AaHHW, U3NON3BaHN B TEXHUKUTE 3a OLIEHSIBaHE, BKNIOYBAT BE3PUCKOBM 1
PehepeHTHN IMXBEHN NPOLEHTU, KPEAUT CrIpeaoBe W APYrk NMPemMuM, U3NONaBaHu NpY ONpeaeNsHeTo
Ha AMCKOHTOBMTE NPOLIEHTH, LIEHN Ha ABATOBU U KANWTANOBW LEHHW KHWXE, BANYTHU KYPCOBE W LIEHN
Ha UHAEKCH Ha KanUTanoBU UHCTPYMEHTU W OMaKBaHK KoneGaHUs W Kopenauws Ha LieHuTe.

LienTa Ha TexWukuTe 3a OueHsBaHe e Aa Ce ONPedenq ChpaBeannBa CTOWHOCT, KOSTO OTpasABa
ueHaTa, kosTo Gu 6una nonyyexa npu npopaxGa Ha akTUB Unn NNaTteHa NpW NPexXBLPAsiHE Ha Nacus
npu obuyaiiHa caenka Mexay nasapHUTe YYacTHULW KbM JATaTa Ha OLeHsBaHe.

lpynaTa uanonaea obLLUONPM3HATH MOAENM 33 OLEHKA 3a onpeaensHe Ha cnpaseanueaTta CTOWHOCT Ha
4eCTO W3NON3BaKU U NO-ONPOCTEHU (PMHAHCOBW UHCTPYMEHTH, KaTo JIMXBEH M BANYTEH Cyan, RpU KOUTO
Ce M3NON3BaTt camo Habniogaemu nasapHU JaHHW W WSACKBAT MO-Manko NpPeuUeHKU W NpuBNN3UTENHN
OUeHKW Ha pbkoBoacTeOTO. HabniogaemMu UEHW 1 BXOAAWM [aHHM M3NOM3BaHM B MOZENWUTe 3a
OleHsiBaHe OGMKHOBEHO Ca HanWYHW Ha Nasapa 3a KOTUPaHW ALMrOBU M KanNUTANOBM MHCTPYMEHTH,
AepvBAaTH, KOUTO Ce Thprysar Ha Bopcata Unu u3BbLHGOPCOBN AEpUBATH KaTo NuxeeHU cyanoee. Tasu
HaNW4YHOCT Ha HabniogaemMn NasapHu UeHU W BXOAALM AaHHW W3NON3BaHW B MOLENWUTE 3a OLEHABaHe
HamarnsBa HyXaaTa OT NPeLeHKU U NPUBNM3NTENHN OLEHKA Ha PBKOBOLCTBOTO M ChILO TaKa HaMansea
HECUrypHOCTTa, CBbP3aHa C ONPeAensiHETO Ha ChpaBeanMBUTe CToWHOCTW. HamwuHocTTa Ha
Habniopaemn MasapHU LEeHW 1 BXOAALLM AaHHW Bapypa B 38BUCUMOCT OT NPOAYKTUTE W NasapuTe U nMa
CKIOHHOCTTA A4a Ce BMUAe OT NPOMEHW, NPEAU3BMKaHU OT CneuntuyHu ceBUTa N oBLLOTO CBCTORHUE
Ha PMHaHCOBUTE Nasapu.

Ho B cnyyauTe, korato pynata oueHsBa nopTdein oT UHAHCOBW akTWBWM W (MHAHCOBW NAacuBu Ha
GazaTa Ha HeTHaTa eKCNo3WLIMUS, TR NpuUnara NpeLexka Npyu onpeaensiHe Ha NOAXOARLLMTE KOPEKLMM Ha
HWBO NOPTIEAN, KATO HanpUMER U3NON3BaHETO Ha cripeda ,Kynysa-npogasa’

®UHAHCOBM aKTHUBY W nacusu, npoabixeHue
CyeroBOAHA KnacuMKaLnsa U cnpaBennMBU CTOKHOCTH, npogbsixeHue

17



Mpn Takuea KkopekuMu ce Wanonsear Habniofaemu cnpeacse LKynyea-npogaea” sa nogoOHu
WHCTPYMEHTH 1 Ce KOopUrnpar cnopef dakropute, cneyuuyHn 3a TO3U nopThein.

3a no-cnoxHu uHCTPyMeHTH, MpynaTta nanonssa co6CTBEHN MOAENM 3a OLEHsIBaHe, KOUTO OBUKHOBEHO
ca paspaboTeHn Ha Gasata Ha obLonpuaHaTU METOAW 33 OUeHABaHe. HAKOW unn BCWYKW 3HAYUMK
BXOAALLM AaHHW B Té3n MOAENU MoXe Aa He ca Habnofaemu Ha nasapa W ca noNyvYeHn OT NasapHu
LISHWM W NPOLUEHTH UNKn ca NpubnusntenHn ouexky, 6asupann Ha npeueHkn. NpuMep 3a UHCTPYMEHTH,
32 KOUTO WMa 3HaYuMK HeHabnigaemu AaHHK BKMIOYBAT HAKOW W3BBLHOOPCOBM AepuBaTH U
ONpepeneHn 3aeMU U LEHHW KHKA, 3a KOMTO HSIMa aKTMBEH nasap W 3anaseHn y4yacTua npu
ceKiopuTU3auua. MeaenvTe 3a oUeHABaHE KOUTO W3NON3BAT 3HAYMMW HeHabrioaaeMu JaHHN M3NCKBaT
B FOnAma CTeNeH W3NON3BaHETO Ha MpeUsHKU W NpUONUSUTENHW OLIEHKW OT PBbKOBOACTEOTO Mpu
onpeaensHe Ha cnpaeegnueaTa CTOWHOCT. Tean NpeueHkn u NpUGNU3UTENHU OLEHKM, HanNpaBeHW oT
PEKOBOACTBOTO OOMKHOBEHO Ce M3UCKBAT, 3a Ja ce usbepe nogxoddlla TEXHWKa 33 OUEHABaHe, 3a
onpefensHe Ra ovakeaHuTe GbaeLy napuiH1 NoToumM oT (hMHAHCOBMA MHCTPYMEHT, KOWTO ce OLeHsBa,
3a onpeaensHe Ha BEPOATHOCTTA OT HeW3NbMHEHWE Ha 32QbMKEHWATA OT CTPaHa Ha KOHTpareHTa u
npeaABapuTENHATE NawjaHns 1 3a usbopa Ha NOAXOAALLM AUCKOHTOBW NPOLIEHTH.

baHkaTta uma ycTaHoBeHa cMCTeMa 3a BbTPELLeH KOHTPON BbE Bpb3Ka C OUEHKATa Ha CnpaBeanueuTe
CTOMHOCTK. CucTemaTa BKMIouBa (PyHKUMATa YnpaBneHWe Ha pucka, HEe3aeBucuma OT AMPeKUMUs
1 PEXBPU®, KOATO AOKNaABa Ha PbLKOBOACTBOTO W HOCK FMaBHaTa OTFOBOPHOCT 3a HesaBucUMaTa
NpoBEpKa Ha pesynTara OT ThProBCKUTE U MHBECTULMOHHA ASHHOCTU W HA BCHYKK 3HAYUMK OLEHKM Ha
CNpaBeAnnBaTa CTOAHOCT Ha (OMHACOBUTE MHCTPYMEHTH. CneuntuyHu KOHTPONK BKNIKKYBAT:

e [poBepka Ha HabriogaeMUTe LieHH;

= [lpernep Ha npoueca Ha ofoGpeHne 3a HOBUTE MOAENM 1 33 NPOMEHMN B CbLUECTBYBALLUTE MOSENN
ce WIBBLPLLBA OT AUPEKLUUA AHaNKW3 U KOHTRON Ha pUcKa U cpobpaBa OT YNpaBUTEnHUS CbBET Ha
Bankara;

* KanuGpupaHe Ha moaenuTe {cpasHeHne C Habnio4aemMm nasapHn CAeNKW):
*  AHanus i oLeHKa Ha 3HAYUTENHUTE LHEBHN OTKMNOHEHWA B OLIEHKATa:

* [pernea Ha 3HaYUMMUTE HEHAGMIOAAEMN JaHHM, KOPEKLIMW HA OLEHKaTa M 3HaYUTernHU NpOMeHn B
CNpaBeANMBATE CTOWHOCTM Ha WMHCTPYMEHTUTE oT HnBo 3 cpaBHEHM C Npenxo[HWs mecel oT
AVPEKUMA AHanW3 U KOHTPOR Ha PUCKa;

Korato ce usnonasa WHOpMaUWs, NPeAoccTaBeHa OT TPETU NULA, KATO HanpUMEpP OT KOMNaHWW 33
ycnyru no onpejenAHe Ha LUEeHW Win LUeHW OT NOCPEeAHWUM, AWPeKUMs AHanu3 M KOHTPON Ha pUCKa
OLeHABa W AOKYMEHTWUPa [OKasarencTeara, W3NOM3BaHM OT TpeTMTE nuUa B nogkpena Ha
3aKM4YEHNETO, Y€ TakmBa OLUEHKW ca B cLoTeeTcTBMe ¢ MCDO. Tora Bknovusa:

e MpoBepka 3a opobpeHue Ha nocpegHUUMTE 3a onpeaenaHe Ha nasapHW LeHW U3Non3BaHu npu
OLeHKaTa Ha CbOTBETHUA BUI (PUHEHCOBMK WHCTPYMEHTH;

) PasbupaHe Ha Ha4yuHa, No KOWTO cnpaBegnuBaTa CTOMHOCT e 6Mna AOCTUrHATA M CTENeHTa, A0
KOATO TS OTPassiBa peanHu NasapHi CAEMNKN:

L Korato UgHuTe 3a CXOQHW WMHCTPYMEHTU Ca W3NON3BaHW 3a onpegensHe Ha cnpaeseanuearta
CTORHOCT, kaK Te3n LeHu ca bunun KOpUrupaHu, sa Aa OTpas3AT XapakTepUCTUKATE Ha UHCTPYMEHTa,
noasiexad| Ha oueHkKa;

e Korato HAKONKO LeHW ca Gunu ycTaHOBEHM 33 €OWH WM Cbly (PUHAHCOB WHCTPYMEHT, BO Kakea
creneH e 6una onpegeneHa cnpaBeAnMBO CTONHOCTTA HA MHCTPYMEHTA, M3NON3BaNKN TE3N LIeHMW.
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4. PHUHAHCOBHM aKTUBM M NACHUBU, NPOALIDKEHHE
CyeToBOAHa Knacutukauua W cnpaBeANMBM CTOWHOCTH, NPOABLIHKEHHe

Tabnuuyute no-gony npeacTaBAT aHanwa Ha (PMHAHCOBU WHCTPYMEHTW OLUEHABaHU Mo
cnpaseAnvuea CTOMHOCT B Kpas Ha OTYETHUSA Nepuoa, KnacuuunpaHi no HUBa B paMKuTe
Ha ilepapxuATa Ha cnpaBefNUBUTE CTOMHOCTH, YPEes KOATO Ce KaTeropuanpa UsMepeaHeTo
Ha cnpaeepnueuTe CToRHOCTW. CTolHOCTUTE ce Basupar Ha cyMuTe NPU3HATH B OTYETa 3a

(OUHAHCOBO CBCTOAHME.

8 Xur1. ig.
30 centemBpu 2017 .

Q$UHaHCOBM aKTUBU 33 ThHPIYBAHE
WHBecTMLMM Ha pasnonoxexue 3a nposakba
HepuBati AbpXKaHW 33 yNpaBnNeHWe Ha prcka
Obwo

6 Xun. ne.
31 pexemepu 2016 r.

dUHaHCOBY AKTUBM 32 ThpryBaHe
WHBecTULUMK Ha pasnonokeHue 3a npogaxba
Hepneati AbpxaHn 338 ynpaBneHUe Ha pucka
Qbwo

Hueo 1 Huso 2 Hueo 3 Obwo
9,255 - - 9,255
468,127 125,947 - 594,074
1,198 316 - 1,515
478,581 126,263 - 604,844
Hueo 1 Hueo 2 Hugo 3 Obwo
9,562 - 9,562
488,317 131,009 619,326
1,795 23 1,818
499,674 131,032 - 630,706

KanuTanoeu UHBeCTULVK Ha cToMHOCT 510 xun. nB. kbM 30 cenTemepu 2017 I. 1 KbM 31 gekeMBpU
2016 1. ca npeacTaseHu B OTYET& NO LeHa Ha npuaobusaHe, ThiA KAaTO TAXHATa cnpaeennvea
CTOMHOCT He Moxe Aa GbAe HagewaHo oUeHeHa,

Tabnuuute no-gony aHanuanpaTt cnpaeegnuenTe CTOMHOCTM H& (pMHAHCOBK WHCTPYMEHTH,
OTYWTaHU He No cnpaBejnuBa CTOAHOCT, O HUBC B WepapxwATa Ha chpaBednuBUTE CTOWHOCTH,
KbAETO Ce KaTeropnavpa oLgHKaTa no cnpaseanueBa CTONHOCT.

O6uwo OBwo
cnpaseannsun banaHcoBa
30 centemBpu 2017 r. Huso 1 Hueo 2 Hueo 3 CTOWHOCTH CTOHOCT
AKTUBMU
MapuyHn cpeacTea U BIEMaHWA OT
LeHTpanHu GaHku 1,634,488 - 1,634,498 1,634,498
PUHAHCOBW GKTMBM ATHLPHEAHN 40 Najex 56,332 56,332 53,651
Baemanua o1 6aHKu 1 hMHAHCOBM
WHCTUTYLWK 40,633 < 40,633 40,633
BaeManus OT KnueHTK 691,936 4,331,542 5,023,478 5,015,073
Q6o - 2,423,399 4,331,542 6,754,941 6,743,855
Nacuen
3aaenkeHna Kkbm GaHkn 7,011 - 7.011 7.011
3a0BbNKEHUA KBM APYrA KNHEHTH 2,652,373 4,863,202 7,515,575 7.515,767
Apyra npueEneYeHn cpeacTea 127,806 - 127,906 127,951
XubpuaeH awnr - 202,980 - 202,980 202,980
Obwo - 2,990,270 4,863,202 7,853,472 7,853,709
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31 nexemepu 2016 r.
AKTUBH

MapuyHn cpeaAcTBa W B3EMAaHWA OT
UeHTpanHu GaHkun

DUHAHCOBW SKTUEW A BPMEHU 1,0 Najex

Baemanus ot GaHin 1 huHaHCOBM
WHCTUTYLMM

B3aeMaHuA OT KNWEHTK
Obwo
Macueun

3aabmKeHuA Kem GaHku

3aAbnKeHUs KbM APYTHA KINEHTW
Apyri RpUENEYeHN CpeacTea
XnGpuaeH awnr

O6uwo

5. HeTeH nuxBeH goxon

€ Xun. f1e.
Mpuxoawn or NUXBK

CMeTKN npn GaHKku 1 PAHAHCOBM MHCTHTYLMN

Banknpaxe Ha gpebHo
KopnopaTheHW KnneHTK
Mankn u cpepHW NpeAnpUsTUA
MuKpokpeanTUpaHe

JABNroBy NHCTPYMEHTU

Pasxogu 3a NUXBYU

JenosiTu o1 GaHkun

HenoauTu oT Apyri KTNEHTH
Apyr1 NnpuBneYeHn cpeacTea
ABNroBo KANUTANOB MHCTPYMEHT
XnBpugeH Abnr

Pasxopu 3a NnXBU NO aKTMBY
Traunrosu goroBopu U apyrm

HeTteH nuxeed goxon

Obuwo Otwo

cnpaBeanven OanaHcoBa

Huso 1 Hueo 2 Huso 3 CTOMHOCTH CTOHHOCT
1,639,888 - 1,639,888 1,639,888

222,501 1,327 263,828 262,437
- 51,863 51,863 51,863
- 613,378 4,442 689 5,056,067 5,044,850
222,501 2,346,456 4,442,689 7,011,646 6,999,038
- 3,348 3,348 3,348
- 2,690,515 5,221,451 7,911,066 7,911,911
70,343 70,343 70,367

208,740 - 208,740 208,740

- 2,872,946 5,221,451 8,194,397 8,194,366

HeBeT meceuya HeBeT mecela

NPUKTIOYBALUM HA  NPUKTIOMBALLM HA

30.09.2017 30.09.2016

540 728

94,584 93,645

131,667 181,118

28,016 30,970

6,896 6,557

12,098 13,217

273,801 326,235

{16) (59)

(56,413) (86,358)

(627} (465)

- {1,184)

{17,123) 6,474

(1,786) (453)

{11} (11)

(75,976) (82,056)

197,825 244,179

6. HeTeH OOX0A OT TAKCH U KOMWUCHUOHHU

8 X1, 8,

MpuUXoan OT TaKCU W KOMUCHOHM
AxpeauTHEN U rapaHuun
MnarTexxHn onepauwn

KnueHTckm cMeTkn

KapTosm ycnyr

Apyrw

Pazxoam 3a TaKcu U KOMHUCHOHM
AKpeauTUBM U rapaHLmMi
MnaTexHn cncTemm

KapToBu yonyru

Apyru

Heten noxon oT TAKCH U KOMMCHOHU

HeBer meceua
NPUKMNIOYBALWLM HA

Aeser Meceua
NPUMKNIOYBALN Ha

30.09.2017 30.09.2016
2,372 3,380
15,549 13,068
22,204 20,899
23,512 21,847
26,238 21,331
89,965 80,525
(242) (199)
(1,684) (1,560}
(9.879) (8,638)
{1,747) (4,885)
{13,552) {15,282)
76,413 65,243
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7. HeTHuM npuxogu OoT TLProBCKKU onepaLuu

@ Xur. ne.

HeTHM NPUXOAK OT TLPIOaCKY onepaUun oT:
- ALArOBY WHCTPYMEHTM
- KANUTANOBU UHCTPYMEHTH

- PCMEHU BLE BaNyTHATE KYPCOBE
HeTHM NPUXOAKN OT TLProBCKU ONepaumnmn

8. [pyrv HeTHM OnepaTMEHW NPUXOOH

e xurn. ne.

Hpyri HETHW CNepaTMBHW NPUX0AW, Bb3HUKBALLM OT;
- HETHU NpUXOAN/(Pasxoan) OT CAENKU U NPeOUEHKM Ha 3naTo 1 GnaropofHu MeTanu
- PUXOL M OT Haemun

- ABAMOBK MHCTPYMEHTH
- KAMNTANOBK MHCTPYMEHTH

- NPUX0A CT YNpaBnNeHne Ha KPeguTH, NpnaobuTn Ypes BusHec komBuHaumn
- ApyrM
Apyru HeTHW onepaTMEHN NpMXoAM

OeBer meceua HeBer meceua
NPUAKMNIOYBALLN HA  MPUKNIOYBALM HA
30.09.2017 30.09.2016

242 (141)

264 360

11,616 9,294

12,122 9,513

HeBet Meceua
FPUKNIOYBALLM HA

HeBeT Mecela
NPMKINIQYBAILM HA

30.00.2017 30.09.2016
39 (566}

2,798 3,638
8,735 4,105
24,930

2,453 5,572

- 70

14,025 37,749

OTYETEHKUAT ONepaTUBEH [OXO4 OT KanUTanoBKU WHCTPYMEHTM 33 MbPBOTO ASBETMECeYMe Ha
2016 r. npepcTaBnaea neyanba ot caenkara no npugobusaxe Ha Busa HOpbn ot Busa MHK. &

pasmep Ha 24,930 xun. ne.

9. AAMWHWCTPATUBHMK pPa3xoam

8 Xun. iis.
AJMUHUCTPATUBHWUTE Pa3XORKU BKIKYBAT:
- Pasxoam 3a nepcoHan
- AMopTH3aLuA
- Pexnama
- Pa3xoau 3a HaeMu
- TenexomyHuKauuKn, coTyep U Apyra KOMNIOTLPHE NOAAPBKKA
- Apyri pasxoaM 3a BLHLUHK yenyru®
O6wo

HeseT meceua

HdeseT Meceua

NPUKMIOYBALLM HA  MPUKNKYBALLM
30.09.2017 Ha 30.09.2016

51,152 46,279

12,210 13,035

13,922 9,625

26,011 25,077

8,751 8,761

63,984 39,753

176,030 142,530

* Mpes 2017 r. pynata 3anovyHa OTYMTAHETO B KOHCONWAUPAHUTE CH (DUHAHCOBM OTYETH M
NpUXoauTe W pasxoguTe OT AEWHOCTTa Ha AbLEPHOTO gpyxectBo AMC WMmotn EQQO[. 3a
nbpeuTe aeeeT Meceua Ha 2017 r. npuHOCckT Ha AMC Mmotn EOOQ B noavuwsaTa Opyrv pasxogu
32 BbHWHK ycnyry (cnej, envMWHALUM) Kato 4acT OT aAMWHMCTPaTMBRUTE pasxXofik Bb3anvaa Ha

21,066 xvn. ne.

10. Obe3ueHka

@ Xujl. e,

YeBenuueHne Ha obesueHKaTa
Baemausus om KnueRmu
HamaneHwe Ha obeszueHkaTa
BaeMarus om Knuenmu
OBeaueHka, HETHO

Hdeset Meceua

DeseT meceua

NPUKNIOYBAIUM  NPUKMIOYBALLM
Ha 30.09.2017 Ha 30.09.2016
(79,022) (241,695)

19,140 100,293

(59,882) (141,402)
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11. Opyru npuxoaw/{paaxonu), HeTHO
OeseTt mecela

OeBeT Meceua

€ X, 1. NPUKNICMBAILKA HA  NPUMKIMIOYBALLM Ha

30.09.2017 30.09.2016
Mpuxoau oT npoaaxba Ha aKTUBK 1,021 2,168
MpeoueHKa Ha MHBECTULNOHHU UMOTH - 9.213
(3ary6a) ot nposaxba Ha NHBECTULIMOHHI UMOTU (94) (90)
Mpuxoau oT AMBWAEHTH 4,455 597
HeTHun cneuyeneHn sacTpaxopaTenHn NpeMuM 2,704 2,308
Pasxofy 3a rapaHUNoHHN CXeMH (27,486) (26,575)
HacTenunu npeTexuMy No 3acTPAXOBATENHY J0rOBopH (1,494) (1,212)
HeTHo cTopHUpaHe Ha pa3sxcAu 3a NpoBM3uu No cuaebHY cnopose - 6,454
Opyru npuxoai/(pasxosn), HeTHO™™ 27,752 349
Apyru npuxoau/{pasxoau), HeTHO 6,858 (6,790)

** MNpes 2017 r. lpynata 3anovyHa OTYMTAHETO B KOHCONMMAUPAHWTE CU (PUHAHCOBM OTYETM U

NpuxoauTe 1 pasxojuTe OT AeWHOCTTa Ha AbLLUEPHOTO Apyxecteoe AMC Umotu EOO[L. 3a nupeute
Aeser mMecela Ha 2017 r. npuHockT Ha AMC Wmotn EOO B noauuuaTa Opyru npuxoaw/(pasxoau),

HETHO Bbanwuaa Ha 26,902 xun. ne. npuxogu.
12. floxoam Ha akumsA

AeBeT mecela
NPUKMIOYBaLM Ha

HAeBer meceua
NPUKNIOYBALA Ha

30.09.2017 r 30.00.2016 r
HetHa nevanGa, nognexawa Ha pasnpejeneHne Mexay NpUTEXaTENUTE Ha OGUKHOREHN
akuuu Ha BaHkarta (e xun. ns.) 63,828 58,947
CpegHonpeTernek 6poi Ha AbpKaruTe OBUKHOBEHN akUMK (8 xuradu) 110,000 110,000
Aoxoau Ha akums (8 ns.) 0.58 0.54

OCHOBHWTE AOXOAN Ha aKUMA, us4ucneHn cernacHo MCC 33, ce GasupaT Ha nevanbara, nognexalya
Ha pa3npeAcneHne MeXxay nputexartenute Ha obuKHOBEHW akuMKn Ha Badkata. Mpea 2017 r., kato u
npes npepxopHaTa roAuHa, He ca OWnu W3AaBaHU KOHBEPTUPYEMM MMM ONUUOHHW MpaBa BbpXy
obukHOBEHWTE akuuM Ha badkara. CrnefoBaTenHo AOXOAMTE Ha AKUWMS C HaManeHa CcTOMHocT

CbBNagaT C OCHOBHUTE AOX0AN Ha aKLMA.
13. Mapu4yHM cpeacTBa W B3eMaHUA OT LEeHTPanHN 6aHKK

@ xun. nis. 30.09.2017 31.12.2016
Kaca
- B nesoBe 108,986 107,233
- B YYKAECTpaHHa BanyTa 53,009 52,636
BaemaHun ot ueHTpanHn GaHku 891,245 1,157,101
PaannawjaTeniu cCMeTKW U BaeMaHWA OT MECTHU BaHKK 25 19
Pasnnalarent CMeTKM 1 BIEMaHKR OT YYXKAEeCTPaHH GaHKKu 581,233 322,889
O6wo 1,634,498 1,639,888
14. duHaHCOBU aKTMBH 3a ThLpryBaHe
@ xun. 8. 30.09.2017 31.12.2016
OGnuraummn n Apyrv LEHHW KHWHE M3AaAEHU OT:
BBRrapckoTo NpaBuTEncTeO, OLUEHEHWN ¢ peiTuHr BBB-
- AEHOM{HWPaHW B Nesose 3,704 4,195
- AGHOMUHUPaHKU B YYKLECTpaHHa BanyTa 15 107
YyxaecTpaHHu BaHku, cueHeHn ¢ peiTudr BB 1,355 1,369
[pyris M34aTENN - KANUTANOBKM UHCTPYMEHTH (HEPEeATUHIOBaHK) 4,181 3,891
O6wo 9,255 9,562
15. MHBeCcTMLMMK HA pa3nonoXeHue 3a Npoaaxda
8 Xusl. 18 30.09.2017 31.12.2016
O6nurauum n Apyrn LEHHA KHWKAE U3ASAEHW OT:
BrArapckoTo NpaBuTencTee
- A@HOMWHUPaHW B Nesose 211,976 225,709
- ABHOMUHUPAHY B YY)KAECTPaHHA BanyTa 146,279 172,842
Yyxau npasuTencTsa
- CbKpoBALYHM BoHoBe 102,808 100,334
- ChKPOBULLHK obGnurauwmn 73,793 62,188
YyrxkaecTpaHHh Banku 44,773 44,302
Opyri n3pateny - KANUTaNOBW MHCTPYMEHTH 14,955 14,461
OBwo 594,584 619,836

22



16, PUHAHCOBMU aKTMEM, ABPKAHU A0 NaAeK

8 Xun. ne.
LieHHU kHW¥a A BDKaHK 40 N3ASK, EMATUREHU OT:
Yyrxp ecTpaHHW NpaBUTeNcTaa
YywpecTpaHin GaHkun
Obuwo

17. BaemaHma oT BaHKu U PUHAHCOBU HHCTUTYLIMN

(a) AHanu3 no BngoBe

8 X1 118.
Baemannn ot GaHku

BaemaHin no goroeopn 3a obpartHa npoaaxba
Apyru

06wo

{b) Feorpadcku aHanua

€ Xusl. f18.
MecThl GaHKM U hUHAHCOBU UHCTUTYLIMK
Uywaectpadiy GaHkn n hMHAHCOBU MHCTUTYLIMN
Obwo

18. BaeMaHuA OT KNUeHTH

@ xurl. fie.
BaHkupane Ha apebHo

- MoTpebutenckun KpeauTH

- UInoTeuHn kpeantun

- KpeauTtan kapri

- Bpyru nporpamu 1 ofesnedyeHu dmHaHCUpaHwa
Manku v cpeaHN NpeANPUATHA
MukpokpeswTupaHe
KopnopaTuBHM KNMeHTH
Oéwoe

8 xun. ne.
BaHknpaHe Ha apeGHo

- MorpebuTenckun kpeg Ty

- MinoTedHu kpegutu

- KpeautHu kapth

- Apym nporpamn 1 ofe3neveHn pHaHCHpaHna
Manku U cpefHW NpeanpuaTHA
MukpokpeguTupate
KopnoparnsHu KnueHTy
Qdwo

{a) OBuxeHue B 0Ge3LeHKATa

8 Xun.na.

Cango kbMm 1 AaHyapu 2017 r.
[onbAHUTENHO HasucneHa
PeuHTerpupaHa

OTnMcaHn B3eMasns 33 CMETKA Ha obealeHka
EdbexT OT npomMaHa Ha BanyTHUTE Kypcose

Cango xm 30 centemepm 2017 r.

30 centemBpn 2017 r.

Knac excnozuumm
O6cnyxBaHu

MpynoBo o6e3UeHeHn
HeoGcnyxaaHu

'pynoeo obeslieHeHu

WHavenayanto ofeaueqeHn
Obwo

30.09.2017 31.12.2016

33,908 241,475

19,743 20,962

53,651 262,437

30.09.2017 31.12.2016

11,977 15,952

4,975 4,970

23,681 30,941

40,633 51,863

30.09.2017 31.12.2016

8,881 29,318

31,652 22,545

40,633 51,863

30.09.2017

BpyTHa cToMHOCT Ofe3ueHKa HeTHa cToiiHocT
598,433 (40,845} 557,588
607,732 (32.089) 575,643
258,957 (33,384} 225,573
83,176 = 83,176
716,463 (76.,905) 639,558
119,771 (28,292) 91,479
3,340,335 (498,279) 2,842,056
5,724,867 (709,794) 5,015,073
31.12.2016

EpyTHa cToHOCT O6e3ueHka HeTHa cToiiHOCT
497,524 (30,214) 467,310
570,543 (29,863) 540,680
254,867 (27.885) 226,982
130,568 - 130,568
612,083 (73,058) 539,035
108,561 (26,372) 82,189
3,705,033 (646,947} 3,058,086
5,879,189 {834,339) 5,044,850
834,339

79,022

(19,140)

{182,000)

(2427)

709,794
8 Xun. fie.

BpyTHa cyMa Ha B3EMaHUs OT KITUEHTH

BanaHcosa cToMHOCT
HAa B36MaHUA OT KNUEeHTH

4,331,542 4,323,137
442,067 237,440
951,258 454,496

5,724,867 5,015,073
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31 pekemBpn 2016 1.

a xun. ne.

BanaHcoBa CcTOMHOCET

Knac ekcnoavuum BpyTHa cyma Ha BaeMaHWA OT KNUeHTH Ha B3eMaHHUA OT KITUeHTH
OBonyxsaHn

Mpynoso obesueHeHn 4,442 689 4,431,472
HeoBecnyxeaHu

I'pynoeo obesueHeRn 424,778 216,323

WNHauwBnayanHo obesueHeHn 1,011,722 397,055
Obuo 5,879,188 5,044,850

Kbm 30 centemepu 2017 r. BpyTHata cyma Ha NpPOCPOYEHUTE B3EMAHWA OT KITMEHTH, USMEPEHW KaTo
eKcnosuuuv ¢ npocpouve Hag 80 guw, e 1,123,382 xun, ne. (31 aexkemepu 2016 r.: 1,029,246 xun. ne.).

19. MmoTk ¥ oGopyaBaHe
AKTUBH B
3emau MawmHu u  TpaHCNOPTHU npouec Ha MoaoGpeHuna Ha O6uo
crpagum obopyaeane cpenctea arpaknaHe HaeTH AKTUBH
@ xun. ne.
OTyeTHa CTOMHOCT
KbM 1 Ainyapu 2017 17,651 147,683 6,630 25,647 66,703 264,314
NpugobuTu 3,082 80 6,468 8 9,638
KypcoBu paanukin u apyri
KOPEeKLUK 45 4 4 20 73
CTnucaHu {137) (1,964) (302) (2,403)
MpexespneHu 137 3,066 403 {5,051) 1,157 (288)
Kim 30 centemepu 2017 20,733 148,910 7,037 26,766 67,888 271,334
AmopTuaauun
KeMm 1 Aanyapu 2017 3,515 121,168 5,751 . 36,641 167,075
KypcoBu paanvku ik apyru
KOpeKLMK 38 4 - 18 60
HauncneHa npes nepuoga 476 6,305 257 - 2,762 9,800
3a eTnucanuTe (17 {1,955) (1,972)
Kbm 30 cenremepm 2017 3,974 125,556 6,012 - 39,421 174,963
BanaHcoRa CTORHOCT
Kum 30 cermemepm 2017 16,759 23,354 1,025 26,766 28,467 96,371
Kbm 1 Aanyapu 2017 14,136 26,515 879 25,647 30,062 97,239
20. HemaTepuanHu akTMBKM
MporpamHn NpoaykTM U MNonoxurenHa
NALEeH3M penyTauna Odwo
€ Xuj1. f1g.
OTueTHa cTOMHOCT
Kbm 1 snyapu 2017 31,601 674 32,275
MpwngoGuri 62 - 62
KypcoBu pasnuku n apyru Kopekummn 12 12
OTnucaHu -5 5
Mpexespnexn 288 . 288
Kbm 30 cenremBpm 2017 31,958 674 32,632
AMOpTU3ALMA
Kbm 1 anyapw 2017 22,089 . 22,089
Kypcoawn pasnuki n Apyr1 Kopekuum 8 - 8
HauucneHa npea nepuopa 2,410 - 2,410
OTtnucasn -5 5
Kbm 30 cenmemBpu 2017 24,502 - 24,502
BanaHcoBa CTOMHOGT
Kum 30 cenremBpu 2017 7,456 674 8,130
Km 1 anyapu 2017 9,512 674 10,186
21. AXTMBM NnpuAOBUTH KaTo 0GeaneueHUn
e Xus. ne. 30.09.2017 31.12.2016
3emu 398,417 403,748
Crpagn 476,430 469,470
MaLmHK, CLOpE#EHUA U TPAHCNOPTHU CpeacTaa 155,511 160,473
CronaHcku wHBEHTap 814 810
Obuwo 1,031,172 1,034,501

AKTUBUTE, NPMAOGUTH KaTo oDesneyYeHUs ca OLEHERW No MO-HUCKaTa OT LeHa Ha npuaoBuBaHe mnu
HETHa peanusyema CTOWHOCT. HeTHata peanusyemMa CTOMHOCT Ha 3eMUTe W crpagute e

NpuBnusnMTenHo parHa Ha CrpaBegnueatTa UM CTOWHOCT.
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21a. [Bu¥eHWe B MHBECTHLUMOHHUTE UMOTH

8 Xun. ns.
Canno kbm 1 AHyapu 2017 r.

QOTtnrcaHu nph npogaxba
Cannoo kum 30 centemBpu 2017 r.

216. [pyru aKTnem

8 Xuf. ne.

Pasxogm 3a Gbgewm nepuogmu
3naro
Apyru
Oowo

22, 3a0bMKeHUA KbM 6aHku

8 XU ne

CpodHM AenoanTu
Texyiun cmeTku
OBuwo

23. 3agbmKeHUA KbM APYTY KNMEHTYH

@ Xufl. ne
Mpawaanu

- Ha BIXKaaHe

- CPOYHM W CNECTOBHU JENO3NTH

Tbproeun U NYGANYHN MHCTUTYLIMK
- Ha BUXAAHE
- CPOMHY AETIO3UTH

Obwo

24.  [ipyru npuBneYeHu cpeacTBa

e xun. ne.

3anbnKeHus No NOTELPAEHU aKPEaNTBN

3apemkeHus no cnopasyMeHna aa o6paTHO u3kynysaHe

Abnr cBbp3aH ChC CNOPA3YMEHWA 28 MbNHA PA3MAHA HA JOXOGHOCT
3apbIIKEHUA NO NONYYEHW hilHAHCUPAHUS

Qowo

3agbnKkeHusiTa no nony4yeHu cwachupann moraT aa 6vaar aHanu3vnpadwn, KakTo cnegpea:

e Xun. ns.
KpepuTtop Nuxsex npoueHT
Od 3emenenne 2%
EBponeiickn uHBECTILMOHEH GOHA - nporpama

hrepemu 2 0 % - 1.300%
Brnrapcka GaHka 3a passutue Al 3.50%
Oowo

8 Xur. f18.

Kpegurop NuxBeH npoueHT
0 3emesenue 2%
EBponeifckn nHpecTULMOHEH oHg, - Nporpama

Dxepemu 2 0% -1.329%
Bwnrapcka 6aHka 3a passurue Al 3.50%
Obuwo

222,267

(156)

222,111

30.09.2017 31.12.2016
22,256 10,003

6,595 7,104

69,913 77,975
98,764 95,082
30.09.2017 31.12.2016
3.657 -

3,354 3,348

7,011 3,348
30.09.2017 31.12.2016
1,000,413 870,576
5,336,510 5,723,396
786,286 926,679
392,558 391,260
7,515,767 7,911,911
30.09.2017 31.12.2016
19,268 21,602

3,882 .

73,215 -
31,586 48,765
127,951 70,367
AmopTH3MpaHa

CTOMHOCT KbM

Mapex 30.09.2017 r.
05.10.2017 r. - 15.02.2020 . 407
30.09.2025T. 27,595
30.03.2019r. 3,684
31,586

AMOpTU3NpaHa

CTOMHOCT KbM

Napex 31.12.2016 r.
20.01.2017r.-15.02.2020 . 690
30.09.2025r. 42,050
30.03.2019r. 6,025
48,765
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25, XubpupeH abnr

8 Xun. f1e.

AMOpTM3NpaHa CTOHHOCT KbM

FrapHmMua 30 conTemBepu 2017 1.

Xubpuaer AbNr ¢ rmaeHuua 40 MRH, espo 78,233 82,396

XubpmaeH ABLAF ¢ rnaeHuua 60 MnH. espo 117,350 120,584

O6wo 195,583 202,980
& Xuf. fie.

AMOpPTU3INpaHZ CTOMHOCT KbM

FnaeHuua 31 pexemepu 2016 T.

Xn6praeH abnr c rnasHula 40 MIH. espo 78,233 84,010

XubpuaeH aBNr ¢ rnasHUya 60 MnH, espo 117,350 123,830

Obuwo 195,583 208,740

Mpes mapt 2011r. Bakkata wsgaea xuGpuaeH WUHCTpymeHT (emucua obrvrauuu), KoWto cnep
noniy4eHo paspelweHue ot crpaHa Ha BHE ekniouBa B kanuTana cw oT nbpey pea. BaHkara nnacupa
obnuraunuTe npu ycnoBuATa Ha 4YacTHO npeanaraHe ¢ ofWwa HOMWHaNHA W EMUCHMOHHE CTONHOCT
20,000 xun. eBpo, npeacTasnsBalyM MbPEM TpaHW OT obnMraunoHHa emucus ¢ npeaeuaeH oLy
pa3Mep Ao 40,000 xun. espo. Mpes toHn 2012 r. BaHkaTa MsgaBsa BTOPUA TPaHLL OT WHCTPYMEHTA B
pa3mep cbLio Ha 20,000 xun. eepo, KOWTO Cnea NoNy4YeHo paspeLlesue OT cTpaHa Ha BHB sknoyea B
KanuTana cu oT NbpeK ped.

Mpes HoemBpu 2012 r. BaHkaTa emMuTUpPa HOB XUGPWAEH MHCTPYMEHT {eMUcUsi OBnuraunv), KOWTO
cnej nony4eHo paspelleHue oT cTpaHa Ha BHE BkmioyBa B kanutana cu oT nbpeu ped. BaHkaTta
nnacupa obnuraluuuTe npu yCRoBUATa Ha YacTHO npeanaraqe ¢ obLa HOMUHAMNHA CToiHOCT 20,000
XWn. eBpo, NpeAcTaBnaBalyu NbPEW TPAHLW OT obnMrauMoHHa eMncuA ¢ npeaesuaeH obily pasMep [o
60,000 xun. eepo. MNpes Hoemepn 2013 r. baHkaTa W3naBa BTOPUS Vi TPETUS TPaHLL OT MHCTPYMEHTA B
pasmep obLo Ha 40,000 xun. eepo, KOUTO CNnes Nony4eHo pa3pelleHne oT cTpaHa Ha BHB BknouBa
B kanwuTana c# oT MbpBv peg.

Obnurauunte M no pBeTe eMucun ca NOMMEHHW, Ge3HanWMHW, NWUXBOHOCHW, Ge3cpoqHM,
HeobeaneyeHu, CROGORHO NPeXBLPMAEMN, HEKOHBEPTMPYEMU, ABNGOKO NOAYMHEHM N &3 CTUMYNY 33
obpaTHO uskynyeaHe.

ABseTe emucun obnurayuu ca gonycHaTh A0 Tbproeus Ha JliokcemByprokata doHpoea Gopca npes
2014 r. Ha ocHOBaHWe Ha npocriekTy, onobpenn OT niokcemByprckara Komucus 3a Hapsop Ha
hMHaHCOBWA CEKTOP.

[eaTa uHcTpymeHTa xubpuaeH AN OTTOBAPAT HAMBLNHO HA M3MCKBAHMATA Ha PernameHT 575/2013 n
Ce BKMOYBAT U3LANO B AOMBLAHUTESHAA KanuTan oT Nbpen pea.

26. Opyru nacuen

30.09.2017 31.12.2016
8 xu. fie.
JaabmKeHusl KbM NepcoHana 2,365 2,387
JacTpaxoeaTenHu pesepsn 2,242 2,017
Mposuanu no ceaebiv cnopose 1,144 1,144
Opyru kpeguTopn 7,492 17,362
Obwo 13,243 22,890

27. AKUMOHEpH

Kem 30 centemBpu 2017 r. aKUMOHEPHUAT kanuTan Ha BaHkaTta € B pasmep Ha 110,000,000 nB.,
pasgened Ha 110,000,000 obukHoBEHM Ge3HANMYHM @KUKKM C NPaABO HA rNac, C HOMWHANHA CTOWHOCT
oT 1 nB. BCAKA. AKLMOHEPHUAT KanuTasn e BHeCeH WsLUso.

Tabnuuata no-gony nocoysa Te3W aKUMOHEPU, KOWTO NpuTexasBaT akuuu Ha bBadkata kbm 30
centemepk 2017 r., 3aegHo ¢ B6posi 1 NpoLeHTa CnpsAamMo oGLLO EMUTUPAHUTE aKLUK.

% OT eMMTHPaHUA

Bpoit akuun aKuuoOHepeH

Kanuran

-1 ViBaino [umutpoe MyTachunes 46,750,000 42.50

I-H Ueko Togopos Murer 486,750,000 42.50

HApyry akuMorepy (aKUMOHEPKU, NPUTEXABALUM KUMW, NPeAMET Ha ¢BoGOAHA 16.500.000 15.00
TeProBis Ha bnnrapckara ¢roHaosa Gopea - Cothun) R )

Odwo 110,000,000 100.00
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Mpes nbpeo AeBeTMecedne Ha 2017 r., KaKkTo KM Npe3 npegxoAHaTa roavHa Badkata He e
pasnpenensana AMBULSHTH,

28. YCnoBHU 3aAbMKEHKUA
3an6anaHCcOBM NacuBu

8 Xun. na. 30.09.2017 31.12.2016
BaHkoBM rapaHuum 225,128 215,258
HewusnonssaHu KpeaUTHY NMUHKUK 530,646 416,566
AKpEOUTHUBH 19,528 16,315
Apyrv YCNOBHU 380bIKEHNA 62,166 72,242
Obwo 837,468 720,381

29, Cpenku cbe CBBP3aHM Nuua

INMuua, koHTponUpawm 6aHkaTa nnmn

Bupg cBBp3aHOCT Mpeanpuatua noa o6y KOHTpON

ynpaensBawm 6aHkaTa
30 cenTemBpU 31 pexemBpu 30 cenTeMepn
€ Xun.ms. 2017 2016 2017 31 gexemBpn 2016
KpegwTu 849 1,363 848 1,554
Monydern Aeno3uTi U 32eMin 8,973 7.831 3,088 3,325
MpegocTaBeHi AEN03UTH - - 9,797 9,822
WNapanenn yonosHN 3agbiixeHun 1,545 2,259 943 464

MNupBa nHBecTuUMOHHA 6aHKa Afl cnoeecTsBa, Ye nNpes NbPBO geBeTMmecedne Ha 2017 r.:

1. Hsama HeobBuwuaiin 3a pynata (no pasmep, NO xapaxTep WNK NO BPEMETO Ha NPOABABAHETO CU)
aKTUBW, NAacven, COGCTBEH KanuTarn, HETHU AOXOAN W NapudHi NOTOUW.

2. Hsama HeofudaiiHW 3a AEWHOCTTA NPOMEHM B YCNMOBHUTE aKTWBW W NacuBU ches nocnegHus
roguieH (oMHaHCOB OTHET.

3. Hsama nagagexn, noraceHn unm oBpaTHo U3KYNEHN KANUTANOBK WHCTPYMEHTH.

4. He ca Ha4uCneHU UNn U3NNaTeHn JUBKAEHTU U3BBH Mpynarta.

U3nbnHuTeneH aup

CB. MONAOBAHCK CB. nNonos

N3nbnHuTeneH aup AupekTop Ha 4, pekuns , duHaHCK:

C. BACUNEBA A. KAPAKONEB
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JAOKJIA
3A
JEMHOCTTA HA ,,lTIbPBA THBECTHIIMOHHA BAHKA” AJ]
KbM 30 centemBpu 2017 1.

(Ha KOHCOJIMIUPAHA OCHOBA),

U3rOTBEeH cbhriiacHo 4. 1000, aj. 4, T. 2 oT 3aKoHa 32 MyOJMYHOTO NpeJIaraHe Ha
neHHn kHeka (BIITIK) u v, 33, an. 1, 1. 2 m 1. 7 1 an. 3 ot Hapen6a Ne 2 Ha
Komucusra 3a punancon Haazop (KPH) 3a npocnexkTuTe npu nyoJu4Ho
npeaJiaratHe U J0NycKaHe 10 TbProBHA HA PeryJIHPaH NMa3ap HA IeHHU KHUKA U 32
pa3skpuBaHeTO HA HH(POPMAIUA

[Tpe3 neBermeceunero Ha 2017 r. IIspBa uHBecTunonHa Oanka AJl (ITUD,
Bankata) mpoabiKK yCHENIHOTO CH Pa3BUTHE KaTO MHOBAaTHUBHA, CTAOWMIIHA M KOPEKTHA

KPEIUTHA HHCTUTYIIHSL.
OcHoBHu MoMeHTH OT neriHoctTa Ha [IWbB kpm 30 centemBpu 2017 r.:
*= Ha 30 smyapu 2017r1. Oe mnpeacraBeH HEKOHCOIMAMPAHUAT HEOAUTUPAH

¢unancoB otuet Ha [IppBa nuBecTHIIMOHHA Oanka AJl kbM 31 nexemspu 2016 r.;

= Ha 2 maprt 2017 r. 6e mpenctaBeH KOHCOJIUAUPAHUIT HEOIUTHpaH (UHAHCOB

otuet Ha [IbpBa maBecTUIMOHHA Oanka AJ] kbM 31 nekemBpu 2016 T.

= Ha 16 mapt 2017 r. 6e my0imMKyBaHa MOKaHa KbM MUHOPUTAPHHUTE aKLIMOHEPH HA

[TppBa nHBecTUIIMOHHA Oanka A/l 3a cpella ¢ IpeACcTaBUTENN Ha PbKOBOJICTBOTO;

= Ha 17 mapt 2017 r. 6 OmMOBECTEH TOIUIIHUAT HEKOHCOJIUAMPAH (OJUTHPAH)

¢unancoB otyet Ha [IbpBa nHBecTHIMOHHA Oanka AJl kpM 31 nexemBpu 2016 1.;

* HMudopmanus 3a mpoBeaeHA cpella ¢ MUHOPHTApHM akiuoHepu Ha [IbpBa

nHBecTUIIMOHHA Oanka AJl Oemie onoBectena Ha 24.03.2017 r.;

*» ToaumHusAT KOHCcomumupaH (omuTupaH) ¢uHAHCOB oOT4eT Ha [IppBa

naBectunonHa 0anka AJl xem 31.12.2016 r. 6eme onoecten Ha 10.04.2017 r.;

» JlokaHa 3a CBMKBaHE Ha peJOBHO OO0IIO chOpaHHMe Ha aKIMOHepuTe Ha ,,IIbpBa
MHBECTULIMOHHA OaHka” AJl m marepuanurte 3a chbOpaHHETO 0sXa OMOBECTEHH Ha

21.04.2017 r.;

IIUE Al — Meoicounen doxnao 3a oetinocmma kvm 30 ronu 2017 2.



- YBCI[OMJ'ICHI/IC OTHOCHO CTPATCTUYCCKU BB3MOXKHOCTHU, PA3rICKAaHU OT ,,H’BpBa

uHBecTULIMOHHA Oanka* AJl, Gemre myonukyBano Ha 27.04.2017 r.;

= Ha 02.05.2017 r. Gemie OMOBECTEH TPUMECEUYHUSAT HEKOHCOIUIUPAH (UHAHCOB
oTueT (HeoauTHpaH) 3a AeiHocTTa Ha [IbpBa MHBecTHUIMOHHA Oanka Al KbM

31.03.2017 r.;

=  VYBeIOMJICHHE 32 NPOMEHU B YIIPAaBUTENHUS ChBET Ha ,IIbpBa MHBECTULIMOHHA

6anka“ A/l 6eme myonukyBano Ha 05.05.2017 r.;

*  VBemOMJICHHE 3a pe3yJTaTHTe OT pPeAOBHOTO roaumHo OOmo chOpaHue Ha
aknuonepute Ha [IbpBa wmHBecTunMoHHa Oanka AJl Oemie myONMKyBaHO Ha

29.05.2017, a mpOTOKOIBT OT chOpaHuero Oere mydaukysan Ha 31.05.2017 r.;

* TpumecedeH KOHCOJIHIUpPAaH (UHAHCOB OTYET (HEOTUTHpAH) 3a ACUHOCTTA Ha

Bankara kM 31.03.2017 1. 6e orroBected Ha 30.05.2017 r.;

= VBegomsieHne 3a mpomeHu B YcraBa Ha I[IMBb AJ] Geme mnyOnukyBaHO Ha

26.06.2017 r.;

= [IUBb AJl omnoBectu uHpopmanus cbriacao Permament (EC) Ne 575/2013 Ha
30.06.2017 r.;

= Ha 4 ronu 2017 r. IIUB AJl onoBecTH, 4e MeXIyHapOAHATA PEUTUHIOBA areHIIUS
Moody's e moBumIMIa IBITOCPOUYHUTE JACTIOZUTHU PEUTHUHTH 32 MECTHA M UyXkKJa
BaiyTa Ha bankara Ha B1, a Ha 10 romu 2017 r. — 4e peititunroBata arenuus Fitch
Ratings e moBummna gearocpounus peitunr (IDR) na bankara ot ‘B-’ Ha ‘B’, a

periTuHra i 3a xusznecrmocoonoct (VR) ot ‘b-’ Ha ‘b’;

* HexoHconuaupaHuAT (HEOAUTUPAH) PUHAHCOB OTUeT Ha [IbpBa MHBECTHIIMOHHA

6anka AJ] kM 30 rouu 2017 r. 6emie myonukysan Ha 31.07.2017 r.;

= B%B BrOpara nmojoBuHa Ha aBryct 2017 r. 6sxa OMOBECTEHH MPOMEHU B ChCTaBa
Ha Ynpasutennus cbBeT Ha [IUb AJl — Ha 23 aBrycr, ye r-H Bacun Xpucros ce
0c13060>1<z[a13a OT NO3UIUATAa U3SIIBJIHUTCIICH JUPCKTOP U YJICH Ha YHpaBI/ITG.HHI/ISI
CBBET, a Ha 25 aBrycr, 4e r-xa CeBmanuHa BacuieBa e n30paHa 3a U3IBIHUTENICH

IUPEKTOP U YWIEH Ha YTIPaBUTEIIHUS CHBET;

=  KonHcomumupanust (HeomutupaH) (UHAHCOB OT4YeT Ha [IbpBa WHBECTHIIMOHHA

6anka AJ] koM 30 rouu 2017 r. 6eme myonukysan Ha 30.08.2017 r.;

IIUE Al — Meoicounen doxnao 3a oetinocmma kvm 30 ronu 2017 2.



= Ha 8 cenremBpu 2017 r. 6¢ oTnpaBeHa MokaHa KbM MUHOPUTAPHHUTE aKIMOHEPH
Ha IIppBa wuHBecTuiMOHHA OaHka AJl 3a cpema ¢ TpeACTaBUTENH Ha
pPBKOBOACTBOTO, a Ha |4 centemBpu Oe mnyOnuKyBaHa HHQOpManus 3a

pe3yaTaTUTE OT NMPOBECHATA CPEIIa,;

= Jlpomenute B YmpaBUTEIHHsS CHBET, ONOBeCTeHHM mpe3 aBryct 2017 r. Osixa
oTpa3zeHu B THpProBckus perucTbp KbM AreHuusATa 1o BoucBaHusATa Ha 11 m 12

centemBpu 2017 T.

IIUE Al — Meoicounen doxnao 3a oetinocmma kvm 30 ronu 2017 2.



IIpezneo na oetinocmma na IIUB kom 30 cenmemepu 2017 2. Ha KOHCOIUOUPAHA OCHOBA

o Jlanuu 3a 6anancosume nosuyuu kvm 30 cenmemepu 2017 a.

BbanancoBoto uunciio Ha bankara kM 30.09.2017 1. moctura 8,806 MIH. JIB. M IO TO3H
HaunH [IppBa nHBecTUIIMOHHA OaHka A/l 3ama3Ba MACTOTO CH Cpell BOJCHINTE OaHKH
B Obirapckara 6ankoBa cucrema. Jlemosuture ot Apyru kimeHTH KbM 30.09.2017 r.
ca B pa3Mmep Ha 7,516 MJIH. JIB. ¥ IO TO3HW TOKa3aTesl OTHOBO baHkaTa 3aTBbpKaaBa
MO3UIMATA CH B YEITHUTE KPEIWTHU HMHCTHTYIIMH B cTpaHata. CYETOBOIHHUST
coOCTBEeH KamuTai 3a JeBerre Mecemna Ha 2017 r. HapacTBa ¢ 61 MJIH. JIB. TJIaBHO
mopajgy TEHepupaHara medanda 3a mepuoja B pasMmep OT Omu3o 64 MIH. JIB.

BiemanusTa oT KIHEHTH 10 OalaHCcOBa CTOMHOCT ca B pasmep Ha 5,015 miH. 1B.
o Jlannu 3a neuanoama kom 30 cenmemepu 2017 2. na konconuoupana ocHosa

Heruara neuan6a Ha bankara 3a neserre Mmecera Ha 2017 1. Bp3im3a Ha 63,914 xuit.
nB., ¢ 4,890 xun. nB. moBeve OT chimus nepuon Ha 2016 r. O0muTe NpUxoau OT
0aHKOBM OIEpalMy 3a JIEBETMECEYHETO Ha Ta3u roauHa Bb3nmm3ar Ha 300,385
xui1. 1B. HetHusT nuxBeH noxon € B pazmep Ha 197,825 xui. 51B., a HETHUAT JOXOA

OT TaKCH U KOMUCHOHU € 76,413 xw1. nB.

e Kanumanoeu pecypcu

Koedpunuentst Ha kanuTanosa aaekBatHocT Ha [TMB AJl xbm 30 cenremBpu 2017 1.
noctura 16.07 %, ysenuuenue c 0.94 mpoumentHu mnyHkrta cmnpsimo 31.12.2016T.
IJIaBHO NOpPaAM OTYETEHOTO IIpe3 MbpBO moiyroaue Ha 2017 r. kanutanu3upaHe Ha
neyanbara 3a 2016 r. AnekBaTHOCTTa Ha KamuTajga oT mbpBu pen € 16.06%, a
CHhOTHOILIEHUETO Ha 0a3oBUs coOCTBeH kamuTan oT mbpBuU pea e 13.02%. Ilpes
neproga baHkaTta crasBa M CHIIECTBEHO IMPEBUINABA PETYIATOPHHUTE KAIUTAJIOBH

HU3HUCKBaHUA.

ITUF AJ] — Meoicounen ooxknao 3a oetinocmma xom 30 cenmemspu 2017 2.



e Jluxeuonocm

Koedpunumentst Ha nukBugHoCT Ha [IMBb AJl, u3uncneH ChrilacHO M3MCKBAHMITA Ha
Hapen6a 11 nwa BHB, xsm 30 centemBpu 2017 r. mocrura 25.22 %, moka3Baiiku

crabmiHa JJUKBUJHA ITO3UITHA.

o  O6wo 155 knonose u ogpucu 6 cmpanama

Kem 30 cenrtemBpu 2017 r. oOurusar Opoil Ha kioHOBeTe W oducute Ha I[IbpBa
uHBecTulMoHHA Oanka AJl B bwarapus e 155. BposTt Ha kioHoBeTe M oducute
OTpa3siBa NPUIbPKAHETO KbM IMOJUTHKATAa 3a CHHEPrHusl W TOJAbpXKaHE Ha

ontuMaiHa e(eKTUBHOCT Ha KJIIOHOBaTa Mpexa Ha baHkara.

ITUF AJ] — Meoicounen ooxknao 3a oetinocmma xom 30 cenmemspu 2017 2.



Ilpunoscenue 1

HHO®OPMAIHA KbM 30 cenmemepu 2017 2.
o 4qiI. 33, AJI. 1, T. 7
OT HAPEJIbA Ne2
3a npocnekmume npu NYOIUUHO npediacane u OONYCKane 00 Mbp2osUsl HA PeyIupan na3ap
HA YeHHU KHUXCA U 3d PA3KPUBAHEMO HA UHpOpMayus

a) uHpopMaIUs 3a NPOMEHHTE B CUETOBOJHATA NOJUTHKA IIpe3 OTUETHUS MEpHO],
NPUYMHUTE 32 TSIXHOTO W3BBPIIBAHE W MO KaKbB HAYMH C€ OTpa3sBaT Ha (UHAHCOBHUS
pe3ynTaTr U COOCTBEHMsI KaluTall HA eMUTEHTa

Hsama noeu cmanoapmu unu usmeHeHust KbM CbUecmeys8ayu Cmanoapmu, uz0aoenu om
CMCC u npuemu om EC, koumo oa ca 6 cuna 3a mexkywus omuemeH Nepuoo.
Cuemosoonama noaumuxa npunaeana om bankama npu uzeomesnemo Ha Hacmoswume
MENHCOUHHU CbKpameHu QUHAHCOBU Omyemu e Ccbwama, KOAMO e HPUNONHCEeHAd NpU
U320MBAHEMO HA NOCIeOHUmMe 200UWHU PUHAHCOBU OmyYemu 3a 200UHAMA, NPUKTIYE8AUA
Ha 31 dexemepu 2016 2.

0) nHdopmanus 3a HaCTHIIUIN IPOMEHN B MKOHOMHUYECKATa Ipyla Ha eMUTEHTa, aKO y4acTBa
B TaKapa rpyma:

Kwvm 30 cenmemspu 2017 2. ca nacmvnunu npomenu 6 uxonomuweckama epyna Ha Ilvpsa
uneecmuyuonna oanxa A/l

Ha 15.08.2017 2. 6 TP kamo ynpasumen na ,,AMC umomu‘ EOO/ e eénucan Kupun
T'eopeues na msscmomo na boowcuoap Jlaues.

Ha 25.08.2017 ¢ TP kvm AceHyus no 6nuceanusma ca 6NUCAHU NPOMEHU 8
ynpasneruemo Ha opyacecmeo ,,Jleca Cantowvnc ' EOO/]: Booycuoap laues e omnucan
Kamo ynpaeumen, OpYHICecmeomo ce YNpaensaeéda U Npeocmasiasa Om O00Ce2auHUs
ynpasumen Casa Apabaoddicues.

Ha 07.09.2017 ¢ pewenue na odwomo cvbpanue Ha cvopyxcuuyume ua ‘‘/leouma’”
00/, EUK 200989819, ca e3emu cnedoHume peuwieHus: 0c8000i#c0asa om ONbICHOCH U
omeosopHocm ynpasumenam Ha opyscecmeomo Heoenuo Bacunes Hedenues; uzbupa ce
u ce mHasHawasa 3a Hoe ynpasumen Ceemosap Anexcamopos Ilonos, koitimo oa
Vnpaensaea u npedcmasinsa opyaicecmeo ,,/feouma “ OO/

Ha 07.09.2017 ¢ pewenue na obwomo cvopanue Ha cvopysxchuyume Ha ,, Pearmop”™
0O0]], EUK 200990052, ca 63emu creOHume peuieHus. 0c800600eHU ca 0m ONbIHCHOCH U
omeogopHocm ynpasumenume Ha opyscecmeomo Eezcenu Kpvcmes Jlykanos u Hedenuo
Bacunee Hedenues, uzbpan u nazuaven e 3a noé ynpasumen Hopoan Jumumpos

Ilempos, kotimo 0a ynpasnasa u npeocmasnasa opysxcecmeo ,,Pearmop” OO/, EUK
200990052,

C pewenue om 29 cenmemspu 2017 ce oceoboacoasa om ONbAHCHOC U OM OM2OBOPHOCH
ynpasumeinsi Ha Ovwepromo opyscecmeo Ha ITUE AJl ,, Tvprapayno Menuoscmvum ' EOO/],
EUK 202475975 — Munxa /fumumposa Todoposa.
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B) MH(popMaIus 3a pe3yaTaTuTe OT OPraHU3aLMOHHU IPOMEHU B PAMKUTE HAa €MHUTEHTA,
KaTo mnpeoOpa3zyBaHe, mpoaax0a Ha ApyXKecTBa OT HMKOHOMMYECKaTa TIpyla, anopTHU
BHOCKH OT JPY/KECTBOTO, IaBaHE II0J HA€M Ha HMMYIIECTBO, IBJITOCPOYHU HMHBECTHLUH,
[IPEYCTaHOBSABAHE Ha JICUHOCT:

Borc. ,,67 no-eope.

I) CTAaHOBHWIIEC HAa YIPABUTEIHHS OpPraH OTHOCHO BB3MOXXHOCTUTE 3a pealu3alus Ha
NyOJIMKYBaHH MPOTHO3M 3a PE3YJITATUTE OT TEKylaTa (PMHAHCOBA TOJIMHA, KATO CE€ OTYUTAT
pe3yiTaTuTe OT TEKYHIOTO TpUMeceune, KakTo U uHpopMaims 3a (GaKTOpuTe W
00CTOSATENICTBATa, KOUTO IIE TOBIHSAT HA MOCTUTAHETO HA MPOTHO3HHWTE PE3YJTaTH Haii-
MaJIKo 3a CJIe/IBAIlOTO TPUMECEUHE:

He ca nyonukysanu npoenosu s3a pezynmamume 3a 2017 2oouna.

1) TaHHU 3a JIMLaTa, IPUTEKABAIlH MPSKO U HEMPSKO HAl-MaJKO 5 Ha CTO OT IJIacOBETE B
0o0110TO cChOpaHUE KbM Kpas Ha ChOTBETHOTO TPUMECEUHeE, U IIPOMEHHUTE B MPUTEKABAHUTE
OT JIMLIAaTa [JIACOBE 3a MepUuoja OT Kpast Ha MPEIXOJHUS TPUMECEUEH MTEPUO;

xom 30 ronu 2017 2 xom 30 cenmemspu 2017 2
bpoii akyuu % om bpou axyuu % om
Kanumana Kanumana
I'-u lexo Munes 46 750 000 42,50% 46 750 000 42,50%
I'-u UBaiino Myraduues 46 750 000 42 50% 46 750 000 42 50%

€) JaHHU 3a aKIHMWUTE, IPUTEKABaHU OT YINPABUTEIHUTE M KOHTPOJIHU OpPraHU Ha €MHUTEHTa
KbM Kpasi Ha CbOTBETHOTO TPUMECEUHEe, KAKTO M MPOMEHUTE, HACTHIWIM 32 MEpHojia OT
Kpasi Ha MPEAXOAHUS TPUMECEUEH MEPHO/T 32 BCAKO JIUIIE TOOTIAEIHO:

Kwvm 30 ronu 2017 2. Kovm 30 cenmemepu 2017 2.
Ynenoee na Ynpasumennus
cveem . % 5 %
bpoi aryuu om kanumana Bpoi aryuu om kanumana
Henenuo Henenuen 350 0,00 Be3 npomsiHa
Bacui Xpucrop* 21 676 0,02 Be3 npomsiHa
Mast Oiidpasonn 2 350 0,00 Be3 npomsiHa
Cepnannna Bacunesa™* 0 | 0,00
CaerocnaB MoJ110BaHCKU 0 0 bes mpomsina
Caerosap ITornos 0 0,00 Be3 npomsiHa
JKusko Toaopos 0 0,00 Be3 npomsiHa
Hang Kommncka 234 0,00 Be3 npomsiHa

*Omnucan kamo ynen na YC ¢ TP na 11.09.2017
**Bnucana ¢ TP kamo unen na YC na 12.09.2017
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Kwvm 30 ronu 2017 2. Kwvm 30 cenmemepu 2017 2.

Ynenose na Haoszopnus cveem o %

bpoii akyuu oom bpoii akyuu 0

Kanumana om Kanumana

Esrenu JIlykaHoB 337 139 0,31 Be3 npomsiHa
Mast I'eopruesa 11 388 0,01 Be3 npomsiHa
Nopnan Ckopues 19125 0,02 Be3 npomsiHa
T'eopru Mytaduuen 9454 0,01 Be3 npomsina
Panxa Munesa - 0,00 Be3 npomsiHa
1Opxu Kockeno - 0,00 Be3 mpomsiHa

) wHGOpPMAIKA 32 BUCSIIHM ChACOHU, aJIMUHUCTPATUBHU WJIM apOUTPAKHU MPOM3BOJICTBA,
Kacaely 3aIbJDKCHHsI WJIM B3eMaHUs B pasMmep Haii-manko 10 Ha cro oT coOCTBEHHS
KaluTall Ha €MUTEHTa; aKo o0mara CTOMHOCT Ha 3aIbJDKCHUSATA WIM B3EMaHHATA Ha
E€MHUTEHTa 110 BCUYKU 00pa3yBaHU MPOU3BOJCTBA HAAXBBPIS 10 HA CTO OT COOCTBEHUS MY
KaruTall, ce MpeAcTaBst HHPOPMAIIUs 3a BCSIKO MTPOM3BOICTBO MOOT/IEITHO:

Hama nacmvnunu cobumus.

3) uHpOpMAIUs 32 OTIHYCHATUTE OT EMUTEHTA WJIM OT HETOBO IBIIEPHO JAPYKECTBO 3aEMHU,
IPEOCTaBsIHE HA TapaHlUU WIA [OEMaHe Ha 3aJbJDKEHUs OoOHI0 KbM €IHO JIHIE WU
HErOBO JIBIIEPHO IPYXKECTBO, B TOBA YUCJIO U HA CBHP3aHU JIMIIA C IOCOYBAHE HA XapaKTepa
Ha B3aMMOOTHOIICHHUSTA MEXIY EMUTEHTA U JIUIIETO, pa3Mepa Ha HeW3IUIaTeHaTa TJIaBHUIIA,
JIMXBEH MPOLEHT, KpaeH CPOK Ha IoracsiBaHe, pa3Mep Ha MOETO 3aJIbJDKEHUE, YCIOBUS U
CpPOK:

ITvpea uneecmuyuonna danxka A/ e nybnuuno Opystcecmeo, uwacm Om UYUAMO OCHOBHA
OetiHocm e NYOIUYHO NPUBTUYAHe HA 6]10208¢ UIU OPYeU 6b3CMAHOBUMU CPedcmea U
npedoCcmassaHemo Ha kpeoumu uiu opyeo ¢unarcupare. B mosu cmucwvi 3a nepuooa oo 30
cenmemepu 2017 2. ne ca Hacmvnuau cvoumus u38vbH obuualinama oevnocm Ha bankama.
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Ilpunosicenue 2

HH®OPMAIIHA KbM 30 cenmemspu 2017 2.
o 41. 33, A1 3
OT HAPEJIEA Ne2
3a npocnexmume npu nyOAUYHO NPEOAazaHe u OONYCKane 00 MvpP206Us HA Pe2yTUpan nasap
HQ YEeHHU KHUICA U 34 PA3KPUBAHEMO HA UHGopMayus

1. Coenxu medxcoy cevp3anu auya, CKIOYEHU npe3 OMmuYemHus nepuod Ha mexyuama
@unancosa 200una, KOUMO ca NOBIUATU CbUWeCMEEHO HA (DUHAHCOBOMO CLCMOSHUE UIU
pe3yamamume om OeiiHocmma Ha OPYyHCeCmEomo 6 mo3u Nepuoo:

ITspBa nHBecTUIIHOHHA OanKka AJ| CKIIOYBA CAEIKH ChC CBBP3aHH JIMIA B Ipolieca Ha CBOSATA
obugaiiHa 6aHKOBa AEHHOCT TIpH yCJIOBMSA, KOMTO Omxa Ommy oOMyaliHu IpH CIUTIOYBAaHE HA
CHENKM C HECBBp3aHM JMIA. Te3u CHENKHM He BIMAAT BbpPXy (HHAHCOBOTO CHCTOSHHE H
pesynTaTure OT AeiHocTTa Ha [IbpBa HHBECTHIIMOHHA Oanka AJl.

2.  Ilpomenu 6 cxaiovenume COENKU CbC CEbP3AHU AUYQ, ONOBECMEHU 8 200ULLHUA OmYem,
KOUMO UMAam CbujeCmeeHo 6b30eiicmaue 8bpxy QUHAHCOBOMO CbCMOSHUE URU pe3yimamume
om OellHoCmma Ha OpyH#Ccecmeomo npe3 CbLOMEEMHUL OmyemeH nepuoo Ha mexywama
@unancosa 2oouna.

Ksm 30.09.2017 r. B CKIIFOYEHUTE CACIKH CHC CBBHpP3aHH JIUIAa HE €A HACTHIIMIM IIPOMEHH,

KOHTO HM3T\, CHIECTBEHO BE3JACHCTBHE BHPXY (PMHAHCOBOTO CHCTOARHE M PE3YIATATHTE OT
nefHocTTa H HBEeCTHIIMOHHA 6anka AJl.

: N4
Cretociag MoiaopaHcKH Caero3sap llonps

WsnsnauTenex KTOp WsnbiHuTenes JupexTop

Unen Ha YC Unen Ha YC

Cepammna BacuneBa Sluko Kapakojies

UsnemHATENEH THpEKTOp JUpPEKTOp Ha AupeKius ,,OHHAHCH
Ynen Ha YC
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JTEKJIAPAITHAST

no wi. 1000, ax. 4, T. 3 BLB Bpsika ¢ 1000', a. 7 o1 3aK0Ha 34 ny6IMYROTO MpeAIarane Ha
nennn Kamka (3MMIIK) 1 wi. 332%, an. 2 or Hapen6a Ne 2 aa K®H 3a npocnekTHTe npu
ny6JEuHO npepJarase H JOMycKaHe X0 THPTOBHS Ha PEryJHPAH NA3ap HA NeHHH KHWKA A 33
pa3sKpHBaHeTO Ha HHGoOpMANAR

Honynoanucanure, CsertocnaB Moamosancks, CUserozap Ilomos u CesnanuHa HsaHoBba,
MBITBJTHATEIHH JHPEKTOPY H 4YiI€HOBe HA YTpaBUTENHHA CHBeT Ha ,JInpBa HHBECTHIMOHHA
Ganka“ AJl, u Suxo Kapaxones, mupexkrop Ha nupekums ,,DuHanck” B ,JIbpBa MHBECTHIIMOHHA
banka” AJl, ynocroBepseame, e JOKOJKOTO HH € H3BECTHO:

. KOMIUIEKTET (HHAHCOBH OTHeTH (KOHCONHMAHpaHH) Ha ,IIBpBa WHBEeCTHMLMOHHA Gauka“ AJ[
keM 30 cemremBpH 2017 r., ChCTaBEeHH CBITIACHO MPHIMKUMHUTE CUETOBOAMM CTAHAAPTH,
OTpa3sBaT BAPHO H Y€CTHO HHGOPMAILIHATA 33 AKTUBHTE H ACHBHTE, QDHHAHCOBOTO CHCTOSHHE
 rieyanbara Ha ,. JIbpea nHBecTHIMONHHA GanKa® AJl,

" MEXIHHHUAT 0K 3a AeiHocTTa Ha ,,[IspRa nERecTHIMOHHA OaHKa“ AJl kbM 30 cenremMBpi
2017 r. chappka JOCTOBEPEH IPErIE HA MH(POPMALIMATA TI0 HJL. 10001 .4, 1. 2 or 3ax0Ha 3a

I'IYGJ'I YHOTO NpeayaraHe Ha [IEHHH KHIKA.

Csetosap/Ilomno
HznbnHyTenen qapekTop
Uen va [VC

Ceetocas Mon,uon CKH
H3oenauTENnEeH qUpeKTop
Yrer Ha YC

Cepnannua Bacunesa
H3mbenHATEIEH AUPEKTOD JHpeKTop Ha mupekimsa ,,Ougancu™
Yien na ¥VC

29 noemBpr 2017 1.
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NApK; NAPDWYHH CANNA NPH LUEHTPANHM GaKKH o APy =

] RENOINTH HA BMKDBHE raparpad) 54, Gyxea ) or MCC 1 1644 984
NaPHUHK HAAHYHOCTA : HacT 2, TouKa 1 OF npunoxewe V 162 239
FlapuuHK canfia Npy UeHTPaNHW GAHKK YacT 2, TouKa 2 OT npunoxenne V 891 245
APYra AeN03INTH Ha BHKAEHE NaCT 2, TOWRE 3 OF MpHNOKEH:HE V 5 591 500

¥ naparpad 8, 6yxsa a), nogrodxa i) or MCO0 7;

GHHAHCOAN AKTHEN, LPMAHN 38 ThPryBaHe e b O, HIT 14 o7 MCC 39 ’ 9 255
Depreatv naparpad 9 or MCC 39 10 o
Kanuranosu MHCTPYMEHTH naparpagy 11 or MCC 32 4 4 180
ALnroBu ueHHW KHUXa wacr 1, vouka 24, 26 or npunoxetmne V 4 5075
Kpeputi 1 aBaHcH sacr 1, Touka 24, 27 or npunoxerne V 4 o

S DHHAHCORE BKTHEN, OTHATAHM NC CIPARSAANEA CTORHOCT B naparpap B, Oyksa a), noarovka i) or MCPQ 7; 4

‘Aneuantare wan saryGaTa naparpad 8 or MCC 39 1]

| Kkanwrancsn RHCTPYMEHTH naparpadr 11 or MCC 32 4 o
BLArosM LEHHW KHHXE ) waa' 1, Touga 24, 26 or npuaoxerne V 4 0
KpeawTi n asaHcn qacr 1, Towka 24, 27 or nprAoxeHHe V 4 o

" naparpad B, Gyxea r) or MC®O 7; naparpag 9
| DHHAHCOBKM AKIMEN HE PASNONONEHNE 32 NPOARNGA or MCC 39 4 504 584
KanwTanoan WHCTPYMEHTH naparpady 11 or MCC 32 4 14 954
[AbAroBH UEHHW KHUX3 w4acT 1, Touka 24, 26 or npunoxetne V 4 579 630
Kpeau™ 1 apancu wacT 1, Toura 24, 27 or npuAoxerne vV 4 0
4 naparpag 8, 6yxea 8) or MC®O 7; naparpag 9,
~ {KpeauT™ n B3EMBHKA HIT 16, HIT 26 ar MCC 39; yacr 1, Toqka 16 or 4
npunouenye V 5 045 220
DOLAroBM LIEHHH KHMMa <aCT 1, Touka 24, 26 or npunoxethe V 4 0
KpeanTit M aBaHcu wacT 1, Tovka 24, 27 or npaaoxenue V 4 5 045 220
1 . naparpag B, 6yxsa 6) or MCRO 7; naparpag 9,

) MikmecTULIm, KLPUHN AO Napen HIY 16, HIT 26 or MCC 39 4 53 651
LABNroBM LIEHHNA KHMXE uaCT 1, Touka 24, 26 or npuAcxetie V 4 53 651
KpeanT W aeaHcu wacT 1, Touka 24, 27 or npuRoxeHne V 4 0

N naparpadr 22, 6yxsa r) or MCOO 7; naparpag 9

FepMBaTH - OTUNTEHE HA XeNHPAHS or MCC 39 11 o

_ {TNpoMEdH B CNDABCANNEATE CTONHOCT HA XDKAPAHNATE MCC

{noanunwn npu xepkMpane Ho NOpTdelin 3a nuxeeH pHCK R G0, (a5} o d o

| HIHBECTHLIHN B AbIUEPHH NPEANPHATHA, CHEMACTHH naparpag 54, 6yxsa 8) or MCC 1; yacr 2, Touia 4 40

A NDEANCHATHA N ACOUUMDPBaNHM NI 4 o1 npusoxerne V - ]

e, MaTepuaniM RNTUBH — 318 481
p maparpady 6 or MCC 16; naparpagh 54, Gyxss 8}

MMOTH, MRLIMHK U CLOPBLXEHKS Pr MCC 1 21, 42 96 370
naparpag 5 or MCC 40; naperpag 54, byxsa 6)

WHBECTMLIMOHHW MMOTH or MCC 1 21, 42 222 111

naparpacgh 54, Gyxea 8) or MCC 1; ynen 4,

HEMBTEPHAAHN AKTHEN naparpag 1, Touka 115 or PKH 8130
PenyTaums maparpap B57, Syxsa r) or MC®O 3; unen 4,

meparpadh 1, rouxa 113 or PKH 673
Apyrd HeMaTEpHANHK aKTUBK naparpaghu 8, 118 or MCC 38 21,42 7 457
JlaNsunM AKTHER naparpagd 54 Syxem H)-a) or MCC 1 132
A naparpad 54, Syxsa H} or MCC 1; naparpagh 5
TekyllM AARBUHK BKTHBK lor Mcc 12 126
naparpagp 54, 6yxea o) or MCC 1; napsrpagh 5
OTCPOURHU AIAHBUHK AKTUHEK or MCC 12; unew 4, naparpag 106 ot PKH "

“1 ApyrM aKTHEN 4acrT 2, Touka 5 0T npunowenie vV 1131 452

_‘: Herexywn aKTHEM H FPYNH 338 HABAWAAHE OT Ynorpeba, naparpagh 54, 6yxea #} or MCC 1; naparpach 38

“{xnacuPHUNPAHE KATO ABPIKEHH 38 npogaxcGa oT MC®D 5; yact 2, TouKe 6 or npunowenme V o

- OBILO AKTHBU raparpag 9, Gyxsa a), Hi 6 oT MCC 1 & Bemda

Crp. 1
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naparpag 8, Gyxsa a), nogrouxa i) or MCOQ 7;

‘l DHHAKCORN NACHEN, FLPXKAHM 32 TLPrysaHe napa b 9, HIT 14-15 or MCC 39 8 o
? Hepupatu naparpag 9, HI 15, Gykea a) or MCC 39 10 0
<7
: KbcH noanuun Hft 15, 6yxea §) or MCC 39 8 0
YECT 2, TONKD 9 OT NPMAOKEHHE 2 KbM
3 Aenoanm ELE/2013/335; uacT 1, Towka 30 OT npraoxerye ]
P v 4]
EMUTMPaHH ALAMOBM LEHHW KHKUXA yacr 1, vouxa 31 or npuaoxenne vV 8 o
APy (BMHAHCOBK NACHBN vact 1, Toukn 32-34 or npxnoxerine V g 0
PHHAHCOEM NACHEN, OTUMTAHM MO CNPABSANNRA CTOHRHOCT B naparpag 8, Gyxsa a), nogrovxa i) or MCOQ 7; 8
neuanGaTa Man sarvbaTa naparpag) S or MCC 39 ]
% YACT 2, TOWKE 9 OT ADUNCKEHHE 2 KbM
5] Adenoaum ELiE/2013/33; vacT 1, Touxa 30 OT nphncoxenme 8
o v 1]
EMUTMPAHK ALAMOBH HEHHH KHHXA “acT 1, Touka 31 or npunoxeHue V 8 0
Lpyrn MHAHCOBK Nacuem HacT 1, rouxy 32-34 or npunowesnye V B 0
o naparpag 8, byxsa &) or MCOO 7; naparpag 47 -
: PHHAHCOBR NACHBH, OLEHEHN NO AMOPTHINPAHE CTORHOCT or MCC 39 4 4 7 853 708
YACT 2, TOWKa & OT APIAONEHHe 2 KbM
Aenoanm ELIB/2013/33; wacr 1, Tovxa 30 OT npunoxenne 8
v 7 599 875
EMMTUPAHHA ZBLNTOBU USHHHM KHMXA yacr 1, Touka 31 or npunowenne V 8 202 980
Apyru thuHaHCOBK NacKen 4acT 1, Touke 32-34 o1 npunoXenne V 8 50 B53
- N raparpad 22, byxea 0) or MC®D 7; naparpag 9
¥ fAepusary - orunTRke Ha XeamNpane or MCC 39; vacT 1, Touka 23 ot npunoxemne V B °
{MpoMenn B CNpaBeANNBaTA CTOHHOCT HA XeNHpaHnTE Mee
I MOIMLHN NPH XeMKnpane Ha noprdelin a8 nnxees puck R B e B o — o
: naperpag 10 or MCC 37; naparpad 54, byies
;| Npoawnann 1) or MCC 1 3 ’ L, 1144
MeHeHn 1 ApYTH NoCReaBaLk 3LAKEHNA 38 MINNALLAHE Ha naparpag 63 or MCC 19; naparpagh 78, byxsa 43
nNehUHMDAHKN AOXOAKN CNEJ HAMNYCKAHE r) o1 MCC 1; qact 2, Tovka 7 OT npuaoxkesye V 0
naparpady 153 or MCC 18; naparpath 78, Gykea
Apyrit ALAFOCPOMHN BOXOAN HA HAETH NLa ) 0T MCC 1; wacr 2, Touxs 8 o npunoxere V 43 &
NpecTpyrTypUpaHe g;parpatb 71, naparpag) B4, byxea a) ot MCC 43 y
HeypeaeHn npapHM ELNPOCY M S2HBYHK CbAEGHN aena MCC 37, aonwanenmne B, npsmepu 6 n 10 43 1144
WanafeHn aHraxviMeHTH K rapaHumuy fipunowenne 8.9 ko MCC 37 43 o
3 Apymv npoprann 43 o
RIS
,zgar $ = 2| AmHBuHK nackey naparpags 54 Gyxeu H)-0) or MCC 1 21 Ba1
T e naparpag 54, Gyxea H) or MCC 1; naparpag 5
5.,;(_ ;?jﬁ;%% 1 Texywm faHbYyHU NACUBK Normec 12 d 6 104
I neparpag) 54, Oyxea o) o1 MCC. 1; naparpa 5
NacKen ¢ GTCPOHEH AAHBK or MCC 12; yaen 4, naparpag 1, rouka 108 or
PKH 14 937
Tipesmep 3a wiocTpaysn (1) 33 or MCC 32;
1 AKUNOHEPEH KANNTaA, LIBTHM NPW NONCKBAHE MC®0 2; wacr 2, 9 or npuowerye V .
i noyrn macken yacT 2, rouxa 10 oT npsaoxermne V 12 099
{nacuen, sknouenn » FPYINN 33 MIBAMABHE OT naparpad) 54, Gyxea n) or MCC 1; naparpa 38
ynotpetia, knacHhULUMPAHN KATO ALPHMAHH 38 NPORANGa or MC®O 5; yacr 2, Touxa 11 oF npuncaxenne V 0
' OBLLO NACHBU naparpag 9, Gyxsa 6), H1 6 oT MCC 1 7 887 992

Crp. 2
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G ey e
naparpady 54, Syxea p) or MCC 1; wnen 22 or
05 110 000
BHeceH KanuTan naparpacg 78, Byxea 4) or MCC 1 110 DOO
naperpagh 78, 6yxsa ) or MCC 1; «acT 2,
MOWCKaH, HO HEBHECEH KBMHTAN 44 B sl 0
¢ naparpad) 78, 6yxsa 4) or MCC 1; 4nen 4, 46
fipemuiiiu pesepsu naparpag 1, Touxa 124 or PKH 97 000
EMWUTHPAHM KAMWTANOBHU HHCTPYMEHTH, PASAUYHHW OT KANUTAN REGT 2 ATOa 1316 BT AR ERRETY, 46 0
KOMNOHEHT Ha COGCTBEHHMA KENNTaN B CLCTaBHH HHHAHCOBM naparpadss 28-29 or MCC 32; vacr 2, Touka 15
MHCTDYMEHTH _|or npunoxenme V 0
APy eMUTUPEHU KBNWTRIOBA WHCTPYMEHTH vacT 2, Touka 16 ot npunoxenne V 0
naparpad 10, MC®0 2; yacr 2, Touwka 17 or
Apyr cobcraen kKanuTan i o V/ o
wiaen 4, naparpad 1, Touka 100 or PKH 46
HaTtpynaH apyr sceoxsareH Aoxon 23 089
Mo3MUKKM, KOMTO HE MOraT A3 Ce NpexenMpuuMpaT kaTe nevanta |naparpad B2A, 6yxea a) or MCC 1
W 2ary6a : 4 500
: naperpadr 39-41 or MCC 16
Marepuaniy axTien 4 500
Hemarepiantn aKmmen neparpag B5-87 o MCC 38 o
AxTIOEpCRH nevantu uav (-) 3arybi o1 npeqsapHTenHo naperpads 7 or MCC I
onpaneneH DAINED M3 NEHCHATS o
HeTekylim akTHBIM # FPYITH 33 H3Baxgane or ynorpesa, naperpads 38, HK Npimep 12 or MCOO 5
KA Hit KATO Myt 28 npofaxta [
AR1 1B APYIV NPHIHETH NPHXOLH M DESXGRM 38 HHBECTHLNW B mﬁécm,%az' Gyxea 3) or MCC 3, naparpad 11
ABIHEPHN, CHEMECTHI it ACOLMKPAHN ITPSANPHATHS e o
Mo3ULMKH, KOMTO HOTET A8 Ce NpeKBaArduuMpaT KaTe nevanba naparpadr B2A, Gyxea 8) or MCC I
nnw saryba 18 589
XeaxMpaHe Ha HETHH HHBECTHLHE B YYKRECTPaHHN geHinocr  |naparpagy 102, Gyxea &) or MCC 39
Tedexrnana yacr] )
- |naparpach 52, Syxea 6) or MCC 21, naparpady
Kowseprmupare Ha sanyra 32, 38-49 or MCC 21 -1 697
HepHuBaTH OT XeMKupaHe. XeAKnpaHe H3 RapUiHi RoToLy naparpag 23, Gyiea 5) or MCPO 7;
Tedexrnra vacr] naparpagw 95-101 or MCC 39 g
naparpag 20, 6yksa a), naarouxa if) or MCPO
DHHEHCOBI BKTHBH Ha PaINQAOKEHHE 38 NPGRanGs 7; naparpach 55, 6yxsa 6) or MCC 39 p——
HeTexywin aKmien v Fpynn 38 n3saxaane or ynotpeba, raparpad 38, HM fipnmep 12 ot MCOO 5
KNacwbHLIMpaH KaTo Abpiaki 38 npagaxta 0
Aan Ha ApyTV RpMERETY IPUXOAN # DA3XGOM 38 HHBECTHLMY B g:p’:g&agasz, Oywea 3} or MCC 1, naparpad 11
ABUIEDHH, CHBMECTHI W aCOLMHPaHN NPEANPHATHR 0
yneH 4, naparpag) 1, Touxs 123 ot PKH
Hepasnpepenena nevanba G o
naparpag 36, £5-r8 or MC®O 1; vacr 2, Touka
TMpeacuen»YHU pasepBsn 18 ot e V ]
naparpag 54 or MCC 1; naparpaip 78, byxea
APy pesepan ) or MCC 1 621 436
Peaepeu MAKM HATPYNAHKM 3arytn oT MHBECTUUMMK B AbLUEPHW naparpagh 11 or MCC 28; wacr 2, Toyxa 19 or
NpeanpURTUA, CHEMECTHH NPEARPUATAR W 8COLUMKPAHK npuaoxeHne V
npeanpuaTIS 0
Npyru uacrt 2, Towka 19 or npunosenne V 621 436
- naperpad 79, Gyxea a), nagroyka vi) or MCC 46
*](-) OGpaTHO M3KyneHn coGeTaaHn aKUnK e hus 33-34, Hil 14 1 Hi1 36 or MCC o
Neuanta unakr saryfa, KOATO C& OTHACA KbM colicTEaHMUNTE Ha |naparpag 28 or MCC 27; naparpady 815, 2
ADYRECTBOTO MARKE Byxaa 6), mogrouxa if) or MCC 1 63 828
Jerm — T naparpag 35 or MCC 32 R
raparpag 4 or MCC 27; naparpath 54, Gyxsa
ManunHETReHN yHacTwa [HeRoHTPOANPaWN yuacTHn] ) or MCC 1: 13 B 27 or MCC 27 2 544
_ naparpagu 27-28 or MCC 27; unen 4, 46
HaTtpynaH apyr ceobxBaTeH AOX0S, 1, Touia 100 o1 PKH 0
LApyrv noauiym naparpadgu 27-28 or MCC 27 46 e
naparpach S, Gyxkea 8), HHU 6 oT MCC 1 46
| OBLO COBCTBEH KAHH{A'I ~ 917 897
; Hit & oT MCC 1
+{OBLLC COBCTBEH mn’(nﬁ u{o#ﬂo ACUBM 8 805 889

C8. MONAOBAHCKHA
HsnenHKuTEeNEH BKpe

C.nonoe
WanunHMtenaH gupe

C. BACUNEBA 4
WsnenHuTensH gupe

A. KAPAKONEB

AvpekTop Ha ArpeKLMA "DUHAHCH
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Xun.ne.

Ak
{5

i - 1 s .a LN
naparpag 97 ar MCC 1; naparpag 35, byxea 6) ,

Npaxoar o7 ANXBH nogrovka fif) or MCC 18; wacr 2, ouxa 21 or 16
It/ e V- 273 801
naparpagh 20, yxsa a), nogrouia i} or MCOO 7; vacr
DUHBHCOBM AKTUPM, JLPXAHN 28 ThPrybaHe 2, 24 or g ke 7 159
BUHAHCOBK AKTMBM, OTYHTAHU NO CNPABBANMBA CTOHHOCT B naparpag 20, Gyxea a), nogrovia i), naparpag E5,
neyantara wnu sarySaTa Syisa 4) or MCDQ 7 Q
naparpag 20, Gyxea 6) or MCHO 7; naparpag 55,
PHHAHCOBM AKTHBM HA PAINONOXeHHe 3a Npofaxsa Byxea 6) or MCC 39; naparpach © or MCC 39 -
naparpad 20, Byxea 6) or MC®O 7; naparpag 9 or
Kpeaymi!41BaenBHrts MCC 39; naparpad 46, Gyi@a a) o MCC 39 —
naparpad 20, Gyxsa 6) or MC®O 7: naparpagh 9 or
WHpecTULMH, AbPKAHW A0 Hagex MCC 39; naparpach 46, Gyisa 6) or MCC 39 o
oy naparped 9 or MCC 39; vacr 2, rouxg 23 or
AepusaTi — OTUMTAHE HB XEMKHPAHE, NAXBEH PHCK o e V 0
Apyry aKTuen 4ALT 2, TOYKE 25 oT Npunoxkenmns v 0
MpUXOAK OT AUXEK MO NACKEH YacT 2, Touxa 25 or npuAoKeHne V 0
- (Pazxoamw 3B nuxpn) gapamaw :: ST PGl oRx ILE) 16 75 976
(PUHAHCOBM NACKEW, ALPXAHW 33 TLPryBaHe) naparpagy 20, 6yxse 8), nagrowka i}, naparpag b5,
Gyksa 4) or MCOO 7; vyacr 2, Touka 24 or
e/ e V 0
{PMHEHCOBM NACHBY, OTUMTAHW NO CRPABEANMBA CTOMHOCT B naparpeg 20, Byxea &), nogroyxa i), naparpad E5,
neyanGaTe nhn sarvieTa) [7E] MCo0 7 0
(®MHEHCOBK NBCMBM, OUEHEHH NO BMOPTUSMPANE CTOWHOCT) maparpagy 20, Syxea 6) or MC®O 7; naparpadgy 47 or i
. MCC 74 1
(AepveaTih — GTUMTEHE HA XEAKUPBHE, MXBEN PHCK) naparpag 9 or MCC 35; vacr 2, Towka 23 or
1/ v 0
(Apyrw nacusn) YACT 2, TouKa 26 o npunoxenie V' 10
(Paseou 32 nuxen no 2kTHEH) wacT 2, Touka 26 o npunaxerne V 1 786
‘| (Pasxonm 3a BxunoREpeH KANNWTAN, NAATUM NPK NONCKRAHE) naparpag 11 or KPMCDO 2 o
naparpad 35, Gyxea &), nqnmqn v) or MLC 18; uscr
2, TOuRA 28 or 4 464
naparpad 20, 6yxaa a), nqqqua {), naparpacgh 55,
GUMAHCOBM SKTHBH, AbPKAHM 38 ThpryBaHe SviEa 4} o MCTO 7 26
PHHAHCIBN AKTURM, DTHUTAHW NO CNPASENMBA CTORHOCT B naparpag 20, Gykea &), naarowsa i), naparpad 55,
nevanGaTa snu aarybara Gyxes 4) or MC®C 7; naparpag & or MCC 39 0
naparpag 20, 6yxea a), nogrowxe i) or MCEO 7;
DUHBHCOBK BKTUEN HB PA3NONOXEHHE 3& NPOAAXGa naparpa® 9 or MCC 39; naparpedq 55, Syxea 6) or
MCC 39 4438
193 | IPHNORN OT TAKCH W KOMMCHONN naparpagh 20, Gyxsa 8) or MCRPO 7 22 89 965
‘1 (Pasxonn 3a TaKen K KOMHCHOHM) naparpag 20, Byxsa 8) or MCROD 7 22 13 552
Hetun newantn win (=) sarySu OT OTNHCEANE WA PAHAKCORN na 5
3 parpady 20, Gyiea a), nagrouky if)-v) or MCC 7;
AKTHEK W NACHBM, KOWTO HE C& OTYWTET NO CRPaBennHea wacT 2, Towka 97 oF npancoere V/ 16 —l
raparpag: 20, yxea &), naarowa i) or MCRO 7;
©UHAHCORY BKTHBM HA PESMONONEHME 32 NPOAANGA raparpad 9 or MCC 39; naparpac 55, Gyxea 6) or
MCC 39 7 880
naparpady 20, 6yxan a), nagqrouxa Iv} or MCBO 7;
Kpaaury W saenanin napsrpag 9 or MCC 39; paparpag 56 or MCC 39 2 1
naparpad 20, Gyxsa a), nogrovka i) oT MCRO 7;
WHBECTULIK, APXBHH 40 nBAEX naparpag 9 or MCC 39} naparpat 56 ot MCC 39 i
naparpag 20, 6yxas a), nogroyke v) or MCR0 7;
@HHAHOOBM NACKEM, OLIEHEHN NO BMOPTU3NPAHA CTORMACT g or MCC 39 o
Apyrn o
raparpath 20, Eyxas a), nogroqxa I) or MCOO 7; 16
raparpat 55, 6vkea a) or MCC 39 B06
|HeTHM neuanbn MAn (-) 3arybM or HHAHCOBN AKTHEN M
; naparpag 20, 6yxsa a), nogrousd {) or MCRO 7;
MNacHBH, OTYHTANN NC CHPABEAIMEA CTOHHOCT B NedanbaTa win meparpag 55, Byxea a) or MCC 39 16, 45 "
naparpa 24, MC®O 7; vacr 2, rowa 30 or 16
nounoxeme V L]
rnaparpag 28, naparpacgh 52, Gyiea a) or MCC 21 11 616
2 j HetHN ReMan6H unn (-} sarytu oT oTNCEaHE Ha HedHRaNCORY
[P— naparpag 34 or MCC 1 45 0
APYTH ONIEPaTHBHH NPUXOAN Yacr 2, Toukn 141-143 or npuncwense V 45 40 461
(APYTY ONEPATHBHH pasxoan} Hacr 2, Toukn 141-143 or npunowenue V 45 34 376
HETEH OB ONEPATMBER NPUX0H 307 242
* | (AamuHucTPaTHEHN pasxoan) 163 831
{Pazxofu 33 NEPCOHaN) naparpag 7 or MCC 19; naparpagh 102, Hit 6 or MCC a4 5
1 51 15

Crp. 4
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112 676

(AMopTuzauns) raparpaipn 102, 104 or MCC I 12 199
(MMOTU, MALIKHK W CEOPLXMEHWA} raparpagy 104 or MCC 1; naparpad 73, 6ykea 4),

|6viaa vif) or MCC 16 9 800
(MHBECTHUMOHHW MMOTH) naparpag 104 ar MCC 1; naparpady 79, Gyksa r},
TNk iv) or MCC 40 0
(Opyrv HemaTepWanHu akTHEN) naparpagy 104 or MCC 1; naparpac: 118, 6yxsa 1),
Syxsa vi) or MCC 38 2 399
~ naparpagp 59, 84 or MCC 37; naparpacgh 98, GywksH 6},

(Mpoauaun nau {~) OGPATHO BLICTAHOBEHHW NPOBUAHN) ). ) or MO 1 43 o
(M3A3AEHW AHMAXWMEHTH W FAPAHUMA) 0
(Apyrv npoBranm} 0

(OGesyeHxa wnM {~) OGPATHO FLICTAHOBBHA O6E3LEHKA HA

(DHHANCOBH AKTHEH, KOMTO HE CE OTHUMTAT NO CPABEANNBE naparpag) 20, Gyxaa g) or MCRO 7 16

|croiinocT B neuanGara wan zarySata) 59 861
(PUHRHCOEM BKTWEW, OUEHEHM NC METOLA HA PA3X0aWTe} naparpag 20, 6yxea g} or MC®O 7; naparpag 66 ot A

MCC 39
{PUHAHCOBK BKTMBYW HA PE3NONMKEHKE 33 Npoaaxba) naparpag 20, Eyxee 4) or MCOQ 7; naparpad 67 or 5
MCC 39
(KpeauTh 1 BaeMaHun) naparpag 20, Gyxea n) or MC®O 7; naparpach 63 or
MCC 39 59 881
(MHBECTUUMH, ABLPMEHK A0 Naaex) naparpag 20, Sywea 4) or MCQO 7; neparpag 63 or
MCC 39 0
" }(0Besyenia unn (-) oSpaTHD BEICTAHOREHA OEEBUSHKA HA
WHBECTMUNH B ABIEPHH NPEANPARTHA, CEBMECTHH naparpagou 40-43 or MCC 28 16
NPeANPHUATHS H BCOUNHPAHN NPEANPHATHRY o
‘| (OGeanenwa unn (-) OGPATHO BBICTANONEHA OEERLEHKA HA
| HebUHAHCOBY BKTHER) naparpagy 126, 8yxew a)-6) or MCC 36 16
(MmoTh, MBLIMHY 1 CLOPRKEHHS) napaméda 73, Gyxag 4), nogrovrs v)-vi) or MCC 16 )
(MHBECTULMOHHN MMOTH) naparpag 79, 6ykea r), NGATONKa v) or MCC 40 1]
(PenyTauua) |aomeiinerne B67, SyKea ), nagrouka v) or MCPO 3;
naparcad 124 or MCC 36 9
(Apyrv HeMaTEDUANHMN BKTHBI) maparpagy 118, Gyxes 1), nogrodks iv)-v) or MCC 38 0
(Apyrm) naparped: 126, Syxan &)-6) or MCC 36 °
OTpRuaTensa peny TA 3a HnM yaryba laormenrenne 564, Byraa w), nogrouxa [} ks MCPO 3 o
nan Ha neunnbara wan (-) sarybara or uulacruunu ]
’ EPHM, CHEMECTHH N ACOLUNDAHN NPEANK fiaparpag 82, Gyxsa &) or MCC 1 U]
Hy nuansa HAn () 3AryGa OT HETEKYLH AKTHEN H rwnu FT
HIBIWAANE OT ynorpeta, kABCHHUNPANK KaTD ALPNENN 32  |naparpag 37, MCPO 5; yacr 2, Touks 27 or
npm:mﬁa, HOWTO He urroaapﬂr Ha HINCKBANKATA 3A npuackenye vV g
y naparpagy 102, HH 6 or MCC 1; naperpagh 33 A or
MCOO S 71 331
naparpad: 8, Gyxea r) or MCC 1} naparpag 77 or MOC
17 7 417
Hi & or MCC I 63 914
naparpad 82, Syxsa 4) or MCC 1; raparpagh 33,
|6yxea 2), naparpacd 33 A or MCRO 5 0
neuansl Iz (-) 3ary5a NpeaH BAHLYHO oSNarade ot
n aHOBEHM LefHOCTH naparpag 33, Gyxaa €), nogrouKa ) or MCRO 5 0
(J:lauwuu‘ PazEXoAn HNM {-} NPUXDAKW, CBLE3AHK C NPEYCTAHDBEHH neparpag) 33, Gyxese ), naarouss fi}, iv) or MCO0O 5 o
NEMANBGA WIW (-) 3ATYEA BA NOANHATA neparpag 814, Eykea a) or MCC 1 63914
.. 1 KOWTD Ce OTHACHAT A0 MANLMHCTBEHH yuarruﬂ [HeKOHTPOAMPALUM
] — naparpag 83, Syxpa a), nagroura ) or MCC 1 86
1  KoWTO €@ OTHACAT KbM coScfbe\mumf a\.q ECTBOTO M3AKA naparpag) 815, Syxsa 6), nagrowwxa If) or MCC 1 63 828

CB. MOfINOBAHCKA
ManbnHUTeneH pnpeKT

A. KAPAKONEB

[npexTop Ha AUPEKUMA "PHHaNCK"

C. NONOB
HanbnHuTened oupe

C. BACUNEBA
MamenHuteneH an|

Crp.5
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