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Ho:
cerrrieerenen 22 52,2012 1. i KoMHcis 32 (HHAHCOB HATI0p
VYnpaenenue ,Hansop Ha HHBecTHLHOHHATA
JeHHOCT”
yn. ,Ilap nnanuna” Ne 33
rp. Codmn

Komee no:

Bbrarapeka donaosa Gopca — Codust AJT
yiI. ,, Ipm ymwe™ Ne 10

rp. Codms

Omnocno: Loduuen xoncoruoupan (odumupan) dunancos omyem na ITopea unsecmuyuonna banxa A1 xom
31 dexemepu 2011 2.
YBaxkaeMH rocnoja,

CbriacHo u3HCKBaHMATA Ha 3aKOHA 3a NyGIMYHOTO NpeyiaraHe Ha ueHHK kuka (3IIIITLK) u HapeabuTe 3a
OpHNIaraHeTo My, B KaueCTBOTO CM Ha MyONWYHO APYKECTBO, NPUIOKEHO BH M3npamaMe TroAMIneH
KOHCOMUAMpaH (OAMTHPaH) ¢HHaHCOB oT4eT 3a AeMHoCTTA Ha [ThpBa MHBecTHMIMOHHA Ganka AJ[ keM 31
nexeMBpH 2011 r., coabpokans;

v" 3aBepeH OT OAUTOP KOHCONMXMPAH GUHAHCOB OTUeT KbM 31.12.2011 . (BKIHOUHTEHO GemexKy
KbM (JHHAHCOBUTE OTHETH) H JOKNaJ Ra oAMTOpa chriacko wi. 100w, an. 4, T. 1 ot 3ITILIK;

v TomuuieH AoKNaf 3a AeiiHocTTa Ha [ThpBA HEBRECTHIIHOHHA GaHKa Al 2a 2011 v, mo wn. 100x,
an. 4, 1, 2 ot I[IMLK;

v Jexnapauus no wi. 100w, an. 4, 1.4 ot 3MTTLK.

C yeaxkenue,

Bacu%

H3nkaHuTeNneH JUpeKTOp
Unen Ha YC

HAumuatep Koctor
WambnHuTEneR RUPEKTOp
Ilpeacemaren na ¥C




KAMT Bvarapua 004 Tenedon  +359 (2) 9697 300

Byn. "Buarapua’ N2 45/A Pakc +359 (2) 9805 340
Codus 1404 En. nowa bg-office@kpmg.com
Bwarapwsa WutepHer www.kpmg.bg

JOKJIAL HA HE3ABUCHUMUSA OJUTOP

Mo akuuoHepuTe Ha
[TepBa MuBecTuuronta banka AJ]

Joki1aa BbPXY KOHCOJHAHPAHHS (PHHAHCOB 0TYET

Hue W3BBPIIMXME OOWT HA MPUIOKEHMS KOHCOmMaupaH ¢uHaHcoB oT4eT Ha [Ibpsa
WuBecTnunonna banka AJl (“bankara™), BKIKYBALL KOHCOMHANPAHHA OTYET 3a (MHAHCOBOTO
cheTosinne kM 31 nexkemspu 2011 roaMHa, KOHCOMHAMPAHUTE OTHETH 3@ BCEOOXBATHHA TOXO/,
3a MpPOMEHUTe B COOCTBEHMA KaruTal M 3a MapHuHWUTE MOTOLM 3a rOAMHATa, 3aBbplliBalla Ha
Tasy jAara, ¥ OenexKd. BKIFOYBAILKA 00001IEHO ONOBECTABAHE HA CBUIECTBEHHTE CYETOBOAHU
MOJIMTHKHA U ApYra NosCHUTETHA HH(opMaLms.

OmeogopHocm Ha peKOBOOCHGOMO 3d KOHCOTUOUPANHUA PUHAHCOB8 omyem

PLKOBOACTBOTO € OTFOBOPHO 3a W3rOTBAHETO M JIOCTOBEPHOTO MpEACTAaBAiHE Ha TO3M
KOHCOJTHANPAH (PMHAHCOB OTYET B ChOTBETCTBHE ¢ MekIyHapooHUTE CTAHIApTH 3a (PUHAHCOBO
oTuuTaHe, npuetu oT EBponeiickus Cbro3, W 3a TaKaBa CUCTEMA 33 BHTPELIEH KOHTPOJ, KAKBaTO
PBKOBOJCTBOTO OMpeAeId Karo Heo0XO0auMma 3a M3rOTBAHETO Ha KOHCOMHMAMPaH (DHHAHCOB
OTHET, KOHTO 1a He ChABPKA CHUICCTBEHH OTKIOHEHMS, HE3aBUCHMO [l T€ C€ ABIKAT Ha
U3Mama WK rpeuika.

OmezogopHocm Ha ooumopa

Hawiata OTroBOPHOCT ce cBekaa [0 M3pa3diBaHE HA OJUTOPCKO MHEHHWE BBPXY TO3H
KOHCOJIMAHpaH (PMHAHCOB OTYeT, OCHOBABAIO CE HA M3BBPLUEHHSA OT HAC OAMT. HammsaTr oaut
0e npoBeieH B CHOTBETCTBHE C W3MCKBaHUATA Ha MekayHapOJHUTE OJWTOPCKH CTAHIApTH.
Te3n craHpapTi HajaraT crna3BaHe Ha eTHYHWUTE W3HCKBAHHA, KaKTO M OAMTHT Aa Obae
MJTAHUPAH U NPOBeleH Taka, Ye HHe Aa ce ybeauM B pasyMHa CTEMEH Ha CUTYPHOCT JOKOJKO
KOHCOTMANPAHUAT (PUHAHCOB OTHET HE CHABPIKA ChIUIECTBEHH OTKIIOHEHHUS.

OAWTBT BKIIOYBA MW3MBJIHEHWETO HA TpPOLEAYpH, C Led [onydaBaHe Ha OAHUTOPCKHM
10Ka3aTencTBa OTHOCHO CYMHTE M OMOBECTABAHWATA, MPENCTABEHU B KOHCONMAMPAHHUS
¢unancos oryer, U3bpanuTe npouenypy 3aBHCAT OT MpELEHKATa Ha OAMTOPA, BKJIKUHMTENHO
OLIEHKATa Ha PUCKOBETE OT CHLIECTBEHU OTKIOHEHHS B KOHCONMAWPaHuA (DUHAHCOB OTHET,
HE3aBUCHUMO JalM T€ CE€ Ob/KAT Ha M3Mama WiK Ha rpeiuka. [1py W3BBPLIBAHETO HAa TE3H
OLIEHKHU HA PHCKA OJMTOPHT B3eMA MO BHUMaHHE CHCTEMaTa 3a BbTPeLleH KOHTPOI, CBbp3aHa ¢
M3rOTBAHETO M JOCTOBEPHOTO MpPe/ICTABAHE HA KOHCOMMAUPaHus (JMHAHCOB OTHET OT CTpaHa Ha
Bankara, 3a na pa3paloTH OAMTOPCKH MpOLEeaypH, KOUTO ca MOAXOAAIIM MpH Te3H
00CTOATENCTBA, HO HE C LIeNT H3pa3siBaHe HA MHEHHE OTHOCHO e(eKTHBHOCTTA HA CHCTEMATa 3a
BhTpelieH KOHTpon Ha bankara. OAMTHT ChILO Taka BKJIKOYBA OLEHKA HA YMECTHOCTTA Ha
NpUIAraHuTe CYETOBOIHM MONUTHKH U Pa3yMHOCTTA Ha MPUOIH3UTENHUTE CYETOBOAHN OLEHKH,
HAMpaBeHW OT pPBKOBOACTBOTO, KAKTO M OLUEHKA HAa LAJOCTHOTO [MpEACTaBiHe B
KOHCOJIMAMPAHHs (PHHAHCOB OTHET.

CuuTtame, 4Ye NOAYUYEHHTE OT HAC OAMTOPCKH [J0KA3aTeNCTBa ca MOAXOAALUM W A0CTaTbYHH 3a
(hopMmupaHeTo Ha §a3a 3a H3pa3sABaHEe Ha HALLETO OJAMTOPCKO MHEHHME.

KMMT Brarapua OO/, Guarapcke ApYXecTso ¢

OrpaHWYeHa oTrOBOPHOCT U UpMa-uneHka sa KNMr

MpEXETA OT HE3AEMCUMK UDMU-HNBHKM, UAKANK Brucaro 8 ThProBokus IBAN BGO6 RZBB 2155 1060 2654 18
Ha KMMT WnteprewtHbn Koonepatue ("KIMP PETMCTER NpKU ATEHUWA No BIC RZBBBGSF

WHTepHEWBHEA ), WESALADCKS HPHAWYECKD AWML, snuceadnATa EMK 040595851 Pandanzenbank (Brnrapua) EAL
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Mo Haile MHEHWe, KOHCOMMAMPaHMAT (PUHAHCOB OTUET JaBa BApHA W YeCTHA MpeicTasa 3d
KOHCOJIHANPAHOTO (PHHAHCOBOTO ChCTOAHNME Ha baHkaTa KbM 31 pexkemspu 2011 roauna, KakTo
1 32 HelfHWTe KOHCOMMIMpPaHH (DUHAHCOBHM PE3yNTAaTH OT ASHHOCTTA W 33 KOHCOIMAMPAHHTE
Mapu4HH MOTOLM 32 TOMHATA, 3aBbPLIBALIA HA Ta3W 1aTa, B ChOTBETCTBHE C MeskayHapOAHNTE
CTAHAAPTH 32 QUHAHCOBO OTUMTAHE, NpHeTH OT EBponelcKis Cnto3.

Jok1aa no ApYrd NPABHA H HA30PHH H3HCKBAHHSA

Toduwen dorxnad sa oetinocmma Ha bankama uzeomeen cveidCcHO USUCKEAHUAMA HA Y. 33 om
3aKkoHa 3a cHeMmosodCcmeomo

CBIIACHO M3MCKBAHMATA HA 3aKOHA 3a CYETOBOJACTBOTO, HHUE [OKIAABaMe, He HCTOpHHECKaTa
unancoBa MHpOpMALKS, MPEACTABEHA B OMHLIHHA KOHCONUANPAH [0KIan 3a AeifHOCTTa Ha
BaHKaTta, M3rOTBEH OT PBKOBOACTBOTO CBIMACHO 4i. 33 oT 3akoHa 3a CYETOBOACTBOTO,
CBOTBETCTBA BB BCHUKH CHILECTBEHH ACMeKTH Ha KOHCo/Manpanara Gunancosa nHpopmaius,
KOATO Ce CHIBPYKA B ONUTHPAHHS KOHCOTHAMPAH FOJMIICH QUHAHCOB OTHET Ha BaHkata KbM U
3a roauuaTa 3asbpiuBama Ha 31 gexemspu 2011 roguna. OTroOBOPHOCTTA 38 M3TOTBAHETO HA
FOMMIIHMS KOHCOMUIMPAH 10KAa 3a AeHHOCTTa, KOHTO € 0100peH 0T YNpaBuTEIHUS ChBET Ha
Baukara Ha 26 mapt 2012, ce HOCH OT PBKOBOACTBOTO Ha bankaTa.

Vnpasume, " Pezucmpupan ooumop
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KIIMT Bwarapus OO]]

Codus, 27 mapr 2012 roau
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NMbPBA UHBECTULIMOHHA BAHKA Al

KOHCONIMaAunPAHU PUHAHCOBU OTHETHU
3ATOOMHATA, NPUKNIOYBALLA HA 31 OEKEMBPU 2011 T.
NPUOPYXEHU C AOKNAAQ HA HE3ABUCUMUA OAUTOP
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MupBa UHBECTOUILUONHE Gaka

KoHconuaupan otyer 2a BCeobxBaTHUTe foxoau 3a roauHaTa, npuknoyBala Ha 31 AekemBpu 2011 r.

8 Xun. ns.

Benexku 2011 2010
Mpuxoam ot nuxen 440,803 397,790
Pasxoan 3a nuxsu (278,814) (259,936)
HeTeH nuxsen aoxopg 6 161,989 137,854
Mpuxoam ot Takem u KOMWUCUOHM 80,758 63,976
Pasxoau 3a Takcu n KOMWCHOHK (8,430) (8,053)
HeTten noxona ot rakeu u KOMMWCHOHH 7 72,328 55,923
HeTHu npuxoau ot TbProBCKY onepauuu 8 11,294 8,752
Opyru HeTHK onepaTMBHM Npuxoamn 9 (2,139) 4,447
OBLLO NPUXOAUN OT BAHKOBM OMNEPALMM 243,472 206,976
AOMWHWCTPaTUBHN pasxoau 10 (157,926) (144,568)
ObesueHka 11 (35,263) (27,099)
Apyru pasxoam, HeTHo (10,224) (3,993)
NEYANEBA NPEOU NAHBYHO OBNATAHE 40,059 31,316
Pa3axoau 3a ganbum 12 (4,097) (3,465)
NEYANBA HA FPYMATA CNEQ AAHBYHO OBNATAHE 35,962 27,851
HApyru BceobxeaThy Aoxoau
Kypcoeu pasnukn ot NPpeUs4nCaBaHe Ha YyxaeCTpaHHU aeitHocTh 34 (105)
MpeoueHbyeH peseps Ha MHBECTULIMUTE Ha pasnonoxeHue 3a
npogaxba 842 118
O6wo apyru Bceobxeathu Aoxoawn 3a nepuopa 876 13
OBLLIO BCEOBEXBATHU AOXOAM 3A NEPUOA 36,838 27,864
HeTHa neyanba, noanexaila Ha paanpegeneHue Mexay:
Mputexarenure Ha 0BUKHOBEHM aKuMK Ha BaxkaTta 35,864 27,958
HekoHTponupauo y4yacTtne 98 (107)
OBwo BceobxsatHy A0X0au, noanexalym Ha pasnpeneneHne mexay:
Mputexatenute Ha 0BUKHOBEHM aKLUK Ha BaHkara 36,740 27,971
HekoHTponupalo yyactue 98 (107)
OcHoBHYM goxoau Ha aKUKMs M 0OXOAW Ha aKuWs ¢ HamaneHa
CTOWHOCT (8 s1eea) 13 0.33 0.25

Ot4eTsT 3a BCEOGXBATHUTE Aoxogu cnepea na ce pasrnexaa saegHo ¢ Genexkure, npeacraBnssally
HepasgenHa yacT ot thuHancoBUTE OTHeTH, NpeacTaBeHn Ha CTPaHuUM oT 5 no 9.

Oumnutsp Koctos
snwaHumene eKkmop
lpedcedamefi 1

Caer6cnas MonzosaHcky / AHko Kapakones WJ /
snvnHumenex Oupekmop lnasen ¢uHaHcos [o] op (

LseTenuHka Koneea Kpacumup Xagxugue
Ynpasumen \ Peaucmpupan odumo,
KIIMI” Bvnezapus OO,

P Per. Ne045
04”* anrap‘l?‘“
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MepBa ukBeamuluonss Ganka

KoHconuaupaH oT4yeT 3a PMHAHCOBOTO CheToAHME KbM 31 aekemBpu 2011 r.

8 Xun. na.

Benexku 2011 2010
AKTUBK
MapuyHK cpeacTBa U B3EMaHUA OT LUeHTpanHu BaHku 14 926,394 556,861
DOUHAHCOBW aKTUBK 38 ThpryBaHe 15 8,659 16,641
MHBecTUUMM Ha pa3nonoxeHue 3a npogaxba 16 663,925 715,405
®OUHAHCOBM SKTUBU AbPXaHU 40 Nagex 17 65,886 57,102
BaemaHus ot 6aHku 1 hUHAHCOBU UHCTUTYLIUK 18 100,427 21,736
BaemMaHua oT KnveHTU 19 4 182,236 3,417,094
UmoTu u obopyasaHe 20 119,242 128,563
HemaTepuanHu aktueu 21 19,074 20,997
Tekywmr AaHBYHU aKTUBM 4,560 6,513
Opyrv akTvem 23 84,049 57,864
OBLO AKTUBU 6,174,452 4,998,776
NMACWUBU U COBCTBEH KAMWTAN
3agbmKeHus KbM 6aHKku 24 1,782 8,826
3a4bMKEHUA KbM APYr KMTUEHTK 25 5,388,310 4,285,693
Opyrv npuBneYeHn cpeacTea 26 112,306 116,725
Mop4mHeH cpoyeH avnr 27 50,596 47,169
[dbnroeo kanuTanos UHCTPYMEHT 28 99,376 99,201
XubpuaeH awnr 29 42 800 -
[MacuBu N0 OTCPOYEHM AaHBLM 22 3,636 3,248
[epuBaTtu gbpXaHW 3a ynpasneHvwe Ha pucka 358 247
Tekywu AaHBYHU Nacueun 368 1,080
[Opyru nacusu 30 4918 3,412
OBLO NACHUBH 5,704,450 4,565,601
AKUMOHEPEH KanuTan 32 110,000 110,000
MpemMuun oT eMUCUK HA aKLIUK 2 97,000 97,000
3akoHoBU pe3epsu 32 39,861 39,861
MpeoueHbYeH pe3epe Ha UHBECTULMWTE Ha Pa3noNoXeHue 3a
npogax6a 814 (28)
Peseps 0T npeougHKa Ha YyXOecTpaHHU AelHOCTU (2,700) (2,734)
Hepaanpegenexu nedantu 222,751 186,799
OBLLO COBCTBEH KAMUTAN ' 467,726 430,898
HekoHTponupawo y4actue 2,276 PAH T
OBLLUO KAMTAN HA TPYNATA 470,002 433,175
OBLLO NMNACUBU U COECTBEH KANMUTAN 6,174,452 4,998,776

OT4eTsT 32 Cbl."IHaHCOBOTO CBbCTOAHWE cnefBa ga-ce pasrnexja 3aegHo C 6
HepasAenHa 4acT oT PUHAHCOBUTE OTHETH, NpeAcTaBeHn Ha CTpaHNULUu OT 54
/! -

Sf1eXKUTEe, npeacTtaensaealu

—Aumutsp Koctos
HanvaHumenex Kmop
lpedcedamep'Ha ygpasumenHus cbeem
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Ynpasumen Pezaucmpupa+ odumop. /
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Mepla wkBacmujuomma Ganka

KoHconuaupaH OTYeT 3a napu4yHUTE NOTOLM 3a roguMHara, npuknioyeaiwa Ha 31 nekemepu 2011 r.

8 Xun. ne.
2011 2010
HeTeH napuyeH NOTOK OT OCHOBHA AEWHOCT
HeTHa neyanba 35,962 27,851
Kopekuuu 3a Henapu4Hu onepauumn
OBesueHka, B3eMaHna OT KNUEHTK 35,263 27,099
AMOpPTU3aUWA Ha MaTepranHu n HemaTtepnanHi AbNroTpanHn akTUBK 22,043 21,421
TekyLwo HaYncneHn gaibLm 4,097 3,465
(Mewanbu)/zarybu ot npogaxba v oTNUCBaHE Ha MaTepuanHu U HemaTepuanHu
AbNroTpanHn akTUBW, HETHO 60 (4,216)
97,425 75,620
lMpoMeHKn B aKTMBMUTE, y4acTBalM B OCHOBHaTa AeAHOCT
(YBenu4exune)/HamaneHve Ha hvHaHCOBK aKTMBK 3a TbpryBaHe 7,982 (7,618)
(YBenwyeHne)/HamaneHne Ha UHBECTULMK Ha pasnonoxeHue 3a npopaxba 52,322 (430,177)
(YBenwyeHune) Ha BaemaHus oT BaHkK ¥ PUHAHCOBW MHCTUTYLIMN (20,432) (421)
(YBenu4yeHune) Ha BIeMaHna OT KNUEHTH (800,405) (477,732)
(YBenuyenune) Ha Apyr aKkTUBK (24,232) (28,427)
(784,765) (944,375)
MNpomeHu B nacusuTe, yyacTsallM B OCHOBHAaTa AeWHOCT
YBenndeHne/(HamaneHune) Ha 3a4bimKeHnA KbM BaHkn (7,044) 1,176
YBennyeHne Ha 3aabimKeHNs KbM OPYTU KNWEeHTH 1,102,617 946,147
HeTHo (HamaneHwWe) Ha Apyrv nacuewn (1,455) (1,532)
1,094,118 945,791
MnaTeH nogoxodeH AaHbK (1,310) (3,148)
HETEH MAPUYEH NOTOK OT OCHOBHA EMHOCT 405,468 73,888
MapvyeH NOTOK OT MHBECTULIMOHHA OEHHOCT
(MpuaoBueaHe) Ha ABNrOTPaWHWU MaTepuanHu U HemaTepuani akTMen (10,890) (21,593)
Mpogaxbu Ha ABLNroTPakHW MaTepUanHn U HemaTepuanHu akTuBn 31 5,164
(¥YBenuyeHne) Ha MHBECTULMN (8,784) (21,677)
MpnaobuBaHe Ha AbLUEPHU APYXECTBA, HETHO OT NONYYEHU NapyuyHKu cpeacTsa (16) 2,276
HETEH NAPUYEH NOTOK OT MHBECTULIMOHHA OEWHOCT (19,659) (35,830)
PuHaHcHupaHe
YBenuyeHne/(HamaneHue) Ha Apyrvi 3aeMHuU cpegcTea 41,983 (89,861)
HETEH NAPUYEH NOTOK OT ®MHAHCWUPAHE 41,983 (89,861)
HETHO YBENUWYEHWE/(HAMANEHUWE) HA NAPUYHWUTE CPELCTBA 427,792 (51,803)
NMAPWYHW CPEOCTBA B HAYAIOTO HA NEPUOJA 560,281 612,084
NAPUYHW CPE[CTBA B KPAA HA NMEPUO[A (sux Genexka 34) 988,073 560,281

OTYyeTLT 3a NapuyHUTe NOTOUM Crneaea fa ce pasrnexga 3aefgHo ¢ BenexkuTe, npeacTasnsBalyym
HepasfenHa YacT oT hUHAHCOBUTE OTYETH, aBeHW Ha CTpaHuuu oT 5 Ao 49.
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Oumutep KocToB
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Mupfia unBecmuyuona Gaska

KoHconuaupaH OTYeT 3a NpoMeHWTe B COBCTBEHUA KanuTan 3a roauHara, npuknioysala Ha 31
nexkemepu 2011 r.

8 Xun. ne.

[MpeoueHbYeH
peseps Ha Peseps oT

AkuuoHe- Mpemun Hepasnpe- WHBECTULMWTE HA NpeoUeHKa Ha HekoH-

peH oT OeneHW pa3snonoXeHWe 3a YyKAecTpaHHW 3aKoHOBW Tponupallo
Kanutan emucuu  nedantu npogaxba OEeNHOCTU pes3epBu  ydactue Obuwpo
Canpo kM 1 AsHyapu 2010 . 110,000 97,000 158,857 (146) (2,629) 39,861 92 403,035

Obuwo BceobxeaTHU Aoxoau

HeTtHa neyan6a 3a 2010 . - B 27,958 - - - (107) 27,851

Opyru BceobxBaTHM Aoxoau

lMpeoueHbYeH peseps Ha
UHBECTULIMUTE Ha pa3snonoxeHue
3a npogaxba - - - 118 - - - 118

Pesepe oT npeoueHxKa Ha
YyOAECTPaHHU fedHOCTH 2 - - - (105) - - (105)

TpaH3akuum cbe
cobcTBEHULUUTE, NPU3HATH
AWPEKTHO B cobecTBEHUA
KanuTan

MpuaobueaHe Ha AbLepHU
ApyXecTea - - (16) - - - 2,292 2,276

Cango kbM 31 gekemspu 2010 . 110,000 97,000 186,799 (28) (2,734) 39,861 2,277 433,175
Obuwo BceobxsaTHU Aoxoau
HetHa neuyanfa 3a 2011 r. - - 35,864 - - - 98 35,962
Opyru BceoGxBaTHM goxoau

MNpeoLeHbYeH pe3eps Ha

MHBECTULMNTE Ha Pa3nonoXeHue

3a npopaxba - - - 842 - - - 842
Peseps oT npeoueHka Ha

YYXKOECTPaHHN AEWHOCTH - - - - 34 - - 34
TpaH3akuuu cbe

coBcTBEHMUMUTE, MPU3HATH

AVPEKTHO B coBCTBEHUS

Kanutan

MpugobueaHe Ha AblUepHU

APYXecTea - - 88 - - - (99) (11)

Canpo kbM 31 nekemspu 2011 1. 110,000 97,000 222,751 814 (2,700) 39,861 2,276 470,002

OT4eTbT 3a NPOMeHUTe B COBCTBEHUS KanuTan cnejsa Aa Ce pasrnexaa 3aefHo C benexkute,
Npe/ACTaBNsABaLLM HEPa3AenHa YacT OT (PMHAHCOBUTE OTYETU, NPeACTaBeH Ha CTpaHuLuu ot 5 A0 49.
duHaHcoBUTE OTHETU €a o,quEeHm oT YnpasuTenHus cueeT Ha 26 mapt 2012 rogvnHa u noAnucaHu ot
Heroso Ume ot S

_Aumutep KocTos
HanbnHumeneH Qupekmop
ﬂpedcedamgnhgﬁ ynpaelumenHus.cose
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fo A ) "i )/
-“;;A_/ < / . {1 f-'IX /1{ 7
Ceetocnas Mon,qoaal:j{m AHko Kapakones VA /
UansnHumene+ dupekmop naseH ¢huHaHcoe dupekmop [
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MupBa uBacmuyuonia Ganka

Benexkun kbM (puHaHCOBUTE OTUYETHU

1.
(@)

(b)

(€)

(i)

Basa 3a usroresiHe Ha (pHaHCOBUTE OTYETU
lMpaBeH cTtaTyT

MbpBa wuHBecTMUMOHHa GaHka ALl (baHkaTa) e cb3gapeHa B Penybnuka Bbrrapus u uma
cepjanviie v agpec Ha ynpaenenue: rp. Codus, 6yn. OparaH LlaHkos 37.

BbaHkaTa uma nbneH 6aHkKoOB NuuUeHs, nsganeH ot benrapcka HapoaHa 6aHka (BHB), cnopep konto
MOXe [a M3BbpLUBa BCMYKM BaHKOBM onepaunn, paspeLleHm oT 6bNrapckoTo 3aKoHOAaTENCTBO.

B pesynTtaT Ha ycnewHo NbpBUYHO NyONMYHO npeanaraHe Ha HOBW akuum Ha Bbnrapcka doHaoBa
6opca — Codus, baHkaTa e pernctpupaHa kato nyérmyHo OpyxecTBo B Permctbpa Ha KomucusaTa
3a (bMHAHCOB HaA30p B CbOTBETCTBME C pasnopenbute Ha 3akoHa 3a NybnvMuHO MpeanaraHe Ha
LIeHHM KHmka Ha 13 toHn 2007.

KoHconuavpaHuTte duHaHcoBM oT4yeTM Ha baHkaTta kbM ¥ 3a roavHaTa, 3aBbpluBalla Ha 31
aekemBpu 2011 r. obxBawaTt baHkaTta u HeHUTE AObLUepHU npeanpuatus (Bux Genexka 37),
3aefHo HapuyaHu “['pynaTa’.

pynaTta nma yyxgectpaHHu genHoctn B Kunbp n AnbaHus.

Mpunoxumn ctaHpapTv

duHaHCOBUTE OTYETW Ca M3rOTBEHM B CbOTBETCTBME C MexayHapogHuTe cTaHgapTu 3a
¢uHaHcoBo otuntaHe (MCDO), npnetu ot EBponerickata KoMmmucus.

M3rotBaHETO Ha uHaHCOBM oOT4eTM B cboTBecTBMe ¢ MCOPO Hanara wn3non3saHeTo Ha
onpeneneHun CbLUECTBEHM CHETOBOAHN NPELIEHKN U M3UCKBA MEHUIKMbHTA [a NpaBu OTCbXAaHUS
B NMpoLeca Ha npunaraHe Ha CYeTOBOAHWUTE NONUTUKM Ha [pynaTta. ObnactuTe, BKIOYBALUM edHa
Mo-BMCOKA CTeneH Ha TMpeueHKa W CINOXHOCT wunM  obractv, KbAeTo MpeueHKnTe wu
npeanosnoXeHnsiTa UMaT BaXXHO 3HadYeHne 3a PUHAHCOBUTE OTYETU, Ca NokasaHu B 6enexka 2 (p).

npe,D,CTaBﬂHe Ha (*)VIHaHCOBVITe oT4yeTHN

drnHaHCOBUTE OTYETU Ca npeacrtaBeHn B 6bnrap0|<v| neBa, 3aKpblieHn o Xxundaaa nesa.

®duHaHCOBUTE OTYETU Ca M3rOTBEHW CbITIaCHO MpUHUMMNA Ha chpaBegsiMBaTa CTOMHOCT 3a
AepviBaTMBHUTE (PUHAHCOBM UHCTPYMEHTU, (DMHAHCOBUTE aKTMBM U MacuBU 3a TbpryBaHe, KakTo U
aKTMBUTE Ha pasrorioxeHue 3a npopaxba C M3KIYeHWe Ha Tesu, 3a KOUTO NUMCBa HagexagHa
Gasa 3a onpegensiHe Ha cnpasBeanuBaTa UM CTOMHOCT. [pyrute oMHaHCOBM akTMBM M MacuBy,
KaKToO ¥ HedUHAHCOBUTE aKTWBM M NacuBM, ca OTYETEHM MO amopTMaupaHa UnM McTopuyecka
CTOWHOCT.

OCHOBHM enneMeHTU Ha cYeToBOAHAaTa NOJIMTUKA
lMpu3HaBaHe Ha npuxoam
Jluxeu

Mpuxogute oT ¥ pasxoauTe 3a NUXBU Ce Npu3HaBaT B nevyanbaTta wunm 3arybaTa CbrnacHo
npyHUMNa Ha HauucnsBaHeTo Ha 0asa edekTMBHa [AOXOOHOCT Ha aktuBa (nacuea) wnu
CbOTBETHaTa npoMeHNnuBa pJdoxogHocT. [lpuxoguTe OT M pasxoaute 3a NUXBWU BKIOYBaT
aMopTM3auus Ha CKOHTO M MpeMuKn, KakToO W Ha JApyrM pasnvMku Mexay MbpBoHavanHaTa
GanaHcoBa CTOMHOCT Ha JIMXBOHOCEH WMHCTPYMEHT M CTOMHOCTTA Ha nagex Ha 0asa edekTuBeH
NMXBEH MpoLeH

Takcu u KOMUCUoOHU

an/IXO,EI,MTe OT M pa3xoaumte 3a TakCun MU KOMUCUOHU OT (bI/IHaHCOBM ycnyrn Ha prnaTa ce
npu3HaBaTt B nevan6arta nnu 3ary6aTa KOrato CbOTBeTHaTa ychnyra € u3BbpLiueHa.
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MpusHaBaHe Ha Nnpuxogu, NpoabINKeHUe
HemHu npuxodu om mbp206cKu onepayuu

HeTHWTe npuxogu OT TbProBCKM OMepauuy BKOYBAT MPUXOAM U pasxodu OT npoaaxoun u
MPOMEHM B CrpaBeanMBata CTOWHOCT Ha (DMHAHCOBU aKTMBWM M MAcWBK 3a TbpryBaHe, KakTo U
npuxoauTe OT TbPIOBUA C 4yXOeCcTpaHHa BanyTa W KypcoBMTe pasnuku, NpousTMYaly oT
npeoLieHKaTa Ha oTKpuTaTa BanyTHa nosuuus Ha Mpynara.

Aueudenmu

Mpuxooute OoT OUBMAEHTU Ce NpU3HaBaT, KoraTo Ce peanuaupa NpaBoOTO 3a TAXHOTO MoJlyYaBaHe.
OOuMKHOBEHO TOBa € gaTaTta, KbM KOSITO AbpXaTenute Ha akuuMuM U gsnose mMorat ga nonyyart
0f00peHus AUBNOEHT.

I'Ipm-u.mnu Ha OoTYUTaHe Ha NHBeCTULUUU B AbLUEepPHU NpeanpuaTus

ObliepHn npeanpusatua ca Tesn MNpeanpusaTusa, KoMTo ce HamupaT nofd KoHTpona Ha [pynara.
KoHTpon e Hanuue korato MpynaTta uMa BnactTa, Npsiko Ui HeMnpsiko, Aa PbKoBoAUu dMHaHcoBaTa
W onepaTMBHAaTa MONUTUKA Ha edHO NpeanpuAaTMe Taka, Ye Aa M3BNWYa U3rogu B pesynTaT oT
denHoctTa My. [lpegnpustuaTa Cb3dafeHM CbC CrneuuanHa LUen ce KOHCONnMaupar, KoraTto
OTHOLIeHusATa Mexay TaX 1 pynaTta nokasear, Ye NpeanpsaTUATa cb3gadeHu cbe creuuanHa uen
ce KoHTponupaT oT pynata. ®MHaHCOBMTE OTYETU Ha AblUuepHUTe MPeanpuUsaTUA ce BKIYBaT B
KOHCONMUAMpaHUTe (PUMHAHCOBM OTYETM OT [aTaTa Ha Bb3HMKBAHE Ha KOHTpona OO0 HEroBoTO
npekpaTsiBaHe.

[okato bBaHkaTa ynpaxHsBa KOHTPON BbpXy AblUEPHO npeanpusitue, MocneaBaloTo
npugobveaHe wunu npogaxba Ha HEKOHTPONMPALLO y4yacTMe ce OTYMTa KaTo TpaH3aKuus C
aKUMOHepuTe B Ka4ecTBOTO MM Ha aKUMOHEpU M nopaau ToBa MOMoXUTENHa penyTauusi He ce
npusHaBga.

BanyTHu onepauuu
®dyHKUUOHaIHa easlyma u easiyma Ha npedcmassiHe

MosnununTe, BKNOYEHM BbB (PMHAHCOBUTE OTYETU Ha BCHAKO €4HO OT ApyxecTBaTa Ha [pynarta ca
npeacTaBeHM BbB BanyTtata Ha OCHOBHAaTa WKOHOMMYEcKa cpefa, B KOATO Te onepupaTt
(“dyHKkumnoHanHa BanyTa”). KoHconuanpaHute (MHaAHCOBM OTYETM Ca npeacTtaBeHn B Gbnrapcku
neBa, KOATO € PyHKLUMOHanHaTa BanyTta u Banyrara Ha npeacraBsaHe Ha [pynara.

Cdenku u canda

OnepaununTe ¢ YyaecTpaHHa BaryTa ce oT4yMTaT BbB (pyHKUMOHamNHa BanyTa no oGMeHHUsT Kypc,
NPUNoOXMM B AEHS Ha M3BbpLUBaHe Ha chernkata. [MapuyHu akTvBM M nacueu, AEHOMUHWPaHU B
yyxgecTpaHHa BanyTa, ce oT4MTaT BbB (DyHKLMOHANHaTa BanyTa rno 3akioumTenHus Kypc B AeHs
Ha M3roTBsHe Ha oTYeT 3a (PMHAHCOBO CbCTosIHME. KypcoBaTa pasnuka, nponsTuyalla oT napuyHu
no3nuUuM e pasnukata Mexay amopTuaupaHaTa CTOMHOCT BbB (OyHKLMOHANHa BanyTa B HayanoTo
Ha nepuona, kopurupaHa ¢ edpekTMBHaATa NXBA W NiallaHusaTa Npes nepuoaa u amopTusvpaHaTa
CTOMHOCT B 4YyXAecTpaHHa BasnyTa npeBanyTMpaHa Mo Kypca B Kpas Ha nepuoaa. HemapuyHu
aKTVBM W MacuBM OEHOMWHUPAHU B Yy)XKOECTPaHHW BaryTh, KOMTO Ce OT4yMTaT MO ChpaBeanuea
CTOMHOCT, ce NpeBpblUaT BbB (yHKUMOHANHaTa BanyTa Mo Kypca Ha gartarta, KbM KOSATO e
onpefdeneHa cnpaBeanueaTta CTOWHOCT.

YyxdecmpaHHuU deliHocmu

AKTUBUTE W MAcMBUTE Ha YyXOECTpaHHWUTE AEeMHOCTM ce mpeBanyTupaTt B Obfrapcku nesa no
obMeHHUTE KypcoBe KbM AaTtaTta Ha otyeTa. NpuxoanTe u pasxoguTe Ha YyKAeCTpaHHUTe
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JelHoCTM ce npeBanytupat B ObnrapckM neesa nNo OOMEHHUTE KypcoBe KbM [JaTuTe Ha
TpaHs3akuumTe. Pasnukute oT BanyTHa NpeoLeHka ce Npu3HaBaT B ApYrMTe BCeoOXBaTHU JOXOAM.
dyHKUMOHarHaTa BanyTa Ha YyKgecTpaHHuTe AeiHocTu B Kumbp pbKOBOACTBOTO Npuema, 4ve e
eBpo. dyHKUMOHaNHaTa BarnyTa Ha YyXOecTpaHHuTe AeiHocTu B AnGaHusi pPbKOBOACTBOTO
npuema, ye e anGaHCcKu Nek.

PUHAHCOBU aKTUBMU

Mpynata knacuduumpa UHAHCOBUTE CU aKTMBM B CriegHWTe KaTeropuu: (UHAHCOBU aKTUBMW,
OTYMTaHM NO chpaBeanvBa CTOWHOCT B nedyanta unu 3aryba; Kpeautu U B3eMaHusl; UHBECTULIMM,
ObpXaHW 00 nagex; (UHAHCOBM akTMBM Ha pasnonoXeHue 3a npodakba. PbkoBOOCTBOTO
onpenens KnacudukaumuaTa Ha MHBECTULMUTE MPU MbPBOHAYaNHOTO UM NpU3HaBaHe.

®duHaHcoeu akmueu, om4yumaHu no crnpaeedsuea cmolHocm e neyanbama unu 3aay6ama

MosuumaTa cbabpxa ABe nogkaTeropuu: UHAHCOBM aKTMBU ObpXaHW 3a TbpryBaHe U akTuBW,
MbpBOHAYarnHoO onpeaeneHu 3a oTyuTaHe No cnpaBefnuMBa CTOMHOCT B nevanbarta unu 3arybara.
[aneH dmHaHCOB aKkTMB ce knacudumumpa B Ta3n KaTteropus ako e npugobuT ¢ uen npogaxba B
KpaTbK CPOK UNN € OMnpedernieH B Tasu KaTeropms oT pbKOBOACTBOTO, 3aLOTO NpeacTaBAHETO MY
ce oueHsBa u Habnwogasa Ha HGasaTa Ha cnpaBegnvBaTa My CTOMHOCT. [lepuBaTuMBUTE CbLUO Ce
KaTeropusmpaTt KaTo ObpXaHuW 3a TbpryBaHe, OCBEH aKko He ca OonpeferneHn 3a xemkupalim
WHCTPYMEHTU.

Kpedumu u e3emaHus

KpeanTuTe u B3eMaHusiTa ca HeiepnBaTUBHM (DUHAHCOBU akTUBU C (OUKCUPAHU UNW OnpeaensieMm
nrawaHusi, KOUTO He Ce KOTUpaT Ha akTMBEeH nasap. Te Bb3HMKBAT KoraTo [pynata npegoctass
napw, CTOKM UMK YCIYry NPSIKO Ha ANTbXHUK 6e3 HaMmepeHue 3a TbpryBaHe Ha B3eMaHeTo.

AwbpxxaHu do nadex

NHBecTULUMNUTE, ObpXKaHW 00 Nadex ca HeaepuBaTUBHM (PUHAHCOBU aKTUBM C (UKCUPaHU UMK
onpegensieMn nnailaHvs U UKCUpaHUM Nadexu, 3a KOMTO PbKOBOACTBOTO Ha [pynata uma
HaMepeHNeTo U BB3MOXHOCTTA Aa MM Obpxu A0 nagex. Ako pynarta pelwuv ga npogasa unu
npeknacuduLmpa noseye oT HECHLLIECTBEHA CymMa aKTMBU, ObpXKaHU 0 Nadex, uanaTta kateropus
cnenBa Aa 6GbAe npeknacudulmpaHa KaTo akTUBU Ha pasnorioxeHue 3a npoaaxota.

Ha pa3nonoxeHue 3a npodaxb6a

MHBecTuuumnTe Ha pas3nonoxeHne 3a npop,a>K6a Cca HegepuBaTUBHU d)I/IHaHCOBI/I aKTBU, KOUTO Ce
npeaswxaa na obaat ObpPXXaHW 3a HeonpeaerieH nepmnoa OT BpemMe 1 eBeHTyallHO npoaageHun npum
Hy>XOa OT JIMKBUOHOCT UJTIN NMPOMEHU B JIMXBEHUTE NPOLEHTH, 0obMeHHUTE KypcoBe unn ueHnTe Ha
KanutanoBute MHCTPYMEHTW.

lpu3sHasaHe

Mokynknte u npopgaxbute Ha UHAHCOBW akTUBW, OTYMTAHU MO CnpaBeAnuBa CTOMHOCT B
neyan6ara unu 3arybata, obpxaHn 40 Nagex W Ha pasnornoxeHue 3a npodaxba ce npusHasar Ha
[atata Ha goctaBsiHe Ha akTuBuTe. KpeauTuTe Bb3HMKBAT, KOraTo CymuTe ce NpefocTaBAaAT Ha
KpeguTononyyartenute. Bcuykn prHaHCOBM akTUBM Ce nNpy3HaBaT MbpBOHAYanHo no cnpaseanvea
CTOMHOCT MMOC, B Cfyval Ha (PMHAHCOB aKTUB He MO cnpaBeanvBa CTOMHOCT B nevyanda wunm
3aryba, TpaH3aKUMOHHNTE pa3xoau.
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OCHOBHM efleMeHTU Ha c4yeToBOAHAaTa NONUTUKA, NpoAbIKeHne
®dPuHaHCOBM aKTUBMU, NPOabIKEHUE
OueHsieaHe

AKTVBUTE Ha pasnornoxeHue 3a npogaxba v PUHaHCOBWTE aKTUBM, OTYMTAHU MO cnpaBennvBa
CTOMHOCT B nevanbata wnu 3arybata cnej MbpBOHA4anHO MNpuU3HaBaHe ce oTyMTaT no
cnpaseanuBa CTOMHOCT. KpeautuTe m B3eMaHWsSTa U UHBECTULMUTE, AbpXaHW OO nagex ce
oTYMTaT MO aMmopTU3MpaHa CTOMHOCT, NpW npunaraHe metofa Ha ePEKTUBHUSA JIMXBEH MPOLEHT.
Mpuxoante n pasxoguTe OT MNPOMEHW B CcrpaBeanvBata CTOMHOCT Ha (PUHAHCOBU aKTMBWY,
OoTYMTaHuM MO CrnpaBeAnvBa CTOMHOCT B nevanbarta wunuv 3arybarta ce Bkno4dsaTt B neyanbara wnm
3arybarta. lNpuxogute M pasxogute OT NPOMEHU B crnpaBensiMBaTta CTOMHOCT Ha (OMHaAHCOBUTE
aKkTVMBM Ha pasnonioxkeHue 3a npodaxba ce npusHaBaT B ApyrMte BceobxBaTHWM [OXOOW, OOKATO
duHaHcoBUTE akTMBM BbaaT oTnMcaHu unu obesueHeHW. ToraBa KymynaTMBHUTE MPUXOAN U
pasxoau, npu3HaTM [0 MOMeHTa B [pyruTe BceobxBaTHM [OXOAM ce npeknacuduumpat B
neyan6ara nnu 3arybara.

NuxeaTta, kankynupaHa npu npunaraHe Ha metofa Ha ePeKTUBHNSA NIMXBEH NPOLEHT Ce Npu3HaBa
B nevanbata wunv 3arybaTta. [OuBMAOeHTWTE OT KanWTanoBUTE WHCTPYMEHTM Ce OTynTaT B
nevan6arta unu 3arybara, korato 3a [(pynaTta Bb3HWKHE NPaBOTO Aa Mosyyu nnatlaHe.

OueHka no cnpaesednuea cmolHocm

CnpaBeanvea CTOMHOCT € cymara, 3a KOSTO Moxe Aa ObAe 3ameHeH eduH aKkTuB, UNu ypeaeH
e[IMH nacuB, Mexay MHDOPMUpaHK, CbINAacHU CTPpaHW B Npsika cAenka Ha AaTtaTta Ha oLeHsiBaHe.

Korato e Bb3amoxHO, [pynaTa oueHsiBa cnpaBeanvMBaTa CTOWHOCT Ha €OuH WHCTPYMEHT,
M3ron3sankn GOpPCOBUTE LIEHW Ha aKTMBEH nasap 3a TO3W MHCTPYMeHT. lMasapbT ce cuuTa 3a
aKTVBeH, ako BOPCOBUTE LIEHN ca perynspHyW U NecHO OOCTbMHU W NPeacTaBnsiBaT akTyarnHu u
PenoBHO OCLLLECTBABAHN NPEKX NasapHy COEMKN.

AkO nasapbT 3a [fageH ((puUHAHCOB WHCTPYMEHT He € akTuBeH, [pynata ycTaHoBsBa
cnpaBeniMBaTa CTOMHOCT, M3MOM3BavkM TEXHWKA 3a oueHKa. TexHUKUTe 3a OLeHKa BKh4BaT
n3non3saHe Ha CKOPOLUHW NpeKkn cAenku Mexay WHPOPMUpaHW, CbrNacHU CTpaHu (ako uma
TakuBa), cripaBka € TekyllaTa crnpaBeanuea CTOMHOCT Ha APYrM MHCTPYMEHTU, KOUTO Cca CXOOHU No
CbLUECTBO, aHanM3n Ha ANCKOHTMPAaHUTE NapuUYHM NOTOLUM U MOOENM C LieHN Ha onumn. N3bpaHaTta
TEXHUKa 3a OLleHKa U3nosi3Ba MakCMMasnHo nasapHuTe aHHW, pasynTa Bb3MOXHO HaW-mMasko Ha
crneumduyHmM 3a 'pynaTta OueHKM, BKIHOYBA BCUMYKM (DAKTOpW, KOUTO yYacTHUUUTE B Nasapa buxa
B3eNnu npeasug nNpu oOnpedenisHeTo Ha UeHa, U e CbBMeCcTUMa C NpueTuTe MKOHOMUYECKM
MeToAonorMn 3a LeHoobpasyBaHe Ha (OMHAHCOBW MHCTPYMEHTU. [JaHHWUTE 3a TEXHUKMTE 3a OLEeHKa
pasyMHO NpeAcTaBAT nasapHUTE OYakBaHWSA U U3MepBaHWUA 3a PakToOpUTe Ha PUCK U JOXOLHOCT,
NPUCHLLM Ha (PUHAHCOBMA UHCTPYMEHT. [pynata nposepsiBa TEXHWKUTE 3a OueHKka U TecTBa
BanuaHoOCTTa WM, M3NOM3BavkM LEeHW OT SBHU TeKylWW nasapHU TpaH3akuuMm CbC CbLUMS
WHCTPYMEHT UMW OCHOBaHW Ha APYrv Hann4Hu iBHU NasapHu AaHHU.

Haii-gobpuat nokasaten 3a crnpaBegniMBata CTOMHOCT Ha €AuMH (PUHAHCOB WMHCTPYMEHT Mpu
NMbpBOHAYarHoO Npu3HaBaHe € LieHaTa Ha caenkarta, T.e. cnpasefnvBaTa CTOMHOCT Ha AadeHoTo
UnNn nonyyYyeHo Bb3Me3[sBaHe, OCBEH ako CrpaBejnuBaTta CTOMHOCT Ha TO3W WMHCTPYMEHT ce
BMXOA NPU CpaBHEHWE C APYrM SBHU TEKYLUU NasapHW TPaH3aKLMM CbC CbLUUS UHCTPYMEHT (T.e
0e3 n3MeHeHns unu nperpynvMpaHe) unm Bb3 OCHOBA Ha TEXHWKU 33 OLEHKa, YMMTO MPOMEHNNBU
BKITHOYBAT CamMoO AaHHW OT SBHM Na3apu. Korato ueHaTa no caernkarta € Han-gobpusiT nokasarern 3a
crnpaBegniMBata CTOMHOCT MpU MbpPBOHAYanHO npusHaBaHe, (UHAHCOBUSIT WHCTPYMEHT ce
OLleHsIBa MbpBOHAYarnHo Mo LeHa Ha caenkarta 1 BCska pasnuka Mexay Tasu LeHa U CTOMHOCTTa,
nony4YeHa NbpBOHaYanHoO OT MOAEN 3a OLeHKa, ce Npu3HaBa BnocneacTsve B nevantara mnm
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3arybaTta B 3aBWCMMOCT OT OTAenHuTe akTu U o6CToATENCTBa MO CAerkarta, HO He Mo-KbCHO OT
MOMEHTa, KoraTo OueHKaTa € M3LSANo MoAKpeneHa OT SIBHW Mas3apHuM JaHHU Wy caernkaTa e
MpUKITOYeHa.

AKTMBUTE M ObAIMTE MO3MLMKU Ce OLIEHsIBaT MO LieHa ,kynyBa”; nacuBMTe U KbCWUTE MO3ULUM Ce
oLleHsBaT Mo LeHa ,npodasa”. Mpu No3nuuUmn 3a HeTUpaHe ce U3MNOon3BaT CPeaHN NasapHU LeHn 3a
nsMepBaHe Ha HETHUTE PUCKOBM MO3ULMM U LeHa ,kyrnysa” wunu ,npogasa’ ce npunara camo
CNpsiIMO CbOTBETHATa HeTHa OTkpuTa no3vuus. CnpaBeasiMBMTE CTOMHOCTM OTpassiBaT KPeaUTHUS
PVCK Ha MHCTPYMEHTa M BKIIOYBAT KOPEKUMU 3a OTYMTaHe Ha KpeauTHUst puck Ha pynaTta v Ha
oTcpeliHaTa cTpaHa npu HeobxogumocT. OLeHKWTe Ha chpaBedsiMBaTa CTOMHOCT, MOMy4YeHu OT
Modenu, ce Kopurupar crnopef BCUYKM ocTaHanu hakTopu, KaTo NUKBUAEH PUCK U HECUTYPHOCT
Ha mMogdena, 4O CTeneHTa, B KOATO cnoped [pynaTa TpeTo nuvue, ydacTBallo Ha nasapa, 6u rm
B3er10 NoJ BHUMaHWe Npu oLeHsIBaHe Ha caenka.

'pynaTa oueHsiBa cnpaBegnvMea CTOMHOCT HA (PMHAHCOBUTE UHCTPYMEHTU, N3MNON3BaNKM crnegHaTa
nepapxus oT MeTOAM, KOSTO OTpassiBa 3HA4YMMOCTTa Ha bakTopuTe M3NOon3BaHu 3a onpegensiHe
Ha crnpaseanuea CTOMHOCT:

" Hueo 1: 06siBEHU nas3apHu KOTUPOBKU (HeKOpMFI/IpaHM) Ha akKTUBHW Na3apu 3a CXOOHWU aKTuUBU
nnn nacumBu;

* HuBO 2: OLEHBYHN TEXHMKU HA (PUHAHCOBU MHCTPYMEHTU, KOUTO ca GasvpaHu Ha nasapHu
OaHHU MU OUPEKTHO (T.e. KaTo KOTUPAHU LIEHWN) NN MHOMPEKTHO (T.€. NMOSydeHn OT uenHn). B
TasnW KaTeropmsi ce BKMHOYBAT KOTUPOBKM HA WHCTPYMEHTU Ha HeakTMBEH nasap Wnu
WMHCTPYMEHTW OLIEHEHM YpE3 U3NOS3BaHe Ha OLEHBYHN TEXHWKY;

=  HuBo 3: OLEHBYHU TEXHUKU, NMPU KOUTO BXOAALUUTE AaHHU 38 (PUHAHCOBUTE aKTMBU M Nacusm
He ca 6asupaHu Ha HanMyHa nasapHa nHgopmaums. B gonbnHeHMe B TOBa HMBO ce BKNOYBAT
N KanutanoBM WMHBECTULMM B OPYMM WHCTUTYLMW, CBbpP3aHM C YNEHCTBOTO Ha [pynaTta B
onpeaeneHn opraHM3aumm, 3a KOMTO HaMa HagexaHa nasapHa oueHka 1 ce oTdyuTaT no LeHa
Ha npuaobuBaHe.

Cneppallata Tabnuua aHanmsunpa (bMHaHCOBI/ITe MHCTPYMEHTHN, OTYUTaHM NO cChnpaBennnea
CTOMHOCT NO MOAENM Ha OLIEHKa.

8 Xurl. ns.

31 nekemBpu 2011 r. Hwuso 1 HuBo2 Hwuso 3 Oo6wo
®PUHAHCOBW aKTVBU 3a TbpryBaHe 8,659 - - 8,659
MHBecTuuuKn Ha pasnonoxeHue 3a npogaxba 630,453 26,934 6,538 663,925
HepwuBaTu 3a xempxmpaHe - (358) - (358)
O6uwo 639,112 26,576 6,538 672,226
8 xur. .

31 pekemBpun 2010 . Hueo 1 HnBo2 Hwueo 3 O6wo
®PUHAHCOBW aKTVBU 3a TbpryBaHe 16,641 - - 16,641
MHBecTuuuKn Ha pasnonoxeHue 3a npogaxba 671,834 37,552 6,019 715,405
HepwuBaTu 3a xempxupaHe - (247) - (247)
O6uwo 688,475 37,305 6,019 731,799
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OCHOBHM efnleMeHTU Ha c4yeToBOAHAaTa NONUTUKA, NPoAbIKEeHne
®dPuHaHCOBU aKTUBMU, NPOabIKEHUE
OmnuceaHe

pynaTa oTnucea (hMHAHCOB aKTMB, KOraTo JOroBOpHUTE NpaBa BbpXy NapuyHMTe NoToLM OT TO3M
aKTUB Nagexupar unu korato [pynata e npexBbpnuna Te3n npaea 4ypes3 cAernika, npu KOsATo
BCUYKM CbLLECTBEHW PUCKOBE Y M3roav Npom3TuyaLly ot coGCTBEHOCTTA Ha akTUBa ce NPexXBbpIAT
Ha kyrnyBaya. Bcako yyacTne BbB BeYe NpexBbpiieH (OMHaHCOB akTuB, koeTo pynaTa 3anassa unm
Ccb3[aBa, Ce 0TYMTa CaMOCTOSITENHO KaTo OTAENIEH aKTUB UMW NMacuB.

prnaTa oTnmucea d)I/IHaHCOB nacmB, Korato [OOroBopHWUTE 3aibJDKeHUA Mo Hero ce noracar,
natekart unm 6baat OTMEHEHM.

pynaTta u3BbpLUBA CAENKW, NPU KOUTO NPeXBbpNs OMHAHCOBM aKTMBM, NPU3HATU B HEWHUS OT4YeT
3a PMHAHCOBOTO CbCTOSIHME, KaTO 3ana3Ba BCUYKM UMW NO-TONsIMa 4YacT OT PUCKOBETE U U3roguTe
CBBbP3aHu c Te3n aktueu. B cnyyauTte korato pynata e 3anasuna BCUYKM UK MO-TOfsiMa 4yacT oT
puUCKOBETE W M3roguMTe CBbP3aHW C aKTWBWTE, MOCNEeJHWTE He ce OTnMcBaT OT oTyeTa 3a
hMHaHCOBOTO CbCTOSHME (MPUMeEp 3a TakvMBa CAENKM ca peno caenkuTe - npodaxba ¢ yroBopka 3a
0o6paTHO n3KynyBsaHe).

Mpwv caoenku, npy kouto Mpynarta HUTO 3anasBa, HUTO NPEXBbLPIIA PUCKOBETE M U3roauTe, CBbP3aHn
¢ (bvHaHCOB aKTWB, MOCMeAHUSIT Ce OTNNCBa OT OT4yeTa 3a (PMHAHCOBOTO CbCTOSIHME ToraBa U
camo ToraBa, koraTto pynaTta e 3arybuna KoHTposn Bbpxy Hero. [NpaBaTta v 3agbiDKeHUsiTa, KOUTo
pynaTa 3anasBa B Te3W Criyyau ce OT4ATaT OTAENHO KaTo aKTUB unv nacue. [pu coenku, npu
kouTo pynaTa 3anasBa KOHTPON BbpXY aKTUBa, HErOBOTO OTYATaHE B OT4YeTa 3a (PUHAHCOBOTO
CbCTOsIHME MPOAbIKABa, HO A0 pa3Mepa onpeaerieH oT cTeneHTa, 4o KoATo [pynaTa e 3anasuna
y4acTUeTO CU B aKTUBa W HOCK p1cKa OT NPOMsIHa B HerosaTta CTOWHOCT.

MapuyHu cpeacTBa

I'IapvquvlTe cpencTBa BKIoYBaAT Napu B 6p0171, napunyHn cpepancrtea, Aeno3npaHn B LEeHTpanHaTta
6aHka n KpaTKOCPO4YHU BUCOKOJTMKBUOAHWN UHBECTULUN C MAaTypuUTeT OO0 Tpu Meceua.

NuBecTnumn

MHBecTUumMK, abpkaHu oT MpynaTta ¢ uen rnonyvyaBaHe Ha nevyanta BCreacTBME Ha KPaTKOCPOYHU
korneGaHus B LeHaTa, ce KnacuguumMpaT KaTo MHCTPYMEHTU 3a TbpryBaHe. VIHBECTUMLMM B AbIITOBU
WHCTPYMEHTU, 3a kouTo [pynaTa mMma HamepeHue M Bb3MOXHOCT Oa ObpXW 00 nagex, ce
Knacudmumpart KaTo akTMBU, AbpXKaHu Ao nagex. Opyrute MHBECTULIMK ce ONpeaensT KaTo akTMBK
Ha pasnonoXxeHve 3a npogaxoa.

Cnopasymeva 3a oTAaBaHe U HaeMaHe Ha LeHHU KHUXXa, peno caesnkun

OmodaeaHe U HaeMaHe Ha UeHHU KHUXa

WHBecTULMK, OTOaAEeHN MO cuiiaTa Ha cnopasyMeHWUs 3a OTAaBaHe Mo HAaeM Ha LieHHU KHibka, ce
oTyMTaT B OTYETA 32 (PMHAHCOBOTO CHCTOSIHME U Ce OLIeHsIBAT CbIacHO cYeToBoAHAaTa NONUTUKA,
MPUIoXMMa 33 aKTVMBMW 3@ TbpryBaHe UM CbOTBETHO 3a aKTVBW Ha pasnofiokeHue 3a npofaxkba.
MapuyHMTe cpeacTBa, NoNydYeHn KaTto obesneyeHnst Npyu oTAaBaHe Mo Haem Ha LeHHW KHUXa, ce
oTyMTaT KaTo 3adb/DKeHMss KbM GaHkM unu  Opyrn  KnueHTtu. VHBecTuuuuTe, Haetu no
criopasymMeHus 3a HaeM Ha LieHHU KHIKa, He ce Mpu3HaeaT KaTo akTuB Ha lpynarta. MapuynHute
CpeacTBa, NpedocTaBeHW Mo AOTOBOPM 3a HAaeM Ha LEHHM KHWXKa, Ce OT4YMTaT Kato KpeauTu u
aBaHCM Ha GaHkM unu Opyry KnveHTu. MNpuxoaute M pasxoauTe, Bb3HMKHANM B pesyntaT Ha
COENKA 3a HaemaHe WM OTAAaBaHe Ha LEHHW KHWKa, Ce Mpu3HaBaT Ha npuHuMna Ha
HauMcnaABaHeTOo 3a Nepuoda Ha U3BbpLUBaHE HA CAENKUTE KaTo NPUXOA UMK pasxoq 3a NMXBMU.
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OCHOBHM eneMeHTU Ha c4eToBOAHaTa NONMTHUKa, npoabIIXKeHue

Cnopa3symMeHUA 3a oTAaBaHe U HaeMaHe Ha LIEHHU KHUXKa, Perno cAerku, NpoabIiKeHue
Cnopa3ymeHusi 3a perno coesKu

pynaTta ckroyBa AOroBOpM 3a Mokynka (Mpofaxba) Ha MHBECTMLMM Mo cunaTta Ha criopasyMeHust
3a obpartHa npodaxba (NoKynka) Ha WOEHTUYHM MHBECTULMW Ha NpeaBapuTENHO onpeaerneHa
Oboelwa gata no onpegeneHa duKcupaHa LeHa. 3akyneHuTe MHBEecTUUMW, Moanexalum Ha
obpaTtHa npoaaxba Ha onpedeneHa Gbaella Aata, He ce Npu3HaeaT B OT4YeTa 3a (PUHAHCOBOTO
cbCTOsiHME. M3nnaTeHuTe cymy ce oTydTaT KaTto 3aeMu Ha GaHkM unv Opyru KIMeHTW, KaTo
CbOTBETHUTE LEHHW KHWXKa ce oTyuTaT KaTo obesneveHue. WHBecTMUMM, NpoOAanEHU Mo
criopasymeHusi 3a obpaTHO OTKynyBaHe, NpoabikaBaT Aa Ce OTYMTaT B OTYeTa 3a (PMHAHCOBOTO
CbCTOSIHME U Ce OLEHsABAaT CbIMNacHO cyeToBOAHATa MOMUTUKA KaTo akTMBM 3a TbpryBaHe Unu KaTo
aKTUBM Ha pasxopoxeHue 3a npogaxb6a. MonydyeHute cymm oT npogaxGara ce oTyMTaT KaTo
3abIMKEHUS] KbM GaHKW UMK APYrv KIUEHTHU.

Pasnuknte mexgy CTOMHOCTUTE NMpu Nokynka (npogaxba) n npu obpaTtHata npogaxba (nokynka)
ce HauucrsiBa 3a nepuoaa Ha caenkarta v ce NpeacTaBsi KaTo NIMXBEH NPUXop, (pasxon).

MpuBneyeHu cpeacTBa

MpvBneYeHnTe cpeacTea ce NpusHaBaT MbpPBOHAYaArHO Mo LieHa Ha npuaobusaHe, KOATO BKIOYBA
nofnydyeHnte cpencTtea (cnpaBednMBaTa CTOWHOCT Ha MOMYYEHOTO BIIOXKEHWE), HETHO OT
pa3xogute no cpenkata. B nocneacTteve nNpuBredYeHUTe cpeacTBa ce NpeactaBAT Mo
amopTM3MpaHa CTOWHOCT, KaTo BCsika pasnuka Mexay MoSlydeHWUTe cpefcTBa W CTOMHOCTTa Ha
nagex ce npusHaea B nevanbata wnu 3arybaTta 3a nepuoga Ha MPUBIEYEHUTE CpeacTea Mo
MeTofa Ha e(peKTUBHUS NINXBEH MPOLIEHT.

KoraTto prnaTa 3aKkynu CBOW ObAr, TOM ce oTnucBa OT oTyeTa 3a (bI/IHaHCOBOTO CbCTOAHNE U
pasnukata mexay GanaHcoBaTa CTOMHOCT Ha AbNra u nnarteHaTa CyMa Cce BKIo4YBa B APYrn HETHU
onepaTtnBHU Npuxoan.

KomneHcupaHe

durHaHCcOBUTE aKTUBW U NacuBu ce KOMNeHcunpaT, a HeTHaTa CTOMHOCT Ce OoTyuTa B OTYyeTa 3a
CbI/IHaHCOBOTO CbCTOAHUE, KoraTto prnaTa MMa 3aKOHHO nNpaBO Oa KOMMNeHCUpa npusHaTtute
CTONHOCTU 1 Bb3HaMepsABa Aa U3BbPLUN ypeXaaHe Ha caeJlKuTe Ha HeTHa OCHOBa.

OOe3LeHKa Ha aKTUBMU

KbM kpas Ha BCcekM OTYETEH Mepuoj Ce M3BbLPLUBA MNpernes Ha akTMBWUTE 3a Hannyne Ha
nHavkaumm 3a obesueHka. B cnyyai 4e TakuMBa wuHAMKaUMM ca Hanuue, ce onpeaens
Bb3CTaHOBMMATa CTOMHOCT Ha aktmBa. 3aryba oT obesleHka ce npu3HaBa, koraTo GanaHcoBaTa
CTOMHOCT Ha eauH akTmB wunu 6GanaHcoBaTa CTOMHOCT Ha obekTa, reHepuvpal, napuyHu
MOCTBMNIEHUs], YaCT OT KOWNTO € aKTUBbLT, NPEBMLLIABa Bb3CTaHOBMMAaTa My CTOMHOCT. 3arybute ot
obesLeHKa ce npu3HaBaT B nevanbarta unu 3arybaTa 3a nepuoga.

Kpedumu u aeaHcu

3ary6arta oT oGesleHKka Ha OTMycHaTW KpeauTU M aBaHCU Ce W3YMCNsBa KaTo pasnvka mexay
oTYyeTHaTa CTOWMHOCT Ha akTWBa M HacTosiarta CTOMHOCT Ha oO4YaKkBaHWTe Obaewy napuyHu
NoTOLM, AMCKOHTUPAHU C MbpBOHaYanHUs edeKTUBEH NMXBEH MpoLeHT. AKo KpeauT Mma nnaealy
MUXBEH MPOLIEHT, MPOLEHTBbT Ha [OWCKOHTMPaHe € TeKyluMst edeKTUBEH IMUXBEH MPOLEHT,
onpedeneH ot gorosopa. KpaTKOCPOYHWUTE KpeauTu He ce AUCKOHTMpaT. MsuucnsasaHeTo Ha
HacTosiaTa CTOMHOCT Ha ovakBaHuTe Gbaelln napuyHU NOTOLM BKMOYBA OCBEH MnallaHus no
NMXBM W TMABHWAUW M NapuyHUTE NOTOUM, KOMTO MoraT fa ce NopodAaT OT peanusvpaHe Ha
obeaneyeHnsTa no gageHa ekcrnosuums.

Kpeautnte ca npeactaBeHW HETHO, KaTO OTYeTHaTa CTOMHOCT Ce HamarnsiBa C HaducneHaTa
cneumdmyHa unun obuia obesueHka. HamaneHMeTo ce M3BbpLUBA Ype3 U3MNOS3BaHe Ha CMeTka 3a
obesueHka. CneuyundmyHaTa obesLeHka cpelly KOHKPETHO OnpeaerneHn eKcnosmumm ce Hauucrnsea
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O6e3ueHKa Ha aKTUBU, NPOABbINKEHUE
Kpedumu u aeaHcu, npodbiiKeHue

BbpXy OTYEeTHaTa CTOMHOCT Ha KpeauTwu, 3a KOUTO € Hanuue OBGEeKTMBHO CBUOETENcTBO 3a
BesueHKa KaTo pe3ynTaT Ha MUHanNM cbOUTUA, HACTBLNUNKN Cnej NbPBOHAYaNHOTO NpU3HaBaHe Ha
aktua. OO6eKkTMBHMTE cBMAeETeNncTBa 3a ob6e3ueHKka BKAYBAT 3HAYUMTENHU  (PUHAHCOBM
3aTPYAHEHUS Ha OMTbXHMKA; HApyLLUeHMe Ha AOrOBOPHUTE YCIOBMS, KaTO MPOCpOoYMe Ha nrallaHust
no NMXBU WX TMNaBHMLA; BEPOATHOCT OT M3nagaHe Ha KpeauTomnoriyyaTens B HECbCTOATENHOCT;
HanNUM4MeTo Ha AaHHW, NOKa3BallM U3MEPUMO HaMarneHne B odakBaHUTE ObAeLLM NapuyHN NOTOLM
OT rpyna ¢uHaHcoBu akTmeu. ObuwiaTta obesueHka ce onpefens 3a HamansBaHe Ha oTyeTHaTa
CTOMHOCT Ha nopTdenn OT KPeaUTU CbC CXOOHW XapaKTepPUCTMKU Ha KPeOAWUTHUSI PUCK, KOUTO
rpynoBo ce oueHsiBaT 3a obesueHka. O4akBaHWTE NapuyHM NOTOUM 3a rpyna OT NodobHU akTuBK
ce onpedenar Ha 0asata Ha npeguwiHaTa MpakTMka W UCTOPUYECKMs onuT OT 3arybm ot
noptdennu ¢ xapaktepuctuku, 6nm3kn oo Tesm B rpynata. VictopuyeckmaT onut OT 3arybu ce
Kopurmpa Ha ocHoBaTa Ha TeKyLin AaHHU 3a Aa ce oTpa3u ereKT'bT Ha NpoMeHALllnTe ce nasapHu
ycnoBusl. AKTMBM, KOMTO ca WHOMBMAYarHO OUEHeHM 3a obes3ueHka M 3a KouTo 3aryba oT
obesleHKka e unn npoabrkaea ga 6bae npusHaTa He ce BKMYBAT B NOpTennHMs noaxod 3a
n3mepBaHe Ha obe3leHKa. YBeNMYeHNeTo Ha obe3leHkaTa Hammpa oTpaxkeHue B nedanbaTta nnm
3arybarta 3a nepuoga. Korato gageH kpeaut e upgeHTudumumpaH kato HecbOupaem u criep
MPUKITIOYBAHE Ha BCUMYKM 3a4bIDKUTENHM MO 3aKOH Mpouenypy v onpefensiHe Ha obuwiata 3aryba
Nno Hero, KpeaAnTbT Cce OTnucCBa.

B cnyyanm 4e B nocnepBaly nepuog cymarta Ha 3ary6ute oT obesleHka ce Hamanu 1 ToBa
HamaneHue Moxe OBGEKTMBHO [a Ce CBbpXe CbC CbOMTME, HAacTLMWMO crej NpU3HaBaHETO Ha
obe3LeHkaTa, ToraBa HaMmaneHneTo Ha 3arybute oT obesLieHKka ce oCbLLeCcTBsIBa B nevyanbaTa unm
3arybarta 3a nepuoga.

duHaHCOB8U akmueu Ha pa3rnoJioXeHue 3a npodaxba

3arybute ot obesLeHka npu PMHAHCOBM aKTUBM Ha pPasnosiokeHne 3a npogaxba ce npusHaear,
KaTo akymynupaHaTta 3aryba, npusHata OUPEeKTHO B COOCTBEHMs1 kanuTan, ce MpexBbpns B
neyan6bu u 3arybu. AkymynupaHarta 3aryba, npexsbprieHa OT KanuTana v npusHaTta B neyanotu u
3arybu, e pasnukaTa mexay ueHaTta Ha npugobveaHe, HETHaA OT BCUYKM NoOracsiBaHUs Mo rnaBHULN
N aMopTM3auun, U HacToslaTta crnpaBeAnvMBa CTOMHOCT MUHYC BCUYKM 3arybu oT obesLeHka,
npu3HaTn npeam ToBa B nevandu n 3arybu. Ako B cnefpall nepvog, cnpaBeanvBata CTOMHOCT Ha
obesleHeHa ObNroBa LieHHa KHUra Ha pasnosiokeHue 3a npogaxba ce yBenuyn n yBennyeHneTo
MOXe ODEKTMBHO Aa Ce CBbpXe CbC CbOWUTME, Bb3HMKHANO crej kato 3arybarta oT obesueHka e
Oovna npusHata B nedanbw wu 3arybu, 3arybata oT obesueHka ce CTOpHMpa, KaTo cymarta Ha
CTOPHOTO Ce npu3HaBa B nMevandbu wu 3arybu. BcAko nocnegBawo Bb3CTaHOBsIBAaHE B
cnpaBegnMBaTa CTOMHOCT Ha oOes3lueHeHa KanutarioBa LEeHHa KHMra Ha pasnonoXeHuwe 3a
npogaxba ce npusHaBa AMPEKTHO BbB BCEOOXBATHMSA 4OX0A.

Mmotu n obopyaBaHe

Mmotute n obopyaBaHeTO ca NpeacTaBeHU B oT4eTa 3a (PUHAHCOBOTO CHCTOSIHME MO LieHa Ha
npupo6brBaHe, HamaneHa ¢ HaducneHaTa aMmopTM3aumns U HauyucneHarta obesLeHka.

AMOpTl/I3aLJ,I/IFITa ce HauucnsgBa Ha ©0asa §nuHelHust MeTod o yCTaHOBEHM HOpMKU C Uen
HamansgBaHe CTOMHOCTTa Ha ﬂbﬂFOTpaVIHMTe aKTBN B paMKUTE Ha O4YaKBaHUA CPOK Ha TAXHOTO
n3nonsBsaHe. I'Io-p,ony Ca npeactaBeHu n3non3saHuTe roanwHn amopTnu3ayoHHN HOPMU!L

AKTNBU %
e Crpagn 3-4
e CobopbxeHusa n obopyasaHe 10-33
e (CTonaHCcKu UHBEHTap 10- 15
e TpaHcnopTHW cpeacTsa 10-20
o [logobpeHus Ha HaeTu crpagu 2-50
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OCHOBHM efneMeHTH Ha cYeTOBOAHaTa NONUTUKA, NPoAbITKEeHNe
MmMoTu n o6opyaBaHe, NnpoabilkeHue

AKTnBUTE HE ce aMmopTu3npat Ao MOMeHTa Ha TAXHOTO BbBeXAaHe B eKkcnnoatauuna wu
NPexBbpPIIAHETO UM OT aKTUBU B NpouecC Ha na3rpaxgaHe B CbOTBETHATA KaTeropna aktuBu.

HemaTepManHM aKTuBu

HemaTtepuanHu aktvem, npuaobuTu ot Mpynata, ce oTynTaT no LeHa Ha npuaobusaHe, HamaneHa
C HaTpynaHaTa amopTu3auus 1 cbe 3arybmTe oT obesLeHka.

AMOpTVI3aLI.VIFITa ce usuucngaea Ha Gasa NMHEenHUa MeTon 3a nepmoga Ha oO4YakBaHUA CPOK Ha
nonssaHe. I'Io-,u,ony Ca npepgcrtaBeHn nanons3eaHnTe rogniHn amopTn3aumMoHHN HOPMU:

AkTnBM %
e JluueHsn 15-20
e [lporpamHu npoaykTn 8-50
MpoBusum

MpoBu3ns ce oTumTa B oT4ETaA 3a PUHAHCOBOTO CHLCTOSAHNE, KOraTo ['pynaTta e noena 3akoHOB UNn
JOroBOPEH aHraXXMMEHT B pe3ynTaT Ha MMHano cbbuTue, noracsBaHETO Ha KOETO € BEepPOSTHO Aa
6bAe CBbpP3aHO C HaMansiBaHe Ha MKOHOMMWYECKU MOM3M U MOXe Aa Ce HanpaBu HageXaHa OLeHKa
Ha cymaTta Ha 3agbipkeHuneTo. B cnyyan ye edekTbT € CbLEeCTBEH, NPOBU3MSATA ce onpeaens
ype3 OUCKOHTMpaHe Ha oOvakBaHMTe ObAelinM napuvHu noTouym Ha Oas3a AMCKOHTOB (haKTop.
ONCKOHTOBUAT hakTop ce onpedens npeau obnaraHe ¢ AaHbUM M OTpassiBa Tekyllata nasapHa
OLEHKa Ha CTOMHOCTTa Ha napute BbB BPEMETO M TaM, KbAETO € MOAXOAALLO, crneunuduyHuTe
PUCKOBE 3a 3a4bJIKEHMETO.

AkuenTun

EaovH akuenT Bb3HMKBA, koraTto MpynaTta ce cbrnacsiBa Aa nnatu, Ha onpederneHa 6baella gaTa,
onpedeneHa cymMa Mo MOET aHraxumeHT. AkuenTuTe Ha [pynata Bb3HWKBAT Haii-Beye Mo
NOTBbPAEHWN akpeOaUTUBW, NpeABWkKOalUM MnaljaHe B M3BECTEH Mepuof crief nonydyaBaHe Ha
HeobxoaMMuTe OOKyMeHTWU. [pynaTta ce goroBaps NMoBe4veTo 3agbiHKeHWUs Mo akuenTu ga obaat
nnaTeHn Ha Mo-KbCHa AaTa OT Ta3W, Ha KOSATO KMMEHTBT MNnalla cymaTa. AKLENTUTe ca 0Tpas3eHu B
OPYry NpUBIEYeHn cpeacTea.

[JaHbyHO obnaraHe

JaHbKbT BbpXy NeyanbtaTa 3a nepuoda BKMOYBaA TEKyL AaHbK U NPOMsIHA B OTCPOYEHMS OaHbBK.
TekylWMAT OaHbK BKMOYBA CymMaTa Ha gaHbka, KOATO crnedBa [da ce NnaTy BbpxXy O4vakBaHaTa
obrnaraema nevyanGa 3a roguHata Bb3 OCHOBa Ha AeWcTBallaTa AaHbyHa CTaBKa KbM AEHA Ha
U3roTBsIHE Ha OTYeTa 33 PMHAHCOBOTO CbCTOSHNE W BCUYKN KOPEKLMW BbPXY AbMKUMUSA OaHbK 3a
MWHAaN roavHu.

OTCpO‘-IeHVIﬂT OaHBbK Ce U3YUcnaBa 4pe3 npwunaraHe Ha MeToada Ha ©anaHcoBMTE Nacueu BbpPXY
BCUYKM BpEeMEBU Pa3finkn Mexay OanaHcoBaTa CTOMHOCT Ha AadeH akTUB WM NacuB CbrNacHo
CYETOBOAHUTE OTYETU N CTOMHOCTTA, U3YUCIIEHA 3@ AaHBYHM LiENn.

OTCpOYEHUAT AaHbK Cce M3unCchsiBa Ha Gasata Ha JaHbYHWUTE CTaBKM, KOUTO Ce O4akeaT ga obaat
JeicTBaluM, KoraTo akTMBLT Ce peanusvpa Wnu 3agbibkeHueTo ce noracu. EgekTbT Bbpxy
OTCPOYEHNST AaHbBK OT MPOMsiHA Ha JaHbYHMTE CTaBKM ce oTyuTa B neyanbarta wnum 3arybaTta, ¢
M3KIIOYEHWE Ha criyyauTe, Korato ce OTHacs 40 CyMW, OTYeTeHW UNu B ApyruTe BCceoGXBaTHU
[0XOAMN UM AMPEKTHO B COBCTBEHUS KanuTarl.

OTcpoyeH fAaHb4YeH akTUB ce NpM3HaBa camo 40 pasmepa, 40 KOWTO € BepOSITHO MofyvYaBaHETo Ha
O6baewn gaHbYHM neyvanbu, cpeLly KOMTO MOXEe 4a Ce OMON30TBOPAT HEWU3NON3BaHWTE AaHbYHU
3arybu nnm gaHbyeH kpeaut. OTCpoyeHWTe OaHbYHM aKTUBM Ce HamansiBaT B CbOTBETCTBUE C
HaManeHMeTo Ha BEPOSTHOCTTA 3a peanuampaHe Ha AaHbYHU MON3N.
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OCHOBHM efleMeHTU Ha cyeToBOAHAaTA NOJIMTUKA, npoabiKeHue

CblecTBeHU CHETOBOAHU OUEHKU U npeueHKn npu npunaraHeTo Ha cYeToBOAOHATa
NOJINTUKA

lpynata npaBu OLIEHKM U [OMYCKaHWs, KOUTO 3acsAraT OTYETHUTE CTOWMHOCTUM Ha aKTUBUTE U
nacusuTe npes3 cregpallata guHaHcoBaTa roanHa. OUeHKUTE U MNpeLeHKUTe HEenpekbcHaTo ce
npepasrnexaaT U ce 6as3mpaT Ha UCTOPUYECKMS OMUT M APYrK haKTopK, BKIOUYUTENHO O4YakBaHe
Ha 6baeLUn CbBUTKS, KOUTO Ce CMATAT 3a OCHOBATENHW Npu onpeaeneHn o6cToaTencTea.

3azyb6u om obe3yeHka Ha Kpedumu U e3emMaHus

pynaTta exemecedHO npepasrnexna KpeauTHus cu noptdenn, 3a ga onpegenn CTOMHOCTTa Ha
obesueHkarta. [pu onpegensHe ganm 3aryba ot obesueHka TpsabBa ga 6bae npusHata B
neyanbata wnm 3arybata, pynata npeueHsaBa danv MMa AaHHW, NOCOYBALLM HANMYMETO Ha
N3MEPUMO HamarneHue B NPOrHo3npaHute Obaeliy NapuyHU NoTouu OT NOPTAENN C KpPeauTw,
npegu TakoBa HamaneHwe ga 6baoe WOEHTUMUUMPAHO 3a KOHKPETEH KpeauT OT nopTdenna.
O6cTosiTencTBata MoraT Aa BKMYBAT HaNWYHU AaHHW, MOKasBallM 4e € MMano HeraTtvMBHa
NpoMsiHa B MiaTexxocnocobHOCTTa Ha KpeauTononydyaTenute oT JadeHa rpyna unyv HauuoHarHu
UM MECTHU MKOHOMWYECKM YCINOBUS, CBbP3aHN C NPOCPOYUSTa Ha akTMBW Ha rpynaTa.

PbKoBOOCTBOTO M3Mnon3ea npeueHkn, 6asvpaHn Ha MCTOPUYECKM OMUT OT 3arybu 3a akTuBuM C
XapaKTePUCTUKN Ha KPEAUTHUSI PUCK U 06EKTUBHU 0BCTOATENCTBA 3a 06e3LeHKa, CXOOHM C OHE3MN B
noptdenna, korato nnaHupa ObAewMTe NapuyHM MNoTouM Ha nopTdenna. MeTogonorusata wu
NpeanonoXeHUsiTa, WU3MNonN3BaHM 3a OLUEHsIBAHE KaKTO Ha cymaTta, Taka M Ha Nafexute Ha
ObaewmuTe NapuyHM NOTouM ce npernexgaT perynsapHo, 3a ga Ce HamandT pasfukiTe Mexay
oyakBaHaTa 3aryba n daktnyeckarta 3aryba.

lModoxodHuU aHbUU

MevanbaTta Ha MpynaTa e 0GeKT Ha AaHb4YHO oGnaraHe B HSAKOJSKO HOPUCOUKLUWMMK, NMPU KOETO ce
npunarat 3HauyuTenHW MnpeLeHKU Npu onpedensHeTo Ha AaHbuuTe. MiMa MHoro onepauuun u
N34YNUCNEHUs1, 3@ KOUTO KaTEropuMyHoTO OMpedensiHe Ha OaHbuMTe € HECUrypHO B HopMasnHust
6usHec. 'pynata oTunTa nNacuvBM MO OYaKBaHW pe3ynTaTtv OT AaHbYHU NpPOBeEpKW, GasmpaHu Ha
npeueHkaTa ganu we 6baaT AbMKMMUM JONbNHUTENHN AaHbuM. KoraTo oKoHYaTenHusAT pesyntar
OT Te3M AaHbYHM NPOBEPKM Ce pasnnyasa OT NpeaBapuUTENHO OTYETEHUTE CYMU, Ta3n pasnuka we
UMa BNUSIHWE BbPXY TEKYLMTE AaHbLM U OTCPOYMEHMTE AdaHbUM B nepuoda, B KOMTO Te ce
onpeaensrt.

[doxoau Ha aKkuus

lpynata npenctaBs OaHHM 3a OCHOBHM [OXOAM Ha akuuMs U OOXOAM Ha akuus ¢ HamarneHa
CTOMHOCT 3a 06MKHOBEHM akuun Ha BaHkaTa. OCHOBHWTE [4OXOAWN Ha akUUs ce U34YncnaBaT KaTo ce
pasgenu nedanbaTta unu 3arybata 3a nepuoga, nogfnexawa Ha pasnpegeneHve mexay
nputexatenute Ha oGUKHOBEHW akuuy Ha BaHkaTa (YvMcnuten) Ha cpegHonpeTerneHus 6poi Ha
ObpXaHUTe OOGMKHOBEHM akuuy 3a nepuopa (3HameHaTen). [loxoauTe Ha akuus ¢ HamaneHa
CTOMHOCT ce onpedenaT kaTo nedvan6ata unu 3ary6ata 3a nepuofa, nogfexawia Ha
pasnpegeneHne Mexay npurexarenute Ha oGUKHOBEHM akuun Ha BaHkaTta n cpegHonpeTerneHus
Opoli Ha ObpXaHuUTe OOWKHOBEHM aKuuW 3a nepuoda ce kopurupaT C edekTa OT BCUYKM
noTeHUManHn OOUKHOBEHW aKUMM C HamarneHa CTOMHOCT, KOUTO Ce CbCTOSAT OT KOHBEPTUPYEMMU
obnuraumm 1 onumMmn BbpXy akLuu.

Joxoau Ha nepcoHana
MnaHoBe ¢ geuHMpaHn BHOCKN

MnaH ¢ AebuHMpaHu BHOCKM € MnaH 3a OOX0o4W cried HanyckaHe, criopef koiTto pynarta nnaiia
BHOCKM Ha APYro fvue W HAMa HUKaKBM MPaBHU WM KOHCTPYKTUBHM 3adbibKeHVsl Aa nnaiwa
JOMbIHUTENHN CyMU crief, ToBa. BracTute B CbOTBETHUTE CTpaHM HOCAT OTIOBOPHOCTTa 3a
OCUrypsiIBaHETO Ha MEHCUK Mo NraHoBe 3a AeUHUPaHN BHOCKM.
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(r)
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OCHOBHU eNleMeHTU Ha cyeToBoAHaTa NONUTUKA, NPOABLIMKEeHUe
[doxoaun Ha nepcoHana, npoabKeHue

Pasxogute no aHraxmmeHTa Ha GaHkaTa ga npeeexga BHOCKWU MO MNJjilaHOBETE 3a E,ed)I/IHI/IpaHM
BHOCKM, Ce Nnpu3HaBaT TEKYLLO B nevantbu n 3ary6|/|.

lMnaHoBe ¢ geduHUpaHu goxoau

lMnaH ¢ pedvHMpaHn OOXOAM € MnaH 3a OOXOAM Cnef HarmyckaHe, pasnuyeH OT MiaH C
JedUuHMpaHn BHOCKN. HeTHOTO 3agbiokeHne Ha [pynaTa 3a nnaHoBe C AeuMHUpaHU OoXOoan ce
n34yncnsBa Kato ce NporHosvpa cymarta Ha 6baewmte 4oxXoau, KOMTOo CRyXuTennte ca npugoovnm
B 3aMsiHa Ha CBOMTE YCNyru B TEKYLUUSA U NpeaxoaHu nepuoam; 1 To3u JOXO4 ce AUCKOHTUpa, 3a
Aa ce onpeaernu HeroBaTta HacTosiLLa CTOMHOCT.

BaHkaTa uma 3agbikeHve 3a usnnawiaHe Ha [oXOon MPW HarnyckaHe Ha Te3W CBOW CIYXXUTenNW,
KOWUTO Ce NMEHCUMOHUPAT B CbOTBETCTBME C M3UCKBAHMATA Ha un. 222, an. (3) ot Kogekca Ha Tpyaa
(KT) B bbnrapusi. CbobpasHo Te3n pasnopeadu Ha KT, npu npekpaTsiBaHe Ha TPyLOBUS AOrOBOp
Ha Cryxuten npuaobun npaBo Ha neHcus, paboTogaTenat My usnnaila obeswereHme B pasmep
Ha OBe MeceyHu 6pyTHM paboTHu 3annatu. B cnyvan, ye pabOTHUKBLT UMM CAYXUTENAT MMma
HaTpynaH ctax oT 10 u noBeye roguHy KbM gataTta Ha NeHCMOHMpaHe Npu cblumsa paboToaaren,
ob6esLeTeHneTo e B pa3mMep Ha LecT MecedHu bpyTHM paboTHu 3annaTtn. Kbm gatata Ha oT4yeTa
32 (PVMHAHCOBOTO CBbCTOSHME pPBLKOBOACTBOTO OUEHsIBA NpubnM3uTenHus pasMep Ha
NOTEeHUManHUTE pasxoam 3a BCUYKW CIYXUTENMW, Ype3 M3NoN3BaHeTo Ha MeToda Ha MPOrHo3HuTe
KpeauTHU eguHnLN.

[oxoamn npu npekpaTsiBaHe

[oxoamn npu npekpaTtsiBaHe ce NpusHaBaT KaTo pasxod, korato [pynaTa ce e aHraxupana sicHo,
6e3 peanHa Bb3MOXHOCT 3a OTKa3, C oduumaneH noapobeH NnaH, ¢ KOWTO MNM Ada npekpaTty
paboTHM OTHOLIEHUS TMpedu HopmanHaTa fgata Ha MEeHCUOoHWpaHe, unM ga npegocTaBu
obe3LweTeHnss Mpu NpekpaTsiBaHe, B pe3ynTaT Ha NpeanoXeHue, HanpaBeHo 3a HacbpyaBaHe Ha
[06pOBOMNHOTO HanyckaHe. [loxoau npu npekpataBaHe 3a OOBGPOBOMHO HamnyckaHe ca npusHaTtu
kaTo pasxod, ako [pynaTa e oTnpaeuna odpuumManHo npeanoxeHue 3a 406POBONHO NpekpaTaBaHe
U e BeposiTHO, Ye odepTaTa le ObAe npueTa, a GPOAT Ha NpPUEnUTEe MOXe Oa Ce OLeHU
HagexaHo. Ako obeslleTeHns ce ObMmKaTt 3a nosedve oT 12 Meceua crnef kpas Ha OTYETHUSA
Nepuoa, Te ce AUCKOHTMPAT A0 TAXHATa HacTosLWa CTOMHOCT.

KpaTkocpoyHu 4oXoam Ha HaeTu nuua

3agbmKeHVs 3a KpaTKOCPOUHUTE JOXOAM Ha HAaeTu Nnuua ce oLeHsBaT Ha HeIMCKoHTMpaHa Gasa u
ca OTYETEeHU KaTo Pasxof] KOrato CBbP3aHUTE C TAX YCMyru ce npegoctaear. MNacue ce npusHasa
3a cymara KoiTO ce oYakBa Ja 6bae mannareHa no KkpaTkocpodeH GOHYC B Mapwv Unu rnaHose 3a
pasnpegeneHne Ha nedyan6ata, ako [pynata vmMa nNpaBHO UMW KOHCTPYKTUBHO 3afgbibkeHue na
3annatM TasM cymMa KaTo pesyntat OoT MWHanM YCnyr, MNpegocTaBeHW OT CRyXuTen, U
3aQb/KeHMEeTO MOXe [a Cce OueHW HagexaHo. [pynata npusHaBa KaTo  3adblDKeHue
HEMCKOHTMpaHaTa cyMa Ha OLieHeHUTe pasxom Mo nnaTeH roaulieH oTnyck, ovyaksaHu aa 6baat
3annateHun Ha CIyXUTenuTe B 3aMsHa Ha Tpyaa UM 3a U3MUHANWS OTYETEH NepUo.

HoBu CTaHOApPTU U pa3siCHeHus, KOUTO BCe OLlUe He ca NPUNoXeHu

Hsakon HoBW cTaHOapTW, MPOMEHW B CTaHOAPTU U passiCHEHWUs ca B cuna 3a (puHaHcoBU nepuoaun
3ano4ysawm cneq 1 aHyapu 2011 r. n He ca Guny NpUNoXeHn NPy N3roTBAHETO Ha TO3M PUHAHCOB
oTyeT. He ce o4akBa Te3n NpPOMeHW Oa MmaT 3HauuTeneH edekT 3a (PMHaHCOBUA OT4YeT Ha
BaHkaTa.
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OCHOBHM efleMeHTU Ha cYeToBOAHaTa NOJINTUKA, npoAbII)KEeHue

HoBu CTaHAapPTU U pa3sdCHeHUsA, KOUTO BCe OLLe He Ca NPUNoXxeHun, npoablixKeHue

CTaHpapTH, pa3sfCHEHUsI U MPOMEHU B CTaHBAPTU, KOUTO BCe Olle He ca B Cuila U He ca
6unu NnpunoxeHu No-paHo — oao6peHu 3a npunaraHe ot EBponelickaTta Komucus

o N3meHeHnas B MCOO 7 @uHaHcosu uHcmpymeHmu: OrogecmsigaHe - TpaHcgep Ha
¢uHaHCco8U akmuesu B cuna 3a NbpBaTta (hpuHaHCOBa roamHa, KosaTo 3anoysa cneg 1 tonn 2011 r.

DokymeHTn wuspgageHn ot CMCC/KPMC®O, kouto He ca opgobOpeHu 3a npwunaraHe oOT
EBponeiickaTa KOMUCUA:

PHKOBOACTBOTO cuMTa, Ye € MOAXOASALO Aa Ce OMNOBECTU, Ye CrnegHWTe HOBU UMK peBU3NpaHu
CTaHOapTu, HOBU pa3dCHEeHUA U NpoMeHUn KbM CblleCTByBall CTaHOAPTU, KOUTO KbM OTHETHaTa
[arta ca Beye u3gageHu ot CbBeTa No mexayHapogHu cyetoBoaHu ctaHgaptu (CMCC), Bce owe
He ca 6unu ogobpeHun 3a NpunaraHe ot EBponeickaTta KOMUCUSI U CbOTBETHO He ca B3eTu npen
BMA oT baHkaTa npu U3roTBSHETO Ha TO3M PMHAHCOB OTYeET. [laTUTe Ha BMM3aHe B cuna 3a TsX e
3aBUCSIT OT peLLleHNeTo 3a ogobpeHue 3a npunaraHe Ha EBponelickaTa kKoMucusi.

o MC®O 9 @uHaHcosu uHcmpymeHmu (w3gageH HoemBpu 2009 r.) n [ONbNHEHUs KbM
MC®O 9 (n3papeHn oktomepu 2010) BnmsaT B cuna ot 1 aHyapm 2015 r. n moxe ga NpoOMeHAT
KnacudukauusaTa u oueHKkaTa Ha (OMHaHCOBU UHCTPYMEHTH.

o Mpe3 man 2011 CMCC unsgage MCPO 10 KoHconudupaHu ¢puHaHcosu omyemu, MCPO
11 CwemecmHu criopasymeHusi, MCPO 12 OrnosecmsisaHe Ha ydacmusi 8 Opyau npednpusmus n
MC®O 13 OueHsisaHe Ha cripagedrniuga cmolHOCM, KOUTO BCUYKM BNu3at B cuna ot 1 sHyapu
2013 r. CMCC cwbLuo Taka nsgage MCC 27 UHOusudyanHu ¢puHaHcosu omyemu (2011 r.) KonTo
3ameHa MCC 27 (2008 r.) n MCC 28 UHeecmuyuu 8 acoyuupaHu u cbeMecmHu npeodnpusamus
(2011 r.) konTo 3ameHss MCC 28 (2008 r.). Bcuykn Te3m ctaHgapTv BnNmM3aT B cuna oT 1 siHyapu
2013 .

o N3meHeHna B MCC 12 OmcpoveHu OGaHbyu: Bb3cmaHossisaHe Ha 6a3zosume akmueu
(n3papeHn gekemepu 2010 1.) B cuna ot 1 ssHyapu 2012 .

) N3meHeHus B MCPO 1 CunHa xunepuHgnauus u ripemaxeaHe Ha ukcupaHume Oamu
rpu MbpeoHayarnHo npunazade (n3gageHn gekemepu 2010 r.) B cuna ot 1 tonmn 2012 .

. Mpes toHn 2011 r. CMCC uspage lpedcmassHe Ha nosuuyuu om [pye eceobxeameH
00ox00d (MpomeHun B MCC), kouto Bnm3aT B cuna ot 1 tonm 2012 r.

° Mpe3 toHn 2011 r. CMCC usgage npomeHeH MCC 19 [oxodu Ha Haemu nuua, KOUTO
Bnm3a B cuna ot 1 aHyapu 2013 r.

. Mpe3 pekemBpn 2011 r. CMCC wnsgage npomenHn B MCOPO 7 OnosecmsisaHe —
KomneHcupaHe Ha ¢huHaHCco8U akmueu U hUHaHCo8U nacueu, KOUTO BMM3aT B cuna oT 1 siHyapu
2013 .

. Mpe3 nekemspu 2011 r. CMCC usgane npomeHun B MCC 32 KomneHcupaHe Ha chuHaHco8U
akmuseu u (huHaHco8uU nacueu, KOUTo BnNusaT B cuna ot 1 aHyapm 2014 r.

° PassacHeHne KPMC®O 20: Paszxodu 3a paskpusaHe 8 rnpouseodcmeeHama ¢hbasa Ha
Hald3eMHa MUHa BnNn3a B cuna oT 1 aHyapu 2013 .
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3.
A.

(i)

(i)

YnpaBneHue Ha pucka
TbproBcku onepauum

pynaTa noaabpika aKTUBHM TbProBCKM MO3MLIMKU B OrpaHunyeH 6poli HedepuBaTUBHU (DUHAHCOBU
MHCTPYMeHTU. MoBeYETO OT THProBCKUTE onepauun Ha MpynaTta ca HacoYeHu KbM knveHTu. C uen
3a[0BONIsIBAaHE HYXAUTE Ha KnveHTu [pynata nogabpika MakeT OT MHCTPYMEHTM Ha NapuyHus
nasap v nogabpxa NOCTOsSIHHa NasapHa NUKBUAHOCT, KaTo TbpryBa ¢ APYry y4acTHULM Ha nasapa.
Tean periHocTM obXBalwlaT TbProBuATa C (OUHAHCOBU WMHCTPYMEHTUM WM [daBaT Bb3MOXHOCT Ha
MpynaTa Aa NpeAocTaBs Ha CBOMTE KIMEHTU NPOAYKTY OT NapuyHUSA nasap Ha KOHKYPEHTHU LiEHM.

pynata ynpaBnsiBa CBOMTE TbProBCKM onepauuy no BMAOBE pUCK M Ha BasaTa Ha pasnnyHuUTe
KaTeropum npuUTeaBaHn TbProBCKM UHCTPYMEHTU.

KpedumeH puck

PUCKbT OT HEW3NbIHEHME € PUCKLT KOHTpareHTUTe Mo (UHAHCOBUTE WHCTPYMEHTM Oa He
M3NbIHAT CBOUTE 3adbilKeHusl. PUCKbT OT HeusnbiiHeHWe ce Cneau MOCTOSIHHO CbrNacHo
BbTPEeLLUHWUTE Mpoueaypu MNo yrnpasBreHWe Ha pucka M ce KOHTponvpa nocpeacTBOM MUHWMAIHK
nparoBe 3a KpeAMTHOTO KAyecTBO Ha KOHTpareHTa W onpedesisHe Ha JIMMUTU Ha pasvepa Ha
ekcrnosuumaTa. Exkcnosmummute, nponsTuyalLm OT TbProBCKM onepaummn ca 06eKT Ha MMMUTK CrpsiMO
obLWMA pasmep Ha ekcro3uuumMTe U ce ofobpsiBaT OT ONPaBOMOLLEHOTO NULE UMM OpraH, KakTo e
onpedernieHo B NpoLeaypuTe Mo ynpasneHne Ha KpeauTHUSE PUCK.

CeTbnMEHT pUCKLT € PUCKBLT OT 3aryba, NnopodeH KoraTo KOHTpareHTbT He ycnee fa LOCTaBu
CTOMHOCT (Napw, LIEHHW KHWXa WUnuM ApYrn akTMBKM) CbIMacHO [oroBopeHuTe ycnosus. KoraTo
TbPryBaHeToO He ce pasnnaia NoCpeACcTBOM KITMPUHIOB areHT, CETb/IMEHT PUCKBLT Ce OorpaHMyaBa
ypes3 eAHOBPEMEHHO U3BbPLLBAHE Ha MralaHeTo 1 gocTaBkaTa.

lMa3apeH puck

[MasapeH puck e pUCKbLT, Ye crnpasednuBaTa CTOMHOCT MMM ObAelnTe napuyHU MNOTOUU Ha
(PUHAHCOB WMHCTPYMEHT Lle BapupaT nopaau NpoOMeHu B nasapHute ueHwW. [pynata noema
nasapeH pUCK KOrato M3nm3a Ha Mno3vuuMu No AbITOBU MHCTPYMEHTW, akuuu, OepuBaTMBU U
BanyTHU TpaH3akuun. To3n pucKk ce ynpasnsBa Ypes npuraraHe Ha TIMMUTY Ha 3aeTuTe No3numm un
TAXHaTa PUCKOBa YYBCTBUTESNHOCT, M3MEpeHa NocpefcTBOM CTOMHOCT nofg puck (Value at Risk),
Apauus unu gpyrm uaMeputenu, noaxogswy 3a oTAenHa nosvuus Mo OTHOLIEHMe HenHaTa
YYBCTBUTENHOCT KbM PUCKOBWU bakTopu. Ham-BaxHuTe puckoBu akTopu, KOMTO 3acsarat
TbProBCKMTE ornepaummM Ha [pynarta, ca NPOMEHUTE Ha JNNXBEHUTE MNPOLIEHTU (ITMXBEH PUCK),
NPOMEHNTE Ha BanyTHUTE KYpCOBE (BanyTeH PUCK) M NPOMEHMTE Ha LIeHMTe Ha akuumTe (puck 3a
LEHN Ha akuun).

EkcnosuumaTa no OTHOLUEHWE Ha Mas3apeH pPUCK ce ynpaensiBa B CbOTBETCTBME C NMMUTUTE 3a
pU1CK, onpeneneHn oT pPbKOBOACTBOTO NPWU MOKYyMNKa unv npogaxta Ha UHCTPYMEHTW.

B ycnosusaTa Ha pasBuBaLy, ce oMHaHCOB nasap LeHUTe, MO KOMTO Ce CKNYBaT caernkute, morat
Ja ce pasnu4yaeat OT KOTMpaHWUTe LeHn. Korato Hann4Hata nasapHa nHgopmaumna ce uanosnssa 3a
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3.
A.

(i)

(i)

YnpaBneHue Ha puUcKa, NnpoabiikeHne
TbproBCcKku onepauuu, NpoabIKeHne
lMa3apeH puck, npogbrkeHue

yCTaHOBAIBaHe Ha CrpaBeasiMBaTa CTOMHOCT, T MOXE€ Aa He CbBrnaja CbC CTOMHOCTTA, KOATO
MOXe [ja Ce peanuanpa TeKyLLO Ha nasapa.

KonuyecTBeHO M3MepBaHe Ha NIMXBEHUS pUCK ce M3BbpLuBa Ypes npunaradms VaR (Value at Risk)
aHanu3. MetoabT VaR oueHsiBa MakcumarnHaTta 3aryba, KosiTo MoXe Aa HacTbnu npu onpeaeneH
XOPU3OHT W HOpPManHW nasapHuW YCroBud, AbfKalla ce Ha HebnaronpuaTHU M3MEHEeHus Ha
nasapHuTe NNXBKU, ako NO3MUNNTE OCTaHAT HENPOMEHEHU 3a onpeaeneH nepuoa. CToMHoCTTa nog
PUCK Ce M34YMCnsiBa KaTO Ce u3nona3ea e€AHOOHEBEH XOPU3oHT n 99% poBeputeneH WMHTepBan,
KOeTO O3HayaBa, Ye cbluecTByBa 1% BEpPOSITHOCT TbProBCKMAT nopTdenn ga ce obesueHn B
pamMKuTe Ha efuH AeH noBede OT u3yucneHus 3a Hero VaR. MNapametpute Ha VaR mogena ce
oueHsiBaT Ha ©0asaTa Ha EKCMOHEHUMAnHO MpeTerfieHn MWCTOPUMYECKM [daHHU 3a LEeHOBUTE
N3MEHEHWSI Ha PUCKOBUTE (PaKTOpPW.

Value at Risk ce nsuucnsisa n crnegu Ha gHeBHa 6asa W NpeacTaBnsBa YacT OT YNpaBrieHNETO Ha
pucka B 'pynata. B Tabnuuarta no-gony e npeacrtaBeH B 0006LLleH BUA AMANA30HbT Ha NMXBEHNS
VaR 3a nopTtdenna OT AbMAroBM (PUHAHCOBM WHCTPYMEHTM Ha [pynata, oueHsiBaHW MO
cnpaBeanuea cToOMHOCT 3a 2011 roguHa:

31 pekemBpu 2011r. 31 pekemBpU
8 Xxurl. f1s. 2011r. cpeqHO |MWHUMANHO [MaKCMManHo 2010r.
VaR 243 380 238 608 538

HeTbproscku onepauun

Mo-gony ca M3NOoXeHW pasnuMyHUTE PUCKOBE, Ha kouTo [pynata e usnoxeHa Nno OTHOLUEHWE Ha
HETBbProBCKM ornepaLum, KakTo 1 NoaxodbT, KOWTO e Bbanpuena 3a yrnpaBreHneTo UM.

JlukeudeH puck

JInkBugeH puck e puckbT, Ye [pynaTa e cpellHe TPYLHOCT NpU U3NbMHEHWE Ha 3aObIPKEeHUs,
CcBbp3aHu ¢ uHaHCOBM nacusu. JIMKBUOHUAT PUCK Bb3HWKBA BbB Bpb3ka C OCUTypsiBAHETO Ha
cpeacTtBa 3a fAenHoctute Ha [pynata m ynpaBneHWETO Ha HeuHuTe nosvuun. Ton mma aBe
N3MEPEHNST - PUCK OT HEBBLIMOXHOCT Aa ce (PMHAHCMpaT akTMBMW NMPU NOOXOASL, MaTyputeT u
NNXBEHU MPOLEHTU U PUCK OT HEBBL3MOXHOCT Aa Ce peanuavpa akTUB Npu pas3ymMHa LeHa un B
NPUEMINB CPOK 3a [a Ce NocpeLLHaT 3agbInKeHusaTa.

CpeAacTBarta ce NpuBnnYaT NocpeacTBOM HaGop OT MHCTPYMEHTW, BKIIOYMTESTHO AEN03UTKH, APYri
npuBreYyeHn CpeacTBa, KakTo M akuuMoHepeH kanuTtan. [lo TosuM HauuMH ce yBenu4yaBsa
Bb3MOXHOCTTa 3a IbBKaBOCT MpU (pMHaHCMpaHe Ha AeiiHocTuTe Ha [pynata, HamansiBa ce
3aBNCMMOCTTa OT eMH M3TOYHUK Ha CPeACTBa U MOHMXaBa CTOMHOCTTa Ha NPUBMEYEeHUs pecypc.
lpynaTa ce cTpeMu da noaabpxka 6anaHc Mexay CPOYHOCT Ha MPUBMEYEeHUs pecypc U MBKaBoCT
npy M3MOM3BaHeTO Ha CPeACTBa C pasnuyHa MaTypuTeTHa CTpyKTypa. Fpynata ussbpluBa Tekylla
OLleHKa Ha NUWKBMOHMSA PWUCK MOCPEACTBOM MAEHTUMMUMPAHE MW CcriejeHe MNpPOMeHUTe Mo
OTHOLWIeHWe Ha HeobGxoAMMOCTTa OT cpedcTBa 3a MOCTUraHeToO Ha UenuTe, 3anerHanv B
LSNocTHaTa i cTpaTterus.

B cneppawarta Tabnuua e HanpaBeH aHanuMi3 Ha (bl/IHaHCOBMTe aKTBM " nNacmBum Ha prnaTa,
npencraBeHn Nno MaTtyputeTHa CTPYyKTypa crnope oCTaTb4YHUA CPOK 0 Nagex.
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3. YnpaBneHue Ha pucka, npoabiiKeHue
B. HeTbproBcku onepauuun, npoabikeHue
0] JlukeudeH puck, npogbITKeHue

MaTtyputeTHa cTpyKTypa KbM 31 nekemBpu 2011 r.

B xun. ne.

AKTUBM

MapuyHM cpeacTBa 1 B3eMaHus
OT UeHTpanHun 6aHku

®PUHaHCOBM aKTMBU 3a TbpryBaHe
MHBecTUUUKM Ha pa3nonoxeHne
3a npogaxba

®durHaHCOBK aKTMBU ObpXKaHW A0
nagex

BaemaHusa ot 6aHkun n
hVMHAHCOBM UHCTUTYLIMK
B3emaHusi OT KNneHTn
O6wo hMHaAHCOBM aKTUBU

Macueu

3aabmkeHnsa kbM 6aHku
3aabimkKeHnst KbM OpYrn KITMEHTU
[pyrn npnBneyeHn cpeacrtea
Mog4nHeH cpoyeH obnr
ObnroBo KanuTanoB UHCTPYMEHT
XubpuaeH gunr

Opyrn onHaHcoBu nacvemn

O6wo chrmHaHCcOBM NacuBm
NMonoxutenHa/(oTpuuaTenHa)
pa3nuka B CPOYHOCTTa Ha
aKkTMBUTE N MacuBuUTe

Oor3 C

Oo1 OTt1m03 wM™meceuapno Hap 1 Heonpeg.
mecew, mMeceLa 1 roauHa roguHa nagex O6uwo
926,394 - - - - 926,394
5,523 3,136 8,659
234,775 201,444 89,152 132,016 6,538 663,925
- - 1,796 64,090 - 65,886
74,362 - 17,404 8,661 - 100,427
293,894 297,741 1,011,165 2,579, 436 - 4,182,236
1,529,425 499,185 1,119,517 2,789,726 9,674 5,947,527
1,782 - - - - 1,782
1,336,818 1,028,593 2,536,795 486,104 - 5,388,310
24,094 51,835 4,261 32,116 - 112,306
- - - 50,596 - 50,596
- - - - 99,376 99,376
- - - - 42,800 42,800
358 - - - - 358
1,363,052 1,080,428 2,541,056 568,816 142,176 5,695,528
166,373  (581,243) (1,421,539) 2,220,910 (132,502) 251,999
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Benexkun kbM (puHaHCOBUTE OTUYETHU

3. YnpaBneHue Ha pucka, npoabinkeHue
B. HeTbproscku onepauuun, npoabrikeHue
0) JlukeudeH puck, NpodbiKeHUe

MaTtyputeTHa cTpyKkTypa kbM 31 aekemBpu 2010 r.

8 Xur. rie.
AKTNBM

MapuyHn cpeacTBa 1 B3eMaHus
OT UeHTpanHu 6aHku
drHaHCOBW aKTUBWU 3a
TbpryBaHe

MHBecTuuumn Ha pasnonoxeHue
3a npogaxba

durHaHCOBM aKTMBK ObpXKaHu A0
nagex

B3emaHusa ot 6aHkun 1
(PUHAHCOBW UHCTUTYLMM
BaemaHust oT KNneHTH

O6wWwo hMHaAHCOBM aKTUBU

MacuBu
3agbimkeHus KbM 6aHKM

3aabrmkeHnst KbM OPYrn KNUEHTU
Opyrn npneBneyeHn cpeacTtaa
Mog4nHeH cpoyeH obnr
ObnroBo KanuTanoB UHCTPYMEHT
Opyru domnHaHcoBM nacusm

O6wo hmHaHCOBM NacuBU

MonoxurtenHal/(oTpuuaTtenHa)
pasnuka B CPOYHOCTTa Ha
aKTUBUTE U NacuBUTe

Oor3 C

Ot1p003 mMmeceuapo Hap1 Heonpeg.
o 1 mecey, Meceua 1 roauHa roouHa nagex O6uwo
556,861 - - - - 556,861
16,641 - - - - 16,641
118,590 234,511 288,336 67,949 6,019 715,405
5,394 9,167 6,774 35,767 - 57,102
8,705 611 4,043 8,377 - 21,736
165,799 210,735 763,802 2,276,758 - 3,417,094
871,990 455,024 1,062,955 2,388,851 6,019 4,784,839
8,826 - - - - 8,826
1,350,080 815,919 992,620 1,127,074 - 4,285,693
21,311 11,258 3,422 80,734 - 116,725
- - - 47,169 47,169
- - - - 99,201 99,201
247 - - - - 247
1,380,464 827,177 996,042 1,254,977 99,201 4,557,861
(508,474) (372,153) 66,913 1,133,874 (93,182) 226,978

Kbm 31 pekemBpu 2011 r. cpeacrtsarta, MpuBREYEHW OT TpuaeceTTe Hal-ronemn HebaHkoBwU
AenosaHTn npepctaenasat 5.62% o7 obwata cyma 3adbiDKeHWs KbM Apyrn knmeHtn (2010:

4.59%).
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(i)

(i)

YnpaBneHue Ha pucka, NpoabIKeHue
HeTbproBcku onepauum, npoabimkKeHue
JlukeudeH puck, NpodbIKeHUe

B cneppawata Ttabnvua e HanpaBeH aHanu3 Ha (puHaHcoBuTe nacmeu Ha [pynata kbm 31
aekemepu 2011 r., npegcTaBeHn No octaTbyeH CPOK Ha HGasaTa Ha JOrOBOPEHU HEAWMCKOHTMPaHU
napu4HU NOTOLM.

Ot1p0 or3
Do 1 3 meceua go Hap 1

8 Xxur. fie. Mecel, Meceua 1rogauHa roguvHa Oo6uwo
3aabmkeHns kbM 6aHkn 1,782 - - - 1,782
3aabrmkeHnst KbM gpyru knueHtn 1,338,318 1,039,220 2,634,754 546,205 5,558,497
Opyru npnBneyeHn cpeacTtaa 24,125 52,107 4,345 35,144 115,721
MogyuHeH cpoyeH obnr 337 334 2,703 72,604 75,978
[ObnroBo KanuTanoB UHCTPYMEHT - 4,851 6,798 135,915 147,564
XnbpnaeH abvnr - - 5,630 59,066 64,696
Opyrn dunHaHcoBM nacusmn 358 - - - 358
O6wo chmHaHCcOBM NacuBu 1,364,920 1,096,512 2,654,230 848,934 5,964,596
lMa3apeH puck

JluxeeH puck

JInxBeH pucKk e puUCKbT, 4Ye cnpaBegniMBata CTOMHOCT MM Obdewute MNapuyHM MNOTouM Ha
(PMHAHCOB WHCTPYMEHT Lle BapupaT Mnopagu MpPOMEHW B Ma3apHUTE JIMXBEHW MPOLEHTW.
HenHocTTa Ha pynata e 00eKkT Ha puUCK OT konebaHus B NIMXBEHUTE MPOLIEHTU OO0 CTEneHTa, B
KOSITO NIMXBOHOCHUTE aKTVBMU N NMUXBEHUTE NacuBK Nagexunpart unu Tbpnat NPOMEHU B NUXBEHUTE
paBHMLLa MO pasfnunyHO BpeMe 1 B pasnuyHa cteneH. B cnyyante Ha akTuBM U nacvBu C nNnaBallim
nnxeeHu npoueHTn [pynata € uanoxeHa Ha GasuceH puCK, 3aBuUCeLl OT pasnukata Mmexay
XapaKTepUCTUKUTE Ha MNPOMEHNMBUTE FMXBEHW WHAEKCW, KaTo HamnpuMMep OCHOBHUSA JTMXBEH
npoueHT, LIBOR nnn EURIBOR, Bbnpekn Ye Te3n MHAEKCU Ce MPOMEHSIT NPy BUCOKa Kopenauusi.
B ponbrHeHve, UANOCTHUAT edekT wWe 3aBucu U OT Apyrn akTopu, Hanpumep AOKOMKO uma
nnawaHnsa npegu wnu crnep LOroBOPeEHUMTE Jatu UM konebaHusiTa B YyBCTBUTENHOCTTA Ha
NUXBEHWTE NPOLEHTM B NEPUOANTE Ha NadexvpaHe 1 no BanyTu.

3a ga onpegenu NUXBEHUSI PUCK HA HETbPryeMmnTe CuM UHCTPYMeHTK, ['pynata usdncnasa edekra
Ha npoMmsaHata B MasapHUTE IMXBEHU paBHULLA BbPXY HETHUS CU §NUXBEH Joxod W
MKOHOMMYecKkaTa CTOMHOCT Ha [pynaTa, AeduHupaHa KaTo pasnuka Mexay chnpaseanueaTta
CTOMHOCT Ha aKkTMBUTE W ChpaBegnvBaTta CTOMHOCT Ha MNacuBWTE, BKIKOYEHM B OGaHKOBUSA
noptdenn. EekTbT Ha NMXBEHUS PUCK BbPXY MKOHOMUYECKaTa CTOMHOCT Ha [pynaTa Bcneacreune
Ha cTangapTeH nuxeeH wok oT +100/-100 6a3ucHu nyHkTa kbM 31 gekemepn 2011 r. e +1.0/-1.0
MITH. NB. JINXBEHUAT PUCK, HA KOWTO € U3NOXEH HETHUAT NUXBEH Aoxo Ha [pynata B pamkute Ha
e[jHa rogvHa Hanpep, BCreacTBMe Ha cTanHAapTeH nuxBeH wok oT +100/-100 6a3ncHM NyHKTa KbM
31 pekemBpu 2011 r., € +2.2/-2.2 MIH. NnB.
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3. YnpaBneHue Ha pucka, npoabinKeHue
B. HeTbproecku onepauuun, npogbikeHue
(i) lMa3apeH puck, npodbJuKeHuUe

JluxeeH puck, npodnLsiKeHue

TabnuvuyaTta no-gosny nokassa edeKTUBHUTE NMXBEHW npoueHTM kbMm 31 gekemepu 2011 r. un
nepuoanTe Ha ONUXBSIBaHe Ha (hbMHAHCOBUTE aKTUBU U MacKBMU.

UHCcTpyMeHTH ¢ chukcupaH nuxeeH

NpPoOLUEeHT
CpegHo WHcTpymeH
npeTterneH ™McC
edekTUBEH nnasaLy, Mexay 1 Mexay 3

NUXBeH nuxeeH log1 n3 meceuamu Hapg 1
8 Xurl. ne. Oo6wo NPOLEHT npoueHT Mecel meceua 1 roguHa rogumHa
AKTUBM
MapunyHu cpencrea n
B3eMaHu1s OT LieHTpanHu
0aHkn 155,920 0.24% 75,318 80,602 - - -
drHaHCOBW aKTUBYU 3a
TbpryBaHe 5,523 4.61% - - - - 5,523
MHuBecTnumm Ha
pasnonoXeHune 3a
npogaxba 657,387 1.61% 32,828 234,775 201,444 89,152 99,188
DUHAHCOBU aKTMBU
ObpXXaHu 00 nagex 65,886 5.58% - - - 1,796 64,090
BaemaHusa ot 6aHku u
(PMHAHCOBU NHCTUTYLIUK 97,802 2.01% 374 71,363 - 17,404 8,661
B3emaHusa oT KnneHTn 3,979,089 11.62% 3,439,308 74,695 20,847 124,267 319,972
HennxBoHOCHM akTuBK 1,212,845
O6Lo aKTMBMK 6,174,452 3,547,828 461,435 222,291 232,619 497,434
Macueu
3aabmkeHns kbM 6aHku 1,782 0.29% 1,740 42 - - -
3aabmkeHns KbM opyru
KITUEHTU 5,385,493 5.41% 750,243 583,758 1,028,593 2,536,795 486,104
Opyru npneneyeHn
cpencrtea 112,306 3.10% 55,237 22,739 5,212 - 29,118
Mog4nHeH cpoyeH obnr 50,596 15.16% - - - - 50,596
[bnroBo kanutanos
WHCTPYMEHT 99,376 12.55% - - - - 99,376
XubpuaeH gunr 42,800 12.86% - - - - 42,800
HennxBoHOCHM nacuemu 12,097
O6wo nacuseun 5,704,450 807,220 606,539 1,033,805 2,536,795 707,994
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Benexkun kbM (puHaHCOBUTE OTUYETHU

3. YnpaBneHue Ha pucka, npoabiiKeHue
B. HeTbproscku onepauuun, npoabiikeHue
(i) lMa3apeH puck, npodbJuKeHuUe

JluxeeH puck, npodnLsiKeHue

TabnuuaTta no-gony nokasesa edeKTUBHUTE NUXBEHW npoueHTu kbMm 31 aekemepu 2010 r. un
nepuoanTe Ha OnvMxBsBaHe Ha (pMHAHCOBUTE aKTVMBU 1 NAacUBMK.

UHcTpyMeHTU ¢ huKkcupaH nuxeeH

NpPoOLEeHT
CpepHo MWHcTpymeH
nperterneH ™MC Mexay 3

edekTuBE nfaBaLy Mexay 1 meceua

H NUXBEH nuxeeH [opg1 n3 ni1 Hap 1
8 Xxur. ie. O6wWwo npoueHT NpoUEeHT Mecel Mecela roaMHa  roguvHa
AKTUBM
MapunyHun cpenctea n
B3eMaHM1s OT LiEHTpanHu
6aHkn 62,835 0.31% 27,537 35,298 - - -
drHaAHCOBW aKTUBU 3a
TbpryBaHe 13,428 3.58% - - - - 13,428
MHuBecTnumm Ha
pasnonoXxeHue 3a
npogaxba 709,386 0.95% 46,349 118,590 235,511 287,335 21,601
drHaAHCOBW aKTUBU
ObpXXaHu o nagex 57,102 5.80% 5,394 9,167 6,774 35,767
BaemaHusa ot 6aHku u
(PUHAHCOBU MHCTUTYLIUM 19,128 5.05% 121 6,701 3,929 8,377
B3emaHus oT KnneHTn 3,379,115 12.49% 2,945,624 71,810 24,395 132,795 204,491
HennxBoHOCHM akTnem 757,782 - - - - - -
O6Lo aKTMBMU 4,998,776 3,019,631 237,793 269,073 430,833 283,664
Macueu
3aabmkeHns kbM 6aHku 8,826 0.18% 1,826 7,000 - - -
3agbIkeHns KbM Opyru
KITUEHTH 4,284,196 5.62% 1,382,820 453,651 701,800 851,761 894,164
Opyrn npnBnevexHu
cpeacTea 116,725 3.40% 68,326 21,215 78 14 27,092
Mog4nHeH cpoyeH obnr 47,169 15.15% - - - - 47,169
[bnroBo kanutanos
WHCTPYMEHT 99,201 12.55% - - - - 99,201
HennxBoHOCHM nacueu 9,484 - - - - - -
O6wo nacueu 4,565,601 1,452,972 481,866 701,878 851,775 1,067,626
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3.
B.

(i)

(iii)

YnpaBneHue Ha pucka, NpoabikeHue
HeTbproBcku onepauumn, npoabimkeHue
lMazapeH puck, npodbiKeHue
Banymen puck

BanyTeH puck e pUCKbT, Ye chnpaBeanvBata CTOWHOCT Wnv ObAewute napuyHU MoToUM Ha
oMHaAHCOB WMHCTPYMEHT Lle BapupaT nopaau NPOMEHU BbB BanyTHWUTE Kypcoee. lpynata e
M3NOXeHa Ha BanyTeH PUCK NPV M3BbPLUBAaHE Ha COENKWM C YyXAM BanyTu U npu UHAHCOBU
WHCTPYMEHTU, AeHOMUHUPaHW B YyAecTpaHHa BanyTa.

Cnep BbBexgaHeTo Ha BanyTeH 6oppg B Penybnuka bbnrapus 6bnrapckust nee € orkcuMpaH KbM
eBpoTO. Tl kaTo BanyrtaTa, B koATO [pynaTta M3roTBst pMHaHCOBUTE CU OTYETU € ObNrapcKkusT
neB, BNMSIHME BbPXYy OTYETMTE OKasBaT ABWXeHuATa B OOMEHHWTE KypcoBe Ha feBa Crpsmo
BanyTuTe n3BbH EBpo3oHaTa.

Ekcnosvummte Ha pynata nopaxgaT HeTHWM NpMXoau OT TbProBCKU onepaumn OT NPOMEHU BbB
BanyTHWTE KypcoBe, KOMTO ce oTyuTaT B nedvan6ata unu 3arybaTa. TakuBa ekcrnosvumu ca
napuyHUTEe aKTMBM M nacuBM Ha [pynata, KOMTO He ca [AeHOMWHMpaHM BbB BaslyTata Ha
npeacTaBsiHe Ha MpynaTta. Tean ekcno3vumm ca NnpeacTaBeHn no-gony:

8 Xurl. ne. 2011 2010

MapuyHu aKkTUBMU

EBpo 4,360,034 3,422,525
LaTckn gonapwu 423,633 381,025
Opyru Banytu 114,867 81,936
3nato 7,983 6,723
MapunyHu nacueum

EBpo 2,930,874 2,475,250
LWaTckm gonapu 424,823 382,068
Opyrn BanyTn 122,575 86,387
3nato -
HeTHa BanyTHa no3uuusa

EBpo 1,429,160 947,275
LWaTckm gonapu (1,190) (1,043)
Opyru BanyTn (7,708) (4,451)
3nato 7,983 6,723

Mo oTHOWeEHME Ha MOHETapHN akTuBMN N NacmBu, KOUTO HE Ca NKOHOMNYECKN Xe)KNpaHW, prnaTa
ynpaengaBa BanyTHUA PUCK B CbOTBETCTBME C NMOJINTUKA, KOATO NOCTaBA NMMUTU 3a BalyTHUTE
no3nuun n gUNbpCckn IMMUTN.

KpedumeH puck

KpeauteH puck e puckbT, Ye apyraTta cTpaHa no (UHAHCOB MHCTPYMEHT Lie NPUYKHK (hMHaHCoBa
3aryba Ha [pynata kaTo He ycrnee fa u3nnati cBoe 3agbikeHue. pynaTa e M3noxeHa Ha pUck oT
CBOATA KpeauTHa [AeMHOCT, KakTo M B CriydauTe Korato AeicTBa kaTo NocpeaHuK OT UMETO Ha
KNMWMEeHT WM Ha Jpyra TpeTa cTpaHa, WAM NpuM M34aBaHEeTO Ha YCINOBHM aHTaXUMEHTMU.
YNpaBneHneTo Ha KPeOMTHUS PUCK Ce UM3BbpLUBA MNOCPEACTBOM PEOOBHM aHanusn Ha
KPeaUTOCMOCOBHOCTTa Ha AMbXHULMTE U OMNpEeaensHeTO Ha KpeauTeH perTuHr. ExkcriosvumsaTa
KbM KpeOuTeH pPUCK ce yNpaBnsiBa CbLUo M Ypes npueMaHe Ha obesnedyeHns U rapaHLuu.

OCHOBHUAT KpeauTeH pUCK, Ha KOWTO e wu3noxeHa [pynata, Bb3HMKBA BCreAcTBMe Ha
npegocTaBeHUTe 3aeMu Ha KNUeHTU. PasMepbT Ha KpeauTHaTa eKcrosuuust B TO3W criyvai ce
onpeaens ot 6anaHcoBaTta CTOMHOCT Ha akTUBUTE. Te3M eKCrnosnLmMmn ca KakTo crneasa:
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3. ynpaBneHMe Ha pUcCkKa, npoaobinKeHune
B. HeT'bPFOBCKM onepauuu, npoabIKeHne

(iii) KpedumeH puck, npodnbxeHue

31 npekemBpu 2011 r. 8 XUIl. J1€
BpyTtHa cyma Ha BanaHcoBa CTOMHOCT Ha
Knac ekcnosnunu B3€MaHUA OT KIMTMEHTU  B3eMaHUA OT KITMEHTH
pynoBo o6e3ueHeHn
PepoBHuM 3,656,207 3,651,517
UHanBmayanHo obesueHeHu
Moa HabnogeHne 409,356 393,524
HeobcnyxBaHu 30,538 21,749
3aryba 218,958 115,446
O6wo 4,315,059 4,182,236
31 nekemBpu 2010 . 8 XUrl. e
BpyTtHa cyma Ha BanaHcoBa CTOMHOCT Ha
Knac ekcnosuuun B3eMaHMWA OT KIMeHTU  B3€MaHUA OT KITMeHTH
pynoBo o6e3ueHeHn
PenoBHu 3,057,066 3,053,222
WHanBmayanHo obesueHeHu
Mop HabnogeHne 311,715 305,126
HeobcnyxeaHu 27,875 24,275
3aryba 118,264 34,471
O6wo 3,514,920 3,417,094

B ponbnHeHve, [pynata e wusnoxeHa Ha 3aabanaHcoB KpeauTeH PUCK BCneacTBMe Ha
cnopasyMeHusi 3a npefocTaBsiHe Ha KPeaMTWM U M3gaBaHe Ha 3aabanaHCoBM aHraXMMEHTU (BUK
B6enexka 33).

KoHueHTpaumn Ha kpeguTeH puck (6anaHcoB u 3agbanaHcoB) Mo (PUHAHCOBU MHCTPYMEHTU
Bb3HMKBAT CMPSIMO KOHTPareHTU, KOUTO MpuTexaBaT CXOOHM WKOHOMWYECKN XapaKTEPUCTUKM,
cnenoBaTenHO NMPOMEHU B UKOHOMUYECKUTE U OpYyrM ycrnoBus Guxa pedonektnpanu no nogobeH
Ha4MH BbPXY CNMOCOBHOCTTa UM [a NocpeLLHaT LJOroOBOPHUTE CU 3a4bIDKEHUS.

OcHoBHUTE KOHLUEHTpaUnn Ha KpeanTteH pUcKk Bb3HMKBAT U B 3aBUCUMOCT OT MECTOMNOJIOXKEHNETO U
BMga Ha KIMeHTUTe no OTHOWeHuWe Ha WHBecTuuunuTe, 3aemMnte U aBaHCUTEe U YCIIOBHUTE
3aabIDKEeHNA.

KoHueHTpauusiTa Ha KpeguTeH PUCK MO OTPacin Ha MKOHOMMKAaTa BbB B3eMaHUs OT KIUEHTU e
npefacraBeHa B TabnuuaTa no-gony:

8 xur. rs. 2011 2010
Tbprosus 953,599 891,439
MpoussoacTeo 1,130,651 668,427
Yenyru 442,324 236,986
®uHaHcK 82,315 30,931
TpaHcnopT 272,403 256,342
KomyHwukauum 56,632 38,018
Crtpoutencteo 183,957 170,447
Cencko cTonaHcTBO 85,503 74,408
Typnabm 121,215 137,996
UHdpacTpykTypa 161,993 142,906
YacTHu nuua 811,133 742,982
Opyru 13,334 124,038
O6esueHka (132,823) (97,826)
O6wo 4,182,236 3,417,094
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3.
B.

(iii)

YnpaBneHue Ha pucka, NpoabiHKeHue
HeTbproBcku onepauum, npoabimkKeHue
KpedumeH puck, npodbsixeHue

pynata e npegoctaBuna KpeauMTn Ha ApYXecTBa B pasnu4HM cdepy Ha AEVHOCT, HO B €MH U
CblL, MKOHOMUWYECKMN OTPacChI - NPOM3BOACTBO. [lopaam ToBa ekcno3vuuunte nmat cxogeH busHec-
puck. CobluecTByBaT Tpu TakuBa rpynu npeanpuatusa kbm 31 gekemBpu 2011 r. ¢ obwa
€eKCno3nuus Bbanuaalla cCboTBETHO Ha 116,335 xun. n.. (2010: 78,336 xun. fB.) - YepHa u UBeTHa
meTanyprus, 61,015 xun. ne. (2010: 68,850 xun. nB.) - MMHHO geno u 104,836 xun. ne. (2010:
108,113 xun.nB.) - eHepreTuka.

pynaTa e npegoctaBuna KpeguTu U n3gana yCroBHU aHTaXXMMEHTU Ha 21 OTAENHN KIMEHTU UIn
rpynm (2010: 17), kbm kOuTO ekcno3uumsta npesuwasa 10% ot kanuTanosarta 6a3a Ha [pynarta.
Obwata cyma Ha Te3u ekcnosvumm e 1,668,778 xun. nB., KOATO npegcrtaenssa 289.26% ot
cobctBeHua kanutan (2010: 1,324,378 xun. nB., npegcrtaensBanm 261.89% ot cobcTBeHMs
kanutan), oT kouto 1,498,781 xun. nB. (2010: 1,102,284 xun. nB.) ca kpeautn n 169,997 xmn. n..
(2010: 222,094 xun. nB.) ca rapaHuuu, akpeauTUBU U OPYrU YCNOBHU 3a0bIDKEHUS.

Kpeoutute npegoctaBeHn ot knoHa B Kunbp Bb3nmsat Ha 290,861 xun. nB. (2010: 214,895 xun.
nB.), a ot AnbaHus Ha 60,148 xun. ne. (2010: 45,607 xun. nB.).

CymMuUTe BKMHOYEHU B TabnuuuTe npeacTaBnsBaT MakcyManHaTa cyeToBofHa 3aryba, KosATo Lie
ObOe npusHaTa KbM JaTata Ha GanaHca, ako CTpaHWTe Mo cAenkaTa He M3MbIHAT M3USMNo
[IOFOBOPHUTE CU 3a4b/DKEHMS U BCUYKM MNOMydyeHW obesneyeHunss ce okaxkaT 6Ge3 CTOMHOCT.
CnenoBaTenHo CyMUTE 3HAYMTENHO HAAXBbLPAT OYakBaHUTe 3arybu, oTpaseHun Kato obesLieHka.

MonuTtnkata Ha [pynata u3uckBa npean OTMyCckaHe Ha opobpeHuTe KpeauTu KIMEeHTUTe fa
ocurypsT nogxoadwm obesnedeHusi. baHkoBMTE rapaHUMM M akpeouTMBKM CbLIO ca OOekT Ha
CTPVKTHO MpeABapuTENHO npoyyBaHe. [JOroBOpuUTE YTOYHSABAT MAapPUYHUTE NUMUTU Ha OaHKOBMS
aHraXXumeHT. PasmMepbT Ha nonydeHuTe obesneveHus No M3LafAeHU rapaHuum U akpeauTueu
Bb3nu3a Ha 100%.

ObesnevyeHusTa no KpeauTun, rapaHunm n akpeamtneu OOMKHOBEHO BKIHOYBAT MMOTEKM, napunyHun
cpencTBea, CbOpbXEeHUA U 060py,u,BaHe, LEeHHW KHXXa unn gpyra cobCTBEHOCT.

MpeacrtaBeHaTa no-gony Tabnvua nokasea obOWMA pa3mep Ha KpeguTuTe, NpegocTaBeHu OT
pynata Ha KNMeHTU, 1 BUAa Ha obe3neveHusTa C U3KIMYEHNEe Ha cymaTa Ha KpeauTHUTE KapTu
202,495 xun. ne (2010: 187,266 xun. nB):

8 xurs.Js. 2011 2010
MnoTteka 1,692,112 1,489,092
3anor Ha B3emaHus 197,134 241,395
3anor Ha TbProBCKM NpeanpusaTUs 789,238 443,797
LieHHun kHnXa 80,069 130,044
BaHkoBM rapaHumm 13,759 7,127
MopbuuTencTea u gpyru rapaHumm 466,166 305,410
3anor Ha CToKu 185,501 164,800
3anor Ha MalWHN N CbOPBXKEHUS 203,484 219,301
3anor Ha napu4yHu cpeacTea 48,566 37,146
3anor Ha apyXecTBeHu AsnoBe BbB hrpmMun 144,694 29,013
3anor Ha 3naTto 18 18
Opyru obesneveHuns 243,628 227,206
HeobeaneueHu 48,195 33,305
Oo6uwo 4,112,564 3,327,654

,El,pyrl/l obes3neveHns BKIoYBaT 3acTpaxoBaTtesiHn nonvun 00 pa3Mepa Ha 3acTpaxoBaTeslIHOTO
nokpuTune, ObaeLlm NOCTLNNEHMS NO CMETKH, npeBso Ha TPpyaAoBO Bb3HArpaKgHeHune un apyru.

26



&> Fibank

MupBa unBecmuuonna Ganka
Benexkun kbM (puHaHCOBUTE OTUYETHU
3. ynpaBneHMe Ha pUckKa, npoabinKeHune
B. HeT'bPFOBCKM onepauuu, npoabIkKeHne

(iv) Ekcno3uuyusi KbM ObpxKaeeH ObJi2

Mpes rognHaTta 3asbpluBawia Ha 31 gekemspu 2011 r. ce NOSIBM HECUTYPHOCT OTHOCHO KpeauTHUA
pUCK CBBbP3aH C ObpXaBeH ObNr B CTpaHUTe OT eBpo3oHaTa. baHkaTta BHMMaTenHo ynpasnsiBa
TO3U pUCK Npe3 roavMHaTa U KaTto pe3ynTaTt OT ToBa O6LLIOTO Ka4yeCcTBO Ha noptdenna oT AbpKaBeH
Obnr e MHoro ao6po.

TabnuvuyaTta no-gony npencraBs GanaHcoBaTa CTOMHOCT Ha nopTdenna oT gbpXaBeH AbAr no
cTpaHu. AKTMBUTE ca npefcTtaBeHn, 6e3 ga e oTyeTeHa eBeHTyanHa obesueHka. baHkaTa He e
npusHana obesueHka No OTHOLLIEHME Ha eKCno3nUMnTe 0CYeTOBOAEHM NO aMOpTU3MpaHa CTOMHOCT
kbM 31 gekemBpu 2011 r. u 31 gekempu 2010 r., KakTO M MO OTHOLLEHME Ha Te3n KnacudmumnpaHmn
KaTo AbpXKaHu 3a npoaaxoa.

8 Xur. ne.
31 nekemBpu 2011 r.

MopTtdenn Bbunrapua ®paHuusa Benrua An6aHus
®durHaHCOBYM aKTUBM 3a TbpryBaHe 5,523 - - -
WHBecTMUMM Ha pa3nonoxeHue 3a

npoaaxba 103,649 371,465 136,894 18,445
drHaHCOBM aKTUBU ObpKaHW 40 nagex 36,054 - - 10,925
O6uwo 145,226 371,465 136,894 29,370
8 xur. se.

31 nekemBpu 2010T.

MopTtdenn Bbnrapua ®paHuusa Benrua Xonangua AnGaHus
drHaAHCOBM aKTVBM 3a TbpryBaHe 11,472 - - - -
WHBecTMUMM Ha pa3nonoxeHue 3a

npoaaxba 40,636 273,446 234,377 117,158 6,217
dUHAHCOBM aKTUBM ObpXaHW A0 Nagex 29,371 - - - 18,895
O6uwo 81,479 273,446 234,377 117,158 25,112
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3.
B.

(iv)

YnpaBrneHue Ha pUcka, NnpoabIiukeHne

HeTbproBcku onepauuu, npoabikeHue

Ekcno3uyusi KbM ObpixaseH ObJi2, NPoObJ/IXeHue

MaTtyputeTHa CTpyKTypa Ha nopTtdenna oT AbpKaBeH AL No cTpaHu kbM 31 aekemBpu 2011 r.

8 Xxurn. ne.
Oo 1 OT1003 OT3Meceuna OT1p05 Hap
ObpxaBa eMUTEHT Mecely, meceua pno 1rogmHa rooMHn 5 roguHun O6uwo
Bbnrapus 78 - - 120,767 24,381 145,226
®paHuus 97,782 195,552 78,131 - - 371,465
benrus 136,894 - - - - 136,894
AnbaHus 21 5,892 12,817 10,640 29,370
O6wo 234,775 201,444 90,948 131,407 24,381 682,955

MaTtyputeTHa CTpPYKTypa Ha nopTtdensia oT AbpKaBeH AbIT NO cTpaHu kbM 31 gekemBpu 2010 r.

8 Xurl. ne.
0o 1 Or1003 Or3Mmecena OT1pm05 Hap
ObpxaBa eMUTEHT mecew, meceua Ao 1roguHa roguHn 5 roguHu o6wo
Bbnrapus 5,445 1,391 13,720 33,613 27,310 81,479
®paHuus 58,651 78,196 136,599 - - 273,446
benrus 58,646 78,167 97,564 - - 234,377
XonaHaus - 78,147 39,011 - - 117,158
AnbaHus 1,244 7,776 8,215 7,877 25,112
Oo6wo 123,986 243,677 295,109 41,490 27,310 731,572
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3.
C.

YnpaBneHue Ha pucka, npoabinKeHue
KanntanoBa agekBaTHOCT

PerynaTopHusaT opraH, npeg konWTo ce otuuta [pynaTta, Bwnrapckata HapogHa 6GaHka (BHB),
onpeaens u cneau cnasBaHETO Ha KanuTanoBUTE U3UCKBAHUS, KaKTO Ha KOHCONMMaupaHa, Taka u Ha
HEeKOHconuaupaHa ocHoBa. baHkoBaTa [OeWHOCT B OTAENHUTE CTPaHU Cce KOHTponupa oT
CbOTBETHUTE MECTHMN Haa3opHu opraHn. BHBE n3pane Hapenba Ne 8 3a kanutanoBata agekBaTHOCT
Ha KpeguTHUTE MHCTUTYUMW, KoATo e B cuna ot 1 aHyapu 2007 r. u npegctasnsasa npunaraHe B
ObnrapckoTo 3akoHogaTtencteo Ha MexayHapogHOTO CrnopasyMeHMe 3a  KOHBEpreHuus B
N3MEepBaHETO Ha KanuTana u kanutanoBuTe M3NCKBaHuA (NnogobpeHa pamka), MO3HATO Oule KaTo
basen Il, n Ha Oupektnen Ha EC 2006/48/EO u 2006/49/EQO n TexHuTe uameHeHus. 3a ga
M3NbIIHSABA KanuTanoBuTe MW3WCKBaHus, [pynaTa TpsibBa Oa nogabpXa MWHMMArHO W3UCKYeMO
CbOTHOWeEHNEe OT 12% Mexay cobCTBEHWst kanuTan U PUCKOBO-MPETErNEHUTE akTUBU, KakTo W
MUWHUManHO M3UCKYEMO CBbOTHOWEHME OT 6% Mexagy kanutana OT NbpBM pen M PUCKOBO-
npeTerneHnTe akTMeu. baHkOBUTE onepaummn ce kKaTeropmsmpaT UIm KaTto TbProBCcky nopTdenn, nnm
KaTo GaHKOB MOpTdENns, KaTto PUCKOBO-MPETEINEHNTE aKTUBWN CE OMNPEenenaT CbrMacHO KOHKPETHU
M3NCKBaHMS, KOUTO MMAT 3a Len Aa OTpasaT pasfiMYHUTE HMBA Ha PUCK, NPUCHLLM HA akTUBUTE U Ha
3apgbanaHcoBuTe ekcno3muun. Tbi KaTo TbProBCKUAT nopTdenn Ha [pynata e HeCbLUECTBEH,
lpynata He npwnara KanuTanoBU W3WCKBAHMSA 3a MO3NUMMTE CU B TbProBCKM MOpTdenn no
OTHOLLUEHME Ha Nas3apHWsi PUCK M M34YUCHsIBA KanuTanoBUTE WU3NCKBAHUS 3a WMHCTPYMEHTUTE 3a
TbpryBaHe B CbOTBETCTBUE C U3NCKBAHMATA, MPUIOXMMN 3a BaHKoBMS nopTdens.

pynaTta nsuncnsiBa M3nCcKBaHUATa 3a KPEOUTHUS PUCK HA CBOUTE eKCrno3numnmn B 6aHKOB N TbProBCKU
noptdenn Ha 6asaTa Ha cTaHOgapTuanpaH noaxond, onpeaeneH ot BHB. Ekcrnosuuunte ce B3emat
npensug no 6anaHcosata UM CTOMHOCT. 3aabanaHcoBUTE aHraXXUMEHTU ce B3emaT npeaBui Ypes
npunaraHe Ha pasnuyHM KoHBepcuoHHU daktopu (0%, 20%, 50%, 100%), kouTo mmat 3a uen
npupaBHABaHETO MM B GanaHCOBU CTOMHOCTU. [o3uuunte ce npeTernar 3a pUck Npu nons3BaHe Ha
pasnuyHmn npoueHTn (0%, 20%, 35%, 50%, 75%, 100%) B 3aBMCUMOCT OT Knaca Ha ekcrnosuuusaTa u
HEeWHNs1 KpeauTeH PenTuHr. N3nonseaT ce pasfnuMyHn TEXHUKU 3a peayuupaHe Ha KpeauTHUS PUCK,
Hanpumep obesnevyeHnst n rapaHuun. MNpu gepuBaTUBHUTE UHCTPYMEHTU, KaTo hopybpan 1 onumm,
Ce OLEeHsABa KPEAUTHUST PUCK Ha KOHTpareHTa.

pynata msuncnssa M KanutaroBW W3WCKBAHUA 3a NasapeH PUCK Ha BanyTHUTE M CTOKOBUTE
WHCTPYMEHTU B TbProBCKMSA 1 BaHKOBWUS nopTdenn.

OcBeH TOBa [pynata TpsAbBa ga cnasBa KanuTanoBWUTE W3NCKBAHUSA 3a OMNEpauMOHEH PUCK.
Msnonaea ce noaxoabT Ha 6asvcHMA nHAmMkaTop. KanuTanoBOTO M3WCKBaAHE € paBHO Ha CpeaHus
roavweH OpyTeH goxon npes3 MocregHUTe TPU roAMHU, YMHOXEH MO goukcuMpaH npoueHT (15%).
CbOTBETHUTE PUCKOBO-MNPETENNIEHN aKTUBM CE U3YUCNIABAT YPE3 NO-HATATbLUHO YMHOXEHNe no 12.5.

CobCTBEHMAT KanuTan Ha prnaTa Ce CbCTOM OT OBa eJfieMeHTa:

e KanuTan oT mbpBu ped, KOWTO BKMIOYBA aKUMOHEPHUSA KanuTtar, Npemuute oT eMUCUU Ha aKUuK,
3aKOHOBUTE pe3epBu, APYrMTe pe3epBu C 06LLO NpedHasHaveHue, oauThpaHaTta Tekywa nedan6a
3a MbpBOTO MOMyrogue, pesepBUTe OT TpaHcoOpMMpaHe Ha OT4eTM B Apyra BanyTa,
HEKOHTpONUpaLLMTe y4acTust U XMBPUAHW WMHCTPYMEeHTM 6e3 CTUMynu 3a oBpaTHO U3KynysaHe,
HamarneHW CbC CTOMHOCTTa Ha MOMOXWUTEenHaTa penyTauus U Apyrute HemaTepuanHu akTUBW U
HepeanuaupaHaTa 3aryba oT (QUHaHCOBUTE UHCTPYMEHTU Ha pasnoroxeHue 3a npogaxba.

e Kanutan ot BTOpM pepn, KOMTO BKIOYBA MNOAYUHEHU MACUBMU, NO-KOHKPETHO ObJITOBO KanutanoB
MHCTPYMEHT U NOAYUHEH CPOYEH ObIr.

KbM enemeHTuTEe Ha KanutanosaTta 6asa ce npunarat cnegHuTe NUMUTU: KanuTanbT OT BTOPW pes
He MOXe [da npeBuwaBa kanutana OT NbpBM pen; NOAYMHEHMAT CPOYeH AbNr He MOXe Aa
npesunwasa 50 % oOT kanuTana oT MbpPBU pes; U XMOPUAHUTE MHCTPYMeHTH 6e3 cTumynu 3a obpaTHo
uskynysaHe He MoraT ga HagsuwasaT 35% OT kanutana OT nbpBu ped. HamaneHusta Ha
kanutanosata 6asa Ha ['pynaTta BkMo4BaT cneumduyHUTE NPOBU3NKN 38 KPEAUTEH PUCK.

Mpe3 nepunoga Npynata e cnasura BCUYKU KanuTanoBu U3UCKBaHUS.
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C. KanuTanoBa afeKkBaTHOCT, NpoAbLIKeHue

HuBOTO Ha KanuTanoBa afeKBaTHOCT € KaKTo crneasa:

BanaHcoBa
cTOMHOCT/yCcnoBHa PuckoBonpeTerneHu
CTOMHOCT aKTUBU

2011 2010 2011 2010
PuckoBonpeTersieHn akTUBM 3a KpeaAUTeH PUCK
BanaHcoeu nosuyuu
KnacoBe ekcno3uuumn
LleHTpanHu npaBUTENcTBa U LEeHTpanHu 6aHku 1,334,276 1,111,542 42,841 36,403
UHCcTUTYUMmn 291,315 123,335 78,284 37,492
Mpegnpuatns 3,124,169 2,462,179 3,068,530 2,433,889
Ekcnosnumm Ha gpebHo 521,031 508,642 378,162 369,494
BaemaHusi, o6e3neyeHn ¢ HEABMKXMMO UMYLLECTBO 402,106 383,677 140,737 134,287
MpocpoyerHn nosnumn 126,510 51,909 126,510 51,909
KonekTmBHM MHBECTULMOHHU CXEMU 1,936 2,100 1,936 2,100
Opyrv nosuumn 335,410 323,709 199,892 195,795
Oo6wo 6,136,753 4,967,093 4,036,892 3,261,369
3ad6anaHcoeu no3uyuu
KnacoBe ekcno3uuumn
LleHTpanHun npaButencTaa u ueHTpanHu 6aHku 97 851 - -
UHCcTuTYUMmn 15,266 15,464 3,458 3,468
Mpegnpuatns 552,625 465,959 179,903 187,034
Ekcnosnumm Ha gpebHo 261,614 226,751 2,834 3,515
B3emaHusi, 06e3neyeHn ¢ HEABMKXMMO UMYLLECTBO 3,468 4,109 601 708
Opyrv nosuumn - - 13 13
O6uwo 833,070 713,134 186,809 194,738
Hdepusamu
KnacoBe ekcno3uuumn
LleHTpanHu npaBUTencTBa 1 LeHTpanHu 6aHku 1,760 - - -
UHCcTuTYUMmn 171 830 34 166
Mpeanpuatus 390 72 390 72
Oo6uwo 2,321 902 424 238
O6wo puckoBonpeTersieHn akTUBU 3a KpeauTeH PUCK 4,224,125 3,456,345
PuckoBonpeTerneHn akTuBM 3a nasapeH puUck 6,100 5,988
PuckoBonpeTerneHn akTuBu 3a onepaumoHeH pUckK 358,364 358,675
O6Lo puckoBonpeTerfeHn akTuBU 4,588,589 3,821,008

KanutanoBu

OTHOLWEeHUs Ha KanuTanoBa afeKBaTHOCT Kanutan CbOTHOLWeHUs %

2011 2010 2011 2010
KanuTtan ot nbpBU pea 467,303 390,169 10.18% 10.21%
CobcTBeH kanuTan (kanutanoBa 6a3a) 576,921 505,695 12.57% 13.23%
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4. MUHdopmauumsa no cermeHTHn

MHdbopmauuaTa no cerMeHTM ce NpeacTaBaA C orfied Ha reorpadyCKkoTo pasnpeferieHve Ha
cermeHTUTe Ha [pynaTa. ®opmaTbT ce 6asvpa Ha BbTpellHaTa oMHaHCOBO-KOHTPOIHA CTPYKTYpa.

OTunTaHETO N OLIEHSIBAHETO Ha aKTMBWUTE M MacUBWUTE, npuxognute M pasxogute no cerMeHTu e
OCHOBaHO Ha c4yeToBOAHAaTa NoJINTUKa, onncaHa B NMpuUIioXXeHNeTo 3a cHeToBoAHATa NOJINTUKA.

Onepauuute Mexay CerMeHTUTe ce U3BBbPLLBAT MO NasapHu LeHN.

pynata u3BbpLlUBa AENHOCT OCHOBHO B Bbnrapusa, HO cbLlo Taka Mma onepauum B Kunbp u
AnbGaHus.

Mpu npeacTtaBAHETO Ha WHdopMmauus Ha 6Gasata Ha reorpadpckM CermMeHTH, npuxogute U
pasxoauTe ce pasnpeaensaTt Ha Gasa MecTOMNoNoXeHUEeTo Ha noapasaeneHneTo Ha pynara, koeTo
M reHepupa. AKTMBUTE M NacuBUTE MO CErMeHTU ce pasnpenensaT Bb3 OCHOBa Ha reorpad)ckoTo
MM MEeCTOMONOXeHMe.

8 xuJsl. ne. Onepauun B Bbnrapua Onepauum B 4yO6MHa O6uwo
2011 2010 2011 2010 2011 2010
Mpuxoan ot Nnuxeun 409,194 374,459 31,609 23,331 440,803 397,790
Pasxoam 3a nuxeu (273,743) (255,584) (5,071) (4,352) (278,814) (259,936)
HeTeH nuxBeH
aoxon 135,451 118,875 26,538 18,979 161,989 137,854
Mpuxoan ot Takcu un
KOMUWUCUOHU 79,649 62,997 1,109 979 80,758 63,976
Pa3xoan 3a Takcu n
KOMWCUOHMN (8,271) (7,883) (159) (170) (8,430) (8,053)
HeteH poxop ot
TakCU U KOMUCUOHM 71,378 55,114 950 809 72 328 55,923
AAMUHUCTPATUBHU
pasxoau (151,729) (138,233) (6,197) (6,335) (157,926) (144,568)
2011 2010 2011 2010 2011 2010
AkTneu 5,773,283 4,692,799 401,169 305,977 6,174,452 4,998,776
Macuneu 5,568,094 4,452,439 136,356 113,162 5,704,450 4,565,601
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4. MUHdopmauusa no cermeHTH, NnpoabIKEHNE

B cnepBawata Ttabnuua e npeacTaBeHO pasnpefeneHueTo Ha akTMBU U MacuBv, NpuUXoan u

pasxoau no 6usHec cermeHTN KbM U 3a roanHaTa, 3asbpluBalya Ha 31 gekemspu 2011 r.:

8 Xxurs. ns.
HeTHun
HeteH noxon npuxoam ot [Apyruv HETHU
Mpuxoaun Pa3xoau OT TakCcu n TbpProBCKM oOnepaTtUuBHU
BusHec AkTneu MacuBM OT NUXBU 3a IMXBU  KOMMUCUOHU onepauuu npuxoam
Tbproscko
BGaHknpaHe 3,411,346 1,206,925 330,230 (58,080) 42,821 - -
BaHkunpaHe
Ha apebHo 770,890 4,458,512 96,811 (219,441) 13,915 - -
KapTtoB
Oun3Hec - - - - 14,900 - -
JlnkBugHoct 1,755,617 29,733 13,762 (1,272) 14 3,943 (2,176)
Ounuur 9,674 - - - (137) 7,351 -
Opyru 226,925 9,280 - (21) 815 - 37
Oo6uwo 6,174,452 5,704,450 440,803 (278,814) 72,328 11,294 (2,139)
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5. ®dPurHaAHCOBU aKTUBU N NacuUBU
CyeTtOoBOgHA KﬂaCVI(bVIKaLIMSI n cnpasegnueun CTOMHOCTU

B Tabnuuata no-gony e gageHa knacudukauusiTa Mo Kateropum Ha (OUHAHCOBUTE aKTUBU U
nacveu U TEXHUTE crnpaBeanuemn CTOMHOCTU KbM 31 gekemspu 2011 r.

Ha [pyru no
Kpeantn pasnonoxe- amMopTu3u- BanaH- CnpaBepn-
3a ObpxaHu 7] Hue 3a paHa coBa nuea
8 Xur. rns. TbpryBaHe 00 Nagex B3eMaHuA npogax6a cToMHOCT [pyrM CTOMHOCT CTOMHOCT
AKTUBU
MapnyHu cpencrea
1 B3EMaHus OT
LeHTpanHm 6aHku - - 796,491 - - 129,905 926,396 926,396
PrHAHCOBW aKTUBU
3a TbprysaHe 8,659 - - - - - 8,659 8,659
MHBecTMuMn Ha
pasnosioxXeHue 3a
npoaaxba - - - 663,925 - - 663,925 663,925
PrHAHCOBW aKTUBU
ObpXXaHu 00 nagex - 65,886 - - - - 65,886 65,522
BaemaHus ot 6aHku
1 prHaHCOoBM
MHCTUTYLMN - - 100,427 - - - 100,427 100,427
BsemaHunsa ot
KITMEHTU - - 4,182,236 - - - 4,182,236 4,182,236
8,659 65,886 5,079,154 663,925 - 129,905 5,947,529 5,947,165
NMNACUBHU
3aabmKeHUs KbM
OaHkn - - - - 1,782 - 1,782 1,782
3aabImKeHUs KbM
OpYrn KNNEeHTH - - - - 5,388,310 - 5,388,310 5,388,310
Opyru npneBneyeHu
cpeacrtea - - - - 112,306 - 112,306 112,306
Moa4nHeH cpoyeH
awnr - - - - 50,596 - 50,596 50,596
[bnroBo kanutanos
WHCTPYMEHT - - - - 99,376 - 99,376 100,830
XnbpuaeH abvnr 42,800 42,800 42,800
Opyrn onHaHcoBM
nacuem - - - - - 358 358 358
- - - - 5,695,170 358 5,695,528 5,696,982

CnpaBeanuBaTta CTOWHOCT Ha NapuyHUTE CpeacTBa, NapuyHUTE eKBUBaneHTW, Oerno3nTute Ha
BWXKOaHe U CPOYHWTE Oeno3vTu e npubnusnTenHo paBHa Ha GanaHcoBaTa UM CTOWHOCT Mopaau
KpaTKOCPOYHUAT UM MaTyputeT. CnpaBegnvBata CTOWHOCT Ha B3eMaHusiTa OT KIMEHTU e
npubnusuTenHo paBHa Ha GanaHcoBaTa MM CTOWMHOCT, nopaau dakrta, 4Ye OCHOBHaTa 4acT OT
KpeaMTHUA NopTdeiin e ¢ NnasaLlyn NMXBEHW NPOLLEHTUN, KOMTO OTpassBaT NPOMEHNUTE B NasapHUTe
ycnosusi. CnpaBeanueaTta CTOMHOCT Ha OpYyruTe NpuUBMNeYeHn cpeacTsa e NpubnuanTenHo paeHa
Ha GanaHcoBaTa MM CTOMHOCT nopagu akTa, Ye B OCHOBHATa CW 4acT ApYruTe NpUBMeYeHU
CpeacTBa MMM ca C KPaTKOCPOYEeH MaTyputeT UMM ca C nnasaliy NUXBEHW MPOLIEHTU, KOUTO
oTpassiBaT NPOMEHUTE B Na3apHUTE YCroBUS.
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5. PuHaHCOBU aKTUBMU U NACUBMH, npoAobIIXKeHue

CueToBOAHA KnacuduKkauusa u cnpaBeanMBU CTOMHOCTU, NpoAbIKeHne

B TtabnuuaTta no-gony e gageHa knacudwukauusata no Kateropum Ha (UHaAHCOBUTE aKTUBU U
nacuBsm U TEXHUTE cnpaBeanuau CTonHocTh kbM 31 aekemepu 2010 r.

Opyrv no
Ha pasnono- amoptu-
3a Topry- AbpxkaHn Kpegutu m XXeHue 3a  3upaHa BanaHcoBa CnpaBegnuBea
8 Xxur. ie. BaHe A0 Nagex B3eMaHus npopaxba cToMHOCT [pyrM CTOMHOCT CTOMHOCT
AKTUBU
MapnyHu cpencrea
W B3eMaHus oT
LeHTpanHn 6aHkn - - 434,148 - -122,713 556,861 556,861
®durHaHCOBW aKTUBMU
3a TbprysaHe 16,641 - - - - - 16,641 16,641
MHBecTuuum Ha
pasnorioxeHune 3a
npopaxba - - - 715,405 - - 715,405 715,405
®durHaHCOBW aKTUBMU
ObpXaHu Oo nagex - 57,102 - - - - 57,102 56,949
BaemaHusa ot
OaHkn n
dmHaHcoBM
MHCTUTYLMUN - - 21,736 - - - 21,736 21,736
BaemaHusa ot
KIMMEHTH - - 3,417,094 - - - 3,417,094 3,417,094
16,641 57,102 3,872,978 715,405 -122,713 4,784,839 4,784,686
NACUBUA
3aabImKeHUs KbM
BaHku - - - - 8,826 - 8,826 8,826
3aabImMKeHUs KbM
APYrY KINEeHTU - - - - 4,285,693 - 4,285,693 4,285,693
Opyru npneneyeHn
cpeacTtea - - - - 116,725 - 116,725 116,725
MogyunHeH cpoyeH
avnr - - - - 47,169 - 47,169 47,169
Obnroeo
KanuTanos
MHCTPYMEHT - - - - 99,201 - 99,201 96,800
Opyrn onHaHcoBM
nacvBsu - - - - - 247 247 247
- - - - 4,557,614 247 4,557,861 4,555,460
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6. HeTeH nuxBeH goxopn

8 Xxurl. f1e. 2011 2010

Mpuxoau ot nuxeu
B3emaHus n cmeTkn npun 6aHKn 1 PUHAHCOBM UHCTUTYLIMK 3,537 1,507
BaHkupaHe Ha gpebHo 93,466 89,491
B3aemaHusi OT KopnopaTUBHN KIMEHTH 303,170 266,262
B3aemaHus oT Manku 1 cpeiHu npeanpusaTms 27,060 28,331
MukpokpeanTnpaHe 3,345 3,942
[bnroBn MHCTPYMEHTU 10,225 8,257
440,803 397,790

Pa3xoau 3a nuxeu
[enosnTtun oT 6aHkK (731) (20)
[enosnTtun oT Apyru KNMeHTn (250,862) (238,319)
Opyrn npyeneyeHu cpeacTea (4,769) (4,048)
MoaunHeH cpoyeH obnr (6,867) (5,884)
[bnroBo KanMTanoB UHCTPYMEHT (11,551) (11,625)
XnbpuaeH awnr (4,013) -
JInsuHrosm gorosopu u opyru (21) (40)
(278,814) (259,936)
HeTeH nuxBeH aoxopn 161,989 137,854

3a 2011 r. nNpu3HaTUAT MMXBEH NPWXOA OT WHAMBMAYANHO ObGe3ueHeHN (UHAHCOBW aKTUBU
(B3emaHus OT KNMeHTN) Bb3anunsa Ha 41,056 xun. ne (2010 r.: 31,791 xun. n..).

7. HeTeH goxopn OoT TakCU U KOMUCUOHM
8 Xursl. ris. 2011 2010
Mpuxoaun oT TaKCU U KOMUCUOHU
AKpeauTuBM 1 rapaHumm 8,466 6,199
MnatexHu onepavuum 9,233 8,126
KrnneHTcKkn cmeTkn 16,345 13,930
Kaptun 21,630 21,223
Opyru 25,084 14,498
80,758 63,976
Pa3xoau 3a Takcu 1 KOMMCUOHU
AKpeauTuBM 1 rapaHumm (840) (360)
KopecnoHOeHTCK/ CMeTKM (679) (812)
Kaptn (6 ,730) (6,348)
Opyru (181) (533)
(8,430) (8,053)
HeTeH goxon oT TakCU U KOMUCUOHU 72,328 55,923
8. HeTHM npuxoaun oT TbProBCKU onepauumn
8 Xxurl. f1s. 2011 2010
HeTHu npuxogu/(pasxoan) oT TbProBCKM onepawum oT:;
- OBbITOBU MHCTPYMEHTU 3,943 943
- KanuTanoBu MHCTPYMEHTHU (284) 30
- NPOMEHMN BBLB BanyTHUTE KypcoBe 7,635 7,779
HeTeH npuxopn oT TbProBCKM onepauumn 11,294 8,752
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9.

10.

11.

Apyru HeTHU onepaTUBHU NPUXOAU
8 Xurl. fe.

[pyrn HETHM onepaTUBHU Npuxoawn/(pasxoamn), Bb3HUKBALLM OT:

- ABITOBUN UHCTPYMEHTU
KanntanoBu MHCTPYMEHTU

- Apymm
Opyru HeTHU onepaTMBHU NPUXOAU

AOMWHUCTPATUBHM pa3xoam

8 Xurl. 1is.

A,EI,MI/IHI/ICTpaTMBH nTe pa3xogun BKIO4YBaT:

- Pasxogu 3a nepcoHan
- AMopTusauyms
- Peknama

- Pa3sxoau 3a Haemu

- TenekoMyHuKaLmmn, copTyep 1 gpyra KOMMOTbPHA
noaapbxKka

- Pasxonu 3a HepeanuanpaH gaHb4YeH KpeauT

- AODMUHUCTPATMBHW, KOHCYNTAHTCKW, OOUT U APYIK
pasxoau

AOMUHUCTPATUBHM pa3xoam

2011 2010
(2,176) 449

- 4,016

37 (18)
(2,139) 4,447
2011 2010
51,813 44,522
22,043 21,421
6,718 5,367
26,623 25,497
11,657 10,926
9,745 9,824
29,327 27,011
157,926 144,568

PasxoguTe 3a nepcoHan BKMOYBAT pasxodu 3a 3annatu, couuanHu 1 30paBHU OCUTYPOBKM,
Ha4MCneHN B CbOTBETCTBME C pasnopendbuTe Ha MeCTHOTO 3akoHopaTencTtBo. OOwmaT G6pon Ha
nepcoHana Ha 'pynata kbM 31 gekemBpu 2011 r. e 2,838 voeka (2010 r.: 2,690).

O6Ge3ueHka

8 Xxurl. ne.
YBenuyeHue Ha ob6e3LeHKaTa

B3emaHusi om knueHmu

UHeecmuuyuu Ha pasnonoxeHue 3a npodaxba
HamaneHue Ha obe3ueHKaTa

BsemaHust om knueHmu

O6Ge3LeHKa, HETHO

2011 2010
(46,148) (38,437)
10,885 11,338
(35,263) (27,099)
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12.

13.

14.

Pa3xoaun 3a paHbumn

8 xur. s. 2011 2010
Tekywm paHbUy (3,709) (2,161)
OTcpoyeHn gaHbum (BMx benexka 22) (388) (1,304)
Pa3xogu 3a gaHbUM (4,097) (3,465)
PaBHeHne mexay gaHb4HMSA pa3xon u cyeToBogHaTta nevanba, kakTo criegga:
8 Xxur. ne. 2011 2010
CuyeTtoBOAHa neyan6a npeau obnaraHe 40,059 31,316
KoprnopaTuBeH gaHbK Mo CbOTBETHATa AaHbYyHa CTaBka
(10% 3a 2011 n 10% 3a 2010) 4,006 3,132
EdekT oT gaHbyHM CTaBKU Ha YyxaeCTpaHHU AbLuepHH
npeanpuaTna U KIoHoBe 47 19
[aHbyeH eekT OT NOCTOSAHHN AaHBYHN Pa3nuKu (344) (990)
[aHbueH epekT OT BPEMEHHWN pa3nnKu 388 1,304
Pa3xoau 3a AaHBbK BbpPXY Aoxona 4,097 3,465
EdekTnBHa gaHbYHa cTaBka 10.23% 11.06%
Odoxoau Ha akuus
2011 2010
HeTHa neuyan6a, nognexalya Ha pasnpegeneHue mexay
npuTexarenute Ha obukHOBeHM akumm Ha baHkaTa (8 xur. n18.) 35,864 27,958
CpegHonipeTerneH 6pow Ha AbpXXaHUTe OBMKHOBEHU akuun (8
xussdu) 110,000 110,000
0.33 0.25

OcHOBHMTE OoxXoaM Ha akuud, usumcneHun cbrnacHo MCC 33, ce 6asupaTt Ha nevanbaTa,
noanexalla Ha pasnpeeneHume Mexay nputexarenute Ha oGUMKHOBEHM akuun Ha baHkaTta. lMpes
2011 r., KaTo ¥ Npe3 NpeaxofHaTa rogunHa, He ca Ounu n3gaBaHUM KOHBEPTUPYEMU UMK OMUMUOHHU
npaBa BbpXy OOMKHOBEHMTE akumu Ha BaHkata. CnegoBaTenHo OOXOAMTE Ha akuMs ¢ HamaneHa

CTOWHOCT CbBnagaTt C OCHOBHUTE AOXOAM Ha akuuS.

MapuyHM cpeacTBa M B3eMaHUA OT LieHTPaNHu 6aHKu

8 xur.ns. 2011 2010
Kaca

- B NNeBoBe 91,555 85,366

- B YyXXgecTpaHHa BanyTta 38,350 37,347
B3aemaHus oT LeHTpanHu 6aHku 655,739 383,064
PasnnawarenHn cMeTkn 1 B3eMaHUsA OT MECTHU BaHKK 103 7,000
PasnnaiatenHm cMeTkM U B3EMaHUS OT YyXXOeCTpaHHN 6aHKK 140,647 44,084
O6wo 926,394 556,861
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15.

16.

17.

®UHAHCOBM aKTUBM 3a TbpryBaHe

8 Xxurn. ns. 2011 2010
Ob6nuraumm n Apyrn LEeHHU KHUXa nsgageHu or:
BbnrapckoTo NpaBUTENCTBO, OLLEHEHU C peUTuHr BBB:
- AEHOMWHMPAHWN B NIEBOBE 3,518 3,898
- EHOMUWHUPaHM B YyxaecTpaHHa BanyTa 2,005 7,574
Bwnrapcku 6aHku ¢ pentuHr BBB- - 1,956
Opyru nsgatenu - kKanutanoBu UHCTPYMEHTU
(HepeWTMHroBaHu) 3,136 3,213
o6wo 8,659 16,641
MHBecTULMM Ha pa3nonoxeHue 3a npoaaxoba
8 Xxurn. ns. 2011 2010
O6nvraumy n gpyrv LEHHN KHWXKa U3gageHu oT:
BbnrapckoTo NnpaBMTENCTBO
- DEHOMUHMPaAHK B ObNrapcku rieBoBe 18,115 31,839
- JEHOMUWHUPaHU B YyXXaeCcTpaHHa BanyTa 85,534 8,797
Yyxxam npaButenctea
- CbKpOBULHN BOHOBE 1 obnMraumm 526,804 631,198
YyxagecTpaHHU BaHKu 26,934 37,552
Opyrv usgatenu - kanutanoBu MHCTPYMEHTM 6,538 6,019
O6uwo 663,925 715,405

PUHAHCOBM aKTUBM, AbpXaHN 40 nagex

,D,'bJ'IFOCpO‘-IHMTe LUEeHHU KHWXXa, OAbpXXaHW 00 nafex, npeacraBndaBaT ObJITOBU
prnaTa nMa HaMepeHMeTo N Bb3MOXHOCTTa Aa AbPXXW A0 nagex.

MHBECTULUNN, KOUTO

8 Xxurl. ne. 2011 2010
LieHHM KHWXa ObpXaHu 40 nagex, EMUTUPaHU OT:
BbnrapckoTo npaBMTENCTBO 36,054 29,371
Yyxxam npaButenctea 10,925 18,895
YyxaecTpaHHn 6aHKu 18,907 8,836
O6wo 65,886 57,102
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18. B3emaHusa oT 6aHKN U PUHAHCOBU MHCTUTYLIUN

€) AHanus no BugoBe
8 Xurl. ie. 2011 2010
B3semaHua ot 6aHku 85,512 13,316
BaemaHua no gorosopu 3a
obpaTHa npopaxba (Bux 6enexka 31) 12,683 5,910
Apyrwn 2,232 2,510
O6wo 100,427 21,736

(b) Feorpadckun aHanus

8 Xxurl. ne. 2011 2010
MecTHu 6aHKn 1 PUHAHCOBU UHCTUTYLMK 13,093 6,298
YyxaecTpaHHM 6aHku U pMHAaHCOBU UHCTUTYLK 87,334 15,438
o6wo 100,427 21,736
19. B3emaHua oT KNueHTU
8 xur. rs. 2011 2010
BaHkmpaHe Ha apebHo
- MoTpebuTenckn KpeanTu 238,603 199,671
- UnoTteuHun kpeautn 354,732 355,737
- KpeguTHu kapTu 202,495 187,266
Manku 1 cpeaHu npeanpuaTms 268,162 240,128
MukpokpeanTnpaHe 26,612 27,017
KopnopaTuBHM KINEHTK 3,224,455 2,505,101
O6esueHka (132,823) (97,826)
O6wo 4,182,236 3,417,094

() OBwxeHue B ob6e3UeHKaTa

8 Xxurn. ne.

Canpo kbMm 1 aAHyapum 2011 r. 97,826
[JonbnHuTenHo HaumcneHa 46,148
PeunHterpupaHa (10,885)
OTnucaHu B3eMaHus (301)
EdekT 0T npomMsHa BbB BanyTHUTE KypCcoBe 35
Canpo kbm 31 nekemBpu 2010 r. 132,823
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20. Mmotu n obopyaBaHe
TpaHcnopT- AxtnBu B lMNopobpeHus

3eman  MawwumHu m HM  Mpouec Ha Ha HaeTm
8 Xxur. ie. crpagu obopyABaHe  cpeAcTBa M3rpaxzaHe aktmBu OG0
OTyeTHa CTOMHOCT
Kbtm 1 anyapum 2010 r. 10,829 105,640 5,959 35,331 48,136 205,895
MpnaobuTtn - 56 31 16,982 168 17,237
Kypcoswu pasnuku ot
npeunsyncnsiBaHe Ha
YyXaecTpaHHKU onepauumn - a7 2) Q) 9) (29)
MpnaobuTtn Ypes 6usHec
KOMBUHaLK - 3 - - - 3
WNanesnn ot ynotpeba (448) (3,478) (79) (463) (365) (4,833)
MpexsbpreHu 2,258 14,128 274 (26,440) 9,502 (278)
Kbm 31 nekemBpu 2010 r. 12,639 116,332 6,183 25,409 57,432 217,995
Mpuoobutun - 215 - 10,415 78 10,708
KypcoBu pasnuku ot
npeunsymcnssaHe Ha
YyXgecTpaHHU onepauumm - 2) - - 2) 4)
MpnaobuTtn Ypes 6usHec
KOMOUHaLnn - 17 - - - 17
WNanesnn ot ynotpeba - (833) (298) (58) (88) (1,277)
MpexBbpneHn 276 4,909 228 (8,497) 2,985 (99)
Kbm 31 nekemBpu 2011 r. 12,915 120,638 6,113 27,269 60,405 227,340
AmopTusauusa
Kbtm 1 anyapum 2010 r. 3,410 53,485 4,243 - 12,964 74,102
Kypcoswu pasnuku ot
npeunsyncnsiBaHe Ha
YyXaecTpaHHKU onepauumn - 9) - - 3) (12)
3a npugobuTtuTe vpes
Bu3Hec KomBMHaL MK - 2 - - - 2
HauucneHa npes roguHaTa 378 14,596 769 - 3,500 19,243
3a nsnesnute ot ynotpeba (209) (3,352) (79) - (263)  (3,903)
Kbm 31 nekemBpu 2010 r. 3,579 64,722 4,933 - 16,198 89,432
KypcoBsu pasnuku ot
npeunsymcnssaHe Ha
YyXXOEeCTpaHHKU onepaumm - 7 1 - 1 9
3a npungobutnte vpes
Bu3Hec KomBMHaL MK - 9 - - - 9
HauucneHna npes rognHaTa 438 14,792 628 - 3,991 19,849
3a nsnesnute ot ynotpeba - (825) (298) - (78) (1,201)
Kbm 31 pekemBpu 2011 r. 4,017 78,705 5,264 - 20,112 108,098
BanaHcoBa cTomMHoOCT
Kbtm 1 anyapum 2010 r. 7,419 52,155 1,716 35,331 35,172 131,793
Kbm 31 nekemBpu 2010 r. 9,060 51,610 1,250 25,409 41,234 128,563
Kbm 31 nekemBpu 2011 r. 8,898 41,933 849 27,269 40,293 119,242
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21. HemaTtepuanHu aktuem

MporpamHu

npoAyKTU U Ksotn MonoxurtenHa
8 Xur. r1e. NNLEH3n napHUKoOBU penyTauus O6wo
OTyeTHa cTOMHOCT
Kbm 1 aHyapm 2010 r. 22,687 - 107 22,794
Mpuoobutun 36 - - 36
KypcoBu pasnukn ot
npeunsuuncrnsBaHe Ha
Yy>KAecTpaHHU onepauumn Q) - - 1)
MpnaobuTtn ypes dusHec
KoMBuHaumm 100 3,820 480 4,400
M3nesnun ot ynoTtpeba (745) - - (745)
MpexBbpneHu 278 - - 278
Kbm 31 pekemBpu 2010 r. 22,355 3,820 587 26,762
MpungobuTtn 40 - - 40
KypcoBu pasnukn ot
npeunsuuncrnsBaHe Ha
YyKOecTpaHHM onepaunm 3) - - 3)
Mpugobutn ypes GusHec
KOMOUHaLnn - - 134 134
M3nesnu ot ynoTtpeba (4) - - 4)
MpexBbpneHu 99 - - 99
Kbm 31 pekemBpu 2011 r. 22,487 3,820 721 27,028
AmMopTusaums
Kbm 1 anyapm 2010 r. 4,251 - - 4,251
3a npngobuTtute Ypes 6usHec
KOMOUHaLun 81 - - 81
HauncneHa npes rognHata 2,178 - - 2,178
3a naneanute o1 ynotpeba (745) - - (745)
Kbm 31 pekemBpu 2010 r. 5,765 - - 5,765
3a npugobuTtute upes 6usHec
KOMBUHALMM (1) - - (1)
HauncneHa npes rognHarta 2,194 - - 2,194
3a n3nesnute ot ynoTtpeba (4) - - (4)
Kbm 31 nekemBpu 2011 r. 7,954 - - 7,954
BanaHcoBa cToMHOCT
Kbm 1 aHyapun 2010 r. 18,436 - 107 18,543
Kum 31 pekemBpu 2010 r. 16,590 3,820 587 20,997
Kbm 31 pekemBpu 2011 r. 14,533 3,820 721 19,074
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22.

23.

24,

25.

OTCcpoYeHn gaHbLUM

OTcpoyeHnNTe gaHbLM ca KankynupaHu 3a BCUYKU BPEMEHHU JaHbYHU Pasnvku, KaTto e UsnonssaH
MeToObT Ha GanaHcoBUTe NacuBM Ha 6asa OCHOBEH AaHbYeH npoueHT 10%.

CymaTa Ha OTCpOYeHUA AaHBbK Ce OTHaAcCA 3a crnegHuTe aktuBu U NacuBU:

8 Xurl. ne. AKTnBM Macusu HetHo
2011 2010 2011 2010 2011 2010
MmoTtun, obopyaBaHe u
HemaTepuanHu akTuBuU - 3,502 3,017 3,502 3,017
Opyru (208) (208) 342 439 134 231
HeTHu paHbYHMU
(akTuBwM)/nacuseun (208) (208) 3,844 3,456 3,636 3,248
[BmxeHuaTa BbB BpeMeHHUTe pasnuku npe3 2011 r., Ha cTonHocT 388 xun. nB, ca OTYeTEeHU B
HeTHaTa ne4yanba 3a nepuoga.
Opyru aktuem
8 xurn. ns. 2011 2010
Pa3xogu 3a 6baeLum nepunoam 10,614 10,288
3nato 7,983 6,723
Opyru aktmneu 65,452 40,853
O6wo 84,049 57,864
3aabnKeHUs KbM 6GaHKu
8 Xurl. ne. 2011 2010
CpoyHu oenosnTtu 42 7,000
TekyLin cmeTk1 1,740 1,826
O6wo 1,782 8,826
3aabmKeHUA KbM APYrY KNUEHTU
8 Xxurn. ne.
2011 2010
paxgaHu
- Ha BWXXAaHe 430,325 353,540
- CPOYHM M CNECTOBHU 4EMNO3UTU 4,028,187 3,268,087
Tbprosuu 1 Ny6rMYHN NHCTUTYLIUN
- Ha BUXaaHe 316,016 263,415
- CPOYHU Oenosutun 613,782 400,651
O6wo 5,388,310 4,285,693
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26.

27.

28.

Opyrv npueneyeHn cpeacrea

8 Xur. ne. 2011 2010
3aabmKeHnst N0 NOTBbPAEHN akpeauTuBKu 9,217 15,375
3aabkeHus No cnopasyMeHus 3a obpaTHo

nskynyeaHe (Bumx benexka 31) 27,951 21,208
Opyrn cpovHu 3agbImKeHUs 75,138 80,142
Oo6wo 112,306 116,725

,D,pyrvl CPOYHMN 3aabliKeHUda BKNYBaT npeguMHo (bI/IHaHCMpaHI/IH nony4yeHn ot (bMHaHCOBI/I

MHCTUTYLUWUKN NO OTNYCHaTU KpeaAUTHUN NTMHUN.

Moa4yuHeH cpoyeH AbNr

Kbm 31 nekemBpu 2011 roguHa BbaHkaTa e cknioumna LwecT OTAeMNHW crnopasymMeHusa 3a nogyvHeH
CpoyeH aobnr. Bcuukn Te3n 3aemu ca M3gaZieHn no aHrmUMCKOTO 3aKOHOAATerncTBO U PeCcypChbT €

npueried4eH ot USTOYHUUN U3BBH B'bl'll'apl/lﬂ.

MoO4YnHEeHVAT ObNT MOXe Aa Obae aHanManpaH KakTo cresa:

8 Xxurn. ne.
AmopTusmpaHa
OpuruHanH OpuruHane CTOMHOCT KbM
Kpeaoutop a rnaBHuUa H CpOK Mapex 31 mekemBpu 2011r.
Growth Management Limited 5,867 10 roanHn  27.08.2014 15,175
Growth Management Limited 3,912 10 roauHn  24.02.2015 7,820
Hillside Apex Fund Limited 9,779 10 roauHn  01.03.2015 9,839
Growth Management Limited 1,956 10 roauHn  17.03.2015 3,856
ING Bank NV/ Atlantic
Forfaitierungs AG 9,779 10 roauHn  22.04.2015 9,721
Hypo-Alpe-Adria Bank 3,912 10 rognHm  14.04.2015 4,185
O6uwo 35,205 50,596

TpeTMpaHeTo Ha MOOYMHEHMSI CPOYEH ObMr 3a LenuTe Ha KanuTanoBaTa afeKkBaTHOCT KaTo
Kanutan oT BTOpY pef € B CbOTBETCTBME C WU3WUCKBAHUSATA Ha OBLNrapckoTo 3aKOHOAATENCTBO.
Bcuuku nnawlaHus npegy nagex no noguvHeHust Abnr ca NpeameT Ha nNcMeHo odobpeHune oT
Bbnrapckata HapogHa 6aHka.

ObNroBo KanuTanoB MHCTPYMEHT
8 Xxurl. r1e. AmMopTH3npaHa CTOMHOCT
MaBHuua kbm 31 aekemBpu 2011 r.

BbeacpoyeH kanuTanoBs KpeauT C

opuvrMHanHa rrnaeHuua 27 MiH. eBpo 52,807 54,973
BeacpouyeH kanuTanos KpeauT C

opurnHanHa rnaBHuua 21 MH. eBpo 41,073 44,403
O6wo 93,880 99,376

be3cpoyHMTE NOQYMHEHU rapaHTupaHu obnurauuun, nsgageHn ot First Investment Finance B.V.,
OPYXeCTBO C OrpaHuyeHa OTrFOBOPHOCT, pPEerucTpuMpaHo CbrfacHO 3akoHuTe Ha KpancTtso
Xonangus, gbliepHo apyxectso, 100% nputexaBaHo oT baHkaTa, ca M3udAno rapaHTupaHu ot
BaHkaTa. YcnoBusita no obnurauumnte oTroBapsitT Ha U3NCKBaHMATA 3a KanutanoBa afekBaTHOCT OT
Hapepn6a Ne 8 nsgageHa ot bHB. Cymute no 6e3cpoyHnTe nogunHeHn obnurauum ca BKIHOYEHN B
Kanutana oT BTOpW pep crief nosflydaBaHe Ha CbOTBETHW paspelleHus oT bbnrapckata HapogHa
OaHka.
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29.

30.

31.

XubpuaeH gbnr
8 xurl. .
AmopTusnpaHa CTOMHOCT KbM
OpwuruHanHa rnaBHuUa 31 nekemBpu 2011 r.
XvubpuaeH ObNr ¢ opuruHanHa
rnasHuua 20 MIH. eBpo 39,117 42,800
39,117 42,800

Mpe3 mapt 2011 r. baHkata u3gaBa XMOpPUAEH MHCTPYMEHT (emMucusi obnwuraumm), KOWTO cnepn
nony4YeHo paspelueHne ot ctpaHa Ha BHB BkntoyBa B Kanutana cu OT MbpBU pef CbrracHo yn. 3a
oT Hapepba Ne 8 3a kanuTanoBaTa agekBaTHOCT Ha KpPeaUTHUTE MHCTUTYumW. BaHkaTa nnacupa
obnuraumMiTe nNpu ycrioBusiTa Ha YacTHO npepriaraHe ¢ oblla HOMMHANHa U eMUCUOHHA CTOMHOCT
20,000 xun. eBpo, npeacTaBnsBaliM MbpBU TpaHW OT OONMrauMoHHa emucusi ¢ npeasuaeH ooLy
pa3svep o 40,000 xun. eBpo. Obnuraunnte ca NOUMEHHN, BE3HANNYHK, NMMXBOHOCHMW, OE3CPOYHN,
Heobe3ne4veHn, cBOGOOHO NPEXBBLPSEMM, HEKOHBEPTMPYEMU, AbMOOKO NOAYMHEHM U 63 CTUMYynu
3a obpaTHO M3KynyBaHe.

Opyrn nacueu
8 Xxurl. r1e.

2011 2010
3agbmKkeHnst KbM NepcoHana 1,892 1,822
Opyrn kpeauTopu 3,026 1,590
Oo6wo 4,918 3,412

Cnopa3symeHusi 3a o06paTHO U3KynyBaHe 1 npogaxba

pynata npuBnunya cpefctBa uypes3 npogaxba Ha (pMHaAHCOBU WHCTPYMEHTU non dpopmarta Ha
JoroBop, No cunara Ha kouto [pynata ce 3agbrkaBa Aa M3nnatv npuBnevyeHuTe cpeacTsa
nocpeacTtsom 0B6paTHOTO M3KyrnyBaHe Ha Te3n MHCTPYMEHTU Ha onpefeneHa 6baewa gata Ha
cbllaTa LUeHa nNMC nuMxBa C MpedBapuTENHO onpedeneH npoueHT. B 3aBucumocTt oOT
npeobnagasalLms NIMXBEH NPOLIEHT Te3n CAENKN ca YeCTO U3MOoN3BaHO CPeACTBO 3a KpaTKOCPOYHO
duHaHCcUpaHe Ha nuMxBOHOCHM akTmeu. Kbm 31 gekemBpm 2011 r. npogageHnTe akTMBM MO
[oroBopm 3a 06paTHO U3KynyBaHe ca:

B Xu/1. JIB. CnpaBsegnuea CTOMHOCT BanaHcoBa cTOMHOCT
Ha CbOTBETHUTE

Ha 3ano)eHuTe aKkTUBU 3anbJKeHus

Bbnrapcku gbpKaBHWU LEHHM KHIKA 23,123 22,740
Opyrv obp>XaBHU LEHHM KHMXKA 5,211 5,211
O6ulo 28,334 27,951

Kbm 31 pekemBpum 2010 r., npogageHnTe akTMBKM MO AOroBOpK 3a 0BpaTHO U3KynyBaHe ca:

B XU/1. JIB. CnpaBepnvBa CTOMHOCT BanaHcoBa CTOMHOCT
Ha CbOTBETHUTE

Ha 3aroXeHNTe aKkTUBMU 3aabJKeHUusd

Bbnrapckv AbpXKaBHU LIEHHW KHUXA 1,938 1,970
Opyrn obpKaBHU LEHHN KHKa 22,107 19,238
O6wo 24,045 21,208
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32.

(a)

(b)

Cnopa3symeHus 3a o6paTHO U3KynyBaHe U npoaaxo6a, npoabimKeHue

pynaTa cbLo Taka 3akynyBa (PMHaHCOBW MHCTPYMEHTM nog dhopMaTa Ha 4oroBopu 3a npogaxbara
um Ha 6baelwa pgata (“morosBopu 3a obpaTHa npogax6a”). MNpogaBaybT ce 3agbikaBa fa 3aKkynu
CbLUUTE UNN CXOOHW UHCTPYMEHTU Ha npeaBapuTenHo AoroBopeHa G6bAella gata. JorosopuTe 3a
obpaTtHa npogaxba ce wu3nonseBaT KaTo WHCTPYMEHT 3a ¢uHaHcMpaHe Ha knueHTu. Kbem 31
aekemBpu 2011 r. 3aKyneHWTe akTMBM NO CuraTta Ha AoroBopwu 3a obpartHaTa um npogaxba ca KakTo

cnenga:
8 xusl. ne. CnpaBeanuBa CTOMHOCT
Ha NpueTUTe KaTo BanaHcoBa CTOMHOCT Ha
obe3nevyeHne aKTMBMU B3eMaHeTo
Bbnrapcku agbpXKaBHU LEHHU KHUXKa 12,913 12,683
O6uwo 12,913 12,683

Kbm 31 gekemBpu 2010 r. 3akyneHuTe akTUBM MO cunaTta Ha JOroBopu 3a obpaTtHa npogaxba ca:

& xun. 1ie. CnpaBeanuBa CTOMHOCT
Ha NnpueTUTe KaTo BanaHcoBa CTOMHOCT Ha
obe3neyeHne aKTUBMU B3eMaHeTo
Bbnrapcku AbpKaBHN LIEHHU KHUXa 5,863 5,910
O6uwo 5,863 5,910

Kanutan u pesepBu
Bpow 1 HoMMHaNHa CTOMHOCT Ha uspageHuTe akuum Kkbm 31 aekemBpu 2011 r.

Kbm 31 gekemBpu 2011 r. akuMoHepHUAT Kanutan Ha baHkata e B pasmep Ha 110,000,000 ns.,
pasgeneH Ha 110,000,000 obukHOBEHM 6e3HaNMMYHU akuMM C MpaBO Ha rnac, ¢ HOMWHanHa
CTOMHOCT OT 1 NnB. BCsika. AKLUMOHEPHUAT Kanutan e BHeCEH U3LsIo.

AKUNOHepHUAT kanuTan Ha baHkata e ysenuyeH ot 100,000,000 ne. Ha 110,000,000 nB. B
pe3ynTaT OT YCMNEeLWHO MbpPBUYHO NyO6nnyHo npeanaraHe Ha 10,000,000 HoBu Ge3HanMyHKM akuum
ype3 bbnrapckata doHgoBa 6opca — Codums, U e peructpupaH B TbproBCKUS perucTbp npu
Codpuiickn rpagckm cba Ha 4 oHKM 2007 r. 3a ga ynecH nbpBUYHOTO NyGNUYHO npeanaraHe u
npegu HeroBoTo CcTapTMpaHe, HOMUHaNHaTa CTOMHOCT Ha akuuute Ha baHkaTa e HamaneHa ot 10
nB. Ha 1 nB., ¢ pewweHne Ha OBWOTO cbbpaHMe Ha akuuMoHepuTe, 6e3 ToBa Aa 3acsara obwmsa
pasMep Ha akUMOHEePHUS KanuTan v OTAENHUTE OANOBM y4acTus.

AKumnoHepu

TabnuvuaTta no-gony noco4ysa Te3n akuUMOHEpW, KOUTO MpuTexaBaT akuum Ha badkata kbm 31

aekemepu 2011 r., 3aegHO ¢ 6posi U NpoLieHTa Ha OBLLO eMUTUPaHUTE aKLNN.
% OoT eMUTUPaHUA

aKUMOHepeH

Bpown akuumn KanuTtan
-H MBanno OQumutpos Mytacumnes 31,830,000 28.94
-H Lleko Togopos MuHeB 31,830,000 28.94
JlerHaHo EHTbpnpans Nlumutng, Knnwvp 8,450,000 7.68
JomeHunko BeHubpc Jlumntng, bputaHckn
BupmkmMHCKM oCcTpoBM 10,695,000 9.72
Pagaena KbHcanTbHTC JIumutna, bputaHckm
BuUpoXnHCKM ocTpoBu 10,695,000 9.72
Opyru akumnoHepu (akLmMoHepu, npuTexasallm
akumu, npegMeT Ha cBobodHa TbproBus Ha
Bvnrapckata dpoHgoBa 6opca - Codms) 16,500,000 15.00
O6uwo 110,000,000 100.00
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(b)

(©)

33.

@)

KanuTtan u pesepBu, npoabikeHue
AKumnoHepu, npoabIKeHUe

MoHacTosILLLEM BCUYKM HOBOEMWUTMPAHW akuuW, MAC 4YacTTa OT CbLUECTBYBALLMTE aKuuM,
cobcTBeHoCT Ha lNbpBa hnHaHcoBa Opokepcka kbla OO/, npogageHy Ha HOBU MHBECTUTOPM MpK
YCroBusiTa Ha NbPBUYHO Ny6nMyHO NpeanaraHe (o6wo 16,500,000 akuuu), ce TbpryBaTt cBOBOAHO
Ha bbnrapckarta ooHgosa 6opca - Codus.

3akoHOBU pe3epBuU

3akoHOBMTE pe3epBU BKMOYBAT CyMW, 3afefieHn 3a Uenu, perfnamMeHTMpaHu B MECTHOTO
3akoHogarencTeo. CbrnacHo ObNrapckoTo 3akoHodaTencTBo baHkata e 3aabribkeHa da 3agenu
Han-manko 1/10 oT roguMwHata cu nedvanda Kato 3aKOHOBU pPe3epBM OO0 MOMEHTa, B KOWTO
CbBKynHaTa uMm cyma gocturHe o 1/10 ot akumoHepHus kanutan Ha baHkara.

Mpe3 2011 r., KakTO 1 Npe3 NpeaxogHaTta rogmHa baHkaTta He e pasnpeaensana ANBNOEHTU.
YcnoBHM 3aabmKeHus
3ap6anaHcoBu nacuBm

prnaTa npenoctaBA ©aHKoBU rapaHuum n akpegunTtmem C UEN rapaHTupaHe un3nbJIHEHMEeTO Ha
AHra>XMMeHT Ha CBOWU KIMMEeHTU npen TpeTu CTpaHwu. Tean crnopasymMmeHna mmat CbVIKCVIpaHVI
NUMUTN N OBUKHOBEHO MMaT nepuoa Ha BannaHOCT A0 ABe roaAnHWN.

CYMMTe Nno CKIOYeHU cnopasymMeHuda 3a unsgaBaHe Ha YCINOBHM 3aadbliKeHUA Ca npeacrtaBeHn B
Tabnuuara no-gony cnopen CcboTBEe€THaATa Kateropusa. CyMMTe, OTpa3eHn B Tabnuuarta karto
3a70anaHCoBM aHTaXMMEHTM, npeacrtaendBaT MakCuMmaliHaTta cymMa Ha c4eToBoaHa 3ary6a, KOATO
e ce OoTpa3n B OoT4yeTa 3a CpVIHaHCOBOTO CbCTOAHUE, B cnyqaﬁ 4ye KOHTpareHTute He U3NBITHAT
CBOMWTE 3a4b/HKEHNST U BCUYKM 06€e3neveHunst ce okaxkat 0e3 CTOMHOCT.

6 xun. 1ie. 2011 2010
BaHkoBu rapaHumm

- B NeBoOBe 148,694 102,650

- B YyXaecTpaHHa BanyTa 202,611 221,186
O6wo rapaHuum 351,305 323,836
HewnsnonasaHu KpeauTHU NUHUK 385,569 303,400
3anucu Ha 3anoBes 4,926 8,093
AKpeouTuBK B YyXKAeCTpaHHa BanyTta 91,270 77,805
Oo6wo 833,070 713,134

Te3n aHraXXMMeHTU U NOTEHUMANHU 3aabiHKEeHUs HOCAT camo 3agbanaHcoB KpeguteH pUcCK, Kato
CaMO TaKCUTe 3a aHraXXMeHT U NPoBUIUNTE 3a eBEeHTyallHU 3ary6v| Ce OTpasdABaTt B 6anaHca po
MOMEHTa Ha U3TU4YaHe CpoKa Ha NOoeTud aHraXXMmMeHT UIn HeroBoTo U3MbJIHEHUE. MoBeueTo oOT
noeTnTe YCrnoBHWU 3aAblDKEeHUA Ce OYakKBa da NpuKnkYar, 6e3 ga ce HanoXxaTr YaCTU4YHU WUnn
MbAHKU NnawaHusa no Tax. o Tasm npuynHa cymuTe He npeacrasnaBat oboeLwm napuyHun noTouun.

KbM gatata Ha oTtyeTa HAMa OpYyrn CbLUeCTBEHN aHIaXMMeHTU U YCIOBHU 3a4bJKEeHNUA, KOUTO Aa
M3ncKeaT AONbITHUTENTHO ONOBECTABaHe.

Kbm 31 nekemspu 2011 r. pa3amepbT Ha obGesnedyeHnsaATa Mo M3aadeHy rapaHuum U akpeauTueun e
100%.
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34.

35.

36.

I'Iapwu-m cpeacTea U napuviHn eKkBnBaneHTu

3a uenuTe Ha oTyeTa 3a Mapu4YHUTE MOTOLW, MapUYHUTE CPEeadcTBa U NapuUyYHUTE
BKIOYBAT CregHWUTe canga ¢ opurMHaneH cpok ao 3 meceua:

8 Xursl. Jis.

MapuyHM cpeacTsa 1 B3eMaHus OT LieHTpanHu 6aHku
BaemaHus ot 6aHKn 1 pMHAHCOBU MHCTUTYLIMK C

opurMHaneH cpok go 3 meceua
O6wo

YcpeaHeHu canpga

€KBMBaAlieHTn
2011 2010
926,394 556,861
61,679 3,420
988,073 560,281

YcpenHeHuTe 6anaHCoBM CTOMHOCTU Ha (DMHAHCOBUTE aKTUBW M NacuBK ca NpeacTaBeHu no-gony.
CymMuTe ca W3YMCIIEHU W3MON3BalkM CPEAHO apUTMETUYHO Ha MeceyHuTe canga 3a BCUYKM

WHCTPYMEHTMW.

8 xurl. ne.
PUHAHCOBU AKTUBU

MapuyHK cpeacTBa 1 B3eMaHus OT LieHTpariHu
OaHkn

®drHaHCOBW aKTMBW 3a TbpryBaHe

MHBecTuuuKn Ha pasnonoxeHue 3a npogaxba
®PUHAHCOBM aKTVBU AbpXXaHW A0 Nagex
BaemaHusa ot 6aHkn n pMHaHCOBU UHCTUTYLUK
BaemaHus oT knueHTn

PUHAHCOBU NMACUBU
3agbmkeHnsa kbM 6aHkn
3aabimKeHnst KbM OpYrn KITMEHTH
Opyru npneBneyeHn cpeacTtaa
Mog4nHeH cpoyeH obnr
ObnroBo KanuTanoB UHCTPYMEHT
XnbpnaeH abvnr

Caoenku cbe CBbpP3aHu nuua

2011 2010
730,580 589,865
16,144 11,330
650,152 526,513
55,947 43,804
70,351 22,561
3,837,553 3,167,615
23,689 4,572
4,797,374 3,842,321
127,175 135,475
48,562 53,994
98,505 98,280
24,916 -

CTpaHuTe ce cuMTaT 3a CBbP3aHN ako efHaTa CTpaHa MMa Bb3MOXHOCTTA Aa KOHTponvpa unu aa
yrNpakHsiBa 3HaUYMTENTHO BNUsiHME Had ApyraTa cTpaHa npyu B3emaHe Ha (OMHAHCOBW M OnepaTuUBHM

PEeLUEHUs], NN CTpaHWUTe ca nog obLL KOHTPOS.

B pamkuTe Ha HopmanHata GaHkoBa OEeMHOCT HAKOM OaHKOBM onepauun ce M3BbPLUBAT CbC
CcBbp3aHM nuua. ToBa BKMOYBA KpeauTu, Oerno3uTy U OpyrM TpaHsakuuu. Tean TpaHsakuuu ca
U3BBbPLLEHN MPY NasapHu ycrnosus. PasmepbT Ha TpaH3akuuWTe M cangaTa Mo TAX KbM Kpas Ha

CbOTBETHUTE rOAMHN Ca KaKTO cneaBa:
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36.

Bup cBbp3aHocT

Caenku cbe CBBbpP3aHu nuua, npoabiiKeHune

Jlnua, KoHTponupalm
unu ynpasnsBaLym

MpeanpusaTnsa nog obwy

BaHkaTa KOHTpOnN
8 xurs. Jjis. 2011 2010 2011 2010
Kpeautu
KpeaouTtHa ekcno3uuus B Ha4anoTo Ha
rogmMHaTa 2,997 2,130 19,055 21,721
OtnycHaTtw/(noraceHun) KpeauTu npes
roguHarta (1,323) 867 4,106 (2,666)
KpeouTtHa ekcnosuuusa B Kpas Ha
roguHarta 1,674 2,997 23,161 19,055
Mony4yeHu geno3nTn u 3aemun
B HavyanoTo Ha roguHaTta 7,994 8,306 14,197 25,075
MonyyeHwn/(n3nnateHn) npes rognHaTa 3,472 (312) (1,402) (10,878)
B kpas Ha roguHaTta 11,466 7,994 12,795 14,197
lMpepocTaBeHU Aeno3uTu
[eno3nTtn B Ha4anoTo Ha roguHara - - 3,922 3,912
MpepoctaBenu/(nagexmpanu) 4enosnTu
npes rogmMHaTa - - (6) 10
[enoanTun B Kpad Ha roguHaTa - - 3,916 3,922
M3paneHu yCnoBHMU 3agbIMKEHUs OT
FpynaTta
B HavanoTo Ha roguHaTta 1,204 2,280 1,289 1,322
OTtnycHaTtw/(u3teknu) npes roguHarta 639 (1,076) 827 (33)
B kpasi Ha roguHaTa 1,843 1,204 2,116 1,289

BbaHarpaxkgeHuaTa Ha Ko4YoBUSa ynpaBrieHCKN nepcoHan Ha baHkaTta, nannatexdn npes3 2011 r. ca

B pa3smep Ha 6,319 xun. nesa.

Mpe3s anpun 2003 roanHa BaHkaTta cb3gaBa OPYXKECTBO CbC cneuuwanHa uen cbC cefanuile B
XonaHams ¢ dupma First Investment Finance B.V. [pyXecTBOTO € eAHOMMYHa COBCTBEHOCT Ha
BaHkaTa. To e y4ypefeHo 3a N3NbIIHEHNETO Ha ICHA M TSICHO onpeaerieHa Lien - nory4aBaHeTo Ha
3aemMu OT Yyxam OMHAHCOBM MHCTUTYLIMN U NPUBIINYAHETO HA UHBECTUTOPU Ype3 EMUTUPAHETO Ha
obnvraumm n gpyrn MHaHCOBM MHCTPYMEHTW, rapaHTupaHu oT baHkaTta, cpeacTeara oT KOUTO ce
M3non3eaT 3a UHaHcMpaHe Ha onepauuuTe Ha baHkaTa. YCTaBHUAT akUMOHEPEH Kanutan Ha
OpyXecTBOTO Bb3num3a Ha 90 xun. eBpo, pasgeneHu B 900 o6GUKHOBEHU akLMK, BCSKa C HOMUHaNHa
ctonHoct ot 100 eBpo. UsgageHn m nnateHn ca 180 akumu. baHkaTa koHconugupa cBosiTa

37. OblepHU npeanpuaTus

(a) First Investment Finance B.V.
WHBECTULMSA B NPeanpusaTmeTo.

(b) HDanHbpc kny6 Bbunrapusa A

()

Mpe3 man 2005 r. baHkata npupobu 80% oT kanutana Ha [anHbpc kny6 Bwnrapus AL
OpyxecTBoTO € ydpeaeHo npe3 1996 r. u npegMeTbT My Ha AEWHOCT BKNIOYBa NPeaCcTaBUTENCTBO,
areHTCTBO M npouecuHr Ha [anHbpc kny6 WHTepHewbHbN. Kbm 31 pekemBpu 2011 .
PErMcTpUpaHuST akLMOHEPEH KanuTan Ha ApYXecTBOTO € 610 xun. nB., a akLMOHEPHOTO y4acTue
Ha baHkaTa e 94.79%. baHkaTa KOHCconMaupa CBOSiTa MHBECTULMSA B NpeanpuaTueTo.

First Investment Bank - Albania Sh.a.

Mpe3 anpun 2006 r. baHkata ydpegm First Investment Bank — Albania Sh.a. ¢ 99.9998%
aKkumoHepHo yyacTtume. Ha 27 toHun 2007 r. First Investment Bank — Albania Sh.a. nonyyn nbneH
©aHKoB nuLeH3 OT ueHTpanHata baHka Ha AnbaHusa u Ha 1 centemBpu 2007 r. edekTUBHO Noe
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(c)

(d)

(e)

®

(@)

38.

ObliepHU NpeanpuaTusl, NpoabIkeHne
First Investment Bank - Albania Sh.a., npogbmkeHue

nenHocTTa Ha 6uBLung knoH NMNB — TupaHa, noemankn BCUYKUTE MY NpaBa U 3aabiKeHUs!, akTUBU
M Nacusu.

Kbm 31 pnekemBpu 2011 r. akuMoHepHUAT kanutan Ha First Investment Bank — Albania Sh.a. e
11,975 xvn. eBpoO, BHECEH WU3USNO, a akUMOHEpHOTO yyacTne Ha baHkata e 100%. baHkata
KOHCONMuaupa CBosiTa MHBECTULMS B NPeanpuUsTUETO.

»heouta” 00 u ,,Peantop” 00N

Ha 11 anyapmn 2010 r. B TbproBckus peructbop 6sxa BnucaHu gpyxectsata ,,[Jebuta” OO wn
,,Peantop” OO/, yypeneHn cbBMecTHO OT baHkaTta n ,[1bpBa duHaHcoBa Bpokepcka kbia” OOL.
OpyxecTtBaTta ca Bcsko ¢ kanutan 150,000 nesa, pasnpegeneH KakTo creasa:

1.,,4ebuta” O0L - 70% nnn 105,000 gana 3a baHkata n 30% wunun 45,000 asna 3a ,,M®BK” OO.
2.,,Peantop” OO[ - 51% wnu 76,500 asina 3a bankata n 49% wnn 73,500 gana 3a ,,NM®BK” OO,

OpyxecTBa ca yupefeHn Aa u3BbpLUBaT OEWHOCT KaTo obCcnyxBalyn ApyxecTBa No CMUCbia Ha
4yn.18 ot 3akoHa 3a gpyxecTBaTa CbC crneuuanHa MHBECTULUMOHHA Len. NpeamMeTbT Ha AeWHOCT
Ha , Jebuta” OO[ e npuaobueaHe, obcrnyxBaHe, ynpaBneHMe W pasnopexnaHe C B3eMaHus,
KakTO U cBbp3aHaTa C TOBa KOHCynTaHTCcka AewHocT, a ,,Peantop” OO[ - ynpaBneHue,
obcnyxBaHe U nogabpXaHe Ha HEeABWXUMW MMOTU, OpraHM3vpaHe U U3BbpLUBAHE Ha CTPOEXN U
nogobpeHunsl, KakTo M U3BbPLUBAHE Ha KOHCYNTaHTCKa AEWHOCT B obracTrta Ha HeaBWXUMUTE
nmoTn. BaHkaTta koHconuaMpa CBOsiTa MHBECTULMS B MPeAnpUaTUsaTa.

»3ApaBHoocurypuTtenHa kaca ®u Xent” ALl

Mpe3 BTopaTta nonosuHa Ha 2010 r. baHkaTa Npngobu MaxxopuUTapeH NakeT akuun OT KanuTana Ha
~3apaBHoocuryputenHa kaca ®un Xent” Al (buswe HaumeHoBaHue ,34paBHOOCUTYpUTENHA Kaca
Mpanm Xent” ALl). pyXecTBOTO € C nNpegMeT Ha AEeWHOCT LOOPOBOSHO 34paBHO OCUrypsiBaHe,
KakTo 1 npugobueaHe, ynpaeneHne v npogaxba Ha yyacTus B OpyrM TbProBcku Apyxectea. Kbm
31 gekemBpu 2011 r. perncTpupaHuaT akuuMoHepeH Kanutan Ha gpyxectsoto e 5,000 xun. nB., a
akunmoHepHoTo yyactve Ha bankata e 59.10%. BaHkaTta koHconuampa cBOsiTa MHBECTULNS B
npeanpusaTneTo.

Framas Enterprises Limited

Mpe3 HoemBpu 2010 r. Bankata npugobu 10,000 6pos akuun, npegctasnasawm 100% ot
kanutana Ha Framas Enterprises Limited, BputaHckun BupopxkMHCKM OCTpoOBU, C LEen U3BbpLUBaHe
Ha crnomaraTenHu ycrnyrm no cMucbiia Ha un.2, and ot 3akoHa 3a KpeguTHUTE WHCTUTYLMW.
BaHkaTa KoHconmaupa cBosiTa UHBECTULNSI B MPeANPUATUETO

»BonkaH ¢panHeHWwbN cbpBucuc” 00

Mpes deBpyapu 2011 r. baHkata npngobu 100 6posa apyxecTBeHu aana, npeactasnsasawm 100%
OT kanuTana Ha ,bonkan ganHeHwbn cbpeucuc” OO. [pyKecTBOTO € C npeamMeT Ha OENHOCT:
KOHCYNTaHTCKM YCNYrn No BHegpsBaHe Ha pMHaHCOBU MHOPMALIMOHHN CUCTeMMU U paspaboTka Ha
codTyep. baHkaTa KOHCONMAMpPa CBOATa MHBECTMLUSA B NpeanpusaTUeTo.

CbouTtua cnepn parata Ha OTYETHUA nepuon

Hama cbbutua cneg parara Ha OTYETHUS nepunog, KOUTO pJa W3UCKBAT AOONbIHUTENHU
onoBecTABaHNA N KOpeKUunn BbB (*)I/IHaHCOBMTe OTHETU Ha prnaTa.
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\|/> Flbank [oknap 3a felHocTTa 3a 2011 r.

MupBa unBecmuyuonna Gaska Ha KOHCONMnAMpaHa OCHOBa

HacTosiwmaT goknag 3a AEMHOCTTa € M3roTBEH Ha OCHOBaHME W B CbOTBETCTBUE C
n3nucKkBaHusATa Ha 4n.33, an.3 OT 3aKoHa 3a c4YeToBOACTBOTO, Ya.100H oT 3akoHa 3a
nybnn4yHOTO nNpeanaraHe Ha LeHHU KHuxka, Hapeaba N22 Ha KO®H ot 17.09.2003 r. 3a
npocnekTuTe Npu NybAnM4yHo npeanaraHe v AONycKaHe A0 TbproBusl Ha peryavmpaH nasap
Ha LEHHM KHMXa WM 3@ pasKpMBaAHETO Ha MHMOpMauus OT NybnnyHWUTE ApYy)KecTBa W
ApYrMTe EeMWUTEHTM Ha UEeHHW KHWXa W HauMoHanHMS KOoAekC 3a KOpropaTMBHO
yrnpasneHue.

Ctp. 20T 79
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MupBa unBecmuuuoxHa Ganka Ha KOHConnanpaHa OCHOBa
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Ha KOHCOJinamMpaHa OCHOBa

MAKPONKOHOMWYECKO PA3BUTUE

MNpe3s 2011 .

6'bﬂ|'apCKaTa MKOHOMUKa Ce€ Bb3CTaHOBABaA TMMOCTENEHHO W C pa3nyeH TeMn no

MKOHOMWYECKM OTpac/nM, OCHOBHO B pe3ynTaT Ha HETHUS M3HOC. MKOHOMMYecKaTa aKTMBHOCT OCTaBa
HeycToiuMBa Noa BMSIHWE Ha ClaboTo BLTPELLHO NOTpebrieHne U KanuTaaHu MHBECTULMK, U CUTHANW 3a
3abaBssHe Ha TEeMMoOBEeTe Ha MKOHOMMYECKM pactex B rnobaneH Mawab. MakpoMkoHOMMYeckaTa
CTabuIHOCT B CTpaHaTa ce 3ana3Ba B pe3y/nTaT OT NOAAbPXKAHETO Ha banaHcvMpaHa guckanHa NnonuTuka,
[eNcTBallaTa cucteMa Ha MapuueH CbBET U YCTOWYMBOCTTa Ha 6aHKOBa cucTeMa.

Tabnnuya 1: OCHOBHM MaKPOMKOHOMMUYECKNU UHAUKATOPU
2011 2010 2009 2008 2007

BpyTeH BbTpelleH NpoayKT, peaneH pueT (%) 1,7 0,4 (5,5) 6,2 6,4
MNoTpebnenune, peaneH pbeT (%) (0,3) 0,5 (7,3) 2,6 7,2
MHBECTULUMKN B OCHOBEH KanuTas, peaneH pbCT (%) 9,7) (18,3) (17,6) 21,9 11,8
NHdnauus B kpast Ha nepuoaa (%) 2,8 4,5 0,6 7,8 12,5
CpegHoroauiHa nHdbnaums (%) 4,2 2,4 2,8 12,3 8,4
be3spaboTnua (%) 10,4 9,2 9,1 6,3 6,9
Tekywwa cMeTka (% ot BBIM) 1,9 (1,3) (8,9) (23,1) (25,2)
Toproscko cango (% ot BBM) 4,7 7,7 (11,9) (24,3) (23,5)
BanyTtHu pesepsu Ha BHB (MnH. eBpo) 13 349 12 977 12 919 12 713 11 937
Mpekn vyxxaecTpaHHn nHBectnummn (% ot BBI) 2,7 4,9 7,0 19,0 29,4
BbpyTeH BbHWeH abar (% ot BBIM) 91,0 102,8 108,3 105,1 94,3
BbHWeH abar Ha nybnn4yHus cektop (% ot BBIM) 10,8 12,0 12,0 11,1 13,3
Kypc Ha watckusi gonap (neeose 3a 1 gonap) 1,51 1,47 1,36 1,39 1,33
M3TouHmk: BHB, M®, HCA

Mpe3 2011 r. 6barapckata MKOHOMMKA OTYMTA peanieH roguweH Temn Ha pactex ot 1,7% (2010: 0,4%),
KaTo 6enexu TeHAeHUMs Ha 3abaBsHe npe3 BTOpaTa MOSIOBMHA Ha roauHaTta u goctura 0,3% npes
YeTBLPTOTO TpuMeceume Ha 2011 r.

—=— Bpy TeH BbTPELLEH NPOAY KT (peaneH pbeT)

-20

—=— duanyeckn oGem Ha U3HOCa Ha CTOKW W Y CIy 1 (pearneH pbeT)

M3TOYHMK: HaumoHaneH ctaTUCTUYeCKU UHCTUTYT

0O6eMbT Ha M3HOCa Ha CTOKM M yCyrn Npoab/mkaBa da 6bAe B OCHOBaTa Ha MKOHOMUYECKMS pacTeX, KaTo
ce yBennyaea ¢ 12,8% Ha roauiwHa 6a3a, cnpsamo 14,7% pbct npe3 2010 r. MHBeCTMUMNTE B OCHOBEH
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KanuTan npoab/mkasaT da 6baaT orpaHnunTeneH akTop 3a pacTtexa, KaTo npes3 roagnHata ce NoHwXkaeaT
€ 9,7%, cnpamo cnag ot 18,3% npe3 2010 r. MpoabmkaBawata NpeanasMBoCT HA AOMaKMHCTBaTa no
OTHOLLEHWE YBENNYEHNE HA Pa3XOAMTE M HEYCTOMUMBOTO CbCTOSIHME Ha Masapa Ha Tpyda AOMPWMHAcAT 3a
cnaboTo Bb3CTaHOBSIBAHE HA KPaWHOTO NOTpebneHne, KOeTo ce MOoHWxaBa MuHuManHo ¢ 0,3% npes
nepuoga 1 octaBa Ha HuBa 65113ku oT npegxogHaTta rogmHa (0,5% pber).

Mo oTpacnu ocHOBeH ABWraTten 3a MKOHOMMKaTa e uHaycTpusita (B T.4. AobuBHaTa v npepaboTtBallaTta
NPOMULLNEHOCT), NpU KOATO B6pyTHaTa AobaBeHa CTOMHOCT ce yBenuyasa € 9,1% 3a roguHata (2010: -
1,5%). OTpuuateneH MNpuHOC MpoAab/kKaeBaT Aa UMAT CEKTOPbT Ha CTPOMTENCTBOTO M onepauuute C
HeABMXXUMWN MUMOTU, KOUTO Ce MOHMKaBaT CbOTBETHO C 1,1% u 0,6% Ha roauwHa 6a3a. Cnaa e oT4eTEeH U
npu Cenckoto cronaHcteo ¢ 1,1% (2010: -6,2%) n B cdepata Ha ycnyrute, B T.4. NpU TbproBusTa,
TpaHcnopTa 1 Typu3Ma — ¢ 1,1% Ha rogmwHa 6a3a (2010: 14,1% pbcT).

MasapbT Ha Tpyda ocTaBa HeycTonuvB. PUpMUTE NPOAL/HKABAT Aa ONTUMU3UPAT PasxoauTe cu 3a TPyad,
KaTo B pe3yntaT 6e3paboTuua ce yBenvMuyaBa M OCTaBa Ha BMCOKM HMBa — 10,4% kbM aekemBpu 2011 r.
(2010: 9,2%; 2009: 9,1%), HO cbnocTaBnMK CbC cpeaHuTe 3a EC n EBpo3oHaTa.

pa 3: Mpekn niBectuumm B boarapus

2,500+ 1,000+

2,000+ 04
o o

& 1,500+ & -1,000-
o o
£ z

= 1,000+ = -2,000+
o o

500 -3,000 1

0- -4,000 -

2009 . 2010 . 2011 . 2009 r. 2010 . 2011 .
[Mpekn nhBecTMumM B Bbnrapus Teky wa cmetka (cango)

M3TouHuk: Bbnrapckarta HapoaHa 6aHka

Mpe3 2011 r. npekMTe MHBECTMLUMK B CTpaHaTa ce noHwkasaT Ao 1065 mnH. esBpo (2010: 1779 MAH.
€Bp0), OCHOBHO MOpaAM HETHW MallaHusl MO BbTPELWHOMUPMEHN KpeauTu. Hail-MHOro MHBECTUUMK ca
NpvBNEYEHN B OTpacbna TPaHCMOPT, CkiagnpaHe W cbobueHns (446 MnH. eBpo) M (PUHAHCOBOTO
nocpeaHnyecTBo (262 MfH. €BpO), @ Hal-rofeMMTE HETHU MallaHnsa ca B cdepaTta Ha npepaboTsallaTta
npomuwneHoct (-92 MnH. eBpo). OTAMB Ha KanuTanu OT CTpaHaTa 3a nepvoaa MMa npu NopTdhennHuTe
WHBECTULIMN N NPU APYTMTE MHBECTULMM, KOMTO BKJIOUBAT YyXXAECTPAHHUTE aKTMBM M NacuMBM Ha HGaHkuTe
n dunpmnTe noa dopmaTta Ha 3aemMu U Aeno3nTu. B pesynTtaTt Ha ToBa (PMHaAHCOBATa CMETKA Ha MiaTexHus
6anaHc B kpas Ha 2011 r. e oTpuuartenHa B pa3Mep Ha 1386 MAH. eBpo, cnpsiMo oTpuuaTtenHa ot 174
MJIH. €BPO roAuHa no-paHo.

BbHLWHaTa No3vumMsi Ha CTpaHaTa OCTaBa YCTOWYMBA, MNOAKPENsiHA OCHOBHO OT MO3UTMBHATA TEHAEHUMS Ha
cTonsiBaHe Ha geduunta No TeKylaTa CMETKa U OTYETEHOTO MOMOXUTENHO cango npe3 2011 r. B pa3mep
Ha 744 mnH. eBpo unn 1,9% ot BBM (2010: -476 mMnH. eBpo vimn -1,3% ot BBIM). OcHoBeH dakTop 3a
TOBa € HaManeHNeTo Ha TbproBckus aeduumt ¢ 33,2% (919 MnH. eBpo) Ao 1845 mnH. eBpo nnm 4,7% ot
BBIM (2010: 2764 mnH. eBpo wnn 7,7% ot BBIM). Mpe3 rogMHata W3HOCLT Mpoab/mkaBa Aa pacte C
u3npesapsall, TeMmn cnpsMo BHOCa, kato goctura 20 097 mnaH. eBpo unun 29,1% noseye cnpsiMo
npegxoAHata roAvMHa, KOETO Ce [Ab/MKM OCHOBHO Ha pbCTa MpuM CYpOBMHUTE W MaTepuanure,
WHBECTULIMOHHUTE CTOKU U NETPONTHUTE NPOAYKTU. BHOCHT ce yBenunyasa ¢ 19,7% wn goctura 21 942 MnH.
eBpo (2010: 18 325 MnH. eBpO) OCHOBHO MOpPaAM HapaCTBaHe Ha LEHUTE Ha MEeXAyHapO4HWUTE nasapu u
NOCTEMNEHHOTO Bb3CTAaHOBSIBAHE Ha MKOHOMMYECKaTa aKTMBHOCT M BbTPELHOTO TbpceHe. Mpe3 2011 r.
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EBpONEencKUAT Cblo3 OCTaBa OCHOBHUSIT ThPrOBCKM MApTHLOP Ha CTpaHaTa, C KOWTO ce ocurypsisa 62,5%
oT n3Hoca (2010: 60,8%; 2009: 64,8%) n 48,4% oT BHoca (2010: 51,1%; 2009: 53,3%).
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YacTteH HerapaHTMpaH BbHLLEH Obnr

[y 6MU4EH M Ny GAVIHOTAPAHTUPaH BLHLLEH [bAT Bany TH1 pe3epau Ha BHB / kpaTkoCpoYeH BBHLLEH AbAT

M3TouHMK: BbarapckaTta HapoaHa 6aHka

BpyTHUAT BbHLWEH AbAr Ha CcTpaHaTa Hamansea ¢ 4,3% ao 35 431 mnH. eBpo vnm 91,0% ot BBl KbM
kpas Ha 2011 r. (2010: 37 042 mnH. eBpo wnm 102,8% ot BBIT). HamaneHneTo € 0OCHOBHO 3a CMeTKa Ha
YacCTHMS HerapaHTUpaH AbAr U NO-KOHKPETHO Ha 6aHKOBUTE Aeno3uTU OT Hepe3naeHTu. MybnnyHmaT u
ny6nMyHorapaHTMpaH BbHLUEH AbAr CblLLO Ce MNOHWXaBa ¢ 2,8% Ao 4206 MNH. eBpPO B Kpas Ha nepuojaa
(2010: 4327 MAH. eBpO) M OCTaBa HUCbK KaTo CbOTHOWeHMe KbM BBIM — 10,8% (2010: 12,0%).
MexayHapoaHuTe BanyTHU pe3epsBu nokpueaT 132,7% OT KpaTKOCPOYHWUTE BLHLIUHM 3afb/DKEHUs Ha
CTpaHaTa (2010: 114,5%).

Mpe3 nepvoga npoab/mKM Moaabp)aHeTo Ha banaHcnpaHa dwckanHa MonMTUKa, KaTo 6sixa BbBeaeHu
HOBM MCKanHM npaBuna W npoueaypyu 3a KOHTPOS BbpXy pasxoauTe C LUen OCUrypsiBaHe Ha
Ab/ITOCPOYHATA YCTOMUMBOCT Ha My6auMuHuTe mHaHcu. Mpe3 toHn 2011 r. 6ewe npueT MakTbT 3a
(brHaHcoBa cTabWMNHOCT Ype3 NPOMeHN B 3aKOHa 3a YCTPOWCTBOTO Ha AbpXxaBHUS GromkeT (B cuna oT 1
aHyapu 2012 r.), KoMTO OrpaHuyaBaT geduumuta No KoHconuampanus 6romket o 2% ot bBIN, a Ha
pa3xoauTe No KoHconuampaHaTa duckanHa nporpama — 4o 40% ot BBI.

Mpe3 2011 r. aeduuMTLT NO KOHCONMAUpaHus BroaxeT ce noHwxkasa C 44,0% (1241 mnH. nB.) oo 1582
MIH. NB. uin 2,1% ot BBIM (2010: 2823 mnaH. nB. unn 4,0% ot BBI1), 3a KOETO OCHOBHO AOMPUHACAT
YyBEIMYEHUTE MPUXOAM OT KOCBEHM AaHbUM W OCUrypuTenHu BHOCKU. 3a nepuoga npuxogute ot AAC
HapacTeaT € 5,2% pno 6612 mnH. nB. (2010: 6267 MAH. NB.) B pe3ynTaT Ha 3aBULLEHWS KOHTPO Mo
cbbMpaeMocTTa M NO-BUCOKMUTE MEXAYHAPOAHM LEHW Ha neTposa. 3a pbCTTa AOMNPUHACS M yYBeNn4YeHuTe
ctaBkn 3a AAC Bbpxy Typuctndeckute ycnyrm ot 7% Ha 9% npe3 roguHaTta. lpuxoauTte OT akumsu
pocturat 3860 mMnH. nB., cnpsiMo 3568 MNH. nB. roguMHa rno-paHO OCHOBHO MOpPaAu 3aBULLEHUTE aKLM3HU
CTaBKW 3a ropusaTa u TioTioHeBUTe nsgenus. OT Hayanoto Ha 2011 r. Bnese B cula HOB KOCBEH AaHbK
BbpXY 3aCTpPaxoBaTeSIHUTE MPEMUK, KOMTO reHepmpa AOMbIHUTENHM Npuxoau B BlogkeTa oT 22 MJH. NB.
3a roguHaTa.

MpuxoanTe oT KopnopaTueeH AaHbk npe3 2011 r. Bb3nu3aT Ha 1356 MAH. nB. unn 9,1% noseye cnpsiMo
npeaxoaHata roguHa (2010: 1243 MnH. NnB.), AOKAaTO MOCTbMAEHUSATA OT AAHbK BbpXy AOXOAMTE Ha
usnyeckn nuua pacrat cbC 7,4% po 2162 maH. ne. (2010: 2013 maH. nB.). OcUryputenHuTe BHOCKU ce
yBenuyaeat ¢ 10,8% po 5500 mnH. nB. (2010: 4964 mMnH. NB.) B pe3ynTaT Ha Mo-BMCOKaTa MEHCUOHHA
BHOCKa B CMia OT Ha4vanoTo Ha 2011 r.
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pa 7: KacoB 6anaHc

32.1%

B MIH.MB.

18.7%

2009 . 2010 . 2011 r. anc AkLM3M Kopn. gaHbk
nnon W Cou.» 3gp. BHOCKM Muta
BanaHc no KoHcomMavpaHaTa duckanHa nporpama Opym™

M3TOYHMK: MMHUCTEPCTBO Ha PrHaHCUTe

ObwmnTe pasxoaM NO KOHCONMAMpaHus OlogXkeT ce yBenuyaBaT, HO OCTaBaT Ha HuBa 6nAu3knM OT
npeaxogHata rognHa — 26 960 mnH. nB., (2010: 26 715 mAaH. NnB.), NopagM PbCT MpU NIMXBEHUTE U
TeKyLwuTe pa3xoaum, 3a CMeTKa Ha cnaj npu KanuTanoBuTe pa3xoam.

CpegHorogmwHaTa uHbMaums B ctpaHata goctura 4,2% 3a 2011 r., cnpamo 2,4% npe3 2010 r. (2009:
2,8%). PernctpnpaHoTO yBenMYeHne e CeacTBMe OT MO-BMCOKUTE LEHM HA XpaHUTE U TPaHCMOPTHUTE
ropvBa B CbOTBETCTBME C JAMHAMMKATa Ha MeXAyHapOoAHWTE nasapu. 3a MOBUWIEHUS WHAEKC Ha
noTpebuTenckn LeHN BAMSIHME OKa3BaT WM yBENMYEHWUTE Npe3 nepuoaa akumMsHW CTaBKM 3a TIOTIOHEBUTE
u3nenust M ropuveBata B CTpaHaTa. XapMOHM3MpaHaTa WHdNauus, KoATO e CpaBHMMA Mspka Ha
WHNauusTa Ha ctpaHuTe oT EC 1 e egnH OT KpuTepunTe 3a LeHoBaTa CTabunHOCT 3a NpUcbeanHsaBaHe
kbM EBpo30HaTa, ce nosuwasa Ao 3,4% cpegHo 3a rogmHaTa, cnpsaMo 3,0% rogmHa no-paHo (2009:
2,5%).

Tabnuua 2: KpeauteH peuTUHr Ha P.Bbarapus

PeATUHroBa areHums AbnrocpouyeH peuTtuHr MepcnexktuBa | PeATMHroBu aercreua npes 2011 r.

Standard & Poor’s BBB CrabunHa MoTBbPAEH PENTUHT — AekemBpy 2011 T,
Moody’s Investor Service Baa2 CrabunHa MoBuLIEH penTuHr — tonn 2011 T.

M3TOYHUK: MUHUCTEPCTBO Ha puHaHCUTe

MpoabmkasalwaTta duckanHa ANCUMININHA, AONb/HEHA OT TeKylWwuTe CTPYKTYpHU pedopmu, nogobpeHata
WHCTUTYUMOHaNHA YCTOWYMBOCT, KaKTO W OTHOCWUTENHaTa IbBKaBOCT Ha (MHaHcoBaTa CUCTeEMa B
ycnoBusTa Ha BOMaTMAIHA perMoHanHa cpeaa v rnobanHa HECUrypHOCT, AaBaT OCHOBaHWe fAgse oT
MEeXAyHapOAHUTE PEVTUHIOBM areHUMM Aa MOBWLLAT, CbOTBETHO MOTBLPAAT NPE3 roavMHaTa OLEHKUTE CU
3a penTuHrnTe npea ctpaHata (Moody’s Investor Service — NOBULLEH AbATOCPOYEH PEWTUHr OT Baa3 Ha
Baa2 cbC cTtabunHa nepcrnekTuBa; Standard & Poor's — MOTBbPAEH AbAFOCPOYEH pPenTUHr Ha BBB cbc
ctabunHa nepcnekTuea).

OCHOBHUTE NpeaM3BMKATENCTBA 3@ MO-HATATBLLIHO Bb3CTAaHOBSBAHE HAa WMKOHOMMYECKaTa aKTMBHOCT B
Bbnrapusa npes 2012 r. ocTaBaT aKTMBM3MPAHETO HA BbLTPEIUHOTO MOTpebneHne, yBeNMYaBaHe Ha
KanuTasoBUTe pasxoauM W NPEeoAoNsiBAHETO Ha HEraTMBHM TEHAEHUMM Ha Mas3apa Ha Tpyda M Ha
curHanuTe 3a 3abaBsiHe Ha rNo6asHUS UKOHOMUYECKU PAcTeX, M CBbP3aHOTO C TOBA BBHLUHO TbpCEHE.
EcdexkTMBHOTO ycBOsIBaHE Ha CpeacTBa OT eBponeickute (poHAOBE, KaKTO M 3aCUJIBAHE Ha CTPYKTYpHUTE
pedopMmu Npoabmkaea Aa 6bae cpea hakTopuTe 3@ YCTOMUMBO M AbJITOCPOMHO MKOHOMUYECKO pa3BUTHE.
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BAHKOBA CNCTEMA

Mpe3 2011 r. 6aHkoBaTa cucTtemMa B bbirapms ce xapaktepuaupa CbC CTabuHOCT, 3aTBbPAEHO A0BEPUE U
KOHKYPEHTHOCMOCOBHOCT, BbMpekn TypbyneHumnTe Ha MexayHapoaHuTe (hMHaHCOBM Na3apuv W pasBuiata
ce OAbAroBa Kpv3a B 4acT OT CcTpaHuTe oT EBpo3oHaTa. baHkuTe npoab/kaeaT Aa pa3BuBaT CUCTEMUTE 3a
ynpaBrieHWe Ha pucka M aganTupaT CBOsiTa AEMHOCT CbO6pasHO BLHILUHWTE YCIOBWS, KaTo yBenv4yaBaTt
opMupaHuTe 6ydepr NO NMHUS Ha KanuTanoBaTa aAeKBaTHOCT M JIMKBMAHOCTTA. [eicTBallaTta
perynaTtopHa W HaA30pHa paMKa Ce pas3BuMBa B CbOTBETCTBME C pernaMeHTuTe u ctaHgaptute Ha EC,
crnomaraiku 3a gobpute pesynTtaTv Ha 6aHKoBaTa cUCTeMa B CTpaHaTa.

Ta6bnuua 3: baHkoBa cucTtemMa — KJ1lO4OBM NOKa3saTesnm

‘ B % U3MEeHeHue B np.n.

‘ 2011 2010 2009 2011/2010 ‘ 2010/2009
Kanutanosa afieKkBaTHOCT 17,53 17,48 17,04 0,05 0,44
AZLEKBaTHOCT Ha KanuTtana oT MbpBu pea 15,74 15,24 14,03 0,5 1,21
JInkBngHocT 25,57 24,37 21,90 1,2 2,47
KpeanTtun/neno3untu 103,42 112,03 118,69 (8,61) (6,66)
JInBbpuax (6anaHcoB Kanutan/akTnen) 13,60 13,61 13,34 (0,01) 0,27
Bb3BpallaeMocCT Ha KanuTana 6,82 6,73 9,29 0,09 (2,56)
Bb3BpallaeMoCT Ha akTUBUTE 0,86 0,86 1,12 0 (0,26)
KpeanTu ¢ npocpoyne Ha 90 gHn 14,93 11,90 6,42 3,03 5,48

* paHHn kbM 30 cenTemspyn 2011 T. M3TouHmk: Bbnrapckarta HapoaHa 6aHka

KanuTtanoBaTa no3uums Ha 6aHkoBaTa CMCTEMa Ce 3acuiBa C aKUEHT BbpXy Kanwutana OT MbpBu pes,
BC/NIeACTBME OT YBE/IMYEHMETO HA aKUMOHEpHWMS KanuTan U Ha pe3epeBuTe C 06WO npeaHasHauveHue,
BK/IOYMTENHO Hepa3npeaeneHuTe neyanbu. KoedbuumeHTsT Ha oblia kanvMTanoBa aAekBaTHOCT HapacTsa
¢ 0,05 npoueHTHU NyHKTa n goctura 17,53% kbM kpas Ha 2011 r. (2010: 17,48%; 2009: 17,04%), a
TO3M Ha KanuTana ot nmbpeu peg — ¢ 0,50 npoueHTHM NyHKTa Ao 15,74% (2010: 15,24%; 2009: 14,03%).
BydepbT OT KanuTan Haa perynatopHus MUHUMYM OT 12% ce yBenuuasa v aoctura 2907 mnH. nB. (2010:
2794 MnH. nB.; 2009: 2754 MnH. niB.), Noao6psiBaliky Bb3MOXHOCTUTE Ha cucTemata Aa abcopbupa
noTeHumanHu wokose. CbOTHOLIEHNETO 3a IMBbPUIPK OCTaBa Ha HMBa 61M3KM OO Te3n OT NpeaxofHaTa
rognHa — 13,60% (2010: 13,61%; 2009: 13,34%), kaTO OTpa3siBa paBHOMEPHUS pacTex Ha H6anaHcoBuS
KanuTan u obLmuTe akTUBM.

JlnkBngHocTTa Ha 6aHKOBaTa cMCTeMa OCTaBa Ha A06pO HMBO, aAeKBATHO Ha CTPyKTypaTa u obema Ha
napuyHuTe notouu. lNpeanasnmeBaTa KpeauTHA aKTMBHOCT M YCTOMYMBOTO HapacTBaHe Ha KJIMEHTCKUTE
[eno3vTn nogobpsiBa nokasaTenute 3a JIMKBMAHOCT — KOEMUUMEHTBT Ha JIMKBUAHW aKTMBW, M3MepBall
CTeneHTa Ha MNOKPUTUE Ha MNPUBJIEYEHUTE CPeaCcTBa C BUCOKONIMKBUAHW MHCTPYMEHTW, aoctura 25,57%
(2010: 24,37%); 2009: 21,90%), CbOTHOLIEHMETO KpeauTW/Aeno3ntn 3a ¢GUpMUTE M FpaxaaHuTe ce
noHmxasa fo 103,42% (2010: 112,03%; 2009: 118,69%). MopobpeHnTe nokasaTenu 3a JIMKBUAHOCT
NoBMLLIABAT KanauuTeTa 3a NocpeLllaHe Ha IMKBUAEH PUCK.

MocTeneHHOTO Bb3CTAHOBSBAHE Ha MKOHOMMYECKaTa aKTMBHOCT W npeanasnuMeBata MoOAWTMKA Ha
KpeauTvpaHe [OMpuHAcaT 3a NIaBHOTO YBENMYEHME HA pacTexa Ha B3eMaHusaTa Ha 6aHkuTe.
KpeanTHUST pUCK 1 CBBP3aHOTO C TOBA YBENMYaBaHe Ha pa3xoauTe 3a obesleHKa, KakTo U OrpaHnYeHuTe
Bb3MOXHOCTW 3@ paswMpsiBaHe Ha AOXOAa MO JIMHWUA Ha ApYrn (PMHAHCOBM YCNyru MOCTaBAT NOA4 HATUCK
peHTabunHoctTa Ha 6aHKkoBaTa cuctema. lNevyanbarta cnep AaHbuM 3a nepuopa e 586 MAH. fiB., CNpsIMO
617 MnH. nB. rognHa no-paHo (2009: 780 MnH. NB.). TA ocurypsiBa Bb3BpbLLAEMOCT Ha akTueuTe (ROA)
o1 0,86% kbM centemBpu 2011 r. (2010: 0,86%; 2009: 1,12%) n Bb3BpBLLWAEMOCT Ha kanutana (ROE) oT
6,82% (2010: 6,73%; 2009: 9,29%), KOUTO OTpa3sBaT CNOCOBHOCTTa Ha BaHKOBWSI CEKTOP Aa NoaabpXa
Aobpa peHTabunHOCT B CUMTYaumMsl Ha NpoAb/MKaBallya rnobanHa HecTabunHoCT.
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Ta6nuua 4: BaHkoBa cucrtemMa — u3bpaHu NO3uLMMn ot GUHAHCOBUTE OTYETH

n3MeHeHue B %
2009  2011/2010 2010/2009

B MJIH. JieBoBe

2011 2010

AKTVBU 76 811 73 726 70 868 4,2 4,0
KpeanTn Ha KopnopaTuBHU KIIMEHTU 36 104 33 993 32712 6,2 3,9
KpeanTtu Ha dum3anyeckn nuua 18513 | 18579 18 664 (0,4) (0,5)
[eno3nTtn, pasnnyHn oT KpeaUTHU UHCTUTYLNN 20 907 18 891 18 449 10,7 2,4
[enosuntn ot dmsmyeckn amua 31 902 28 037 24 837 13,8 12,9
MNevanba cneg faHbUM 586 617 780 (5,0) (20,9)
Ob6e3ueHka 1290 1317 1 040 (2,1) 26,6

M3TouHMK: Bbarapckara HapoaHa 6aHka

Ob6wmTe banaHCOBM aKTMBM Ha cucTemaTa ce yBenm4yasaT € 4,2% o 76 811 mnH. n.. (2010: 73 726 MnH.
nB.; 2009: 70 868 MsH. N1B.), NOA BAUSHWE HA YCTOMYMBOTO YBESIMUYEHME HA MPUBIEUYEHUTE CPEACTBA OT
HaceneHneTo. KpeauTuTe HamansBaT CBOS ASN, HO OCTaBaT CTPyKTypoornpefenswm 3a cucremata —
78,6% ot aktneuTte (2010: 79,2%; 2009: 81,5%).

BpyTHUAT KpeauTeH nopTdenn (6e3 KpeauTHU MHCTUTYLMK) HapacTBa ¢ 4,1% u goctura 56 044 mnH. nB.
OCHOBHO B pe3ynTaT Ha YBeMYeHUe Npu KpeamTuTe Ha KOprnopaTMBHU KNNeHTU — € 6,2% Ao 36 104 MnH.
nB. (2010: 33 993 mAaH. nB.; 2009: 32 712 MAH. NB.) U NpU B3eMaHWSATA OT KPeAUTHU UHCTUTYLMKN — C
8,5% po 8308 mnH. nB. (2010: 7654 mnH. nB.; 2009: 7404 mMnH. nB.). Kpegntnte Ha dm3nyeckn nmua ce
noHmxkaeaT MnHMMarnHo ¢ 0,4% po 18 513 MnH. N1B. B pe3ynTaTt Ha cnag npv noTpedbutencknte Kpeautw,
KOWTO Bb3nu3aT Ha 9145 mnH. nB., cnpsamo 9310 MAH. NB. roguHa no-paHo (2009: 9711 MnH. nB.).
YBenunuyeHne e OT4YEeTEHO MpU UnoTevyHuTe kpeautn — ¢ 1,1% po 9368 mnH. nB. (2010: 9269 MnH. nB.;
2009: 8954 MnH. niB.). HamManeHoTo TbpCeHe Ha KpeauTu OT CTpaHa Ha rpaxgaHuTe ce onpegenst oT
npoab/hKaBallaTa HeCMrypHOCT MO OTHOLIEHWe Ha bbaewmTe 4oxXoam 1 YCNoBMusTa Ha Nasapa Ha Tpyaa.

durypa 9: BpyTeH kpeauTeH noptdeiin ®durypa 10: KauecTBo Ha kpeguTHusi noptdeiin
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Kpeawtu Ha GaHku KopnopaTusHu kpeguTi

KperMT Ha rpaxaaHi Loy [sn Ha kpegutuTe ¢ npocpoune Hag 90 AHM B Bpy THUS nopTdhenn

M3TouHMK: Bbarapckara HapoaHa 6aHka

Mpe3 2011 r. TeHAeHUMATa 3a 3abaBsiHE Ha pacTexa Ha KnacnduvumpaHuTe KpeauTu, B T.4. Ha KpeautuTe
CcbC 3abaBsiHe B obcnyxBaHeTo Haa 90 AHWM, npoab/kaBa, KAaTO CbCTOSHMETO Ha KpeauTuTe,
npefocTaBeHn Ha pusmyeckn nuua, octaBa no-g4obpo oT ToBa npu dmpMuTe. MNpes neproga KpeanuTute
npocpoure Hag 90 AHM HapacTeaT ¢ 3,03 NpouUeHTHM NyHKTa A0 14,93% oT 6pyTHUA KpeauTeH nopTtdenn
(6e3 kpeanTHU MHCTUTYUmMK), cnpsiMo 11,90% kbM kpast Ha 2010 r. (2009: 6,42%).

Mpe3 OTYETHWUA NEPUMOA MECTHUTE M3TOYHMUM Ha UHAHCMpaHe NpOoAbL/KABAT [Ja HapacTeaT, KaTo
dopmupat 80,7% OT 0bLWKUTE NPUBNEUYEHN CPEACTBA, 3@ CMETKA Ha Te3M OT 4YyxbuHa, KOMUTO 3anasBaTt
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TeHAeHUMSATa Ha MOHWXKaBaHe OT nocnegHuTe roauHun. ObwaTta CcyMa Ha npuBnedYeHuTe cpeactsa B
6aHkoBaTa cucrtema ce yeenumyasa ¢ 4,1% u goctura 65 607 miH. nB. (2010: 63 011 maH. nB.; 2009: 60
833 MsH. N1B.) B pe3ynTaT Ha TpalHUs pbCT NPU AEeno3uTUTE OT dusmdeckn nuua — ¢ 13,8% (3864 MAH.
nB.) go 31 902 mnH. nB. (2010: 28 037 mMaH. nB.; 2009: 24 837 MnH. NIB.), KOUTO 3aCMNBAT PONSTa CU Ha
rMaBeH W3TOYHWK Ha pecypc. YBenuueHwe ce oTyuta U MNpu Aeno3nTUTE, PasNyHW OT KPeauTHM
NMHCTUTYUMKN — ¢ 10,7% (2016 mnH. nB.) go 20 907 mnH. ne. (2010: 18 891 maH. nB.; 2009: 18 449 MnH.
nB.). BbB BanyTHaTa CTpyKTypa Ha npvBAeYeHuMTe CpeAcTBa NpoAb/kaBa Aa HapacTBa 4acTTa B JIeBOBe
[0 45,2% (2010: 41,3%; 2009: 35,4%), 3a cMeTKa Ha Ta3u B eBpo — A0 48,0% (2010: 52,0%; 2009:
58,7%). Cpeacrsata B Apyrv BanyTu octasaT noytu 6e3 npomsHa — 6,8% oOT obwmsa npueneyeH pecypc
Ha cuctemarta (2010: 6,7%; 2009: 5,8%).

B MIpA.NB.
B MIpA.nB.
~
L

\

N
\

2009 T 2010, 20111 2009 r. 2010r. 2011 r.
[bnroBo-KanuTanoBm UHCTPY MEHTM
[lenoanTu OT rpaxgaqu [lenoantun ot baHku lMoauMHEH CpoYeH Abnr
[lenosuTy ot dupmn [IbnrocpoyHo huHaHcupaHe

KpaTkocpouyHo huHaHcHpaHe

M3TouHuk: BbnrapckaTta HapoaHa 6aHka

Mpe3 2011 r. 6sixa W3BbPLUEHM PErynaTOpHU MPOMEHW B MOCOKA MOAAbPXAHE Ha aHTUMUMKIMYHaTA
NnonMTUKa MNpU perynmpaHe AeMHOCTTa Ha KPEeAUTHUTE MHCTUTYLMU U XapMOHW3MPAHE Ha HaLMOHaNHWUTE
M3NCKBaHWSI C TE3M HA €BPOMENCKOTO 3aKOHOAATENCTBO.

OT HauanoTo Ha rogvHaTa € B cwia HoBa Hapegba Ha BHB (Hapemba N94) 3a um3nckBaHuaTa KbM
Bb3HarpaxzaeHusTa B 6aHkuTe. HoBaTa pasnopenba, KOSTO e yacT OT obliaTa paMka 3a ynpasfieHue Ha
PVCKOBETE, € NMPOAMKTYBaHa OT €BPOMENCKUTE AMPEKTUBM OTHOCHO MPUHLMMMTE M M3MUCKBAHMATA KbM
NOMIMTUKMTE 3a Bb3HarpaxkaeHusita B OaHKUTE, C KOWTO Ce HaCbpyaBa Bb3AbPXAHETO OT MPEKOMEPHO
noeMaHe Ha puCK.

Mpe3 toHn 2011 r. 6axa BbBeaeHn npoMmeHn B Hapepba N9 Ha BHB 3a oueHka u knacudukaums Ha
pUCKOBUTE €KCNo3numm Ha 6aHKuUTe M 3a YCTaHOBsIBaHe Ha cneundryHM NpoBU3MK 3a KpPeauTeH pUCK, C
KOWUTO Ce yab/hKasa A0 12 Meceua perynaTopHO NMPUEMIMBUAT CPOK 3@ peanusaumusata Ha NpeaoCcTaBeHU
obe3neyeHnss (MMOTU B Crpagn WK yperynupaHu nosemneHn nmotu). MNpomenn ca npuetn n B Hapenba
NO8 3a kanuTanoBa aAeKBAaTHOCT Ha KpPeauTHUTE WHCTUTYUMM MO OTHOLWEHME W3UCKBaHMATa 3a
MPEeCEeKOPUTMMPALLMTE MO3ULMN U UHCTPYMEHTUTE B TbProBCKWUS MOPTENS, KOUTO Ca B YHUCOH C
€BPONENCKNTE ANPEKTUBM.

lpe3 nepuoaa e BbBEAEH TPETU CETBL/IMEHT UMKb/ Ha CUCTEMaTa 3a KJIMEHTCKM MpeBOoan B /ieBOBE 3a
n3mbiHeHne B onpegeneH MoMeHT BUCEPA 6 n npoMeHeH rpadmka Ha cuctemata 3a 6pyTeH CETb/IMEHT B
peanHo BpeMe RINGS, KOETO € BaXKHa CTbMKa KbM ONTUMU3MPAHE Ha NapuyHUTE MOTOUWM B CTpaHaTa,
YNecHsIBaHe Ha KIMeHTuTe n busHeca.

Mpe3 HoemBpu 2011 r. ca npueTn usMeHeHns B Hapeaba N238 Ha KOH 3a M3nckBaHMSTa KbM AEMHOCTTa
Ha WMHBECTULMOHHUTE NMOCPEAHMLIM, C KOUTO Ce BbBEXAAT HOBW AMCTaHUMOHHM CNocobu 3a npeaoctsBaHe
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Ha WHBECTUUMOHHWU YyCnyrm u ce obnekyaBaT M3UCKBaAHMATA KbM BbTpPELWIHATa OpraHn3auua Ha
MHBECTULMOHHUTE NOCPEAHNLIN.

Mpe3 gekemBpyn 2011 r. ca NPUETM U3MEHEHUS BbB BanyTHMSI 3aKOH, C KOMTO ce obfiekyaBa AEUCTBALUMAT
peXuM No M3UCKBAHE Ha AOKYMEHTW OT K/MEHTW NpW U3BbLPLUBAHE Ha Mpe3rpaHnYyHu MNpeBoan, KaTo
nparbT e BaurHat ot 25 000 nB. Ha 30 000 nB. 32 MPeBOAM KbM CTPaHU M3BbH EBPOMENCKOTO
WMKOHOMWYECKO MPOCTPaHCTBO.

Mpe3 roauHaTa ca MPUETM HOPMATUBHU MPOMEHM, CBbP3aHW C AEWHOCTTA Ha HOBWUTE EBPOMENCKM
HaA30pHM OpraHW, 4YacT oT EBponeiickaTa cucTeMa 3a (UHAHCOB HAA30p M TAXHOTO edeKTUBHO
(YHKUMOHMpPaHe B CTpaHaTa. HOBWUTE M3UCKBAHUS Ca BbBEAEHU C M3MEHEHUS B 3aKOHa 3a KpeauTHUTE
MHCTUTYUMKW, 3aKOHa 33 AOMb/HUTENHUA HAA30p BbpXy (MHAHCOBMTE KOHr/IOMepaTM M 3akoHa 3a
NIATEXHUTE YCITYTU U NIATEXHUTE CUCTEMMU.

Kbm 31 pgexkemBpu 2011 r. B cTpaHaTta onepupaTt 31 KpeauTHU MHCTUTYUMWU, OT KOUTO 7 KJIOHOBE Ha
yy>xaecTpaHHu 6aHku, BKIOUMTENHO eanH HoB — MLLUBAHK TM6X-knoH Codus. MNpe3 nepuoaa ase 6aHku
cMeHunxa cobcrBeHocTTa e — HJTb baHka Codwms 6ewe npuaobuta ot TBIF Financial Services BV (100%
OT KanuTana) U npeumeHyBaHa Ha TW BW AW Bank, a Bbarapo-amMepukaHcka KpeauTHa 6GaHka — OT
CUECAME® Afl (49,99% oT kanuTana).

banaHcoBMAT kKanuTan Ha 6aHKoBaTa cucTeMa Bb3nM3a Ha 10 448 maH. ne. (2010: 10 032 mAH. nB.; 2009:
9457 MIH. 51B.), KOMTO € C npeobnaAaBallo Yy)XAeCTPaHHO yvacTue Ha MHBECTUTOpW OT EBponeiickoTo
WMKOHOMWYECKO NPOCTPAHCTBO.
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MNCIUA

MbpBa MHBECTULMOHHA BaHKa ce CTpeMu Aa NpoAb/KKU Aa 6bae eaHa oT Hal-ao6pute 6aHkM B Bbarapus
n bankaHCKus pernoH, npu3HaTa kaTo 6bp30 pa3BuBalla Ce, WHOBATMBHA, KIIMEHTCKM OpUEHTUpaHa
6aHKa, KOSTO npeanara W3KIYUTENHW NPOAYKTU U YCIIYIM Ha KIWEHTUTE CU, OCUTypsiBa OT/IMYHU
Bb3MOXHOCTW 3a@ Kapuepa Ha CNY>XUTENNTE U e COLUManHo aHraxupaHa. baHkaTta ce cTpeMun KbM pasBuTue
Ha pervMoHanHa Mpexa u4pe3 AabllepHu 6aHku u/mnm 6aHkM noa obuy KOHTpoNn 3a 06cnyXXBaHE Ha
notpebHocTMTE Ha 6M3Heca Ha bankaHCKMS pernoH.
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MNO3NTUBHO PA3SBUTUE

Mpe3 2011 r. MbpBa MHBECTMUMOHHA 6aHKa Mpeogons ycnewHo NpeauM3BMKaTeNncTBaTa OT BbHLIHATA
cpeda M oTyMTa MOBMLLEHM pe3ynTatu. Mpu CUAHO BONATWIHWUTE YCNOBUS Ha 6u3Hec B pesyntaT OT
eckanauusTa Ha AbAroBaTta Kpu3a B 4acTW OT eBpO30HaTa W 3acufiBaHe HanpeXeHNeTo Ha duHaHCcoBUTe
nasapu B rnobaneH mawab, bnarogapeHune Ha CTpaTerMyeckuTe pelleHns U NnocneaoBaTeNHUTE MepKu,
n3nb/HABaHM OT baHkaTa OT Ha4yanoTo Ha kpu3aTta npe3 2008 r., 3a 6banaHcMpaHe Ha pUckoBMS Npocun n
neyanbuTe, 3aTBbpXXAaBaHE Ha BMCOKOTO Ka4yeCTBO Ha MpoAayKTUTe M 06CnyXBaHETO Npu 3ana3BaHe Ha
rbBKaBust 6usHec Moaen, NMUB oTuMTa 3a NopeaHa roaMHa YCTOMUYMBO M YCMELHO pa3BuTHE.

®durypa 13: banaHcoBu nokasarenu
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M3TOouHMK: MbpBa MHBECTMLMOHHA HaHKa

durypa 14: ®MHaHCOBU NOKa3aTesnun
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Ctp. 15017 79

MO3UTUBHO PA3BUTUE



/ - MbPBA MHBECTULMOHHA BAHKA Al
\|/> Flbank [oknap 3a felHocTTa 3a 2011 r.

MupBa unBecmuyuonna Gaska Ha KOHCONMnAMpaHa OCHOBa

MPO®UJT HA BAHKATA

KOPITOPATUBEH CTATYC

MbpBa MHBECTMUMOHHA 6aHKka € aKUMOHEPHO APYXeCTBO, peructpupaHo ot COPUINCKM FpafacKku Cba C
pewenue ot 8.10.1993 r. Ot 28.02.2008 r. baHkaTa e BnucaHa B TbproBCKUS PErucToup npu AreHuusita
no BNMCBaHMATA.

MbpBa MHBECTMUMOHHA 6aHka e NybrMYHO ApYXXeCTBO, BNMCAHO B TbProBckusi pernctbp npu Coduiicku
rpaacku cba c pewenne ot 04.06.2007 r. u B perncrbpa 3a nybnnyHuTe Apyxecrsa U ApyrM EMUTEHTY,
BogeH oT KomncmaTta 3a duHaHCOB Haa3op, ¢ pewenne ot 13.06.2007 r.

baHkaTa npuTtexasa yHuBepcaneH 6aHKOB NMLEH3 3a M3BbpLIBaHE Ha 6aHKoBa AEMHOCT Ha TEPUTOPUATA
Ha CTpaHaTa U Ha CAENKAN B l-IY)KGVIHa.

MbpBa MHBECTMUMOHHA 6aHKa € NIMLEH3UPaH MbpBUYEH AUTBP HA AbpPXXaBHW LEHHW KHWXA, PErMcTpypaH
MHBECTULMOHEH NMOCPEAHUK M PErMCTPaLMOHEH areHT.

CbYHACTUE U Y/TEHCTBO B OPTAHU3ALUU
O Acoumaumsi Ha 6baHkuTe B bbarapus

bvnrapcka doHgoBa 6opca — Codma ALl

LleHTpaneH geno3utap A

bopuka — baHkcepsu3 Al

MasterCard International

VISA International

SW.LE.T.

O o o o o o

[TA3APHA 1103nyns*
O Cpea BogewmTe 6aHKN B KapToBMS 6rsHeC
0 Cpea Bogewmte 6aHKM B MeXAYHAapOAHWUTE pa3niallaHns U TbproBCcKoTo mMHaAHCUMpaHe
0 [leTo MSCTO Mo aKTUBK
O LlecTo MACTO NO KpeauTu
— TpeTo MACTO NO KOpNopaTUBHU KPeanTy
O TpeTo MSACTO MO Aeno3unTn
— BTOpO MSICTO MO AEN03MTH Ha FpaXaaHu
0 Ceamo MacTo no nevanba

O OcMo MSCTO No cobCTBEH KanuTan

! Ma3apHuTe No3uuMK ca onpeaeneHn Bb3 OCHOBA Ha HEKOHCONMAMPaHu AaHHu ot BHB, Bopuka — baHkcepeus Afl, MasterCard International,
VISA Europa 1 SWIFT
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MTA3APEH 4AIT?
O 7,54% ot usxogsawmte n 9,17% OT BXxoaswmuTe npesrpaHuyHu onepaumm no TbproBCko
(puHaHcMpaHe

0O 5,93% ot uaxoasawmTte n 8,11% oT BXoadwWwmMTE MEXAYHAPOAHW NMPEBOAN B UyXXAECTpPaHHa BanyTa
7,94% ot 6aHKkoBUTe aKTUBM B Bbarapums
O 7,71% oOT KpeguTuUTe B CTpaHaTa
— 9,66% OT KOpropaTUBHUTE KpeauTu
3,68% OT MNoTe4YHUTE KpeamTu
4,66% OT NOTPebUTENCKUTE KpeanTn
O 10,01% oT geno3uTuTe B CTpaHaTa

— 13,68% OT Aeno3nTuTe Ha rpa)xaaHu

KOPECIIOHAEHTCKU OTHOLLU EHUA

MbpBa MHBECTUUMOHHA 6aHKa MMa mM3rpageHa LMpoka Mpexa OoT Hag 600 6aHkM KOpecnoHAEHTM, 4pe3
KOWTO WM3BbPLIBA MeXAYHapoAHW pasmnjalaHus u ornepauMn no TbpProBCKOTO (PUHAHCMPaAHeE B MOYTU
BCUYKM YaCcTU Ha cBeTa. baHkaTa M3NbiHsABa MeXAyHapoaHW NpeBoan B Hag 140 YyKAeCcTpaHHW BanyTw,
n3aaBa YeKoBE M U3MbJIHSBA Pa3INYHN AOKYMEHTAPHMW Onepaumu.

MNB e TbpCeH, HAZIEXXAEH U KOPEKTEH MapTHLOP, M3rpaans B NPOAL/DKEHWE HA roauHK Aobpa penyTauus
cpen MexayHapoaHUTE (UHAHCOBU MHCTUTYLIMKU U HaTpyMaH LEHEH OMUT U HOY-Xay OT MHOro6poMHUTE Ch
MeXAYHapoaHW 6M3HEC NapTHLOPU, MHBECTUTOPU, KIIMEHTU U KOHTPareHTw.

Mpe3 roavHaTa NWB pasBrBa AEMHOCTTA CU Aa MOCPELLHE B NO-TOMIIMA CTENEH KMEHTCKUTE NoTpebHoCTU
BbB Bpb3Ka C YCBOSIBAHETO Ha cpeacTBa oT EBponelickuTe (poHaoBE.

K/IOHOBA MPEXXA

Kbm 31 pekemBpu 2011 r. MpynaTta Ha [MbpBa uHBECTMUMOHHA 6aHka mMa obwo 173 knoHa u odwuca:
ueHTpana, 161 knoHa 1 oduca, NokpuealLM TepuTopusaTa Ha bbnarapusi, eanH koH B Knnmbp 1 UeHTpana
1 9 KNoHa 1 odmca Ha ablliepHaTa 6aHka B AnbaHus.

AL EPHU [IPY)KECTBA

FIRST INVESTMENT BANK — ALBANIA SH.A

Mpe3 toHM 2007 r. First Investment Bank — Albania Sh.a. nonyyaBa nbneH 6aHKOB NWUEH3 OT
LeHTpanHaTa baHka Ha AnbaHus, kaTo oT centemBpy 2007 r. eeKTMBHO NMoema AeMHOCTTa Ha 6uBLIUS
knoH MUB — TupaHa, KoMTO onepupa Ha nasapa B AnbaHus ot 1999 r., 3ae4HO C BCUYKUTE My MpaBa U
3a4b/KEHUS, aKTVBU 1 MAcUBW.

First Investment Bank — Albania Sh.a. npeanara nbneH Habop OT 6aHKOBM NPOAYKTU U YCIYrh, HAaCOUYEHU
KbM rpakgaHn u Manku n cpefHu npeanpusatus. baHkaTa pa3BvBa aKTUMBHO KapTOBWUTE pasnnallaHus
ype3 npeasiaraHe Ha AeOUTHM U KPEAUTHM KapTu C YMn No CTaHaapta EMV u paslinpsiBaHe Ha MpexaTa
c1 oT ATM yCTpoOWCTBa, KaKTO W €NIEKTPOHHO 6GaHKMpaHe Cbobpa3eHO CbC 3aBULLEHUTE HYXAU W
M3NCKBaHMS Ha KnneHTuTe. baHkaTa nbpBa npeanara Ha anbaHcKusl nasap NpoAyKTU OT MHBECTULMOHHO
31ato u apyru 6naropoaHn MeTanu.

2
MNasapHuTe AsnoBe ca onpefeneHy Bb3 OCHOBA Ha HEKOHCONUAMPaHW AaHHM ot BHB u SWIFT
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Mpe3 2010 r. First Investment Bank — Albania Sh.a. npuaobvBa nNuuUeH3 3a AWABP M MOMNeYnTeN Ha
anbaHCKM AbpXKaBHM LIEHHW KHWXKA, KakTO M 3a M3BbpLUBAHE Ha Aeno3nTapHa AEMHOCT Ha aKTMBUTE Ha
AO6POBONHU NEHCMOHHU (oHaoBe. Mpe3 2011 r. NMUEH3bT € pasWMpeH U C Aeno3uTapHa AEeMHOCT 3a
WHBECTULUMOHHU hOHAOBE.

First Investment Bank — Albania Sh.a. € ¢ KoprnopaTuBHa CTpPyKTypa Ha YynpaBfieHMe, CbCToswa ce OT
M3nmbnHuTenHo pbkoBoacTBO (AvpektopaT), YnpaBuTeneH cbBeT M OauTeH KoMuTeT. [naBeH
n3nbHUTENeH aupekTop Ha MUB — Anbanus e Boxuaap ToAaopoB, KOWTO € C AbArOroAuviIEH OMUT B
6aHkoBaTa cdepa, kaTo B [MbpBa MHBECTMLMOHHA 6aHka Al e 3aeMan pbKOBOAHWU A/TBXHOCTU, CBbP3aHU C
ynpaBfeHUETO Ha KOPNOpaTUBHUTE aKTUBM.

AAUHBPC K/TYE EbJITAPUSA ALl

AaiHbpc kny6 Bbnrapus Al € akUMOHEpPHO APYXeCTBO, PerncTpupaHo npes Hoemspu 1996 r. ¢ ocHoBeH
npeaMeT Ha [AeWHOCT M3[aBaHe Ha MexXayHapoaHu KpeauTHu kapTu Diners Club u obpaboTtka Ha
nnawaHus c Tsx.

Mpe3 2010 r. gpy>xecTBOTO MNony4vaBa NMUeH3 oT bbarapckata HapoaHa 6aHka 3a naaTeXxHa MHCTUTYUMS,
KOSATO Ja W3Mb/HSABA MNATEXHWM OnepauMn 4pe3 MaaTeXxHW KapTv M u3gaBa, U NpyveMa nnawaHmsa C
NAATEXHW WHCTPYMEHTW. 3a MoCneaHuTe LWeCT roavHn 6posT Ha u3gajeHuTe KpeauTHU KapTu oT
Hainbpc kny6 Bbarapusi ALl ce yBenvuyaBa Hag 4yetwpu nbTu. B kpas Ha 2011 r. mpexata ot MOC
TEPMMHanAM B CTpaHaTa, Ha KOWUTO ce npueMaT nnawaHusa ¢ kapty Diners Club Hageuwasa 7700 6pos,
KaTo TEXHUAT BPOI Npe3 rogMHUTE HEMPEKbCHATO HapacTBa.

OainHbpc kny6 Bbarapus Al e C eAHOCTENeHHa CTPYyKTypa Ha YrpaBfieHWe, CbCTosla ce oT
M3MbAHWTENHO PbBKOBOACTBO (M3NMbHUTENEH aupekTop) M CbBeT Ha aupekTopute. WM3nbaHuTeneH
AVPEKTop U npeactasnsBall, danHbpc kny6 Bbnrapus AL e AHHa AHrenoBa, KOATO € C Ab/rorofuileH
ONWUT B KapToBMS 6U3HeC, kaTo B [lTbpBa MHBECTMUMOHHA 6aHka A[l 3aeMa PbKOBOAHW [TBXHOCTY,
CBbp3aHuW C KapTOBUTE pasnnallaHus.

MbpBa wuHBECTMUMOHHA GaHka Al wMa W ApyrM  [OblIEpHW [PY)XECTBa, KaKTo cneasa:
»~30paBHoocuryputenHa kaca ®u Xent” A, First Investment Finance B.V., ,,Aebuta” O0Q4, ,,Peantop”
00Q[, , Framas Enterprises Limited n ,bonkaH caiiHeHw b cbpucuc” EOOL.

3a rnosBevye WHPOPMALUNS OTHOCHO ABLUEPHUTE APYKECTBa BWK benexka 37 ,[blepHu npegrnpusamms” ot
KOHCOIMANpanrnTe @UHaHCcoBU OTHETHU 3a rogMHAaTa, npukoYBawa Ha 31 gexkemspu 2011 r., npuapyxeHn ¢ JOK1a4
HA HE3aBUCUMMS OANTOP.
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HAMPAAN 2011 r.

O

MNB nonyyaBa MeXayHapoAHO Mpu3HaHWe oT (PMHAHCOBOTO crnucaHue Euromoney 3a ,Hali-mobpa
6aHka B Bbnrapua” 3a 2011 r., KosITO e BbBe/a Hal-MHOBATMBHU MA3apHW PELUEHUS U NPOAYKTY,
rokasasia e CWEH pacTex U YCTOMYMBM nokas3aTenu 3a eheKTMBHOCT M nevanba.

Ha MWB e npucbaeH Npu3bT 3a MasapeH Asn Ha rogvwHuTe 6aHKoBM HarpaauM Ha Acoumauust
~baHKa Ha roanHaTta” — baHkaTa e HanpaBu/a Hal-ronsam Mawab ¢ eanHMUA akLMOHEPEH KanuTan,
KaTo € NMpUBASK/IA Hall-MHOrO AEMO3UTM OT JOMaKMHCTBaTa M ¢MpMWUTE B CTpaHaTa, M € BbpHana
Hal-rosisiMa yacT OT Te3n napu B 6barapckaTa MKOHOMMKA.

MNMWB craBa ,JTiobuma mMapka 3a 2010 roamMHa” Ha 6barapckust notpebuten B kateropus , OMHAHCOBU
MHCTUTYLMN” B KOHKYpCa Ha cnucaHme BGBusiness Review.

Masi 'eoprvueBa (M3MbAHUTENEH AMPEKTOP Ha lMbpBa MHBECTULUMOHHA GaHka) MoslydaBa HarpajaTa
.baHkep Ha roauHata 2011” Ha BecTHWK ,BaHkepb” 3a MOCTUrHaTa MasapHa YCTOWYMBOCT W
crneyeneHo AoBepUe Ha KIIMEHTUTe.

MNMNB e otnnyeHa ¢ ase Harpagm oT Deutsche Bank n Commerzbank 3a M3KIOUNTENHO KayecTBO U
nokpueaHe Ha rnobanHuTe cTaHaapT B obnactTa Ha MexayHapoaHUTe NpeBoau.

BaHkaTa c MexayHapoaHo npu3HaHue oT IFC 3a Hail-akTuBHa 6aHka B cdepaTa Ha TbpProBCKOTO
(uHaHcmpaHe B OromsTtouHa EBpona.
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[MbPBA NHBECTULMOHHA BAHKA: OATU N ®AKTU

MbpBa nHBecTMUMOHHa 6aHka Al e yupeaeHa Ha 8 oktomBpu 1993 r. B Codus.

1993 r. MNMNB nonydyaBa nbneH 6aHKOB NMLEH3 3@ OCbLUECTBSIBAaHE Ha onepauun B Bbnrapus un B
Yy>X6UHa.

1994-1995 r. baHkaTa ce pasBuBa 1 ce crneuuanvsnpa B 06CNy>XKBaHETO Ha KOPNOPATUBHWN KIVEHTW.

MNMNB nbpBa B bbnarapusi npegnara Bb3MOXHOCTTa 3a 6aHKMpaHe oT AoMa u oduca.

1996 r MNB e nbpBata GaHka, monyuuna 5-rogviueH KpeauT oT EBponefickata 6aHka 3a
Bb3CTaHOBABaHe M pa3BUTME — 3a (PUHAHCMpaHe Ha MasikM M CpeaHn npeanpusaTus B
Bbnrapus.
baHkaTa 3anouBa pa w3jaBa AebutHM Kaptu  Cirrus/Maestro, KpeauTHW KapTu
Eurocard/Mastercard u kapTu American Express. NMBb e nbpBata 6barapcka 6aHka,

1997 r. npeanoxuna gebuTHn KapT ¢ MexayHapoaeH AOCTb.

Thompson Bankwatch onpenens mbpBust KpeauTeH pelTUHr Ha MAUB.
baHkaTa OTKpMBa MbpBUS CU KNOH B YyXO6uHa — B Kunbp.
MAB nonyyaBa CBOS MbpPBWM CUHAMKUPAH KpeauT OT 4yXzaecTpaHHW 6aHku. baHkaTa

1998 1 Joroeapsi MHaHCMpaHUsl 3a BHOC HA WHBECTUUMOHHWM CTOKM OT ABcTpusi, benrusa, Oanus,

) OuHnaHaus, ®paHums, Nepmanusa, Utanusa, XonaHaus, Hopseerus, MopTyranus, WcnaHus,
LWseuns v LLBeliuapusi, rapaHTUpPaHX OT areHUMU 3a eKCNOPTHO 3acTPaxoBaHe.
BaHKaTa cklouBa CMHAMKUPAH 3aeM, OpraHusupaH oT EBBP, Ha oblia CTOMHOCT 12,5 MH.
€Bpo.

1999 r NMWB nonyyaBa cpegHOCpoYeH 3aeM OT 6,6 MAH. €BpO OT repMaHcKa [Abp)KaBHa

’ opraHu3aums 3a puHaHCcMpaHe Ha 6bnrapcku apyxecrtsa.
baHKkaTa yuypeasiBa 4Yy>XXAECTPaHEH KMOH B TupaHa, AnbaHusi, KOMTO npeanara 6aHKOBU
YCIyru Ha anbaHckv ApyxXecTsa U husnyecku amua.
2000 r MbpBa WMHBECTMLUMOHHA 6aHka 3amnouyBa pa3BuTME Ha CBos 6u3Hec B obnactta Ha
) 6aHKMpaHeTo Ha apebHo. [eno3uTuTe oT Pprn3nYeckun amua HapacTeart 2,3 NbTu.
MNB cTtaptTupa nbpeus BupTyaneH 6aHkoB KOH B Bbnrapus, AaBall Bb3MOXHOCT 3a paboTa
npe3 MHTepHeT.

2001 r. baHkaTa e oTnyeHa ¢ HarpagaTa ,baHka Ha roguHaTa” Ha BeCTHUK ,lMapun”.

Mas leoprueBa (uM3nbnHUTENneH aupektop Ha MWB) nonyyasa Harpagata ,baHkep Ha
rogvHata” Ha BeCTHUK ,baHkepb”.

2002 r. MNNB e onpepeneHa 3a ,baHKka Ha KNveHTa” B roguwHaTa Knacaums Ha BeCTHUK ,Mapn”.
MpoaykTTe M ycnyrute 3a uanyeckn nuua 3actaBaT BbB (OKyca Ha MoOAuTMKaTa Ha
baHkaTa.

2003 r. Mpe3 rognMHaTa KpeauTuTe Ha GU3NYecKn nuua HapacTeaT Hag 5 NbTu.

MNWB 3a BTOpM MbT Mevyenu Harpagata ,baHka Ha KIMeHTa" B roavlliHaTa Kiacauus Ha
BECTHUK ,[apu”.
baHkaTa paswupsBa cBOsiTa MHDPACTPyKTypa — KIOHOBaTa MpeXa ce yBenu4yasa C 27 HOBM
2004 K/I0Ha u odumca, mpexata ot ATM TepMUHanM HapacTBa Hag 2 MbTw.
r.
MNWB e oTnnyeHa c HarpapaTa ,®vHAHCOB MPOAYKT Ha rogvHata” 3a npoaykTa MnorteyeH
oBbpapadT.
MWUB npupobusa 80% oT kanuTana Ha [daiHbpc kny6 Bbnrapus A,
baHkaTta emuTnpa obnuraumm ¢ HoMmHan €200 mnH. Ha JlrokcembyprckaTta goHaoBa 6opca.
2005 r. MNMWB e n nbpBaTa 6bnrapcka 6aHka, emutTupana 6e3cpoyHy NoAYMHEHM obnuraumn.

MaTbo MaTteeB (3aMeCTHVWK IlaBeH U3MbJIHUTENEH AnpekTop Ha MWB) nonyyaBa Harpagata
,DaHKep Ha rogmMHaTa” Ha BECTHWK ,baHkepb”.
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0O [WBb poroeaps dhvHaHCMpaHE 3a Manku U cpeaHn npeanpusTns B pasmep Ha $10 mMnH. 3a
Cpok OT 5 roavHu, nokputo ot OPIC.

O AKUMOHEpHUAT KanuTan e yBenuyeH oT 10 MnH. nB. Ha 20 MAH. NB. C U34aBaHeETo Ha 1 MAH.
HOBW akuun ¢ HommHan 10 n..

O [MWB 3a TpeTu MbT Meyenu Harpagata ,baHka Ha KIMeHTa” B roAullHaTa Knacauus Ha

2006 . “
BECTHWK ,[Mapu".
O [WBb nonyyaBa CMHAMKMPAH 3aeM B pa3mep Ha €185 MnH., opraHu3upaH oT Bayerische
Landesbank n ¢ yyactueto Ha 33 mexayHapoaHu 6aHku.
0O AkumoHepHusaT kanutan Ha MWB e ysenuuyeH oT 20 MAH. nB. Ha 100 MAH. nB. 4pe3
TpaHcdhopMMpaHe Ha Hepa3npeaeneHy nevyanbm B 8 MH. HOBM akummn ¢ HomuHan 10 nB.
O MNWB ocbluecTBsiBa Hal-ronsaMoTo 6aHKOBO MbPBUYHO NY6AWYHO NpefnaraHe Ha LEeHHW
KHWKa B Bbnrapusi. baHkata npugobuBa cTaTyT Ha NybrMYHO APY>XECTBO M yBenn4yasa
aKunoHepHus cm kanutan ot 100 MaH. nB. Ha 110 MAH. NnB.
0 Craptupa ,FIBank Mobile” — nbpBusit 6aHkoB MobuneH noptan, cb3gagaeH ot MUB ¢
nonesHa GuHaHcoBa MHQOpMaUMS 3a KNneHTUuTe.
2007 r O TINWb e egHa oT nbpeuTe 6aHkM B bbnrapusa, BHeApwia HoBaTa YMM TEXHOMOTMS MpU

M30aBaHETO Ha [AeBUTHM M KpeauTHU kapTu. O6paboTkaTa Ha KapTOBUTE TpaHCaKLMM
npeMMHaBa KbM HOBWSI aBTOPU3aLIMOHEH LEHTbP B MakefoHusi — CaSys International.

0 UeHTtpanHata 6aHka Ha AnbaHusi u3gaBa Mb/EH NIMLEH3 3a M3BbpLIBaHe Ha 6GaHKoBa
JenHocT Ha First Investment Bank — Albania Sh.a.

0O [Wb craBa oduumaneH npeactasuten 3a bonarapus u bankaHute Ha MoHeTHMS ABOp Ha
Hosa 3enaHaus.

0 MMoraceHn ca Ha nagex rnasHuMua ot €200 MAH. M nuxea oT €15 MAH. N0 AbAroCpoYeH
obnuraunoHeH 3aem, usgaaeH upes First Investment Finance B.V.

0 MNWB ycnewHo 3aBbpluM nbpeaTa (asa Ha HoBaTa LEHTpanMsMpaHa WM MWHTerpupaHa
6aHkoBa MHdopmMaumoHHa cuctema FlexCube, noaxoaswa kakto 3a 6aHkuMpaHe Ha apebHo,
Taka M 3a KopriopaTMBHO 6aHkupaHe, ¢ Moayn 3a WHTepHeT 6GaHkupaHe W Moayn 3a
ynpaBeneHue Ha paboTHM npouecy.

O NWb neyenu HarpagaTa ,baHka Ha KNMeHTa” B rogvliHaTa Knacauus Ha BeCcTHuK ,[lMapn” 3a

2008 r. YETBbPTHU MbT.

0 [MbpBa MHBECTMUMOHHA HaHKa Nony4YaBa CMHAMKMPaH 3aeM B pa3Mep Ha 65 MnH. eBpo oT 11
BOZELLUM MeXAyHApoAHWN 6aHKu.

0 MNWb craBa mbpBaTa baHka B bbnrapus cbc cobctBeH kopriopatvBeH 6nor — WHTepHeT
nnatcdopMa 3a obMsHa Ha MAenM W BrnedyaTneHus 3a baHkaTa, 3a HelHWTE MpoayKTU W
YCNyru, MHUUMATUBK U LIEHHOCTMW.

O [WBb e oTandeHa c npectmkHaTa Harpaga OSCARDS Ha Publi-News B pervoH EBpona 3a
MHOBATMBHOCT B 06/1aCTTa Ha KapToBuMsi bu3Hec.

O TWB cTaBa nbpBaTa M eavHCTBeHa bGaHka B bbarapus, KOSTO 3amouvBa fa npegnara
npogaxb6a n 06paTHO U3KynyBaHe Ha MHBECTULMOHHN AVAMAHTMW.

O TWb npepnara Hoea WHTepHeT ycnyra ,Mosta Fibank” — vact ot EkonporpamaTta Ha
baHkaTa, KOATO oOcUrypsBa Ha KIMEHTUTE €NEeKTPOHHM W3BMIeYEHMA MO TEeXHUTe
pasnsiaaTesniHy 1 Aeno3nTHN CMETKW, U KPEAUTHU KapTy.

0 MoraceHu ca iBa CUHAMKMPAHW 3aeMa, NONy4YeHU OT BOAELUM MeXAYHApOaHW BaHKu.
2009 r O T[Wb craptMpa HoBa ycnyra 3a kaptogbpxartenute VISA cash back, ocurypssawa
Bb3MOXHOCT 32 TernieHe Ha napv B 6poit oT MOC TepMMHaNK B CTpaHaTa.

0 KopnopatvBHusiT caiit Ha MUB (www.fibank.bg) ctasa BI' Cait Ha 2009 r. B kaTeropus
»BaHKM 1 buHaHCK” Ha feceToTo HBUNENHO U3aaHWe Ha KOHKypca ,BIN CaiT”, opraHusupaH
oT bbnrapckarta Yeb Acounaums.

O Yact ot LeHTtpana Ha MNWB ce npemectBa B HOBa ModepHa crpaga Ha 6yn. ,bbnrapus”
Ne81I B Cocdmsa ¢ uen nogobpsiBaHe Ha paboTHUTE NMpoLECH 1 ONTUMU3MPaHE Ha pa3xoauTe
no ekcnjoaTtauuns 1 noaapbxka.
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MopBa unBecmuyuokHa Garka Ha KOHCoNMaupaHa OCHOBA
0 MNWB noanvcBa cnopasyMeHne 3a NapTHbopCTBO ¢ Export-Import Bank, Kutai.
O [WB nocpewa cBosi eAHOMUIIMOHEH KITNEHT.
0 NWb craea ,baHka Ha knMeHTa” B rognwH1UTe 6aHKOBM Harpaau Ha B. ,[Mapu” 3a netu noT.
O NWb noanucea cnopasymenune ¢ IFC (International Finance Corporation) 3a cbTpyaHU4eCcTBO
B 06/1aCTTa Ha TbproBCKOTO (PMHAHCMpPaHe.
2010 . O MNWb e nbpeata 6aHka B CTpaHaTa, KOATO npeafiara OE3KOHTaKTHU MulalaHusl Mo
TexHonorusTa PayPass — nHoBaTVBHa ycnyra ¢ HOBO MokoneHne 6aHKoBW KapTw.
O Craptupa nporpamata YES 3a nosnHoct Ha [MWB € HOBa KpeauMTHa KapTa M TO4YKOBa
60HyCcHa nporpama 3a OSIIHU KIIMEHTMW.
O TMWB wma udetvpyn HOBM AbluepHu apyxectBa — [ebuta OO0, Peantop 0O0[,

3apaBHoocuryputenHa kaca ®u Xent Afl, Framas Enterprises Limited.
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MbPBA MHBECTULIMOHHA BAHKA A}

[Joknaa 3a genHoctTa 3a 2011 r.

Ha KOHCOJinamMpaHa OCHOBa

AKLEHTW 3A 2011 r.

SAHYAPU

O T[MB yBenMyaBa akUMOHEpPHOTO CU y4dacTue B 3apaBHoocuryputenHa kaca ®u Xent A ¢ 2% po
59,10% oT KkanuTana Ha AbLUEepHOTO APYXKeCTBOTO.

0 baHkaTa nNogHOBsIBa MapTHLOPCTBOTO CUM C Bbarapckusi ONMMMAMICKM KOMWTET 3a Nepuog OT ABe
roamHn (2011 — 2012 r.).

DEBPYAPU

O bBbaHkata npugobusa 100% oT KanuTana Ha ,bonkaH caiHeHW b CbpBUCUC” — APYXECTBO, KOETO
M3BbPLUBA KOHCYNTaHTCKM YCNyrM Mo BHegpsiBaHe Ha (DMHAHCOBM WH(OPMALMOHHM CUCTEMU U
pa3paboTka Ha codTyep.

O Cb3gageHo e HOBO 3BEHO ,YrpaBiieHne Ha akTuBu” C Len pa3BuMBaHe Ha ycnyrute B obnacrtra Ha
MHBECTMLMOHHOTO 6aHKMpaHe, BKIIOYNTENIHO [OBEPUTESNIHO YMpaB/ieHMe Ha MopTdenn u
NHBECTULIMOHHWN KOHCYNTaUnN.

O TWB cTtaBa ocHOBEH CNOHCOp Ha bbnrapckaTa depepaums no neka atnetvuka (BOJIA).

MAPT

0 TWBb u3gaBa HOB xubpuaeH Abnar 3a 20 MAH. €BpO, KaTo H
nnacmpa 6e3cpoyHM NoagYMHEHN 06aMraumMmn npyn ycroemaTa Ha
YaCTHO MpeanaraHe, KOMTO € BK/IKOYEH B KanwuTana OT MbpBu T
pea Ha baHkarta. ﬁ“

0O Kpeaut ,lMpe-nMyLLecTBO” — HOB XMW/WLLEH, NNOTEUEH KpeauT
6e3 KOMMCMOHA 3a MPeACPOYHO MoracsiBaHe CbC CO6CTBEHM
CpeAcTBa M Bb3MOXHOCT 3a MKCMpaHa IMXBa 3a MbpBUTE TpU Romeion Koaamm
roAMHM OT CPOKa Ha KpeauTa. I umywecmBo

O MWb - AnbGaHms nonyyYaBa HOB paslWMpeH JIMUEH3 3a
AenosuTap Ha AobpoBO/IHM MEHCMOHHN DOHAOBE N MHBECTULIMOHHM (hOHAOBE.

AlPUJ

0O [WMB ¢ npoMOUMOHANHM KaMraHWW MO CBOUTE WMOTEYHN,

NOTPebUTENCKN KpeauTn, KPeauTHW KapTu WU MpoayKTU OT
6naropogHM MeTanu BbB Bpb3ka C LiBeTHMUA M BenukaeHckute
npasHuLN.

MANB 3ano4Ba OTKPUBAHETO HA CheuMannsMpaHm CMeTKH,
cbobpasenn cbC cneunduryHuTe NOTPebHOCTM Ha onpepeneHu
CErMEeHTN OT KIMEHTWM KaTO: CMETKM 3a eTaxkHa COBCTBEHOCT,
HOTapuycu 1 ap.

CrapTvpa npeanaraHeTo Ha AB€ HOBMW JIYKCO3HM KOMEKUMWU OT
3NM1aTHU Klon4yeTa U cpebbpHU MOHETM C Hali-BMCOKa npoba.

Ctp. 23 0T 79

AKLIEHTU 3A 2011r.



/ - MbPBA MHBECTULMOHHA BAHKA Al
\|/> Flbank [oknap 3a felHocTTa 3a 2011 r.

MupBa unBecmuyuonna Gaska Ha KOHCONMnAMpaHa OCHOBa

O TenedoHHO GaHkMpaHe — HOBa yciyra Ha baHkaTa, MO3BONsBalla M3BLPLUBAHETO HA aKTWMBHU
6aHkoBu onepaumn (npeBoan) M nacuBHo 6GaHkMpaHe (NonyyaBaHe Ha crpaBoyHa 6aHkoBa
nHgopmaumsa) no tenedoHa.

Pa3spaboTeHa e HoBa MObunHa Bepcus Ha BupTtyanHus 6aHkoB knoH (e-fibank).

O MexayHapoaHaTa penTUMHroBa areHums Fitch Ratings noBuwaBa nepcreKkTMBaTa No pevTUHIMTE Ha
MNB oT ,HeraTuBHA"” Ha ,,cTabunHa”.

O TposeaeHo e PegoBHO MoamwHo O6wWo cbbpaHue Ha akUuMOHepUTe, Ha KOETO e pelleHo nevanbarta
Ha baHkaTa 3a 2010 r. ga ce kanuTanuaupa, a oT nevanbarta 3a 2011 r. ga He ce um3nnawar
AVBUOEHTW M A He Ce M3BbPLIBAT APYrM OTUMCIIEHNMS.

O [MWB ¢ mMexayHapoaHo npusHaHue oT IFC 3a Hal-akTMBHa 6aHka B cdepata Ha TbProBCKOTO
¢mHaHcupaHe B HOromstoyHa EBpona.

OHU

O [MpoBeneHo e 0610 CbbpaHWe Ha O6/MraLMOHEPUTE Ha MbpPBU TpaHW 6GEe3CPOYHM, MOAYMHEHM
o6nuraumMm, eMUTUPaHN NpuY YCIOBMATA HA YacTHO NpeanaraHe.

O TMWb craea ,Jllobruma mapka 3a 2010 rognHa” Ha 6bnrapckusa notpebuten B kateropus ,,®UHaHCOBK
MHCTUTYLUMN” B KOHKypCa Ha cnncaHue BGBusiness Review.

O Kpegut ,LLUaHC” — HOB >XMMMLLEH, WMNOTEYEH KpeauT 3a 3aKynyBaHe Ha WMOT, MpensioKeH Ha
ny6avMyHa npoaaH.

00 T[lapTHbOpCKaTa Mpexa no nporpamMata 3a nosnHocT YES Ha baHkata ce paswwmpsiBa C HOBM
TbProBCKHU ob6ekTn n goctura Hag 460 Ha TEPUTOPUATA Ha UANaTa CTpaHa.

O [Jdenosut ,Fibank” — HoB geno3uTt, npegnarad ot MNB — AnbaHns € rbBKaBK YCNOBUS 3@ YaCTUYHO
WM MbAHO 3aKpuBaHe Ha fAeno3uta 6e3 3aryba Ha nvMxBaTa A0 MOMEHTa Ha MpekpaTsiBaHe Ha
[orosopa.

roJsin

O [WB e obsieHa 3a ,Hait-gobpa 6aHka B Bbnarapua” 3a 2011 r. oT ¢MHAHCOBOTO crnncaHue Euromo-
ney, KOSITO € BbBeNa Ha-MHOBATMBHM Ma3apHW peLLeHNs U NPOAYKTM M e NoKas3ana CUMEH pacTex
M YCTOMYMBM MNoka3aTenu 3a eheKTMBHOCT M Neyvasnba.

O MexayHapoaHaTa penTuHrosa areHums Fitch Ratings npucbxaa HOB pedTUHT 32 KU3HECOCOBHOCT
.b+" Ha baHKaTa, KOWTO 3aMeHs AOCerallHWUs UHAMBMAYANEH PeNTUHr ,,D”.

O TWb B3eMa npu3a 3a MNasapeH AsSn Ha roaviiHutTe 6aHKoBM HarpaauM Ha Acouvaums ,baHka Ha
roanHata” — baHkaTa e HanpaBwna Hal-ronsaM Mawab Cc eauHuL@ aKLUMOHEpPEeH KanuTas, KaTo e
NPUBNSKIA HaW-MHOTO AEMNO3MTU OT [JOMAaKMHCTBATa M (pupMMTE B CTpaHaTa, U € BbpHana Ha-
rofisiMa 4yacT OT Te3u napv B 6bnrapckata MKOHOMMKA.

O TWb e otamuyeHa c Harpaga oT Deutsche Bank 3a M3KAOYMTENHO KA4eCcTBO M MOKPMBAHE Ha
rnobanHuTe ctaHaapTv B obnactTa Ha MexayHapoaHUTe NpeBoau.

AKLIEHTU 3A 2011r.
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MupBa unBecmuyuonta Ganka Ha KOHCO/MAMPaHa OCHOBA
ABrycr

O 3ano4Ba npeanaraHeTo Ha Hos ,Cynep KpeauTt” 3a MUKPO, Masnkn U
cpefHu npeanpuaTtus, B pasmep Ao 500 xun. eBpo U € Bb3MOXHOCT
3a M3Non3BaHe B peXUM Ha oBbpapadT 3a MbpBaTa roamMHa OT CPoka
3a KpeauTa.

O YBenuueHa e KpeauTHaTa NvHUA, npegoctaBeHa Ha baHkaTa ot IFC
Ha 40 MAH. gonapa 3a rapaHTupaHe Ha onepauuu, CBbp3aHu C
TbProBCKO (pMHAHCMPaHe.

O ,3a oTanyHmMum” — HoB noTpebutenckn kpeaut go 10 000 nB. c
(u1KCcMpaH NnxXBeH NMPOLEHT 3a MbpBaTa roAMHa OT CPOKa Ha KpeauTa
n 6e3 Takca 3a pasrnexgaHe Ha AOKYMEHTH.

CEMTTEMBPH

0 MexayHapoaHaTa penTuHroBa areHums Fitch Ratings noTBbpykaaBa penTuHrMTe Ha baHkaTa, KaTto
oTunTa no3uumsita Ha MUB kaTo Hai-ronsaMaTta 6aHka ¢ 6bArapcku KanuTan v BTOpa Mo rofeMuHa
Mo MpUBJIEYEHN AENO3UTU OT rpaXkaaHu.

O Cv3pgageHa e HoBa aupekuus  ,BbHWHWM  nNapTHLOPW, €BponporpaMmM W KOPECrNOHAEHTCKU
OTHOLWEHUS” € uen pa3sBuBaHe Ha yciyrute npu GUHAHCMpaHe W ynpaBfieHWe Ha MpPOeKTU Mo
€BpOMnencknTe nporpamy, BKIOYATENIHO 4Ype3 MpeaocTaBsHE Ha KIAMEHTUTE Ha MbJHa
aAMMHUCTpaTMBHA 1 DMHAHCOBa NoaKkpena Ha BCEKM eVH eTan OT NPOEKTHUS LMKBII.

0 TMB npoAb/mku Aa pasBmBa MUCMEHUTE CUM MOSIMTUKM 3a MpuiaraHe Ha BUCOKM CTaHZapTu 3a
yrnpaBfeHWe Ha puUcka M noaabpXaHe Ha NMKBMAHM Oydepn BbB Bpb3ka C PasBUTMETO Ha
¢mHaHCcoBaTa M MKOHOMMYECKa Kpu3a B rnobaneH mawab.

O KombuHupaH penosut ,lMopTdonno” — HOB CMECEH WMHBECTULMOHEH MNPOAYKT, KOWTO CbyeTaBa
CNecToBEH Aeno3nT C MHBECTULMSA B AOrOBOPEH (OHA.

O [HaiHbpc kny6 Bbnrapus crapTvpa HOBa YycCfiyra 3a CBOMTE KAMEHTM — SMS wusBecTusi 3a
aBTOpM3aUMK C NIATEXHWU KapTu.

OKTOMBPU

0 [lpoeeneHo e N3BbHpeaHo O6Wo cbbpaHMe Ha akuMoHepuTe, Ha KOeTO ca M3bpaHu HOBW YfieHoBe
Ha Hap3opHusa cbBeT Ha baHkaTa — Mas [eopruesa, MopaaH CkopyeB v EBreHun JlykaHoB, KOUTO
3aMeHAaT AocerawHuTe uneHose Togop bpewkos, Hegenyo Hepenues n KanosH HUHOB, cuMTaHo OT
24.01.2012 .

O [MB vHTerpupa ycnyrata cvM 3a MacoBu NMpeBoay BbB BupTyanHus KnNoH Ha baHkaTa.
baHkaTa fopa3Bu, M3nNpeBapBallo 3a MeCTHUS nasap, MOSNTUKUTE CU 3a BLTPELIHO KOPNopaTUBHO
yrnpaB/eHne B CbOTBETCTBUE C Hai-HOBMTE Hacoku Ha EBponelickust 6aHKOB opraH.

O TWBb — AnbaHua npeanara HOBa KpeauTHa KapTa 3a CTYAEHTU C npeaBapuTenHo ogobpeH NMMuT 3a

CTYZAEHTU B YaCTHM yHUBEpPCUTETU B AnbaHus.
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HOEMBPU

O

3ageneHn ca ycunusa u pecypcu 3a Hosa ycnyra — 3D CurypHocT
Ha KapTu, npeanarawa no-curypHa cpeaa 3a pasnnallaHus npes
NHTepHeT upe3 nporpamuTte MasterCard SecureCode u Verified by
Visa.

e-fibank Cyprus — HOBa KaHan 3a M3BbpLUBAHE HA AKTUBHU WU
nacMeHn 6aHKOBWM ornepaumu, 4YacT OT eNneKTPOHHOTO 6aHkupaHe
Ha baHkaTa, NnpegHasHayeHa 3a KIMEHTUTE Ha KNOoH Kunmbp.

,TBOSIT aHren xpaHuten” — HoB cpebbpeH Medan, npeanaraH oT
MNB, 4yacT OT npuxoauMTe, OT KOWTO Ce WU3Non3BaT 3a
6naroTBopuTenHa uen.

.ITbJIHa MoAKpena” — HOBa YC/lyra 3a KOMM/IEKCHO MoaroMaraHe Ha
K/IMEHTUTE NpU YCBOSIBaHE HA CPEACTBA OT eBponenckute GpoHI0BeE.

[HaliHbpc kny6 Bbnarapus paboTu No BHeApsiBAHE HA 4uMM TexHosnorusta no EMV craHaapTa 3a

CBOUTE NiaTeXXHN KapTu.

HEKEMBPH

O

~SKnnuwe B cerawHo BpemMe” — HOB MMOTEYEH KpeanT C Bb3MOXHOCT
3a Bb3CTaHOBsIBaHEe Ha 1% roamiluHa NUXBa Npy pefoBHO niallaHe Ha
Ob/DKMMU CYMU 1 TpaTUCEH nepunod Ao 12 Meceua Ha BCeKU 5 roamHu
OT CpOKa Ha KpeauTa cnef nbpeaTa roguHa.

MN36paHn ca HOBM M3MbAHWUTENHU AMPeKTOopu Ha baHkaTta — AuMuTbp
KoctoB, Bacun Xpuctos 1 Ceetocnas MongoBaHCKK.

Craptupa HoB ,KoneaeH kpeauT” c MakcumaneH pasmep Ao 10 000
nB., dMKCMpaHa NMxBa 3a MbpBaTa roaHa W 6e3 Takcu 3a
NpeacpoYHO MoracsiBaHe M pasrnieXxaaHe Ha JOKYMEHTH.

Mas leoprneBa (M3MbHUTENEH AUPEKTOP Ha lMbpBa MHBECTMLMOHHA
6aHka) nonyyaBa HarpaaaTa ,baHkep Ha rognHaTa 2011” Ha BECTHUK
»,DaHKepb” 3a NOCTUrHaTa nasapHa YCTOMUYMBOCT M CreyeneHo
JOBepue Ha KIMeHTUTe.

MexayHapoaHaTa penTuHroBa areHums Fitch Ratings nocrtaes

nog HabniogeHve C HeraTMBHa MepPCrnekTMBa AbJrOCPOYHMS 1
PEWTUHI, pelTVHra 3a MOAKPENa W HMBOTO Ha MOAKPena Ha E
MNnb AA. h

MNMNB noanucea paMKOBO criopasyMeHue ¢ EkcumbaHk TailBaH
3a OTNyCKaHe Ha KpeauTu 3a M3BbpLUBaHe Ha [AOCTaBKW Ha
CTOKM OT TalBaH.

3anoyBa NpeasiaraHeTo Ha ABE HOBU CPeOBPHU MOHETU, KaKTO

1 3NaTHU U cpebbpHM KlonyeTa, NOCBETEHN Ha MoanHaTa Ha [JpakoHa — 2012 r.

XKuauwe
1 B CETAWHO
BPEME

unomauen kpogum
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Ha KOHCOMMAMPaHa OCHOBA

KOPIOPATVBHO PA3SBUTUE

Mpez 2011 r. MbpBa uWHBECTMUMOHHA 6aHkKa OTuMTa A0O6pM (UHAHCOBM pe3ynTaTM W paswmpsBsa
nosvuMMTEe CUM Ha na3apa Ha 6aHKOBM yCnyrM B CTpaHaTa. baHkaTa 3amasBa cBos (DOKYC BbpXy
KayeCTBOTO Ha NPOAYKTUTE, BUCOKMTE CTaHZapTM Ha 06Cny)xBaHe M ynpaBfeHMe Ha pPUCKOBETE B
CbOTBETCTBME C MEXAYHAPOAHUTE CTaHAAPTW, pPerynaTMBHUTE HOPMM M CbObpa3HO NpeaM3BuKaTescTBaTa

OT BbHLUHATa cpeaa.

MNpe3 roamHata NMNB npoab/kKU yCNELHO Aa aaanTupa CBos MBKaB bM3HeC MOAEN KbM MasapHaTa cpeaa
M NoTpebHOCTUTE Ha KIMEHTUTE, B MOAKPena Ha Ao6puTe MPOEKTM M Mpu NOAAbPXKaHe Ha ajeKBaTeH
6anaHc Mexay pucK, KanuTasn uM Bb3BpaLlaeMocCT.

Ha knueHTUTe BaHkaTa NpeanoXu HOBU KPEAUTHU NPOAYKTM U MbBKAaBKU CXEMU Ha MHAHCMPaHE, A0Pa3By
€NEKTPOHHOTO CM BaHKMpaHe 4Ype3 HOBW aNnTepHaTVBHWU KaHanu, BbBeAe HOBU ycnyru B cdepaTa Ha
MHBECTULMOHHOTO 6aHKMpaHe, KaTo 3aTBbpAM No3uUMUTE Cv cpel BoaewwmTe 6aHku B Bbnrapus.

KJ/TIO YOBU TOKA3ATESTU

Tabnuua 5: KnrouoBu nokasartenu

2011 ‘ 2010 2009 ‘ HOHn'11 HOHn'10
®UHAHCOBM pe3ynTaThn (Xun. NB.) ‘ ‘
HeTeH nuxeseH goxon 161 989 137 854 128 150 84 461 62 315
HeTeH goxoA OT TakC Y KOMUCUOHM 72 328 55 923 50 864 31135 24 133
HeTHW npuxoam oT TbProBCKK onepaumnu 11 294 8 752 10 321 7 803 4071
0610 nprxoan OT HaHKOBM onepaumu 243 472 206 976 189 950 120 120 91 437
AOMWHUCTPATUBHM pa3xoau (157 926) (144 568) | (144 358) (76 216) (70 037)
Ob6e3ueHka (35 263) (27 099) (10 965) (14 830) (8 303)
MNeyanba Ha MpynaTa cnea AaHb4YyHO obnaraHe 35 962 27 851 29 796 20 076 12 416
Joxoa Ha akums (B neBose 0,33 0,25 0,27 0,18 0,11

BbanaHcoBu noka3satenu (xui. nB..)

AKTUBM 6174452 | 4998776 | 4112284 | 5542885 | 4565 426
B3eMaHusa OT KIMEHTH 4182236 | 3417094 | 2966461 | 3933134 | 3111624
B3emaHus oT 6aHKM 1 Apyrv QUH.UHCTUTYLUK 100 427 21 736 26 187 86 405 19 165
3aAb/DKEHNS KbM APYrU KIIMEHTU 5388310 | 4285693 | 3339546 | 4716532 | 3859 318
[pyrv npusneyeHn cpeacrTea 112 306 116 725 193 363 137 226 126 082

CobcTBeH kanuTan Ha pynaTa 470 002 433 175 403 035 452 915 415 775
OCHOBHM CbOTHOWeHusA (B %) ‘ ‘

Kanutanosa afeKkBaTHOCT 12,57 13,23 13,83 12,74 13,89
JlnkBngHocT 26,17 26,06 19,79 22,56 26,03
MoKpuTHE Ha PUCKOBUTE EKCMO3ULIMK C

npoBu3uu 3a obesLeHka 3,29 2,95 2,56 2,90 2,66
HeteH nuxseH goxoa/lMNpuxoam oT 6aHKoBK

onepauuu 66,53 66,60 67,47 70,31 68,15
Bb3BpallaeMocT Ha KanuTana (cnea AaHbum) 7,95 6,67 7,65 9,14 6,12
Bb3BpallaeMocT Ha akTusuTe (cneg AaHbum) 0,64 0,61 0,72 0,77 0,58

OnepaTtmBHu pa3xoau/MNpuxoan oT 6aHKOBU

KnoHoBe n ogucn

173

172

170

onepaumm 64,86 69,85 76,00 63,45 76,60
Pecypcu (6poit) ‘ ‘

173

172

MNepcoHan

2 838

2 690

2 486

2754

2610

M3TOuHMK: MbpBa MHBECTULUMOHHA BaHKa
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PEATUHIN

Tabnuua 6: PeuTuHrn
Fitch Ratings 2011 2010 2009 ‘
[bNrocpoyeH penuTuHr BB- BB- BB-
KpaTkocpoyeH pernTuHr B B B
PelTUHI 3a >u3HecnocobHocT / UHaMBUAYaneH peuTuHr b+ /D
PeliTWHI Ha nogkpena 8 3 3
HWBO Ha noakpena BB- BB- BB-
MNepcnekTnBa Mop HabntoaeHue | HeratuBHa HeratuBHa

M3TouHuk: Fitch Ratings

Mpe3 mMain 2011 r. mexayHapoaHaTa pevTuHroBa areHumsi Fitch Ratings noBuwaBa nepcnekTueaTa no
peiTuHrute Ha MWUB ot ,HeratmuBHa” Ha ,cTabunHa”. Mpe3 tonu 2011 r. BbB Bpb3ka C MNPOMsHa B
MEeToAosIorsATa, NpuaaraHa OT pelTWHroBaTa areHuus, Ha baHkaTta e npucbaeH HOB PenTUHr 3a
YKU3HECNOCOBHOCT ,,b+", KOMTO 3aMeHs AOCeraluHna UHAMBMUAYaneH penTuHr ,D”. Mpe3 centemBpu 2011
roaMHa penTuHrnTe Ha baHkaTa ca NOTBbpPAEHW, OTUMTAMKM Mo3vumsita Ha MUB KaTo Haii-ronsiMaTa
6aHka ¢ 6barapcku kanuTan M BTOpa MO rofleMmHa No MpUBAEYEHU AENO3MTWU OT rpaxkaaHu. B kpas Ha
roauHaTta Fitch Ratings noctaBsi nog HabnioaeHue C HeraTMBHA MEpPCreKTUBA Ab/ITOCPOYHMST PEUTUHT,

peﬁTMHFa 3a rnoakpena 1 HUBOTO Ha rnoakpena Ha [MbpBa MHBECTULIMOHHA 6aHka.
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OUHAHCOB PE3YJITAT

Mpe3 2011 r. pynata Ha [MbpBa MHBECTMUMOHHA 6aHKka oTuMTa nedyanba cnepg AaHbyHO obnaraHe B
pa3Mep Ha 35 962 xun. nB. unn pbeT oT 29,1% cnpsiMO NpeaxoAHaTta roavHa. HapacTBaHETO ce Abixku
Ha YBENMYEHWUTE MpUXOAM OT OCHOBHa pAevHocT. NMUB nogobpsiBa nasapHata CyM MO3MUMSA, KaTo Ce
HapeXaa Ha cegMo MACTO no nedvanba Ha HekoHconuauMpaHa ocHoBa cped 6aHkuTe B cTpaHaTa (2010:
ocMo; 2009: ceamo). MasapHusT asn Ha baHkaTa ce noBuwasa a0 6,23% Ha HEKOHCONMAMpaHa OCHOBA
(2010: 5,00%; 2009: 4,10%). Moka3zaTenute 3a AOXOAHOCT Ce MoaobpsBaT, KaTo Bb3BPbLIAEMOCTTa Ha
kanuTtana (cnep paHbum) goctura 7,95% (2010: 6,67%); 2009: 7,65%), Bb3BpbLUAEMOCTTA Ha aKTUBUTE
(cneq maHbum) — ao 0,64% (2010: 0,61%; 2009: 0,72%), aoxoa Ha akums — go 0,33 ne. (2010: 0,25 nB.;
2009: 0,27 nB.).

pa 16: Mpuxoan ot 6aHKOBM onepauumn
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2000 T. 2010 T. 2011 1. 2009 . 2010 . 2011 r.
HeTHu npuxoau OT TbProBCKU onepauun

Nevarnt r 5 W HeteH [0X0A OT Takch U KOMUCHOHM
leyan6a Ha py naTa cnef AaHbyHo obnaraHe HeTeH nvxseH noxof

M3To4HMK: MbpBa MHBECTMLMOHHA HaHKa

Mpe3 oTyeTHUs1 nepuod MbpBa MHBECTULMOHHA 6aHKa Npoab/ikaBa Aa pa3BuBa AEMHOCTTa cu CbobpasHo
pa3BUTMETO Ha MKOHOMMYECKaTa cpeda M noTpebHocTuTe OT MHaHcMpaHe. O6wunTe npuxoam oT HaHKoBM
onepauum ce yBenuyaeaTt cbC 17,6% u pgocturat 243 472 xwun. nB. (2010: 206 976 xun. nB.; 2009:
189 950 xwun. nB.).

MpuxoanTe ot nuxen pactat ¢ 10,8% po 440 803 xun. ne. (2010: 397 790 xun. nB.; 2009: 362 878 xun.
B.), 3@ KOETO AOMNPUHACAT OCHOBHO MO-BMCOKMTE MPUXOAN, CBbP3aHM C rofieMy KOpnopaTUBHU KIIMEHTU —
c 13,9% po 303 170 xun. nB. (2010: 266 262 xun. nB.; 2009: 227 938 xwn. nB.), KOMTO Cca
CTpykTypoonpegenawm n dopmupaT 68,8% oT nmuxeBeHute npuxoam Ha pynaTa. MNpuxoanTte OT NNXBYK,
CBbp3aHM C 6aHKMpaHeTO Ha ApebHO cbuio benexaTt yBenuyeHue ¢ 4,4% o 93 466 xun. ne. (2010:
89491 xwn. nB.; 2009: 88 867 xwi. NB.), KaTo CbCTaBAaT 21,2% OT o0b6wuTe NMXBEHW NPUXOAM.
HamaneHue e OTYeTEHO MpU MankUTe U CpeaHu MpeanpusaTUs U MUKPOKPeAUTUPaHETOo, npuxoauTe OT
KOWUTO Bb3/IM3aT CbOTBETHO Ha 27 060 xun. ne. (2010: 28 331 xun. n..; 2009: 30 402 xun. nB.) n 3345
xun. nB. (2010: 3942 xun. n..; 2009: 4771 xun. nB.) B Kpasi Ha OTYETHUS NEPUOA.

Pa3sxoguTe 3a nuxeu pactart ¢ 7,3% po 278 814 xun. nB. (2010: 259 936 xun. n..; 2009: 234 728 xun.
NB.), B pe3yntaT OCHOBHO Ha yBenu4yeHaTa Aeno3uTHa 6a3a M m3gageH npe3 nepuoga HOB XvbpuaeH
Abar. JInxeeHuTe pasxoam 3a Aeno3nTu OT KMeHTn gocturaT 250 862 xun. nB.., cnpsMo 238 319 xun. ne.
rognHa no-paHo (2009: 186 446 xun. nB.), kato dopmupat 90,0% OT obwmTe pasxoam 3a nuxsu. lpu
aenosutute ot H6aHkm Te gocturat 731 xun. ne. cnpsmMo 20 xun. ne. npe3 2010 r. (2009: 1002 xun. nB.).
MNpe3 roaMHaTa baHkaTa Npoab/HKaea Aa onNTMMU3Mpa CTPYKTypaTa U pa3xoauTe Ha NpUBAEYEHNS pecypc
Cb0bpasHO NasapHuTe YCIOBUS.
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HeTHUAT NUXBEH JOX0A € OCHOBHUSIT M3TOYHWK Ha Aoxo[ 3a BbaHkaTa, KOMTO cbcTaBs 66,5% oT oblmTe
npuxogn ot 6aHKoBM onepauun. 3a roguHaTta € oTyeTeH pbCT oT 17,5% po 161 989 xun. nB., cnpsiMo
137 854 xun. nB. rognHa no-paHo (2009: 128 150 xun. nB.). Onepaunmte Ha MUB B vyxbuHa (B Kunbp n
AnbaHus) dopmmnpat 16,4% OT HeTHMA nuxeeH goxoa (2010: 13,8%; 2009: 14,1%).

HeTHMAT goxoa OT TakCcu U KOMUCUOHU ce yBenunyasa ¢ 29,3% unun 16 405 xun. ne. n Bb3nusa Ha 72 328
xun. nB. (2010: 55 923 xun. ne.; 2009: 50 864 xun. nB.), B pe3yntaT Ha yBenumyeHunte 6usHec obemn u
KnneHTH Ha baHkaTa. HapacTtBaHe e OTYeTEeHO Npu BCMUKM OCHOBHM GU3HEC HanpaBfieHusl, reHepupaLim
NPUXOAN OT TaKCU M KOMMUCUOHMW, BKITHOUUTENHO: KITMEHTCKM cMeTku ¢ 17,3% go 16 345 xun. ne. (2010:
13 930 xun. nB.; 2009: 8985 xun. nB.), kapToB 6musHec ¢ 1,9% po 21 630 xmn. ne. (2010: 21 223 xwun.
nB.; 2009: 20 131 xun. nB.), NnaTexHu onepauunn ¢ 13,6% po 9233 xun. ne. (2010: 8126 xun. n..; 2009:
7680 xun. NB.) U aKpeauTuBM U rapaHumm ¢ 36,6% po 8466 xun. ne. (2010: 6199 xun. nB.; 2009: 6321
XWA. NB.). HETHUAT goxoa OT TakCu M KOMUCMOHW YBEeNM4YaBa CBOSt OTHocuTeneH asn go 29,7% ot obwmre
npuxoam ot 6aHkoBM onepaumu, cnpsamo 27,0% npe3 2010 r. u 26,8% npe3 2009 r., B pe3ynraT Ha
nocneaosaTeNniHaTa MonuTMKa Ha BaHkaTa 3a AuBepcuduMkaums Ha npuxoauTe OT 6aHKoBa AEMHOCT.
Onepauunte Ha MUB B uyxbuHa (B Kunbp n Anbanusi) dopmupat 1,3% OT HETHUS [OXOA OT TaKCu U
komucuonun (2010: 1,4%; 2009: 1,6%).

durypa 17: NMpuxoam oT IMXBU

®durypa 18: NMpuxoamn oT TaKCU U KOMUCUOHM
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KopnopaTusHM KneHTH Marku u cpegHu NpeanpuaTUs AKpeauTUBK 1 rapaHLmm [naTexHu onepauum
MukpokpeauTpaHe BaHkvpaHe Ha gpebHo KnueHTckn cmeTkun Kapti
B [lpym B [lpym

M3TOYHMK: MbpBa MHBECTULMOHHA BaHKa

HeTHuTe npmxogn OT TbProBCKM Oonepauumn HapacTtBaTt v gocturat 11 294 xun. nB. 3a nepwoga (2010:
8752 xwn. ne.; 2009: 10 321 xun. nB.). HapacTBaHeTO Ce Ab/HKM OCHOBHO Ha yBENUYEHUTE MpUXoan OT
AbNroBn MHCTpPYMeHTU — ¢ 3000 xun. nB. go 3943 xun. ne. (2010: 943 xun. nB.; 2009: 608 xun. n..).
MNpuxoanTe OT onepauuu C 4vy>KaecTpaHHa BasnyTa Bb3nm3aT Ha 7635 xun. nB., cnpsiMo 7779 xun. ne.
rognHa no-paHo (2009: 10 378 xun. N1B.), @ HETHMTE pa3xoau OT onepauun C KanutanoBU UHCTPYMEHTU
Bb3/1M3aT Ha 284 xun. NB. 3a roguMHaTa, cnpsaMo HeteH npuxog oT 30 xun. ne. npe3 2010 r. (2009: -665
Xun. nB.). OTHOCUTENHMAT ASN Ha HETHWTE MPUXOAM OT TbProBCKWM OMnepauum OCTaBa HE3HAuYUTENleH —
4,6% oT obwmTe npuxoam ot 6aHkosm onepauun (2010: 4,2%; 2009: 5,4%).

3a OTYETHUS Nepuoa aAMUHUCTPATUBHUTE pas3xoan ce yBenudasat ¢ 9,2% u gocturaT 157 926 xun. ns.
(2010: 144 568 xwn. nB.; 2009: 144 358 xun. nB.), KaToO OTpa3siBAaT OCHOBHO YBEIMYEHMsI Bpoii Ha
nepcoHana u CBbp3aHuTe C TOBa pa3xoau 3a 3anfaatv, CoumanHu 1 34paBHUM OCUIYPOBKU. HapacTBaHe ce
OoTYMTa U Npu pasxoauTe 3a peknaMa — go 6718 xun. ne. (2010: 5367 xun. n..; 2009: 7774 xun. nB.),
KaKTO M MpW Te3n, CBbp3aHu C aAMUHUCTPATMBHU, KOHCYNTAHTCKM M oaMT AelHOCTM — Ao 29 327 xun. nB.
(2010: 27 011 xun. nB.; 2009: 27 174 xun. nB.). CbOTHOLWIEHNETO ONEpaTMBHWN pPa3xoan/npuxoan ot
6aHKOBM onepauun Npoab/HkaBa Aa ce nogobpsea — 64,86% (2010: 69,85%; 2009: 76,00%).

HauncnenuTte ot pynaTta Ha lMbpBa MHBECTULMOHHA 6aHka 3a 2011 r. HETHM pa3xoan 3a obe3leHKa Ha
KpeaMTHUTE eKCcrno3numm Bb3nmn3aT Ha 35 263 xun. nB.., cnpsiMo 27 099 xun. nB. 3a npeaxoaHaTa roamHa
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(2009: 10 965 xun. nB.). HapacTtBaHeTo npu obe3ueHkaTa 6enexun TeHaeHUMs Ha 3abaBsiHe — 8164 xun.
nB. unm 30,1% 3a nepuoga 2011/2010 r., cnpsmo 16 134 xun. ne. unn 147,1% 3a nepuoga 2010/2009 r.
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BAJIAHC

KbM Kkpas Ha gekemBpu 2011 r. obwmaT pa3mep Ha akTmBuTe Ha pynata Ha lMbpBa WMHBECTMLMOHHA
6aHka poctura 6 174 452 xun. ne. (2010: 4998 776 xun. ne.; 2009: 4 112 284 xun. nB.), KaTo ce
yBenmyaea ¢ 23,5% (1 175 676 xun. nB.), pe3yntat OCHOBHO OT pbCTa Ha MpuMBAEYEHUTE CpeacTsa OT
apyrm knveHTtu. MB nopobpsiBa nasapHaTa CM MO3MUMS, KaTO Ce HapeXAa Ha neTo MSACTO Mo akTUBU
cpepn 6aHkmTe B cTpaHaTa (2010: wecto; 2009: wecto). MNa3apHusAT asn Ha baHkata ce noBulaBa Ao
7,94% Ha HekoHconuampaHa ocHosa (2010: 6,71%; 2009: 5,78%).

pa Ha aKTUBUTE
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Mapu4HM CpeacTBa W B3EMaHWS OT LiEHTpanHu baHku
2009 r. 2010 1. 2011 T. MopTdheinn o1 YUHAHCOBM UHCTPY MEHTU

B3emaHns ot 6aHK1 1 MHAHCOBU MHCTUTY LMK
B3emaHus OT knueHTy

O6uo aktvey Ha pynara M VvoTu, o6opy ABaHe 1 Apy M akTUBM

M3TouHmK: MbpBa MHBECTULMOHHA BaHKa

CTpykTypaTa Ha aKTUBMTE OCTaBa OTHOCUTENHO HEMpOMEHEHa, KaTo OTpassiBa Mas3apHWUTE YCOBUS U
cTpaternsita Ha baHkaTa 3a noaabpXXaHe Ha afekBaTeH 6anaHc Mexay pucK, KanuTan U Bb3BpallaeMocCT.
[enbT Ha B3eMaHusITa OT K/IMEHTM OCTaBa CTPYKTypoonpegensiw, KaTo cbcraes 67,7% (2010: 68,4%,
2009: 72,1%) ot oblmMTe aKTMBK, CnegBaH OT MApUYHWUTE CPeACTBa W B3eMaHWUs OT LEeHTpanHu 6aHku —
15,0% (2010: 11,1%; 2009: 14,7%) v nopTdennbT oT GUHAHCOBU MHCTPYMEHTU ((DMHAHCOBK aKTUBK 3a
TbpryBaHe, MHBECTULUMM Ha pas3nosioxeHue 3a npogaxba u hMHAHCOBM aKTUBM, AbpXKaHWM A0 najex) —
12,0% (2010: 15,8%; 2009: 8,0%).

MapnuHnTE CcpeacTBa M B3eMaHWS OT LEHTpanHM 6aHku HapacTtBaT c 66,4% (369 533 xun. nB.) Ao
926 394 xun. nB. (2010: 556 861 xun. nB.; 2009: 603 792 xun. NB.), OCHOBHO B pe3ynTaT Ha PbCT Mpu
CMETKMTE M B3eMaHus OT 4yxxgecTtpaHHu 6aHku, kouto gocturat 140 647 xun. ne. (2010: 44 084 xun.
nB.; 2009: 194 834 xun. nB.) U NpK B3eMaHWATa OT LiEHTpasHK 6aHKKn, KouTo gocturaT 655 739 xun. nB.
(2010: 383 064 xun. nB.; 2009: 261 943 xwun. nB.) BCIEACTBME HA YyBenM4YeHaTa Aeno3uTHa 6asza u
NoAABbPXKAHETO HA MUHUMAJTHU 3aAb/DKUTENHN pe3epBu. MNMapuyHuTe cpeacTsa Ha Kaca octasaT no4vtu 6e3
npoMsHa — 129 905 xun. nB. cnpsamo 122 713 xun. ne. (2009: 142 921 xwun. nB.), kaTo baHkaTa
npoab/HKkaBa Aa OMTUMM3MpPaA YNpaB/IEHWETO Ha MapuyHaTa HaAM4YHOCT Cbobpa3HO MasapHaTa cpeda U
BBHLUHM YCNOBUS.

B3eMaHuaTa oT 6aHKM 1 (DMHAHCOBM MHCTUTYUMK HapacTeaT Ao 100 427 xun. nB., cnpsmo 21 736 xun. nB..
B Kpas Ha 2010 r., BCneacTBMe Ha yBENM4YEHME Mpu npefoCTaBeHMTe Aeno3nTu Ha 6aHku u npu
CK/loYeHuTe Aorosopuv 3a obpatHa npoaaxba, KaTo YacT OT ynpaBieHUeTo Ha AMKBMAHOCTTA. KbM Kpas
Ha OTYETHUS nepuop B3eMaHusTa OT b6aHku gocturat 85 512 xun. ne. (2010: 13 316 xun. nB.; 2009:
20 007 xwun. nB.), OT KOUTO MPEAMMHO KbM YyXAEeCTpaHHM 6aHKM WU (UHAHCOBM WMHCTUTYLMK, a
B3eMaHusiTa No A0rosopu 3a obpaTtHa npogaxba — 12 683 xun. ne. (2010: 5910 xun. ne.; 2009: 2810
XWA. NB.).
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MHBecTMuMmnTEe Ha pasnonoxeHue 3a npopaxba ce noHwkasaTt go 663 925 xun. ne. (2010: 715 405 xun.
nB.; 2009: 285 110 xun. nB.) B pe3yntaT Ha HamansiBaHe Npy CbKPOBMULLHMTE BOHOBE Ha YyXXAECTpPaHHM
npasutencrea (2011: 526 804 xun. nB.; 2010: 631 198 xun. ne.; 2009: 214 160 xun. nB.) U LEHHUTE
KHVMXXa Ha 4vyxxaectpaHHu 6aHkm (2011: 26 934 xun. n..; 2010: 37 552 xun. n..; 2009: 35 166 xun. nB.),
3a CMeTKa Ha MHBeCTUUMMTE B O6bArapckM Abp)KaBHM UeHHM KHwka (2011: 103 649 xun. nB.; 2010:
40 636 xun. nB.; 2009: 33 064 xun. nB.).

®urypa 21: Moptdeitn oT huHaHCOBU UHCTPYMeHTH Ddurypa 22: Neorpacgcka CTPyKTypa Ha aKTUBUTE
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®UHAHCOBM aKTUBM 3a Tbpry BaHe
®UHAHCOBM aKTUBW AbpkaHu 40 nafjex
[l VHBecTULIMM Ha Da3NOMNOXeHWe 3a noonaxba

Onepauwn B Bbnrapus Onepauum B vy xBuHa

M3TouHMK: MbpBa MHBECTULMOHHA HaHka

B kpast Ha 2011 r. (pmHaHCOBMTE aKTMBM 3a TbpryBaHe Bb3nm3aT Ha 8659 xun. ne. (2010: 16 641 xun.
nB.; 2009: 9023 xun. nB.), a (PUHAHCOBUTE aKTUBU AbpXXaHM A0 nagex — 65 886 xun. ne. (2010: 57 102
xun. nB.; 2009: 35 425 xun. nB.).

KbM Kpasi Ha aekemBpu 2011 r. nopTdennbT Ha MpynaTa oT eKCno3uuunM KbM AbpPXaBEeH Ab/r Bb3/IM3a Ha
682 955 xun. nB., cnpsimo 731 572 xun. nB. rogMHa No-paHo, KaTo O6LOTO KayecTBO Ha nopTdeina e
MHoro a06po.

Onepauunnte Ha baHkaTa B 4ybuHa (B Kunbp n AnbaHust) 6enexart noBuULEHNE, KaTO aKTUBUTE AOCTUraT
401 169 xun. nB. unn 6,5% ot akTneute Ha pynata (2010: 305 977 xun. nB. unmn 6,1%; 2009: 227 794
Xvn. ne. unn 5,5%).
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KPEAWUTEH MOPT®EN]

KPEAUTU

Mpe3 2011 r. kpeaMTHUAT nopTdein Ha MpynaTa Ha MbpBa MHBECTMUMOHHA 6aHka npean obesleHka ce
yBenmyaea ¢ 22,8% (800 139 xwn. nB.) u pgoctura 4 315 059 xun. nB. B Kpas Ha nepwoga (2010:
3514 920 xun. nB.; 2009: 3 039 663 xun. NB.). YBENNYEHNETO CE Ab/HKM OCHOBHO Ha HapacTBaHEe Mpu
KpeauTUTe KbM rosieMy KOpPNopaTvBHM K/IMEHTU N € B U3MbJIHEHME Ha CTpaTernsta Ha baHkaTta 3a ymepeH
PbCT Ha nopTdenna oT KpeauTn, CbOTBETBALL HAa Pa3BUTMETO HA MKOHOMMYECKATa cpeda, Npu 3ana3BaHe
Ha BMCOKM CTaHAApTW B OLEHKaTa Ha puCKa M Bb3BpalwlaeMocT. MNasapHuat asn Ha MNb ce nosuwasa Ao
7,71% Ha HekoHconmaupaHa ocHoBa (2010: 6,54%; 2009: 5,85%). baHkaTa 3ana3Ba MasapHaTa Cu
no3uumsi, KaTo Ce HapexXaa Ha LecTo MSCTO Mo KpeauTu cpen baHkuTe B cTpaHaTta (2010: wecto; 2009:
LLECTO).

Ta6bnuua 7: KpeauteH noprtdeits no 6usHec IMHUK

B Xwun. nB. / % oT1 o610

baHkupaHe Ha agpebHo 795830 | 18,5 742674 | 21,1 737917 | 24,3
KpeauTtupaHe Ha MCI1 268 162 6,2 240 128 6,8 219 053 7,2
MukpokpeguTupaHe 26 612 0,6 27 017 0,8 29 456 1,0
KpeantupaHe Ha KOpropaTUBHN KITUEHTU 3224 455 | 74,7 2505101 | 71,3 2053237 | 67,5
KpeauTteH noprtdeiin npean obesueHkKa 4315059 | 100 | 3514920 | 100 | 3039663 | 100
Ob6e3ueHka (132 823) (97 826) (73 202)

KpeauteH noptdeiin cneg o6esueHka 4182 236 3417 094 2 966 461

M3To4HMK: MbpBa MHBECTMLMOHHA HaHKa

Mpe3 oT4yeTHUS Nepuoa TeHAEHUMSATa 3a HapacTBaHe Ha KpeauTMpaHeTo Ha roneMmn dupMeHn KIMeHTU oT
nocnefHUTe TP rOAUHW Ce 3ana3Ba, KaTo TO3W BUA KpeauMTU 3acuiBaT CBOS CTPYKTYpoornpeaens Asn B
KpeauTHusi nopTtdein Ha baHkaTa — Ao 74,7% kbM Kpast Ha 2011 r. (2010: 71,3%; 2009: 67,5%). NMNB
npoab/mHkaBa fda noakpens Aobpute npoekTn, CbobpasHO HyXAWTe OT (UHAHCMpaHe M nasapHUTE
ycnoBus B CTpaHaTa uM 4yxbuHa. Kpeautute Ha Mankum W cpegHu Npeanpusitus HamanseaT CBOS
oTHOCMTENeH pAasn B obwuTte kpegntu — o 6,2% (2010: 6,8%; 2009: 7,2%), cnegBaHu OT
MUKpokpeamTupaHeto — go 0,6% (2010: 0,8%; 2009: 1,0%) n kKpeanTuTe Ha rpaxgaHn — o 18,5%
(2010: 21,1%; 2009: 24,3%).

Tabnuua 8: KpeauteH noptdeits no BanyTm

B Xu. nB. / % ot o610 %

KpeanTtun B neBose 969 144 22,5 867 685 24,7 907 065 | 29,8
Kpeantu B eBpo 3012 599 69,8 2324778 66,1 1930008 | 63,5
KpeanTun B Apyra BanyTa 333 316 7,7 322 457 9,2 202 590 6,7
KpeauTteH noptdeiin npeamn obesueHka | 4 315 059 100 | 3514920 100 | 3039663 | 100
ObesLieHKa (132 823) (97 826) (73 202)
KpeauTteH noprtdeiin cnep o6esueHka 4 182 236 3417 094 2 966 461

M3TOouHMK: MbpBa MHBECTULMOHHA BaHKa

BbB BanyTHaTa CTPYKTypa Ha KpeauTHWs nopTdein B3eMaHMsTa B €BpO 3aeMaT npeobnaaasall Asn oT
69,8% (2010: 66,1%; 2009: 63,5%). Te npoabmkaeaT Aa HapacTBaT W gocturaTt 3 012 599 xun. nB. B
kpas Ha nepuwopa (2010: 2 324 778 xun. n..; 2009: 1 930 008 xwun. nB.), 3ana3Balriku Bb3xoasduwaTa cu
TEeHAEHUMS OT NocneaHuUTe roAuHU. 3a yBEIMUYEHNETO AoNpUHAcs yHKUMOHMpaLlaTa B CTpaHaTa cuctema
Ha MapuyeH CbBeT, Ype3 KoATO Ce MUHUMMU3MPA BanyTHUAT pUcK. KpeauTtuTte B NeBOBE M B Apyra BanyTa
CbLIO 6enexaT pbCT KaTo abCcomnoTHa CTOMHOCT — Ao 969 144 xun. ne. (2010: 867 685 xun. nB.; 2009:
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907 065 xun. nB.) n go 333 316 xun. nB. (2010: 322 457 xun. nB.; 2009: 202 590 xwmn. nB.), HO
HaMasnsiBaT KaTo OTHOCUTENEH AN B nopTdeina cboTBETHO 10 22,5% u 7,7% B kpas Ha 2011 r. (2010:
24,7% v 9,2%; 2009: 29,8% wn 6,7%).

Kpeantute npean obesleHKa, NpefocTaBeHn OT kioHa B Kunmbp Bb3nmaaTt Ha 290 861 xun. nB. vnam C
35,4% noBeue cnpsMo npeaxogHaTa rogmHa (2010: 214 895 xwun. nB.). bpyTHuTe KpeauTw,
npegoctaBeHn oT NMUB — AnbaHus HapacteaT ¢ 31,9% u gocturat 60 148 xun. ne. (2010: 45 607 xun.

peauTeH noprdein no obeaneyeHns
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Vinoteka BsemaHus
2009. 2010r. M. TbproBCky NpeanpusATAS MopbunTencTaa u rapaHLumu
I Croku, MawmHn 1 cbopbxerust B Mapuynu cpencTea v 3nato
Il B3emaHus OT KIMEHTM Ob6esLeHka LleHHu kHinka 1 Asnose Apy v oBe3nevetus

H Heobeaneyenu

M3TouHmK: MbpBa MHBECTULMOHHA BaHKa

KauecTBOTO Ha kpeauTHUs nopTdein ce 3anasBa Ha HMBO Haj CpedHOTO 3a HaHKoBaTa cucTeMa, KaTo
npobnemHnTe Kpeamtun (Tesn KnacuduumupaHn Kato HeobcnyxeaHu u 3aryba) Bb3nusaT Ha 249 496 xun.
nB. unn 5,78% ot 6pyTHUTE KpeanTun B Kpas Ha rogmHata (14,93% 3a 6aHkoBaTa cuctema). MposBusunte,
kouTo baHkaTa 3agens 3a 3arybu ot obe3ueHka, ce yBenuyaeaT M gocturat 132 823 xun. ne. (2010:
97 826 xun. n..; 2009: 73 202 xun. nB.), B pe3ynTaT OT HEraTUBHOTO BINSIHUE Ha MKOHOMUYECKUS LIMKBI
W MOBMLUEHUS KpPeaUTEH pUCK B CTpaHaTa. 3ajeneHuTe MpoBU3MK CMpSMO KpeauTuTe, KiacuduumpaHu
KaTo HeobcnyxBaHM KW 3aryba Bb3nm3aT Ha 112 301 xwun. nB. baHkaTa npunara npasBuia 3a
knacudmumpaHe u obesleHKa Ha PUCKOBM EKCMO3MUMM, KOMTO Ca B CbOTBETCTBME C AEMCTBALLOTO
3aKOHOAATENCTBO WM 3anoxeHuTe KpuTepum B Hapegba N9 Ha Bbnrapckata HapogHa 6aHka. [pes
rogvHaTa ca 3aBefeHu 3aabanaHCcoBO B3eMaHusl OT KMEHTU B pa3Mmep Ha 301 xwn. NB., npu 2466 xun.
NB. roamHa no-paHo (2009: 2474 xun. nB.). KoednUMEHTBT Ha MOKPUTME HA PUCKOBUTE EKCno3uumu e
3,29% (2010: 2,95%; 2009: 2,56%).

Monutukata Ha lpynaTa M3MCKBA OCUIypsiBaHETO Ha noaxoaswm obesneyeHus npean OTnycKaHe Ha
KpeauT. B Tasu Bpb3ka ce npuemMaT BCUYKM AOMYCTMMM OT 3aKOHa BMAOBe obe3snedeHuns u ce npunara
MPOLEHT Ha CKOHTMpaHe, B 3aBMCMMOCT OT OYakBaHaTa HETHa peann3yeMa CTOMHOCT. KbM Kpas Ha 2011
roavHa obesneyeHusiTa C Ha-ronsM asn B nopTdeina Ha Mpynata ca unotekuTe — 41,1%, cnegBaHu ot
3a5103MTe Ha TbproBcku npeanpustus — 19,2%, Ha nopbumTencrea, 6aHKOBM M Apyrn rapaHummn — 11,7%,
Ha CTOKM, MaLIMHKN M CbOpbXEHNUS — 9,4% W Ha B3eMaHus — 4,8%, KbAETO BM3AT U B3EMaHUS N0 CMETKU
B baHkaTa.

S3a noseve uH@OpMauns OTHOCHO KPEANUTHUS PUCK BIK benexka 3 ,YnpasrieHne Ha pucka” ot KoHco/manpanure
Q@uHaHCoBM OTYETH 3@ roaMHATa, npuKkIoYBalya Ha 31 gexkemspu 2011 r., NpuapyxeHn ¢ JOKI34 Ha3 HE3aBUCUMUS
oguTop.
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CAEJ/IKU MEXXAY CBBP3AHU JTULIA

B xoma Ha obuuaiiHaTta cu AerHOCT BaHkaTa OCbLIECTBSIBA U CAENKM CbC CBbP3aHM NnUA. Te3n CAENKU ce
M3BbPLUBAT NpK NasapHu ycnosus. MNonuMtukata Ha baHkaTa OTHOCHO KpeauTuUTe OT TO3W BUA € CblNacHo
[ENCTBaLLOTO 3aKOHOAATENCTBO.
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MupBa unBecmuuuokna Garka Ha KOHCo/MAaMpaHa OCHOBaA
Ta6bnuua 9: Caenku Mexay CBbp3aHu iMua

Kpeantu

Jlvua, KoHTponupawm wnun ynpasnsisawm baHkarta 1674 2 997 2130
MpeanpuaTtna nog o6, KOHTPON 23 161 19 055 21721
3an6anaHcoBM aHraXKMMEHTH

Jlnua, KOHTpoavpalwm nnn ynpasnssawm baHkata 1843 1204 2 280
MpeanpuaTtna nog o6 KOHTPON 2116 1289 1322

M3TOoYHMK: MbpBa MHBECTMLMOHHA HaHKa

3a roBeye nH@GOpMaLmss OTHOCHO CAESTKUTE MEXAY CBBP3aHu JINLAE Bk be/exka 36 ,,Cacsikm CbC CBbP3aHu imya” ot
KOHCcOImanpannTe @UHaHcoBy oT4eTH 3@ roaMHATa, NpUKIoYBalya Ha 31 gekemspu 2011 r. npugpy)xeru ¢ 4oK1a4
Ha He3aBuCuMms oanTop.

YCJ/IOBHU 3A4BJIKEHUA

B ycnoBHuTE 3agb/keHus,, kouTo baHkaTa noema, BAM3aT 6aHKOBM rapaHUMM, aKpeauTuBu B
UyXAecTpaHHa BasnyTa, KPeaUTHW JIMHUM U 3anucy Ha 3anoBef. Te ce NpefocTaBAT cbobpas3Ho obuiaTta
KpeauTHa nonutuka Ha MWB 3a oueHka Ha pucka U 06e3MeYEHOCT. YCNOBHUTE aHraXWMeHTU ca
NpeanoYnTaH MHCTPYMEHT OT KPeAUTHUTE UHCTUTYLMM, 3aLL0TO Ca HOCUTENIM Ha MO-HUCHbK KPeaAUTEH PUCK
N CbLLEBPEMEHHO Ca A06bp U3TOYHWMK Ha MPUXOA OT TakCh U KOMUCMOHW. Te ca NpeanoYnTaHu CbLIo U OT
KIMEHTUTE, TbiA KAaTO Cca MO-€BTUHM CMpsMO He3abaBHOTO MallaHe M C TAX Ce YnecHsBaT

pa3nnawaHudaTa.

pa Ha YCZTIOBHUTE 3aAb/DHKEHUSA
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BaHkoBm rapaHyum Hewsnonasanu KpeauTHU NUHUK

3apbanaHcoBy aHraX/MeHTU 3anucy Ha 3anosea AkpeanTvam

M3TouHmK: MbpBa MHBECTULMOHHA BaHKa

KbM Kpas Ha oT4yeTHMs nepuog obwaTta cyma Ha 3aabanaHCcoBUTE aHraXXMMEHTU ce yBenn4vasa cbC 16,8%
n poctura 833 070 xun. ne. (2010: 713 134 xun. nB.; 2009: 753 455 xun. nB.). HeusnonssaHute
KpeauTHU NHUK HapacTeaT Cc 27,1% w pocturat 385 569 xun. ne. (2010: 303 400 xwn. ne.; 2009:
289 482 xun. nB., cnegBaHn oT 6aHKOBMTE rapaHUMK B JIEBOBE M B YyXXaecTpaHHa BanyTa — ¢ 8,5% po
351 305 xun. nB. (2010: 323 836 xun. nB.; 2009: 350 929 xun. nB.) n akpeautmsute — ¢ 17,3% no
91 270 xun. n.. (2010: 77 805 xun. n..; 2009: 98 749 xun. nB.). HamaneHune e oTyeTeHO NpU 3anucuTe
Ha 3anoBeg — Ao 4926 xun. nB., (2010: 8093 xun. ne.; 2009: 14 295 xwn. nB.), kouto cdopmupaT
He3HauuTeNHa YacT OT 3aabanaHcoBMTe aHraXXMMeHTu Ha Mpynara.
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MbPBA MHBECTULIMOHHA BAHKA Al
[Joknaa 3a genHoctTa 3a 2011 r.
Ha KOHCOMMAMPaHa OCHOBA

<> Fibank

MupBa unBecmuuyuoxHa Banka

MNPUBNEYEHWN CPEACTBA

Mpe3 2011 r. npuBneyeHuTe CPeACcTBa OT KIMEHTU ce yBenu4asaTt € 25,7% (1102 617 xun. nB.) m
pocturat 5388 310 xun. nB. (2010: 4 285 693 xun. nB.; 2009: 3 339 546 xun. nB.), KaTO OCTaBaT
OCHOBHMSI U3TOYHMK 3a duHAHCMpaHe Ha [pynaTta. 3a yBeNMYEHWETO AONPUHACAT pa3HoobpasHuTe K
MBKaBW CNECTOBHW NPOAYKTW, NpeasiaraHn Ha KIMeHTuTe, cbobpaseHu C nasapHaTa cpeaa v yCnoBus.

pa 28: ipyrm nacueu

200+

B MITH.NB.
B MIH.MB.

2009 . 2010 r. 2011 r.
2009 . 2010. 2011 . [broBO KanuTanos UHCTPY MEHT
XubpuaeH abnr

Tbproum n ny 6rMYHN MHCTUTY LinK
M paxaanm

MoauMHEH CpoyeH Abnr
M [lpy v npuBrieYeHu cpeacTea

M3TouHMK: MbpBa MHBECTULMOHHA BaHka

Mpe3 rognHaTa MNB nogobpsiBa Na3apHaTa CM NO3MuUMsl, KaTO Ce HapeXaa Ha TPETO MSACTO MO AEno3uTH
cpen 6aHkuTe B Bbnrapus (2010: neto; 2009: wecto). Ma3apHusaT asn Ha baHkaTa ce noBuwasa [0
10,01% Ha HekoHconuampaHa ocHoBa (2010: 8,96%; 2009: 7,57%) B kpasi Ha nepuoaa.

MpvBneyeHnTe CpeacTsa OT rpa)xaaHu NpoAb/mkaeaT da ce yBenuyasat ¢ 23,1% (836 885 xun. nB.) Ao
4 458 512 xun. ne. (2010: 3 621 627 xun. nB.; 2009: 2 709 208 xun. nB.) cbobpa3HO TeHAEHUMsTa OT
nocrniegHMTe roamMHK, KaTo 3anasBaT CTPYKTYpoonpeaensims cn asn B obwmTte npuBneYeHn cpeacrsa ot
knneHtn — 82,7% (2010: 84,5%; 2009: 81,1%). BB BanyTHaTa CTpyKTypa Ha MpuBeYeHUTEe CpeacTsa
OT rpaxxgaHu npeobnagaeaTt cpeacrsaTa B eBpo — 42,8% (2010: 47,5%; 2009: 45,4%) OT BCMYKM
NpVBIEYEHN CPEACTBa OT KIMEHTW, CneaBaHu OT Te3n B nesose — 31,8% (2010: 29,3%; 2009: 28,8%) u
B Apyrv Banytv — 8,1% (2010: 7,7%; 2009: 6,9%).

Tabnuua 10: 3aab/HKEHU KbM APYry KJIMEHTHU
B XuJ. niB. / % ot o060 2011 % 2010 % 2009 %

MpuBneyeHu cpeacTBa OT rpaxxaaHu 4458512 | 82,7 | 3621627 | 84,5 | 2709208 | 81,1
B neBoBe 1712193 | 31,8 1256629 | 29,3 960 486 | 28,8
B eBpo 2309 132 | 42,8 2036301 | 47,5 1517424 | 45,4
B Apyra Banyta 437 187 8,1 328 697 7,7 231 298 6,9
MpuBneyeHu cpeacTBa OT TbProBLUU U

ny6/INMHN UHCTUTYLUMN 929797 | 17,3 664 066 | 15,5 630338 | 18,9
B neBoBe 548 124 | 10,2 388 585 9,1 324 988 9,7
B eBpo 305 561 5,7 217 039 5,1 236 973 7,1
B apyra BanyTa 76113 | 1,4 58442 | 1.3 68377 | 2,0
0610 NnpuBNEeYEHU CPeACTBa OT KJIMEHTH 5388310 | 100 | 4285693 | 100 | 3339546 | 100

M3TOoYHMK: MbpBa MHBECTMLMOHHA HaHKa
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MupBa unBecmuyuonna Gaska Ha KOHCONMnAMpaHa OCHOBa

MbpBa MHBECTULIMOHHA 6aHKa 3adenst U3UCKYeMWUTE TOAMLIHM MPEMUMMHM BHOCKM CbIlacHO 3aKoHa 3a
rapaHTUMpaHe Ha BNoroBeTe B 6aHKNTE, KOETO AOMbAHUTENHO MOBULIABA CUIYPHOCTTa Ha BROXUTENUTE —
KNMeHTU Ha baHkaTa. Cbobpa3HO 3aKOHOBUTE M3UCKBAHWSA, rapaHTMpaHaTa oT ®oHAa CyMa Ha e[IHO fmue
no cMeTkute My B baHkaTta e 196 000 nesa.

MpvBneyeHnTe CpeacTsa OT TbProBum M Ny6MUYHM MHCTUTYUUKN HapacTeaT ¢ 40,0% (265 732 xun. nB.) o
929 798 xun. nB. (2010: 664 066 xun. nB.; 2009: 630 338 xun. nB.) Npe3 roguHaTta, KaTo yBenuMyaBaT
CBOSI OTHOCUTeNeH asn ¢ 1,8 npoueHTHU nyHKkTa Ao 17,3% oT obwmTe npuBneYeHn CpeacTsa OT K/IMEHTH
(2010: 15,5%; 2009: 18,9%). BbB BanyTHaTa CTPYKTypa Ha MpUBIEYEHUTE CpeacTBa OT TbproBuu U
ny6aMYHN MHCTUTYUMKM cpeacTBaTa B nesose ¢opmupat 10,2% OT BCUMYUKM MpPUBIIEYEHU CpeacTBa OT
knuneHTn (2010: 9,1%; 2009: 9,7%), Te3un B eBpo — 5,7% (2010: 5,1%; 2009: 7,1%), a Te3n B Apyru
Banytm — 1,4% (2010: 1,3%; 2009: 2,0%).

[pyrite npuBneyeHn cpeacTea ce noHmxasaT ¢ 3,8% po 112 306 xun. ne. (2010: 116 725 xun. nB.;
2009: 193 363 xun. nB.), KaTo CNeACcTBME OT MKOHOMUYECKaTa Kpu3a M Npoab/ikaBallaTa HECUIYPHOCT Ha
MeXayHapoaHuTe (UHAHCOBM Ma3apu. [OHMXeHWe € OTYETEHO MpU 33aAb/DKEHMSTA MO MOTBbPAEHU
akpegutmeun — go 9217 xun. ne. (2010: 15 375 xun. nB.; 2009: 14 151 xun. nB.) 1 NpU APYruTE CPOYHM
3agbmkenunss — go 75 138 xun. ne. (2010: 80 142 xun. nB.; 2009: 93 919 xun. nB.), KOUTO BKIOYBAT
npeaMMHo MHaAHCUPaHUS MOSlyYeHU OT (PUHAHCOBM MHCTUTYLMW MO OTMYCHATU KPeaUTHU NnHMKU. PbcT
MMa Npu CyMUTE, NMPUBJIEYEHN MO AOrOBOPY 3a 06paTHO M3KyMNyBaHe, KOUTO Bb3NM3aT Ha 27 951 xun. nB.
(2010: 21 208 xun. nB.; 2009: 85 293 xun. nB.) M NO CNeUMasHO MNpu peno caenkuTe ¢ 6barapcku
AbPXXaBHU LIEHHWN KHMKA.
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KAMUTAJT

O6bwaTta kanuTanoBa 6a3a Ha 'pynaTta Ha MNNb ce yBennuaea n goctura 576 921 xun. nB. nam ¢ 14,1%
(71 226 xun. nB.) noBeye cnpsaMo Kpast Ha 2010 r. KanutanbT OT NMbpBWM pea HapacTeBa € 19,8% (77 134
Xvn. nB.) Ao 467 303 xwn. NnB., B pe3ynTaT Ha KanuTanusvMpaHe Ha nevanbtu v nsgaBaHETO Ha HOB
xnbpugeH gvnr nog dopmata Ha 6€3cpoyHM nMogyMHeHu obnuraummn, nnacupaHu Mpu ycnoBusiTa Ha
YacTHO npeanaraHe c oblwa HOMWMHaNHaA M eMUCUOHHa cToiHocT 20 000 xun. eBpo, MpeacTaBnsiBaLLU
NMbpBM TpaHW OT obnunraunoHHa emmncust ¢ npeasuaeH obw pasmep ao 40 000 xun. eBpo. XnbpuaHuat
Ob/Ir e BKIKOYEH B KanuTana oT MbpBu ped Ha baHkaTa cref nonydeHo paspelueHne OT cTpaHa Ha BHB.
AMOpTM3MpaHaTa CTOMHOCT Ha Abara B kpas Ha 2011 r. Bb3nusa Ha 42 800 xun. nB.

®urypa 29: Kanutanosa 6aza ®durypa 30: CTpykTypa Ha CO6CTBEHUS KanuTan
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Il AKUMOHEpeH KanuTan Mpemuu OT emmUcUM Ha aKLnK
W Kanuran ot mbpey pen Kanuran ot eTopy pen 3aKOHOBY pe3epai Hepasnpegenety nevantu

M3TouHMK: MbpBa MHBECTULMOHHA HaHka

3a pasBuTMe Ha KanuTanoeata 6a3a MWB m3non3ea W Apyrn KanutanoBO-XMOGPUAHU WMHCTPYMEHTU, U
NOAYMHEH CPOYEH AbAM, KOMTO Ce Mpu3HaBaT KaTo kanutan oT BTopu pead. Kvm 31 aekemepu 2011 r.
BaHKaTa € CK/IoYMna WEeCT OTAENHMW CropasyMeHNs 3@ NOAYMHEH CPOYEH AbAr Ha obla cToHocT 50 596
Xun. nB. cnpsmo 47 169 xun. ne. rognHa no-paHo (2009: 60 641 xun. nB.). B kpas Ha nepuoga baHkaTa
MMa aBe 6e3CpPOYHM rapaHTUpaHU MoAYMHEHM obnuraummn Ha cTolHocT 99 376 xun. nB. cnpsimo 99 201
XWi. NB. roguHa no-paHo (2009: 98 952 xun. n..).

Tabnuuya 11: ABeKBaTHOCT HAa KanuTtana

B XWA. NB. / % OT PUCKOBOMpPETErJieH! 2011 % 2010 % 2009 %
aKTUBMU

Kanutan ot mbpBu pea 467 303 | 10,18 390169 | 10,21 363 237 | 10,39
Obuwa kanutanosa 6a3a 576 921 | 12,57 505 695 | 13,23 483 657 | 13,83
PuckoBonpererseHn akTuem 4 588 589 3821 008 3497 667

M3To4HMK: MbpBa MHBECTMLMOHHA HaHKa

KbMm 31 pekemBpu 2011 r. kanuTanosuTe nokaszatenu Ha Wb ca Hag HOPMATMBHO YCTAHOBEHUTE
M3NCKBaHMS — CbOTHOLLEHWETO Ha 0blla KanuTanoBa aAeKBAaTHOCT Bb3nm3a Ha 12,57% (2010: 13,23%;
2009: 13,83%), a ToBa Ha kanuTana oT nbpeu peg — 10,18% (2010: 10,21%; 2009: 10,39%). Mpu
U3unCnsiBaHe Ha KanuTanoBaTa aAeKkBaTHOCT BbaHkaTa npunara cnopasymeHueTo 3a kanutana (basen I1),
TaKa KaKTo e Bb3MNpueTo B eBponenckuTe ampektuem n Hapeaba NQ 8 Ha EHB.

CobcTBeHunaT kanuTan Ha pynaTa ce yBennyasa ¢ 8,5% go 470 002 xun. ne. (2010: 433 175 xun. nB.;
2009: 403 035 xun. nB.), B pe3ynTaT Ha HapacTBaHe Ha Hepa3snpegeneHuTe nedyanbu, KOUTO gocTurat
222 751 xun. nB. B Kpas Ha rogmHaTa (2010: 186 799 xwun. ne.; 2009: 158 857 xun. nB.). AKUMOHEPHUAT
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kanuTtan Ha MNb e B pa3amep Ha 110 000 xun. nB., pa3aeneH Ha 110 000 000 obukHoBeEHM 6e3HANNYHK
aKLUMKM C NpaBo Ha rnac, C HOMWHasHa CTOMHOCT OT 1 nB. BCsKa.

Kbm 31 pekemBpy 2011 r. akumoHepHaTa CTpykTypa Ha baHkaTa octaBa 6e3 npomsiHa. OCHOBHUM
aKunoHepu B [MbpBa MHBECTUUMOHHA 6aHka ca r-H Lleko MuHeB (28,94%), r-H Meaino Mytadumnes
(28,94%), AomeHnko BeHubpc Jinmutng (9,72%), Padaena KbvHcanTbHTC JInmutng (9,72%) v JlerHaHo
EnTbpnpaits Jiumutna (7,68%). MoHacTosiweM 15% OT aKUMOHEpHMs kanuTan Ha baHkaTa (16,5 MAH.
nB.) ce Tbpryea cBob6oaHO Ha bvnrapckata doHaoBa 6opca — Codus (free-float).
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M Pacbaena KbHcanTmsHTe Nlumutug
MVB (nsiBa ckana) = SOFIX (asicHa ckana) B CBoBGoaHOTBLPrY eM kanuan

M3TouHmK: MbpBa MHBECTULMOHHA BaHKa

Mpe3 oT4YeTHUS nepuoa LeHaTa Ha akuuute Ha baHkaTa ce gBwMXu B uHTepsana mexay 1,63-3,55 nB.,
CbobpasHO BofelMTe nasapHu nHaekecn Ha bunrapckata doHgosa 6opca. MNMocnegHaTa LeHa Ha akumuTe
Ha MWBb 3a otuyeTHus nepuoa e 1,89 ne. (2010: 2,15 nB.; 2009: 2,28 nB.). C akummte Ha MUB Ha
perynupaH nasap ca ckawodeHn obwo 4044 caenkun n peanvsnpaH obopoT B pa3mep Ha 14 053 xun. nB.,
cnpsmo 3788 cpenkn v 7639 xun. nB. 060OpoT roguHa no-paHo. Akuumnte Ha baHkaTa ce TbpryeBaT Ha
OdwmumaneH nasap cermeHT ,B” Ha bbnrapckata doHgoBa 6opca, KaTo ca BKOYEHUM B Tpyu Hopcosu
nHaekcn — SOFIX, BG40 n BGTR30, kouTto 0beanHsiBaT Hall-roneMute, Ha-TbpryBaHW M Hal-NMKBUAHM
KOMNaHuu Ha oHAOBMSA Na3ap B CTpaHaTa.
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YMPABJIEHUE HA PUCKA

MbpBa MHBECTMUMOHHA 6aHKa Cb3AaBa, MoaAbpPXa WM pa3sBMBa afeKBaTHa M HageXaHa cucTeMa 3a
YNpaB/ieHNE Ha PUCKOBETE, KOATO OCUrypsiBa CBOEBPEMEHHOTO YCTaHOBSIBAaHE, CUIypHa OLIEHKa W
yrpaB/ieHWe Ha NpUCbLUUTE 3a AEMHOCTTa 1 pUCKOBE.

PamkaTa 3a ynpaBfieHue Ha puckoBeTe B baHkaTa BK/OYBA MUCMEHW MOSIMTUKKM, MPaBMia M Npoueaypu,
MEXaHU3MMN 3a MAeHTUdMKALUWS, U3MEPBaHE, HabMIoAEHNE U KOHTPON Ha PUCKOBETE, KAKTO M MEPKM 3a
TAXHOTO peayuupaHe. OCHOBHWTE MPUHLIMMKM, 3aNerHann B Hesl, ca: 0BEKTUBHOCT, ABOEH KOHTPOJ Mpu
BCsIKa onepauusi, LeHTPau3npaHo yrnpaBfieHWe, pasnpeaesieHe Ha OTrOBOPHOCTUTE, SICHO AedWHMpaHu
HMBA Ha KOMMETEHTHOCT U NPaBOMOLLMS.

CrtpaTervsTta Ha baHkaTa 3a ynpaBfieHne Ha pucka e 4acT oT obliaTa cTpaTerns 3a pa3sutue Ha baHkara.
MNMNB noemMa puckoBe Mpu ocurypsisaHe Ha HeobxoaMMOTO HMBO Ha cobCTBeH KanuTan (kanutanosa 6asa)
M Ha aAeKBaTeH YMpaBfEHCKM MpoUEeC, KaTo noaabpxa (MHAHCOBWM pecypcu, KOMTO Ca CbU3MEPUMM C
obeMa 1 BMAA Ha M3BbPLUBAHWUTE AEMHOCTM, C PUCKOBUSI 1 MPODUN U C BbTPELLUHWUTE KOHTPOSTHU CUCTEMU U
MEXaHM3MU 3a yrpaBleHne Ha puckoBeTe. baHkaTa onpeaens CKIOHHOCTTa CU KbM PUCK M TONepaHC Ha
pUCKa Ha HMBA, KOWUTO Aa CbOTBETCTBAT Ha CTpaTErMyeckuTe M LUenu U CcTabunHo ¢yHKUMOHMPaHe, KaTo
obwmaT puckoB npodmn Ha baHkaTa ce ynpaBnsiea C Uen nocTuraHe Ha fo6bp 6anaHC Mexay puck,
Bb3BPbLUAEMOCT U KanuTan.

NMNB ce cTpeMn HenpekbCHAaTO Aa pasBMBa, OCbBPEMEHSIBA M YCbBbLPLIEHCTBA CBOMTE CUCTEMM 3a
yrpaBneHve Ha pUCKOBETe, C LeN MakCMMasnHO Aa OTroBOPYM Ha npeausBMKaTesncTBaTa Ha nasapHaTa
cpeda U NpoMeHWTe B HOopMaTuBHaTa ypeaba. BuB Bpb3ka ¢ ToBa npe3 2011 r. baHkaTa uMniemMeHTMpa
HOB MOBEAEHYECKN CKOPWHI MOAEeN 3a OLEeHKa Ha KpeauTocrnocobHOCTTa Ha TeKywu knveHtn Ha MUB.
M3non3gaikm WCTOPUYECKM [aHHM M CTAaTUCTMYECKM MeToaM, CKOPWMHI  MOAenbT  roanomara
NPOrHO3MPaAHETO AOKOMKO AajeH KpeauTomckaTen e CrnocobeH fAa W3Mb/HABA KOPEKTHO CBOUTE
aHraXXUMEHTW NO JaJeHa KpeauTHa caenka.

KOJIEKTUBHU OPIrAHN 3A YTTIPABJIEHUNE HA PUCKA

3a ynpasneHue Ha pasnnyHuTe BULOBE PUCK, NPUaraHe Ha perynaTtopHuUTe M3McKBaHus Ha bbnrapckaTa
HapogHa 6aHka, npenopbkMTe Ha basenckus KOMUTET M MeXAyHapoAHO Npu3HaTUTE CTaHAapTW, B
LeHTpanata Ha MUB dyHKUMOHMPAT KOMEKTMBHW OpraHu 3a ynpasneHue: KpeauteH cbBeT, CbBET MO
nuksmaHocT, KpeamTteH koMuTeT M KOMUTET Nno onepaumoHeH pUcK.

KpeauTHmMAT cbBET ynpassnsBa noeMaHus ot baHkaTa KpeauTeH pUCK, KaTo ce Mpom3Hacs no KpeauTHU
caenkn cbobpasHo NpeaocTaBeHUTE My HMBA Ha KOMMETEHTHOCT. KbM Kpas Ha 2011 r. KpeaMTHUAT CbBET
Ce CbCTOM OT LWeCT Aywu, u3bpaHuM OT YNpaBWTENHUS CbBET — €AUH YNeH Ha YNpaBWTENHUSI CbBET U
npeacraBuTenn Ha auvpekuunte ,KopnopatmBHo 6aHkupaHe”, ,KpegutupaHe Ha MCIM”, ,lMpaBHa”,
»~YrpaBneHue Ha pucka” u ,,KnoHoBa Mpexa”.

CbBeTbT MO JIMKBUAHOCT TeKyLLO YNpaB/isiBa akTUBUTE, MacuMBUTE WM JIMKBMAHOCTTA Ha baHkaTta. Tol
M3BbPLUBA CUCTEMEH aHaNM3 Ha JIMXBEHaTa W MafeXHaTa CTPYKTypa Ha aKTuBWUTE, MacuBUTE W
NIMKBMAHWTE MoKasaTenn C uen onTuMmanpaHeto uM. Kbm 31 gekemBpu 2011 r. CbBETHT MO NMKBUAHOCT
Ce CbCTOM OT [ABaMa Y/IEHOBE Ha YNpaBUTEIHUS CbBET, AMPEKTOPa Ha Anpekuns ,JIMKBUAHOCT”, AMPEKTOP
Ha AvMpeKums ,YnpasfieHne Ha pucka” n gupekTop Ha gupekums ,,dnHaHCOBO-cHeTOBOAHA".

KpeauTHMAT KOMMTET € CreuvanusvMpaH opraH 3a HabnogeHne Ha KpeauTHUTE eKCrno3vumn C
WHOMKATOPM 3@ BoWwaBaHe. KpeauTHMAT KOMUTET Ce CbCTOM OT CedeM ufieHoBe, w3bpaHu OT
YnpaBuTenHusi CbBEeT — MpeactaButenn Ha aupekumuTe ,lpaBHa”, ,KoprnopatuBHo 6aHkupaHe”,
»~YnpaBneHue Ha pucka”, ,®nHaHcoBo-cueToBOAHA", ,[MpobneMHN akTMBM 1 NpoBu3npaHe”, ,KpeamtnpaHe
Ha MCMN” un ,baHkMpaHe Ha apebHO”. YneHoBeTe Ha KpeauTHusi KOMUTET ca cnyxuTtenn Ha baHkarta,
KOMTO HSAMaT MpPSKO OTHOLIEHWE KbM B3EMAHETO Ha pPELUEHUSt 3a OTMNyCKaHe Ha KPeaWUTHU CAESKM.

Ctp. 42 0T 79




/ - MbPBA MHBECTULMOHHA BAHKA Al
\|/> Flbank [oknap 3a felHocTTa 3a 2011 r.

MupBa unBecmuyuonna Gaska Ha KOHCONMnAMpaHa OCHOBa

KpeauTtHmnaT komMuTeT Habnogasa v aHanuanpa obesueHkaTa (MPOBM3NPAHETO) Ha aKTUBUTE KaKTo 06Lwo
(no nopTdeinun), Taka U No KOHKPETHU, UHANBUAYANHO 3HAYNMU EKCMO3ULIMK.

KoMuTeTbT NO OnepauMoHEeH PUCK € KOHCYNTaTUMBEH OpraH, Cb3AafleH [a criomMara 3a afAeKBaTHOTO
yrnpaB/fieHME Ha OMepaLMOHHUS] pUCK, KaTo HabnoaaBa M aHanM3npa HaCTbNUAUTE ONePaLMOHHN CLOUTHS.
KoMuTeTbT npeanara MepkM 3@ MUMHUMM3MpPAHE Ha OMepPauMOHHWUTE PUCKOBE, KakTo M MepKM 3a
npeeBeHunss. B Komutera y4yacTBaT npeacTaBUTENM Ha AMpeKkumMMTe ,YNpaBleHMe Ha pucka”,
~MeTtoponorus”, “®uHaHcoBo-cueToBOAHA"”, ,,Onepaunn”, ,KapTtoBn pa3snnaianma” u ,KnoHoBa Mpexa”.

OcBeH KONEKTUBHUTE OpraHu 3a yrnpasneHune B MMUB dyHKUMOHMPa 1 cneumanmM3mpaHo 3BeHO — AMpeKums
“YnpaBneHne Ha pucka”. [upekuusaTa M3BbpLUBa BTOPWM KOHTPOA MO PUCKOBM EKCMO3vuMK, Creaum wm
oLeHsiBa puckoBusl Npodun Ha baHkaTa M OTroBapsl 3a BbBEXAaHe Ha HOBUTE M3MCKBAHWS, CBbpP3aHu C
OLleHKaTa Ha pMCKOBETE M KanuTasoBaTa afekBaTHOCT.

OTunTaliKu HecTabunHaTa BbHLIHA Cpefa PbKOBOACTBOTO Ha BaHKaTa NpoAb/HKM KOHCEpBaTUBHUS NOAXOZ
B YNpPaB/IEHWETO Ha PUCKA, LIEHTPANIM3NPAHOTO YNPaB/IEHNE Ha KPeaUTHUS MOPTGhENT U NpUiaraHeTo Ha
MPOrHOCTUYHM MOAENM, CTPEC-TECTOBE M NPOrpamMm 3a BbTPELLIEH aHaNN3 Ha a[IeKBaTHOCTTa Ha Kanutana
(BAAK).

BaHkaTa oTpassiBa puCKOBKS NPOdK Ha AEMHOCTTa CU KaTo MpaBW OLEHKA Ha OCHOBHWTE MOKa3aTenu Ha
M3MON3BaHUTE KONIMYECTBEHM METOAM MpU CLEHapUM 33 HebBnaronpusiTHa WKOHOMUYECKA cpeaa.
BbTpelwHaTa cucTeMa 3a oueHka Ha Heo6XoaMMUS BbTPELLEH KanuTan e 6asmpaHa Ha NPOrHOCTMYHM VaR
MOAENN 3a KpeauTeH U Ma3apeH pUCK, CTPEC-TECTOBE 3a JIMKBUAEH M JIMXBEH pUCK B 6aHKOBUS MopTdei,
noaxoa 6a3npaH Ha 6a3nCHUA MHAMKATOP MO OTHOLIEHUE HA ONEPaLMOHHUS PUCK.

OCHOBHMUTE MEeXaHU3MU M MHCTPYMEHTU 3a yrnpaBJieHWe Ha pucKa c1:06pa3H0 KaTeropuuTte
PUCK B CMHTE3UpaH BUA Ca, KaKTO cneaBa:

KPEAUTEH PUCK

KpeauTeH puUcK € pUCKbT, Bb3HUKBALL OT HEBb3MOXHOCTTA Ha A/TbXXHMKA A2 U3MbJIHU U3UCKBaHMSTa Mo
poroBop € baHkaTa unM HEBL3MOXHOCTTa [a [AeWCTBa B CbOTBETCTBME C AOMOBOPEHUTE YC/IOBWSI.
KpeauTHUSIT pUCK € OCHOBEH W3TOYHMK Ha puUcK 3a 6aHkoBaTa AEWHOCT M HeroBoTo edeKTUBHO
OLIEHSIBAHE W YNpaBJIEHWE Ca ONPEAENALLIM 32 AbJITOCPOYHUS YCMNEX HA KPEAUTHUTE UHCTUTYLIUK.

MAB perynsapHo akTyanusupa BbTPELUHWUTE CU MpaBunia v npoueaypy, C Len OnTUMUM3MPaHe Ha mnpoleca
Mo Mb/IHOTO M HABPEMEHHO KOHCTATUpaHE, aHaNM3MpaHe WM MUHUMKU3MPAHE Ha MOTEHUMANHUTE W
CbLLUECTBYBALUMTE pUCKOBE. baHkaTa npwunara AMMUTM MO BCUYKM EKCMO3ULUMKM C KPEAUTEH pPUCK,
BKJIIOYMTENHO KbM OTAENHWU KIMEHTW, TPYNU KJIMEHTWU, KOHTPAreHTH, BUIOBE UHCTPYMEHTW, OTpPacu 1 ap.

BbTpewHuTe Mogenu 3a OueHKa Ha KpeauTHUS puck, 6asvMpaHy Ha CTaTUCTUYECKM MeToau 3a 0bpaboTka
W aHanu3 Ha ncrtopuyecka nHgopMaums, cnocobCcTBaTt 3a OLUEHsIBaHe BEPOATHOCTTA OT HeEU3MbiHeHue (PD
— probability of default) n 3aryba npu HemsnbaHeHue (LGD — loss given default) 3a Hsikom knacose
€KCMo3uLMM, KOETO MPaBU Bb3MOXHO OMpeAeniHETO Ha PUCKOBOMpPETErsieHa Bb3BpallaeMoCT. Bcuukum
€KCMo3MLMM C KpeauTeH PUCK Ce KOHTponupaTt Tekywo. MUB n3nckBa obesneyaBaHe Ha €KCno3uuunTe,
BK/IIOYMTENHO YCNOBHUTE @HIaXXMMEHTU, KOUTO Ca HOCUTENIM Ha KpeauTeH pUCK.

BbaHkaTta npoab/MHKM aKTUBHO Aa YyrpaBs/sBa I'I|Z)06)'IeMHMTe ekcnosnunn C ornea TAXHOTO HaBpPEMEHHO
OnarHoctuumpaHe n npeanpueMaHe Ha MEpPKU, CbOTBETCTBALLM Ha BBb3MOXHOCTUTE Ha K/IIMEHTUTE U Ha
nonutnkata Ha baHkaTa OTHOCHO NMOEMaHeTo Ha pUCK.

TTASAPEH PUCK

Ma3apHUST PUCK € PUCKLT OT 3arybu BCNeACTBME Ha MPOMEHM B LieHaTa Ha (DMHAHCOBUTE MHCTPYMEHTH,
npou3TMYyaWwmM OT 06K PUCKOBM (aKTopW, TNPUCLIUM Ha Ma3apuTe, HECBbP3aHU C KOHKPETHW
XapaKTEPUCTUKN Ha OTAENTHUTE MHCTPYMEHTM, KaTo MPOMEHU B IMXBEHUTE MPOLIEHTU, BaNyTHUTE KypCoBe
n/mnun oT cneumdmryHN pUCKOBM AKTOPW, OTHACSLLM CE [0 EMUTEHTA.
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JINXBEH PUCK — TEKYLIMST UM NOTEHUMANEH PUCK OT NpoMsiHa Ha aoxoauTe Ha baHkaTa B pesynTtaT oT
He6NaronpuaTHO WU3MeHeHWe B NUXBEHUTE npoueHTU. MUB ynpaBnsiBa SIMXBEHUS PUCK B 6GaHKOBMS
noptdern upe3 MNUCMEeHU MpaBwWna, /UMWTM M MNpOLEAypWM, HACOYEHM KbM pedyuMpaHe Ha
HECLOTBETCTBMETO MEX[Y NIMXBEHaTa YyBCTBUTENHOCT Ha aKTUBMTE M MacvBuTE. JIMXBEHUAT pUCK B
6aHKOBUSA NOPTGhENN ce M3MepBa NOCPEACTBOM MOZENM 33 OLEHKA Ha B/IMSIHUETO HA JIMXBEHW CLEHapun
BbPXY MKOHOMMWYECKaTa CTOMHOCT Ha BaHKkaTa M BbpXy HETHWUSA NIMXBEH [OXOA 32 XOPW3OHT eAHa roauvHa.
OueHkaTa Ha edekTa BbpXy MKOHOMMUYECKATa CTOMHOCT Ha baHkaTa ce 6asvpa Ha Moaenu 3a Awpauusarta
Ha JIMXBOHOCHUTE aKTVBM M MacuBu. OueHKaTa Ha edekTa BbpXy HETHUSI NIMXBEH A0X04 ce 6asupa Ha
naaexHa Tabnvua Ha JIMXBEHUTE aKTMBU U NACKBM M OLEHKA 3@ M3MEHEHWETO Ha JIMXBEHUTE NMPOLEHTH NO
OTAENHWUTE K/TaCOBE UHCTPYMEHTU BC/IEACTBME HA M3MEHEHME HA Na3apHUTE NIMXBEHU HUBA.

3a ynpaB/feHWe Ha JIMXBEHUS PUCK Ha LIEHHUTE KHWXXA, OLEHSIBAaHWM MO CrnpaBeanvBa cTouHocT, MUB
npunara VaR aHanu3 (Bwx rpadwkaTta no-g4osny), aHanu3 Ha Alopaunsta U CTaHAapTU3WpaHU NINXBEHU
LLOKOBeE.

®durypa 33: EgHogHeBeH 99% nuxBeH VaR Ha KHWXA, OLleHsIBaHU No cnpaBeAsimBa CTOMHOCT
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M3TOuHMK: MbpBa MHBECTULMOHHA HaHKa

BanyTeH puUCK — pUCKbT OT 3aryba BCneacTBue OT HEGMAaronpusTHO M3MEHEHME Ha BaNyTHUTE KypCOBe.
MNB KOHTpONIMpa TO3W PUCK, KaTo OrpaHM4yaBa OTKpUTaTa CU BaslyTHa MO3VUMSI B YyXAECTpaHHa BanyTa
[0 2 Ha CTO OT KanuTanoBaTta cu 6a3a. OcBeH ToBa [MMB e u3noxeHa Ha BanyTeH PUCK W BCEACTBME Ha
U3BbPLUBAHM AWMMHI onepauun. O6eMbT Ha TakvMBa OMepaLumM, U3BLPLUEHN C HAMEPEHME 3a TbpryBaHe, e
CWJTHO OrpaHMYeH, KaTo Ce KOHTPOMpa MOCPEACTBOM JIMMUTU 3@ OTKPUTUTE BaslyTHU MO3WULMKU U Ha Stop-
|0SS IMMUTK MO OTKPUTM MO3ULIMN.

JIMKBULAEH PUCK

JINKBUAOHUAT PUCK Bb3HWKBA BCNEACTBME Ha 06WOTO (MHAaHCMpaHe Ha 6aHKoBaTa AEWHOCT M npu
YNpaBNeHWETO Ha MO3uUMW. TOW BK/IOYBA PUCKLT OT HEBB3MOXHOCT 3@ MOCPELlaHE Ha KOHKPETHO
nMalaHe NpyM HACTbMBAHE HA HEroBUSA MALEX M HEBb3MOXHOCT A3 CEe MpoJaAe OMpedeneH akTUB Ha
pa3yMHa LieHa U B KpaTKy CPOKOBE, 3a [a Ce MOCPELLHE 3aAb/NKEHMETO MO NacuB.

MNMWB ynpaensiBa NMMKBUAHUS PUCK YpE3 BbTPELLHa CUCTEMa 3a exeaHEeBHO HabnoaeHve 1 ynpasieHne Ha
NMKBMAHOCTTA, NOAAbPXKAHEe Ha AOCTAaTbyHA HA/IMYHOCT OT MApUYHM CpeacTBa CbobpasHO MaTypuTeTHaTa
W BanyTHa CTPYKTypa Ha aKTUMBWUTE M NACUBUTE, MECEeYHUM aHasM3nM Ha HEeCbOTBETCTBUMETO Mexay
BXOAALMTE U M3XOASALMTE MApUYHM MOTOUM, MoAAbpXKaHe Ha MopTdein OT HUCKOPUCKOBM aKTUBK 3a
nocpellaHe Ha TeKylWM 3adb/DKEHWS W MOCPEACTBOM oOfepaummMTe CUM Ha MexaybaHKkoBus nasap.
Monutunkata Ha MNB no ynpaBneHue Ha NMKBUAHOCTTA € U3rpajieHa 1 ce noaabpKa Taka, ye a ocurypu
MOCpeLlaHeTO Ha BCUMYKM 3adb/DKEHMS UM MpU CTpec, MNpou3Xoxaal, OT BbHIWHATa cpega wauM oT
cneumduyHocT Ha baHkara.
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MNpe3 2011 r. baHkaTa pJopasBuM CBOUTE MOMMTMKK, MpoLeaypn W CUCTEMW 3@ YCTaHOBSIBAHETO,
W3MEepBAHETO, YNpaB/ieHMETO 1 HAbNIOAEHNETO Ha NIMKBUAHMS PUCK C LeN NOAABbPXKAHETO Ha aAeKBaTHO
paBHULLE M CTPYKTYpa Ha NMKBMAHM Bydepun 1 n3nonssaHe Ha NOAXOAsILIM MEXaHU3MM 3a pa3npeneneHve
Ha pa3xoauTe, NON3UTE U PUCKOBETE, CBHP3aHU C IMKBUAHOCTTA.

MNpe3 otyeTHaTa rognHa MNB npoabmkasBa Aa NOAAbPXA afAeKBaTeH pa3Mep SIMKBUAHW akTUBU — KbM 31
aekemBpu 2011 r. koe@UUMEHTBLT Ha NIMKBMAHOCT € 26,17% (2010: 26,06%; 2009: 19,79%).

OlNEPALNOHEH PUCK

B KOHTEKCTa Ha MeXAyHapoAHOTO crnopa3yMeHue basen Il onepaumMoHHUAT PUCK € PUCKBLT OT 3aryba,
NMopoAeH OT HEMOAXOAALM MMM MOrPELIHM MPOLECH, XOpa UM CUCTEMM, WK OT BbHWHK cbbuTusa. C uen
HaMasieHne Ha pUCKOBETE, MPOM3TUYALLM OT OMNEepPaLMOHHM CbbuTus, NMNB Npunara NUCMEHN MOUTUKK,
npaBufia v npoueasypu, KouTo ce 6asvpaT Ha M3WCKBaHMUS, 3aNerHany B ObArapckoTo, eBpOneicKoTo
3aKOHOAATENCTBO M AobpuTe HBaHKOBM MPaKTUKM.

YnpaBneHWEeTO Ha onepaunoHHNs puck oT MUB ce ocHoBaBa Ha CNeAHUTE NMPUHUMNK: Aa He ce Moema
HeoBOCHOBaH PUCK, CTPUKTHO CMa3BaHE HAa HMBaTa Ha KOMMETEHTHOCT WM MPUIOXKKMMaTa HOPMaTMBHA
ypenba, akTMBHO yrnpaB/ieHUe Ha OnepaLyOHHUS PUCK.

baHkaTa nopabpxa cucTeMa 3a perucTtpuvpaHe, cnefieHe M KOHTPOS Ha Bb3HWKHaNM W MnoTeHuuasHu
OMepaumoHHM CbbUTUS B CbLOTBETCTBME C M3UCKBaHWsATa Ha Hapepgba N28 Ha BHB. [upekums
,YNpaBneHne Ha pucka” aedvHMpa 1 Kateropmsmnpa onepaumoHHUTe Cbbutna no BuaoBe u BsHeC NnHUK,
NpUcCbLLM Ha 6aHKoBaTa AEMHOCT, KakTo U 3aAb/HKEHUSITA M OTFOBOPHOCTUTE Ha cryxutennTe Ha MAB BbB
Bpb3Ka C TAXHOTO perncTpupaHe W poknagsaHe. KOMUTETBLT MO ONEpPauMOHHUS PUCK pasrnexga
perynsipHo HaCTbNWAUTE OMEpPauUMOHHM CbOUTUS W npeanara Ha YnpaBWUTENHWS CbBET MepKM 3a
CBOEBPEMEHHO KOPWUrMpaHe Ha MPUUYUHWUTE, KaKTO U 3a ONTMMU3MPAHE Ha YrpaB/IEHWETO Ha NPOLEecUTe,
AENHOCTUTE, NPOAYKTUTE M YCITYrMTE Ha BCMYKWM HMBA B cUCTeMaTa Ha baHkata.

PUCKOBOIIPETETJIEHU AKTUBU

CuutaHo ot 1 aHyapm 2007 r. 3a M34nCNsiBaHE Ha PUCKOBOMpPETErNeHNTe akTMBKN 3a KpeauTeH puck MNMNB
npunara CrtaHZapTu3vpaHusl nogxod, cbrnacHo basen Il u m3uckBaHusTa Ha Hapepba N98 Ha BHB 3a
KanuTanoBaTa aAeKBaTHOCT Ha KpeauTHUTE MHCTUTyumu. opaau Heronemmss ob6emM Ha duMHaHcoBUTE
WHCTPYMEHTU B TbProBCckusl nopTdein (obnuraumm n Apyru LUEHHWN KHUXKA) KanuTanoBUTE M3UCKBaHUS ce
M34McnsBaT B CbOTBETCTBME C M3MUCKBaHusITa Ha Hapepgba N98 Ha BHB, npunoxumu 3a 6aHkoBuMSA
noptdein. 3a nuncnssaHe Ha pa3Mepa Ha kanuTtana 3a MokpvBaHe Ha 3arybu oT onepauMoHeH pUCK ce
npunara noaxoabT Ha 6a3nCHUS MHAMKATOP.

Tabnuuya 12: PuckoBonperersieHn akTuBM

B Xun. nB. / % ot o6Lwyo

3a KpeauTeH puck 4 224 125 92,1 3 456 345 90,4 3166229 | 90,5
3a nasapeH puck 6 100 0,1 5988 0,2 4 325 0,1
3a onepaumnoHeH puck 358 364 7,8 358 675 9,4 327 113 9,4
PuckoBonperterseHn akTuem 4 588 589 100 3821 008 100 3497667 | 100

M3TOo4HMK: MbpBa MHBECTMLMOHHA HaHKa

OcBeH 3a uenuTe Ha Haazopa MUB M3uMcnsiBa M MKOHOMWMYECKMS KanuTan Ha baHkaTta, koilTo 6w
0be3neynn NnaTexocnocobHoCTTa M busHeca i 1 Npu HebnaronpuaTHU NasapHu ycnosus. 3a uenta MNNB
npunara aHanuMTUYHU CPeacTBa M TEXHWKM, CTPECc-TeCTOBE, MNPOrHOCTUYHU MOAENW, KOUTO aasaT
Bb3MOXHOCT 3a MO-AETal/IHa OLEHKa Ha afeKBaTHOCTTa Ha KanwuTana CbobpasHO pUCKOBUMS Npodun Ha
baHkaTa 1 TekyllaTa onepaTvBHa cpeaa.
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KAHANN 3A ANCTPUBYLINA

MbpBa MHBECTMUMOHHA 6aHKa u3non3Ba pa3Hoobpa3eH Habop OT KaHanu 3a aucTpmbyums Ha cBouTe
NPOAYKTU M YCNyri, KOUTO pa3BMBa M YCbBBPLUEHCTBA C LieST MakCMManHo aobpe Aa OTroBOpY Ha HyXXAauTe
Ha cBouTe KInMeHTWU. baHkaTa npeanara 6anaHcmMpad M360p Mexay nocelleHne Ha MSCTO B 6aHKOB CasnoH,
nonseaHe Ha ATM ycTpoiictBa 1 NMOC TepMMUHanM, AMCTaHUMOHEH AOCTbM A0 MHdOpMaLUWs U YCiyru npes
COBCTBEH KOHTAKT LIEHTBbP, ANPEKTHU Npoaax6bun, enekTpoHHO 1 TenedoHHO 6aHKMpaHe.

Mpe3 2011 r. MNB akueHTMpa BbpXy PasBUTUETO Ha HOBW, ANTEPHATMBHM KaHanuM 3a AUCTAHUMOHHO
6aHkuMpaHe, BKOUMTENHO 6aHKMpaHe npe3 MobuneH TenedoH, TenedoHHO OaHKMpaHe, KakTo |
fobaBsiHe Ha HOBM (hYHKLIMOHANHOCTM BbB BupTyanHus 6aHkoB k1oH n Mosita Fibank.

K/IOHOBA MPEXXA

KnoHoBaTa Mpexa e OCHOBHMSIT KaHan 3a AUCTpubyumst Ha 6aHkoBM npoayKTn wu ycnyru 3a [MbpBa
WHBECTULIMOHHA 6aHKa.

Mpe3 2011 r. baHkaTa npoabmkaBa Aa paboTyM B Nocoka nosullaBaHe eheKTMBHOCTTa Ha KIOHOBaTa
Mpexa 4pe3 OnTUMU3NpaHe Ha paboTHWTE Mpouecu WM pasxoguTe Mo eKcrnaoaTauus U NoaApbXKKa,
BKJTIOMUTENHO M Ype3 No-Abl60KO NPOHMKBAHE Ha nasapa B CbOTBETHUTE HaceneHun MecTa. BbB Bpb3ka C
TOBa Mpe3 roavHaTta net odwuca B rpagoBeTe Pasrpaa, Toprosulle, KiocteHamn, MoHTaHa u AMbon ca
npeobpasyBaHn B CAaMOCTOSITE/IHM KIOHOBE. 3a nepvofa ca OTKPUTK ABa HOBWM oduca B CTpaHaTa (eauH
B Codmsa n eamH B Crapa 3aropa) v e 3akpuT eguH — B bnaroesrpag.
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Kbm 31 pekemBpum 2011 r. kioHoBaTa Mpexa Ha pynaTa Ha [MbpBa MHBECTUUMOHHA 6aHKa ce CbCToM OT
173 knoHa u oduca Ha kKoOHconuampaHa ocHoBa (2010: 172) — LleHTpana u 53 oduca B Codus, 108 knoHa
n oduca B OCTaHanaTa 4acT Ha bbarapus, eanH dy>xaecTpaHeH KoH B Kunbp, LeHTpana Ha AbliepHaTa
6aHka B TupaHa 1 9 knoHa n odumca B AnbaHusi, B T.4. B no-rosiemMmTe rpagose: [lypsc, Bnbopa, Enbacah,
®uep, Wkoabp n bepar.
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KOHTAKT LUEHTBP — & *bank (*2265), 8 0800 11 011

KoHTaKT ueHTbpbT Ha MUB ¢dyHKUMOHMPA KaTo eeKTUBEH KaHasl 3a KOMYHMKauusl U akTUBHa npogaxba
Ha ueneBn NpoaykTu u ycnyru. MNpe3 rognHuTe baHkaTa paboTu CcMCTEMATUYHO B NMOCOKA pa3BuTME U
pa3Hoobpa3siBaHe Ha npegnaraHuTe ycnyru. [lpe3 Hero KIMeHTUTe MoraT fa MnojajaT MCKaHe 3a
u3gaBaHe Ha KpeauTHU W AebuTHM KapTW, Aa KaHAuAaTcTBaT 3a oBbpapadT no aebutHa KapTa, Ada
nony4yaTt akTyasHa U HaBpeMeHHa MHMOPMaLMs OTHOCHO NPOAYKTUTE U ycnyrute, TapudaTa u INXBeHuTe
ycnosus Ha baHkaTa, MeCTOHaxOXAEHMETO Ha K/IoHOoBeTe M paboTHOTO MM BpeMe, KaKTo M Aa nosnyyar
aAeKBaTHO M NPodECMOHaNHO CbAENCTBUE OT CYXXWUTENUTE NPY Bb3HUKHAMW BbMPOCK WU 3aTPYAHEHMS.

KanauuTeTbT 3a NpoBexaaHe Ha M3XOAsLWM pa3roBopu ce yBennyasa NaaBHO npes roanHuTte u npes 2011
rogMHa e A0CTUrHaTa Bb3MOXHOCT 3a npoBexaaHe Ha Hag 230 000 u3xopsawm TenedOoHHU pa3roBopu
rOAVWHO. AKTMBHa KOPECMOHAEHLUMS C HacTosilM M MOTEeHUManHW KIMEHTU npoAab/mkaBa Aa ce
OCbLLECTBABA W 4pe3 eNIeKTPOHHA Molla, NepcoHasHn SMS U3BEeCTUS MNpU MOUCKBAHE, KAaKTo U 4pes
TenedoHHa MHTEPHET Bpb3ka OT KOPNopaTWBHMS caliT Ha baHkaTta — www.fibank.bg (4pe3 dyHkumsaTa
click to call).

C uen onTMMM3MpaHe Ha MpoUecUTe M BB3MOXHOCT 3a AobaBsHE Ha HOBWU (DYHKUMOHANIHOCTM Npe3
rogmHata e obHoBeHa COTYyEepHO-KOMYHMKaLMOHHATa nnatdopma Ha KOHTaKT LuUeHTbpa, kaTo e
MUrpUpaHa KbM HOBa MO-BMCOKA Bepcusl. KOHTAKT LeHTbpbT Ha lMbpBa MHBECTMUMOHHA 6aHKa noaabpika
MeXxayHapoaHus ,3nateH” craHaapt ,80/20”, BanuaeH 3a KOHTaKT ueHTpoBe (Ha 80% oT obaxaaHusTa
Aa 6bae oTroBapsiHO B paMkuTe Ha 20 cekyHaw).

KOPITOPATUBEH BJIOI

Mpe3s 2011 r. KOprnopaTUBHUAT 6nor Ha [MbpBa MHBECTMLMOHHA 6aHKa MNpOAbL/KaBa YCMELIHOTO CU
pasBWTME KaTO afTEpHATMBEH KaHan 3a KOMYHWKauMsi C KIMEHTM W MapTHbOpW. ToW noaHacs Ha
06LLECTBOTO pasHOOOpa3eH CreKTbp OT COLMANHU M KOPMOPaTUBHU WHWULMATUBM HA MHCTUTYLMATa,
NnpeacTaBs CYXUTENUTe Ha baHkaTa M TecTBa MOM3BAEMOCTTa Ha npeanaraHuTe MPOAYKTU U YCIyru,
ype3 npo3payHa AMCKYCUSt U WHTEPAKTMBHU aHKeTW. PybpukaTta ,Hawute aHanuan” npeactaBsi Ha
06LLECTBOTO MHTEPECHM aHanM3n U Mpoy4YBaHWsl, MpPOBeXAaHW OT baHkaTa BbB Bpb3ka C Masapa Ha
KPEAUTHU NPOAYKTU U TEHAEHLMUTE B TO3U CETMEHT.

MbpBa MHBECTMUMOHHA BaHKa ce non3sa C NONOXMUTENEH UMUK cpef MHTepHeT obLecTBOTO, 3a KOETO
JONPUHAcs aKTUBHOTO M y4yacTMe BbB BCMUYKM BoAelM coumanHu Mpexun (Facebook, Twitter, Youtube,
Svejo.net, Foursquare, Google+).

KopnopaTuBHUSAT 6510r MHOrOKpaTHO € NMOCoYBaH KaTo yChelleH NpuMep 3a OHNalH MapKETUH B KHUIMM C
noaobHa TemaTuka.

TTPOHAXXBEHU

MbpBa MHBECTULMOHHA 6aHKa M3MoN3Ba AMPEKTHUTE NPoAaxbu KaTo KaHan 3a AUCTpubyumus Ha 6aHKoBU
NpoayKTM W YyCIyr noBeye OT lwecT roauHn. [MWUB npeanara KOMMMEKCHO O6CNYy)XBaHe Ha
MHCTUTYLIMOHAJTHM U KOPMOPATMBHMU KIIMEHTU Ha MSICTO B TEXHUTE oducK.

To3n KaHan crnomara 3a MpUBAMYAHETO HA HOBWM KIAMEHTM, 3@ M3rpakAaHeTo Ha AbAroCpouvHU
B3aMMOOTHOLUEHNSI C K/IHOUYOBM K/IMEHTW, KAKTO M 3a MNOJydaBaHe Ha AMpekTHa obpaTHa Bpb3Ka 3a
NPoAyKTUTE M ycnyrmte Ha baHkaTa. Mpe3 2011 r. ype3 gnpeKkTHM npodaxxbu ca NpMBAEYEHN MHOXECTBO
HOBW (DMPMEHM KIMEHTU OT Pa3fIMyHM Na3apHN CEerMeHTH 3a 0bcnyxBaHe B [MbpBa MHBECTUMUMOHHA HaHKa.

CnyxuTenute oT aupekums ,lMpogax6u” npeactaBaT MNAB Ha TbProBCKM MaHauvpyu W U3MIOXKEHUS, U
aKTMBHO y4YacTBaT B KaMMaHuWM no nonynspusnpaHe ycnyrute Ha baHkaTta. [upekumsTa uMa 3HaumTeneH
ONWT MpY YYACTMETO B TPBXHU NpoLeaypy U B 06CTy)KBaHETO Ha pasrnopeanTeni C 6IoMKETHU CPeacTBa,
AbPXXaBHU M OBLLMHCKM NPeAnpUATUS.
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ANCTAHLINOHHO BAHKWPAHE

BUPTYAJIEH BAHKOB KJ1OH (e-fibank)

MbpBa MHBECTMUMOHHA 6aHKa ycnewHo pa3BMBa M npeasara enekTpoHHO baHKupaHe Beve aeceT roanHu
N € NuoHep B Ta3n 06/71aCT, KaTO OCUrypsiBa Ha KIMEHTUTEe MogepeH, 6bp3, eBTVH U CUr'ypeH HauuH 3a
nosi3aBaHe Ha LUMpOKa rama ot 6aHkoBW nMpoaykTn u ycnyru. NMUB ce cTpeMn HenpekbCHaTo Aa paboTu B
MOCOKa Ha YCbBbPLUEHCTBAHE Ha NPOAYKTUTE U YCyruTe, npeanaraHn ot BupTyanHus 6aHKOB KNOH C Uen
MaKcMManHo gobpe ga OTroBOpM Ha HYXAUTE Ha CBOWUTE KIMEHTU OTHOCHO 6bp3nHa, (yHKUMOHANHOCT,
eheKTMBHOCT N CUFYPHOCT.

MNpe3 2011 r. baHkaTa WHTerpupa ycnyraTta 3a W3MNbJHSBAHE HA MAcoBWM NpesBoan npe3 MHTepHeT KbM
BupTyanHus 6aHkoB knoH (e-fibank) ¢ uen ueHTpanusnpaHe, ynecHsiBaHe Ha non3saHeTo M gobaBsHe Ha
HOBM (DYHKLIMOHASTHOCTW.

Mpes roauHaTa e paspaboTeHa HoBa MO6WIHa Bepcust Ha BUpTyanHus 6aHKOB KJIOH, KOSITO MO3BOJISIBa Ha
NpUTEXaTENNTE Ha MOBUNHN TenedoHN [1a M3BBLPLLBAT 6AHKOBM OMepauuy U aa pasnonaraT CbC CBOUTE
cpeactsa, 6e3 fa e HeobxoaMMO Aa nocellaBaT KoOH Ha baHkaTta.

B kpasi Ha 2011 r. MNB cTapTupa BUPTYanHOTO H6aHkMpaHe Ha knoHa cu B Kmnmbp (e-fibank Cyprus).
HosaTa nnatdopmMa, KOATO € 4acT OT eNekKTPOHHOTO 6aHkMpaHe Ha baHkaTa, ocurypsisBa Bb3MOXHOCT 3a
M3BbpLUBAHE Ha aKTMBHM M MNacvBHM GAHKOBM onepauMn M e npefHa3HayeHa 3a KIMEHTUTE Ha KJIOH
Kunbp.

3a nepuoga mnaxogsawmTe npesoan npe3 BupTtyanHus 6aHKOB KIOH HapacTeaT v gocturaT 33% oT 6posi u
43% OT cyMaTa Ha BCWYKM M3bueHu npe3 baHkata npeBoan. Kbm 31 gekemspu 2011 65nm30 40 000
K/IMEHTM NON3BaT BUPTyanHoOTO 6aHKMpaHe Ha MbpBa MHBECTUUMOHHA 6aHKa.

TENE®OHHO BAHKNPAHE — & *bank (*2265), & 0700 19 599

Mpe3 2011 r. MbpBa MHBeCTUUMOHHA HaHka A06aBs HOB BMA yCnyra 3a AMCTAaHUMOHHO 6aHKMpaHe —
TenedoHHO H6aHKMpaHe, KOATO NO3BOJISIBa M3BbPLUBAHETO HAa aKTUBHM 6aHKOBKM onepaumu no TenedoHa B
paboTHOTO BpeMe Ha baHkaTa M nacMBHO HaHKupaHe 6e3 orpaHNYeHne BCEKN AEH — 7 AHM B CEAMMLATA,
24 yaca B A€HOHOLUMETO.

BaHkupaHeTo no TenedoHa No3BonsiBa Ha KIMEHTUTE Ha baHkaTa ga HapexaaT napuyHu NpeBoau, Aa
JIOroBapsAT KypcC 1 Aa 3akynyBaT BanyTa C eaHo obaxxaaHe. OCBEH ToBa Te MoraT Aa NpaBsAT M CrpaBKu 3a
Ha/IMYHOCTY MO CBOMTE CMETKM, U3BbPLLEHM OMnepaumnn 1 MHdopMaLms 3a BanyTHU KypCOBE.

MOSTA Fibank

MbpBa MHBECTMUMOHHA 6aHKa 3amouyBa fa Npegnara Ha KIMEHTUTEe eNneKTPOHHM GaHKOoBWM ycnyru npes
»,MosTa Fibank” ot 2009 r., kaTo YacT ot EkonporpamMaTa Ha baHkaTa. Ype3 ycnyrata ce ocurypsiaT Ha
KIIMEHTUTE ENTEKTPOHHM W3BNIEYEHWUS OT TEXHWTE pasniallaTesiHM U AEeNO3MTHU CMETKWU, U KpeauTHU
KapTW, KakKTO M MHMOpMauMs 3a MOSyYeHUM U M3NpaTeHn MexaybaHKOBM MNpPeBOAM B YyXXAECTPaHHA
BasyTa.

C uen oTroBapsiHe Ha HyxamTe Ha knuneHtute, MWNB ce cCTpeMuM HenpekbCHATO f[a pa3BMBa U
YCbBbPLUEHCTBA yCnyruTe, npeanaraHun npes Mosrta Fibank. Mpe3 rognHata 6sixa oTaeneHu pecypcu 3a
pa3BUTME Ha HOBW YCIYrM KaTo KOMyHasHM nnawaHus npe3 MosTta Fibank 3a nssbpluBaHe Ha nnawaHus
Ha 6UTOBM CMETKMU M ApPYru 3aAb/DKEHNS OT CMEeTKU M kapTu npu MUB, pernctpaums 3a 3D CurypHOCT Ha
KapTW — HOBa (PYHKLUMOHANHOCT, KOSTO MOBMLIABA CUIYPHOCTTa MpuW MNnawaHuaTa npe3 UMHTepHeT (4pes
nporpamuTte MasterCard SecureCode n Verified by Visa), kakto 1 HOBM (DYHKLMOHANHOCTM MO OTYETHATA
nHdopMauus.
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NHOOPMALMOHHN TEXHOJIOIMA

Pa3BUTMETO Ha MH(OPMALMOHHUTE TEXHOMOMMM € €AWMH OT OCHOBHUTE MPUOPUTETU B AEMHOCTTa Ha MbpBa
MHBECTUUMOHHA GaHka. ToBa € NpOoAMKTYBaHO OT HeO6XOAMMOCTTa 3a OCWUrypsiBaHE Ha BCE MO-BMCOKO
HMBO Ha CMI'YPHOCT MPU OCHLIECTBABAHETO Ha 6GaHKOBUTE OMepauuM, KakTo M Mopaau CTpeMmexa KbM
MbPBOK/IACHO 06CNY)XBaHE Ha KIUEHTUTE.

lpeanaraHeTo Ha BCe MNO-KOMIMJIEKCHU 6aHkoBM NpoAaykKTn n ycnyrm U3nMCKeBa MNOCTOAHHO pPa3BUTUE Ha
MHd)OpMaU,MOHHVITe cuctemn B baHkarta.

Mpe3 2011 r. NMNB BHeapsiBa HOBa CUCTEMA 3@ MHTErpPUpPaHO YrpaBfieHNE Ha B3eMaHUs, KOSITO BK/IOYBA
MPOLECHO-OPUEHTUPAHO CbbMpaHe Ha B3eMaHusl, NpocniefsiBaHe Ha BCUYKWM WU3BBLPLUEHW AENCTBUS B
npoueca no cbbmpaHe, KakTo U NoaxoasiuM GyHKLUMOHANHOCTM 3@ KOHTPOM M OTYETHOCT BbpXYy Mpoueca
no cbbupaHe Ha B3eMaHusl.

Mpe3 BTOpaTa MOMOBMHA Ha roavHaTa baHkaTa AOpa3BMBa CUCTEMUTE CYM 3@ OMEPALMOHEH PUCK C Len
LEHTPaN3NpaHO YrpaBneHne, He3abaBHO YyBeAOMSIBAHE Ha LleHTpanata, KakTo M no-epeKTUBHO
PErNCTPUPaHE HA CbBUTHUSI, CBbP3aHM C TEXHOOMMS M MHGPACTPYKTYypa.

YcnewHo 3aBbplleHa e TexHnyeckaTa 06e3neqeHoCT M peanusaums Ha HAKOMKO MpoeKTa 3a usrpaxaaHe
N BHeApsiBaHE Ha HOBW YCNyru: BUPTyanHo 6aHkvMpaHe Ha knoH Kumbp (e-fibank Cyprus), TenedoHHO
6aHkMpaHe, MacoBM nnawaHus npe3 BupTyanHus 6aHKOB KMNOH. [OMb/AHUTENHM pa3paboTku K
(yHKUMOHaNHOCTM ca aobaBeHn BbB BbTpelwHobaHKoBaTa CrpaBOYHA CUMCTEMA M KPeAUTHUS MOAyN Ha
baHkaTa, BbB Bpb3Ka C NPOMSIHA Ha PENTUHI Moaen.

HaTpynaHuaT onuT M YCrewHo 3aBbPLIEHUTE MPOEKTM B cdepata Ha MHMOPMALMOHHWUTE TEXHONOMMM
no3BossBaT Ha baHkaTa Aa cTaHAapTM3Mpa NpouecuTe Npu o6CTy)KBaHe Ha KMEHTUTE, NPU OTYMTAHE Ha
TEXHUTE CreundUYHN HYXXAW U NPU NPeAnaraHeTo Ha YCbBbPLUEHCTBAHM NPOAYKTM U YCIyTu.
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KOPIOPATWBHO YTMNPABJIEHUNE

KoprnopaTuBHOTO ynpaBneHue 3a [MbpBa WMHBECTMUMOHHA 6aHka € onpeaensiwo MNpyu peanusupaHe Ha
CTpaTernyeckuTe LENM 3a MOCTMraHe Ha AbArOCPOYHM M CTabWnHW pe3ynTaTi B MON3a Ha HeWHWUTe
aKUMOHEepW, KPeAUTOPU, CITYXXUTENM, KIIMEHTU M OBLLECTBOTO KaTo LSO,

Ot 2006 r. MNB cneasa lMporpama 3a npwusaraHe Ha MeXAyHapoAHO MPU3HATUTE CTaHZapTV 3a fobpo
KOpPNopaTMBHO YyrpaBfieHue, Cbobpa3eHa C npakTukuTe Ha OpraHusaumsaTa 3@  MKOHOMWUYECKO
CbTpyAHM4ecTBo U passutne (OUCP), HaumoHanHus kogekc 3a KoprnopaTuBHO ynpasneHue (Kogekca) u
HOPMaTMBHUTE W3WNCKBaHWs, kosTO BaHkaTa npepasrnexzaa exerogHo OT rfiefHa Touyka Ha HeWHOTo
cnasBaHe M edekTuBHOCT. C uUen YTBbpXAABaHETO HA CbBPEMEHHWUTE MPOMECUOHANTHN U ETUYHM
CTaHZapTH, MPUIOXKUMU U M3UCKYEMU CnpsMo baHkaTa KaTo TbproBCKO ApY>XeCTBO, paboTHa cpeaa M
KpeauTHa uHctutyums, NMNB nma ETMueH KoaeKc, KOWTO onpeaenst OCHOBHUTE MPUHLIMMIK, ETUYHU HOPMU U
KOpNoOpaTMBHM LEHHOCTW, Ha KOUTO Ce rpagaT noautukuTe M busHec nnaHoBeTe, npaswufaTa,
npoueaypuTe 1 exeaHeBHaTa ornepaTnBHa paboTa Ha baHkaTta.

Mpe3z 2011 r. lMbpBa MWHBECTMUMOHHA 6aHka npegnpveMa HOBM CTbMNKM 3a nogobpsieaHe Ha
KOPropaTMBHOTO CW YyrpaB/fieHMe B CbOTBETCTBME C JeiCTBallaTa HOpMATMBHA paMka M Hal-HOBWUTE
€BPONENCKM NPenopbk1 U Ao6pK NpPakTUKK B Ta3n 0bnacT.

Mpe3 roauHata MWB cbc cbaeicTBMETO Ha International Finance Corporation (IFC) kaTO BbHLUEH
KOHCYNTaHT MPecTpyKTypupa 4acT OT K/IOYOBWTE OTFOBOPHOCTM W B3aMMOAEUCTBME — MeXAY
YrpaBuUTESTHUTE WU KOHTPOJTHM OpraHu, KOMTO BK/IIOYBAT 3acuiBaHe ponsta Ha HaA30pHWS CbBET KaTo
OpraH, YnpaxHsiBall, NOCTOSIHEH U eeKTUBEH KOHTPON BbpXy AEWHOCTTa Ha YNpaBWUTESHUS CbBET, C LN
nocTuraHe Ha crpaTermyeckute uenu Ha baHkaTta, noBuwaBaHe edekTUBHOCTTa Ha BM3HecC npouecnTte U
yrnpaBfieHMETO Ha pucka. BbB Bpb3ka C TOBa, Npe3 nepuoda b6sixa HanpaBeHM NpoOMeHn B YcTaBa Ha [Ub,
C KOWUTO Ce AaBa Bb3MOXHOCT KbM HapsopHusi cbBeT Ha baHkaTa ga 6baaT Ccb3gaBaHWM KOMUTETM 3a
noanoMaraHe Ha AeHoCTTa My.

Mpe3 deBpyapy 2012 r. kaTto MNOMOWHM oOpraHM KbM Hapa3opHusi cbBeT Ha [MMB, 3anoyHaxa Aa
(pyHKUMOHMpAT Tpn KoMuTeTa: NaBeH koMUTET, KOMUTET MO Bb3HarpaxaeHusita U KomuTeT 3a pucka.
[MaBHUSIT KOMUTET € OTrOBOPEH 3a HaA30pa BbpXy AEMHOCTUTE Ha YMNpaBUTENHUS CbBET OTHOCHO BaXkHM
CTpaTernyeckn peLleHusl, BKIIOYMTENHO M34aBaHE Ha HOBW akuuu, obnuraunm, XMbpnaHn MHCTPYMEHTH,
onpefensHe Ha nporpamMu W GIOMKETW, Kacaelwmn p[AedHocTTa Ha baHkata. KomuteTsT no
Bb3HarpaxaeHustTa cneasBa fda noanomara HaasopHus cbBeT Mpu npunaraHeto Ha [llonutukaTta 3a
Bb3HarpaxzaeHusTa Ha baHkaTa v npu nocneaBalmTe M NPOMEHWN, KAKTO W MpW BCSKAKBU APYrvM BbMNpocU
OTHOCHO Bb3HarpaxaeHusita, B CbOTBETCTBME C HOPMATUBHUTE M3NCKBAHWUA U A0BpUTE MPaKTUKM B Tasu
obnact. KOMUTETLT 3a puCKka € OTFOBOPEH 3a Haa3opa BbpXy AEMHOCTMTE Ha YNpaBWUTENHUS CbBET MO
yrnpaBfieHre Ha pucka M 3a LUMPOKOCMNEKTbPEH CTpaTermMyeckn 1 TakTUYecku Haasop BbpXy GyHKUMSTa no
yrnpaBneHve Ha pucka B baHkaTa, BK/IOUMTENHO OTHOCHO POPMMPAHETO Ha roeMN PUCKOBK €KCMO3NLIMM.

CbrnacHo M3MCKBaHWSATA Ha HaumoHanHMS KoAekC 3a KopriopaTMBHO YyrnpasneHue npe3 2011 r. MKB
[0pa3Bu U AOMbJHM CBOSITA KOpnopaTuBHa MIHTEpHET CTpaHuua CbC crneuunanHa cekums OTHOCHO npaBaTa
Ha akuunoHepuTe. OT 2010 r. eXxerogHo, 3aeiHO CbC CBOSA FOAMLLIEH AOKMaA 3a AeNHOCTTa U (UHAHCOBU
otueTn, baHkaTa onosecTsiBa npea obuwecTBeHocTTa M KapTa 3a oOueHKa Ha CBOETO KOpPropaTMBHO
ynpaBfieHne, KosTo e pa3paboTeHa C Len nognoMaraHe Ha NybnvyHWUTE APYXXECTBa, NpUenu Aa crnassar
Kopekca.

KopriopatuBHOTO ynpasneHue Ha MUb e cuctema ¢ scHo aedwmHuMpaHny dyHKUMK, NpaBa U OTFOBOPHOCTU
Ha BCMYKM HMBa — O6WoO cbbpaHue Ha akumoHepuTe (OCA), HaasopeH CbBET M KOMUTETU KbM HEro,
YnpaBuTeneH CbBeT, CneuvanusamMpaHa cnyxba 3a BbTpeleH KOHTPOS, BbTPELIHU CbBETU U KOMUTETH,
CTPpykTYpn B LleHTpanata v knoHoBeTe. [MbpBa MHBECTUUMOHHA 6aHKa MMa ABYCTeneHHa cucTema Ha
ynpaBneHue, cbCToswaTa ce oT Hag3opeH CbBeT M YnpaBuTeneH CbBeT.
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Haa30pHMAT CbBET HEe yyacTBa MpSIKO B ynpaBieHMeTo Ha baHkaTa. Tol onpeaenst OCHOBHWUTE Lenu Ha
AEHOCTTa M CTpaTerusita 3a TAXHOTO MOCTMraHe, M3bupa M ocBo6OXAaBa YNIEHOBETE Ha YNpaBUTENHUS
CbBET, KaKTO M 0106psiBa NO-BaXHUTE CTpaTErMUEcKUN pelleHust 3a baHkata. Mpe3 2011 r. geiiHocTTa Ha
Haz3opHus cbBeT e noanoMaraHa oT OAuTeH KOMWUTET, KOWTO cneau 3a (UHAHCOBOTO OTYUTAHE,
He3aBUCUMUS (DUHAHCOB 0aMT B baHkaTa M edheKTUBHOCTTa Ha CUCTEMUTE 3a KOHTPOJ U yrnpaB/ieHne Ha
puckoBeTe B baHkaTa.

YNpaBUTENHUAT CbBET € OpraHbT, KOWTO ynpaBnsiBa M npeactaBnsBa baHkaTa, kaTo pellaBa BCUYKM
BbMPOCM B PaMKWTE Ha HEMHUS NMpeaMeT Ha [AEMHOCT, OCBEH Te3M, KOMTO Ca OT W3K/IlouWTesHaTa
KOMMNeTEHTHOCT Ha O6woTo cbbpaHme Ha akumoHepuTe UNn Haa3opHUS CbBET. YNPaBUTENHUSAT CbBET Ha
MNNB 3acepaBa Bcska ceamuua. [edHOCTTa Ha YnpaBWUTENHUS CbBET € MoarnoMaraHa OT BbTPELIHO-
6aHkoBM opraHu kaTo: KpeguteH cbBeT, KpeauteH kommuteT, CbBET MO JIMKBMAHOCTTa, KomuteT no
onepaumMoHeH pUCK, KOUTO YHKUMOHMPAT Cbobpa3HO MUCMEHO OMnpeaeneHyn CTPyKTypa, obxBaT Ha
[EVHOCTU U DYHKLIMMK.

0O6woTo cbbpaHne Ha akumoHepuTe Ha [MUB B3eMa peleHusl fa U3MeHs U onbnBa YcTaBa Ha baHkaTa,
[a yBenuyaBa M HaManseBa KanuTana, Kakto M aa npeobpasyBa wnu npekpatasa baHkaTta. O6woTo
cobpaHne mMa koMmneTeHuuMmMTe gAa u3bumpa u ocBoboxaaBa ufieHoBeTE Ha Haa30pHMS CbBET M
pbKOBOACTBOTO Ha CneumanuanpaHaTa cnyxba 3a BbTpelleH KOHTpon B baHkaTa.

Mpe3 mai 2011 r. e npoBeaeHo PepoBHO loauwHo 0610 cbbpaHue Ha akuuoHepute Ha [TbpBa
WHBECTMLUMOHHA 6aHKa, Ha KOETO € peleHo usnaTa HeTHa neyanba Ha bankata 3a 2010 r. ga 6bae
KanuTanuanpaHa v Aa He ce M3nnawaT AMBMAEHTW UK NPaBSaT APYrn OTYMCIEHUS OT nevanbara 3a 2011
rogMHa. 3a crneuvanusmMpaHo OAUTOPCKO MpeanpusiTe, KOeTO Aa M3BbpLUM MpoBEpKa Ha roavLiHMSA
(nHaHcoB oT4yeT Ha baHkata 3a 2011 r. e u3bpaHo ,KMMI Bbwarapus” OOA. MNpe3 woHn 2011 r. e
nposeaeHo Mbpeo O6WO cbbpaHue Ha obnuraumMoHepuTe Mo eMucns 6e3CpoYHN NoAYMHEHU obnuraumm
Ha MWB ¢ rnaBHuua 20 MAH. eBpO, M3JAAEHW MpU YCNOBUSATA Ha 4YacTHO npegnaraHe. pe3 OKTOMBpU
2011 r. e npoBeaeHo M3BbHpeaHo O6wWo cbbpaHne Ha akUMOHEpUTE, Ha KOETO Ca HanpaBeHU MPOMEHN B
YcraBa Ha baHkaTa, n3bpaHu ca HOBM 4YneHoBe Ha Haa3opHus cbBeT Ha MUB, kakTo n onpeaeneH obwms
pa3Mep Ha Bb3HarpaxxaeHusiTa Ha YfieHoBeTe Ha YnpasuTenHus n HagsopHus cbeBeT Ha baHkaTta.

B kauecTBOTO CM Ha ny6nmuHO apyxectso MNWB pa3skpvea Ha obuiecTBeHOCTTa (4pe3 MHGOpMaLUMOHHaTa
areHums www.x3news.com) nepvoamyHa uHbopMaumns, BKIOUUTENHO OAMTUPAHM OT HE3ABMCKMM OAMTOP
roavWHM 1 NONYrOAMIIHN (DMHAHCOBM OTYETU, KakTO M MEXAUHHW TpUMeCceYyHM OTYeTM M JoKMIaau 3a
AenHocTTa. baHkaTa pa3kpvBa He3abaBHO U MHUMAEHTHa (ad hoc) MHGOPMaLMS OTHOCHO BaXXHWU CbOUTUS,
CBbp3aHM C HelHaTa AenHocT. MHdopMauusita ce nyb/ivKyBa M Ha WHTEPHET cTpaHuuaTta Ha [MUB:
www.fibank.bg, pa3aen ,Bpb3ku ¢ nHBecTuTopuTte”.

v

Mpe3 otyeTHus nepuos MUB M3MbAHW M3UCKBaHUSATa, MocodeHu B [lporpamata M 3a npwunaraHe Ha
MEXAYHapOAHO MNPpWM3HATUTE CTaHAapTM 3a [obpo  KOpropaTUBHO — YMpaB/ieHME,  BKJIKOUUTENHO
M3NCKBaHMSITA 3a pa3KpvBaHe Ha perynvpaHa nHpopMaums M TakaBa, CbIlaCHO (PUHAHCOBUS KaneHaap
Ha baHkaTta 3a 2011 r.
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YOBELUKW KATTUTAJ

MonutkaTa Ha [MbpBa WMHBECTMUMOHHA 6aHKa 3a YMpaBfieHWe Ha MepcoHana e
OpUEHTMpPaHa KbM MOCTUraHe Ha [AbJITOCPOYHO CbOTBETCTBME MEXAY JIMYHUTE LIENM
Ha CNYXXUTENUTE U TE3N Ha WMHCTUTYUMSITA KaTo LSNO — U3MbJIHEHME Ha LeuTe U
cTpateruata Ha [WB; 06Bbp3BaHe Ha CTUMy/NMTE B 3amnallaHETO C YCTOMYMBOCTTA Ha MOCTUrHaTUTE
pesynTaTy U HaEXHOTO YNpaBJiEHME Ha PUCKA; YTBbpXXAaBaHe Ha baHkaTa KaTo npeanoyMTaHo paboTHO
MSCTO 3a cnyxutenute. Ta ce 6a3npa Ha NPUHLUMUNUTE 33 NPO3PAYHOCT, HEAOMYCKaHe Ha KOHMIUKT Ha
MHTEpecU, AOKYMEHTMUPAHOCT, 06E€KTUBHOCT.

* Bvnpoc
Ha ekun

Mpe3 2011 r. e npueTa HoBa lMonuTuKa 3a Bb3HarpaXkaeHusTa Ha MNMUB Al B n3nbiHeHWe Ha 3akoHa 3a
KpeauTHUTe MHCTUTYUUmn n Hapenba N24 Ha BHB 3a u3nckBaHMsITa KbM Bb3HarpaxaeHusita B 6aHkuTe.
Monutukata e cbobpaseHa ¢ 6u3HeC cTpaTerusaTa, LenuTe M LeHHOCTUTE Ha baHkaTa M ce OCHOBaBa Ha
eeKTMBHOTO ynpaBfeHue Ha pucka. TS € HacoYeHa KbM MOTUBMPaHe Ha CIyXWUTenuTe 3a NOCTUraHeTo
Ha BWUCOKW pe3ynTaTu MNpuU yMEPEHO HMBO Ha PUCK U B CbOTBETCTBUE C AbLJTOCPOYHUTE WHTEPECU Ha
baHkaTa W HenHuTe akumoHepw. lMonuTuKaTa YCTaHOBSIBA OCHOBHWTE MPWUHUMNM Mpu (opMMpaHe Ha
Bb3HarpaxaeHusita — MOCTOSIHHW W MNpoMeHnAuBKW. [poMeHnMBUTE Bb3HarpaxaeHus ce 6asvpaTt Ha
pe3yntatuTe OT AeMHOCTTa M MOCTUrHaTUTE UeNM B AbArOCPOYEH MfaH M Bb3 OCHOBA Ha OLEHKA,
6a3npaHa Ha ¢uHaHCOBM (KONMMYECTBEHWM) M HedUHAHCOBM (KavyeCTBEHM) KpuTepun. 3a onpenerneHu
KaTEropumn CNYXXMTEN — BWUCLIMS PbKOBOAEH MEPCOHan W ApYrv CIYXWTENM, 4MsTo AEMHOCT OKasBa
CbLLECTBEHO BfMSHME BbPXY PUCKOBMA Npocdmn Ha baHkata, monuMTUKaTa yCTaHoBsIBA cCheumMduyHu
W3NCKBaHMS NpW pasnpeaeneHneTo Ha NPOMEHIMBOTO Bb3HarpaXaeHue: He no-manko ot 50% oT Hero aa
ce npegoctaes noa ¢dopmata Ha (MHAHCOBM MHCTPYMEHTM — akuMuM U APYrN MHCTPYMEHTM, CBbp3aHu C
aKuMn, WHCTpyMeHTM no 4un. 3a ot Hapemba N98 Ha BHB w onpegensHe Ha noaxoAasiw, nepuoa Ha
3aAbpXXaHe Ha Te3N MHCTPYMEHTU; pa3CcpoyBaHE Ha YacT OT NPOMEHMBOTO Bb3HarpaXxaeHue (Haii-Masnko
40%, a 3a nuMuaTa no 4n. 10 ot 3akoHa 3a KPeAMTHUTE UHCTUTYLMK — Hai-Manko 60%) 3a nepvoa oT Tpu

[0 NET roanHn.

3000

2500

2000

B Gpoit
B MITH.JIB.

1500+

2009 . 2010 2011 . 2009 . 2010 r. 2011 r.

Bpoit Ha nepcoHana W Pasxoan 3a nepcoHan

M3TouHMK: MbpBa MHBECTULMOHHA HaHka

Mpe3 roanHata MNB akueHTUpa BbpXy MOTUBUPAHE Ha CNY>XUTENUTE 3a NO-BUCOK MPUHOC M NOCTUraHe Ha
WHAMBMAYANHUTE M KOPMOPATVBHM LIESIM Ype3 YCbBbPLUEHCTBaHe Ha NpodeCcMoHaNHUTE KOMMNETEHTHOCTH
3a ynpasnieHue Ha xopa, 0bcny)XBaHe Ha KAMEHTU U npeanaraHe Ha 6aHKOBM NpoAyKTM W ycnyrn. Bus
Bpb3Ka C ToBa Helle peanusmpaH npoekT ,Bbnpoc Ha pa3sutue” no OnepatuBHa nporpaMa ,Pa3suTne Ha
yoBellkute pecypcu 2007-2013”, cbrnacHo KOMTO npe3 roavHata 6sxa npoBeAeHM obydyeHus 3a
YCbBbPLUEHCTBAHE Ha K/HOYOBU KOMMETEHTHOCTU Ha 366 cnyxutenu B baHkaTta, pasgeneHu B ABe Lenesu
rpynu — 3a pasBUTME Ha MEHUIKbPCKMS MOTeHuMan v 3a noaobpsisaHe yMmMeHusTa 3a o6CnyxBaHe Ha
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KnneHTu. Cblio Taka 6sixa peanusupaHyM 06yuuTeNHM MPOEKTU 3a CIYXWTEIUTE 3a pasBUTME U
YCbBbPLUEHCTBAHE Ha KOMMETEHTHOCTU B cdepaTa Ha (UHAHCOBUS M KpeauTeH aHanu3, KacoBaTa
AENHOCT, WHBECTULIMOHHMTE MPOAYKTM, YacTHOTO GaHKMpaHe M KIMEHTCKOTO obcnyxsaHe B Codwmsi u
CTpaHaTa.

Mpe3 2011 r. 78% oT nepcoHana Ha baHkaTa € NpemMyHan npe3 pasnn4yHuM GopMu Ha 0bydeHune, CnpsiMo
47% npe3 2010 r. n 45% npe3 2009 r.

KbMm 31 gekemBpum 2011 r. uncneHoCTTa Ha NepcoHana Ha KoHconuaupaHa 6asa gocrtura 2838 cnyxutenu
(2010: 2690, 2009: 2486).
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BNATOTBOPUTEJIHOCT

AKLEeHT B nporpaMaTa 3a KoprnopaTMBHa couuMasniHa OTroBopHOCT Ha Wb npe3 2011 r. € noctaBeH BbpXY
MHBECTUUMUTE B chepaTa Ha cropra.

Mpe3 siHyapyu 2011 r. MAB nogHOBM CBOETO METrOAWILHO MapTHLOPCTBO C Bbirapckvst onMMMMnCKu
komuteT (BOK), KaTO ce aHraxupa Aa NpOAL/IKM Aa MOAKPENs OPraHU3MpaHeTo U MpPOBEeXAaHeTo Ha
CMOPTHW AEMHOCTU M MpPOSIBU Ha KOMUTETA MpPW OCLLUECTBSIBAHE Ha HEroBaTa OCHOBHA MporpaMa 3a
nepuoaa 2011-2012 r., BKIOYMTENHO OTHOCHO Y4acTMETO Ha 6biarapckutTe CnopTUCT Ha MbpBuTe 3UMHK
MIAAEXKN ONTMMIUIACKK Urpn B UHCOpyk npe3 2012 r., KakTo U Ha OnuMnuickmiTe urpy B JIOHAOH CbluaTta
roanHa. Kato yact oT napTHbopcTBOoTO ¢ BOK, BaHkaTa Lie npoab/ikyM Aa CbAenCcTBa MOArOTOBKaTa Ha
MnagM TanaHTM 3a YydacTMe Ha EBponeiickute Mnagexkm ONMMNUACKM ecTuBanM, KakTo U
OpPraHM3npaHeTO Ha Hay4yHW KOHdepeHUMK, XyLOXKeCTBeHW W3noxbu, obpasoBaTenHu WMHUUMATUBKA U
APy coumanHy nporpaMn Ha KOMUTETA.

Mpe3 deBpyapu 2011 r. NMNB cTtaHa OCHOBEH CrOHCOpP Ha bbnrapckata deaepaums No neka aTneTuKa
(B®NA). KaTo yacT oT napTHbopcTBoTO C BOJIA, npe3 roguHata MbpBa MHBECTULMOHHA 6aHKa noakpenm
AenHocTuTe Ha (peaepaunsaTa, CBbp3aHM C EBponelickata Kyrna no 3MMHU XBbpnsHus B Codwms,
MexxayHapoaHMs MapaToOH — Hali-rofisiIMOTO LLOCEMHO HaabsreaHe B bbnrapus, BankaHCKOTO MbpBEHCTBO
3a MbXe U XxeHn B CnmBeH 1 EBponeinckoTo MbpBEHCTBO B 3ana B Mapux.

KaTo reHepaneH crioHcop Ha Bbnrapckata deaepaums no cku, MbpBa MHBECTUMLMOHHA 6aHKa NMPOABLIIKM
A2 NOAKPEns yCUnusTa Ha 6b/rapckmMTe CropTUCTM B CbCTe3aHMsITa Mo CKM M CHoybopa — Npes roanHaTa
BaHkaTa Harpaay Boaaya B CBETOBHATa paHrAMcTa no 60paepKpoc U CBETOBHUS LLIAMIMOH MO CKM-CKOK 3a
IOHOLLN.

MbpBa MHBECTMLUMOHHA 6aHKa CUCTEMHO WM MOCNeAoBaTeNIHO MpOBeXAa CBOSITa couManHa MNoOWTUKA,
Haco4yeHa KbM MOAMOMAaraHeTO Ha 3HauMMu coumanHu npobnemu. Mpe3 HoemBpu 2011 r. baHkaTta u
HEMHUST AbaroroavileH napTHbop ®oHaaums ,PaboTunHMUa 3a rpaXkaaHCKM MHUUMaTMBKM” paboTuxa no
MPOEKT 3a NoArnoMaraHe Ha feua, pacTawm cpes AOMALLHO Hacunue un 6egHocT. OMHAHCOBUTE CpeacTBa
no npoekTta wWwe 6baaT HabpaHW OT npoaax6bw Ha HoBWM cpebbpHM Mepanu ,TBOAT aHren xpanuten”,
npeanarann ot MNWB, KaTo eKkckny3uBeH npeacTaBuTen Ha HoBo3enaHACKUS MOHeTeH aBop. baHkaTa B3e
yyactue 1 B 611aroTBOPUTENIHU MHULMATUBK, CBBP3aHM C JIEYEHNETO Ha XOpa C OFPaHUYEHN Bb3MOXHOCTH.

Yact or coumanHata nporpama Ha baHkata 6e HacouyeHa M KbM MOAMOMaraHeTO Ha TaNaHT/IMBU
6bnrapcky yyeHuUm B MexayHapoaHaTa KoHdepeHums no matemMaTtuka “Euromath”.
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BU3HEC CTPYKTYPA

HapzopeH cheeT

[(nageH FomuTeT KoMKTET No
KOMMTET 23 PHCKa EbEHarpaxneHHATa

BbTFIELIJEH KOHTRON O,D,HTEH KOMWTET ‘

¥NpaEWTENeH CRERT

EWzHEeC 3BEHA

KDEP;HDKT‘?]T;HBEHD BaHkvpane Ha gpebHo Tpexbpu
KpenutupaHe Ha MCI KapToeuw paznnallaHua KnoHoea mpesxa
E-BankupaHe YNpagnenue KpeauTHU 3NATO W HYMWSMATHKS

nopTd ednu Ha
FEATPAHMYHE A pYHECTER

HactHo BaHkupane BeHLWHA NapTHeOp K,

CpraHM=za0mua M KOHTRON BEPONPOTREMKA W
Ha KNMMEHTCEITO KOp ECNOH SEHT CkW
Mpogzskbu oBCnyxeaHe OTHO LUEHM A
MMo4Abp#ALLW SEEHE
MNpaeHa PUHaHCOED- CYETORBOAHA Cnepauuu
YNPaENEHUE HA
MeTogonorua YNpaBEneHWE HA PUCKE P
YOEELLIKHA KanWTan
MapreTHr, peknama 1 MpobneMHM AKTHEM W
B0 ipeisinake AOMHHWCTR ATHEHA
KpeduTHa Cneunanuzupan
R 4 iy CHrypHoCT
AAMWHWCT aLKA MOHHTOPHHE W KOHTRON
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MbPBA MHBECTULIMOHHA BAHKA Al
[Joknaa 3a genHoctTa 3a 2011 r.
Ha KOHCOMMAMPaHa OCHOBA

HA/f3O0PEH CBBET

Feoprn AiumutpoB MyTtacpumes

MNpeacenaten Ha Haa3opHUS cbeeT

Papka BecenvHoBa MuHeBa

YneH Ha Haa3opHus cbBeT

Tonop JiroaMunoB bpelukoB

YneH Ha Haa3opHus coeeT

Hepenuo BacuneB Hepenues

YneH Ha HagsopHus cbBeT

Kanosih iloHueB HuHoB

YneH Ha Haa3opHus cbBeT

Mpe3 oktomepyu 2011 r. Ha U3BbHpeaHo O6wWo cbbpaHne Ha akuMoHepuTe ca M3bpaHu HOBM USIEHOBE Ha
HapasopHust cbBeT Ha BaHkaTa — r-xa Mas JliobeHoBa [eoprueBa, r-H MopaaH Bennukos CkopyeB W r-H
EBreHn KpbcreB JlykaHOB, KOUTO Aa 3aMeHST JocerallHuTe yneHose r-H Togop JliogmMunos bpelukos, r-H
Hepenuo Bacunes HepenueB u r-H KanosH MowueB HuHOB, cumTaHo oT 24 sHyapu 2012 r. Mpes
despyapu 2012 r. r-H EBreHn KpbcreB JlykaHoB e u3bpaH 3a npeacegaTen Ha Hag3opHWsi CbBET Ha
baHkaTa, a
r-xa Mas JllobeHoBa eoprueBa — 3a 3aMeCTHUK-Npeaceaaten Ha HaasopHusa cbBeT Ha MUB.

Kbm 31 pekemBpu 2011 r. uneHoseTe Ha Haa3opHus cbBeT nputexasaT obwo 76 689 6pos akumn Ha
MbpBa MHBECTULMOHHA 6aHKa, KaTo HMKOW OT TSAX He npuTexasa Hag 1% oT kanuTana.

Bu3Hec agpechbT Ha BCMYKM YfieHoBe Ha HaasopHus coset e: Codma 1797, 6yn. ,AparaH LiaHkos” 37.

YITPABUTEJIEH CbBET

Mas Jlro6eHoBa eopruesa N3nbnHUTENEeH AnpekTop

Vlopnal-l BennukoB CkopueB MN3nbAHUTENEH ANPEKTOpP

EBreHm KpnbcreB JlykaHOB MN3nbAHUTENEH ANPEKTOpP

Onmutbp KocroB KoctoB M3nbriHUTEeNneH ANpekTop

Bacun Xpucros XpucroB MN3nbAHUTENEH ANPEKTOpP

CeBetocnaB CToiHOB MosifOBAaHCKN | M3Mb/IHATENEH AMPEKTOP

CraHucnas NaHeB bo)xkoB 3aMeCTHUK U3NbIHUTENEH ANPEKTOP

Mas UBaHoBa Oiicanow [OnpekTop Ha avpekumns , YnpaeneHve KpeanTHH

nopTdeinn Ha 3aArpaHNYHM KITIOHOBE U ApyxecTsa”

Mpe3 maih 2011 r. 3a uneH Ha YnpaBUTENHUSI CbBET M 3aMECTHUK W3MbAHUTENEH AnpekTop Ha UG e
n3bpaH r-H CraHuncnae MaHeB Bboxkos. Mpean ToBa r-H boxxkoB e 6un ampekTtop Ha CneuvanuaupaHara
cnyxba 3a BbTpeleH KOHTpon Ha baHkaTta, KakTo M e 3aeMan ynpaBfeHCKU AJTbXHOCTU B AMpeKuMnuTe
~Metogonorna” n ,YnpaBneHve Ha pucka”.

Mpe3 pgexkemBpu 2011 r. 3a M3MBLAHUTENHU AMPEKTOPW, OBMACTeHM Aa YynpasnssaT W npeacrasnssaT
MbpBa uHBeCTMUMOHHA 6aHka A[l, ca u3bpaum — r-H Aumutbp KoctoB Koctos, r-H Bacun Xpuctos
XpuctoB n r-H Ceetocnae CtosiHoB MongoBaHcku. Te 6sixa n3bpaHu 3a YneHoBe Ha YNpaBUTENHMS CbBET
Ha baHkata npe3 2010 r., a npe3 saHyapu 2011 r. Bcekn eamH OT TsIX 6e nMpeHasHayeH Ha ATbXHOCT
3aMEeCTHUK M3nmbnHuUTENeH aupektop. MNpe3 despyapu 2012 r. r-H Aumutbp KoctoB KoctoB e m3bpaH 3a
npeacenaten Ha YnpasutenHus CbBeT Ha baHkaTa.

BbB Bpb3ka C B3eToTO npe3 oktomBpyu 2011 r. peweHne Ha W3BbHpegHoTo O6WO CbbpaHue Ha
aKumoHepuTe 3a 136op Ha HOBM 4neHoBe Ha Hap3opHust cuBeT Ha MG, npe3 saHyapu 2012 r. r-xa Mas

Ctp. 56 oT 79

BU3HEC CTPYKTYPA



/ - MbPBA MHBECTULMOHHA BAHKA Al
\|/> Flbank [oknap 3a felHocTTa 3a 2011 r.

MupBa unBecmuyuonna Gaska Ha KOHCOMMAMpaHa OCHOBA

No6eHoBa leopruesa, r-H MopaaH Bennukos CkopueB U r-H EBrenn KpbcTeB JlykaHOB ca 0cBO6oAeHM
KaTo M3MbJHUTENHWU ANPEKTOPU N YNeHOBE Ha YNpaBuTenHUS CbBeT Ha baHkaTta.

Kbm 31 gekempu 2011 r. uneHoBeTe Ha YnNpaBuTeNHMS CbBET NpuTexasBaT obuwwo 223 278 6post akuum Ha
MbpBa MHBECTUUMOHHA BaHKa, KaTo HMKOM OT TSX He npuTexasa Haa 1% oT kanuTana.

Bb3Harpa)kaeHusiTa Ha KIo40oBUS yNpaBieHCKN nepcoHan, nonydexdu npes 2011 r., ca B pa3mep Ha 6611
XWn. NB.

BusHec agpechbT Ha BCMUKM YnieHoBe Ha YnpaBuTtenHus coeeT e: Codma 1797, 6yn. ,Adparan LiaHkos” 37.

ANPEKTOP 3A BPb3KU C UHBECTUTOPUTE

Bacunka MomuunoBa CtamatoBa JnpekTop Ha gnpekuus ,.Bpb3ku ¢ nHeectutopute”

busHec agpecbT Ha AMpeKTopa 3a Bpb3ku C nHBectutopute e: Codus 1797, 6yn. ,Adparad LaHkos” 37,
cnyxebeH TenedoH: 02/ 81 71 430, email agpec: vstamatova@fibank.bg.
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MPEFNEA HA BU3SHECA
BAHKUPAHE HA APEEHO

AENO3NTU

Mpe3 2011 r. npuBne4YeHWTE CpeacTBa OT rpaxkaaHu ce yeenu4yaBaT ¢ 23,1% (836 885 xun. nB.) m
pocturat 4 458 512 xun. nB. (2010: 3 621 627 xun. nB.; 2009: 2 709 208 xun. nB.). YBENMYEHNETO €
pe3ynTaT OT pbCTTa Npu cpodHuTe aeno3nTn (23,3% wunm 760 100 xun. nB.), kouTo gocturat 4 028 187
xun. ne. (2010: 3 268 087 xun. nB.; 2009: 2 389 561 xmn. nB.) U 3ana3BaT CBOS CTPYKTypoonpeaensiy
a0 B MpUBNeYeHnNTe cpeacTsa ot dmsmueckn nuua — 90,3% (2010: 90,2%; 2009: 88,2%).

pa 37: 3aAb/MKEHUA KbM rpaXkaaHy no san

B MIH.JB.
B MIH.MB.

2009 r. 2010 r. 2011 r.

2009 r. 2010 r. 2011 r.

Il CpoyHM 1 CNECTOBHM AENo3nTH Ha BuxgaHe M B nesose B espo B Apyra BanyTa

M3TouHMK: MbpBa MHBECTMLMOHHA HaHKa

MNNB npoabmkaBa Aa aganTupa CBOMTE pa3HOOOpas3HM U MbBKaBW AEMO3UTHU MPOAYKTU KbM NasapHuUTE
yCnoBuss U MNOTPeBHOCTUTE Ha KIMEHTUTE, BKIIOYMTENIHO CbOOPA3HO 3acUIEHOTO TbpCeHe Ha
HUCKOPWUCKOBM MHCTPYMEHTM 3@ CnecTsiBaHe, C aKUEHT BbPXY NMOAABPXKAHETO Ha BMCOKM CTaHAApPTV Ha
KIIMEHTCKO obcnyxxBaHe. Mpe3 roguHata baHkaTa CTapTvMpa npeanaraHeTo Ha HOB KOMOGWHMpaH Aeno3wT
,I1opT0M0” — CMeceH WMHBECTMLMOHEH MPOAYKT, KOWTO CbYeTaBa CMeCTOBEH AENO3UT C MHBECTULMS B
porosopeH doHa. Mpe3 2011 r. NMNB — AnbaHus npeanara HoB Aeno3uT ,Fibank” ¢ reBkaBn ycnoeus 3a
YaCTMYHO MSIM MbAHO 3aKpMBaHe Ha Aeno3vTa 6e3 3aryba Ha NmMxBaTa A0 MOMEHTa Ha MpeKpaTsiBaHe Ha
[0roBopa.

B Kkpas Ha nepvoga TeKywuTe CMeTKM Bb3nm3aT Ha 430 325 xun. nB. wim ¢ 21,7% (76 785 xun. nB.)
noeeye CnpsiMo npeaxogHata roguHa. (2010: 353 540 xun. n..; 2009: 319 647 xun. ne.). NUB npeanara
pa3HOObpa3HM CMETKM C TEKyLl XapaKTep KaTo: pa3njawartenHa cMetka ,Ontuma” ¢ gebutHa kapTa;
CNecTOBHM BJIOrOBE MpU  KOHKYPEHTHW YCNOBWS;  CNeuuanu3vMpaHn CMeTKM, CcbobpaseHn Cbe
cneundunyHMTe NOTPEOHOCTM Ha onpeaeneHn KIMEHTU KaTo: CMETKM 3a eTaxkHa COBCTBEHOCT, HoTapuycH,
3acTpaxoBatesiHi 6pokepu n apyru.

Mo npuBneveHn cpeactea oT dumamyecku nuua baHkaTa ce HapeXaa Ha BTOPO MSICTO cpen 6aHkute B
ctpaHaTta (2010: BTopo; 2009: TpeTo). MasapHuaT asn ce yBenuyasa Ao 13,68% Ha HekoHconuaupaHa
ocHoBa (2010: 12,66%; 2009: 10,74%).

OTparkeHue 1 AoKas3aTesNCTBO 3a AobpuTe pe3ynTaTy B Tasn 06/1acT e NonyyYeHUsT npes roanHaTta npus 3a
MasapeH Asn Ha roaviiHuTe 6aHKOBM Harpaau Ha Acouvaumsa ,baHka Ha roauHaTa” — baHkata e
HanpaBuia Hal-ronsaM Mawab C eanHMUA aKUMOHEPEH KanuTas, KaTo € NMPUB/SKIA Hal-MHOro Aeno3vTy
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OT [OMAKMHCTBaTa M MpMUTE B CTpaHaTa, M € BbpHana Hal-ronsiMa 4act OT Te3u Mnapu B Gbirapckata
MKOHOMMKA.

KPEONTU

KpeanTHUST nopTdein oT KpeauTn Ha rpaxkaaHu ce yBenm4yaBa cbC 7,2% po 795 830 xun. ne. (2010:
742 674 xvn. nB.; 2009: 737 917 xun. nB.) B pe3ynTaT Ha HapaCTBaHe NMpu NOTPebUTenckuTe Kpeamtn m
YCBOEHUTE KpeauTHU MMUTU N0 KPeAUTHU KapTh 1 oBbpapadTy.

MoTpebutencknute kpeamtn pactat ¢ 19,5% po 238 603 xun. nB. cnpsamo 199 671 xun. nB. rognHa no-
paHo (2009: 210 334 xwun. nB.), 3a KOETO AOMpMHAcs ynecHeHaTa npoueaypa 3a KaHAuAaTCTBaHe U
KOHKYPEeHTHUTE ycrioBus. OTHOCUTENHUAT As Ha noTpebutenckute kpeautu ce yeBenmuyasa ao 30,0% B
0bwwus kpeauteH noptdenn Ha rpaxxaaHu (2010: 26,9%; 2009: 28,5%). MazapHusT aan Ha MUAB B To3n
CerMeHT ce nosuwasa Ao 4,66% (2010: 4,03%; 2009: 3,77%), kato baHkaTa 3ana3Ba nasapHaTa cu
no3uums — ceaMo MSCTO MO noTpebutencku kpeautu cpen 6aHkMTe B CTpaHaTa Ha HEKOHcoNMaupaHa
ocHoBa (2010: ceamo; 2009: ceamo).

®durypa 38: KpeauTu Ha rpaXkgaHu no 6usHec nuHun Ourypa 39: CboTHOLWIEHUE KpeauTH/aeno3nTu
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M MoTpebutencku kpeaut MinoTeuHu kpeautn

KpemuTiit kapTi W CboTHOLLEHMe KpeauTw/neno3nti npu baHkupaHe Ha apebHo

M3TOYHMK: MbpBa MHBECTULMOHHA BaHKa

Mpe3 roguHaTa CTapTupa NpeanaraHeTo Ha ABa HOBW MOTpebuTenckn kpeauta — ,3a OTANYHUUM" —
kpeanT o 10 000 nB. ¢ UKCMpaH NMXBEH NPOLEHT 3a MbpBaTa rogmHa n 6e3 Takca 3a pasrnexaaHe Ha
JOKyMeHTU, n ,KonegeH kpegnt” — ¢ makcumaneH pasmep o 10 000 nB., pukcupaHa nmMxea 3a MbpBaTa
roavHa v 6e3 Takcu 3a NpeacpoYHO NoracsiBaHe WM pasrnexaaHe Ha AOKYMEHTMU.

KpeauTtHuTe KapTu ce yBenu4yasat ¢ 8,1% u gocturat 202 495 xun. ne. (2010: 187 266 xun. nB..; 2009:
166 802 xun. nB.), 3a KOETO AonpuHacaT npegnaraHmTte ot MNMUB pa3HoobpasHM M MHOBATMBHWU KAapTOBU
NPOAYKTU U YCIIyrn, u nocrnegoBaTenHaTa nonvtuka Ha baHkaTa B nocoka Ha CTUMynMpaHe To3u BuA
6e3HannyHK pasnnawanHus. OTHOCUTENHMAT ASN Ha KpeauTuTe, YCBOEHW Ype3 KpeauTHWU KapTu B 0bwms
KpeauTeH NopTdein Ha rpaxxaaHu, ce yBenuyasa o 25,4% (2010: 25,2%; 2009: 22,6%).

NnoTeyHuTe KpeanTn Bb3Nn3aT Ha 354 732 xun. nB. KbM Kpas Ha aekemepu 2011 r., KaTo ocTaBaT Mno4yTH
6e3 NpoMsiHa cnpsaMo HMBaTa cu OT kpas Ha 2010 r. — 355 737 xun. nB. Te NOHWXaBaT CBOSA OCHOBEH AN
B MopTdeina oT KpeanTn Ha rpaxkaaHn — 44,6% (2010: 47,9%; 2009: 48,9%). KbM 31 nekemspu 2011 r.
nasapHaTta nos3vumsa Ha MNUB B TO3M NasapeH CerMeHT ce 3arnas3Ba — OCMO MSCTO MO UMNOTEYHU KpeauTu
(2010: ocmo; 2009: ocMo) ¢ nasapeH asn ot 3,68% Ha HekoHconuampaHa ocHoBa (2010: 3,74%; 2009:
4,02%).

MNpe3 oTuyeTHMS nepuog CTapTMpa NpeanaraHeTo Ha HOB uvnoteyeH kpeauT ,MPEuMMywectso” 6e3
KOMMCMOHA 3a NpeacpOYHO noracsiBaHe CbC COBCTBEHW CpeacTBa M Bb3MOXHOCT 3a duMKCMpaHa 1xBa 3a
MbpBUTE TPU FOAMHM OT CPOKa Ha KpeauTa. Mpe3 toHn 2011 r. ctapTMpa HOB MnoTedeH kpeaunTt ,LLaHc” 3a
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3aKynyBaHe Ha WMOT, NpeasioXeH Ha MybnnyHa npofaH OT YacTHM CbAebHM M3MbAHUTENW. B Kpasi Ha
nepvoaa 3arnoyHa npeanaraHeTo Ha HOB MMOTEYEH KpeauT ,Kunuile B cerawHo BpeMe”, C Bb3MOXXHOCT
3a Bb3CTAHOBSAIBAHE Ha 1% roaumiliHa NvMxBa Npu pefioBHO MallaHe Ha Ab/HKUMKU CyMU U FpaTUCEH nepuos
Ao 12 Mecelia Ha BCEKM 5 rofIMHM OT CPOKa Ha KpeauTa cnef MbpBaTa roavHa.

KAPTOBW PA3IMJTALLAHNA

Mpe3s 2011 r. MNbpBa MHBeCTUUMOHHA 6aHKa 3aTBbpXXAaBa NMAEPCKMTE CM MNo3vuMM B cdepata Ha
KapToBMs 6M3HEC, KaTo MpoAab/hkaBa CBOSTA NOCNeAoBaTeNHa MOSIMTUKA B MOCOKa CTUMY/IMPaHe Ha
KapToBWTE pa3nfaliaHns u npeanaraHeTo Ha YCbBbPLUEHCTBAHM KapTOBM MPOAYKTU M YCIIYrM CbriacHoO
Hai-gobpute npakTuku. MasapHusaT asn Ha baHkaTa nMpu KpeauTHUTE KapTu ce yBenuyasa Ao 16,45%
kbM centemBpyn 2011 r. Ha HekoHconuampaHa ocHoBa (2010: 14,57%), a npu AebutHMTe KapTM — Ao
8,27% (2010: 7,98%).

Mpe3 otyeTHus nepuog NUB akueHTMpa BbpXy NONynsipusnpaHe Ha KaptTuTe 3a 6e3KOHTaKTHW nnallaHus
no TexHonorusta PayPass, kouTo baHkaTa 3anodsBa fda npeanara B kpas Ha 2010 r., BKAOYMTENHO
pa3BuTMeTo Ha MpexaTa oT OC TepMuHanu 3a To3un BuA nnawaHusa. C uen paswunpsiBaHe Ha cerMeHTa
OT MpeasiaraHy KapToBW MPOAYKTW, npe3 roavHata baHkaTa paboTu 1 MO HOB MPOEKT 3a mpeanaraHe Ha
6e3kOHTaKTHM kapTh VISA.

Mpe3 2011 r. NMNBb pa3BMBa nporpaMaTa cu 3a NosAHOCT YES, BKNOUMTENHO B MOCOKA paswumMpsiBaHe Ha
napTHbOpCKaTa Mpexa OT TbproBuM B CTpaHaTta. [lpe3 rogvHaTa ca usgageHu Hag 20 000 kapTu Ha
NosANHN KNMeHTM Ha baHkaTa, a napTHbOpCKaTa MpeXxa no nporpamata goctura Hag 460 TbproBCKM
obeKTa Ha TepuTOpusiTa Ha usnaTa ctpaHa. MporpaMaTta YES, KoATO € mbpBaTa Hanmb/IHO aBTOMaTU3MpaHa
nporpama 3a NI0S/IHOCT, BbBeXaaHa oT 6aHka B bbnrapusi, ce 6a3unpa Ha cneunanHo NpUIoXeHNe BbpXy
KapTUTE C 4Mn 3a pu3nyYeckn auua, y4YacTealum B nporpamata (kpeauTHute kaptm MasterCard YES u
Mastrercard PayPass, n nebutHute kaptun Maestro PayPass), 4pe3 KOeTo Mon3BaTensT Ha KapTaTa MOXe
[a nonyyaBa/ycBosiBa TOYKWM, OTCTBMKW WM APYrM HarpagM Npu BCsSKa TpaHCakumsi, u3sBbplieHa Ha MOC
YCTPOWCTBO Ha BaHkaTa ¢ MHCTanMpaHo NpUIOXKEHNE 3a NIOSIITHOCT.

PEAUTHUTE KapTU pa HA Ae6UTHUTE KapTHn

39.9% 39.2%

60.1% 60.8%

VISA Electron/ Vpay febi a
VISA kpeuTHn kapTi MasterCard kpeguThu kapTvt PaY REDATHI kapTy

Maestro aebutHu kaptn

M3TouHMK: MbpBa MHBECTULMOHHA HaHka

3a nepuvoga 6posiT M3d4ageHu KpeauTHU KapTu ce yBenuyasa Cc 15,8%, 6narogapeHve Ha pbCT Npu
kapTute MasterCard, kouto ¢opmmpat 39,9% OT BCMUKM U3AAAEHN KpeauTHU kapTu. [pe3 rogunHaTta e
OTAeneH pecypc 3a pa3BUTUETO Ha HOB eKCK/y3uBeH 6aHKOB MpOAYKT B NMpeMuyMm cermeHTa — MasterCard
World Elite, KOWTO cbyeTaBa KpeauTHa KapTa C BUCOK KPEAUTEH JIMMUT, YOb/HKEeH 6e3NMXBEH rpaTUCEH
nepvoa, AOMbAHUTENHW YCITYrK, IMYHO BHUMAHWE U MbpPBOKNAcHO obcnyxBaHe. bpoaT nsgageHn oedbutHu
KapTK Cblo pacTe ¢ 8,1% B pe3ynTaT Ha yBenuyeHue npu npoayktute Ha VISA (VISA Electron, VPAY),
YMUTO OTHOCUTENeEH asan goctura 39,2% OoT BCUYKM U3JageHn AebutHn KapTu.
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MbpBa wWHBECTMUMOHHA 6aHka npoab/HKkaBa Aa pa3BuBa CBOsSTa TEpPMUHaANHa Mpexa, Kato paboTtu
aKTUBHO B MOCOKAa MOBULIABaHe Ha edekTnBHOCTTa. Mpexata oT MOC ycTpoiicTBa ce yBenu4yaBa C Haj
790 6pos 3a rognHaTa o 6nm3o 9560 6pos, aokaTto 6posaT ATM TepmmHanu goctura 678 6posi, cnpsmo
673 6posi roguHa no-paHo. [lpe3 nepuopa MNUB peanuaupa yCnewHO NPOEKT 3a CBbP3aHOCT Ha
TepMnHanuTe Ha baHkaTa KbM KacoBus anapaT Ha Tbproeeua.

Mpe3 2011 r. NMNB — AnbaHnsa nNpegnara HoBa KpeaMTHa KapTa 3a CTYAEHTM C npeaBapuTenHo oaobpeH
JIMMUT 3@ CTYAEHTM B YaCTHU yHMBepcuTeTH B AnbaHus.

Mpe3 2011 r. [daiHbpc kny6 bBbnarapus AL npoab/ikaBa fAa pas3BuBa ycnyrute cu. Craptupa
npeaocTaBsHETo Ha SMS mn3BecTUs 1 nsBneyeHus No e-mail, KOMTO Aa YNECHAT KapToAbpXaTenuTe npu
Mon3BaHETO Ha KkpeauTHuTe kapt. C uen [ocTuraHe A0 MO-rofisiM 6poit MHTEpHET TbproBuM e
pa3paboTeHa HoBa ycnyra 3a permctpaumst B PayPal 3a kaptu Diners Club. [lpy>xkecTtBoTO npoab/kaBa Aa
paboTn No BHeapsiBAaHE Ha 4un TexHonorusTa nNo EMV craHaapTta, € Uen ocurypsiBaHe Ha Mo-BucOKa
CUIYPHOCT M BbBEXAaHE Ha HOBU (DYHKLIMOHATHOCTM.

3N1ATO NN HYMU3MATUKA

Mpe3 2011 r. MbpBa MHBECTUUMOHHA HaHKa 3anma3Ba BOAELWATa CU Mo3uums cpef TbproBckuTe 6aHku B
CTpaHaTa Mo OTHOLWEHWE Ha KOHCyNnTauuuTe U CAENKMTE C MHBECTUMUMOHHO 31aTo M Apyru 6naropoaHu
meTanu. Beue pecet roamHn MUB e nsrpaguna ycrnewHo CbTPyAHMYECTBO C peanua Bogewmn huHaHCOBM
WHCTUTYUMW OT USIT CBSAT — CBETOBHOM3BECTHATA LuBeluapcka paduHepus MAMN (Produits Artistiques de
Métaux Précieux), 6aHkuTe UBS u Credit Suisse, HoBo3enaHaCKMAT MOHeTeH ABop, HaunoHanHata 6aHka
Ha MeKcuKko, ABCTPUNCKMAT MOHETEH ABOP, GpuTaHCKaTa aykuuoHHa kbla SPINK v gpyru. BaHkata e
nbpBaTa M eauHcTBeHa 6aHka B bbarapus, kosTo npeanara npogakba m obpaTHO M3KynyBaHe Ha
WHBECTULIMOHHWN AMAMaHTH.

Mpe3 roanHata MWB fgooboratsaBa cBos Habop OT MpednaraHy MPOAYKTU C HOBM MOHETM, KIONYETa,
MeJann W MeaanboHW. B Hauvanoto Ha 2011 r. cTapTvpa pasnpocTpaHEHWETO Ha HOBa, 3/1aTHa
MHBECTMLIMOHHA MOHETa OT HoBO3enaH/ACKMUs MOHETEH ABOP.

3a KIIMeHTUTE, NPeanoYnTalLyn NyKCO3HUTE KOJIEKLMOHHM cepum rpes anpui baHkata npeanara Ase HOBU
cepuu OT LUECT 3M1aTHK KionyeTa ,Tpecka 3a 3naTo” 1 ABaHaiceT cpebbpHu MoHeTu ,My3n” ¢ Hal-BUCoKa
npoba, n3paboteHn B weeluapcka pacduHepus MAMIM, Ha kosTo MUB e oduumaneH npeacTaBuTen 3a
bbnrapus.

Mpe3 centemBpu 2011 r. cTrapTvpa npeasiaraHETO Ha HOBA KOMEKLUMOHHA Cepusi OT CPeOBPHU MOHETU
~Kapnbckn nnpatun”, a npe3 Hoemepu 2011 r. — HOB cpebbpeH Medan , TBOST aHren xpaHuten” ¢ MacMBHO
ABYCTPAHHO MO3/aTsiBaHe, KOWTO € Cb3AadeH Mo muaest Ha MbpBa MHBECTMUMOHHA 6aHKa, a AM3aNHBLT U
uspaboTkaTta My ca Aeno Ha HoBo3enaHACKMSI MOHETEH ABOP. YacT OT CTOMHOCTTa Ha BCEKWU MpoaadeH
mMezan we 6bae HacodyeHa 3a 61aroTBOPUTENHOCT. B Kpas Ha roauHata 3amnodsa npeanaraHeTo Ha Ase
HOBW CpebbpHM MOHETW, KakTo WM 3naTHW M CpebbpHU KionyeTa, MOCBETEHM Ha loavHaTta Ha [pakoHa
2012,
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B MIH.MB.

B MIH.MB.

2009 r. 2010 r. 2011 r. 2009 r. 2010 r. 2011 r.

M Mpux oay oT 3naTo v apy rm GraropoaHu MeTanu MapuyHu aKTUBY - 3n1aTo

M3TOo4HMK: MbpBa MHBECTMLMOHHA HaHKa

3a 2011 r. npuxogute OT nNpogaxba Ha MHBECTUMUMOHHO 3/1aTO U ApYrv v3genust oT 6naropogHn MeTtanu
ce yBenuyasat v gocturat 3167 xun. ne., Npu 1854 xun. nB. roaMHa no-paHo.

MpW OCHLIECTBABAHETO HA CAEKM CbC 3/1aTO U M3Aenus oT 6naropoaHu mMeTanu MUB HeM3MeHHO cnasBa
BCMYKM KPUTEPWW 3a KauyecTBO Ha JIOHAOHCKATa MeTasHa 6opca U MexayHapoAHWUTE CTaHAAPTM 3@ eTUYHA
TbProBusl.

YACTHO BAHKUPAHE

MbpBa MHBECTMUMOHHA 6aHka ycnewHo npeanara 4YactHo 6aHkupaHe 3a rpaxgadu ot 2003 r., a 3a
durpmenn knmeHTn ot 2005 r. YacTHOTO 6aHKMpaHe AaBa Bb3MOXHOCT 3a MHAMBUAYaNHO 06cnyKBaHe OT
NnepcoHasnHo Nmue, KOeTO OTroBaps 3a LUS/IOCTHOTO 06CnyxBaHe Ha AadeH K/MEHT, KakTo M Ha eKuneH
NPVHUMN B C/lydauTe Ha M3BbpLUBAHE Ha MO-KOMMJIEKCHM 6aHkoBW ycnyrn. baHkupaHeTo ce npegnara
KaKTO B K/IOHOBETE U omcnTe Ha baHkaTa, Taka 1 Ype3 nocelleHne Ha MACTO B op1ca Ha KiMeHTa.

YacTHOTO OaHkupaHe ce npeanara Ha (GU3MYECKM W IOPUAMYECKM NWL@, KOWTO OTroBapsAT Ha
M3NCKBaHWSATA: onpeaeneHa cyMa CPeAHOMECEYHM MOCTLIIEHUS M 06OPOTM MO CMETKM B baHkaTa, KakTo
1 Non3BaHe 1 Ha Apyrn 6aHKOBU NPOAYKTU W YCIIyru.

Mpe3 rogvHaTa 6sixa 3aAeNieHV YCUnus 3@ pasluMpsiBaHE Ha KaHanuTe Ha npeanaraHe, BKIYUTENHO
oducn n3ebH Codmsi M 06xBaTa Ha yCyruTe, NpeasiaraHi OT YacTHOTO 6aHKUpaHe.

KOPITOPATUBHO BAHKUPAHE

AENO3NTA

MpuBneveHnTe cpeacTea ot GMpMK U NYEANYHM MHCTUTYUMKM Npe3 nepuoaa ce yeenudasat ¢ 40,0% (265
732 xun. nB.) go 929 798 xun. nB., cnpsamo 664 066 xun. nB. roguHa no-paHo (2009: 630 338 xun. nB.). B
CTPYKTypaTa Ha cpeacTeaTa, NpyBAeYeHU OT KOPropaTUBHU KIIMEHTM Ce 3acuiiBa OTHOCUTENHUAT ASN Ha
CpoYHUTE geno3utn — o 66,0% wnm 613 782 xun. ne. (2010: 60,3% wnn 400 651 xun. nB..; 2009: 52,6%
unn 331 327 xun. nB.). PasnnawaTtenHute cCMeTKM cblo HapacteBaT — ¢ 20,0% (52 601 xun. nB.) Ao
316 016 xun. nB. (2010: 263 415 xun. nB.; 2009: 299 011 xun. NB.), HO TEXHUSAT OTHOCUTENEH AN
Hamanasa 40 34,0% OT npuBreyYeHuTe CPeacTBa OT TbproBum U Nybnnyuu uHctutyummn (2010: 39,7%;
2009: 47,4%).

KbM 31 pgekemBpu 2011 r. cpeacTBaTa, MPUBMEYEHN OT TPUAECETTE Hal-ronemMum HebaHKOBM AEMO03aHTU
npeacraenasat 5,62% ot obwarta cyma 3agb/mkeHust KbM apyru knvenTtn (2010: 4,59%; 2009: 6,52%).
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KPEOUTU
KopnopaTuBHO KpeaguTupaHe

Mpe3 2011 r. nopTdennbT OT KpeauTn Ha GupMK ce yBenudasa c 26,9% (746 983 xun. nB.) U gocTura
3 519 229 xun. nB. (2010: 2 772 246 xun. nB.; 2009: 2 301 746 xun. nB.) B pe3ynTaT OT HapacTBaHE Ha
KpeaumTuTe 3a rosieMn KOpnopaTMBHU KIIMEHTU, KOUTO gocturaT 3 224 455 xun. ne. (2010: 2 505 101 xun.
nB.; 2009: 2 053 237 xun. nB.). baHkaTa ocurypsisa pa3Hoobpa3HO MHaHCMpaHe 3a cBouTe MpMeHu
K/IMEHTH, BKIIOYMTENHO noa ¢dopMaTa Ha Kpeautu 3a 06OpOTHM CpeacTBa, WHBECTUUMOHHW KpeauTw,
rapaHUMOHHN aHraXXMMeHTU 1 ap.

MasapHuaT asn Ha baHkaTa No TO3W NokasaTen ce rnosuwwasa A0 9,66% OT KopnopaTUBHUTE KpeauTh Ha
6aHkoBaTa cuctema (2010: 8,09%; 2009: 7,00%), a KOHKypeHTHaTa na3apHa no3vuust Ha MNNB ce
nogobpsea — Tpeto MacTo (2010: yeTBbpTO; 2009: NeTo) cpen 6aHKUTE B CTpaHaTa Ha HEKOHCONMAMpPaHa
OCHOBa.

KpeanTtute Ha ronemuM (UPMeEHW KIMEHTM 3acUnBaT CBOSI CTPYKTypoonpeaensiw Asn B noptdenna ot
KOpnopaTMBHU KpeauTu Ha pynata — Ao 91,6% B kpas Ha roavHata (2010: 90,4%; 2009: 89,2%) 3a
CMeTKa Ha KpeauTuTe Ha Masku U CpedHu npeanpusitusl, KOMTo Hamansisat ceos aan go 7,6% (2010:
8,6%; 2009: 9,5%) n mukpokpeanTupaHeTo — go 0,8% (2010: 1,0%; 2009: 1,3%).

Tabnuua 13: KopnopaTUBHN KpeauTn

B Xun. nB. / % ot o6Lwyo

KopnopaTtnBHW KIIMEHTK 3 224 455 91,6 2505101 90,4 2 053 237 89,2
Manku n cpefHn NpeanpusaTns 268 162 7,6 240 128 8,6 219 053 9,5
MuKpokpeanThpaHe 26 612 0,8 27017 1,0 29 456 1,3
061110 KOpNopaTUBHU KpeanTyn 3519 229 100 2772 246 100 2 301 746 100

M3TouHMK: MbpBa MHBECTULMOHHA BaHKa

Mpe3 roavMHaTa Hai-ronsiM pbCT € OTYETEH NPU KPeauMTUTE B CEKTOpa Ha MHAycTpusta — € 69,2%
(462 224 xun. nB.) go 1130651 xun. nB. (2010: 668 427 xun. n..; 2009: 652 808 xun. nB.), KaTo
baHkaTa npogb/mkaBa fAa nogkpens [obpute npoektn cbobpasHo noTpebHocTuTe Ha 6usHeca oOT
(bnHaHCMpaHe M Npu OUEHKa Ha PUCK U Bb3BpalLlaeMocT. KpeauTtnTe KbM TO3M CEKTOp 3acufiBaT CBOS
CTPYKTYypoonpeaenaw, asn ao 26,2% oT BCUYkM KpeanTu Ha pynaTa (2010: 19,0%; 2009: 21,5%).

pa Ha nopTtdeiisia No CeKTop

10.2% 10.1%
4.3%

e 26.2%

B MIH.JB.

2.8%

22.1%

2009 r. 2010 . 2011 r. [Mpon3sogcTBO Tbprosus
Typusbm YacTthn nuua
Il KopnopaTu1BHM KnneHTy MukpokpeauTpare B [py m cextopu yenym
Manku 1 cpearu npeanpusTUs TpaHcnopT u nHpacTpy ktypa - CTpouTenctso

M3TOYHMK: MbpBa MHBECTULMOHHA BaHKa

Kpeamtute KbM CeKTopa Ha ycnyruTe HapacTsat ¢ 86,6% (205 338 xun. nB.) n gocturat 442 324 xun. nB.
(2010: 236 986 xun. nB.; 2009: 171 282 xun. nB.), KaTo yYBENMYABAT Aena cu B nopTdeiina Ha MpynaTta
no 10,2%, cnpsimo 6,7% roauHa no-paHo (2009: 5,6%). Kpeantute kbM CEKTOpa Ha TbproBusTa pacrat
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cbCc 7,0% (62 160 xun. nB.) go 953 599 xun. ne. (2010: 891 439 xmn. ne.; 2009: 758 855 xun. nB.),
NOAKPENSHN OCHOBHO OT YCMELWHOTO pa3BUTME MpU EKCNOPTHO-OPUEHTUPAHUTE KOMMaHuK. PuCcT e
OTYETEH B MOYTM BCUYKM MKOHOMMYECKN CEKTOPW, BKJIIOUUTENIHO B TPAHCMOpPTa M MHMpaCcTpyKTypaTa — C
8,8% po 434396 xun. nB. (2010: 399 248 xun. nB.; 2009: 283 408 xun. nB.), B cdepata Ha
KOMyHuKauunte — ¢ 49,0% po 56 632 xun. ne. (2010: 38 018 xwun. ne.; 2009: 31 580 xun. nB.), B
CTpOUTENCTBOTO — CbC 7,9% pao 183 957 xun. ne. (2010: 170 447 xwn. n..; 2009: 143 110 xun. nB.), B
CeNCKOTO CcTonaHcTBo — € 14,9% po 85 503 xun. ne. (2010: 74 408 xun. n..; 2009: 71 192 xun. nB.) U B
chepata Ha duHaHcMTe — cbC 166,1% po 82 315 xun. ne. (2010: 30 931 xwn. n..; 2009: 13 295 xun.
nB.).

KpeautupaHe Ha MCI

Mpe3 2011 r. KpeguTUTE KbM Manku U CpeaHn npeanpuaTus HapacteaT ¢ 11,7% u pocturat 268 162
XWI.JIB. KbM Kpasi Ha nepuoga, cnpsmo 240 128 xun. ne. roguHa no-paHo (2009: 219 053 xun. nB.). Mpe3
OTYeTHUS Nepuog 6sxa pa3paboTeHn ABa HOBM MMOTEYHM MpoAyKTa C obnekyeHa npoueaypa — UnoTedeH
6usHec oBbpapadT (3a 060POTHN CpeacTBa) M MNoTedeH 6u3Hec KpeauT (3a 060POTHM U MHBECTULIMOHHU
uenu). 3anoysa npeasiaraHeTo M Ha Hos ,Cynep KpeauT” 3a MUKPO, ManKW U CpeaHu Npeanpusatus, B
pa3mep Ao 500 xui. eBpo C Bb3MOXHOCT 3a M3MOM3BaHe B PEXMM Ha OBbpApadT 3a nbpBaTta rognHa ot

CpPOKa 3a KpeauTa.

B M/H.MB.
B MIH.MB.
N

\

2009 r. 2010. 2011 . 2009 r. 2010 r. 2011 r.

M Marnku 1 cpeaHu npeanpustis Mpnx ooy OT NUX BY OT MaskW W CPeaHI NPeanpUaTUs

M3To4HMK: MbpBa MHBECTMLMOHHA HaHKa

3a drHaHCMpaHe Ha MankuTe u cpegHu npeanpusTus baHkaTa MMa ycnewHo CbTPYAHWYECTBO U MON3Ba
rapaHUMoOHHM cxemMn OT HaumoHanHus rapaHumMoHeH oHa, Bbarapckata areHuMsl 3a eKCrMopTHO
3acTpaxoBaHe M OBLKMHCKMS rapaHUMoHeH ¢oHa kbM CTonnyHa obwmHa. NMUB akTMBHO noanoMara ypes
MBKaBW CxeMn Ha pmHaHcupaHe n pmpmnte — 6eHedUUMEHTN NO NporpamMnTe, CBbP3aHN C YCBOSIBAHE Ha
cpencTea oT EBponenckute CTpyKTYPHU M KOXE3MOHHM (POHAOBE.

MukpokpeauTupaHe

MbpBa nHBeCTMUMOHHA GaHka pa3BMBa MporpaMa 3a KpeauTupaHe Ha Mukponpeanpuatus ot 2005 r.,
obxBallalla (UHAHCUMPAHETO Ha LUMPOK CMEKTbp OT TbProBuW, MPOM3BOAMTENN, CENCKW CTOMaHw,
csoboaHM npodecnn, B TOBa YMCIO CTapTUpaLl BusHec, KakTo U UpMKU C NO-MaIKO NasapeH OnwuT.
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MukpokpeauTvpaHe Mp1X OAM OT NUXBU OT MUKPOKPEAUTUPaHE

M3To4HMK: MbpBa MHBECTMLMOHHA HaHKa

Mpe3 roauHaTa nopTdeina Ha MUKPOKpeaUTUPaHE Ce MOHWXKABa MUHMMANHO Ao 26 612 xun. ne. (2010:
27 017 xvn. nB.; 2009: 29 456 xun. nB.), Cb0bpa3HO TeHAEHUMSTa OT NOC/EAHUTE FOANHM U NOBULLEHUTE
N3NCKBaHMS CNPSMO KPeaAUTHUS PUCK U KPEAUTOCNOCOBHOCT, cneumduryHn 3a TO3M CErMEHT.

EBPOITPOrPAMH

Mpes 2011 r. baHkaTa Ccb3gagBa HoOBa Aupekums ,BbHWHM  MapTHbOPW, eBponporpamn MU
KOPECMOHAEHTCKM OTHOLWEHMSA” C uen pa3BuBaHe Ha ycnyrute npu duHaHCMpaHe W ynpasfieHue Ha
MPOEKTM MO EBPOMEWCKUTE MpPOrpamMu, BKIOYUTENHO 4Upe3 MpPeaoCTaBsHE Ha KAMEHTUTE Ha MbfHa
aAMMHUCTPATMBHA M (MHAHCOBa NOAKPeNna Ha BCeKN efiMH eTan OT NPOeKTHWUS UMKBII.

BbB Bpb3ka C TOBa B Kpas Ha roavHaTa € npeasioxkeHa HoBa ycnyra ,[Tb/iHa NoaKpena” 3a KOMMIEKCHO
roanoMaraHe Ha KJIMEHTUTE NMpW YCBOSIBAHE Ha CPEACTBA OT eBPONeicKUTe (POHOBE, BKIIOUMTENHO Ype3
CbAEUCTBME NPU MPeaBapUTENIHOTO MpOyYBaHe 33 aAMMHWUCTPATMBHA M (bMHAHCOBA AOMYCTUMOCT Ha
NMpoeKTHaTa Waes, NPeAoCTaBsHE Ha €eKCrepTHA MOMOLW Mpu paspaboTBaHETO M W3MbLJHEHWETO Ha
NPOEKTUTE, KaKTO U LISNIOCTHO 06CNy>KBaHE NpU U3MbJIHEHME Cleq 0A0bpeHme.

C uen npepocTaBsiHe Ha [OMbAHWUTENIHA CUIYPHOCT 3a 6eHedMUMEHTUTE U MO-aKTMBHO Yy4yacTue Ha
MasIKuTe U cpeaHn (hupMm B npoleca no yCBosIBaHE Ha CpeacTBa OT eBponelickuTte doHaose, MNB e cpen
nbpBuTe 6aHKM, KOSTO NPEeAoCTaBs MUCMa 3a HaMepeHue 3a (PMHaHCMpaHe Ha npoekTn, ogobpeHu 3a
6e3Bb3Me3AHO (PUHAHCMpPaHe.

baHkaTa npeanara 6oraT Habop OT NPOAYKTW W yCNyrn, CBbp3aHM C YCBOSIBAHETO HAa CpeacTBa Mo
OnepatuBHa nporpama ,KoHKypeHTHOCnocobHOCT Ha 6barapckata WKoHOMMKa” u [lporpamaTta 3a
pa3BUTUE Ha CENCKUTE PailoHW, KaKTO W ApYrM TakuMBa, BKJIOUUTENHO WHBECTULMOHEH KpeauT 3a
LUSSIOCTHA peanu3aums Ha MNPOEKT, MOCTOBO (hMHaHCcMpaHe A0 pa3Mepa Ha opobpeHaTa MHaHCOBa
noMoLl, u3gaBaHe Ha 6aHkoBa rapaHuus 3a obe3nevyaBaHe Ha aBaHCOBO MfawaHe Ha opobpeHa
(bmHaHCcoBa nomol 1 Apyrv 6aHKOBU NPOAYKTH, pa3paboTeHn cneumanHo 3a HYXXAUTE Ha KIIMEHTUTE.

MNB aKTUBHO Cneau Bb3MOXHOCTUTE 33 ydacTue Ha BaHkaTa M Ha HeWHUTE KIMEHTU UM No Apyrute
€BponporpaMm u MHULUMATUBW, BKITIOMUTENHO CBBbP3aHN C MHCTPYMEHTUTE, NpeanoXeHn no nHMumaTmeuTe
Jeremie, Jessica u apyrv AOHOPCKM Nporpamun, AOCTLMHKU 3a Bvarapus.

TI/IATEOKHU YCI1yrv

MbpBa MHBECTMUMOHHA GaHKa OCbLUECTBSIBA AEMHOCTTA CW, CBbp3aHa C MapuyHWUTE NPEBOAV W ApYru
NMATEXHW YCNyrM B CbOTBETCTBME C 6b/rapCcKOTO 3aKOHOAATENCTBO, BK/IOUMTENIHO CbIMIACHO 3aKkoHa 3a
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nnaTeXxHuTe ycyrm n nnatexdHuTe cnctemm n Hapeaba N23 Ha BHbB 3a ycnosusita u pega 3a usnbiHeHue
Ha MnaTeXHW onepauMn 1 M3Mon3BaHe Ha NAaTeXHU MHCTPYMeHTU. bbnarapckata perynatopHa pamka B
Ta3un 0bnacT e CMHXPOHM3MpaHa C Ta3n Ha EBponeiickaTa 06LHOCT OTHOCHO MpeKTuBaTa 3a NNaTeXHUTE
ycnyru (Payment Services Directive) n oTpassiBa CbBpEMEHHUTE €BPOMNENCKM TEHAEHUMWN 3a Cb3AaBAHETO
Ha eMHEH EBPOMNENCKM Nasap Ha NnaTeXHu YCyru.

Mpe3 2011 r. MMNB 4yneHyBa W y4dacTBa B MMATEXHM CUCTEMM W € areHT Ha Apyrn AOCTaBUYMLM Ha
NniaTeXHW yCyrn, KakTo creasa:

O baHKoBa MHTErpupaHa cMcTeMa 3a efieKTpoHHM pasnnawanus (BUCEPA)
Cucrema 3a 6pyTeH ceTb/IMEHT B peanHo Bpeme (RINGS)
Cucrema 3a obcnyxxBaHe Ha knmeHTcku npeeoan B eBpo (BUCEPA7-EUR)

EavHHa 30Ha 3a nnawaHust B eBpo (SEPA)

O o o od

TpaHceBponelicka aBToMaTU3NpaHa cucTeMa 3a 6pyTeH CETL/IMEHT Ha EKCMPECHU NPEBOAN B €BPO B
peanHo Bpeme (TARGET?2)

baHkoBa opraHusaums 3a pasnialaHng ¢ u3nonssaHe Ha kapTu (BOPUKA)
AreHT Ha MoneyGram

AreHT Ha Ekcripec-M

O o o o

AreHT Ha Easypay

MEXAYHAPOLHU PA3IT/TALLUARNA

MbpBa MHBECTULMOHHA GaHka e cpea BogewmTe 6aHkM B Bbarapus B 061acTTa Ha MexzayHapoaHuTe
pasnnallaHns U TbProBCKOTO huHaHcupaHe. MUB e TbpceH, HaaeXaeH U KOPeKTEH NapTHbOP, U3rpaaun B
NpoAb/HKEHME HA rOAMHU f06pa penyTauus cpen MexayHapoaHWUTe (UHAHCOBU MHCTUTYLMM U HaTpynaH
LIEHEH OMKUT U HOY-Xay OT MHOrOB6pOMHUTE CU MEXAYHAapOAHW GU3HEC MAPTHbOPU, UHBECTUTOPU, KJIMEHTH
N KOHTPareHTw.

MNpe3 2011 r. baHkaTta oTuMta nO-A06pPM MasapHM ASNOBe MpU  MEXAYHapOAHWTE NpeBoau B
yyxgecTtpaHHa Banyta (no gaHHm Ha SWIFT) — 5,93% ot u3xogawmute (2010: 5,75%) u 8,11% ot
BxogswmTe (2010: 7,43%). OueHka 3a gobpute pesynTtatv B Tasu cepa ca nosayyeHuTe npe3 nepuoga
ABe Harpaau ot Deutsche Bank n Commerzbank 3a n3kno4MTENHO Ka4yecTBO W MOKPUBAHE Ha BMCOKUTE
CBETOBHM CTaHAApTM B 0b6nacTTa Ha MexXAayHapoaHuTe npeBoau, KouTo baHkaTa mnonydyaBa 3a BTOpa
nopegHa rogvHa.

MNpe3 roamHata MNMUB goroeaps yBenuyeHne Ha KpeauTHaTa nuHKS, npegoctaseHa oT IFC 3a rapaHTupaHe
Ha ornepauuun, CBbp3aHW C TbProBCKO (puHaHcMpaHe ao 40 MAH. gonapa, oT kouTo 20 MAH. gonapa 3a
coenku go ase rognHu n 20 MiH. gonapa 3a Takmea A0 eaHa roanHa. Kem 31 aekempu 2011 r. baHkaTa
ocbluecTBaBa 7,54% ot usxopsdwmTe (2010: 9,94%) u 9,17% ot BxoaswmTe (2010: 9,77%) onepauuun no
TbProBCKO (hMHaAHCMpaHe No AaHHM Ha SWIFT. OTpaxeHue 3a pa3BUTMETO M onuTa Ha baHkaTta B Tasu
061acT e Nony4YeHoTo Npe3 neproaa MexayHapoaHo npusHaHue ot IFC 3a Hali-akTuBHa 6aHKa B cdhepaTa
Ha TbpProBCcKOTO MHaHCMpaHe B KOronstouHa EBpona.

Mpe3 pekemBpu 2011 r. MNB noanucBa paMKOBO CriopasyMeHune ¢ EkcMMbaHk TalBaH 3a OTMyCKaHe Ha
KpeauTu 3a U3BbpLUBaHE Ha AOCTaBKM Ha CTOKM OT TainBaH. Cnopa3yMeHMETO NpeaBuxaa CPOKOBE 3a
(bvHaHcMpaHe oT 6 Mecela A0 5 rofiHM 3a JOCTaBKM Ha HEMOTPEBMTENCKU CTOKM OT TalBaH 1 oT 6 Ao 12
Meceua 3a notpebutenckn crtoku. Mpes 2009 r. MbpBa MHBECTMUMOHHA HaHka belle mbpBaTa 6barapcka
6aHKa, KOATO CKIOYM Cropa3yMeHue 3a AbJroCpoYHO MApTHLOPCTBO B 6aHKOBOTO Aeno ¢ EkcnmbaHk
KuTait (The Export-Import Bank of China).
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I BaHKOBU rapaHLMW B Yy XaeCTpaHHa Bary 1a

M3TOouHMK: MbpBa MHBECTMLMOHHA HaHKa

3a nepuoga npegoctaBeHute ot MNB akpeanTnBn 1 6aHKOBM rapaHuMM B 4YyXXaecTpaHHa BanyTa C uen
rapaHTMpaHe M3MNb/IHEHUETO Ha aHFAXXMMEHTU Ha CBOW KIMEHTU Npef TPEeTU CTpaHun Bb3nmsaT Ha 293 881
xun. nB. (2010: 298 991 xun. nB.; 2009: 283 947 xun. nB.), kato dopmmpat 35,3% OT 3aabanaHCoOBUTE
aHraxumeHTn Ha 'pynata (2010: 41,9%; 2009: 37,7%). NMNBb nMa mnsrpageHa WMpoka Mpexa oT 6aHKu
KOpecnoHAeHTN n obcnyxea MexayHapoaHW 6aHKOBWM rapaHummM W akpeauTUBHM onepaumuM B MOYTH

BCUYKW YacTu Ha CBeTa.
KATTNUTAJIOBU [TA3APU

Mpe3 2011 r. HETHMTE NpUXoAM OT TbProBCKWM onepaunn Ha pynata HapacTeaTt u gocturat 11 294 xun.
nB. (2010: 8752 xun. nB.; 2009: 10 321 xmn. nB.), B pe3yntaT OCHOBHO Ha YBe/IMYEHUTE MPUXOAN OT

ObJTTOBN MHCTPYMEHTMN.

MopTdhennbT oT HGUHAHCOBM MHCTPYMEHTU KbM Kpasi Ha roavHaTa Bb3nn3a Ha 738 470 xwn. NnB. CnpsMo
789 148 xwn. nB. roguHa no-paHo (2009: 329 558 xun. nB.), OT KOUTO MHBECTMLMMN Ha Pa3nosioXeHne 3a
npogax6ba — 663 925 xun. ne. (2010: 715 405 xun. n..; 2009: 285 110 xun. nB.), GPUHAHCOBM aKTUBK 3a
TbpryBaHe — 8659 xun. nB. (2010: 16 641 xun. ne.; 2009: 9023 xun. nB.), U (PUHAHCOBM aAKTMBM,
AbpXXaHu oo nagex — 65 886 xun. ne. (2010: 57 102 xun. n..; 2009: 35 425 xun. nB.).

B MITH.JIB.
—
N e o
L L L
N
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2009 . 2010 . 2011 .

B [1b1roBy MHCTPY MEHTU Kanutanosu uHCTpy MeHTH
MpomeHn BbB Bany THX Ky pcoBe

8.9%
1.2%

89.9%

®UHAHCOBY aKTMBM 3a ThPry BaHe
WHBECTMUMM Ha pasnonoxeHue 3a npodaxba
®UHAHCOBY aKTUBI AbPXaHM [0 Nagex

M3TOuHMK: MbpBa MHBECTULMOHHA BaHKa
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Mpe3 roavMHaTa € Cb34aZleHO HOBO 3BEHO ,YMpaB/ieHWE Ha aKTMBM” C Len pa3BMBaHe Ha ycnyrute B
0651acTTa Ha MHBECTUMUMOHHOTO GaHKMpaHe, BKJIOYUTENHO AOBEPUTENHO YNpaBfieHWe Ha mnopTdennn u
WHBECTULIMOHHM  KOHCynTauun. B Havanoto Ha 2012 r. usnocTHaTa AEMHOCT, CBbp3aHa C
WHBECTULIMOHHUTE YC/Yr1, KAaKTO Ha MECTHWS Masap, Taka M Ha MeXAyHapoaHWUTE nasapu ce pasBuBa B
HoBa obeauHeHa CTpyKTypa — avpekums ,Tpexbpn”. MNpe3 nepuoda ca 3ageneHn pecypcm 1 ycunus u 3a
pa3BWUTUE Ha YCNyrnTe, CBbp3aHu C AeMHOCTTa Ha baHkaTa KaTo PerMcTPaLMOHEH areHT.

B KauyecTBOTO CM Ha MHBECTULUMOHEH MOCPEAHUK U MbpPBUYEH AWILP Ha AbPXKABHU LIEHHU KHWKa [MbpBa
WMHBECTMLUMOHHA 6aHKa OoCblUecTBsIBa CAENKM C (PUHAHCOBU MHCTPYMEHTWU B CTpaHaTta W 4YyxbuHa, B T.u.
coenkm ¢ OUK, akumm, KOprnopaTMBHM U OBLIMHCKM 06nuraumm, KOMNEHCAaTOPHM MHCTPYMEHTM, KaKTO M
WHCTPYMEHTM Ha napuyHua nasap. baHkaTa npeanara CbWo AenO3uTapHU U MOMEYUTENCKU YCyrM Ha
rpakgaHu u upMmn, BKIKOYMTENHO: BOAEHE HA PErMCTPU HA UHBECTMLMOHHM MOCPEeAHMLM, Ha CMETKM 3a
LUEHHM KHWXA, W3MnawaHe Ha [oxoaM W obciyxeaHe Ha nfawaHuMs No CAenkn € (UHAHCOBU
MHCTpyMeHTW. [eiiHocTTa Ha MNB e cbobpaseHa ¢ pernameHTaumnsita MiFID cbrnacHo 3akoHa 3a nasapuTe
Ha MHaAHCOBU MHCTpYMeHTM N Hapenba N238 Ha KoMucusita 3a nHaHCOB HaA30p, C KOATO Ce ocurypsiBa
Mo-BMCOKa CTEMeH Ha 3aliMTa 3a HernpodecnoHanHuTe KaneHTn. B baHkaTa ¢yHKUMOHMpPaA 3BEHO 3a
KOHTPO/T Ha WHBECTULIMOHHWUTE YCIYrM U AENHOCTWU, KOETO CNieAM 3a Cra3BaHeTO Ha W3MCKBaHWATA,
CBbp3aHu ¢ aeiHocTTa Ha MMB KaTo MHBECTULIMOHEH MOCPEAHWK.

B odwucute Ha MUB, pernctpupann B KOH, moraT ga ce npuemaTt HapexaaHus 3a 3anucBaHe/obpaTHo
M3KyMnyBaHe Ha As/I0BE OT YeTMpu AO0roBopHu ¢doHaa, ynpasnsisaHu ot Y ,MOBK AceT MeHUmKMBHT”
AL: O® ,MUB rapant”, 4® MU Knacuk”, A® ,,MNB ABaHrapa” n Ad ,NOBK BocTok”.
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BAXHWN CbbUTUA, HACTBINWJINA CJTIEA CHETOBOAHOTO MPUKJTKOYBAHE

O pe3s siHyapy 2012 r. r-xa Mas JliobeHosa MeoprvieBa, r-H MopaaH Bennukos CkopueB U r-H EBrenn
KpbcTeB JlykaHoB ca 0ocBO6OAEHM KaTO M3MbAHWUTENHWM AUPEKTOPU M YneHOBE Ha YNpaBWUTENHUS
cbBeT Ha baHkaTa. lNpe3 ¢gepyapu 2012 r. cbluMTe Ca BNUCaHU KaTo YieHOBe Ha Haa30opHMs CbBET
Ha baHkaTta. '-H EBreHm KpbcreB JlykaHoB e n3bpaH 3a npeacegaten Ha HaasopHus cueeT Ha MNB,
a r-xa Mas JllobeHoBa NeoprueBa — 3a 3aMeCTHUK-NpeaceaaTen Ha HaasopHusa cbBeT Ha baHkaTa.

O [Mpe3 mMapT 2012 r. MexayHapoaHaTa pelTuMHroBa areHuust Fitch Ratings npemaxHa nocTaBsiHETO
nof HabnmogeHwe Ha peWTuHMMTe Ha baHkaTta, KaTo MOTBbPAM PEWTUHIUTE, KaKTO cnejBa:
Ob/ITOCPOYEH PeNTUHT ,BB” cbC CcTabunHa nepcnekTnBa, KPaTKOCPOYEH PEUTUHT ,B”, pelTuHr 3a
noakpena ,3"” U HUBO Ha noaxkpena ,BB-". PEUTUHIbT 3@ XXM3HECNOCOBHOCT e NMPOMEHEH OT ,b+" Ha
WD
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MbPBA MHBECTULIMOHHA BAHKA Al
[Joknaa 3a genHoctTa 3a 2011 r.
Ha KOHCOMMAMPaHa OCHOBA

N3MbJIHEHWE HA LIEJIUTE MPE3 2011 r.

[da npoabmkn ga 6bvae cpep 10-Te Bopewm 6aHku B
CTpaHaTa, non3Balla ce C JOBEPMETO Ha aKLUMOHEpU U
K/IMEHTW, NpU MoAAbpXXaHe Ha afekBaTeH 6HanaHc
MEXAY PUCK, KanuTaja U AOXOAHOCT.

NMNB nopobpn nasapHWTE CU NO3MLMKN — MO akTneu (0T 6-To
Ha 5-T0), No KopropaTuBHK Kpeautn (OT 4-To Ha 3-To), no
penosutn (oT 5-To Ha 3-TO), KaTo 3anasu 2-po MSACTO Mo
[EeNo3nTU Ha rpaxkaaHu cpes baHkMTe B CTpaHaTa.

[Ja ysenuuyaBa kanuTanoeata 6a3a C aKUEHT BbPXY
Kanutana OT NbpBU pea.

KanuTtanosata 6a3a ce ysenuuu ¢ 14,1% (71 226 xun. nB.),
a KanuTanbT OT MbpBu pea — € 19,8% (77 134 xun. nB.), B
pe3ynTaT Ha KanuTanusmpaHe Ha neyanbu n n3gaBaHETo Ha
HOB XMOpWMAEH AbAr, BK/KYEH B MbPBMYHMS KanuTan Ha
BaHkara.

[a npogbmxn aa noaabpxa 6anchmpaH KOEd)MLl,VIEHT
Ha IMKBMAHOCT B CbOTBETCTBUE C Na3apHaTa cpeaa.

MNMWB noaabpka afekBaTeH pa3Mep NIMKBUAHU aKTUBU — KbM
31 pekemBpy 2011 r. KOE(MUUMEHTLT Ha JIMKBMAHOCT €
26,17% (2010: 26,06%; 2009: 19,79%).

[a 3anasu nosuuus cv cpea BogelwmTe 6aHKM Ha Nasapa
Ha [OEernosuT, KaTo MpeanoXu HOBM MbBKaBM MPOAYKTU
32 rpaXgaHW W KOPropaTMBHM  KIUEHTM  Mpu
ONTUMM3MPAHe Ha CTPyKTypaTa W pasxoauTe Ha
MpUBNEYEHNs PEcypC M B CbOTBETCTBME C MasapHUTE
yCnoBusi.

MWB nopobpu nasapHaTta cu no3uums no aeno3uth (oT 5-To
Ha 3-TO), KaTo 3ana3u 2-poTo CM MACTO MO AEeno3nTu Ha
rpaxxaaHu cpes 6aHkMTe B CTpaHaTa, Npy ONTUMU3MPAHE Ha
YCNnoBusaTa Mo AENO3UTHUTE NPOAYKTU B CbOTBETCTBME C
nasapHaTa cpeja.

YMepeH pbCT Ha KpeauTHUs nopTdeis, CbOoTBETCTBALL
Ha pas3BATMETO Ha WKOHOMMYEcKaTa cpega W
noTpebHOCTUTE OT (UHAHCUPAHE Ha WHBECTULIMOHHMU
MpOeKTW, MpW 3anasBaHe Ha BWCOKM CTaHAApTU B
OLlEHKaTa Ha PUCK 1 Bb3BPALLAEMOCT.

Mpe3 2011 r. kpeauTHUsST noptdein Ha pynata npeau
obe3ueHka ce yBenuuaea ¢ 22,8% (800 139 xun. nB.) u
poctura 4 315 059 xun. nB. CbObpasHO NasapHWTE YCIT0BUS.

PaspaboTBaHe Ha HOBW KPEAMTHM MPOAYKTU W MbBKaBWU
CXeMu 3a (hMHaHCKUpaHe, cbobpaseHn ¢ noTpebHocTUTE
Ha KOPMOpPaTUBHWUTE K/IMEHTU C  aKUEHT  BbpPXY
(bMHaHCMpaHETO Ha MPOEKTW MO MPOrpamuTe, CBbp3aHU
C YCBOSsIBaHe Ha cpefcTBaTa oT EBponelickute doHaoBe.

MNB cb3gage HoBa Aupekumst ,BbHWHM  NapTHbOPM,
€BponporpaMM M KOPEeCNOHAEHTCKM OTHOLWeEHUS” ¢ uen
pa3BMBaHE Ha ycnyrute npu (puHaHCMpaHe W ynpaefeHne
Ha MPOEKTU Mo eBponeickuTe nporpamu. Mpe3 roavHaTta
CTaptupa HoBa ycnyra ,[TbnHa noakpena” 3a KOMMIEKCHO
noAnoMaraHe Ha KIMEeHTUTE Npu YCBOSIBAaHE Ha CpeacTsa OT
eBporeiicknTe OHAO0BE, BKIOUYUTENIHO Ype3 NpeaocTaBsHe
Ha K/IMEHTUTE Ha NMbJ/IHA aAMUHUCTPATUBHaA U CbI/IHaHCOBa
noaKpena Ha BCEKM eIMH eTan OT NPOEKTHUS LIMKbBII.

[Ja npogbmxun aa 6bae Bogewa b6aHka B Bbvarapus no
OTHOLLEHME Ha  MeXAyHapoaHuTe  onepaumm U
TbProBCKOTO (MHaHCMpaHe W fJa npeanara Ha
KIIMEeHTWTE CM da MON3BaT ChneumannsvpaHyi KpeaumTHU
JIMHUM  4pe3 BbHWHO UWHaHCUMpaHe OT  HaHKu-—
KopecnoHaeHTu Ha [MUB.

MWB yBennumn nasapHuTe cu AA0Be, KaTo B Kpas Ha 2011 r.
ocblecten 5,93% ot msxopsawmre (2010: 5,75%) v 8,11%
ot Bxoaswwmte (2010: 7,43%) npeBoau B 4yXAeCTpaHHa
BanyTa. baHkaTta 3a BTOpa mnopegHa roAuHa MNOy4m
Harpagn oT Deutsche Bank w»n Commerzbank 3a
M3KJTIOUUTENIHO KAYeCTBO WM MOKPUBAHE Ha BUCOKUTE
CBETOBHM CTaHAapTM B 0b6nacTTa Ha MexayHapogHuTe
npesoan. MNB e obaeeHa oT IFC 3a Hall-akTUBHa 6aHKa B
cepata Ha TbProBCKOTO (pMHaHCMpaHe B HOromstouyHa
Espona.

PasBuBaHe Ha  yciyrute B obflacTta  Ha
WHBECTULIMOHHOTO 6aHKuMpaHe, BK/IIOUMTESHO
AOBEpUTENIHO  ynpaBneHue Ha  noptdeinm u
MHBECTULIMOHHM KOHCYNTaLMMN.

Cb3aafeHo e HOBO 3BeHO ,YnpaBneHue Ha aktueu” C uen
pa3BuBaHe Ha ycnyrute B obnactta Ha WMHBECTULIMOHHOTO
6aHKMpaHe, BKJIIOUYATENHO [AOBEPUTENTHO YrpaBfieHue Ha
nopTdeinin U UHBECTULIMOHHM KOHCYNTaLumM.
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MupBa unBecmuuyuoxHa Banka

MbPBA MHBECTULIMOHHA BAHKA Al
[Joknaa 3a genHoctTa 3a 2011 r.
Ha KOHCOMMAMPaHa OCHOBA

[la pa3paboTy 1 onTMMU3MPa NpeasnaraHnTe oT baHkaTa
MPOAYKTU W YCNYrM Ha rPaXXaaHW WM aKTMBM3MpaHe Ha
KpbCTOCaHMTE MpoAax6bu C Len yBenuyaBaHe Ha 6post
Ha M3MNON3BaHWTE MPOAYKTM Ha 6aHkaTa OT eauH
KIUEHT.

bsixa npepnoxeHn HoBM notpebutenckn kpeautn (,3a
oTAMyHMUM” n ,KoneneH Kpeaut”) M UNOTEYHWU KpeauTu
(,MPEnmywectBo”, kpeaut ,LUaHc” n ,Xunuwe B cerawwHo
Bpeme”). NMWB npegnara pa3HoOOpasHW CMETKU C Tekyll
XapakTep,  BKIKOYMTENHO  CheuuanuavpaHn  CMeTKH,
cbobpaszeHn CbC  cneunduyHuTe  NOTpebHOCTM  Ha
onpefeneHn  KIMEHTM  KaTo: CMETKM 3@  eTaxHa
COB6CTBEHOCT, HOTapuycw, 3acTpaxoBaTenHn 6pokepu W
Apyru.

10.

[la 3anasu nasapH1TE CU MO3MLMK NPU MIABEH PbCT MpU
UMOTEYHUTE W MOTPEOUTENCKUTE KpPeauTW C  aKLeHT
BbPXY KPEAUTHUTE KapTu.

KpeauTtute Ha rpaxaaHun ce yeenuyasaT cbC 7,2% (53 156
XW. N1B.), B pe3ynTaT Ha HapacTBaHe npu notpebutenckute
KpPeauMTV W YCBOEHWUTE KPEAUTHW JIMMUTU MO KPEeAUTHM
kapTv 1 oBbpapad™ (pbCT OT 8,1% unu 15 229 xun. nB..).
NWB 3ana3Ba nasapHata cv no3vumMa — ceaMo MACTO Mo
noTpebuTenckn KpeauTh M OCMO MSICTO MO  WUMOTEYHU
KpeauTu cpen 6aHkuTe B CTpaHaTa.

11.

[Ja 3aTBbpay MO3WLMMTE CU Ha TEXHOMOrMYEH nuaep
cpen 6aHkuTe B Bbarapus, MoBWLWABaKKM KauyecTBOTO
N HAeXAHOCTTA Ha K/IMEHTCKOTO 06CIYXXBaHE.

Mpe3 roguHaTta MWB nonyyaBa MeXAyHapoAHO Mpu3HaHue
oT (MHAHCOBOTO cCnucaHuMe Euromoney 3a ,Haii-go6pa
baHka B Bbbarapus” 3a 2011 r., KoATO € BbBena Hau-
MHOBAaTVBHM Ma3apHW peLLeHns U MPOAYKTM U e rokasana
CWMEH PacTeX W YCTOMYMBM MOKasaTenn 3a eheKTUBHOCT U
nevanba.

12.

[Ja 3ana3u nuaepctBoTo B 06nacTTa Ha KapToBWTe
pasnnalaHus, KaTo akTMBM3Mpa MacoBO MOJi3BaHe Ha
cTaptupanute B kpas Ha 2010 r. npoektn Ha TUB -
nporpamata YES 3a nosnHoct Ha MNWB, 6e3koHTaKTHUTE
nnawaHus no TexHonorusita PayPass, KaTo BbBeAe HOBU
yCnyru v NoBuLIK B OLLE MO-rofisiMa CTeneH CUrypHocTTa
Ha KpeAuTHUTE KapTu.

MWB npoab/HkaBa Aa pa3BuBa MporpaMata Cu 3a NOSSTHOCT
YES. MNpe3 2011 r. ca u3gageHn Hag 20 000 kapTv Ha
NOSANIHW KNIMEHTU Ha baHkaTa, a napTHbOpcKaTa Mpexa rno
nporpamata pgoctura Hag 460 TbproBcks obekTa Ha
TepuTopusAiTa Ha  CcTpaHata. [MMB  npoabmku  da
nonynsapusnpa KapTuTe 3a 6e3KOHTaKTHWM nnawaHus no
TexHonoruata PayPass, BKIIOUMTENIHO 4pe3 pas3BuUTME Ha
Mpexata ot NOC TepMnHanu 3a To3n Bua nnawanus. C uen
paswupsiBaHe Ha CerMeHTa OT npeanaraHy KapTosu
npoaykTw, Npe3 roanmHaTta baHkata paboTu u No HOB NPOEeKT
3a npeanaraHe Ha 6e3koHTakTHM KapTu VISA.

13.

AKTMBM3MpaHe Ha  4YacTHOTO  GaHkupaHe  4pe3
pa3wmpsiBaHe KaHanWTe Ha npeanaraHe, BKJIHOUUTENHO
odmcu n3sbH Codusi  06xBaTa Ha ycnyrure.

MNpe3 rogvHaTa e oTAEeNeH pecypc 3a pa3BUTUE Ha YacTHOTO
6aHKkMpaHe B K/IOHOBaTa Mpexa B CTpaHaTa, BKIIOUYMTENTHO
M 4pe3 npoBeaeHn obyyeHnss B rpagosete Codwms, B.
TbpHOBO, MNnosaus 1 BapHa.

14.

[a npoab/mKkn pa3BUTMETO Ha €NeKTPOHHOTO HaHKMpaHe
KaTO  CMCTEMATMYHO  MOBMLIABA  Ka4yeCTBOTO  Ha
obcnyxBaHe, pa3Hoobpa3uneTo Ha ycnyruTe,
npeaocTaBsHu npe3 BuptyanHusa 6aHkoB knoH (e-fibank)
M BbBeAe HOBWM Bb3MOXHOCTM 3a H6aHkupaHe - e-fibank
npe3 ™mobuneH TenedoH; TenedoHHO 6GaHkupaHe U
Apyrv.

Mpe3 2011 r. baHkaTa aKTMBHO pa3BMBa €/IEKTPOHHOTO CK
6aHKnpaHe. MHTerpupaHa e ycnyrata MacoBu NpeBoan npes
NHTepHeT kbM BupTyanHms 6aHkoB koH (e-fibank),
pa3paboteHa e HoBa MobunHa Bepcus Ha BupTyanHus
6aHKOB KJIOH, KaKTO M CTapTUpaHO BUPTyanHOTO 6aHKkMpaHe
Ha knoHa B Kumbp (e-fibank Cyprus). lNpe3 roguHata e
pobaeeHa HOB BWA ycnyra 3a AWCTaHUMOHHO 6aHkupaHe —
TenedoHHO 6aHKupaHe, KOATO MO3BOJSISIBA M3BbPLUBAHETO
Ha aKkTuMBHM H6aHKOBM onepaumn no TenedoHa B paboTHOTO
BpeMe Ha baHkaTa u nacmBHo 6aHkupaHe 6e3 orpaHuyeHue
BCEKW AeH — 7 AHW B ceagMumuaTa, 24 Yaca B AEHOHOLLMETO.
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[Joknaa 3a genHoctTa 3a 2011 r.
Ha KOHCOMMAMPaHa OCHOBA

PaswwupsiBaHe Ha NpeasiiaraHUTe OHMaH YCIyry, KakTo u
BbBEXJAHETO Ha HOBM anTepHaTVBHM KaHanu 3a
obcnyxBaHe Ha knueHTuTe Ha MNB.

Mpe3 roavHaTa 6sxa pa3BWMTU anTepHaTMBHWTE KaHanu 3a
obcnyxxBaHe Ha KIMEHTH, kakBaTo e MosaTa Fibank — kaTo
6sixa NMoAroTBeHW 3a BbBeXAaHe B Hadanoto Ha 2012 r.
HOBM YC/TyrM KaTO KOMyHanHu nnawaHus (3a usBbpliBaHe
Ha MnawaHus Ha buToBM CMETKM W APYrv 3adb/DKEHUst OT
CMeTKM 1 kaptu npu MUB), pernctpauus 3a 3D CurypHocT
Ha Kaptu (HoBa (YHKUMOHANHOCT, KOSATO MOBWLLIABA
CUrypHOCTTa nNpY nnawaHusta npe3 WHTepHeT uypes
nporpamute MasterCard SecureCode wn Verified by Visa),
KaktTo 1M HOBM  (YHKUMOHANHOCTM MO  OT4YeTHaTa
nHdopmauums.

16.

[Jda 3ana3n cTpaternyecknss cu OKyC BbpXy BMCOKM
CTaHpapTM Ha obcnyxBaHe Ha  KIMEHTUTE U
paswupsiBaHe cdepata Ha npeanaraHutTe UHAHCOBU
ycnyri.

OueHKa 3a BMCOKOTO KauyecTBO Ha K/IMEHTCKO 06CnyxBaHe e
nonydyeHata npe3 2011 r. Harpaga ,/ltobuma mMapka 3a 2010
rogvHa” Ha Obnarapckusi  noTpebuten B KaTeropusi
»PUHAHCOBM MHCTUTYUMN” B KOHKYpCa Ha cnncaHue BGBusi-
ness Review.

17.

Jda ontummsmpa v noBuwM  edeKTMBHOCTTa Ha
K/IOHOBaTa Mpexa, BK/IYUTENHO M 4ype3 Mno-Abfboko
MPOHMKBaHe B Mas3apa B CbOTBETHWTE HaceNeHn MecTa,
KaKTo W Ha ApyruTe KaHanu 3a aucTpubyums B CTpaHaTta
Yy>xbumHa.

MNpe3 roauHata ner oduca B rpagoBete Pasrpag,
Toproeuile, KioocteHgun, MoHTaHa wn  SAmbon  ca
npeobpasyBaHn B CaMOCTOATENHM KJIOHOBE, C  Uen
paswupsiBaHe Ha npeanaraHiTe ycayru v no-abnboko
NPOHWKBaHe B Na3apa B CbOTBETHUTE HACeNEHU MecTa.

18.

Ja npoab/mKM O3 YCbBBLPIUIEHCTBA CUCTEMUTE 33
ynpaBfieHMe B CbOTBETCTBME C [O06puTe 6aHKOBM
NpakTUKU Mpu CbbniofaBaHe Ha BMCOKM CTaHAApTM 3a
OLUEHKA W YMpaBfieHWe Ha KPEAWUTHWUSA, JIMKBUAHWS U
OMepaLMoHHNS PUCK M B CLOTBETCTBME C NasapHarta
cpena.

MNB ce cTpeMun HenpeKkbCHATO Aa pa3BuBa, OCbBPEMEHSsIBa U
YCbBbPIUEHCTBA CBOMTE CUCTEMM 3a Yrpas/ieHWe Ha
puUCKOBETE, C Ue/l MaKcMManHO f[a OTroBOpuM  Ha
npeav3BMKaTeNICTBaTa Ha nasapHaTta cpefa W NpoMeHuTe B
HopmaTuBHaTa ypeaba. baHkaTta akTyanusupa noAUTUKUTE
no ynpasBfieHne Ha pPUCKOBETE B CbOTBETCTBME C MasapHaTa
cpefaa Mo ykasaHusata Ha BHB, Kkakto no KkopropaTvBHO
yrnpaBfieHVe B CbOTBECTBME C HacokuTe Ha EBponeiickums
6aHKOB OpraH.

19.

EcdekTBHO mHaHCOBO ynpaBneHne, 6a3vpaHo Ha
aneepcudmKaumsl Ha npuxoauTe oT 6aHKoBa AENHOCT U
onepatuBHa edheKTMBHOCT Ha obeMa M CTpyKTypaTa Ha
pasxoguTe.

HeTHMAT goxoa OT TakcM M KOMUCMOHM Ha [pynaTta ce
yBenm4yaBa ¢ 29,3% (16 405 xwn. nB.), KaTo yBenM4yasa
CBOSI OTHOCUTENeH aan Ao 29,7% o1 obwmTe npuxoan oT
6aHkoBu onepaumm (2010: 27,0%; 2009: 26,8%).

20.

MoBuwaBaHe edeKTUBHOCTTA Mpu  YrpaBneHUeTo Ha
YOBELUKMSA KanwuTas B MOCOKa pasBUTME Ha Kaapwure u
cb3gaBaHe Ha paboTHa  cpeda,  HacbpyaBalla
MHULMATUBHOCTTA.

MNpe3 rognHata baHkaTa akueHTMpa Bbpxy MOTMBMpPaHe Ha
CNYXXUTENUTE 3a MO-BUCOK TMPUHOC WM MOCTUraHE Ha
WHAMBUAYaNHUTE 7] KOPropaTUBHU uenu ype3
YCbBbPIUEHCTBAHE HA  JIMYHWUTE U NpodecnoHanHm
KOMMETEHTHOCTN 3a yMpaB/ieHNe Ha Xxopa, obcnyXBaHe Ha
K/IMEHTU M npeanaraHe Ha 6aHKoBM MpOAYKTU W YCIyru.
bsixa npoBeaeHn 06yyeHMs 3a YCbBbpLUIEHCTBAHE Ha
K/IIO4OBU KOMMETEHTHOCTM Ha 366 cnyxuTtenu B baHkaTa,
pasgeneHn B [OBe UeNeBM Tpynu — 3a pa3BuTMe Ha
MEHWUIKBPCKNS NMOTEHLMAN 1 3a noaobpsiBaHe yMeHusTa 3a
ob6cnyXBaHe Ha KJIMEHTU, KAKTO M OOYUYMTENIHM MPOEKTU B
cepata Ha (UMHAHCOBUSI U KpeAUTEH aHanM3, KacoBaTa
OENHOCT,  WHBECTULIMOHHUTE  MpOAYKTM M YacTHOTO
6aHKMpaHe.
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LIESIN 3A PASBUTWUE TPE3 2012 r.

O

[a npoabmku ga 6bae cpen BoaewmTe 6GaHKM B CTpaHaTa, Mon3Balla ce C A0BEPUETO Ha
aKUMOHEPW W KIMEHTW, NpU MOAAbPXaHe Ha aAekBaTeH OanaHc Mexay pucK, KanuTtan u
Bb3BpaLLAEMOCT.

[la pa3BuBa kanuTanoBaTta 6a3a C akLEHT BbpXy KanuTana oT MbpBu pes.
[a npoab/mHk1 Aa NoaabpXa afekBaTHa NIMKBUAHOCT B CbOTBETCTBME C Na3apHaTa cpeaa.

[a yBenuuu KpeauTHWs MopTdein cbobpasHo nasapHWTE YCroBMs, MpW MOAAbPXKAHE HA BUCOKM
CTaHAapTV 3a yrnpaB/fieHne Ha PUCKOBETE.

[a npoabmxu Aa UHAHCMpa KOHKYPEHTHW MPOEKTU C NMPUOPUTET HA MPOrpamMuTe, CBbP3aHU C
yCBOsIBaHe Ha CpefCTBa OT eBponenckuTe hoHaoBe.

[la 3aTBbpAM BoAelaTa Cy MO3MUMS Ha Masapa Ha Aeno3vTyv, Npeanaraiky MBKaBW CXEMU 33
CrecTsiBaHe 3a rpaxzgaHu v GupMM, Mpu ONTUMU3MPAHE HA CTPyKTypaTa M pasxoauTe Ha
NpUBNEYEHUS PECYPC CbOBPa3HO Na3apHUTE YCIOBUS.

[la 3anasu nosuumusTa cuM Ha nuaep cpea 6aHKUTE B CTpaHaTa B KapTOBWUTE pasnallaHus,
npeanaraikm WMHOBATMBHM Ma3apHU PELUEHVSI M MPOAYKTM, BK/IOYMTENIHO Ype3 pasBUTME U
nonynspusnpaHe Ha 6€3KOHTaTHUTE MNallaHus C KapTy.

[a octaHe cpell BoAelwWTe KPeaAUTHU UHCTUTYLMM B Bbarapusi Mo OTHOLIEHME Ha MEXAyHapOAHUTE
ornepaummn 1 TbProBCcKOTO UHAHCMPAHE, KaTo TbPCEH, HaAEXAEH U KOPEKTEH MapTHLOP.

[la NpoAb/mKM a pa3BKBa €NEKTPOHHOTO 6aHKMpaHe B CbOTBETCTBUE C NMOTPEBHOCTUTE U HyXAWUTe
Ha KIIMEHTUTE.

[la 3anasm cTpaTernyeckusi cu oKyc BbpXy BUCOKWUTE CTaHAAPTM Ha KIIMEHTCKO 06C/y)XBaHe.
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APYT'A NHOOPMALINA

YJ/IEHOBE HA HA430PHUS CBbBET
EsreHu JlykaHoB — lNpeacenarten Ha Haa3sopHus cbBeT

I'-H JlykaHOB ce npucbeamHsiBa kbM [TbpBa MHBECTMUMOHHA 6aHka A npe3 1998 r. kaTo 3aMeCcTHMK
AVPEKTOP, AMPEKTOP W reHepasnieH MeHUXKbp Ha KIoH ,TupaHa”, Anbanms. OT 2001 r. go 2003 r. e
[AVPEKTOp Ha KIoH ,Butowa” Ha baHkaTa (Codus).

I'-H JlykaHOB e 3aeMasn OTrOBOPHU No3vuun B NbpBa MHBECTUMLMOHHA 6aHka A/l
Ot 2003 r. o 2007 r. e AMPEKTOpP Ha ANPEKUNS ,YNpaBiieHne Ha pUcKa” 1 YfieH Ha YNpaBuUTENHNS CbBET.

Ot 2004 r. po 2012 r. — M3MbAHWUTENEH AMPEKTOP W 4neH Ha YnpaBuTenHus CbBeT Ha [Tbpea
WHBECTMUMOHHA 6aHka AL

Mpe3 14-Tte rogunum pabota B MWNB r-H JlykaHoB e 6un npeacegaten Ha KpeantHus cbBeT 1 Ha CbBeTa no
NMKBMAHOCT Ha baHkaTa. OTroBapsin € 3a avpekumuTe: ,YnpasneHue Ha pucka”, ,lpobneMHn akTnBmM 1
nposu3npaHe”, ,KpeautHa agmmHucTpaums”, ,CneunannsmpaH MOHUTOPWMHI U KOHTpon”, ,baHkuMpaHe Ha
apebro”, ,Metogonormna” u ,JInkBmgHocT”.

-H JlykaHoB e 6un YneH Ha YnpaBuTenHUs CbBET Ha First Investment Bank — Albania Sh.a.

B HauanoTto Ha ¢eBpyapu 2012 r. r-H JlykaHoB e u3bpaH 3a npeaceaaten Ha Hag3opHust cbBeT Ha lMbpBa
MHBECTMUMOHHA H6aHka Al n 3a npeaceaaten Ha KomuTeTta 3a pyucka kbM HaasopHusa cbBeT Ha MAB ALl

I'-H JlykaHOB e MarucTbp MO MKOHOMMKA OT YHMBEpCMTETa 3a HaUMOHANIHO M CBETOBHO CTOMAHCTBO B
Codus. Mpeam ga ce npucbeanHn kvM MUB r-H EBreHn JlykaHos paboTu kato BanyteH 6pokep B ,[TbpBa
(nHaHcoBa 6pokepcka kblia” O0.

OcBeH no3uuusTa cn B Haa3opHUS CbBeT r-H JlykaHOB e npepcepaten Ha OanTHMS KOMUTET Ha First
Investment Bank — Albania Sh.a, npeacegaten Ha CbBeTa Ha AMpEKTOpPUTE Ha “34paBHOOCUIYpPUTENHA
kaca ®u Xent” A u Ha ,MMOBK AceT MeHmmxMbHT” Afl, ynpaButen Ha ,Jdebuta” 004 v ,Peantop” OOA.
I'-H JlykaHoB e cobctBeHuk Ha ET “Mmekca-EBreHn JlykaHoB” n npuTexasa noseye oT 10% OT kanuTana
Ha ,ABea” O0/.

Mas NeoprueBa — 3aMeCTHUK-Npeaceparen Ha HapsopHua coBeT

Mpean npucbeanHseaHeTo cn kbM MNB r-xxa Mas Meopruesa B npoab/keHne Ha 19 roanHu e pabotuna B
Bbbnarapckata HapoaHa 6aHka, KbaeTo npuaobvea 3HaUMTENEH OMUT B MEXAYHApoAHOTO 6aHKOBO AENO.
MocnenHaTa 1 anbxHocT B BHB e pbkoBoanTen Ha otaen ,fnatexeH 6anaHc”.

I-xa Mas 'eoprnesa 3ano4sa pabota B MNB npe3 1995 r. kaTo AMPEKTOP Ha MexayHapoaHus otaen. Ot
1998 r. po 2012 r. e u3nNbaHUTENeH AMpekTop Ha [MbpBa MHBECTMUMOHHA 6aHka ALl M uneH Ha
YnpasutenHus coBeT. [pe3 cBoute 17 roavHu pabota B Wb T e oTroBapsiia 3a AMpekuuuTe:
~KpeantupaHe Ha MCM”, ,YnpaBneHuve Ha u4oBewkus kKanuTan”, ,AAMMHUCTpaTMBHA”, ,[Mpoaaxéun”,
,baHkMpaHe Ha papebHo”, ,MapkeTuHr, peknaMa W Bpb3KM C 0bLlecTBeHOCTTa”, ,KnoHoBa Mpexa”,
»,HacTHO 6aHknpaHe” n MaBHa kaca.

3aefHO C OTroBOpPHOCTUTE M B baHkaTa r-a leopruesa e 3aemana v Apyru OTrOBOPHW NO3ULIUN.

Ot 2003 po 2011 r. r-xa leopruesa e 6una npeacenaten Ha HapsopHus coBeT Ha CaSys International,
Penybnvka MakeooHUsi — KapTOB aBTOPU3ALMOHEH LeHTbp 6a3vpaH B MakenoHusi, KOWTO 06cnyBa
naawaHnsa ¢ kaptv B bbnrapus, MakegoHus n Anbanums.

Ot 2009 no 2011 r. r-xa leoprueBa e 6una npeacenaten Ha CbBeTa Ha ANPEKTOpUTE Ha ,JaliHbpc Ky6
Bunrapua®™ ALl — dpaHyaii3 Ha Diners Club International, nputexaBaHo OT [MbpBa MHBECTULIMOHHA 6aHka
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A[l. B TOBa CV Ka4yecTBO T € MHMUMMpana Cb3AaBaHeTO Ha peavua NpoAyKTW, B T.4. MbpBaTa KpeauTHa
KapTa, Haco4YeHa CreumanHo 3a XXeHW.

Ot 2006 po 2011 r. r-xa leoprveBa e 6una CbLO YNeH Ha YnpaBuTenHus cbBeT Ha First Investment Bank
— Albania Sh.a., abliepHo Apy»xecTBo Ha MbpBa MHBECTULUMOHHA 6aHka A/l

B HauanoTo Ha ¢eBpyapu 2012 r. r-xa leoprmuesa e usbpaHa 3a 3aMeCTHUK-NpeaceaaTen Ha Haa3opHus
CbBeT Ha lMbpBa MHBeCTMUMOHHa 6aHka A/l 1 3a npeaceaaten Ha MNaBHMS KOMUTET KbM Haf3opHus cbBeT
Ha MNB Ad.

-a [eoprneBa € MarncTbp MO MaKPOMKOHOMWMKA OT YHMBEpPCUTETa 3a HaLUMOHANHO M CBETOBHO
cronaHctBo B Codwmsa M mMMa cnepamnioMHM crheunanm3aunMn no MexayHapoaHu pasnnallaHus KbM
MexayHapoaHusi BanyTteH hoHA 1 bbarapckust Hay4YHO-TEXHUYECKN Cbio3.

[lBa MbTW e HarpaxgaBaHa C MpecTwXHaTa Harpaga ,baHkep Ha roguHaTta” oT 6barapckusi pMHaHCOB
ceaMnyHukK ,baHkepb” — npe3 2001 n 2011 roguHa.

-xa [eoprnesa CblLO TaKa € M YeH Ha YNpaBUTENHUS CbBET Ha AcoumaumsiTta Ha 6aHkuTe B bbnrapus.
Feoprn MytacdumeB — YneH Ha Haa3opHus cobBeTt

I'-H MyTadumeB 3anoyBa kapuepaTta cv npe3 1985 r. KaTo eKkcnepT, a NO-KbCHO KaTo CTapLun eKCnepT no
pasBUTME Ha cucTeMaTa 3a ynpasieHue U KoopAvHauMsa Ha npeanpusatusata B Acoumaums "EnekTpoHHa
NHaycTpus".

Mpe3 1987 r. nocTbnBa KaTo rnaBeH ekcnepT B oTaen KoopavHauus n Passutne KbM M3NbaHUTENHUS
[npekTop Ha TexHo ekcnopT.

Mpe3 1991 r. r-H leoprn MyTtacdumneB 3anouyBa pabota B BbnrapckaTa HapoaHa 6aHka kaTto [naBeH
ynpaBnsisaw, BanyTtHus pesepB B YnpaBneHue "BanyTHu onepauun”. lNpes WecT roauiliHuS Cu onuT B
HauMoHanHata 6aHka e 6wun OTroBOpeH 3a WHBECTMPAHETO Ha BasjlyTHUS pe3epB M € KOHTponupan
ynpaB/IeHUETO My.

Mpe3 1997 r. go 2011 r. e n3nbAHMTENEH ANpekTop Ha ,Pnasmna” A n ®nasuH A[l. ®naBua ALl e eaHa oT
Hai-ronemnTe GUpMK B lekaTa nHAyCTpust B bunrapus.

Hapea cbc cBonTe 3agb/hkeHns BbB "®nasma”, ot 2000-Ta roguHa r-H MyTtadumeB e n3bpaH 3a YnieH Ha
Hap3opHust cbBeT Ha MbpBa MHBECTMUMOHHA HaHKa.

Mpe3 1982 r. r-H MyTadumnes 3aBbpluBa npaBo B Coduiickus yHuBepcuTeT ,CB.KnumeHT Oxpuackn”. OT
1982 r. go 1984 r. yun B CopboHata B MapwK, KbAeTO 3awWwmTaBa AOKTopaT No 6busHec npaeo u nosy4vasa
TMTnata KaHampaT Ha lOpuaunuecknte Hayku. Cobliata roguHa r-H MytaduveB npupaobusa creneH
MarncTbp No 6usHec agmmHucTpaums ot Schiller University, Mapux.

Toii e uneH Ha CbBeTa Ha avpekTopuTe Ha ,dnaBma” Al u npuTexasa noeeye oT 25% OT KanuTana Ha
[ApY>XeCTBOTO.

Paaka MuHeBa — YneH Ha Haa3opHus cbBeT

Mpean npucbeamHsiBaHeTo cn kbM MUB r-xa Pagka MuHeBa e pabotuna B bwnarapckata HapogHa 6aHka
KaTo AMMbp Ha KanuTanoBuTe nas3apu, KbAeTo npuaobuBa 3HauuTeneH 6aHkoB onuT. o BpeMe Ha
paboTtata cu B LleHTpanHaTta 6aHka, r-xa MuHeBa cneunanuaupa Kato Aunbp Mo KanuTanoBuTe nasapu
Ha JloHaoHckaTa ¢oHaoBa 6opca u PpaHkdypTckaTa poHaoBa H6opca.

l-ka MuHeBa 3anmo4yBa KapuepaTa CM KaTO €KCrnepT BbB BbHLIHOTHLProBCKOTO Npeanpustue “naBHO
WHXXEHEPHO ynpasneHne”, KbAeTo paboTu B NPOAL/MKEHWE HA AEBET roamHu, buna e ekcnept Tpu roavHu
B TbproBCKOTO ApYy>kecTBo RVM Trading Company.

Ot 2000-Ta rogmHa r-xa MuHeBa e uneH Ha Hag3opHust CbBET Ha MbpBa nHBecTuumMoHHa 6aHka AL,
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xa MuHeBa 3aBbpluBa YHMBEpPCMTETA 3a HALUMOHANHO M CBETOBHO CTONaHCTBO B Codusl, cneumanHocT
"Tbprosust n Typnsbm".

’

OcBeH no3uumsita cv B HaasopHus cbBeT, r-xa MuHeBa e ynpaBuTen Ha ,bankaH Xonuaeins Cobpeucuc’
004 v ynpaBuTen Ha ,bankaH Xonuaei3 MaptHepc” OOA. Mxa MuHeBa nputexaBa noeye oT 25% oT
KanuTtana Ha ,bankaH Xonuaens MapTtHepc” OOA.

VlopnaH CkopueB — YneH Ha Haa3opHus cbBeT

Mpeayn aa ce npucbeanHn kbM MUB r-H MopaaH Ckopyes e paboTun ABe roavHW B oTaena 3a LleHTpanHa
n JlaTuHcka AMeprKa Ha BBbHLUHOTbpProBCKaTa opraHu3aums ,MHTepkomepc” u net rognHu B ,lTbpBa
yacTtHa 6aHka”, Codmsa kaTo BanyTeH AWTbP M PbKOBOAMTEN Ha oTaen ,AunnHr”.

I-H CkopueB 3ano4Ba paboTa B [MbpBa MHBECTMLIMOHHA HaHKa npe3 1996 r. kato [NaBeH Avmbp BanyTHu
nasapm.

OT 2000 r. go 2012 r. r-H Ckop4yeB € 4neH Ha YnpaBuUTENHWS CbBET U U3MbLAHUTENEH AUPEKTOP Ha
baHkaTa.

MNpe3 ceBoute 16 roguHu pabota B [MUB r-H CkopuyeB € OTroBapsan 3a aupekuuute: ,KapToBu
pa3snnawanms”, ,Onepaummn”, ,3nato n Hymmamatuka”, ,MHTepHeT 6aHkupane”, ,JununHr”, ,,CurypHocT” un
,OducHa mpexa rp. Copus”.

3aeHo C OTrOBOPHOCTUTE cM B BaHKaTa r-H CKopyeB e 3aeMasn 1 Apyri1 OTrOBOPHM MO3WLIMK.

I-H CkopueB e 6un npeacepaten Ha Hap3opHusi ceBeT Ha YHubaHka, Penybnuka MakegoHus, YieH Ha
HagsopHus ceBeT Ha CaSys International, Penybnuka MakegnoHus, yneH Ha CbBeTa Ha AMpeKTopuTe Ha
~danHbpc kny6 bbnrapus” A, yneH Ha CbBeTa Ha aAupekTopuTe Ha ,baHkcepen3 A[l”, uneH Ha CbBeTa
Ha AupekTopuTe Ha ,MeanumHckn ueHTbp ®n Xent” Al n ynpasuTen Ha ,®u Xent” OO/.

B Hauanoto Ha ¢eBpyapu 2012 r., kaTo YneH Ha Haa3opHus cbeeT Ha baHkaTta, r-H Ckop4eB e u3bpaH 3a
npeacenaten Ha KomuTteTa no Bb3HarpaxaeHnsata kbM HaasopHus coBeT Ha MNB AL.

I-H CkopyeB e Maructbp no MexayHapoAHW WKOHOMMYECKM OTHOLWIEHMS OT Bucwns MKOHOMUYECKM
MHCTUTYT (cera YHMBEPCUTET 3@ HauUMOHaNHO WM CBEeTOBHO ctonaHctBo) B Codwmsa. Cneumanusmpa
6aHkupaHe B Jliokcembypr, cyanosu caenku B Euromoney n ¢roubpcn 1 onumm KbM Ynkarckata poHgoBa
6opca.

I'-H CkopuyeB npuTtexaBa noseve oT 10% oT kanuTana Ha ,[Jenta ctok” ALl
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YJ/IEHOBE HA YITPABUTEJIHUSA CbBET
Avmutbp KoctoB - Npeacenaren Ha YnpaBUTENIHUS CbBET U U3NbJ/IHUTENIEH AUPEKTOP

I-H OAumutbp KOCTOB Cce npucbeauHsiBa kbM ekuna Ha MNMUB npe3 2003 r. kaTo cneuvanucT B AMpekums
LYrpaBneHve Ha pwucka”. CKOpo cref ToBa € MoBUWeEH B HadanHuk otaen "OueHka Ha pPUCKOBM
ekcnosuumn”. OT 2004 r. go 2007 r. e 3aMecTHUK aupekTop, a ot 2007 r. go 2011 r. e gupekTop Ha
avpekums ,YnpaeneHue Ha pucka”. Mpe3 2010 r. r-H KocToB e n3bpaH 3a 4YneH Ha YnpaBUTENHUS CbBET
Ha B, a B Ha4yanoTo Ha 2011 r. e Ha3HayeH 3a 3aMeCTHUK U3MbiHuTeNneH ampektop. OT kpas Ha 2011
r. r-H KoctoB € u3nbiHuMTEeNneH aupektop Ha baHkaTta, a oT Hauanoto Ha 2012 r. e u3bpaH 3a
npeaceaaTen Ha YnpaBuTenHus CbeBeT Ha baHkaTa.

Mpean pa ce npucbeanHn kbM MUB r-H KoctoB pabotn B PaidalizeHb6aHk (Bbnrapusi) EALL kaTo
MeHNIKLP ,Bpb3kn ¢ knneHT” n B ObeamHeHa 6bnrapcka 6aHka Al KaTo cTtapwm 6aHKOB CryXuten
,FONEMU KOpNopaTVBHM KINeHTH”. ToM MMa MarucTbpcka creneH no ,CTonaHcko ynpasneHue” ot CY
»CB.KnumeHT Oxpuackn”. I'-H KocTtoB e ceptndumumpaH hbvHaHCOB aHanm3aTop.

OtrosopHocTn B baHkaTa — aupekumst ,KopnopatuBHo 6aHkupaHe”, aumpekums ,YnpaBneHue KpeauTHM
nopTdeinm Ha 3aArpaHMyYHM KIIOHOBE M ApYXecTBa”, AMpekuus ,KpeauTupaHe Ha Manku W CpeaHu
npeanpuaTtna”, gupekums , Tpexbpn” n aupekuus ,Mpogaxon”.

OcBeH nosvumsta cm B baHkaTta, r-H KoctoB e npeacepaten Ha HapasopHus cbBeT Ha YHuMbaHKa,
Penybnnka MakegoHus.

Bacun XpuctoB - HneH Ha YnpaBuTe/IHUA CbBET U U3MbJIHUTEJIEH AUPEKTOP

'-H Bacun Xpuctos 3ano4ysa pabota B MNB npe3 2001 r. kaTo HadanHuk otaen "Mnoteunn kpeamutn". OT
2002 r. 3aeMa AJTbXXHOCTTa AMPEKTOp Ha avpekumns "baHkupaHe Ha apebHo”, a ot 2005 r. go 2010 r. e
AMpeKTop Ha aupekums ,KnoHoBa mpexa”. Mpe3 2010 r. r-H XpucToB e n3bpaH 3a YsieH Ha YnpaBuUTenHUs
cbBeT Ha [MUB, a B HayanoTo Ha 2011 r. e Ha3Ha4yeH 3a 3aMEeCTHWUK M3NbAHWUTENeH anpekTop. OT Kpas Ha
2011 r. r-H XpuCTOB € U3NbJIHUTENEH ANpeKTop Ha baHkaTa.

Mpean ga ce npucbeanHn kueMm MUB r-H Xpuctos pabotn B O6eanHeHa 6barapcka 6aHka ALl kaTo cTaplum
6aHKoB cnyxuTen ,FofeMn KopnopaTyBHU KNMEHTM”. To UMa MarucTbpcka creneH no ,CYETOBOACTBO M
KOHTPON"” OT YHMBepcuTETa 3a HALMOHAIHO U CBETOBHO CTOMaHCTBO B Codus.

OTroeopHocTM B baHkaTta — anpekuus ,baHkupaHe Ha gpebHo”, anpekums ,KnoHoBa Mpexa”, avpekums
»AOMVHUCTPATUBHA", anpekumst ,MapKeTUHr, peKknama u Bpb3kM C 06LWecTBeHOCTTa”, AMpekums ,YactHo
6aHkMpaHe”, ampekums ,,OpraHu3aumns U KOHTPON Ha KJIMEHTCKOTO obcny»xBaHe” 1 MaBHa Kaca.

OcBeH no3uumsaTa cu B baHkaTa, r-H XpucToB e npeaceaaten Ha YnpasuTenHus cbBeT Ha First Investment
Bank - Albania Sh.a. n uneH Ha CbBeTa Ha AupekTopuTe Ha ,JdaiHbpc kny6 Bbnrapus” AL. I'-H XpUcToB e
uneH Ha CbBeTa Ha AvpekTopuTe Ha ,MeamumHckmn ueHTpose ®u Xent” AL n ,MeanumHckm ueHTpose ®u
Xent Mnosauns” A/l.

CeetocnaB MonpgoBaHCKku — YneH Ha YnpaBUTEe/IHUA CbBET U U3MbJIHUTENIEH AUPEKTOP

-H CeeTtocnaB MongosBaHCkM ce npucbeauMHsBa KkbM baHkata npe3 2005 r. kaTo AupeKTop
CneumnanusnpaHa cnyx6a ,BbrpeweH Kontpon”. Ot 2007 r. o 2008 r. e rnaBeH U3MbAHUTENEH AMPEKTOP
Ha , First Investment Bank — Albania Sh.a”. Ot 2008 r. go 2010 r. 3aeMa AMbLXHOCTTa AMPEKTOP Ha
avmpekums ,,Onepauun”. Mpe3 2010 r. e n3bpaH 3a 4neH Ha YnpasuTtenHusa cbeeT Ha MNWB, a B Ha4yanoto
Ha 2011 r. e Ha3Ha4YeH 3a 3aMeCTHUK M3MbAHMTENeH anpekTop. OT Kpas Ha 2011 r. r-H MongoBaHCckK e
M3MbJIHUTENEH ANpekTop Ha baHkaTa.

Mpegn ToBa r-H MonpgoBaHcku pabotn B KIMMIT Bbwarapus OO[, kaTo MeHUOXbpP ,YNpaBneHue Ha
KopriopaTuBHua puck” u B Deloitte & Touche (cera Deloitte), Bbnrapus kato craplum oautop. Ton uma
MarmcTbpcka creneH no ,PuHaHcKM” oT YHMBEpcMTEeTa 3a HAUMOHAMHO U CBETOBHO cTonaHCTBo B Codms.
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'-H MongosaHckn e cepTudunumpad ogutop ot MHdopMaumoHHN cucteMmn 3a oguT u KoHTpon (ISACA),
CALLL.

OtrosopHocTn B baHkaTa — aupekums ,Onepaumn”, aupekums ,KapTtoBu pasnnawanus”, anpekums ,E-
6aHkupaHe”, aupekums ,3naTo M HymMM3MaTMKa”, AMpeKuMs ,YnpaBneHue Ha uYoBelkus Kanutan” u
avpekums ,,CurypHoct”.

OcBeH no3uumaTa cn B baHkaTa, r-H MonaoBaHCKK e uneH Ha OauTHUS koMUTeT Ha First Investment Bank
- Albania Sh.a., uneH Ha HagsopHus cbBeT Ha YHubaHka, Penybnuka MakenoHus, yneH Ha HaasopHus
CoBeT Ha CaSys International, Penybnuka MakenoHusi, uneH Ha CbBeTa Ha AvpeKTopuTe Ha ,JaliHbpc
kny6 Bbnrapus” ALl v npeaceaaten Ha CbBeTa Ha AupekTopuTe Ha "BonkaH daiHeHwWw b cbpBucnuc” EAL.
'-H MongoBaHcku nputexasa Haa 10% oT kanuTana Ha ,Hekct On Cn” OO un oT kanutana Ha ,Kny6 12"
ooa.

CraHucnas bo)XKoB - YnieH Ha YnpaBuUTe/IHUA CbBET U 3aMECTHUK U3MbJIHUTEJIEH AUPEKTOP

I-H CraHucnaB boXKoB ce npucbeanHsisa KbM ekuna Ha MNBb npe3 2004 r. kaTo MeToAO0NOor B ANPEKLUNS
»~MeTtogonorus”. CKopo cnes ToBa € NOBULIEH B HayanHWK oTaen "BbHIWHKM nHCcTuTyumn", a ot 2005 r. ao
2007 r. e 3aMeCTHMK AMpeKTop Ha aupekums ,Metogonormns”. OT 2007 r. go 2010 r. e Ha4anHUK oTAen
LIazapeH puck” Ha aupekuus ,YnpaeneHue Ha pucka”. Mpe3 2010 r. r-H BOXXKOB e n3bpaH 3a AUpeKTop
»,CneumanmanpaHa cnyxba BbTpelleH koHTpon”. Mpe3 mait 2011 r. r-H Bo)koB e M3b6paH 3a 4neH Ha
YnpasutenHusa ceBeT Ha MNB 1 e Ha3HayeH 3a 3aMeCTHUK U3Mb/IHUTENEH ANPEKTOP.

MNpean pa ce npucbeavMHuM KbM baHkata r-H BoxkoB pabotu B Bbnrapckata HapogHa 6aHka KaTo
MKOHOMUCT B oTaen ,lMnatexeH 6anaHc”. Tol MMa bakanaBbpcka cTeneH no ,MapKeTUHT U MEHUIKMbHT”
oT WIKoHOMWYeckns yHuBepcuTeT BbB BapHa, MarmcTbpcka CTeneH Mo MKOHOMMKA OT LleHTpaneH
€BpONeNCcKN yHMBepcuTeT B byaanella, YHrapus. M-H BoXKoB e cepTudunumpaH hMHaHCOB aHanu3aTop.

OtrosopHocTK B baHkaTa — aupekums ,YnpaBneHue Ha pucka”, aumpekums ,KpeaumTHa agMuHMCTpaums”,
avpekums ,CneunannsmpaH MOHWUTOPUHI U KOHTpon”, ampekumsi ,MpobnemMHM akTMBM M NpoBM3NpaHe”,
avmpekums ,Metogonormna” n ampekums ,lMpasHa”.

OcBeH nosuuusita cu B baHkaTa, r-H BOXKOB e 4neH Ha YnpaBuTenHust cbBeT Ha First Investment Bank -
Albania Sh.a. 1 uneH Ha CbBeTa Ha AnpekTopuTe Ha "BonkaH gaiHeHWwbN cbpBucuc” EAL.

Mas Oidanow - YneH Ha YnpaBuUTeNIHUS CbBET U AUPEKTOP Ha Aupekuus "YnpasieHue
KpeauTHU nopTdeinin Ha 3aarpaHUYHM KJIOHOBE U ApYyKecTBa"

M-xa Mas Owdanow 3anoysBa pabota B MUB npe3 1993 r. kaTo KpeauTeH crneunanuct. lNo-KbCHO e
NnoBWLIEHA B AMPEKTOP Ha Aupekums “AHanu3yM u KOprnopaTvBHWM KpeauTu” n e u3bpaHa 3a 4neH Ha
KpeanTHusi cbBeT Ha baHkata. Mpe3 2004 r. r-xa Olidanow e HasHayeHa 3a AVPEKTOP Ha AUPEKUUS
“KopnopatuBHOo 6aHkupaHe” u m3bpaHa 3a u4ieH Ha YnpaBuTenHus cbBeT. B Hauanoto Ha 2011 r. e
Ha3HayeHa 3a AMPEKTOP Ha Avpekums "YnpaBneHue KpeauTHU MpoTdhennn Ha 3aarpaHMyHU KIOHOBE U
ApyXectsa" 1 € uneH Ha YnpaBuUTeNHNUS CbBeET.

Mpean ga ce npucbeavHn kbM bBaHkaTa r-xa Oudanow paboTy kaTto AupekTop Ha oTtaen B “lMbpsa
3anaaHa (hMHaHCOBA Kbllla” M KaTo KpeauTeH cneumanuct B “bpBa yacTHa 6aHka”.

-xa Ovicdbanowl He 3aeMa APYrn [TLXXHOCTM OCBEH MO3ULMKUTE cu B BaHkaTa.
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MupBa unBecmuyuonna Ganka Ha KOHConuAupaHa ocHoBa

Hacroawwmst Joknaa 3a geitHocTTa (Ha KoHconMaupaHa ocHosa) 3a 2011 r. e 0A0bpeH oT YnpasuTenHus
CbBET Ha [TbpBa UHBECTULMOHHE BaHka Al no ycraHoBeHus B BaHkaTa pea Ha 3aceaaHue ot 26.03.2012r.

N

i <

UansnmreneH gupextop
llpegcegaren Ha YC

/ - .J./.’.
CeeTocnas MonaoBaHLKu SHKko Kapakones
MarsninmteneH gupekrop InaBen @urarcos gapekTop

Crp. 79 01 79



AEKJIAPAIIMASA

no wi. 100x, an. 4, 1. 4 ot 3akona 3a uyGAMYHOTO NpeNIaTaHe HA HEHHH KHIKA @GUIIIK)
H %1 32, an. 1, 1. 6 or Hapea6a Ne 2 na KOH 3a npocuexTaTe npn mybanuso npeaiarafe
H oNycKane 10 THProsusi Ha PeryJiHpad na3ap HA HeHHH KHHKA U 32 PA3KPHBaHETO HA
uH(popManus oT My6IHIHATe APYKECTBA M JPYTHTE EMHTEHTH HA LEHAN KHHKA

Honynonnucanute, Jumursp Koctor KocToB, M3mbIHHTENEH RUPEKTOp H mpejceaaTen Ha
Yupasutenus cpBer Ha I[IbpBa uHBecTHmHOHHA Oamka AJ], Bacun XpucToR XpHCTOB,
H3ITBIHATENCH JIMPEKTOP H WICH Ha YNPaBHTE/IHKS ChBET Ha I[bpBa HHBecTHOHOHHA Ganka AJ],
Caerocnas CTossHOB MOMNIOBAHCKH, H3IIBIHATENEH AMPEKTOP H WIEH HA YIPARHTCAHHS ChBET
Ha [IxpBa HHBecTHIMONHA Ganka AJ| u fAnko Anrenos Kapakones, riiaBeH GHHAHCOB DHPEKTOP
YAOCTOBEpABaMe, 9e JOKOIKOTO HH € H3BECTHO!

* KoHconmumupanuar (UHAHCOB OoTd4eT Ha IIbpBa MHBeCTHUMOHHA Ganka AJI xbM 31
nexemspr 2011 1., ChCTaBeH CHINIACHO NPHIIOKMMHTE CICTOBONHH CTAHNAPTH, OTpa3aBa
BAPHO M 4eCTHO MH(OPMANMATA 33 aKTHBHTE W IIACHBHTE, QHHAHCOBOTO CHCTOAHUE H
neuaibara Ha [Iepsa WHBecTHIHOHHA Gamka AJ] M Ha ApYecTBaTa BKIIOYEHH B

KOHCOIIHIAITHATA.

o JloxnagbT 3a OeHHOCTTAa Ha KOHCONMAMpPAHA OCHOBA Ha IIhpBa HHBECTHIHOHHA GaHKa
AZl xeM 31 pmexemepn 2011 r. cBOBpXKA AOCTOBEpEH Nperfien HAa pasBUTHETO M
Pe3yNTaTHTE OT AeiiHOCTTa Ha [Tspea MHBecTHIHOHHA 6aHKa AJl, KaKTO M CHCTOAHHETO

ﬁ;ﬁp Kocroe

,///

€ Hanvnnumenen dupexmop Hsneanumenern Oupexmop
IIpeoceoamen na ¥C Ynen na YC
— / ,
CeetocnaB MonnoBancKH : SrroKapakones
Hsnvanumenen oupexmop I'nasen ¢hunancoe oupexrmop
Unen na YC
26 mapT 2012 1.

rp. Codus
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