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Omuocno. L'oouwen xoncorudupan (odumupan) unarcos omuem na Hvpsea unsecmuyuonna banka AN xvm
31 oexemepu 2012 2.
YBarkaeMH rocroza,

ChIJIaCHO M3MCKBaHUATA HA 3aKOHa 3a MyOIMYHOTO Mpejiarane Ha LeHHu kanmxka (3ITTILK) u HapeaouTe 3a
NpUJIaraHeTo My, B KayeCTBOTO CH Ha MyOJMYHO ApPY:KECTBO, HPUIOXKEHO Bu u3mpamiame TromuIIeH
KOHCONMANpPaH (OANTHPaH) (GMHAHCOB OT4eT 3a JeliHocTTa Ha [TbpBa MHBeCcTMLMOHHA Gamka AJ[ kbM 31
aekemspn 2012 r., chabpokal:

v/ 3aBepeH OT OAUTOp KOHCOJIMAMPAH GUHAHCOB OTHeT KbM 31.12.2012 T, (BKTIOUHUTEITHO OeIeKKN
KbM (DMHAHCOBUTE OTYETH) U JOKJIAJ Ha 0uTOpa chryacHo ui. 100H, an. 4, T. 1 ot 3IIIK;

v/ Toauuied mokiaz 3a AefiHOCTTa Ha [TbpBa unBecTHUMOHHA Oanka AJ] 3a 2012 r. no ui. 100mH,
an. 4, 1. 2 ot 3IIILK;

V' Jleknapauus o 4. 100w, an. 4, 1.4 ot 3IILK.
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Bacun Xpucros
WsnbnuuTeneH AupekTop
Unen va YC
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W3nbanuTeneH aupektop
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JOKJIAL HA HE3ABHCHUMUS OJIUTOP

Ho akuuoHepuTe Ha
Ilbpea MHBecTHmnonHa banka AJl

Joknax BLPXY KOHCOJHAHPAHHA QUHAHCOB 0THET

Hue wu3BbplIMXME OAWT Ha NpPUIOKEHHS KOHCONMUAMpaH (GUHAHCOB oTyeT Ha [InpBa
Husectuumonna banka AJl (“Bankara™), BK/IIOYBALL KOHCONMINPAHHUA OTYET 32 (PUHAHCOBOTO
cbeTosHue KbM 31 nexkemBpu 2012 roawHa, KOHCOJIMAMPAHWTE OTHYETU 3a BCEOOXBATHHUTE
JOXOH, 3a MPOMEHWTE B COOCTBEHMS KalMTajll M 3a Mapy4YHHTE TIOTOLM 3@ TOJMHATA,
3aBBpIUBalLla Ha Ta3d jarta, W OelexkKH, BKIIOYBAIKW 0000IIEHO ONOBecTABaHe Ha
CBLICCTBEHHTE CHETOBOHHM MOJUTHKH U Apyra NOACHHUTEIHA UHBOPMALIHS.

Omzosoprocm na peKo80OOCMEOMO 3a KOHCONUOUPAHUS (PUHAHCOE OmYem

PLKOBOACTBOTO € OTrOBOPHO 3a H3rOTBAHETO W JOCTOBEPHOTO MpEIACTaBAHEe Ha TO3H
KOHCOJIHAWpaH ¢lHH3HCOB OTHET B CEOTBETCTBHE C Mexu[yﬂaponﬂme CTaHJapTH 3a (bHHaHCOBO
OTHHTAHE, [IPHETH OT EBpOHeﬁCKHH C’I:!{B, H 34 TaKaBa CHCTEMa 3a BETPEUICH KOHTPOJI, KaKBaToO
PBLKOBOACTBOTO OMPpEIOC/iK KaTo HeoOX0/MMa 3a HM3rOTBAHETO Ha KOHCOIHOHpPaH (bHHaHCOB
OTHET, KOHWTO /1a He ChABpIKAa CHIIECTBEHH OTKIOHEHHS, HE3aBHCHUMO Jajld T€ Ce ABLJDKAT Ha
H3Mama WJTH I'peluka.

Omzosoprocm na ooumopa

Haiuara OTTOBOPHOCT C€ CBEXJa [0 M3pa3sfABaHC Ha OJUTOPCKO MHEHHME BbpXY TO3H
KOHCOTKWAHpPaH (}JHH&HCOB OTHET, OCHOBaBAIIlO C€ Ha M3BBPLUCHHMA OT HAc OMT. Hawmsr OauT
Oe MpoBeaeH B CHOTBCTCTBHME C M3IUCKBaHMATA Ha MEH(J],yHﬂ.]JO;IHHTC OAWTOPCKH CTaHOapTH.
Tezu CTaHOapTH Hallarat crna3BaHe Ha eTHYHHMTEe HW3MCKBAHWA, KakTO W OJWTHT Jia Opae
IJiaHWpaH W IIPOBEIAEH TaKa, 4¢ HME Ja ce }’GG,EIHM B pasymMHa CTCIICH Ha CUI'YPHOCT QOKOJKO
KOHCOJMIHUPAHHUAT ('])HHEIIICOB OTHET HE ChABPIKA CHIIECTBCHH OTK/IOHCHHMA.

OmuThT BKTIOYMBA M3MBIHEHUETO Ha IpPOLEAYPH, € LeT [MoJyyaBaHe Ha OAWTOPCKH
A0KasaTenCTBa OTHOCHO CYMHTE M OINOBECTABAHWATA, TNpeACTaBEHH B KOHCOIHAHPAHUs
(unancos order. M36panure npoueaypn 3aBUCST OT MpELEHKaTa HA OAWTOPA, BKIIOYMTENHO
OLICHKATa Ha PUCKOBETE OT ChIUECTBEHH OTKJIOHEHUS B KOHCONMAMpPAHMA (UHAHCOB OTYeET,
HE3aBUCHMO JaiH Te Ce [Ab/uKAT Ha W3MaMa WM Ha rpewka. Ilpu usebpuiBaHeTo Ha Te3M
OLIEHKH Ha pHUCKa OJUTOPBT B3eMa M0J1 BHUMAHUE CUCTEMATa 3a BBTPEIIeH KOHTPOJ, CBbpP3aHa ¢
H3rOTBAHETO M IOCTOBEPHOTO MPEJCTaBAHE HA KOHCONMWAMPaHUa (PMHAHCOB OTYET OT CTpaHa Ha
bankara, sa na pa3paboTv OOMTOPCKH MPOLEAYPH, KOWTO Ca MOAXOMALIM MPH Te3H
00CTOATENCTBA, HO HE C e/ M3pa3sBaHe Ha MHEHHE OTHOCHO e(peKTHBHOCTTA HA CHCTEMaTa 3a
BBTpEIIeH KOHTPOi Ha bankara. OauTeT CBLIO Taka BKIIOYBA OLIEHKA HA YMECTHOCTTA Ha
TIPU/IAraHUTe CHETOBOIHH MOJIMTHKHY U PasyMHOCTTa Ha NPUO/IN3UTE/IHHTE CHETOBOAHH OLIEHKH,
HalpaBeHW OT pBKOBOACTBOTO, KAaKTO M OIEHKAa Ha LAJNOCTHOTO TPEACTaBsHE B
KOHCONUAMPaHUs QUHAHCOB OTYET.

CqHTaME‘, He NOJYHUCHHUTE OT HAaC ONMTOPCKH J0OKA3aTe/ICTBA Ca MOAXOAANIM H JOCTATHYHH 3a
@opmupaﬁem Ha Oa3za 3a H3pa3fiBaHE Ha HalIETO OAUTOPCKO MHEHHE.

2 0 YE A R 5 KNMT Bearapus OOf, 6uarapcxo ApYsecTso o
OTPEHWYERS OTTOE0DHOCT W SUpMa-JuaeHka Ha KINMT
MPEXATa OT HEIZENCHMK DUDMU-YREHKY, DUMaNW Bnucako B Toprosckirs IBAN BGO6 RZBB 9155 1060 2664 18
+ia KMMT MsTep=ewssen Koonepatus ("KIMMI PErUCTBP NPW AreHUMA No BIC RZBBBGSF

HHTeprewsHen ") WESRUEDOKD ODUANYECKD NHLE. BnuceanunaTa EMK 040595851 Panpanienbarx (Buarapua) EAST



Muenue

[To Halle MHEHHE, KOHCOMMIMPAHUAT (HHHAHCOB OTYET JaBa BApHA M YeCTHA Mpe]cTaBa 3a
KOHCOMUAMPaHOTO (PMHAHCOBOTO cheTosHue Ha bankara kem 31 nexemspu 2012 roauta, KakTo
M 3a HEMHWTE KOHCO/IMAMpaHU (HHAHCOBH pe3y/ITaTH OT JEWHOCTTa M 338 KOHCOIHJHMPaHWTE
Napu4HU MOTOLM 3a FOJMHATA, 3aBbPLUBALLA HA TA3W JaTa, B ChOTBETCTBUE ¢ MexkayHapoIHHTE
CTaHAapTH 3a QUHAHCOBO OTYMTaHE, npueTH oT EBponeiickus Coio3.

JoKJax no APYrH NPaBHH H HAA30PHH H3HCKBAHHA

Todwwen dornad 3a oetinocmma Ha BaHkama uzeomeen cv2lacHo UsUCKeanuama na 4i. 33 om
Jaxona 3a cuemosoocmeomo

ChriacHO M3MCKBaHMsATa Ha 3aKOHA 3a CUETOBOACTBOTO, HHC JIOK/IaJBaMe, Y€ HCTOpHYecKara
KOHCOMMAMpana (uHaHcoBa MHBOPMAaLKs, PEACTaBEHa B FOJMIIHUA J0KIa] 3a NEHHOCTTa Ha
bankarta, W3roTBEH OT PBKOBOACTBOTO CbIVacHO 4. 33 oT 3aKoHa 3a CYETOBOJCTBOTO,
CHOTBETCTBA BB BCHUKM ChLIECTBEHH acIeKTH Ha KOHCOJMAMpanarTa (puHaHCOBA MHpOPMALLHS,
KOATO Ce CHhABbP’Ka B OJAMTHPAHUS KOHCOJIMAMPAH rojiuiieH (DMHAHCOB OT4YET Ha bankaTa kbM H
3a roauHara 3asbpiuBaimia Ha 31 mexkemBpu 2012 roguna. OTroBOopHOCTTa 32 M3rOTBAHETO Ha
FOAMIIHMA JOKNA] 33 AeHHOCTTa, KOMTO € o100peH oT VipaBuTe HUs chBeT Ha bankata Ha 05
anpun 2013 r., ce HOCH OT PEKOBOACTBOTO Ha bankara.

Iigetenunka Kones Kpacumup XamkuauHes
Vnpasumen Pecuempupan ooumop

KIIMTI" Bwarapua OO/{
Codus, 05 anpun 2013 roauna
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NMbPBA UHBECTULIMOHHA BAHKA Al

KOHCcOoNnMauPAHU PUHAHCOBU OTHETU
3ATOOVHATA, NPUKIIOYBALLA HA 31 OEKEMBPU 2012 T.
NPUAOPYXEHU C AOKNAA HA HE3ABUCUMUA OOUTOP
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Mopdis unBeomuonna Gaska

KoHconuaupaH oTyet 3a BceobxBaTHUTE A0X0aM 32 roguHaTta, npuknoysawa Ha 31 gexkemepu 2012 r.

8 Xun. 8.

Benexkn 2012 2011
Mpuxoaw ot nuxen 465,512 440,803
Pasxogu 3a nuxau (311,277) (278,814)
HeTeH nuxeeH goxog 6 154,235 161,989
[Mpuxogw OT TaKCK 1 KOMUCHUOHN 83,995 80,758
Pa3sxoau 3a Takcu 1 KOMUCUOHK (9,691) (8,430)
HeTeH goxoa OoT TakcH U KOMMCUOHW 7 74,304 72,328
HeTHU NpUxoAK OT TbProBCKM OnepaLim 8 8,539 11,294
[Opyrv HeTHX onepaTueHN npuxoawu/(pasxoau) 9 2,819 (2,139)
OBLLO NPUXOOW OT BAHKOBW ONEPALIMA 239,897 243,472
AOMUHUCTPATUBHW pasxoaun 10 (160,022) (157,926)
ObesueHka 11 (36,709) (35,263)
Opyru pasxogm, HeTHO (9,218) (10,224)
NEYANBA NMPEOV OAHBYHO OBNATAHE 33,948 40,059
Pazxogm 3a gaHsum 12 (3,375) (4,097)
NEYANBA HA TPYMNATA CNEQ OAHBYHO OBNATAHE 30,573 35,962
Opyru BceobxBaTHU goxoau
lMNpeoueHBYeH peseps Ha MHBECTULIMUTE Ha PasnonoXeHue 3a
npopaxba, HETHO OT AaHbLLUK 269 842
lNpeoleHbYeH pe3epB Ha HeaBWXUMUTE UMOTM, HETHO OT JaHbLW 4 500 -
KypcoBu pasnuku 0T Npen3YMCcNABaHE Ha YyXAeCcTpaHHU OeRHOCTH (77) 34
O6uwo apyrv BceoGxBaTHU 4OXOAM 3a Nnepuoaa 4,692 876
OBLLO BCEOBXBATHM OX0OOW 3A MEPUOOA 35,265 36,838
HeTtHa neyanba, noanexalla Ha pasnpegerneHne mexay:
MputexaTtenute Ha 0BUKHOBEHM akUUW Ha BaHkaTa 30,504 35,864
HekoHTponupallo y4actue 69 98
O6uwo BceobxsaTtHM 4OXOAW, NOANEKALLM HA pa3npeaeneHne Mexay:
MputexaTtenute Ha oBUKHOBEHM aKuUMK Ha BaHkaTta 35,196 36,740
HekoHTpONMpawlo y4acTme 69 98
OcHoBHM JOXOAM Ha aKUMs M AOXOOM Ha aKUMSA ¢ HamarneHa
CTOMHOCT (& s1esa) 13 0.28 0.33

OTueThT 3a BCeOOXBaTHWUTE MOXOAM CrnefBa Aa Ce pasrnexza 3aefHo ¢ 6erfexkkiTe, npeacTaBnasalym
HepaspenHa YacT OT (hMHAHCOBUTE OTYETH, MPEACTABEHN Ha CTpaHULM oT 500453
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Flup@a unbdecmuguossa Hasks

KoHconuaupaH otyeT 3a huHaHCOBOTO ChLCTOAHUE KbM 31 AekeMBpu 2012 T.

8 Xun. ns.

Benexku 2012 2011
AKTMBU
Napu4Hu cpefcTBa U B3EMaHUS OT LUeHTpanHu BaHku 14 1,140,889 926,394
PUHAHCOBW aKTUBK 38 TbpryBaHe 15 6,553 8,659
WHBecTUuMKM Ha pasnonoxeHue 3a npoaaxba 16 726,619 663,925
DUHAHCOBU aKTUBY AbPXKaHU 40 nagex 17 118,770 65,886
B3semanws oT 6aHku ¥ UHEHCOBM UHCTUTYLIMK 18 45939 100,427
B3emaHus OT KNUEeHTH 19 4,540,389 4,182,236
Vmotu 1 obopyaeaHe 20 120,840 119,242
HemarepuwanHu akTuem 21 18,339 19,074
[epusatut AbpxaHu 3a ynpaBneHue Ha pucka 1,088 -
TekyLM OaHBYHU aKTUMBU 2,120 1,265
Apyrv akTuem 23 328,902 87,344
OBLLO AKTUBM 7,050,448 6,174,452
MACUBU U COECTBEH KAMWTATN
3aabmKeHns Kem BaHku 24 2,580 1,782
3aabIMKEHNA KM APYIM KINUEHTH 25 6,189,721 5,388,310
[pyrn npyBneYeHn cpeacrea 26 62,420 112,306
MoAuvHEH cpoYyeH AbAr 27 54,988 50,596
[Abrroeo KanuTanoB UHCTPYMEHT 28 99,584 99,376
XvbpugeH awnr 29 123,901 42,800
Macveu no oTCpoYeHU AaHBLM 22 3,565 3,636
Hepveati AbpxaHU 3a ynpasneHne Ha pucka 1,309 358
TeKyLUM AaHbYHU NacKBM 255 49
[pyru nacueu 30 6,858 5,237
OELLO NACUBU 6,545,181 5,704,450
AKUMOHEPEeH Kanutan 32 110,000 110,000
Mpemun 0T eEMUCUU Ha aKLIUK 32 97,000 97.000
3aKoHOBU pe3epsn 32 39,861 39,861
MNpeoueHbYeH peseps Ha MHBECTULMMTE Ha pasnonoxeHue 3a
npoaaxba 1,083 814
MpeoueHbYEH pe3eps Ha HeABUXKUMU UMOTH 4,500 -
Peseps oT npeoLieHKa Ha Yy»KOecTpaHHU AeliHOCTK (2,777) (2,700)
Hepasnpeaenenu ne4anbu 32 253,255 222,751
OBLWO COBCTBEH KAMUWUTAN 502,922 467,726
HekoHTponupauyo yyactue 2,345 2,276
OBLLO KAMWUTAN HA TPYMATA 505,267 470,002
OBLWO NACKBU U COBCTBEH KATMWUTAT _ 7,050,448 6,174,452

, NpeacrTaBnasaLlm

OT4eTLT 32 (PUHAHCOBOTO ChCTOSIHME XeneaBa Aa ce pasrnexaa 3aefHo g/geﬂ’
HepasgenHa 4acT oT huHaHcoBUTE-oTHeTH, NpecTaBeHN Ha CTPaHULM oT 540
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MupBa unBecmuiuonns Ganks

KoHconuaupaH OTYeT 3a NapM4yHUTE NOTOUM 3a FOAUHATa, NpUKNoYBalla Ha 31 pekemBpu 2012 r.

8 Xun. ns.
2012 2011
HeTeH napuyeH NOTOK OT OCHOBHA A@WHOCT
HeTtHa nevyanba 30,573 35,962
Kopekuuu 3a HenapuuHu onepaunu
ObesueHka 36,709 35,263
AMOPTU3ALNA Ha MaTEPWUarHU U HeMaTepanHu ALNTOTPanHK akTuBm 21,125 22,043
Texylwo HayucneHn gaHsum 3375 4,097
(Meuyantu)/zarybu oT npoaaxGa 1 OTNNCBAHE Ha MaTEPUarHu N HemaTepuanHi
ABLAroTPalHU akTUBW, HETHO (19) 45
(Mevan®w) oT npogaxba Ha apyrk akTUBW, HETHO (189) (72)
91,574 97,338
MpomMeHu B aKTMBUTE, y4acTBaWM B OCHOBHaTa OenHocT
Hamanenue Ha (hvHaHCOBM akTUBY 3a ThpryBaHe 2,106 7,982
(YeenuyeHve)/HamaneHme Ha MHBECTALMK Ha pasnosnoxeHue 3a npopaxba (62,312) 52,322
(YBenuueHue)/HamaneHne Ha B3emannsa oT BaHku 1 (PUHAHCOBU NHCTUTYLMN 26,098 (20,432)
(YBenwuyeHne) Ha B3EMaHUA OT KITMEHTU (394,862) (800,405)
(YBenu4eHue) Ha ApYry aKkTMBn (246,010) (27,187)
(674,980) (787,720)
MpomeHu B nacusuTe, yyacTBalulM B OCHOBHaTa AerHoCT
Yeenuuenune/(HamaneHue) Ha 3aabmkeHns Kbm 6aHkun 798 (7.044)
YBenuueHue Ha 3a0bIMKEHUs KbM APYTi KIVEHTK 801,411 1,102,617
HeTHo yBennyeHue/(HamaneHne) Ha ApyTv nacuen 3,265 (1.471)
805,474 1,094,102
MnateH NoAoXo4eH daHbK (4,623) (1,310)
HETEH MAPUYEH NOTOK OT OCHOBHA AEMHOCT 217,445 402,410
MapW4eH NOTOK OT MHBECTULNOHHA AeWHOCT
(MpnacbueaHe) Ha ABATOTPaNHY MaTepuanHu 1 HemaTepuantii akTuen (17,020) (10,875)
Mpoaaxbu Ha ABATOTPANHN MaTepuanH v HemaTepnandu akTMen 51 31
Mpopaxbu oT Apyrv akTUBK 2,698 3,027
(YBenuueHne) Ha MHBECTULIMN (52,884) (8,784)
HETEH NAPWYEH MOTOK OT MHBECTULIMOHHA AENHOCT (67,155) (16,601)
D®uHaHcupaHe
YBEenuueHue Ha apyrn 3aeMHun cpeaciea 35,815 41,983
HETEH NAPWUYEH NOTOK OT ®UUHAHCUPAHE 35,815 41,983
HETHO YBENMWYEHUE HA MAPUYHWUTE CPEACTBA 186,105 427,792
MAPWUYHU CPEOCTBA B HAYANOTO HA MEPUOOA 988,073 560,281
MAPWUYHW CPEICTBA B KPASA HA NEPUOJA (Bux Genexxka 34) 1,174,178 988,073

OTuyeThT 3a NapuyHuUTE MOTOUM Creasa Aa Ce pasrexnaa 3aeHo c Ge
Hepas[enHa Yac cbuHchoame OTYeTH, NPeACTaBeHN Ha CTPaHNLUK OT 5 A

Tbp KocTos
3MbAHUMENeH QUpexKmop
Mpedcedamen Ha ynpasumenHus casem

SXWKNTE, npegcrTanasally

HAxko Kapakones

LigeTenuHka Konesa
Ynpasumen
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Thuplis uwBecmutuonHa Saika

KoHconuaupaH oTyer 3a npoMeHuTe B COGCTBEHMSA KanuTan 3a roagWHaTa, NPUKNI0YBaLla Ha 31
oekemepu 2012 r.

_ 8 xun. ns.
Mpeoue-lMpeoue-
HBYEH HbYeH
pesepe Ha pe3eps
UHBECTH- Ha Pesepsort
UuMKTe Ha HeaBW- NpPeouUeHKa
Akuuo- Mpemuu Hepasnpe  pasnono- xuMmute  Ha Yyxae- HekoH-
HEpEH OT -AENeHWn XKeHWe 3a UMOTH CTpaHHU 3aKOHOBM TPOMUpPaLLo
Kanutan emucuu nedantbu npopaxba AEWHOCTN pesepsu yqyactne QObulo
Cango k:M 1 saHyapwu 2011 r. 110,000 97,000 186,799 (28) = 2734) 39,861 2,277 433175
O6wo BceoGxBaTHU AoXoau
HetHa nevyan6a 3a 2011 r. - - 35,864 - - - - 98 35,962
Opyru BceoBxBaTHU goxoam
MpeoueHbYeH peseps Ha
MHBECTULIMUTE Ha pa3nonoxeHue
3a npogaxba - - - 842 - - - - 842
Peseps oT npeoueHka Ha
HYKOECTPaHHW OeHOCTH : b - > “ 34 = 3 34
TpaH3akuum cke
coBCTBEHULUTE, NPU3HATH
OWPEKTHO B cobcTBEeHUS
Kanutan
Mpuaobueare Ha gbLEepHY
ApyxecTea - - 88 - - - - (99) (11)
Canpo kum 31 gekemepn 2011 r. 110,000 97,000 222,751 814 = {2700) " 39,861 2,276 470,002
O6uwo BceobxBaTHM goxonu
HetHa neyanba 3a 2012 r. - - 30,504 - - - - 69 30673
Apyru BceobxBaTHM goxoau
lMpeoueHbYeH peseps Ha
VMHBECTULMUTE Ha pasnonoxeHue
3a npoaaxba, HeTHo OT AaHbUKX - - - 269 - - - - 269
MpeoLeHb4eH pe3eps Ha
HEABMXUMUTE UMOTH, HETHO OT
AaHbLu - - - - 4500 - - - 4,500
Peseps o1 npeoleHka Ha
YYXKOECTPaHHW OeMHOCTU - - - - B (77) = E (77)
Canpo kum 31 gekemspu 2012r. 110,000 97,000 253,255 1,083 4,500 (2,777) 39,861 2,345 505,267

OTyeTuT 3a npomeHuTe B COBGCTBEHWS KkanuTan cneasa 4a ce paarne
NpEeACTaBnsaBallu HepasaenHa YacT OT (PMHAHCOBUTE OTYETH, NpeACTaBeHU
duHaHcoBUTE OTYETU ca OA0DpEeHM YnpasuTenHus cbBeT Ha 5 anpun
HEeroBso UMme oT,_—

a 3aedHo C Oenexkure,
5 no 53.
noanucaHu oT

Oumpzep KocTos

H3nmsnHumenex oupekmop

lpedcedamen Ha ynpasumenHus caeem/..
/
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LiseTtenuHka Konesa Kpacumup XapxuauHes
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MvpBa unBecmuyuoHa Ganka

Benexkn kbM (puHaHCOBUTE OTYETHU

(@)

(b)

(c)

(d)

Ba3sa 3a usrotesiHe Ha (huHaHCOBUTE OTYETH
MNpaBeH cTaTyT

MbpBa uHBecTuumMoHHa 6anka ALl (baHkata) e cb3gageHa B Penybnuka Bbvrrapys n uma
cepanvile v agpec Ha ynpaenenue: rp. Codusi, 6yn. OparaH LlaHkos 37.

baHkaTa uma nbneH 6aHkKoB nuuUeH3, nsgageH ot bvnrapcka HapogHa 6aHka (BHB), cnopepn, konto
MOXe [a M3BbpLUBA BCMYKM DaHKOBM onepaunm, paspeLleHn oT 6bnrapckoTo 3aKOHOAAaTENCTBO.

B pesynTtaT Ha ycnewHo NbpBUYHO NyONnYHO npegnaraHe Ha HOBW akuun Ha bbnrapcka doHaoBa
6opca — Codusa, baHkaTa e pernctpupaHa kato nybnmyHo apyxectso B Pernctbpa Ha Komucusata
3a (pMHaHCOB HaA30p B CbOTBETCTBME C pasnopenbute Ha 3akoHa 3a nybnuyHO npegnaraHe Ha
LIeHHM KHWka Ha 13 toHn 2007.

KoHconuanpaHunte duHaHcoBM oT4yeTM Ha baHkaTa KbM M 3a rogvHaTa, 3aBbpluBawa Ha 31
nekemBpu 2012 r. obxBawaT baHkaTta M HeHUTe ObliepHU npeanpusatus (Buwk Genexka 37),
3aefHo HapuyaHu “[pynaTa’.

pynaTa uma vyxgectpaHHu genHocty B Kunbp n AnbaHus.

Mpunoxumu ctaHpapTi

duHaHcOBUTE OTYETM Cca MW3rOTBEHM B CbOTBETCTBME C MexayHapoaHuTe cTaHgapTu 3a
dmHaHcoBo otyutaHe (MCPO), npuetn oT EBponerickata kKomucus.

M3rotBsHETO Ha (*)VIHaHCOBVI oT4yeTM B cboTBecTBME ¢ MC®PO Hanara Kn3NON3BaHETO Ha
onpepeneHn ColleCTBeH CcHETOBOOHN NpeUeHKn U U3NCKBa MeHUIKMbHTa Aa npaBn OTCbXAaHUA
B npoueca Ha npunaraHe Ha c4eToBOOAHUTE MOJINTUKN Ha prnaTa. O6nactute, BKMOYBaLWM egHa
Nno-BMCOKa CTeneH Ha npeueHka W CNOXHOCT unu obnactn, KkbaeTo npeueHknTe u"
npennorioxXeHndrta nvmat BaKHO 3Ha4YeHNe 3a (*)I/IHaHCOBVITe 0T4eTH, ca NokasaHu B benexka 2 (p)

npeﬂCTaBﬂHe Ha (*)MHaHCOBVITe oT4yeTHN

durHaHCcoBUTE OTYETHU ca npeancrtaBeHn B 6bJ'IFapCKI/I neBa, 3aKpbrneHn 4o Xxunaaa nesa.

®dUHaAHCOBUTE OTYETUM Cca W3rOTBEHW CbrnacHo npuHuuna Ha cnpaesegnmMeaTta CTOMHOCT 3a
AepvBaTUBHUTE (PMHAHCOBU MHCTPYMEHTU, (PMHAHCOBUTE aKTUBM N NAacuBY 3a TbPryBaHe, Kakto u
aKTMBUTE Ha pa3srnosioXxeHue 3a npogaxba c M3kNYeHMe Ha Tesu, 3a KOUTO NMMNcBa HagexaHa
6a3a 3a onpegensHe Ha cnpaBegnuBaTa MM CTOMHOCT. [pyruTe (OMHAHCOBW akTMBWU WM NacuBM,
KaKTO M HEedMHAHCOBUTE aKTMBM W MacuBKW, Ca OTYETEHW MO aMopTU3MpaHa WM UcTopudecka
CTOMHOCT.

HPOMHHa Ha cyeTOoBOA4HATa MOJIUTUKA
NMocnepaBallia oLleHKa Ha crpaau

Mpe3 2012 r. baHkaTa NpoMeHsi cyeTOBOAHATa CM MONUTUKA 3a NocriegBalla OLEeHKa Ha BCUYKK
aKkTvBM B rpynarta Ha "3emu 1 crpagun” (crpagm), KOETO € YacT OT MMOTU 1 obopyaBaHe, ObpPXaHU
3a usnonasaHe ot baHkara.

B pesyntat Ha npomsiHaTa, BaHkata npwnara mogenbT Ha npeoueHeHa ctonHocT B MCC 16 3a
LuenuTe Ha nocrnegpalla oueHka Ha crpagute. ToBa e cnpaBeanvBaTa CTOMHOCT Ha akTMBa KbM
JaTtata Ha npeoueHkaTa, HamarneHa c nocrnejpaljata amopTusaums U HaTpynaHute 3arybu ot
obesLeHka.

B npegxoaHn nepuogun OaHKkaTa oueHsIBa BCUYKM MO3ULUK OT UMOTU U o6opyp,BaHe Nno TAXHaTa
NCTopuyecka LeHa, HaMmarieHa C HaTtpynaHata aMmopTmn3auua 1 3ary6|/| OT 0be3LeHkKa.

BcuukM ObnrotparHu  MartepuanHu  akTuBW, pPas’fMyHu OT Crpagu npoabikaeBaT ga ObaaTt
npeacTaBeHN B oT4eTa 3a (PMHAHCOBOTO CbCTOSIHME MO TSXHaTa MCTOpUYEecKa LieHa, HamaneHa ¢
HaTpynaHaTa amopTusaums un 3arybu ot obesLeHka.
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Benexkn kbM (puHaHCOBUTE OTYETHU

(d)

(i)

(iii)

(iv)

Bba3sa 3a nsroreBsiHe Ha (hpMHaHCOBUTE OTYETU, NPOABLIKEHUEe
NMpomsaHa Ha cyeTOBOAHATa NONIUTUKA, NPOAbLITKEHNE
EdekT oT npomsaHa B cyeToBOAHATA NONUTMKA

CovrnacHo cneundpuyHuTe unsnckeaHua Ha MCC 16, npomsHaTa B cdeTOBogHaTa NonuTUKa ce
npunara 3a 6bgewm nepuogn. BeB Bpb3ka € npunaraHeTo Ha HOBaTa CYETOBOAHA MONUTUKA, B
Tabnuuarta no-gony ca o6o0LeHn HanpaBeHUTE KOPeKLUMM Ha oTyeTa 3a OUHAHCOBOTO CbCTOSIHUE:

8 Xxurl. ns. 3emu m MacuB no [peoueHbYEH
crpagn OTCTPOYEHU pesepB
AaHbLn

BanaHcoBa ctonHoCT kbM 31 gekempu 2012 1.
npunaravku npeguiHaTa nonuTuka 8,450 -

EcpexT OT npomsiHaTa B cHeTOBOAHaTa NONMUTHKA 5,000 (500) 4,500

MpeunsuncneHn ctonHocT KbM 31 gekemBpU

2012r. 13,450 (500) 4,500

Ed)eKT'bT BbpXYy OTHETA 3a BceobXBaTHUSI OXOA € KaKTo crneaga:

8 Xur. ne. 2012

YBenuyeHue B NpeoLeHbYHNSA pe3eps

npu3HaTo B OTYETa 3a BCeobOXBaTHUSI 4OX0A 5,000
HdaHbyeH edekT BbpXy ApYr BceobxBaTeH

goxon (500)
O6wo 4,500

OCHOBHM efleMeHTH Ha cyeToBOAHAaTa NosiuTuKa
Mpu3HaBaHe Ha npuxogu
Jluxeu

lMpuxogute oT M pasxoauTe 3a NMXBU Ce Mpu3dHaBaT B nevyanbaTta unu 3arybata cbrracHo
npuvHUMNa Ha HauucnsasaHeTo Ha 6asa edekTMBHa [JOXOOHOCT Ha akTtuBa (macuea) wnu
CbOTBeTHaTa MNpPOMeHnMBa [AoOXoAgHocT. [lpuxogute OT M pasxoguTe 3a MNMXBU BKNOYBAT
amMopTu3aunsi Ha CKOHTO W MNpemMun, KakTo M Ha Apyr pasnuku mexay nbpBoHa4yanHara
GanaHcoBa CTOMHOCT Ha fIMXBOHOCEH MHCTPYMEHT M CTOMHOCTTa Ha nagex Ha 6a3a edekTnBeH
NMXBEH MpoLieH

Takcu u KOMucuoHu

Mpuxognte OoT M pasxoguTe 3a TakCU U KOMWUCUMOHM OT (IMHaHCOBM ycnyrn Ha [pynata ce
npusHaBear B nevanbarta unu 3arybaTta Korato CboTBETHATa ycryra € n3BbpLleHa.

HemH+u npuxodu om mbpa20oecku onepayuu

HeTHuTe npuxogu OT TbProBCKM OMepauuy BKMYBAT MPUXOAM U pasxoau OT npojaxtu u
NpOMEHW B crpaBefnuBaTa CTOWHOCT Ha (DUHAHCOBWU aKTMBWM U MAcWBX 3a TbPryBaHe, KakTo U
npuxoauMTe OT TbProBUsi C YyXKAECTpaHHA Banyta WM KypcoBUTE pasfuku, NpousTuyawim ot
npeoLeHkaTa Ha oTKkpuTaTa BanyTHa no3vuusi Ha pynara.

Hueudenmu

MpuxoauTe oT AMBUAEHTU Ce NpU3HAaBaT, Korato ce peanusvpa NpaBoTo 3a TAXHOTO MNosyYyaBaHe.
OO6VKHOBEHO TOBa € AaTaTta, KbM KOATO ObpXaTenute Ha akuuu 1 OanoBe morat ga nonydat
0006peHns AUBUAEHT.

6
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(b)

(c)
(i)

(i)

(iii)

(d)

OCHOBHM eneMeHTU Ha cYeToBoAHaTa NoNuTHUKa, npogbninKeHue
anIHLIVInVI Ha OTYUTaHe Ha MHBeCTUUUU B AbLUEPHU NpeanpuaTnsa

ObluiepHn npeanpusTUst ca Tesn NpeanpusiTus, KOMTO ce HamupaT MNod KoHTpora Ha [pynara.
KoHTpon e Hanuue korato pynata uma Bnactra, Npsiko Unu Henpsiko, Aa pbkoBoau mMHaHcoBaTa
W onepaTMBHaTa MONMUTMKa Ha eOHO MpeanpusTue Taka, 4Ye Aa M3Bnu4Ya M3rogu B pesynTaTt oT
aenHoctTa My. lNpeanpuaTusTa Cb3gafeHU CbC CreumanHa Uen Ce KoHconuaupar, Korato
OTHOLLEHMATA Mexay Tax u [pynaTa nokassaT, Ye NpeanpsiTusita cb3gafeHn cbe cneuunanda uen
ce KoHTponupat oT pynaTta. PMHaHCOBUTE OTYETU Ha ObLUEPHUTE NPeanpusTUs ce BKIoYBaT B
KOHcONuaupaHutTe PMHAHCOBM OTYETW OT AaTaTa Ha Bb3HMKBAHE Ha KOHTpona A0 HEroBoTo
npekpaTtsiBaHe.

[lokato bBaHkaTa ynpaxHsBa KOHTPOS BbpXy [AOblUEPHO MpeanpusitTue, MNoOCneaBalloTo
npuaobveaHe wunu npogaxba Ha HEKOHTPONMPALLO Yy4YacTMe Ce OTYMTa KaTo TpaH3aKuus C
akuuoHepuTe B KauyecTBOTO MM Ha aKUMOHepW W nopaav ToBa MNOMOXKWTENHa penyTauust He ce
npusHaBsa.

BanyTHu onepauuu
®yHKYUOHaJIHa eajslyma u easlyma Ha npedcmaesiHe

Mo3nuunTe, BKMIOYEHM BbB (DMHAHCOBWTE OTYETM Ha BCAKO €4HO OT ApyxecTBaTa Ha [pynarta ca
npeacTaBeHN BbB BanyTata Ha OCHOBHaTa WKOHOMMYECKa cpeda, B KOATO Te onepupaTt
(“dpyHkumonanHa Banyta”). KoHconuanpaHute (MHaHCOBM OTYETW ca NpeacTaBeHn B Gbnrapcku
ne.a, KOSTO € PyHKUMOHanNHaTa BanyTa u Banyrara Ha npefgcTtassHe Ha ['pynara.

Cdenku u canda

OnepaunuTte ¢ YykaecTpaHHa BarnyTa ce oTYiTaT BbB (DyHKLMOHANHa BanyTta no obMeHHUs Kypc,
NPUNoXnUM B AEHS Ha M3BbpLUBaHe Ha caenkaTa. [apuyHu akTMBM M nacveu, AEHOMUHWPaHU B
YyyxOecTpaHHa BanyTa, Ce OT4MTaT BbB (DyHKUMOHArHAaTa BanyTa no 3akrnovnTesnHus Kypc B OEHS
Ha M3roTBsiHe Ha OTYeT 3a (PMHAHCOBO CbCTosIHME. KypcoBaTa pasnuka, npousTuyalla ot napuyHu
no3vuun e pasnukata Mexay amopTuaupaHaTa CTOMHOCT BbB (hYHKLMOHAMHa BanyTa B Ha4yanoTo
Ha nepuoaa, kopurupaHa ¢ edpekTMBHaTa NXBa M NnallaHusaTa npes nepvoda U amopTusMpaHaTa
CTOMHOCT B 4yXaecTpaHHa BasnyTa npeBanyThpaHa Mo Kypca B kpas Ha nepuoda. HenapuuHu
aKTVBM U NacuBM OEHOMWHUPAHU B Yy)XKAECTpaHHW BasyTW, KOMTO Ce OoTyMTaT Mo crnpasBeanuea
CTOMHOCT, Ce npeBpbLiaT BbB (PyHKUMOHANHaTa BanyTa Mo Kypca Ha gaTtarta, KbM KOSITO e
onpeferneHa crpaBegnueBaTta CTOWHOCT.

YyxdecmpaHHu deliHocmu

AKTUBUTE W MaACWMBUTE Ha YyXAeCTpaHHWTe AeMHOCTM ce MpeBanyTvMpaT B Gbnrapcku neea no
obMeHHUTE KypcoBe KbM fJaTaTa Ha oTyeTa. [lpuxogute M pasxoduTe Ha 4yxAecTpaHHWUTe
[Je/HoCcTU ce npeBanyTupaT B Obnrapckm nesa no OOMEHHWTE KypcoBe KbM [aTuTe Ha
TpaH3akuumTe. Pa3nukute oT BanyTHa npeoleHka ce Npu3HaBaT B ApYrute BCeoOXBaTHM OXOOM.
®yHKUMOHaNHaTa BanyTa Ha YyXAecTpaHHUTE AeMHOCTU B Kunbp pbKOBOACTBOTO Mpuema, 4ye e
eBpo. O®yHKUMOHanNHaTa BanyTa Ha 4YyXOecTpaHHUTe aenHocTn B AnbGaHusi pbKOBOACTBOTO
npuema, 4ye e anbaHcku nek.

PUHAHCOBU aKTUBMU

Mpynata knacugpuumpa UHAHCOBUTE CUM aKTUBU B CredHUTE KaTeropuv: (puMHaHCOBUM aKTUBM,
OTYMTaHN NO crpaBeanvBa CTOMHOCT B nedanta unu 3aryba; KpeguTu U B3eMaHusl; UHBECTULIMM,
ObpXaHW 00 nagex; (OUHAHCOBM aKkTMBM Ha pasronoXeHue 3a npogaxba. PbkoBoACTBOTO
onpenens KnacudukauuaTa Ha MHBECTULMUTE NPY MbPBOHAYaNHOTO UM NpU3HaBaHe.
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(i)

(iii)

(iv)

(v)

OCHOBHM efieMeHTH Ha cyeToBOAHATa NOJIUTUKA, NpoADbITKEeHne
duHaHcoBMU aKTuBU, npoabiNKeHne
®duHaHcoeu akmueu, om4yumaHu no cnpaeedsuea cmoliHocm e neyanbama unu 3azybama

MosuumsiTa cbabpka ABE NoAkaTeropun: OUHAHCOBU aKTMBM ObpXKaHW 3a TbpryBaHe W akTUBMU,
MbpPBOHaYariHO oNpeAerieHn 3a oTYUTaHe Mo CrnpaBeasBa CTOMHOCT B neyanbarta wunu sary6ara.
[aneH cduHaHCOB akTMB ce knacuduumpa B Tasu KaTeropusi ako e npuaobut ¢ uen npogaxba B
KpaTbK CPOK UNW e onpeaeneH B Ta3n KaTteropusi OT PbKOBOACTBOTO, 3alLOTO NPeACcTaBAHETO My
ce olueHsiBa U Habniogaea Ha 6asaTa Ha crnpaBeAnuBaTa My CTOWHOCT. [lepvBaTMBUTE CbLUO ce
KaTeropuampaTt KaTo AbpXKaHW 3a TbpryBaHe, OCBEH aKo He ca onpederneHn 3a Xemxkupalim
WHCTPYMEHTMU.

Kpedumu u e3emaHusi

KpeonTnTe 1 B3eMaHusiTa ca HelepnBaTUBHU (DUHAHCOBU aKTUBK C OUKCUPAHW UNK onpeaensiemMm
nnawiaHns, KOMTO He Ce KOTMpaT Ha akTMBEH nasap. Te Bb3HWKBAT korato [pynaTa npegocTaBs
napwu, CTOKU UK YCNyru Npsiko Ha ANbXHWK 6e3 HamepeHne 3a TbpryBaHe Ha B3eMaHeTo.

HAbpxaHu do nadex

MHBecTMuunTe, AbpXaHM A0 Nagex ca HeaoepuBaTMBHU (DMHAHCOBU aKTUBU C (OUKCUPaHWU Unn
onpegensieMy nnawaHnus u UKCUpaHW MNadexu, 3a KOMTO PbKOBOACTBOTO Ha [pynata uma
HaMepeHNeTo M Bb3MOXHOCTTa Aa M AbpXW 00 nagex. Ako [pynata peluv Aa npogasa Mnu
npeknacuduLmpa noseye OT HECHLLECTBEHA CyMa aKTUBM, AbpXKaHW 40 Najex, usnata kaTeropusi
cnepnga Aa 6bae npeknacudulmMpaHa kaTo akTUBKM Ha pasnosioxeHue 3a npoaaxoa.

Ha pa3snonoxeHue 3a npodax6a

MHBecTuunmnTe Ha pa3nonoxeHne 3a npo,qa>|<6a Ca HegepuBaTuBHU (*)VIHaHCOBM akTnBu, KOUTO ce
npegsmxga aa oboaT ObpPXXaHW 3a HeonpeaerieH nepmno OT BpemMme n eBeHTyariHo npogaaeHun npu
HYy>XOa OT JIMKBUOHOCT UMM NPOMEHU B JINXBEHUTE MPOLIEHTW, 0OMeHHUTEe KypCoOB€E Ui UeHUTe Ha
KanntanoBute MHCTPYMEHTW.

lpusHaeaHe

Mokynknte n npopgaxbute Ha UHAHCOBWM aKTUBM, OTYMTaAHW NO CrnpaBegnMBa CTOWHOCT B
neyan6arta unu 3arybata, ObpKaHW 40 NafeX MU Ha pas3nofioXeHue 3a npoaaxba ce NpusHaBar Ha
Jatata Ha JocTaBsdHe Ha akTmeuTe. KpeguTtute Bb3HWKBAT, KOraTto CymMute ce NpedocTaBAT Ha
KpegutononyyaTtenute. Beuukn chonHaHCOBM akTUBM ce NpuU3HaBaT MbpBOHAYarnHo no cnpaseannea
CTOMHOCT MMOC, B Cry4an Ha (PpMHaAHCOB aKTUB He MO cnpaBeanuBa CTOWHOCT B nevyanba wunm
3aryba, TpaH3aKUMOHHUTE pa3xoau.
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OCHOBHM enneMeHTU Ha cYeTOBOAHATA NOMUTUKA, NpoAbIKeHue
®DUHAHCOBU aKTUBMU, NpoabIlKeHue
OueHsigaHe

AKTMBMTE Ha pasnonoxeHue 3a npogaxda n PUHAHCOBUTE aKTMBWM, OTYMTaAHM MO cnpaBeanvea
CTOMHOCT B nevyanbata wunu 3arybaTa cneg MbpBOHAYyanHoO Mpu3HaBaHe Cce oTyuTat no
cnpaBegniMBa CTOMHOCT. Kpeamtute m B3emMaHusiTa U MHBECTUMLMUTE, AbpPXaHWM OO0 nagex ce
oTyMTaT MO amopTU3MpaHa CTOWHOCT, Npu npunaraHe MeTofa Ha eEKTUBHUSI NIMXBEH MPOLIEHT.
Mpuxoante wn pasxoguTe OT MNPOMEHM B CrpaBeanMBaTa CTOMHOCT Ha (OUHAHCOBWU aKTMBM,
OTYMTaHM NO cnpaBeAnuBa CTOMHOCT B nevanbarta nnu 3arybata ce BknoyBaTt B nevanbarta vnm
3arybarta. [puxoguTte u pasxoaute OT NPOMEHU B cnpaBenvMBaTta CTOMHOCT Ha (bMHaHCOBUTE
aKTMBM Ha pasnonoxeHue 3a npogaxba ce npu3HaBaT B ApyruTe BceobxBaTHM OOXOAM, JOKATO
dUHAHCOBMTE aKTUMBM ObaaT oTnucaHn uMnm obesueHeHW. ToraBa KymynaTMBHUTE MNpuxoau W
pasxogu, Mpu3HaTM OO MOMEHTa B ApyruTe BceobOXBaTHM Aoxoau ce npeknacuduumpaTr B
nevan6ara unu 3aryb6aTa.

Jluxeata, kankynupaHa npu npunaraHe Ha MeTofa Ha e(PeKTUBHUS NIMXBEH NPOLIEHT Ce Mpu3HaBa
B nevanbata wunu 3arybaTta. [uBMOoeHTWTe OT KanuTanoBUTE WHCTPYMEHTM Ce OTyMTaT B
nevan6arta unu 3ary6ara, korato 3a [‘pynata Bb3HUKHE NPABOTO Aa Nony4un nnailaHe.

OueHka no cnpasednuea cmoliHocm

CnpaBeanuea CTOWHOCT € cymara, 3a KOSTO Moxe Aa GbAe 3amMeHeH eauH akTUB, UM ypeneH
e[VH nacvB, Mexay MHOPMMPaHU, CbImMacHU CTpaHW B MNpsika cAernka Ha fataTta Ha OLEeHsIBaHe.

Korato e Bb3MOXHO, [pynaTa oueHsiBa chnpaBegnvMBata CTOMHOCT Ha €4WH WHCTPYMEHT,
M3Mon3Banky KOTMpPaHW LIEHW Ha akTMBEH Nasap 3a TO3W WMHCTPyMeHT. [lasapbT ce cuuta 3a
aKTMBEH, aKo KOTMPaHWUTE LieHW ca perynsipHM M NecHo AOCTLMHM W NpeacTaBnsiBaT akTyanHu u
PELOBHO OCHLLECTBSBAHM NPEKN NasapHW CAENKN.

AKO nasapbT 3a [JdafdeH (UHaAHCOB WHCTPYMEHT He e akTuBeH, [pynata ycTaHoBsiBa
cnpaBefnuBaTa CTOWMHOCT, WM3MOM3BalkKM TEeXHMKa 3a OLUEHKa. TexXHUKMTE 3a OLUeHKa BKIOYBaT
M3ron3BaHe Ha CKOPOLUHW MPEKU CAeNKU Mexay WHOPMUpaHW, CbINacHW CTpaHu (ako uma
TakuBa), cnpaBka C TekyllaTta cnpaBeannBa CTOMHOCT Ha ApYrM UHCTPYMEHTW, KOUTO Ca CXOAHM Mo
CbLUECTBO, aHanNn3un Ha AUCKOHTUPaHUTE NapyUYHM NOTOLUM U MOAENU C LieHW Ha onuuun. N3bpaHaTa
TEeXHVKa 3a OLleHKa M3MOM3Ba MaKCMMaIrHO NasapHUTE AaHHW, pa3ynTa Bb3MOXHO HaW-Marnko Ha
cneumgmnyHn 3a pynata OuEHKM, BKIOYBA BCUMYKM (DAKTOPWU, KOUTO yvacTHMLUMUTE B nasapa buxa
B3eNuM npenBua MNpu OnpefensHeTo Ha UeHa, MU e CbBMEeCcTUMa C MNpUeTUTe MKOHOMMUYECKU
MeToJonorm1 3a LeHoobpasyBaHe Ha (PMHaAHCOBW MHCTPYMEHTU. [laHHUTE 3a TEXHUKUTE 3a OLeHKa
pa3yMHO NpecTaBsAT Na3apHUTE OYaKBaHWUA U U3MEpPBaHWS 3a haKTopuTe Ha PUCK U JOXOOHOCT,
npucbWKU Ha UHAHCOBUSI MHCTPYMEHT. [pynata npoBepsiBa TEXHUKUTE 3a OLeHKa W TecTBa
BanuAHOCTTa MM, MW3MON3Balky LEHW OT SBHU TeKylM MNasapHU TpaH3akuMum CbC CbLUUS
WHCTPYMEHT UMM OCHOBAHW Ha APYry HanW4HU SIBHU Na3apHy AaHHU.

Hait-nobpust nokasaTen 3a cnpaBegnuBaTa CTOWHOCT Ha eauvH (OUHAHCOB WHCTPYMEHT Mpu
MbpBOHaYanHo NpusHaBaHe e LieHaTa Ha cAernkaTa, T.e. crpaBednMBaTa CTOMHOCT Ha AadeHoTo
WM MoflydyeHo Bb3Me3[siBaHe, OCBEH ako crnpasBeanvBaTa CTOMHOCT Ha TO3W MHCTPYMEHT ce
BMXOa NPU CPpaBHEHWe C ApYrv ABHM TEKYLUW NasapHW TpaH3aKUMKU CbC CbLUMUA UHCTPYMEHT (T.e
6e3 M3MEHEHVS UMK NperpynupaHe) U Bb3 OCHOBA Ha TEXHWKW 3a OLEHKa, YNUTO MPOMEHINBU
BKIOYBaT caMo AaHHU OT siBHM nasapu. KoraTto LeHaTa no caenkaTa e Hain-gobpuat nokasarten 3a
cnpaBegnuBaTa CTOWHOCT MpU MbpBOHAYanHoO npu3HaBaHe, (UHAHCOBUAT WHCTPYMEHT ce
olLleHsiBa MbpBOHAYanHo Mo LeHa Ha caenkata v Bcska pasnuka Mexay Tasu LeHa U CTOMHOCTTa,
nonydyeHa MbpBoOHA4YanHO OT MoOJen 3a OLUEHKa, ce MpusHaBa BrocreacTsue B nevantarta wunu
3arybaTta B 3aBWCMMOCT OT oTAenHuTe hakTu 1 obcTosATencTBa no caenkarta, HoO He Mo-KbCHO OT
MOMEHTa, KOoraTo OueHKaTa e M3LSANo MoAKpeneHa OT SIBHW Mas3apHu AaHHW Wiv caenkata e
NpUKMoYeHa.
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(vii)

OCHOBHU enleMeHTU Ha cyeToBoAHAaTa NOMUTUKA, NPOABLIIKEeHNe
®durHaHCOBU aKTUBMU, NPoABLIKEeHUe
OueHka no cnpaeednuea cmoliHocm, NPodbIDKeHUe

AKTVBUTE M ObArMTE NO3NUMM Ce OLeHsABaT Mo LeHa ,KynyBa”; nacuBuTe U KbCUTE NO3uUMK ce
oLeHsiBaT Mo ueHa ,npogaea”. [pu No3nuumn 3a HETMpPaHE Ce U3NOoN3BaT CpeaHU NasapHU LEeHUn 3a
n3mMepBaHe Ha HETHWUTE PUCKOBM NO3ULUKM WU LieHa Kynyea’ unu ,npogasa”’ ce npunara camo
CNpsAMO CbOTBETHATa HETHa OoTKpuTa no3uumsa. CnpaBegnmMeBuTe CTOMHOCTU OTpassiBaT KpeauTHUSA
PUCK Ha MHCTPYMEHTa WM BKITOYBAT KOPEKUMM 3a OTYMTaHE Ha KpeauTHUSA puck Ha [pynaTta u Ha
oTcpelyHaTa cTpaHa npu HeobxogumocT. OueHKUTe Ha cnpaBegnuBaTa CTOWHOCT, MOMyYeHW OT
Mogenu, ce Kopurmpar crnopeg BCUYKM OCTaHanu pakTopu, KaTto NIMKBUAEH PUCK UM HECUTYPHOCT
Ha mopena, 4O CTeneHTa, B KOATO cnopepn [pynata TpeTo nuue, ydacTtBalwo Ha nasapa, 6w ru
B3€ero Noj BHUMaHWe Npu OLeHsBaHe Ha caenka.

'pynata oueHsiBa cnpaBeanvsBa CTOMHOCT Ha (PMHAHCOBUTE MHCTPYMEHTW, U3MNOM3Baviku criegHata
nepapxmsi OT MeToau, KOATO OTpa3siBa 3HAYMMOCTTa Ha dakTopuTe U3NOoN3BaHW 3a onpeensHe
Ha cnpaBeannBa CTOMHOCT:

. Hueo 1: 06sBEHU na3apHu KOTUPOBKU (HeKopMI’MpaHVI) Ha akTUBHU Na3apu 3a CXOOAHWU aKTuBu
Mnn nacumBu;

*  HuBO 2: OLEHBYHWN TEXHUKM Ha (PMHAHCOBU MHCTPYMEHTW, KOUTO ca BasnpaHu Ha nasapHu
AaHHW UKW OVPEKTHO (T.e. KaTO KOTUPaHW LeHWN) UM MHOUPEKTHO (T.e. NonyyeHun oT ueHu). B
Tasn KaTeropms ce BKMIOYBAT KOTMPOBKM HA WHCTPYMEHTM Ha HeakTMBEH nas3ap unu
WHCTPYMEHTW OLIEHEHMN Ype3 U3NOM3BaHe Ha OLEHBYHN TEXHUKM;

*  Hueo 3: OLEHBYHN TEXHUKM, MPU KOUTO BXOASALLUMTE AaHHW 3a (PUHAHCOBUTE akTUBWU M NacuBu
He ca 6asmpaHuM Ha HanuM4Ha nasapHa nHgopmMaums. B gonbnHeHne B TOBa HUBO Ce BKIHOYBAT
N KanutanoBM WHBECTULMM B OPYTM WHCTUTYLMKW, CBbP3aHM C YNEHCTBOTO Ha [pynarta B
onpeaeneHn opraHM3aumm, 3a KOMTO HAMa HagexaHa nasapHa oLeHka M ce oTyuTaT Mo LeHa
Ha npuaobuBaHe.

CnepBawaTta Tabnuua aHanuavpa (UHAHCOBMTE WMHCTPYMEHTW, OTYMTaAHW MO CnpaBeanvBa
CTOMHOCT NO MOAENM Ha OLEeHKa.

8 xurn. ns.

31 pekemBpm 2012 . HuBo 1 HnBo2 Huso3 O6wo
®drHaAHCOBW aKTMBW 3a TbpryBaHe 6,553 - - 6,553
MHBecTuuuKn Ha pasnonoxeHue 3a npogaxoba 694,430 26,480 5,709 726,619
[epuBatu 3a xegxupaHe 1,088 (1,309) - (221)
Oo6wo 702,071 25,171 5,709 732,951
8 Xxurn. ns.

31 pekemBpu 2011 . Hueo 1 HnBo2 Hueo3 Oo6wo
®drHaAHCOBW aKTMBW 3a TbpryBaHe 8,659 - - 8,659
MHBecTuuumn Ha pasnonoxeHue 3a npogaxoba 630,453 26,934 6,538 663,925
HepvBaTu 3a xegxupaHe - (358) - (358)
Oo6uwo 639,112 26,576 6,538 672,226
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(d)
(viii)

(e)

(f)

(f)

(9)
(i)

OCHOBHMU efleMeHTU Ha cyeToBOAHAaTa NONUTUKA, NpoAbIKEeHne
®duHaHCOBU aKTUBU, NPOObIKEHUE
OmnuceaHe

prnaTa oTnmucea d.)I/IHaHCOB aKTMB, KOrato 4OroBOpHUTE nNpaBa BbpXy nNapu4yHUTe noToun OoT TO3n
akTuUB nagexwupart WUinm Korato prnaTa € npexBbpiinna Te3n npaBa 4peld caesika, npun KoATo
BCUYKKN CbLLUECTBEHU PUCKOBE N n3roam nponstnyawim ot cobCTBEHOCTTA Ha aKkTMBa ce NPEXBbPIIAT
Ha KyrnyBaia. Bcsiko y4yacTune BbB Be4e NpexBbpli€H d)VIHaHCOB aKTuB, KOEeTO prnaTa 3anasBsa uin
Cb3daBa, Ce OT4YUTa CaMOCTOATEJIHO KaTO OTAENIeH aKTUB Ui nacuse.

prnaTa oTnmucea d.)I/IHaHCOB nacumB, KOrato [AOOroBOpHUTE 3aAbJlKEeHUA MO Hero ce noracar,
natekart unm 6baat OTMEHEHMN.

pynata nssbpLUBa CAENKN, NPU KOUTO NPEXBBbPNA (PUHAHCOBM akTMBU, NPU3HATU B HEWNHUSI OTYET
3a PMHAHCOBOTO CbCTOSIHME, KaTO 3ana3Ba BCUYKM UMW MO-TONsIMa YacT OT PUCKOBETE U u3roguTe
CBbp3aHu c Te3n aktueu. B cnyyaute koraTto pynata e 3anasuna BCUYKW UMK MO-ronsiMa YacT oT
puUCKOBETE W M3roguMTe CBbP3aHW C akTUBWTE, MOCNEeAHWTE He ce OTnMCBaT OT OoTyeTa 3a
¢hpMHaAHCOBOTO CbCTOSHME (NPUMeEp 3a TakMBa CAESKU ca peno caenkute - npogaxba ¢ yrosopka 3a
obpaTHO nskynyBsaHe).

Mpu caoenku, npy kouto Mpynata HUTO 3anasBa, HUTO NPEXBbLPIIS PUCKOBETE U U3rOAUTE, CBbP3aHU
C (hMHaAHCOB aKTWB, MOCNeaHWAT ce OTMMCBa OT OT4yeTa 3a (PUHAHCOBOTO CbCTOSIHME ToraBa U
camo ToraBa, korato ['pynaTa e 3arybuna KoOHTposn Bbpxy Hero. [paBaTa 1 3agbiikeHnsTa, KouTo
pynaTta 3anasBa B Te3u Cliyyaum ce oTyMTaT OTAESHO KaTo akTUB unu nacue. MNpu caenku, npu
kouTo pynata 3anasBa KOHTPON BbPXY aKTUBA, HEFOBOTO OTYMTaHE B OTYeTa 3a (PUHAHCOBOTO
CbCTOsIHVME MPOAbIKABa, HO 4O pa3Mepa onpeferieH oT cTeneHTa, 4o kosTo [pynaTa e 3anasuna
y4acTUeTO CU B aKTMBa U HOCK pUCKa OT NPOMsIHA B HeroBaTta CTOMHOCT.

Mapu4yHu cpepcTBa

MapuyHuTe cpegcTtea BKMOYBAT Napy B Bpon, napuvyHuM cpencTsa, Aeno3upaHn B LEeHTpanHara
BaHKa 1 KPaTKOCPOYHW BUCOKONMKBUOHN MHBECTULMKN C MaTypuTeT A0 TpU Meceua.

NHBecTLMMN

MHBecTUumum, AbpXXaHn OoT prnaTa C uen nony4yaBsaHe Ha neyan6a BcrneacTene Ha KpaTKOCPO4HU
konebaHus B LUeHaTa, ce Knacmcbwu,mpaT KaTO MHCTPYMEHTU 3a TbpryBaHe. MHBecTUuMmM B 4bNAroBM

MHBecTULMK, NpoAbIKEHNE

WHCTPYMEHTM, 3a KouTo [pynaTa Mma HamepeHue U Bb3MOXHOCT Aa AbpXW [0 Nagex, ce
KnacuduumpaT KaTo akTUBY, AbpXKaHu 40 nagex. Jpyrute MHBECTULMK Ce onpeaensT KaTo akTMBK
Ha pas3nornoxeHue 3a npogax6a.

CHOpa3YMeHVIﬂ 3a oTaaBaHe N HaeMaHe Ha LUeHHU KHMXa, peno caesiku

Oma0daeaHe u HaeMaHe Ha UEHHU KHUXa

MHBecTUumMmK, oTaageHn no cunata Ha cnopasymMmeHund 3a otgaBaHe nog Haem Ha UeHHU KHUXKa, ce
oT4yMnTaT B OTHETA 3a (bVIHaHCOBOTO CbCTOAHNE N CE OLUeHABAT CblJjlaCHO cHeToBOAHATa NOJINTUKaE,
npunoxunmMa 3a akTuBu 3a TbpryBaHe Ui CbOTBETHO 3a aKTUBW Ha pasnosioXeHune 3a npo,qa>K6a.
I'IapquMTe cpenctBa, nosty4yeHn KaTto obe3neyeHus npun otaaBaHe noa HaemM Ha UeHHU KHMXKa, ce
OoTYMTaT KaTo 3adbimKeHUss KbM OaHku unm Opyrn - KrnneHTw. MHBecTuynnTe, Haetm no
cnopasymMmeHuna 3a HaemM Ha UeHHU KHUMXKa, HE Ce NpU3HaBaT KaToO akKTuUB Ha I'pynaTa. I'IapvquMTe
cpeacTea, npegocrtaBeH no OA0oroBopmM 3a HaeM Ha UEeHHU KHMXKa, ce OTYUTaT KaTo Kpeautmn un
aBaHCW Ha OaHku unm Oopyrn KnneHTu. npl/lXOﬂMTe n pasxogute, Bb3HUKHaANM B pe3yntat Ha
coenkn 3a HaemMmaHe unn otTaaBaHe Ha UeHHW KHWXKa, Cce MNpu3HaBaT Ha npuHUMNa Ha
Ha4vyncnaBaHeTO 3a nepunoaa Ha U3BbpLUBaHe Ha cOesNikKuTe KaTto npuxod nnu pasxop 3a JInxsu.
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2.

@)
(ii)

(h)

(i)

()

(i)

OCHOBHM efnleMeHTH Ha CYeTOBOAHaTa NOMUTUKA, NpoabIlKeHne
Cnopa3symeHus 3a oTAaBaHe U HaeMaHe Ha LieHHU KHUXa, peno CcAeNnku, NpoabihkeHne
Cnopa3ymeHusi 3a perno cdesiku

pynaTa ckntoyBa 4OroBOpM 3a NMoKymnka (npodaxba) Ha MHBECTULMM MO cunaTta Ha crnopasyMeHust
3a obpaTtHa npogaxba (NOKymka) Ha MAOEHTUYHWM MHBECTULMW Ha MNpeaBapuTenHo onpegeneHa
Oboewa pata no onpegeneHa dukcupaHa LeHa. 3akyneHuTe MHBECTUUUW, noanexawim Ha
obpaTtHa npopaxba Ha onpegeneHa 6baewa garta, He ce nNpuM3HaeaT B OT4YeTa 3a (PUHAHCOBOTO
CbCTOsIHME. M3nnaTeHnTe CymMuM Ce OoTyMTaT KaTto 3aemMu Ha OaHKM WnM OPYru KIWMEeHTU, KaTo
CbOTBETHMTE LEHHW KHMXKa ce oTyuMTaT Kkato obesnedvenune. WHBecTMUMKM, npodadeHn Mo
crnopasyMeHus 3a obpaTHO OTKynyBaHe, NpOAbIPKaBaT Aa ce oTyMTaT B OoT4yeTa 3a (PUHAHCOBOTO
CbCTOSIHME U Ce OLEeHABAT CbIMacHO cYeToBOAHATA NMONUTUKA KaTo akTUBM 3a TbpryBaHe WUnm Kato
aKTMBM Ha pasnonoxeHwe 3a npogaxba. MNonyyeHute cymum oT npopaxbarta ce oTumTaT KaTo
3a0bIMKEHUS] KbM BaHKM Unn Opyru KIMEHTMU.

Pasnuknte mexagy CTOMHOCTMTE Npu nokynka (npogaxba) u npu obpaTHata npogaxoba (Nnokyrnka)
ce HauucrisiBa 3a nepuoaa Ha caenkarta 1 ce NpeacTaBs KaTo IMXBEH Npuxop (pasxon).

MpuBneyeHu cpeacTBa

lMpuBnedyeHuTe cpeacTBa ce Npu3HaBaT MbPBOHAYarnHoO Mo LeHa Ha nNpuaobuBaHe, KOATO BKIOYBA
nony4yeHWTe CpeacTBa (cnpaBegnuBata CTOMHOCT Ha MOMYYEHOTO BIIOXEHWE), HETHO OT
pasxoguTe no cpenkata. B nocneagcteme npuBneveHnte cpeactea ce  NpeacTtaBAT  no
amopTu3MpaHa CTOMHOCT, KaTO BCSKa pasfnvka Mexay nofyyeHuTe cpeacTBa M CTOMHOCTTa Ha
nagex ce npu3Haea B nevanbarta wnu 3arybata 3a nepuoga Ha npvBreyYeHuTe cpeacTsa no
mMeToaa Ha edheKTUBHUS FIMXBEH MPOLIEHT.

Korato pynaTta 3akynu cBOW ObNr, TOW Ce OTNUCBa OT OT4eTa 3a (PUHAHCOBOTO CLCTOSIHME U
pasnukata mexay 6anaHcoBaTa CTOMHOCT Ha Ablra 1 nNnaTteHaTa cyma ce BKMo4YBa B APYrn HETHU
onepaTvBHU NPUXOaMN.

KomneHcupaHe

durHaHCcOBUTE aKTUBWU U Nacuem ce KOMMeHcupaT, a HeTHaTa CTOMHOCT Ce OoTyuTa B OT4yeTa 3a
(bVIHaHCOBOTO CbCTOAHUE, KOraTto I'pynaTa MMa 3akKOHHO npaBO Ada KOMMNeHCupa npu3Hatute
CTOVHOCTU U Bb3HaMepsdBa Aa U3BbPLUN ypexaaHe Ha COEeJIKUTEe Ha HeTHa OCHOBa.

O6e3LeHKa Ha aKTUBM

Kbm Kpad Ha BCEeKM OT4veTeH nepuon ce u3BbplluBa npernen Ha akTuBute 3a Hanundune Ha
WHOuKaumm 3a obesueHka. B cnyva 4ye TakMBa uMHAOMKauuMM ca Hanuue, ce onpegens
Bb3CTaHOBMMATa CTOMHOCT Ha akTuBa. 3aryba oT obesleHKka ce npuaHaea, korato H6anaHcoBaTa
CTOMHOCT Ha eauH aktuB unu GanaHcoBaTa CTOMHOCT Ha o6ekTa, reHepupaly, napuyHu
MOCTBLMINEHUS, YacT OT KOWTO € aKTMBBT, NPeBuLlaBa Bb3CcTaHOBMMAaTa My CTOMHOCT. 3arybute ot
obesueHka ce npusHasaT B neyanbarta unu 3arybaTa 3a nepuoga.

Kpedumu u aeaHcu

3arybata ot obesleHka Ha OTNyCHaTU KPeaAUTU U aBaHCU Ce M34YUCNsiBa KaTO pasnvka Mexay
OoT4YeTHaTa CTOMHOCT Ha akTmBa U HacTodLwaTa CTOMHOCT Ha OYyakBaHUTe 6'b,£l,eLLLI/I napuyHn
noToun, ANCKOHTUPaHU C NbpBOHAYarHMA queKTI/IBeH JINXBEH MPOLIEHT. Ako Kpeaunt nmMma nnasaty
NMXBEH MPOLIEHT, MPOLEHTbT Ha [OUCKOHTUMPaHe e TeKywus edeKTMBEH IMXBEH MpPOLEHT,
onpeneneH ot pgorosopa. KpaTKOCpouHUTE KpeauTu He ce AUCKOHTMpaT. M3umcnsiBaHeTo Ha
HacTosilLaTa CTOMHOCT Ha o4akBaHWTe GbAeluM MapuyHW NOTOLM BKMOYMBA OCBEH MnallaHusl rno
nMxXBu M rmMaBHUUMN U NapuUvyHUTE NOTOUWU, KOUTO MOrat ga ce nopogdatr OT peann3npaHe Ha
ob6es3neyeHusiTa No AageHa ekcrosuums.

er,D,I/ITI/ITe Ca npeacrtaBeHM HETHO, KaTo oT4yeTHaTa CTOMHOCT Ce HamansaBa C HauucreHarta
nHaneuagyanHa obesueHka unun obesueHka Ha nopche|7|nHa OocHoBa. HamaneHueTo ce M3BbpLLUBa
Ypes3 n3nosi3BaHe Ha CMEeTKa 3a obesLeHka. Cneu,mcbquaTa obesueHka Cpelly KOHKPEeTHO
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)
(i)

(i)

(k)

OCHOBHM eneMeHTU Ha cYeToBoAHaTa NONUTUKa, npoablixXeHune

OGe3LeHKa Ha aKTUBU, NpoabIKeHue
Kpedumu u aeaHcu, npodbiiKeHuUe

onpefeneHn ekcnosvuMM ce HauucrnsiBa BbpXy OTYeTHaTa CTOMHOCT Ha KpeauTu, 3a KOUTO e
Hanuue oBGeKTMBHO CBMAETENCTBO 3a Ge3ueHKa KaTto pesynTtar Ha MuHanM cbOouTUdA, HacTbLNUAK
cneg nNbpBOHAYanHOTO npusHaBaHe Ha aktuBa. O6ekTuBHWUTE cBuAeTencrsa 3a obesuleHka
BKIIOYBAT 3HAYUTENHW (PMHAHCOBM 3aTpyAHEHUS Ha OMTbXKHMKA; HapylleHue Ha LOroBOpPHUTE
YCINOBUS, KaToO NPOCPOYME Ha MnawjaHus Mo fNNXBU WM FMaBHWLA; BEPOSTHOCT OT u3nagaHe Ha
KpeguTononydatens B HECLbCTOSATENHOCT; HanMuMeTo Ha [JaHHM, [oKasBawy W3MEepumo
HamarneHue B oyakBaHuTe ObAeLUn NapuyHN NOTOLM OT rpyna oMHaHCoBM akTuBu. [NopTdennHaTa
obesleHKka ce onpefens 3a HamansBaHe Ha OT4YeTHaTa CTOMHOCT Ha MopTdenn OT KpeauTn CbC
CXOOHW XapaKTePUCTUKM Ha KPeaWTHUS PUCK, KOMUTO TPpYyrnoBO Ce oueHsaABaT 3a obesueHka.
OvakBaHUTE MapuyHM MoTouM 3a rpyna oT nogobHM akTmBu ce onpefenat Ha 6Oasata Ha
npeguwiHaTa npakTvka u UCTOPUYECKUS ONUT OT 3arybu oT NopTdennm ¢ XxapakTepucTmku, 6mnsku
00 Te3n B rpynara. VIcTopu4eckusaT onut oT 3arybu ce kopurmpa Ha ocHoBaTa Ha TeKyLu JaHHM 3a
0a ce oTpa3n ehpekTbT Ha NPOMEHSALLMTE Ce NasapHU YCNnoBusi. AKTUBMK, KOUTO Ca MHOMBUOYANHO
oueHeHM 3a obesueHka u 3a KouTo 3aryba ot obesueHka e unm npoabsrkasa ga 6bvae npusHata He
ce BKMw4BaT B MNOPTHENNHUA noaxod 3a uamepBaHe Ha obesleHka. YBenuyeHueTo Ha
obesueHKkaTa Hamupa oTpaxeHue B nevanbarta unu 3arybaTa 3a nepuoga. Korato gageH kpeaut e
naeHtTumumpaH kaTo HecbbMpaeMm W crief NMPUKMYBaAHE Ha BCUMYKU 3aOb/DKUTENHM MO 3aKOH
npouenypu 1 onpegensHe Ha obwarta 3aryba no Hero, KpeauTbT ce OTNMCBa.

B cnyyai 4ye B nocrnefpall nepuog cymarta Ha 3arybuTte oT obesueHka ce Hamanu M ToBa
HamaneHue moxe 06eKTUBHO Oa ce CBbpXxe CbC C'b6I/ITI/Ie, HacTbnnuno cnen npm3HaBaHeETO Ha
obesLeHkaTa, ToraBa HamaneHneTo Ha 3arybute ot obesLieHka ce oCbLIeCTBsIBa B nevyanbata nnm
3aryb6aTa 3a nepuoga.

duHaHCcOeU akmueu Ha pa3rnosioxKeHue 3a npoda)k6a

3arybute oT obesLeHKka npu pMHaAHCOBU aKTUBM Ha pasnorfioXeHue 3a npogaxba ce npusHagar,
KaTo akymynupaHaTta 3aryba, npu3Hata OMPEKTHO B COOCTBEHMS KanuTan, ce MpexBbpnsa B
neyan6bu u 3arybu. AkymynupaHata 3aryba, NnpexsbprieHa OT KanuTana u npusHaTa B nevanétu u
3arybu, e pasnukaTa Mexay LeHaTa Ha npugobmBaHe, HETHa OT BCUMYKWN NOracsiBaHMs MO rmaBHULN
U amopTmM3aumu, U HacTosllaTa cnpaBeannBa CTOMHOCT MMHYC BCUYKM 3arybm oT obesueHka,
npu3HaTK Npeaun ToBa B Nevandu u 3arydu. Ako B cnefBall nepuopg cnpaBeanvBaTta CTOMHOCT Ha
obesueHeHa ObNroBa LiEHHA KHWUra Ha pasnosfiokeHue 3a npogaxba ce yBenuum n yBenn4yeHneTo
MOXe ODOEKTMBHO Ja Ce CBbpXe CbC CbOMTUE, Bb3HUKHANO crief kato 3arybata oT obesueHka e
ovna npusHata B nedanbu m 3arybu, 3arybata ot obesleHKa ce CTOpHMpa, KaTo cymaTa Ha
CTOPHOTO Cce npu3HaBa B nevyanbu wu 3arybu. Bcsako nocnefBallo Bb3CTaHOBSBaHe B
cnpasegnuBaTa CTOMHOCT Ha obesueHeHa KanuTanoBa LUEHHa KHUra Ha pasnonoxeHue 3a
npogaxba ce npusHaBa AMPEKTHO BbB BCEOOXBATHUSA JOXOA.

MmoTun n o6opyaBaHe

Kakto e onoBecteHo B Genexka 1(d) 3emsaTa u crpagute ca npeacTaBeHnM B OT4eTa 3a
(PUHAHCOBOTO CbLCTOSIHME MO MPEeOoLEHEeHa CTOMHOCT, KOSTO € crnpaBefnvBaTa CTOMHOCT KbM
Jararta Ha npeoueHkaTa, HamarneHa C nocnegBallo HavMcrneHara amopTu3auus M nocnensallo
HaumcneHata obesueHka. Becuukm gpyru knacoBe akTMBM MMOTK M obopyaBaHe ca NpeacTaBeHu B
oTyeTa 3a (PMHAHCOBOTO CbLCTOSIHME MO LEeHa Ha npuaobuBaHe, HamaneHa C HauyucneHaTa
amMmopTu3auus 1 HadncreHaTa obesueHka.

13



<> Fibank

MvpBa unBecmuyuoHa Ganka

Benexkn kbM (puHaHCOBUTE OTYETHU

(k)

0]

(m)

(n)

(0)

OCHOBHM efleMeHTH Ha cYeTOBOAHaTa NOIMTUKA, NpoabIKeHne
MmMoTu 1 o6opyaBaHe, NnpoabikeHne

AMOpTVISaU,I/IFITa ce Hauucnsiea Ha 0asa nMHerHus MeTon Mo yCTaHOBEHN HOpMU C Uen
HamansgBaHe CTOMHOCTTa Ha ﬂ,'bﬂFOTpaVIHI/ITe adKTBM B paMKUTe Ha O4YakKBaHUA CPOK Ha TAXHOTO
n3norns3saHe. I'Io—p,ony Ca npeacrtaBeHn n3non3saHnTe rogmiHn aMmopTmn3aumMoHHN HOpMU:

AKTUBM %
e Crpaagn 3-4
e CobopbxeHus n obopyaBaHe 10-50
e CTonaHCcKu MHBEHTap 10-15
e TpaHcnopTHU cpeacTBa 10-20
e [logobpeHus Ha HaeTu crpagmn 2-50

AkTnBuTE HE ce aMmopTu3npat OO MOMEHTa Ha TAXHOTO BbBeXOaHe B eKcnnoatauuda wu
NPEXBbPIIAHETO MM OT aKTUBU B NpoLUEC Ha nU3rpagaHe B CbOTBETHATA KaTeropna aktneu.

HemaTepManHM aAKTnBun

HematepuanHu aktueu, npuaobuTn ot MpynaTa, ce otumtaT Mo LieHa Ha npugobrBaHe, HamarneHa
C HaTpynaHaTa amopTu3aLmsa 1 CbC 3arybute ot obesLeHka.

AmopTusaumsta ce u3dncnsasa Ha Gasa NMHENMHUA MeTOA 3a nepuoda Ha OYakKBaHWUSA CPOK Ha
nonseaHe. Mo-gony ca npeacTaBeHU M3MNON3BaHUTE roguLLIHM aMOPTU3ALMOHHN HOPMMU:

AxTuem %
e JlnueHsmn 10-20
e [lporpamMHu npogykTu 8-50
MpoBusun

MpoBu3ns ce oTuMTa B 0TYETa 3a PUHAHCOBOTO CLCTOSAHWNE, KOraTo ['pynaTa e noena 3akoHOB UNn
OOrOBOPEH aHraXXMMEHT B pe3ynTaT Ha MMHano cbobuTue, noracsaBaHETO Ha KOETO € BEPOATHO Aa
ObOe CBbpP3aHO C HaMansaBaHe Ha MKOHOMMUYECKM MOM3n U MOXe [a Ce HanpaBu HafexaHa OLeHKa
Ha cymarta Ha 3agbipkeHuneto. B cnyyan ye edekTbT e CbLEeCTBEH, NpoBU3MSATa ce onpeaensd
ype3 OUCKOHTMpaHe Ha oOvakBaHMTe ObAellM NapuvHu noTouM Ha 0a3a AWCKOHTOB (haKTop.
ONCKOHTOBUAT hakTop ce onpedens npeau obnaraHe ¢ AaHbUM M OTpassiBa TekyllaTa nasapHa
OLeHKa Ha CTOMHOCTTa Ha napuTe BbB BpPeMeTo W TaMm, KbAeTO € NoaxoAsuo, crneumdudHuTe
pycKoBe 3a 3a4bIMKEHUETO.

AkuenTun

EaouvH akuenT Bb3HMKBA, koraTo pynaTta ce cbrnacsiBa Aa nnatu, Ha onpederieHa 6baella gaTa,
onpedernieHa cymMa Mo MOET aHraxumeHT. AkuenTuTe Ha [pynaTta Bb3HUKBAT Haii-Beye Mo
NoTBbpAeHV akpeOaUTUBW, NpeABWXKAaluM nnaliaHe B W3BEecTeH nepuop cried nosflydaBaHe Ha
HeobxoaMMuTe OOKyMeHTWU. [pynaTta ce goroBaps MOBeveTo 3agbihKkeHWUs No akuenTu ga 6boat
nnaTeHn Ha No-KbCHa AgaTa OT TasW, Ha KOSTO KMWMEHTBLT Nnalla cyMaTa. AKLenTuTe ca OTpaseHn B
ApYr NpUBIeYeHn cpeacTBaa.

[JaHbyHO o6naraHe

[aHbkbT Bbpxy NevanbtaTa 3a nepuoda BKIOYBA TEKyL AaHbK U NPOMsHa B OTCPOYEHUS JaHbK.
TekylWMAT OaHbK BKMOYBA CymMaTa Ha JaHbka, KOATO crefBa [a ce NnnaTu BbpXy o4akBaHaTa
obnaraema nevan6a 3a rogMHaTa Bb3 OCHOBA Ha AelcTBallaTta AaHbyHa CTaBKka KbM [eHs Ha
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(0)

(P)

(i)

(i)

OCHOBHM enneMeHTU Ha cYeTOBOAHATa NOMUTUKA, NpoabIKeHue
OaHb4yHO oGnaraHe, npoabIkeHUe

M3roTBAHE Ha oT4yeTa 3a CbI/IHaHCOBOTO CbCTOAHME U BCUYKN KOPEKUNU BbPXY ObIKUMUA OaHDBK 3a
MWHanm roguHun.

OTCpO‘-IeHVIﬂT OaHBbK Ce U3YucrdaBa 4pel npunaraHe Ha Metoda Ha GanaHcoBuTE nacusm BbpXy
BCUYKMN BpeEMEBU pa3fiMkn mMexay GanaHcoBaTa CTOMHOCT Ha AadeH akTUB UM MacuB CbINacHO
CYETOBOLHUTE OTYETM U CTOMHOCTTA, U3YMCIIEHa 3a AaHbYHU Lienu.

OTCpoYeHnaT gaHbK ce M3uncnsaBa Ha BasaTa Ha JaHbYHUTE CTaBKW, KOUTO Ce ovakeaT da 6baat
JencTBallyM, KoraTo akTUBbT Ce peanusvpa Wnu 3agbiKeHueTo ce noracu. EdekTbT Bbpxy
OTCPOYEHUSI JaHBK OT MPOMSAHA Ha JaHbYyHUTE CTaBKu ce oTymTa B nedyanbata unu 3arybara, C
W3KIKOYEHNe Ha cry4yauTe, KOorato ce OTHacs OO CyMW, OTYETEeHW Wnu B Apyrute BceobxBaTHU
O0X0AW UM OUPEKTHO B COBCTBEHNS Kanutan.

OTcpoyeH AaHbYeH akTUB ce Npu3HaBa caMo A0 pa3mMepa, [0 KOWTO e BePOSTHO Nony4aBaHeTo Ha
6baewmn gaHbuYHM nevantbu, cpeLly KOMTO MOXe [Aa Ce OMoNn30TBOPSAT HEM3MNos3BaHWTe OaHbYHM
3arybu nnu gaHbyeH kpeant. OTCpoyYeHWTe OaHbYHM aKTUBM Ce HamansiBaT B CbOTBETCTBUE C
HaMarieHMeTo Ha BEPOATHOCTTA 3a peanuampaHe Ha JaHbYHWU MOM3Nn.

CbluecTBEeHNU CUYETOBOAHM OLEHKU W npeueHKn npuv npunaraHeTo Ha c4YeTOoBOAHaTa
NOoJINTUKa

Fpynata npaBu OLEHKWM M OOMNYCKaHWUSA, KOUTO 3acsiraT OTYETHUTE CTOMHOCTM Ha akTUBUTE W
nacusuTe npes crnefsawiarta dpuHaHcoBaTta roguHa. OUEHKUTE U MpPELEHKUTE HemnpekbCcHaTo ce
npepasrnexaar u ce 6asnpar Ha UCTOPUYECKNS ONUT U OPYrM PaKTOPU, BKIIOYMTENHO OYaKBaHe
Ha 6baeLm cbbUTUA, KOUTO Ce CMSATAT 3a OCHOBATENHU Npy onpegeneHn obcToaTencTaa.

3azy6u om obe3yeHka Ha Kpedumu u e3eMaHusl

pynata exemece4dHo npepasrnexaga KpeauTHus cu noptdenrn, 3a ga onpeneny CTOMHOCTTa Ha
obesueHkarta. lNpu onpepensHe panu 3aryba oT obe3ueHka TpsbBa ga 6boe npusHaTta B
neyanbata wunu 3arybata, pynaTa npeueHsBa danv MMa AaHHW, NOCOYBALLM HaNMYMETO Ha
N3MepMMO HamarneHue B NPOrHosvpaHute Gbaeliy napuvyHM NoTouu OT NOPTAENS C KpPeauTw,
npean TakoBa HamaneHve ga 6bae uoeHTUUUMPaHO 3a KOHKPETEH KkpeauT OT nopTdenna.
O6cTosiTencTBata MoraT Aa BKMOYMBAT HaNWYHW JaHHM, NokKasBally 4Ye € MMano HeraTuMBHa
NpoMsiHa B nnaTtexocnocobHoCTTa Ha KpeguTononyyaTeniTe OT JadeHa rpyna unyM HauuoHarmHu
UM MECTHU MKOHOMMYECKM YCIOBUSI, CBbP3aHu C NPOCpoYMsiTa Ha akTMBM Ha rpynaTa.

PbKkoBOACTBOTO M3Mnon3sa npeueHku, 6asvpaHn Ha MCTOpUMYECKM OMMT OT 3arybu 3a akTmeBu C
XapaKTepUCTUKN Ha KPeaMTHNS pUck n 06ekTuBHU obcToaTencTaa 3a obesueHka, CXOOHM C OHe3N B
nopTtdpenna, korato nnaHupa 6baewmTe napuvyHM noTouM Ha noptdenna. MeTtogonorusita u
NnpeanonoxXeHusaTa, WU3MNOnN3BaHW 3a OLEHsIBAHE KaKTO Ha cymarta, Taka M Ha nagexute Ha
ObaelmTe napvyHU NOTOUM cCe MpernexaaTt perynspHo, 3a Aa Ce HamanaT pasnukuTe mexay
ovakBaHaTa 3aryba u pakTmyeckaTa 3aryba.

lModoxodHuU aHbUU

Mevyan6aTa Ha pynata e 06eKT Ha JaHb4YyHO ObnaraHe B HSKOMKO HOPUCAMKUUUK, NMPU KOETO ce
npunaraTt 3HaYUTesNnHU npeueHkn npu onpenendaHeTo Ha OdaHbuuTe. Mma MHoro onepauun “n
N34MCNEHUs1, 3a KOUTO KaTeropuMyHoTO OrnpedenisiHe Ha [aHbUMTE € HECUIypHO B HopMarHus
6usHec. pynaTta oTyMTa NacuBM NO O4YaKBaHW pe3ynTaTh OT AaHbYHW NPOBepKU, GasupaHun Ha
npeueHkaTa ganu we 6baaTt AbMKUMU OOMbAHUTENHM AaHbuM. Korato oKoHYaTenHUST pesyntat
OT Te3M JaHbYHM NPOBEPKM Ce pasnunyaBa oT NpeaBapuUTENHO OTYETEHUTE CyMU, Ta3n pasnuka e
nMma BIMAHME BBPXY TeKywute AdaHbuuM U OTCpOYeHuUTe OaHbuu B nepuoaa, B KOUTO Te ce
onpenensT.
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OCHOBHM enneMeHTU Ha cYeTOBOAHATa NOMUTUKA, NpoabIKeHue
Odoxoau Ha akuus

lpynata npeacrtaBa gaHHM 3@ OCHOBHM [AOXOOM Ha akuusa U A0XOAM Ha akuusa ¢ HamaneHa
CTOMHOCT 3a 00MKHOBEHM akuuu Ha BaHkaTa. OCHOBHUTE AOXOAM Ha akUUsi ce n34ncnsaeaT KaTo ce
pasgenu nedvanbata unu 3arybata 3a nepuoda, noanexaiwia Ha pasnpegeneHve Mexay
npuTexartenute Ha 0OMKHOBEHM akumu Ha baHkaTa (uncnuten) Ha cpegHonpeTerneHus 6pon Ha
ObpXaHuTe OBWKHOBEHW akuum 3a nepvopa (3HameHaten). [JoxoguTe Ha akuusi C HamarneHa
CTOMHOCT Cce onpegendar kato nevyanbata wnu 3arybata 3a nepuoga, nognexaiwia Ha
pasnpegeneHve Mexay npurexartenute Ha obukHoBeHU akuum Ha baHkaTta n cpegHonpeTerneHus
Opon Ha ObpxaHWTe OOUKHOBEHW akuuu 3a nepuofda ce KopurupaT € edekta OT BCUYKU
noTeHumanHn obVMKHOBEHM akuuM C HamareHa CTOWHOCT, KOUTO Ce CbCTOAT OT KOHBEPTMPYEMMU
obnuraumm n onuumn BbPXY akuumn.

[Joxoau Ha nepcoHana
lnaHoBe ¢ aeuHMpaHn BHOCKN

MnaH c ,El,eq)I/IHVIpaHVI BHOCKM € MNJiaH 3a goxoawn cnen HanyckaHe, cnopen KONTO prnaTa nnatia
BHOCKM Ha AOpyro nuue n HAaMa HUKakBU npaBHU UMM KOHCTPYKTUBHW 3aObJDKEHUA Oa nnalla
OONbJIIHUTENHU CyMU Clneq ToBa. Bnactute B CbOTBETHUTE CTpaHM HOCAT OTroBOPHOCTTa 3a
ocurypsaBaHeTo Ha nNeHCnn no ninaHoBe 3a ,D,erI/IHI/IpaHI/I BHOCKW.

PasxoguTte no aHraxmmeHTa Ha GaHkaTa ga npesexga BHOCKM MO nraHoseTe 3a AeduHupaHu
BHOCKU, Ce npu3HaBaT TeKyLlo B nevanbu n 3aryow.

lNnaHoBe ¢ geduHnpaHn goxoamn

lMnaH ¢ pgedwuHMpaHun [OXoAM € nfaH 3a OO0XOAM Cried HamnyckaHe, pasnuMyeH OT nnaH C
AeduHnpaHn BHOckU. HeTHOTO 3agbimkeHue Ha pynaTta 3a nnaHoBe ¢ AeduHWpaHn Joxoam ce
n3ymncnssa Kato ce NporHosmpa cymaTa Ha 6baelumTte OXo4M, KOUTO CRYXXUTEnuTe ca npuaobunu
B 3aMsHa Ha CBOWTE YCMyrn B TEKyWMs U NPeaxo4Hn Nepuoan; u T03n AoXo4 ce AMCKOHTUPA, 3a
Aa ce onpeaenv HeroBaTa HacTosALA CTOMHOCT.

BbaHkaTa uma 3agbikeHWe 3a usnnawjaHe Ha A0Xo4 NPV HanyckaHe Ha Tesn CBOW CRyXUTenwu,
KOUTO Ce NeHCMOHUPAT B CbOTBETCTBUE C U3UCKBaHUATA Ha un. 222, an. (3) ot Kogekca Ha Tpyaa
(KT) B Bbnrapus. CrobpasHo Tesn pasnopenbu Ha KT, npu npekpataBaHe Ha TpyaoBUS AOrOBOP
Ha cnyxuTten npuaobun npaBo Ha neHcus, pabotogatenat My mannawa obeslletTeHne B pa3mep
Ha AgBe MecedHu GpyTHM paboTHW 3annatu. B cnyyan, ye pabOTHUKBLT MNWM CAYXUTENAT MMma
HaTpynaH cTax oT 10 1 noBeye roaMHN KbM gaTata Ha NeHCMOHMpPaHe Npu cbluma pabotogaten,
obe3LleTeHMeTo € B pa3Mep Ha LIeCT MecevHn 6pyTHU paboTHu 3annaTn. Kbm gaTtata Ha oTyeTa
3a (PUHAHCOBOTO CbCTOSIHME PBbKOBOACTBOTO OuUeEHsBa MpUOnM3nTenHus pasvep Ha
noTeHUManHuTe pasxoam 3a BCUYKM CMYXWUTENMW, Ypes N3Non3BaHeTo Ha MeToda Ha NPOrHo3HuTe
KpeauTHU equHnLN.

[oxoamn npw npekparsiBaHe

[loxoamn npu npekpaTtsiBaHe ce NpusHaBaT KaTo pasxop, korato [pynaTa ce e aHraxupana sicHo,
6e3 pearnHa Bb3MOXHOCT 3a OTKa3, C oduumaneH noapobeH NnaH, ¢ KOWTO MMM Aa npekpaTtu
paboTHM OTHOLIEHMS TNpeduM HopMmanHaTa fgata Ha MeHCUMOHWpaHe, unM ga npeaocTaBu
obesLleTeHns Npu npekpaTtsiBaHe, B pe3ynrtar Ha NpeanoXeHue, HanpaBeHo 3a HacbpyaBaHe Ha
[06pOBOMNHOTO HanyckaHe. [oxoau npu npekpataBaHe 3a OOBGPOBOMHO HamnyckaHe ca npusHaTtu
KaTo pasxoj, ako [pynaTa e oTnpasuna oduumManHo npeanoxeHme 3a 406POBOMHO NpekpaTsBaHe
N e BeposATHO, Ye odoepTaTa le ObAe npueTa, a GPOAT Ha NpPUEnUTEe MOXe Ja Ce OLEeHU
HagexaHo. Ako obeslleTeHuss ce AbrKaT 3a nosedvye OT 12 Mecela cried Kpas Ha OTYETHUSA
nepvoa, Te ce AUCKOHTMPAT [0 TAXHaTa HacTosLa CTOMHOCT.
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(r)

(s)

OCHOBHM efleMeHTU Ha cyeToBOAHAaTa NONUTUKA, NpoAbIKEeHne
[Joxoau Ha nepcoHana, npoabIlkeHune
KpaTkoCpo4YHM OOXOAM Ha HaeTu nuua

3agbmKeHns 3a KpaTKOCPOYHUTE AOXOAM Ha HaeTu nuua Ce OLEeHsIBaT Ha HeaUCKOHTUpaHa 6asa u
ca OTYETEHM KaTo pasxon KoraTo CBbp3aHWUTe C TsX YCryru ce npefgocTaBsaT. [lacue ce npusHaea
3a cymaTa KosITo ce o4akBa ga 6bae n3nnaTeHa no KpaTkocpoveH GOHyC B mapv unv nnaHoBe 3a
pasnpeaeneHne Ha neyanbarta, ako pynata vma npaBHO UM KOHCTPYKTUBHO 3adbibkeHue faa
3annatM TasnM cyma KaTto pesyntaT OT MWHamnW YCrnyru, nNpenocTaBeHW OT CHYXWTEN, |
3a0bIPKEHMETO MOXe [a Cce OoueHu HagexaHo. [pynata npusHaBa KaTo 3agbllkeHue
HeQMCKOHTMpaHaTa CyMa Ha OLEeHeHUTe pasxoau Mo nraTeH rogueH oTnyck, oyakBaHu aa 6baat
3annaTeHn Ha CNyXuTenuTe B 3amsiHa Ha Tpyaa UM 3a U3MUHANNUA OTYETEH Nepuop.

HoBwu CTaHAAapTUN n pa3dCHeHusA, KOUTO BCe oLle He ca NPUNoXxeHn

Hakon HOBWM cTaHOapTu, NPOMEeHM B CTaHAapTM W passdcHeHus, ogobpeHn 3a npunaraHe ot
EBponerickata kommucust moraT ga 6baaT no-paHo NPUNOXEHN B rOAULLIHUA NEPUOA 3aBbpLuUBaLL Ha
31 pekemBpu 2012 r., BbNPEKN Ye BCe OLe He ca 3aabiPKUTENHU Npeau cnegsaly nepuod. Teau
npomeHn B MC®O He ca Gunm no-paHo MPUIIOKEHW NPU U3FOTBAHETO HAa TO3M (OMHAHCOB OTYET.
pynaTta He nnaHvpa ga npunara Tesv cTaHgapTy No-paHo.

CTaHAapTM, pa3dCHeHunA " NpoMeHun B CTaHAAapTU, KOUTO BCe oLle He Ca B CuJila U He Ca o6unu
NPUITOXEeHU No-paHo — OAOGpeHVI 3a npunaraHe oT EBponeﬁCKaTa KoMucusa

e [foevns D7 Omcrere — Kneorae H qae0m ava v daa0m rensq G adar HkKKH O He-aHera [ara Ha
MyEara dpa0a rqys, s3aoeAn R aed 1 sigm 2013 1. [preEra e B MEC H aaVaaEe H MG 1 He
OB®E Te [ NI 3-B-TEH &K By dara-oBre oemm

e D10 Kdpu raoey aren D11 Gaeoru rpedpatr, IO 12 Queorsae Ha GTOAU y-0TH 8 Qoeu
mapam wn 227 Wiadar ¢raoeu aran (2011), koro saeh MC 27 (2008) n MC 28 Uesomiu e
ayyeH u cavearl rpadata (2011), komo saed MC28 (2008) e maar Hd KeHo OF HegHera | Ha
MyEdra qaa0ea rgug, saoeagaunaed 1 shgm 2014 r. preareocaaMC27 (2011) mvna BT efxT
By (A-EHICBA O, THA K0 H\e R JBE /D MOV B CETETEa riovia

e MID13 Qerere H qEEIVEA CTOMHIT MEICTE €/HH VBTOHAK Ha HEOOM 3a TaRA KK (e Q.8+Ea TR vEa CIOMICT, U
AV HOOWITE 33 AR Ha JEEEVEA CTOVHICT, KOATO B MIMHIA GA MErTTaea/ B pearnHire NBID Charnvi vaaioeis, NEID
13 G mEa KIao ag+Eae Y GTBLTFERE H e vEara CIOHIT (8 VB/oER UV JTyaa or [P Ccraeon. [prera e
og@m MDD 13 m na caacTBH T By (H80BA OMEN, TH KIO PWEQTIENO GUIG ‘B Mg U Jryaasra
VBOBEEHM TaL) 32 Q. BFEaE HA e VEA CIOVHICT CirearcTeaT Ha NEBID1 3.

e [floeneNC1 Merreste Ha maum o [ BEOEIEH QI G MUEdr HtKKH OF He-gHera [ira Ha MyETa qraoea
rqus sapep M oen 1 on 2012 r. Bxe o igeEreaoo Maae B oere g 333m oF aalgatre
MM oF Jpr BoscDEEEH DA KB HTaa H MEBEHeE 0 raae Ao movere Gra rproenor 1 sigm 2012 T,
TaER EHAE M OF gy BosdO@EreH [ Leka [R G METTeEaH Kalo Te/E, KOO Mrar B Gyl peqentayfe/ B
reata v sy s GiRe
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2. OCHOBHM efleMeHTU Ha cHeTOBOAHAaTa NOJNIMTUKA, npoablikKeHue
(r) HoBwu CTaHAApPTUN U pa3dCHeHUA, KOUTO BCe OLLe He Ca NPUNoXxXeHn, npoabliXkKeHue

= 1,131 xvn. neBa npeoueHbYEH pe3epB Ha akTUBY Ha Pa3nonoxeHune 3a
nponaxoba;
» JlaHbuyeH edekT BbpXy ropHUTE no3uumm B pasmep Ha (113) xun. neea.

Qraavire onn v mesuw or [y BoedbeEareH X Hve HKTa A e pacendaypar B reata v aany@a

e [foesiMC19 [Hay Ha HEM WA (e Iaa HaAKKHD OF He-aHETaA JHTA HA MEAra (pHeHcea rQis, 3aDEAR Ha UV O
1 sign 2013 r. [prera He oaE MMHe B W CHECTBH efXT By (-8-0BMA OEr, TH Ko H\A [R JBETR D
MEOvR-B B CETCEQI-ErA rovika

e [fown B MIC 12 Guoeu muy Bacrassae H Gare ave @ uadr KK OF HaHTa [Ha H MEEaa
daraoEa rqug aomp M aen 1 sigm 2013 . [prema e oa@ MVHIe A T &fXT By da-a-omm OET,
THA KATO HVA [R EECET [ MOvi-a B C-EEHEra roviva

e [fown B MC32 KnBopae H qraom ame v qaaos reoB) G Mad HAKKHD OF H-EHa R H MEEra
dae0Ea rqyrg, sapeaa v aen 1 sigm 2014 1. [prera e B PRLEC Ha 3EVB/EE H IMHAE, HD He OB@EA Te [A
WET 3-B-VIgEH eXT By dara-oB/re oem

e Reosie KMED20: Raqy 3a peese B MO/EsITTEIEra (58a Ha HEBawa Nita 2 M Erar HAKHD O He-eHera [ara Ha
MyEra daeHoea rqytg, sanea v oen 1 sign 2013 r. [prera He oBEa povere [ W 63T By da-e-0Bm
OMET, THA KaI0 HA\A [E/HICTV D ERqI/EaHE 3a HEBAE! -8,

e lAesin B NED1 Cna vrepHbeLA 1 aeeae H QEe AV M MEEHBEH Muaae G MIad HkKKH o
He-ETHETA [FTa Ha My daaoea rqtg, saoeaR v oen 1 sign 2013 1. prera He oaEa rpovHae [a War edxT
By Ja-e-0BM O,

Gagoy EETHEHA Y PVHA B o e a (IS KIVED) Koo Be aR He G i 3a rprarae o Bjoeoara keom

PbKoBOACTBOTO CcYUMTa, Ye e NoaxoAso Aa Ce ONOBEecTW, Ye crneaHuTe HOBU UMM peBuM3npaHu
CTaHOapTu, HOBU pa3daCHEHUA U NPOMEHU KbM CbhblLUeCTByBallnM CTaHOAPTU, KOUTO KbM OTHeTHaTa
Jarta ca Beye usgageHu ot CbBeTa No MexayHapoaHu cdetoBogHu ctaHgapti (CMCC), Bce owle
He ca 6unu ogobpeHun 3a npunaraHe oT EBponeiickata KOMUCKS U CbOTBETHO He ca B3eTW Npeq
BMA NPU U3roTBSIHETO Ha TO3W (PMHAHCOB OTYET. [laTuTe Ha Brn3aHe B cuna 3a TSX We 3aBUCAT OT
pelueHneTo 3a ogobpeHne 3a npunaraHe Ha EBponeiickata komucus.

e MO Dram e (vemeH Hevgy 2009) m drstes keaMBID9 (varren acravgy 2010) e rprosvior 1
2015 1. 1 MYe [/ e KEvxa iFa U a a+ara Ha da-eHie HCIpAEI

e lAasinsMID1 3w omyaam or et G rprosn or 1 sign 2013 T

e [dofpm B NBID2009-2011 carprosnar 1 shgm2013 1.

e [foensND10, NBD11 nMBID12 Hoawm o mpawesae ca o or 1 shgn 2013 r.
e [toansMD10, MBID12 MMC27 Usemyon ppectea caqproknar 1 shgm 2014 .

3. YnpaBneHue Ha pucka
A. TbproBcku onepauum

Mpynata nogabpka akTUBHU TbProBCKWM MNO3MLUM B OrpaHuyeH Gpoii HeaepuBaTMBHU DUHAHCOBU
MHCTPYMeHTW. [ToBeYEeTO OT TbProBCKMTE onepaummn Ha pynaTta ca HacodYeHn kbM knmeHTu. C uen
33[10BOMsIBAHE HYXAUTE Ha KnuMeHTU pynata nogabpika nakeT OT MHCTPYMEHTWU Ha MapuyHUS
nasap 1 nogabpxa NOCTOsIHHA Na3apHa NMMKBUAHOCT, KaTo TbprysBa C APYrvM y4acTHULM Ha nasapa.
Te3n pgeliHocTn obxBawaTt TbproBusTa ¢ (OUHAHCOBU MHCTPYMEHTM W OaBaT Bb3MOXHOCT Ha
pynaTta aa npefoctaBs Ha CBOUTE KMMEHTU NPOAYKTM OT NapUYHUS Nasap Ha KOHKYPEHTHU LieHW.

prrlaTa ynpasnsaBa CBOUTE TbProBCKKM onepauun no BnaoBe pUCK U Ha 6asaTa Ha pasnnyHuTe
Kateropun nputexaBaH TbProBCKM NMHCTPYMEHTU.
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(i)

KpedumeH puck

PUCKbT OT HEWsMbiIHEHME € PUCKbT KOHTPareHTUTe MO (PUHAHCOBWUTE WHCTPYMEHTM [Oa He
M3MbIHAT CBOUTE 3agbibkeHusi. PUCKLT OT HeusnbiHeHWE ce creay MOCTOSIHHO CbrNacHo
BbTPELLIHWUTE MpoLeaypu Mo yrnpaBreHWe Ha puUcka M Ce KOHTPONvpa MoCpeACTBOM MUHMMArHU
nparoBe 3a KPeAMTHOTO KAYeCTBO Ha KOHTpareHTa W onpefesisHe Ha NMMUTU Ha pasMepa Ha
ekcrnoauuuaTa. Exkcnosuumnte, nponsTUYaLLmM OT TbProBCKM onepaummn ca 06eKT Ha NUMUTY CIPSIMO
obLWwua pasmep Ha ekcrno3uuumTe U ce ogobpsiBaT OT ONPaBOMOLLEHOTO NULE UK OpraH, KakTo e
onpederieHo B npoleaypute Mo ynpaerneHue Ha KpeauTHUS PUCK.

CeTbNMEHT pUCKLT € PUCKBLT OT 3aryba, MopodeH Korato KOHTpareHTbT He ycnee fa OCTaBu
CTOMHOCT (Mapw, LEHHW KHWKa Wnv Apyru akTMBW) CbrnacHo gorosopeHuTe ycrosus. Korato
TbpryBaHeTo He ce pasnnaiia nocpeacTBOM KIMPUHIOB areHT, CETbIIMEHT PUCKBLT Ce orpaHnyaBsa
yYpe3 eHOBPEMEHHO M3BbPLUBaHE Ha NnallaHeTo 1 gocTaBkaTa.

lMa3apeH puck

[MasapeH puck € pWUCKbT, Ye crnpaBeanMBaTa CTOMHOCT unu ObaewmTte napuyHM MOTOUM Ha
(PUHAHCOB WHCTPYMEHT Le BapvpaT nopagu NpPOMeHW B nasapHuTe ueHu. [pynata noema
nasapeH puCK Korato u3nu3a Ha Nno3vuMuM MO ObIITOBU MHCTPYMEHTU, akumu, OepuBaTMBU U
BanyTHW TpaH3akuun. TO3M pUCK ce ynpaBnsiBa Ypes npunaraHe Ha NMMMUTU Ha 3aeTuTe No3nuum un
TAXHaTa pUCKOBa YYBCTBUTEMHOCT, U3MepeHa nocpencTtBoM cTonHocT nof puck (Value at Risk),
arlopaums unu apyru uameputenn, NoAxXoddwM 3a oThernHa nosvumsa no OTHOLIEeHWEe HeWHaTa
YYBCTBUTENHOCT KbM pUCKOBU pakTopu. Ham-BaxHWTE puckoBu dakTopu, KOUTO 3acsrat
TbProBCKMTE onepaumm Ha [pynaTta, ca MPOMEHUTE Ha JNNXBEHUTE MPOLEHTU (NUXBEH PUCK),
NPOMEHUTE Ha BanyTHUTE KypcOBe (BanyTeH pUCK) U MPOMEHUTE Ha LIEHUTE Ha akuuuTe (pUck 3a
LEHM Ha akuun).

Exkcnosnumsita no oTHOLWEHWE Ha nasapeH puUcK ce ynpasridBa B CbOTBeTCTBME C JIMMUTUTE 3a
PUCK, onpeaeneHn ot pbKOBOACTBOTO MPU NOKYyMNKa Uin npop,a>K6a Ha UHCTPYMEHTW.

B yCrnoBudTa Ha pa3BuBaly, ce (*)I/IHaHCOB nasap ueHuTe, N0 KOUTO Ce CKNYBaT cAesNikuTe, Morart
Aa ce pasfimyaBaTt OT KOTUpaHUTE LeHWN. KoraTo Hann4yHata na3apHa VIH(*)OpMaLI,I/IFI Ce n3nonaBea 3a
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(i)

(i)

YnpaBneHue Ha pucka, npoabiikeHne
TbproBcku onepauum, npoabIlKeHUe
lMa3apeH puck, npogbrikeHue

yCTaHOBABaHE Ha chnpaseanneaTta CTOMHOCT, T MOXe Aa He CbBnaga CbC CTOMHOCTTA, KOATO
MOXXe da Ce peann3vpa TEeKYLLO Ha nasapa.

KonunyecTBeHO M3MepBaHe Ha NIMXBEHUSI PUCK ce M3BBbpLUBaA Ype3 npunaraHusa VaR (Value at Risk)
aHanm3. MeToabT VaR oueHsiBa MakcumanHaTa 3aryba, KosiTo MOXe Aa HacTbnv Npu onpegeneH
XOPM3OHT W HOpPManHW nasapHuW YCnoBus, ObipKalla ce Ha HebnaronpuaTtHU U3MEHEHWUs Ha
nasapHuTe NMXBU, ako No3nUMMTEe OCTaHaT HENPOMEHeHMU 3a onpeaerneH nepuog. CToMHOCTTa nog
pUCK Ce M3uucnsiBa Kato ce M3nonseBa efHo4HEeBEH XOPU3OHT u 99% [JoBepuTeneH uHTepBsan,
KOeTo O3HauvaBa, Ye cbluecTByBa 1% BEpPOATHOCT TbProBCKUSAT mnopTdenn ga ce obesueHn B
paMKuTe Ha eQuH OeH noBede OT uauucrneHust 3a Hero VaR. NapameTtpute Ha VaR mopgena ce
oueHsiBaT Ha 06asaTa Ha E€KCMOHeHUManHo MpeTerfieHn MWCTOPUYECKM [aHHU 3a LeHoBUuTe
N3MEHEHNST HA PUCKOBUTE haKTOpPMU.

Value at Risk ce usuncnssa n cneau Ha gHeBHa 6asa v NpeacTaBnsBa YacT OT ynpaBreHneTo Ha
pucka B 'pynarta. B Tabnuuara no-gony e npeacraBeH B 0000LWeH BUA ANana3oHbT Ha NUXBEHUS
VaR 3a noptdenna oOT AbMArOBM (PUHAHCOBM WHCTPYMEHTM Ha [pynaTta, oueHsaABaHuW no
cnpaBeanuBa CTOMHOCT 3a 2012 roguHa:

31 nekemBpU 2012r. 31 pekemBpU
8 xurl. ne. 2012r. cpegHO | MMHUMASTHO (MakCUMarsriHoO 2011r.
VaR 1,103 679 224 1,385 243

HeTbproecku onepauuu

I'Io—p,ony Ca MN3JI0XKEeHn pasfminyHnTe puckoBe, Ha KOUTO prnaTa € N3J10XeHa Mo OTHOLUeHue Ha
HEeTBbProBCKM onepaunn, Kakto 1 noaxoanT, KOWTO € Bb3rnpuena 3a ynpasrieHNneTo M.

JlukeudeH puck

JInkBnaoeH puck e puckbT, 4Ye pynaTta we cpelwHe TPYAHOCT Npu U3MbIHEHWE Ha 3a4bimKeHus,
CBbp3aHu C CbI/IHaHCOBI/I nacuBun. ﬂI/IKBI/ILI,HI/IFIT PUCK Bb3HMKBA BbB BpPb3Ka C OCUTYypABaHETO Ha
cpefctBa 3a AdevHOCTMTe Ha [pynata u ynpaBneHWeTo Ha HewHuTe nosvuuun. Ton uma age
NU3MepeHNss - PUCK OT HEBBL3MOXHOCT Aa ce (PUHaHCcMpaT akTMBMW NpU NOAXOASALl, MaTyputeT u
NNXBEHM NPOLUEHTU U PUCK OT HEBB3MOXHOCT [a Ce peanusupa akTuB Npu pasymHa LeHa U B
NpUeMnuB CPOK 3a [a ce NocpeLlHaT 3agbImKeHuaTa.

CpeacTtBata ce npusnmyaTt nocpeacTBOM HAbop OT UHCTPYMEHTU, BKMOYUTENHO AENO3nUTU, ApYru
npuBreyYeHn CcpeacTea, KakTo M akumoHepeH kanutan. [lo To3M HaumH ce yBenuyaea
Bb3MOXHOCTTa 3a bBKaBOCT NpW UHaAHCUMpaHe Ha pAenHocTuTe Ha [pynaTta, HamansaBa ce
3aBMCUMMOCTTa OT €[VH U3TOYHUK Ha CpeAcTBa W NOHWXKaBa CTOMHOCTTA Ha NpUBMEYeHnsa pecypc.
pynata ce cTpeMun ga nogabpxa 6anaHc mexay CPOYHOCT Ha NPMBMEYEHUst Pecypc U MBKaBOCT
npu U3NOMN3BaHETO Ha cpeacTBa C pasnuyHa maTypuTeTHa CTpyKTypa. [pynaTta nssbplusa Tekyla
OUEeHKa Ha INWKBMOHWUA PUCK MNOCPEeACTBOM UAeHTUdUUMPaHe W criegeHe MNpoMeHuTe Mo
OTHOLLEHVWE Ha HeobxoaumocTTa OT CpeAacTBa 3a MOCTUraHeTo Ha LUenute, 3anerHanu B
uanocTHarta n ctparerus.

B cnegeawarta Tabnuua e HanpaBeH aHanu3 Ha PMHAHCOBUTE akTMBM M nacueBu Ha [pynaTa,
npeacTaBeHn No MaTypuUTeTHA CTPYKTypa cropen oCTaTbYHUS CPOK A0 Nagex.
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Benexkn kbM (puHaHCOBUTE OTYETHU

3. YnpaBneHue Ha puUcKa, npoabInkeHne
B. HeTbproecku onepauuu, npogblikeHue
0] JlukeudeH puck, npogbITKeHue

MaTtyputeTHa cTpykTypa KkbM 31 nekemBpu 2012 r.

Oor3 C

Jo1 Ot1p003 wMmeceuapo Hapg 1 Heonpep.
B xun. ne. mecel, meceua 1 roguHa roguHa nagex Oo6wo
AKTUBM
MapunyHn cpencTea 1 B3eMaHus
OT UeHTparnHu 6aHku 606,992 - - - 533,897 1,140,889
PrHaAHCOBW aKTUBW 3a TbpryBaHe 6,553 - - - - 6,553
MHBecTmuum Ha pasnonoxexue
3a npogaxba 704,783 3,682 11,707 738 5,709 726,619
drHaAHCOBK aKTMBK AbpXaHu 00
nagex 34,652 15,098 32,218 36,802 - 118,770
BaemaHus ot 6aHku n
PUHAHCOBU UHCTUTYLIUM 33,289 - 3,989 8,661 - 45,939
BaemaHusa oT KNneHTn 411,853 202,675 1,180,361 2,745,500 - 4,540,389
Opyru onHaHCOBM aKkTMBY 1,088 - - - - 1,088
O6wo hMHaAHCOBM aKTUBU 1,799,210 221,455 1,228,275 2,791,701 539,606 6,580,247
Macueu
3aabmkeHns KbM B6aHkm 2,580 - - - - 2,580
3aabrmkeHns KbM OPYrn KNNEHTU 606,985 959,063 2,583,163 1,139,762 900,748 6,189,721
Opyrn npuBneyveHu cpencrea 21,280 3,716 4112 33,312 - 62,420
Mog4nHeH cpoyeH obnr - - - 54,988 - 54,988
[ObrroBo kanuTanoB UHCTPYMEHT - - - - 99,584 99,584
XnbpuaeH abnr - - - - 123,901 123,901
Opyrn dpnHaHcoBu nacusu 1,309 - - - - 1,309
O6wo chuHaHCOBM NacuBu 632,154 962,779 2,587,275 1,228,062 1,124,233 6,534,503
MonoxurenHal/(oTpruaTtenHa)
pa3nuka B CPOYHOCTTA Ha
aKTMBMUTE M NacuBuTe 1,167,056 (741,324)  (1,359,000) 1,563,639 (584,627) 45,744

B Tabnuuata nHBectuuumuTe Ha pa3nonoxeHne 3a npop,a>K6a Ca npencraBeHun ¢ matyputeTt 4o 1
Mecel, Tbi KaTo OoTpas3dBaT HaMepPEeHNETO Ha PbKOBOACTBOTO Aa MM peann3mpa B KpaTKOCpO4eH

nnaH.
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3. YnpaBneHue Ha pucka, npoabinKeHue
B. HeTbproecku onepauuu, npoabimKeHUe
0] JlukeudeH puck, NPodbIIKEeHUe

MaTtyputeTtHa cTpykTypa kbm 31 nekemBpu 2011 r.

8 XxuJs. ne.
AKTnBM

MapwyHn cpefcTBa U B3eMaHus
OT UeHTpanHun 6aHku
durHaHCOBM aKkTMBM 3a
TbprysaHe

MHBecTMuum Ha pasnonoxexue
3a npogaxba

®PUHAHCOBW aKTVBU AbpXaHu 0O
nagex

B3emaHusi ot 6aHkn 1
PUHAHCOBW UHCTUTYLMU
B3eMaHusi oT KnMeHTn

O6wo hMHaHCOBM aKTUBM

Macueu

3aabmkeHnsa kbM 6aHKu
3agbimkeHnst KbM OpYru KINEHTU
Lpyrn npueBneyeHn cpeacTtea
Moa4nHeH cpoYeH obnr
[bnroBo KanuTanoB UHCTPYMEHT
XnbpnaeH awnr

Opyrn dpunHaHcosu nacusu

O6wo huHaHCOBM NacuUBU

MonoxurenHal/(oTpruaTtenHa)
pasnuka B CPOYHOCTTa Ha
aKTUBUTE N NacuBUTe

or3 C

OTt14803 wMmeceuapo Hag1 Heonpeg.
0o 1 meceun meceua 1 rognHa roguMHa nagex o6wo
474,180 - - - 452,214 926,394
8,659 - - - - 8,659
647,548 3,975 5,864 - 6,538 663,925
- - 1,796 64,090 - 65,886
74,362 - 17,404 8,661 - 100,427
293,894 297,741 1,011,165 2,579,436 - 4,182,236
1,498,643 301,716 1,036,229 2,652,187 458,752 5,947,527
1,782 - - - - 1,782
590,477 1,028,593 2,536,795 486,104 746,341 5,388,310
24,094 51,835 4,261 32,116 - 112,306
- - - 50,596 - 50,596
- - - - 99,376 99,376
- - - - 42,800 42,800
358 - - - - 358
616,711 1,080,428 2,541,056 568,816 888,517 5,695,528
881,932 (778,712) (1,504,827) 2,083,371 (429,765) 251,999

Kbm 31 pekemBpu 2012 r. cpegcTteaTta, MpUBIIEYEHN OT TpuaeceTTe Han-ronemMm HebaHkoBU
JenosaHTu npeacraengaesat 5.40% oOT obuwara cyma 3agbilKeHUss KbM ApyrM knneHtn (2011:

5.62%).
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(i)

(i)

YnpaBneHue Ha pucKa, NnpoabiKeHne
HeTbproecku onepauuu, npogbixeHne
JlukeudeH puck, npodbiKeHUe

B cnepBawata Tabnuua e HanpaBeH aHanu3 Ha (UHAHCOBMTE nacuMBu Ha [pynata kbm 31
aekemspu 2012 r., npeacTaBeHN No ocTaTbyeH CPOK Ha ©asata Ha AOroBOPEHN HEeLUCKOHTUPAHU
napuvyHn NOTOLM.

Ot1p0 or3
Oo 1 3 meceua go Hapg 1

8 Xxusl. ne. Mecel, Meceuya 1roguMHa roguvHa Oo6wo
3agbimkeHns kbM 6aHkn 2,580 - - - 2,580
3agbimkeHnst KbM OpYru KNNEHTH 608,294 967,477 2,667,865 2,160,169 6,403,805
Opyrn npueneveHu cpeacTea 21,313 3,740 4,209 37,102 66,364
MogyunHeH cpoyeH obnr 337 330 2,697 69,239 72,603
[bnroeo KanuTanoB MHCTPYMEHT - 4,775 6,601 121,406 132,782
XnbpuageH abvnr - - 14,278 164,485 178,763
O6wo chmHaHCOBM NacuBu 632,524 976,322 2,695,650 2,552,401 6,856,897
lNa3apeH puck

JluxeeH puck

JluxBeH puck e pucKbT, Ye crpaBegnMBata CTOMHOCT MNM Obaewmte NapuyHM MNoTouM Ha
PUHAHCOB WHCTPYMEHT LLe BapupaTt nopagu MpOMEHVW B Nas3apHUTE JIMXBEHW MPOLEHTU.
HerHocTTa Ha pynaTta e 06eKT Ha puck OT konebaHus B NMXBEHWTE MPOLEHTU OO CTEneHTa, B
KOATO NIMXBOHOCHUTE aKTUBW WU NIMXBEHWUTE NAacUBMK NagexupaTt uin TbpnsiT MPOMEHN B JIMXBEHUTE
paBHMLLA MO pasfMyHO BpeME 1 B pasnuyHa cteneH. B cnyyante Ha akTuBM M NacvBM C NnaBalim
nnxeeHun npoueHTn [pynata e uanoxeHa Ha 0asnceH puCK, 3aBUCELL OT pasnukata mexay
XapakTePUCTUKNTE Ha MPOMEHIMMBUTE FMXBEHU WHAEKCW, KaTO HanpuMMep OCHOBHUSI JIMXBEH
npoueHT, LIBOR nnn EURIBOR, BbnNpekn 4ye Te3n MHOEKCHM Ce NMPOMEHAT Npu BUCOKA Kopenauus.
B ponbnHeHve, UANOCTHMAT edekT LWwe 3aBuCuM M OT ApYyrM ¢hakTtopu, Hanpumep AOKOMKO MMa
nnawaHna npegu wnu cnep LOrOBOPeHMTe AdaTu u KornebaHusiTa B 4YyBCTBUTENHOCTTA Ha
NNXBEHUTE NPOLIEHTM B NEPUOANTE Ha NadexunpaHe v no BanyTu.

3a ga onpegenu NMXBEHUS PUCK HA HETBPryeMnTe CU MHCTPYMeEHTU, [pynata mnauncnsasa edekra
Ha npomsiHaTa B Mas3apHUTE JMXBEHU paBHULLA BbPXY HETHUS CU JUXBEH [Joxo4 W
MKOHOMMYeckaTa CTOMHOCT Ha [pynaTa, AeduHupaHa kaTo pasnuka Mexay crnpaseanusaTta
CTOMHOCT Ha akTMBMTE W CrpaBefnMBata CTOMHOCT Ha MacuMBUTE, BKMYEHUM B OaHKOBWS
noptdenn. EekTbT Ha NMXBEHUS PUCK BbPXY MKOHOMUYECKaTa CTOMHOCT Ha [pynaTa Bcneactaue
Ha cTaHgapTeH nuxeeH wWwok oT +100/-100 6a3ucHu nyHkTa kbM 31 gekemBpu 2012 r. e +3.7/-3.7
MITH. NB. JIMXBEHUST PUCK, HA KOWTO € U3NOXEH HETHUAT NNXBEH Aoxon Ha [pynata B pamMKkute Ha
e[Ha rogvHa Hanpeg, BCreACTBME Ha CTaHdapTeH NuxBeH wWwok oT +100/-100 6a3mcHM NyHKTa KbM
31 pekemBpu 2012 ., € +4.8/-4.8 MrH. nB.
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3. YnpaBneHue Ha pucka, npoabinKkeHue
B. HeTbproecku onepauuu, npogbixeHne
(i) lMa3apeH puck, npodbJuKkeHuUe

JluxeeH puck, NnpodbinKeHue

TabnuuaTta no-gony nokasea edeKTMBHUTE NUXBEHW npoueHTn kbM 31 gekemBpu 2012 1. un

nepunoanTe Ha ofinxedBaHe Ha (bVIHaHCOBVITe akKTnBKM N nacunBeu.

UHcTpyMeHTU ¢ huKkcmMpaH NnMxeeH

NPOLUEHT
UHCcTpyMeHTHn
C nnaBsauy Mexay Mexay 3

NUXBEH Moa 1 1n3 meceuamn Hap 1
8 Xurn. ne. Oo6wo NPOUEeHT mecey, meceua 1 roguHa roguHa
AKTUBM
MapwynHn cpeactea n
B3eMaHusi OT LeHTpanHu
OaHkn 115,838 97,977 17,861 - - -
DOUHaAHCOBKM aKTUBK 3a
TbpryBaHe 3,627 - 3,627 - - -
MHBecTMLMN Ha
pas3nosioXXeHune 3a
npogaxba 720,910 31,587 677,721 3,682 7,182 738
DOUHAHCOBU aKTMBU
ObpXaHu o nagex 118,770 - 34,652 15,098 32,218 36,802
B3emaHuns ot 6aHkun 1
(PUHAHCOBU MHCTUTYLMM 41,729 2,668 26,411 - 3,989 8,661
B3emaHua oT KnneHTn 4,175,969 3,351,542 85,558 54,077 257,986 426,806
OO6LLO NMXBOHOCHM
aKTUBM 5,176,843 3,483,774 845,830 72,857 301,375 473,007
Macueu
3agbmkeHns KbM GaHKu 2,580 2,580 - - - -
3aabmkeHns KbM Opyru
KITMEHTH 6,183,378 900,748 600,642 959,063 2,583,163 1,139,762
Opyrn npyeneyexu
cpeacTea 62,420 4,875 21,280 57 2,896 33,312
Mog4nHeH cpoyeH obnr 54,988 - - - - 54,988
[bnroso kanutanos
WHCTPYMEHT 99,584 - - - - 99,584
XnbpnaeH awnr 123,901 - - - - 123,901
OO0 NMXBOHOCHMU
nacuvsm 6,526,851 908,203 621,922 959,120 2,586,059 1,451,547
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Benexkn kbM (puHaHCOBUTE OTYETHU

3. YnpaBneHue Ha pucka, npoabiiKeHue
B. HeTbproscku onepauum, npoabrixkeHue
(i) lMa3apeH puck, npodbJuKkeHuUe

JluxeeH puck, NpodbIIKeHUe

TabnuuaTta no-gony nokassa edeKTUBHUTE NUXBEHW npoueHTn kbMm 31 aekemepu 2011 r. un
nepuoanTe Ha OnvMxBsiBaHe Ha (bMHAHCOBUTE aKTMBW M NacuBML.

UHcTpyMeHTH ¢ chukcupaH nuxeeH

NpPoOLeHT
UHcTpymeHT
M c nnaBaLy Mexay 1 Mexay 3
nuxBeH lopg1 n3 meceuam Hapg 1

8 xurl. na. Oo6wo npoueHT Mecel meceua 1 roguHa roguHa
AKTUBM
MapunyHu cpencrea n
B3eMaHu1s OT LiEHTpanHu
6aHkn 155,920 75,318 80,602 - - -
duHaAHCOBUM aKkTMBWK 3a
TbpryesaHe 5,523 - 5,523 - - -
MHuBecTnumm Ha
pasnonoxeHuve 3a
npogaxba 657,387 32,828 614,720 3,975 5,864 -
dUHAHCOBU aKTMBU
ObpXaHu Jo nagex 65,886 - - - 1,796 64,090
BaemaHus ot 6aHku un
PUHAHCOBU UHCTUTYLIUM 97,802 374 71,363 - 17,404 8,661
BaemaHunsa ot KnneHTn 3,979,089 3,439,308 74,695 20,847 124,267 319,972
OO6LLO NMXBOHOCHM
aKTUBU 4,961,607 3,547,828 846,903 24,822 149,331 392,723
Macueu
3aabimkeHns KbM 6aHkn 1,782 1,740 42 - - -
3aabmkeHnst KbM opyru
KITMEHTKN 5,385,493 750,243 583,758 1,028,593 2,536,795 486,104
Opyru npueneyexu
cpepncTsa 112,306 55,237 22,739 5,212 - 29,118
Mog4nHeH cpoyeH obnr 50,596 - - - - 50,596
[bnroeo kanutanos
MHCTPYMEHT 99,376 - - - - 99,376
XubpuaeH abnr 42,800 - - - - 42,800
OO6LLO NMXBOHOCHM
nacuem 5,692,353 807,220 606,539 1,033,805 2,536,795 707,994
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B.

(i)

(iii)

YnpaBneHue Ha pucka, NpoabInKeHue
HeTbproscku onepauuu, npoabLIKeHWe
MasapeH puck, npodbrmKkeHue
Banymen puck

BanyteH puck e pucKbT, Ye cnpaBegnuBaTa CTOMHOCT MNU ObAelumTe MNapuyHM MOTOUM Ha
hbMHAHCOB MHCTPYMEHT Lle BapupaT nopaau NPOMEHM BbLB BanyTHUTE KypcoBe. [pynata e
N3roXxeHa Ha BanyTeH PUCK NPV W3BbPLUBAHE Ha COENKM C YyXau BanyTM v npu (uHaHCOBU
WHCTPYMEHTW, AEHOMUHMPAHN B Yy)XAECTpaHHa BanyTa.

Cnep BbBexaaHeTo Ha BanyTeH 6opa B Penybnuvka Bbnrapusa 6bnrapckusT nes € mKeupaH Kbm
eBpoTo. Tbi KaTo BanyTaTa, B KoATO [pynaTta nsrotBs (OMHAHCOBUTE CU OTYETU € ObnrapckuaT
neB, BMMSHWE BbPXy OTYETUTE OKasBaT OBMXeHusTa B OODMEHHWTe KypcOBe Ha feBa ChnpsiMo
BanyTuTe U3BbH EBpo3oHaTa.

Ekcnosvnumnte Ha pynata nopaxgaT HETHU MPUXOAWM OT TbProBCKM onepaumv OT NPOMEHU BbB
BanyTHUTE KypcoBe, KOMTO ce oTdyMtat B nedanbarta unu 3arybata. TakvBa ekcnosuuum ca
napuvyHUTE aKkTMBM M NacuBuM Ha [pynata, KOMTO He ca AEHOMVMHMpaHW BbB Basytarta Ha
npeacTaBsiHe Ha ['pynata. Te3n ekcno3nunmn ca NnpeacTaBeHn No-aony:

8 Xur. ne. 2012 2011

MapunyHu akTMBU

EBepo 4,898,203 4,360,034
LLaTckn gonapwu 490,105 423,633
Opyrv Banytn 186,581 114,867
3nato 10,847 7,983
MapunyHu nacmnem

EBpo 3,080,119 2,930,874
LaTckm ponapu 492,057 424,823
Opyrn BanyTu 189,614 122,575
3nato - -
HeTtHa BanyTHa no3uuus

EBpo 1,818,084 1,429,160
LWaTtckn gonapwu (1,952) (2,190)
Opyrn BanyTtu (3,033) (7,708)
3nato 10,847 7,983

Mo oTHoWweHMe Ha MOHETapHWN akTnuBM N NacmMeBun, KOUTO He Ca MKOHOMUYECKU XeOXUpaHH, prnaTa
ynpaengaBa BanyTHUA PUCK B CbOTBETCTBUE C MOJINTUKA, KOATO NOCTaBA NMMUTU 3a BanyTHUTE
nosmuun N gUnNbpCcKn NIMMUTHA.

KpedumeH puck

KpeOuTeH puck e puUCKbT, Ye ApyraTa cTpaHa no oMHaHCOB MHCTPYMEHT e NpUYMHN ouHaHcoBa
3aryba Ha ['pynaTa kaTo He ycree Aa M3nnaTtu cBoe 3aabibkeHue. [pynaTa e uanoxeHa Ha pUck ot
cBosiTa KpeauTHa AeWHOCT, KakTo M B CrydyauTe KoraTo [eWCTBa KaTo MocpedHUK OT MMETO Ha
KMMEHT WM Ha Jpyra TpeTa cTpaHa, WnM Mpu M3OaBaHEeTO Ha YCIOBHUM aHraXUMEHTW.
YnpaBneHveTo Ha KpeauTHWS PUCK Ce U3BbLbpLUBA MOCPEACTBOM pedoBHM aHanmMau Ha
KpeauTocrnocobHOCTTa Ha ONTbXHULMTE U OonpedensHeTo Ha KpeauTeH peilTuHr. ExkcrnosuuusTa
KbM KpeauTeH pUCK Ce ynpaBrsiBa CblLO U Ype3 NpuemaHe Ha obesneyeHnst 1 rapaHUmu.

OcHoBHUAT KpeauTeH puckK, Ha KONTO € Wun3noxeHa prnaTa, Bb3HUKBaA BCNeacTtBMe Ha
npegocrtaBeHNnTe 3aeMn Ha KIMMEeHTW. Pasmepr Ha KpeauTHaTta eKkcno3nuunAa B TO3U cnyqa|7| ce
onpepena ot OanaHcoBaTa CTOMHOCT Ha akTUBKUTE. Te3n ekcno3uuum ca KakTo crieaBa:
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31 nekemBpu 2012 .

Knac ekcnosnuuu
"pynoBo ob6esueHeHn

8 Xurl. e

BpyTHa cyma Ha BanaHcoBa CTOMHOCT Ha

B3eMaHuA OT KINUEeHTU

B3eMaHuUA OT KINUEeHTU

PenoBHu 3,859,270 3,853,724
WHamBmayanHo obesueHeHm

Mop HabnogeHne 247,003 232,181

HeobcnyxBaHu 318,648 295,407

3aryba 284,547 159,077
Oo6wo 4,709,468 4,540,389
31 pekemBpun 2011 r. 8 Xurl. e

Knac ekcnosuuun
pynoBo o6e3LeHeHn

BpyTHa cyma Ha BanaHcoBa CTOMHOCT Ha

B3eéMaHuA OT KINUEeHTU

B3eMaHuUA OT KITMeHTU

PepoBHu 3,656,207 3,651,517
UHamemayanHo obesueHeHu

Moa HabnogeHne 409,356 393,524

HeobcnyxBaHu 30,538 21,749

3aryba 218,958 115,446
Oo6wo 4,315,059 4,182,236

Kbm 31 gekemspu 2012 r. 6pyTHaTa cymMa Ha NPOCPOYEHMTE B3EMaHNS OT KIIMEHTU, U3MEpPEHN KaTo
ekcnoauumm ¢ npocpoune Hag 90 gHu, e 442,294 xun. ne. (2011: 243,383 xun. nB.).

B ponbrnHeHuwe, [pynata e wu3noxeHa Ha 3agbanaHCoOB KpeauTeH pUCK BcneacTBuMe Ha
crnopasyMeHusi 3a MNpefocTaBsiHe Ha KpeauTu M M3gaBaHe Ha 3a406anaHCcoBU aHraXMMeEHTU (BUXK
benexka 33).

KoHueHTpaumn Ha kpeguteH puck (6amaHcoB M 3agbanaHcoB) MO (PUMHAHCOBM WMHCTPYMEHTU
Bb3HMKBAT CNPSIMO KOHTPAareHTW, KOUTO MpuUTexaBaT CXOAHW MKOHOMMWUYECKW XapaKTepUCTUKW,
crnegoBaTenHo NPOMEHW B MKOHOMWUYECKUTE W Apyrn ycnosusi 6uxa pedpnektupanu no nopgobeH
Ha4MH BbPXY CNOCOBHOCTTa MM Aa NocpeLLHaT JOrOBOPHUTE CU 3a4bIDKEHNS.

OCHOBHMTE KOHLEHTPaLUN Ha KpeaUTeH PUCK Bb3HUKBAT U B 3aBUCMMOCT OT MECTOMONOXEHNETO U
BMOA Ha KIMEHTUTE MO OTHOWEHME Ha WHBECTUMLWUWTE, 3aeMUTE W aBaHCUTE W YCIOBHUTE
3a0bIKeHnd.
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YnpaBneHue Ha pucKa, NpoAbIkKeHue
HeTbproscku onepauum, npogbrikeHue
KpedumeH puck, npodbsixeHue

KOHLJ,EHTpaLI,VIF-ITa Ha KpeaguTeH PUCK Mo oTpacsiin Ha MKOHOMWKaTa BbB B3E€MaHUA OT KIIMEHTU €
npencraBeHa B Tabnuuarta no-gony:

8 Xxur. ns. 2012 2011
Tbprosus 1,188,145 953,599
MpounssoacTeo 1,179,216 1,130,651
Yenyrm 462,063 442,324
durHaHCcK 83,651 82,315
TpaHcnopT 252,027 272,403
KomyHukaumm 70,490 56,632
CtpouTtencTso 185,347 183,957
Cencko cTonaHCcTBO 85,537 85,503
Typusbm 148,290 121,215
UHdpacTtpykTypa 150,482 161,993
YacTHu nuua 888,863 811,133
Opyru 15,357 13,334
Ob6esueHka (169,079) (132,823)
O6wo 4,540,389 4,182,236

pynata e npegocTaBuna KpeauTu Ha ApYXeCTBa B pasnuyHu cdpepy Ha AEWHOCT, HO B €4uH U
Cbll, MKOHOMUYECKMN OTPacCHI - NPOM3BOACTBO. [lopaam ToBa ekcnos3uuunTe nmat cxogeH busHec-
puck. CbliecTByBaT Tpu Takmea rpynu npeanpuatus kbm 31 gekemBpu 2012 r. ¢ obwa
€eKCno3numsi Bb3anusaila cboTBeTHO Ha 95,634 xun. nB. (2011: 116,335 xun. nB.) - YepHa u UBeTHa
metanyprus, 61,015 xun. nB. (2011: 61,015 xun. nB.) - MMHHO Aeno n 135,510 xun. ne. (2011:
104,836 xvn. nB.) - eHepreTuka.

'pynaTa e npegoctaBuna KpeguTn U u3pana yCrnoBHU aHraXXMMEHTU Ha 19 OTAENHN KIMEHTN Ui
rpynm (2011: 21), kbm kOUTO ekcnosuumaTa npesuwasa 10% ot kanutanosaTta 6as3a Ha [pynaTta.
O6wata cyma Ha Te3u ekcnosuvumm e 1,761,619 xun. nB., KOATO npeacrtasnaea 275.81% ot
cobctBeHnsa kanutan (2011: 1,668,778 xun. nB., npeacrtaBnssanu 289.26% oT cobcTBeHUs
kanuTan), oT kouto 1,633,700 xun. nB. (2011: 1,498,781 xun. nB.) ca kpegnutn 1 127,919 xun. ns..
(2011: 169,997 xun. nB.) ca rapaHuun, akpeauTUBM 1 ApYru YCROBHU 3a0bIMKEHNS.

Kpeoutute npegoctaBeHn oT knoHa B Kunbp Bb3nusat Ha 483,331 xun. ne. (2011: 290,861 xwun.
nB.), a ot Anbanwus Ha 85,357 xun. nB. (2011: 60,148 xun. ns.).

Cymute BKMOYeHM B Tabnuuute npeactaBnsiBaT MakcumarnHaTa cyeToBoHa 3aryba, KosiTo e
6bde nNpu3HaTa KbM AaTaTa Ha GanaHca, ako cTpaHuTe Mo caenkaTa He M3MbIHAT U3Usno
OOTOBOPHUTE CU 3afgb/lKEHWs U BCUYKM MOMydvyeHu obesneveHus ce okaxaT 6e3 CTOMHOCT.
CnepoBaTenHO CyMUTE 3HAYUTENHO HAAXBBLPIIAT OYakBaHWUTe 3arybu, oTpaseHu kaTo obesueHka.

Monutukata Ha [pynata u3uckBa npeam OTMyCckaHe Ha opobpeHuTe KpeauTu KNueHTute fa
ocurypsaT noaxogsawm obesnedyeHns. baHkoBMTE rapaHuuMn M akpeguTuBKM CbLLO ca OGekT Ha
CTPUKTHO MpefBapuTenHO npoy4vsaHe. [loroBopuTe yTOYHABAT MapUYHUTE NMMUTM Ha GaHKOBUSA
aHraxumeHT. PasmepbT Ha nonyvyeHuTe obe3nevyeHus No usgageHu rapaHumm U akpeguTusum
Bb3num3a Ha 100%.

ObesneyeHusnTa no KpeauTun, rapaHunum n akpeanTtmeu OOMKHOBEHO BKIOYBAT UMOTEKMU, napunyHun
cpeacTBa, CbOpbXEHNUA U o6opy,u,BaHe, LEeHHW KHWXXa unn gpyra cobCcTBEHOCT.
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ynpaBneHMe Ha pPUCKa, npoAabIlKeHne
HeT'bPFOBCKVI onepauvuu, npoabITKeHne

KpedumeH puck, npodbsixeHue

MpeacraBeHaTa no-gony Tabnuua nokasea oOLWMSA pa3mep Ha KpeauTuTe, NpefocTaBeHn OT
prnaTa Ha KNnneHTun, n Bnaa Ha obe3neyeHnsiTa ¢ U3KMNIYEHe Ha CymaTa Ha KpeaAuUTHUTe KapTu

212,811 xvn. nB (2011: 202,495 xun. nB):
8 xurs.ne.

MnoTeka

3anor Ha B3eMaHus

3anor Ha TbpProBCKU NpeanpuaTus
LleHHW KHMXKa

BaHkoBwM rapaHumm
MopbunTencTea v Apyru rapaHumum
3anor Ha CTokuM

3anor Ha MallVMHU N CbOPBXKEHUS
3anor Ha napu4Hu cpeacTea
3anor Ha Apy)XeCcTBeHM OSroBe BbB hpMM
3anor Ha 3naTo

Opyrun obesneyveHus
HeobesaneyeHun

O6uwo

2012 2011
1,612,010 1,692,112
592,400 197,134
581,575 789,238
158,282 80,069
6,308 13,759
270,977 466,166
167,701 185,501
261,300 203,484
171,518 48,566
374,096 144,694
97 18
247,952 243,628
52,441 48,195
4,496,657 4,112,564

,El,pyrl/l obesneyeHns BKYBaT 3acTpaxoBaTesiHh nonvum 0o pa3mMepa Ha 3acTtpaxoBaTesIHOTO
nokpuTune, ObaeLwm NOCTbNNEHMS MO CMETKN, npeBoa Ha TpyaoBO Bb3HaArpaxgHeHune n apyru.

XvnuwHo nnote4yHo KpeauTUpaHe

TabnuuaTta no-gony NpeacTtaBs KPeAWTHUTE EKCMO3WLUMM MO UNOTEYHU KPeauTU KbM KIUEHTU —
dusnyeckn nuua - B 3aBUCMMOCT OT CTOMHOCTTa Ha koeduumeHTa loan-to-value (LTV). LTV ce
n3umcnsiBa Kato CbOTHOLWIEHME OT OpyTHaTa CTOMHOCT Ha KpeauTa KbM CTOMHOCTTA Ha
obesneveHneTo. B GpyTHaTa CTOMHOCT He ce BKMNOYBa HauvucneHata obesueHka. OueHkaTa Ha
obesneveHneTo He BkMO4YBa Obgewm pasxogu 3a npuagobmBaHeTo M peanu3auuaTa  Ha
obesneyveHneTo. CTOMHOCTTa Ha 06E3NeYEHNETO NO XKUSULLHUTE MNOTEYHU KPeauTu ce OCHOBaBa
Ha CTOMHOCTTa Ha 06e3nevYeHMeTo NMpu Bb3HWKBAHE Ha KpeauTta, obHoBeHa Ha 0asa oueHka Ha

NnpoMeHnTe B LEeHUTe Ha XunuiuiaTta.

8 Xurl. nie. 2012 2011
Loan to value (LTV) ratio

Mo-manko ot 50% 176,494 147,977
Hag 50% po 70% 83,606 95,473
Hag 70% po 90% 84,023 88,789
Hag 90% po 100% 16,098 10,456
MoBeye ot 100% 15,953 12,037
Oo6wo 376,174 354,732
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(iv)

YnpaBneHue Ha pucka, NpoAbILKeHue
HeTbproecku onepauuu, npoabIKeHue
KpedumeH puck, npodbsixeHue

Kpeantun Kbm npeanpuaTus

Kpeantute kbM npeanpusaTva ca npegMeT Ha uHAMBuAyanHa KpeguTHa oueHKa M TecTBaHe 3a
obesueHka. KpegutocnocobHocTTa Ha AadeHO npeanpusatve OOMKHOBEHO € Hal-nogxogawmaTt
nokasaTen 3a Ka4eCcTBOTO Ha ekcrno3uvumsaTa KbM Hero. Benpeku ToBa, obesneyeHneTo ocurypsisa
JonbrHUTENHa curypHocT u pynaTta n3mckBa TakoBa ga 6bae npefocTaBeHO OT KMMEHTUTE Cu
TbproBuu. 'pynata npnema obesneveHus BbB chopmaTa Ha MbpBa NO Pea UNoTeka Ha HeaBVXKUM
WUMOT, NpaBa BbPXY BCUYKN TEXHWN aKTUBW, KAKTO U APYrn rapaHuumn n npaeBa Ha CO6CTBEHOCT.
BaHkaTa nepnognyHO aHann3mpa npegocTaBeHNTe 06e3nedeHuns oT rnegHa Tovka Ha eBeHTyarnHu
N3MEHEHNs1 B CTOMHOCTTa MM, AbJDKALLM Ce Ha MPOMEHM B Na3apHaTa KOHIOHKTypa, HopMmaT/BHaTa
ypeaba wunu BCneacTBue pasnopeautenHy 4encTBus Ha AnMbXHuKa. B criyyan, ye 1e3n nameHeHus
BOASAT A0 HapyllaBaHe Ha M3UCKBaHMATA 3a JOCTAaTbYHOCT Ha obesneveHumeTo, [pynata nsmckea
OONbMBaAHETO My B OMpefeneH Cpok.

Kbm 31 pekemBpum 2012 r. banaHcoBaTa CTOMHOCT Ha UHAUBMAYANHO 00e3ueHeHUTe KpeanTu KbM
npegnpuaTnst € B pa3mep Ha 431,477 xun. nesa (2011: 277,392 xvn. neea) U CTOMHOCTTa Ha
obesnedeHusaTa No Te3n KpeguTu 1 3aemu e B pa3mep Ha 938,070 xun. nesa (2011: 1,002,108
Xun. nesa).

Ekcno3uyusi KbM ObpiKageH ObJi2

Mpes rognHaTa 3asbpuwBalla Ha 31 gekemepu 2011 r. ce NOSABM HECUTYPHOCT OTHOCHO KpeauTHuS
pUCK CBBbP3aH C AbpXaBeH Ab/r B CTpaHWTe OT eBpo3oHaTa. baHkaTa BHMMaTenHo ynpasnsiBa
TO3M PUCK Mpe3 roaMHaTta u kaTto pesynTaT oT ToBa O6LLOTO kKauyeCTBO Ha nopTdenna oT AbpXKaBeH
ABbNTr € MHOro fo6po.

TabnuuaTta no-gony npeacrtaBs 6anaHcoBaTa CTOMHOCT Ha nopTdenna OT AbpXaBeH AbMr Mo
cTpaHu. AKTMBUTE ca npenctaBeHn, 6e3 ga e oTyeTeHa eBeHTyanHa obesueHka. baHkata He e
npusHana obesueHKa Mo OTHOLLIEHME Ha eKCNo3nUMUTEe OCHETOBOAEHM NO aMopTU3npaHa CTOMHOCT
kbM 31 gekemBpn 2012 r. n 31 gekemspu 2011 r., KAKTO U NO OTHOLLEHME Ha Te3n KnacudmumpaHm
KaTo AbpXXaHu 3a npoaaxoa.

8 xurn. ns.
31 pekemBpu 2012 r.

EBponeincku
c¢oHA 3a
¢mHaHcoBa
MNopTtdenn Bvnrapua bBenrma An6GaHua Wranua MWcnaHua ctabunHocTt
®uHaHCOBM akTVBM 33
TbpryBaHe 3,627 - - - - -
MuBecTnumm Ha
pa3nonoxeHuve 3a
npopaxoba 304,026 289,156 14,955 - - 86,293
dUHaAHCOBW aKTUBU
ObpPXaHW 0O Nagex 34,652 - 26,419 23,409 15,559 -
O6uwo 342,305 289,156 41,374 23,409 15,559 86,293
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B. HeTbproecku onepauuu, npogbixeHne

(iv) Ekcno3uyusi KbM ObpixaseH 0bJ/12, NPOObJKeHUe

8 Xurl. ne.

31 pekemBpm 2011 r.

MopTtdenn
DUHAHCOBW aKTMBM 3a TbpryBaHe

NHBecTMUMM Ha pa3nornoxeHue 3a
npopaxba

DrHAHCOBW aKTUBU AObpXXaHW 00 nagex

Bbnrapua ®paHuua
5,523 -

103,649 371,465
36,054 -

Benrua AnGaHuA

136,894 18,445
- 10,925

O6uwo

145,226 371,465

136,894 29,370

MaTtyputeTHa CTpPyKTypa Ha nopTtdenna oT AbpKaBeH AbIr No cTpaHu KbM 31 gaekemBpu 2012 r.

8 xurn. ns.
Jo 1 OT18003 OT3MmMecena OT1p05 Hap,

ObpxaBa eMUTEHT Mecel Meceua pgo 1roguHa rogMHn 5 roguHu Oo6wo
Bwnrapus 192,038 - - 72,764 77,503 342,305
Benrus - 113,375 175,781 - - 289,156
AnbaHus 3,353 5,114 14,098 18,809 - 41,374
WNTanna - 13,666 9,743 - - 23,409
McnaHus - - 15,559 - - 15,559
EBponenckn doHA 3a

buHaHcoBa cTabunHocT - 58,894 7,816 19,583 - 86,293
Oo6wo 195,391 191,049 222,997 111,156 77,503 798,096

MaTtyputeTHa CTpyKTypa Ha nopTtdensna oT AbpKaBeH AbIT No cTpaHu kbM 31 nekemBpu 2011 r.

8 Xxur. ns.
Oo 1 OrT1003 Or3Mmecena Ot1pm05 Han

ObpxaBa eMUTEHT Mecel, Meceua po 1roguHa rooMHu 5 roguvHu oo6uwo
Bbnrapus 78 - - 120,767 24,381 145,226
dpaHums 97,782 195,552 78,131 - - 371,465
Benrus 136,894 - - - - 136,894
AnbaHus 21 5,892 12,817 10,640 - 29,370
O6wo 234,775 201,444 90,948 131,407 24,381 682,955
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KanutanoBa agekBaTHOCT

PerynatopHusat opraH, npeg komto ce otuyuta [pynata, Bwvnrapckata HapogHa 6aHka (BHB),
ornpegens v cneaun cnasBaHETO Ha KanuUTanoBUTE U3NCKBAHWUSA, KAKTO HA KOHCONMUAMpaHa, Taka u Ha
HeKoHconuaupaHa ocHoBa. baHkoBaTa [AeWHOCT B OTAENHUTE CTPaHM Ce KOHTponupa oT
CbOTBETHUTE MECTHU Haa3opHu opraHn. BHB n3gage Hapenba Ne 8 3a kanutanoBaTa agekBaTHOCT
Ha KpeOWTHUTE MHCTUTYUMW, KOATO e B cuna oT 1 sHyapu 2007 r. n npenctaensiea npunaraHe B
Obnrapckoto 3akoHogatenctBo Ha MexagyHapooHOTO crnopa3ymMeHWe 3a  KOHBEepreHumst B
M3MepBaHETO Ha kanutana un KkanutanoBuTe U3MCKkBaHus (NnogobpeHa pamka), NO3HATO oOlle KaTo
bazen Il, n Ha [OupektuBn Ha EC 2006/48/EO n 2006/49/EO n TexHuTe u3MeHeHus. 3a ga
M3NbfHABA KanuTanoBUTE W3NCKBaHUSA, [pynata TpsibBa ga nogabpXa MUHUMMAHO WU3NCKyemMo
CbOTHOLWIEHNE OT 12% wmexay CcOBCTBEHUSA KanuTan M PUCKOBO-MPETErNEHNTE aKTUMBU, KaKTOo U
MWHUManHO M3UCKYEMO CbOTHOLIEHME OT 6% Mexay KanuTana OT MbpBUM ped U PUCKOBO-
npeTerneHnTe akTmeu. baHkoBUTE onepaunn ce KaTeropmampar Unmn KaTo TbProBCckn NopTdens, nnm
KaTo 6aHKOB MOpTdENs, KaTo PUCKOBO-NPETErNEHNTE aKkTUBU Ce ONpeaensT CbINacHO KOHKPETHU
M3UCKBaHMS, KOUTO MMAT 3a Len Aa OTpassaT pasfIMyHUTE HMBA Ha PUCK, MPUCHLLN HA aKTUBUTE U Ha
3agbanaHcoBuTE eKkcno3uuun. TbiA KaTo TbProBCkMAT noptdenn Ha [pynata e HecCblUECTBEH,
lpynata He npunara KanutanoBuM W3WUCKBaHWS 3a MNO3UUMWTE CU B TbProBCkM noptdenn no
OTHOLLEHME Ha NasapHWUsi PUCK M MN3YUCHsIBA KanuMTanoBUTE WM3NCKBAHUS 3a WHCTPYMEHTUTE 3a
TbpryBaHe B CbOTBETCTBME C M3NCKBAHUATA, NPUNOXMMM 3a BaHKOBUS nopTdenn.

pynaTa u3uucnsBa M3NCKBaHUATA 3a KPeOUTHUSI PUCK HA CBOUTE EKCNOo3ULMK B GaHKOB M TbProBCKM
noptdpenn Ha 6asaTta Ha cTaHgapTM3upaH nogxogd, onpegeneH or BHB. EkcnosuunnTe ce BsemaTt
npeasug no 6anaHcoBaTa MM CTOMHOCT. 3aabanaHcoBUTE aHraXMMEHTM ce B3eMaT Npeasua vpes
npunaraHe Ha pasnuyHu KoHBepcuoHHu caktopu (0%, 20%, 50%, 100%), kouTto umart 3a uen
npupaBHsIBaHETO UM B 6anaHcoBM CTOMHOCTU. [o3numMuTe ce NpeTernsT 3a pUCK Npu Non3BaHe Ha
pasnuyHm npoueHTn (0%, 20%, 35%, 50%, 75%, 100%) B 3aBMCUMOCT OT Kraca Ha ekcrno3uuusara un
HENHWA KpeauTeH penTuHr. Manonseart ce pasnuuHy TEXHWKM 3a pegyumpaHe Ha KPeaUTHUS PUCK,
HanpuMep obe3neyveHns 1 rapaHumun. Mpu gepuBaTUBHUTE MHCTPYMEHTU, KaTo hopybpan 1 onuum,
Ce OLleHsIBa KPeOUTHUSIT PUCK Ha KOHTpareHTa.

lpynata u3yMcnsiBa M KanuTanoBU W3UCKBaHWS 3a Mas3apeH PUCK Ha BanyTHUTE U CTOKOBUTE
WHCTPYMEHTU B TbProBCcKMsl 1 6aHKOBUS NopTden.

OcBeH TOBa [pynata TpsAbBa Oa cnas3Ba KanuTanoBWTE MW3UCKBaHWS 3a OnepauuoHEeH pPUCK.
M3nonsea ce nogxoabT Ha 6asvcHus nHavkatop. KanutanoBOTO M3WCKBaHE € paBHO Ha cpeaHus
rogvweH OpyTeH goxon npes3 nocnegHute TPpW FOAMHWU, YMHOXeH no dumkcupaH npoueHT (15%).
CboTBETHUTE PUCKOBO-NPETErNEHN akTUBU Ce M3YMCNSABAT Ypes No-HaTaTbLUHO YMHOXeHne no 12.5.

CobCcTBEHMAT KanuTan Ha I'pynaTa Ce CbCTOM OT ABa eJfieMeHTa:

e Kanutan oT nbpBu pead, KOMTO BKIOYBA akUMOHEPHUS Kanutar, NPeMUUTE OT EMUCUM Ha aKLuK,
3aKOHOBWTE pe3epBu, Apyrute pesepBu C OOLIO NpefHasHaydeHue, HepasnpeneneHu nedandu ot
MUHanNW roAuvHW, opuTMpaHaTa Tekywa nevyanba 3a NbpBOTO MoONyroave, pesepBuTe OT
TpaHCcoOpMMpaHe Ha OT4yeTUM B Jpyra BanyTa, HEKOHTponupawmte yyactus u  XubpugHu
WHCTPYMeHTN 6e3 cTuMynu 3a obpaTHO U3KyrnyBaHe, HaManeHu CbC CTOMHOCTTa Ha MoJIoKUTENHaTa
penytauus U Opyrute HemaTtepuanHu akTMBM W HepeanuavpaHaTta 3aryba oT (UHaHCOBUTE
WHCTPYMEHTU Ha pasnosfioxeHue 3a npogaxba.

e Kanutan ot BTOpWM pen, KOWTO BKMOYBA MNOAYMHEHWN MACUBMU, NO-KOHKPETHO ABbJITOBO Kanutasnos
WHCTPYMEHT U NOAYUHEH CPOYEH ObIr.

KbMm enemeHTMTE Ha KanuTanoBaTa 6asa ce npunarat CnegHuTe NIMMUTK: KanuTanbT OT BTOPU pes
He MoXe [Oa MpeBullaBa KanuTana oT MbPBM pefd; NOOAYMHEHUNAT CPOYEeH ObNI He MoXe Aa
npesuwasa 50 % oT kanuMTana oT MbpBY pes; U XMOpUAHUTE MHCTPYMEHTM 6e3 CTUMyNK 3a obpaTHO
U3KynyBaHe He Morat ga Hagsuwasat 35% OT kanutana oT nbpBu ped. HamaneHusita Ha
kanuTanoBaTta 6a3a Ha [pynata Bknto4vBaT cneunduyHUTE NPOBU3NN 33 KPEOUTEH PUCK, KOUTO KbM
31 pekemBpun 2012 r. Bb3num3aT Ha 55,468 xun. nB. (2011: 8,421 xun. na.).
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C. KanutanoBa ageKkBaTHOCT, NpOoOgbIKEHUe

Mpe3 nepuopa NpynaTta e cnasuna BCUYKN KanuTanoBu U3NUCKBAHUS.

HnBOTO Ha kanuMTanoBa agekBaTHOCT € KaKTO crieaBa:

BbanaHcoBa
CTOWHOCT/yCnoBHa PuckoBonpeTerneHu
CTOUHOCT aKTUBU

2012 2011 2012 2011
PuckoBonpeTterneHn akTUBM 3a KpeaUTeH PUCK
BbanaHcoeu no3uyuu
KnacoBe ekcnosuuumn
LleHTpanHu npaBuTencTBa u LeHTpanHm 6aHkm 1,711,419 1,334,276 59,644 42,841
UHcTuTYumMm 191,216 291,315 58,030 78,284
Mpeanpuatma 3,078,881 3,124,169 2,886,798 3,068,530
Ekcnosvuun Ha apebHo 547,232 521,031 395,121 378,162
B3emaHusi, o6e3neyeHn ¢ HeABMXKUMO UMYLLECTBO 588,697 402,106 206,044 140,737
MpocpoyeHn noanumm 270,026 126,510 270,026 126,510
KonekTuBHU MHBECTULIMOHHU CXEMU 1,933 1,936 1,933 1,936
Opyrn nosmuum 574,898 335,410 436,145 199,892
O6uwo 6,964,302 6,136,753 4,313,741 4,036,892
3ad6anaHcoeu nosuyuu
KnacoBe ekcnosuuumn
LleHTpanHu npaBuTencTea v LeHTpanHu 6aHku - 97 - -
UHcTuTYumMm 11,406 15,266 3,271 3,458
Mpeanpuatma 494,451 552,625 170,046 179,903
Ekcnosuumm Ha apebHo 262,430 261,614 802 2,834
B3emaHusi, 06e3neyeHn ¢ HeABMXMMO NMYLLIECTBO 8,753 3,468 1,523 601
Opyrvn nosumuuum - - 24 13
O6uwo 777,040 833,070 175,666 186,809
Hepusamu
KnacoBe ekcnosuuumn
LleHTpanHu npaBuTencTea u LeHTpanHm 6aHku - 1,760 - -
UHCcTuTYUmMm 1,669 171 334 34
Mpegnpuatns 547 390 547 390
Opyrn nosunuum 1,109 - 1,109 -
O6wo 3,325 2,321 1,990 424
O6LwWo puckoBonpeTerfneHn akTMBU 3a KpeaUTeH PUCK 4,491,397 4,224,125
PuckoBonpeTerneHn akTuBu 3a nasapeH puck 12,400 6,100
PuckoBonpeTerneHn akTuBM 3a onepaluoHeH pUcK 371,240 358,364
O6Lo puckoBonpeTerneHn aKkTMBU 4,875,037 4,588,589

KanutanoBu

OTHoOLLeHMA Ha KanuTanoBa afeKBaTHOCT Kanutan CbOTHOLWeHUsA %

2012 2011 2012 2011
KanuTtan ot nbpBU pen 555,159 467,303 11.39% 10.18%
Cob6cTBeH KanuTan (kanutanoBa 6a3a) 638,713 576,921 13.10% 12.57%
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4, MUHdopmauus no cermeHTH

WHdopmauusTa No CerMeHTM ce MNpeacTaBs C orfied Ha reorpad)CKkoTo pasnpeferieHne Ha
cerMeHTUTE Ha pynaTa. ®opmaThbT ce 6asvpa Ha BbTpellHaTa (pMHAHCOBO-KOHTPOSIHA CTPYKTYpA.

OTUMTaHETO M OLEHSIBAHETO Ha akTUBWUTE N MacusuTte, npuxogute M pasxogute no cerMeHTun e
OCHOBaHO Ha c4yeToBOAHATAa NMONMUTUKA, onncaHa B NPpUNoXeHneTo 3a cHeToBOOHATa NOJINTUKA.

Onepau,VMTe Mexnay CermeHTuTe ce n3BbpLuBaT Mo nas3apHU LEeHW.

pynaTa nssbpllBa AEVWHOCT OCHOBHO B Bbbrrapusi, Ho cblWo Taka uma onepauum B Kunbp u
AnbaHus.

Mpu npeacraBaAHETO Ha WHdopMmauusas Ha BGasata Ha reorpadckM CermMeHTn, npuxoauTte W
pasxoauTe ce pasnpenenaT Ha 6asa MecTONONOXEeHNEeTO Ha NoapasaeneHneTo Ha [pynara, KoeTo
rM reHepupa. AKTUBUTE M MacuBUTE MO CErMEHTU ce pasnpeaensaT Bb3 OCHOBA Ha reorpad)CckoTo
MM MECTOMOIOXKEHNE.

8 Xxurl. r1e. Onepauun B Bbnrapua  Onepauum B 4ykO6MHa O6wo
2012 2011 2012 2011 2012 2011
Mpuxoam ot Nuxsu 424,224 409,194 41,288 31,609 465,512 440,803
Paaxoan 3a nuxsu (304,896) (273,743) (6,381) (5,071) (311,277) (278,814)
HeTeH nuxeeH
goxon 119,328 135,451 34,907 26,538 154,235 161,989
Mpuxoam oT Takcu un
KOMWCUOHMU 81,903 79,649 2,092 1,109 83,995 80,758
Pasxogu 3a Takcu n
KOMWCUOHU (9,515) (8,271) (176) (159) (9,691) (8,430)
HeTteH poxopn ot
TaKCU U KOMMUCUOHM 72,388 71,378 1,916 950 74,304 72 328
AAMMHUCTPATUBHMU
pa3xoau (153,951) (151,729) (6,071) (6,197) (160,022) (157,926)
2012 2011 2012 2011 2012 2011
AKTnBM 6,384,181 5,773,283 666,267 401,169 7,050,448 6,174,452
MacuBu 6,341,254 5,568,094 203,927 136,356 6,545,181 5,704,450
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4. MHdopmauumsa no cermeHTU, NnpoabInKeHUe

B crnegBawarta tabnuua e npencraBeHoO pasnpenerieHneTo Ha akTtuBum U nacueun, npuxogm wu

pasxoau no 6usHec cermeHT KbM 1 3a roanHaTa, 3aBbpluBalia Ha 31 gekemepu 2012 r.:

8 Xur. r1e.
HeTHn
HeteH goxon npuxogu ot [pyrv HeTHM

Mpuxogn Pa3sxogu OT TakCcu u TbProBCKM oOnepaTUBHU
BusHec AKTUBMN MacmBu OT NUXBU 33 NNXBU KOMMCUOHM onepauuu npuxoaun
Tbproscko
BGaHknpaHe 3,685,943 1,162,716 345,675 (41,227) 42,301 - -
BaHkunpaHne
Ha apebHo 854,446 5,027,005 102,740 (238,002) 13,961 - -
KapTtoB
ousHec - - - - 17,138 - -
Ounuur 2,039,858 24,241 17,097 (811) (207) 8,539 2,813
Opyru 470,201 331,219 - (31,237) 1,111 - 6
O6wo 7,050,448 6,545,181 465,512 (311,277) 74,304 8,539 2,819
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5. ®duHaHCOBU aKTUBU U NAaCUBU
CueToBoAHa knacudukaumsa n cnpaBegsIMBU CTOMHOCTHU

B TabnuuaTta no-gony e pageHa knacudukaumsaTa no Kateropum Ha uHaHCOBUTE aKTMBU U
nacvBu U TEXHUTE cripaBeanuBmn CTOMHOCTU KbM 31 gekemBpu 2012 .

Ha [pyru no
Kpeantn pasnonoxe- amopTusm- BanaH- CnpaBepn-

3a ObpxaHu 7] Hue 3a paHa coBa nuea
8 Xxurl. ns. TbpryBaHe 00 Nagex B3eMaHUs npogax6a cToMHOCcT [lpyrM CTOMHOCT CTOMHOCT
AKTUBU
MapnyHu cpencTea
1 B3eMaHus oT
LeHTpanHm 6aHku - - 1,013,484 - - 127,405 1,140,889 1,140,889
drHaAHCOBW aKTUBU
3a TbprysaHe 6,553 - - - - - 6,553 6,553
MHBecTMUMn Ha
pasnosioxXeHue 3a
npoaaxba - - - 726,619 - - 726,619 726,619
drHaAHCOBU aKTUBU
ObpXaHu 4o nagex - 118,770 - - - - 118,770 118,764
B3emaHus ot 6aHkn
1 coMHaHCOBM
WHCTUTYL MK - - 45,939 - - - 45,939 45,939
B3emaHus ot
KITMEHTKN - - 4,540,389 - - - 4,540,389 4,540,389
Opyrn onHaHcosM
aKTUBU - - - - - 1,088 1,088 1,088
O6wo 6,553 118,770 5,599,812 726,619 - 128,493 6,580,247 6,580,241
NMACUBU
3aabmMKeHNs KbM
OaHkun - - - - 2,580 - 2,580 2,580
3aabmMKeHNs KbM
OpYrn KNNeHTH - - - - 6,189,721 - 6,189,721 6,189,721
Opyrn npuesnevyexHu
cpefncrtea - - - - 62,420 - 62,420 62,420
Moa4nHeH cpoyeH
awnr - - - - 54,988 - 54,988 54,988
[bnroeo kanutanos
WHCTPYMEHT - - - - 99,584 - 99,584 99,584
XnbpuaeH abnr - - - - 123,901 - 123,901 123,901
Opyru dprHaHcoBU
nacuemu - - - - - 1,309 1,309 1,309
O6wo - - - - 6,533,194 1,309 6,534,503 6,534,503

CnpaBegnueaTta CTOMHOCT Ha Napu4HUTE CPeacTBa, MapUYHUTE €EKBMBANEHTW, OENo3nTuTe Ha

BMXOaHe W CPOYHWTE Oeno3vTu e NpubnusuTenHo paBHa Ha GanaHcoBaTa MM CTOWHOCT nopaau
KpaTKOCPOYHUAT UM MaTyputeT. CnpaBegnueBata CTOWHOCT Ha B3eMaHMsTa OT KIMEHTU e
npuénusmtTenHo paBHa Ha GanaHcoBaTa MM CTOWMHOCT, mopaau akTa, Ye OCHOBHaTa 4acT oT
KpeauTHUS NopTdeiin e ¢ nnasBaLyyn NMXBEeHW NPOLEHTH, KOUTO OTpassiBaT NPOMEHWTE B NasapHuUTe
ycnosusi. CnpaBefnueaTta CTOWHOCT Ha ApYrUTe NMPYBMEYEHU CpeacTBa e NpubnusnTernHo paeHa
Ha GanaHcoBaTa MM CTOMHOCT Mopagu pakTa, Ye B OCHOBHATa CW 4acT Opyrute npuBnedYeHu
cpeacTBa MMM ca C KpaTKOCPOYeH MaTypuTeT WM ca C NraBaly JNIUXBEHW MPOLEHTU, KOUTO
oTpassiBaT NPOMEHMUTE B NasapHUTE YCIOBUS.
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5. PuHaHCOBU aKTUBU U NaCUBM, npoabiiXKeHue

CueToBoAHa KJ'IaCVI(bVIKaLI,VIﬂ n cnpaseannBu CTOMHOCTMH, npoablixXeHune

B tabnuvuata no-gony e gafeHa knacuduvkaumsaTa no KaTteropMm Ha (OUHAHCOBWUTE aKTUMBU U
nacusm 1 TEXHUTE cnpaBeanuBM CTOMHOCTM KbM 31 aekemepum 2011 r.

Opyru no
Ha pasnono- amopTtu-

3a Tbpry- AbpxaHn Kpegutu m XeHue 3a  3uMpaHa BanaHcoBa CnpaBegnuBa
8 xurs. ne. BaHe A0 Nagex B3eMaHus npogaxba CTOMHOCT [pyrM CTOMHOCT CTOMHOCT
AKTUBU
MapnyHu cpencTea
1 B3eMaHus oT
LeHTpanHn 6aHkn - - 796,489 - - 129,905 926,394 926,394
DUHaAHCOBU aKTMBU
3a TbprysaHe 8,659 - - - - - 8,659 8,659
MHuBecTnumm Ha
pasnosioxeHune 3a
npofaxba - - - 663,925 - - 663,925 663,925
dUHaAHCOBU aKTMBU
ObpXaHu Jo nagex - 65,886 - - - - 65,886 65,522
B3emaHusa ot
©aHKkn 1
dmHaHcoBM
MHCTUTYL NN - - 100,427 - - - 100,427 100,427
B3emaHusa ot
KIMUEeHTN - - 4,182,236 - - - 4,182,236 4,182,236
O6wo 8,659 65,886 5,079,152 663,925 -129,905 5,947,527 5,947,163
NACUBU
3aabImKeHUs KbM
6aHku - - - - 1,782 - 1,782 1,782
3agbimkeHust KbM
APYrY KNNeHTU - - - - 5,388,310 - 5,388,310 5,388,310
Opyrn npyeneyexu
cpeactea - - - - 112,306 - 112,306 112,306
Moa4nHeH cpoyeH
obnr - - - - 50,596 - 50,596 50,596
Obnroso
KanuTanos
WHCTPYMEHT - - - - 99,376 - 99,376 100,830
XnbpnaeH awnr 42,800 - 42,800 42,800
Opyrn dpmnHaHcoBm
nacueu - - - - - 358 358 358
O6wo - - - - 5,695,170 358 5,695,528 5,696,982
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6. HeTeH nuxBeH aoxopn

8 Xxur. ns. 2012 2011

Mpuxoau ot nuxeu
B3aemaHunsa n cmeTkm npu 6aHKM 1 PUHAHCOBU MHCTUTYLIA 2,210 3,537
BaHkupaHe Ha apebHo 99,630 93,466
BaemaHuns oT KopnopaTuBHU KINEHTHN 316,799 303,170
BaemaHunsa oT Manku u cpegHu npeanpusaTns 28,876 27,060
MwukpokpeouTtupaHe 3,110 3,345
[ObnroBu MHCTPYMEHTU 14,887 10,225
465,512 440,803

Pa3sxoau 3a nuxeu
[eno3nTtun oT 6aHkM (213) (731)
[lenoanTtu oT Apyrn KNUeHTn (279,229) (250,862)
[pyrv npnBneyeHn cpencrea (3,413) (4,769)
MoaumHeH cpoYeH obnr (8,340) (6,867)
[bnroeo KanMTanoB NUHCTPYMEHT (11,583) (11,551)
XnbpwuaeH awnr (8,468) (4,013)
JInsmHrosm gorosopu 1 apyrm (31) (21)
(311,277) (278,814)
HeTeH nuxBeH aoxopn 154,235 161,989

3a 2012 r. npu3HaTUAT NUXBEH MNPUXOA4 OT MHAMBMAYanHO obesueHeHn (UHAHCOBU aKkTuBK
(B3emaHus OT KNEHTN) Bb3Nn3a Ha 48,186 xun. ne (2011 r.: 41,056 xun. nB.).

7. HeTeH goxoa OT TaKCM U KOMUCUOHMU
8 xus. Jis. 2012 2011
Mpuxoau oT TaKCU U KOMUCUOHU
AKpeguTmeu 1 rapaHumm 8,215 8,466
MnaTtexHn onepauunn 9,858 9,233
KriveHTCcKkn cmeTkn 15,933 14,859
KapToBu ycnyru 24,953 23,116
Apyrun 25,036 25,084
83,995 80,758
Pa3xogu 3a Takcu 1 KOMUCUOHM
AKpeouTnBKu 1 rapaHumm (686) (840)
KopecnoHOeHTCKM CMeTKU (746) (679)
KapToBu ycnyru (7,815) (6,730)
Opyru (444) (181)
(9,691) (8,430)
HeTeH pgoxoa oT TaKCU U KOMUCUOHM 74,304 72,328
8. HeTHM npuxoamn oT TLProBCKU onepauuun
8 xurn. ns. 2012 2011
HeTHu npuxoau/(pasxoan) OT TbProBCKKU onepaLmm oT:
- OBbNrOBU UHCTPYMEHTU 297 3,943
- KanuTanoBwm UHCTPYMEHTM (131) (284)
- NPOMEHU BbB BanyTHUTE KypcoBe 8,373 7,635
HeTeH npuxoa oT TbproBCKM onepauumn 8,539 11,294
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9. Opyrn HeTHU onepaTuBHU npuxoau/(pasxoaun)
8 Xxuri. ie.

Opyrn HETHM onepaTuMBHU Npuxoan/(pa3xoam), Bb3HMKBALLY OT:

- AbJITOBN NHCTPYMEHTU
KanntaroBun MHCTPYMEHTU

- Apyrm
Opyru HeTHM onepaTUBHM NpuUxoaun

10. AAaMUHUCTPATUBHM pa3xoaun

8 Xurs. Jis.

A,D.MI/IHI/ICTpaTI/IBH nTe pa3xoau BKNO4YBaT:

- Pa3sxogu 3a nepcoHan
- AMopTusaums
- Peknama

- Pasxoam 3a Haemu

- TenekomyHukaumu, copTyep v gpyra KOMMIOTbPHA
noaapbXxka

- AOMWHUCTPATUBHW, KOHCYNTAHTCKWU, OAUT N ApYrK
pasxoau

AAMVIHVICTpaTMBHVI pa3xoau

2012 2011
2,303 (2,176)
510 -
6 37
2,819 (2,139)
2012 2011
53,366 51,813
21,125 22,043
7,998 8,008
31,869 30,746
13,341 13,735
32,323 31,581
160,022 157,926

PasxoguTe 3a nepcoHan BKNWO4YBAT pasxogou 3a 3annaTtv, coumanHu 1 34paBHU OCUTYPOBKM,
Ha4YucreHn B CbOTBETCTBME C pa3nopendbute Ha MeCTHOTO 3akoHopaTencrso. OOwusaT Gpow Ha
nepcoHana Ha 'pynata kbM 31 gekempu 2012 r. e 2,859 yoseka (2011 r.: 2,838).

11. Oo6esLeHKa

8 Xurl. ne.

YBenun4yeHue Ha obe3LeHKaTa
BsemaHusi om knueHmu
HamaneHue Ha obe3ueHKaTa

BsemaHusa om knueHmu
O06es3LeHKa, HETHO

2012 2011
(46,091) (46,148)

9,382 10,885
(36,709) (35,263)
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12.

13.

14.

Pa3xoau 3a gaHbUM

8 xur. rs. 2012 2011
Tekywn gaHbUM (3,946) (3,709)
OTtcpoyenn gaHbum (BMx benexka 22) 571 (388)
Pa3sxoau 3a gaHbLMU (3,375) (4,097)
PaBHeHue mexay AaHbYHUA pa3xod 1 cueToBoaHaTa neyanba, kakTo crefBa:
8 Xusl. nie. 2012 2011
CuyeTOoBOgHa nevyan6a npegu obnaraHe 33,948 40,059
KopnopaTtuBeH gaHbK N0 CbOTBETHATa JaHbYHA CTaBka
(10% 3a 2012 n 10% 3a 2011) 3,395 4,006
EdekT oT aHbyYHM CTaBKU Ha YyxAeCTpaHHU ObLUepHU
npeanpuaTmsa 1 KIoHose (29) 45
HaHbyeH edekT OT NOCTOAHHW AaHbYHU PasfnKn 122 46
Apyrv (113) -
Pa3xoamu 3a gaHbK BbpXy goxoaa 3,375 4,097
EdekTmBHa gaHbYHa cTaBka 9.94% 10.23%
[Noxoaun Ha aKuus
2012 2011
HeTHa neyanba, nognexatia Ha pa3npegenexHve mexay
nputexarenute Ha obukHOBeHM akumm Ha baHkaTa (8 xus. n18.) 30,504 35,864
CpegHonipeTerneH 6pow Ha Abp>KaHUTe OOMKHOBEHM akuun (8
xunsou) 110,000 110,000
0.28 0.33

OcHOBHUTE [OXOAM Ha akuus, m3ducneHm cvrnacHo MCC 33, ce 6Gasupatr Ha nevanbara,
noanexalla Ha pasnpegeneHune Mexay npurexarenuTte Ha obukHoBeHn akumm Ha bankata. lNMpes
2012 r., KaTo M nNpe3 NpeaxofHaTa roauHa, He ca GuUnn n3gaBaHN KOHBEPTUPYEMU UMK ONLMOHHM
npaBa BbpXy 0OMKHOBEHWUTE akumMu Ha BaHkaTa. CnegoBaTenHo JOXOAMTE Ha akuusl ¢ HamareHa

CTOWHOCT CbBNagaTt C OCHOBHUTE AOXOAM Ha akuuS.

MapuyHu cpeacTBa U B3eMaHUA OT LieHTParHU GaHKu

8 Xxur.ss. 2012 2011
Kaca

- B NeBoOBe 87,631 91,555

- B YyXXaecTpaHHa BanyTa 39,774 38,350
B3emaHus ot ueHTpanHu 6aHku 917,022 655,739
PasnnalwiatenHu cMeTku 1 B3eMaHUsa OT MECTHM BaHKM 109 103
PasnnaiatenHm cMeTkn U B3EMaHUs OT YyKaecTpaHH 6aHKu 96,353 140,647
O6wo 1,140,889 926,394
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15.

16.

17.

PrHaAHCOBM aKTUBM 3a TbpryBsaHe

8 Xxurl. ne.
OGnuraumm n gpyrv LEHHN KHWXa U3gafeHu oT:

BbnrapckoTo npaBuTENCTBO, OLEHEHN C penTuHr BBB:

- AeHOMNHUpaHu B JieBoOBE
- AeHOMNHUpPaHu B YyXaecCcTpaHHa BanyTta

Opyrv nsgatenu - kanutanoBn UHCTPYMEHTH
(HepenTUHroBaHu)

O6wo

UHBecTULMM Ha pa3nonoxeHue 3a npopaxo6a

8 Xurl. is.

O6nuraumMm n apyru LeHHW KHKa U3gagaeHu oT:

BwnrapckoTo npaBMTENCTBO
- AeHOMUWHMpaHW B 6bMArapckn nesoBse
- AEHOMUVHMPaHW B Yy)XAecTpaHHa BanyTa
Yyxan npaeuTencraa
- CbKpOBULLHK GoHOBE
- CbKPOBULLHW 0bnuraumm
YyxagecTpaHHM GaHKm
Opyrn nsgatenu - KanuTanoBn NHCTPYMEHTH
O6uo

DUHAHCOBU aKTUBM, AbpPXaHN 00 nagex

2012 2011
3,517 3,518
110 2,005
2,926 3,136
6,553 8,659
2012 2011
82,794 18,115
221,232 85,534
370,822 526,804
19,582 -
26,480 26,934
5,709 6,538
726,619 663,925

[bnrocpoyHnTe LieHHU KHWXa, OAbpXXaHu OO0 NageX, npeactaBnsiBaT A4bNroBU UHBECTULMMK, KOUTO

prnaTa nMa HaMmepeHMeTo N Bb3MOXHOCTTa Aa AbpPXXKU A0 nNagex.

8 Xursl. is.

LIeHHN kHWXKa AbpkaHu 0o Nagex, EMUTUMPaHM OT:

BwnrapckoTto npaBuTencTso
Yyxau npasutencrea

YyxagecTtpaHHM GaHKm
Oo6wo

2012 2011
34,652 36,054
65,387 10,925
18,731 18,907

118,770 65,886
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18. B3emaHuns ot 6aHku U pHAHCOBU MHCTUTYLUM

€) AHanus no BugoBe
8 Xurl. ne. 2012 2011
B3semaHua ot BaHku 41,136 85,512

BaemaHunsa no gorosopu 3a

obpaTHa npopaxba (Bvx 6enexka 31) - 12,683
Opyru 4,803 2,232
Oo6wo 45,939 100,427
(b) Meorpadpcku aHanus
8 xur. ne. 2012 2011
MecTHu 6aHKn 1 PUHAHCOBU MHCTUTYLINM 2,197 13,093
YUyxgecTpaHHu 6aHkn 1 PUHAHCOBU UHCTUTYLIUA 43,742 87,334
Oo6wo 45,939 100,427
19. B3emMaHusA OT KNUEHTH
6 xur. n1s. 2012 2011
BaHkupaHe Ha gpebHo
- MoTpebutenckn kpeanTn 295,486 238,603
- inoteyHm kpeantn 376,174 354,732
- KpeanTHun kaptu 212,811 202,495
Manku n cpegHu npegnpuaTns 316,788 268,162
MukpokpeanTnpaHe 30,075 26,612
KopnopaTuBH® KNNeHTU 3,478,134 3,224,455
ObesueHka (169,079) (132,823)
O6wo 4,540,389 4,182,236
(a) [OBwuxeHue B obe3LeHKaTa
8 Xurl. ne.
Canpo kbM 1 siHyapu 2012 r. 132,823
JonbnHUTENHO HavyncneHa 46,091
PeuHTerpupaHa (9,382)
OTnucaHu B3emaHus (441)
EdekT oT npomsiHa BbB BanyTHUTE KypcoBe (12)
Canpo kbMm 31 pekemBpu 2012 r. 169,079
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20. MUmotu n obopynBsaHe
TpaHcnopT- Axtneu B NonobpeHus

3ems u MawmuHu n HA  npouec Ha Ha HaeTn
8 Xur. ne. crpagn obopyABaHe  cpeAcTBa u3rpaxgaHe aktuBun  O6wo
OT4yeTHa CTOMHOCT
Kbm 1 aHyapu 2011 r. 12,639 116,332 6,183 25,409 57,432 217,995
MpngobuTtn - 215 - 10,415 78 10,708
KypcoBu pasnuku ot
npensyucnssaHe Ha
YyyXaecTpaHHU onepauum - (2) - - (2) 4
MpnoobuTtn Ypes 6msHec
KOMOVHauun - 17 - - - 17
WNanesnu ot ynotpeba - (833) (298) (58) (88) (1,277)
Mpexebpnexn 276 4,909 228 (8,497) 2,985 (99)
Kbm 31 gekemspn 2011 r. 12,915 120,638 6,113 27,269 60,405 227,340
Mpnaobutn - 65 64 16,872 5 17,006
EnvmuHaumsa Ha
amopTu3auusa npeam
npeoueHka (3,360) - - - - (3,360)
MpeoueHka 5,000 - - - - 5,000
Kypcosu pasnuku ot
npensyucnssaHe Ha
Yy>KOaecTpaHHu onepauum - (4) (2) - (6) (12)
Wanesnu ot ynoTtpeba - (2,193) (358) @ (83) (2,641)
MpexBbpneHn - 9,057 536 (13,484) 2,236 (1,655)
Kbm 31 nekemBpu 2012 r. 14,555 127,563 6,353 30,650 62,557 241,678
AmopTusauusa
Kbm 1 aHyapu 2011 r. 3,579 64,722 4,933 - 16,198 89,432
Kypcosu pasnuku ot
npensyuncnssaHe Ha
YyxaecTpaHHKU onepauum - 7 1 - 1 9
3a npugobuTtuTe upes
Oun3Hec koMBuHaL MK - 9 - - - 9
HauucneHna npes roguHaTa 438 14,792 628 - 3,991 19,849
3a nanesnure ot ynotpeba - (825) (298) - (78)  (1,201)
Kbem 31 gekemepu 2011 r. 4,017 78,705 5,264 - 20,112 108,098
Kypcosu pasnuku ot
npensyucnssaHe Ha
YyygecTpaHHU onepauum - (8) Q) - (5) (14)
HauucneHna npes roguHaTa 448 13,940 404 - 3,931 18,723
EnvmuHaumsa Ha
amopTu3auua npeam
npeoLeHKa (3,360) - - - - (3,360)
3a nanesnure ot ynotpeba - (2,169) (358) - (82) (2,609)
Kbm 31 nekemBpu 2012 r. 1,105 90,468 5,309 - 23,956 120,838
BanaHcoBa cToMHOCT
Kbm 1 aHyapwm 2011 r. 9,060 51,610 1,250 25,409 41,234 128,563
Kbm 31 nekemBpu 2011 r. 8,898 41,933 849 27,269 40,293 119,242
Kbm 31 npekemBpu 2012 r. 13,450 37,095 1,044 30,650 38,601 120,840
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21. HemaTtepuanHu aktueu

MporpamHu KBoTtn

NPOAYKTU U NapHUKOBMU MonoxutenHa
8 Xxus. ne. nuueHsun rasoBe penyTauus Oo6uwo
OT4yeTHa CTOUHOCT
Kbm 1 aHyapu 2011 r. 22,355 3,820 587 26,762
MpngobuTtn 40 - - 40
KypcoBu pasnuku ot
npevsyncnsBaHe Ha
YyKOecTpaHHM onepaunm 3) - - 3)
MpnoobuTtn ypes busHec
KOMOUHaLnn - - 134 134
M3anes3nu ot ynoTtpeba (4) - - 4)
MpexBbprieHn 99 - - 99
Kbm 31 pekemBpum 2011 r. 22,487 3,820 721 27,028
Mpnoobutn 19 - - 19
KypcoBu pasnukn ot
npeunsuyncrnsBaHe Ha
YyXgecTpaHHu onepauun (4) - - 4)
M3anes3nu ot ynoTtpeba (168) - - (168)
MpexBbprieHn 1,655 - - 1,655
Kbm 31 nekemBpu 2012 r. 23,989 3,820 721 28,530
AmMopTusaums
Kbm 1 aHyapu 2011 r. 5,765 - - 5,765
3a npuoobuTtute Ypes busHec
KoMBuHaumm Q) - - Q)
HauncneHa npes rognHata 2,194 - - 2,194
3a nsnesnute ot ynoTtpeba (4) - - (4)
Kbm 31 pekemBpum 2011 r. 7,954 - - 7,954
3a npngobuTtute upes 6usHec
KOMOUHaLnn 3 - - 3
HauncneHna npes rognHata 2,402 - - 2,402
3a uanesnute ot ynotpeba (168) - - (168)
Kbm 31 pekemBpu 2012 r. 10,191 - - 10,191
BanaHcoBa cTOMHOCT
Kbm 1 aHyapm 2011 r. 16,590 3,820 587 20,997
Kbm 31 pekemBpm 2011 r. 14,533 3,820 721 19,074
Kbm 31 pekemBpum 2012 r. 13,798 3,820 721 18,339
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22. OTCcpoYeHn AaHbLM

OTcpoyeHnTe gaHbLM Ca KankynupaHu 3a BCUYKM BPEMEHHWN JAaHBYHU Pa3fiMku, KaTto € N3non3BaH
MeToabT Ha BanaHcoBMTe NacueBm Ha 6asa OCHOBEH AaHbYeH npoueHT 10%.

CymaTa Ha OTCPOYEeHNA JaHBK Ce€ OTHAacC4A 3a crnegHuUTe akTuBu U NacuBu:

8 Xxurl. ns. Macueu HeTHo
2011 2012 2011 2012 2011
WmoTtun, obopyaBaHe u
HemMaTepuanHu aKkTMeu - 3,482 3,502 3,482 3,502
Opyrn (208) 341 342 83 134
HeTHn paHb4HM
(akTvBM)/nacuem (208) 3,823 3,844 3,565 3,636
[BuxeHnaTa BbB BpeMeHHUTe pasnukm npes 2012 r., ce npusHaBaT KakTo creaBa:
8 xur. ne.
Mpu3HaTh npe3
nepnoga B [lpusHaTtu npes
neyan6arta unu nepvopa B
2011 3arybara Kanutana 2012
MmoTn, obopyasaHe u
HemMaTepuanHu akTueu 3,502 (520) 500 3,482
Opyrn 134 (51) - 83
HeTHn paHBb4HM
(akTmBM)/nacuem 3,636 (571) 500 3,565
23. Opyru akTuem
8 Xxurl. r1e. 2012 2011
Pa3xogu 3a 6baeLum nepnogm 11,298 10,614
3nato 10,847 7,983
Opyru 306,757 68,747
O6wo 328,902 87,344

B nosuumaTa Opyrm kbm 31 gekempu 2012 r. ca BkMoYeHU NpuaodbuTtn obesneyeHns B pasmep Ha
286,274 xun. nB. (31 gekemBpn 2011 r.: 54,843 xun. nB.), OUEHEHU NO NO-HUCKaTa OT LeHa Ha
npmaobuBaHe UM HETHA peanu3yema CTOMHOCT.

24. 3aabmKeHus KbM 6aHKK
8 Xxur. ne.

CpO‘-IHI/I aeno3nTun

Tekywwin cmeTk1
Ooo6uwo

2012 2011

564 42
2,016 1,740
2,580 1,782
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25.

26.

27.

3aabmKeHNA KbM APYIY KINTUEHTH
8 Xurl. ne.

paxgaHu

- Ha BWXadaHe

- CPOYHM M CNECTOBHM AEN03NTH
TbproBumn 1 NYGANYHN UHCTUTYLMK

- Ha BXKaaHe
- CPOYHM AEno3nTn

O6wo

Opyrn npuBne4YyeHu cpeacrTea

8 Xurs. Jis.

3aabimkeHVs Mo NOTBbpAeHV akpeauTUBu
3aabimkeHus No cnopasyMeHusi 3a obpaTHo

nskynysaHe (Bwx 6enexka 31)
Opyrv cpoYHn 3agbrmKeHns
O6uo

2012 2011
504,682 430,325
4,522,323 4,028,187
396,066 316,016
766,650 613,782
6,189,721 5,388,310
2012 2011
2,564 9,217
20,352 27,951
39,504 75,138
62,420 112,306

Ipyrn CpOYHU 3aObIDKEHUS BKIOYBAT MPEAUMMHO (PUHAHCMPaHWUS MONyY4eHn OT (PUHAHCOBU
WHCTUTYLIMM NO OTNYCHATK KPEAUTHU NINHUN.

Moa4yuHeH cpoYeH AbNr

Kbm 31 gekemBpun 2012 roguHa baHkaTa e ckntovmna wecTt oTAenHn cnopasymMmeHnst 3a NogvymHeH
CpOYeH ObMr. Bcuykn Te3n 3aemu ca M3gageHu Nno aHrfmMncKoTo 3aKOHOAATENICTBO M PECYPCHT €
npuBMIeYeH OT U3TOYHMLM M3BBH Bbnrapus.

MopunHeHnAT obnr Moxe Aa 6bae aHanuanpaH KakTo crnefga:

8 XxuJsl. ne.
AmopTusmpaHa
OpurnHanH  OpwuruHane CTOWHOCT KbM
Kpeautop a rmaBHMUa H CPOK Mapex 31 pekemBpu 2012r.
Growth Management Limited 5,867 10years  27.08.2014 16,993
Growth Management Limited 3,912 10years  24.02.2015 9,258
Estrado Holding Ltd 9,779 10years 01.03.2015 9,927
Growth Management Limited 1,956 10years  17.03.2015 4,536
ING Bank NV/ Atlantic
Forfaitierungs AG 9,779 10years  22.04.2015 10,058
Hypo-Alpe-Adria Bank 3,912 10years  14.04.2015 4,216
Oo6wo 35,205 54,988

TpeTMpaHeTo Ha noA4YMHEeHUA CpoYeH AbJr 3a uennte Ha KanutanoBaTa adeKBaTHOCT KaTo
KannuTtan OT BTOPU pen € B CbOTBETCTBME C UINCKBAHUATA Ha 6'bﬂrapCKOTO 3aKoHOOAaTesICTBO.
Bcnukn nnawanms npegn nagex no nogvYnHeHunda Abvnr ca npegMeT Ha nmcmMmeHo o,u,o6peHMe oT

BvnrapckaTta HapogHa OaHka.
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28. ObnroBo KanuTanoB UHCTPYMEHT
8 Xxurl. r1e. AmMopTn3snpaHa CTOMHOCT
MaeHuua kbm 31 gekemBpu 2012 .

Beacpo4yHn nogymMHeHn rapaHTMpaHn

obnuraumm ¢ opurMHanHa rnasHuua 27

MITH. €BpO 52,807 55,115
Beacpo4yHn nogymMHeHn rapaHTupaHn

obnuraumm ¢ opurMHanHa rnasHuua 21
MITH. €eBPO 41,073 44,469

O6uo 93,880 99,584

Be3cpoyHuTe nogunHeHW rapaHTMpaHu obnurauumm, nsgagenu ot First Investment Finance B.V.,
OPYXECTBO C oOrpaHuMdyeHa OTrOBOPHOCT, PEerucTtpupaHo cbrnacHo 3akoHute Ha KpancTtso
XonaHawus, abwepHo apyxectso, 100% nputexaBaHo oT baHkarta, ca M3UsnO rapaHTupaHu oT
BaHkaTa. Ycnosusita no obnurauumnte OTroBapsitT Ha U3NCKBaHUATA 3a kanutanoBa afekBaTHOCT OT
Hapen6a Ne 8 nsgageHa ot BHB. Cymute no 6e3cpoyHmTe nogyunHeHn obnuraumm ca BKIOYEHU B
KanuTana oT BTOpPM pef cnepg noflydaBaHe Ha CbOTBETHM paspelueHust oT bbnrapckata HapogHa
OaHka.

29. XubpugeH abnr
OpurnHanHa AmopTu3npaHa CTOMHOCT
8 Xxurn. ne. rnaBHuua kKbm 31 anekemBpu 2012 .

XubpuaeH obNr ¢ opurnHanHa rnasHuua 40 MiH.

€eBpo 78,233 84,244
XnbpuaeH Abnr ¢ opurMHanHa rnaeHmua 20 MiH.

€eBpo 39,117 39,657
O6wo 117,350 123,901

OpurnHanHa AmopTu3upaHa CTOMHOCT
8 xur. fs. rmaBHMua kbm 31 aekemBpu 2011 r.

XnbpuaeH Abnr ¢ opurMHanHa rnasHuua 20 MiH.
€eBpo 39,117 42,800

O6uo 39,117 42,800

Mpe3 mapt 2011 r. baHkaTa mn3gaBa xubpugeH WMHCTPYMEHT (emucusa obnurauun), KOMTO cnep
nony4YeHo paspelleHne oT cTpaHa Ha BHB BknioyBa B kanvTana cv oT MbpBM ped CbrnacHo 4n. 3a
oT Hapenba Ne 8 3a kanutanoBaTa aJeKkBaTHOCT Ha KpeaWTHUTE MHcTUTyumn. BankaTa nnacupa
obnuraummTe nNpu ycrnoBusiTa Ha 4YacTHO npegnaraHe ¢ obuia HOMWUHanNHa U eMUCUOHHA CTOMHOCT
20,000 xun. eBpo, NpeAcTaBnaBalliM NMbpBM TPaHLW OT ObnMrauuoHHa emmucus ¢ npeaBuaeH ooy
pa3svep 0o 40,000 xun. espo. O6nuraymuTe ca NOMMEHHMW, 6e3HaNMYHN, JIMXBOHOCHU, BE3CPOYHN,
HeobesneveHn, cBOBOAHO NPEXBLPMASEMU, HEKOHBEPTUPYEMM, OBNOOKO NOAYMHEHN N 6Ee3 CTUMYNK
3a obpaTHo u3kynyBaHe. Mpe3 toHn 2012 r. baHkaTa u3gaBa BTOPWUSI TPaHLL OT MHCTPYMEHTa B
pa3mep cbLuo Ha 20,000 xmn. eBpo, KOUTO cnepj nonyyeHo paspelleHue ot ctpaHa Ha bHB BkntouBa
B KanuTana cu oT MbpBM1 pes.

Mpe3 HoemBpu 2012 r. baHkaTa emMUTUPa HOB XMBPUAEH MHCTPYMEHT (emucusa obnurauun), KOWTO
cnep nonyyeHo paspelleHune oT cTpaHa Ha BHB BkntovBa B kanuTana cu OT MbpBU pef CbrnacHo
uyn.3a ot Hapenba 8 3a kanuTanoBaTa afeKkBaTHOCT Ha KpeauTHUTe MHCTUTYyumn. baHkata nnacupa
obnuraummMTe Npu ycrnoBUsiTa Ha 4YacTHO npeanaraHe ¢ obwa HomuHanHa ctorHoct 20,000 xumn.
€eBpO, NPeACTaBnsBalLM NMbpPBU TpaHW OT 06nurauMoHHa emncust ¢ npeasuaeH obLy pasmep OO
60,000 xun. espo.
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30.

31.

Apyrn nacuem

8 Xxurn. ne.

2012 2011
3agbImKeHnsa KbM NepcoHana 2,277 1,892
Opyru kpeanTopu 4,581 3,345
O6wo 6,858 5,237

Cnopa3symeHusi 3a o06paTHO U3KynyBaHe U npogaxba

pynata npuBnuya cpenctsa 4vpe3 npogaxba Ha (PMHAHCOBM WMHCTPYMEHTU noa dopmarta Ha
JOroBop, Mo cunata Ha kKouto [pynata ce 3agbmkaBa Ada M3nnaTu nNpueBrneyYeHUTe cpencrtsa
NnocpeacTBOM 0BpaTHOTO M3KyrnyBaHe Ha Te3n MHCTPYMEHTW Ha onpegeneHa 6baelwla gaTta Ha
cbllaTa LUeHa nNMC nuMxBa C MpedBapwuTenHO OnpedeneH npoueHT. B 3aBucumoct oT
npeobnagaBalLnsa IMXBEH NPOLIEHT Te3M CAENKN ca YeCTO U3N0N3BaHO CPEACTBO 3a KpaTKOCPOYHO
durHaHCUpaHe Ha nMXBOHOCHW akTmBu. Kbm 31 gekemBpy 2012 r. npogageHnTe akTMBM MO
AOroBopu 3a obpaTHO n3kynyBaHe ca:

CnpaBegnuBa CTOMHOCT BanaHcoBa CTOMHOCTHa
8 Xurn. re. Ha 3anoXeHuTe aKTUMBU CbHOTBETHUTEe 3aAbIKeHUs
[bpXaBHU LEHHW KHUXA Ha
Yy)KOeCTpaHHU npaBuTerncTea 20,424 20,352
Oo6uwo 20,424 20,352

Kbm 31 gpekemBpu 2011 r., npogageH1Te akTMBM NO AOrOBOPU 3a 0OpaTHO U3KynyBaHe ca:

CnpaBeanuBa CTOMHOCT BanaHcoBa cTOMHOCTHa
8 Xurl. ne. Ha 3aroXeHUTe aKTUBU CbOTBETHUTE 3agbIKEeHNA
Bbnrapckv gbpXaBHWU LEHHU KHUXKA 23,123 22,740
Opyrv obpXXaBHU LEHHN KHMXKa 5,211 5,211
Oo6wo 28,334 27,951

pynaTta cbLyo Taka 3akynyBa (OMHAHCOBU MHCTPYMEHTU No4 hopmarta Ha AoroBopu 3a npogaxbarta
um Ha Obaewa pgata (“goroBopu 3a obpaTHa npogaxba”’). NpogaBaybT ce 3agbikaBa ga 3akynu
CbLUMTE UNN CXOOHW MHCTPYMEHTW Ha NpedBapuTEriHO JoroBopeHa Obaella aarta. [oroBopuTte 3a
obpaTtHa npogaxba ce M3MNon3BaT KaTo MHCTPYMEHT 3a (uHaHcupaHe Ha knuneHTn. Kem 31
aekemepu 2012 r. HAMa 3aKyneHu akTUBM MO curaTta Ha OOroBopu 3a obpaTHaTa um npogaxoba.

Kbm 31 gekemBpu 2011 r. 3aKyneHuTe akTUBM MO cunaTta Ha JOroBopu 3a obpartHa npogaxba ca:

& xun. 1ie. CnpaBegnuBa CTOMHOCT
Ha NpueTUTe KaTto BanaHcoBa cTOMHOCT Ha
obe3neyeHue aKTMBU B3eMaHeTo
Bbnrapckv obpXXaBHWU LEHHU KHUXA 12,913 12,683
Ooo6uwo 12,913 12,683

48



<> Fibank

MvpBa unBecmuyuoHa Ganka

Benexkn kbM (puHaHCOBUTE OTYETHU

32.

(a)

(b)

(c)

Kanutan u pesepBu
Bpo# 1 HoMMHanNHa CTOMHOCT Ha u3gageHuTe akuum Kkbm 31 gekemBpm 2012 r.

Kbm 31 gekemBpu 2012 r. akuMoHepHUAT kanutan Ha baHkata e B pasmep Ha 110,000,000 ns.,
pasgeneH Ha 110,000,000 obukHOBeHM 6e3HaNMYHM akuMM C MpaBO Ha rnac, ¢ HOMWHarnHa
CTOMHOCT OT 1 NB. BCsika. AKLUMOHEPHUAT KanuTasn € BHECEH U3LANO.

AKuMOHepHUAT kanuTan Ha baHkata e yBenuyeH ot 100,000,000 nB. Ha 110,000,000 nB. B
pe3ynTtaT OT yCheLwHO NbpBUYHO Ny6nmnyHo npeanaraHe Ha 10,000,000 HoBM Be3HanNU4YHK akuum
ype3 bbnrapckata doHgoBa 6opca — Coduda, n e peructpupaH B TbproBCKUS PErMCTbP Mpu
Codpuiickn rpagckm cbg Ha 4 toHn 2007 r. 3a ga ynecHu MbpBUYHOTO NYONMYHO MpeanaraHe u
npegun HeroBoTo CTapTMpaHe, HOMMHanHaTa CTOMHOCT Ha akuuute Ha baHkata e HamaneHa ot 10
nB. Ha 1 nB., ¢ peweHne Ha O6WoOTO cbOpaHMe Ha akumoHepuTe, 6e3 ToBa ga 3acsara obwms
pasMep Ha akUMOHEPHUS KanuTan u OTAENHUTE AANOBM y4acTus.

AKuMnoHepu

TabnuvuaTta no-gony nocoysa Te3n akuMOHEpW, KOUTO MpuTexaBaT akumm Ha Bbankata kbm 31

aekemBpu 2012 r., 3aeHO ¢ 6posi M NPOLIEHTa Ha 0BLLO EMUTUPAHUTE aKLUW.
% OoT eMuTUpPaAHUA

aKuMoHepeH
Bpown akuum Kanutan

-1 NBanno AnumuTtpoB MyTtadumnes 31,830,000 28.94

-H Lleko TogopoB MuHeB 31,830,000 28.94

JlerHaHo EHTbpnpan3a Nlumntng, Knnvp 8,450,000 7.68

[omeHunko BeHybpc Jinmutna, bputaHckm

BupmkmHCKM ocTpoBu 10,695,000 9.72

Padaena KbHcanTbHTC JInmntng, BputaHckm

BupmkmHckn ocTposu 10,695,000 9.72

Opyru akumoHepm (akumoHepw, npuTexasaLlm

akumu, npegMeT Ha cBobogHa TbproBus Ha

BwnrapckaTta dpoHgoBa 6opca - Cogus) 16,500,000 15.00

O6uwo 110,000,000 100.00

lMoHacTosALWEeM BCUYKM HOBOEMUTMPAHW akuMu, MAKC YacTTa OT ChblUeCcTByBaluTe akuumu,
cobcTBeHoCT Ha MNbpBa dhnHaHcoBa Opokepcka kblwa OO/, npogageHn Ha HOBU MHBECTUTOPU Npw
YCINOBUATa Ha MbPBUYHO NyGnmM4HO npeanaraHe (o6wo 16,500,000 akuumu), ce TbpryBat cBOGOOHO
Ha BbnrapckaTta poHaoBa 6opca - Codus.

3akoHOBU pe3epBuU

3aKkoHOBMTE pe3epBU BKMNOYBAT CyMW, 3afefieHn 3a Uuenu, perfnamMeHTMpaHn B MECTHOTO
3akoHogartencTso. CbrnacHo 6bMrapckoTo 3akoHoaaTencTBo baHkata e 3agbmkeHa ga 3agenu
Han-manko 1/10 oT rogumwHata cu nedandba KaTto 3aKOHOBU pe3epBM A0 MOMEHTA, B KOWTO
CbBKynHaTa um cyma gocturde oo 1/10 ot akunmoHepHus kanuTan Ha baHkaTa.

Mpe3 2012 r., KakTo N Npe3 NpeaxoaHaTa rogMHa baHkaTta He e pasnpeaenana AuBNOEHTW.
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33.

(@)

34.

YcnoBHU 3aabmKeHus
3apbanaHcoBu nacuBu

pynata npenoctaBs G6aHKOBM rapaHUMM U akpeauTMBW C Uen rapaHTupaHe M3MbIHEHMETO Ha
AHraXXMMEHTM Ha CBOW KIMEHTU Npen TPeTu CTpaHu. Te3n crnopasymeHuss umat UKCUMpaHu
NIMMUTU N OBUKHOBEHO MMAT NepUog, Ha BanuaHOCT 4O ABE rOOUHMW.

CYMI/ITe Nno CKIOYeHU cnopasymMmeHnda 3a ugaBaHe Ha YCIOBHU 3aAblDKeHUA Cca npencrtaBeHu B
Tabnuuarta no-gony crnopen cboTBeTHaTa kateropusi. CymuTte, oTpaseHu B TabnuuaTta Kato
3an06anaHCcoBU aHraXXMMEeHTW, NpeacTaBnsiBaT MakcMManHaTa cyMa Ha c4eToBoaHa 3aryba, KosTo
LLle ce oTpasu B OTYeTa 3a PMHAHCOBOTO CbCTOSIHWE, B Cryvall Ye KOHTpareHTUTe He U3MbIHAT
CBOUTE 3aabITKEHUs N BCUYkM obeanedyeHns ce okaxkat 6e3 CTOMHOCT.

8 Xurl. Jis.

2012 2011

BaHkoBU rapaHumm
- B NeBoBe 178,464 148,694
- B YyXXOecTpaHHa BanyTa 198,306 202,611
O6LwWwo rapaHuum 376,770 351,305
HewnsnonasaHu KpeguTHU NNHUN 383,083 385,569
3anucu Ha 3anosep, 2,448 4,926
AKpeauTuBM B YyXKAeCTpaHHa BanyTa 14,739 91,270
O6wo 777,040 833,070

Tean aHraXxMMeHTU 1 NoTeHUManHu 3agbIPKeHUs HOCAT camo 3agbanaHcoB KpeauTeH pUckK, KaTto
CaMO TaKCUTe 3a aHraXuMeHT U NPOoBU3UUTE 3a eBEeHTYyallHU 3ary6|/| Cce OTpasdaBaTt B f©anaHca po
MOMEHTa Ha NU3Tn4aHe CpokKa Ha NoeTua aHraXMMeHT U HeroBoTo MU3NbIIHEHME. MoBeueTo oOT
noeTnTe YCrNoBHWU 3aAblDKeHUA Ce OYakBa Oa NpUKnYar, 0e3 ga ce HamoXxaT 4YacTU4HM Knn
NbAHKU Nnawaxma no Tax. o tasm npmn4nHa CyMmmnTe He npencrasnasart 6boewm napun4Hu noTtoun.

KbM gatata Ha oTyeTa Hama OPpYyrn CbLleCTBEHN aHIaXMMEHTU U YCITOBHU 3abJDKEeHUA, KOUTO Oa
M3nckeaTt AONbJITHATENTHO ONOBECTABaHe.

Kbm 31 gekemBpum 2012 r. pa3mepbT Ha obe3neyeHnaTa No n3gageHn rapaHumm u akpeauTuem e
100%.

I'Iapwmu cpeacTBa U NnapuviHn eKkBnBarneHTu

3a uenute Ha oT4yeTa 3a napunyHmnTe noTtouun, napun4yHnTe cpenctBa MU napunyHNTE eKBUBANIEHTU
BKIo4BaT crnegHuTe canpa c opurmHaneH cpok Ao 3 meceua:

8 xurn. ns. 2012 2011
MapunyHM cpeacTea 1 B3eMaHus OT LieHTparHu 6aHku 1,140,889 926,394
B3emanus ot 6aHkn 1 PUHAHCOBU MHCTUTYLIMM C

opuruHaneH cpok o 3 meceua 33,289 61,679
O6wo 1,174,178 988,073
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35.

36.

YcpenHeHu canga

YcpeaHeHuTe 6anaHcoBM CTOMHOCTM Ha (bMHAHCOBUTE akTUBU U MAcMBK ca NpeacTaBeHu No-aony.
Cymute ca M34MCMEHM W3MNOM3BaMkM CPEOHO apUTMETMYHO Ha MECEYHUTE canga 3a BCUYKK

MHCTPYMEHTW.

8 Xun. ne.

PUNHAHCOBU AKTUBM

MapuyHu cpeacTBa 1 B3eMaHus OT LieHTpasiHm
6aHkn

®PuHaHCOBW aKkTMBM 3a TbpryBaHe

NHBecTuuun Ha pasnonoxeHue 3a npogaxba
®PUHAHCOBW aKTVBU AbpXKaHW A0 Nagex
B3emaHus ot 6aHkn 1 PUHAHCOBM MHCTUTYLIMM
B3emaHus oT knneHTn

PUHAHCOBU NMACUBU
3agbimkeHus KbM 6aHKM
3agbimkeHnst KbM OpYru KNMEHTU
Opyrn npyeneyeHn cpeactea
Moa4ynHeH cpoyeH obnr
[bnroeo KanuTanoB MHCTPYMEHT
XnbpuageH abvnr

Caenku cbe CBbpP3aHu nuua

2012 2011
1,012,504 730,580
7,765 16,144
760,027 650,152
88,717 55,947
69,741 70,351
4,381,081 3,837,553
6,531 23,689
5,813,478 4,797,374
80,048 127,175
52,222 48,562
98,708 98,505
69,885 24,916

CTpaHuTe ce cuuTaT 3a CBbP3aHU ako egHaTa CTpaHa MMa Bb3MOXHOCTTa a KOHTponupa unu ga
YNpaxHsiBa 3HAYUTENHO BMNMSHWE HAA ApyraTa cTpaHa npu B3emMmaHe Ha (hMHaHCOBM U onepaTuBHU

peLUeHs1, U CTpaHuUTe ca nog, obLLy KOHTPO.

B pamkuTe Ha HopmanHaTa GaHkoBa OEMHOCT Hsikou GaHKoBM onepauun ce WU3BbpLIBaT CbC
CBbp3aHu nuua. ToBa BKMOYBA KpeauTw, Oeno3nT U Opyry TpaH3akuun. Tesu TpaH3akuuu ca
M3BBLPLUEHN MPU NasapHU ycnoeusi. PasMmepbT Ha TpaH3akuuuMTe M canpaTta no Tax KbM Kpasi Ha

CbOTBETHUTE NOONHN Ca KaKTO cneaBa:
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36.

37.

(@)

(b)

Bua cBbp3aHocT

Cpenku cbe CBBbpP3aHu nuua, npoablixXeHune

JInua, KoHTponupawm
UInu ynpaeBnsaBaLim

MpepnpuaTusa nop o6

BaHkaTa KOHTpoOn
8 Xur. Jie. 2012 2011 2012 2011
Kpeautu
KpeanTHa ekcnosnuus B Ha4anoTo Ha
roguHata 1,674 2,997 23,161 19,055
OTnycHaTu/(noraceHun) kpeguTn npes
roguHata (325) (1,323) 1,295 4,106
KpeanTHa ekcno3nuus B Kpasa Ha
roguHaTa 1,349 1,674 24,456 23,161
Mony4yeHn Aeno3nTn 1 3aemMun
B HayanoTto Ha rognHaTta 11,466 7,994 12,795 14,197
MonyyeHwn/(n3nnateHn) Nnpes rognHaTa 903 3,472 9,009 (1,402)
B kpas Ha roguHaTa 12,369 11,466 21,804 12,795
MpepocTaBeHU Aeno3uTu
[leno3ntu B Ha4anoTo Ha rognHaTa - - 3,916 3,922
MpepocTaBeHw/(Nagexupany) 4enos3nTm
npea rogMHata - - 73 (6)
[leno3nTun B Kpasd Ha roguHaTa - - 3,989 3,916
M3papeHu yCnoBHU 3agbIDKEHUsA OT
MpynaTta
B HayanoTto Ha rognHaTta 1,843 1,204 2,116 1,289
OTnycHaTu/(n3Teknun) npes rognHaTta (2) 639 (1,864) 827
B kpas Ha roguHaTta 1,841 1,843 252 2,116

B'b3Hana)K,D,eHVIF|Ta Ha KIlo40BUA ynpaBJieHCKM nNepcoHan Ha BbaHkaTa, nannareHum npes 2012r. ca

B pa3mep Ha 4,460 xun. nesa.

ObuepHu npeanpuaTusa

First Investment Finance B.V.

Mpe3s anpun 2003 roanHa BaHkaTta cb3gaBa APYXKECTBO CbC creuuwanHa uen cbC cepanuiie B
XonaHgus ¢ cdmpma First Investment Finance B.V. [pyxecTBoTo € efHONMYHa COOCTBEHOCT Ha
Bankata. To e y4ypeneHo 3a M3NbIHEHNETO Ha SICHA U TACHO onpegernieHa Len - nonyyaBaHeTo Ha
3aemMu OT Yyxan OMHAHCOBM MHCTUTYLIUM U NPUBNNYAHETO HA UHBECTUTOPMK Ype3 EMUTUPAHETO Ha
obnvraumm n gpyrn UHaHCOBM MHCTPYMEHTU, rapaHTupaHu oT baHkaTta, cpeacteata OT KOUTO ce
n3nons3eaT 3a (bMHaHCMpaHe Ha onepaummte Ha baHkaTa. YCTaBHUAT akLMOHEpPEH KanuTan Ha
ApYXecTBOTO Bb3nu3a Ha 90 xun. eBpo, pasgeneHm B 900 0OMKHOBEHM akuun, BCSika C HOMUHAMHa
ctonHoct ot 100 eBpo. U3gapneHm mn nnatenm ca 180 akuuun. baHkaTa koHconugupa cBosiTa
WHBECTULMS B NPEeAnpuUaTUETO.

OanHbpc kny6 Bbunrapusa A

Mpe3 man 2005 r. bankata npupobu 80% ot kanutana Ha [anHbpc kny6 Bwbnrapua AL
OpyxecTBOTO € ydpeneHo npe3 1996 r. u npeamMeTbT My Ha AENHOCT BKIOYBa NPeACTaBUTESNCTBO,
areHTCTBO WM npouecuHr Ha fanHbpc kny6 WHTepHewbHbn. Kbm 31 gekemBpu 2012 T.
PEerMcTpUpaHuSaT akLMOHEPEH KanuTan Ha ApyxecTBoTo € 610 xun. nB., a akUMOHEPHOTO y4yacTune
Ha baHkaTa e 94.79%. baHkaTa KOHconMaupa cBOsiTa MHBECTULMNSA B NPeaNpUATUETO.
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37.

(c)

(d)

(e)

(f)

(9)

38.

OblepHU NnpeanpuAaTUA, NPoAbINKEHUEe
First Investment Bank - Albania Sh.a.

Mpe3 anpun 2006 r. baHkata yuypegu First Investment Bank — Albania Sh.a. ¢ 99.9998%
akumoHepHo yyacTtume. Ha 27 toHn 2007 r. First Investment Bank — Albania Sh.a. nonyyu nbneH
0aHKOB NUUEH3 OT ueHTpanHata baHka Ha AnGaHusa u Ha 1 centemBpu 2007 r. edpeKTUBHO noe
AerHocTTa Ha 6uBlma knoH NUB — TupaHa, noemariku BCUYKMTE My NpaBa 1 3a4bJKEHWS, akTUBK
1 NacuBsw.

Kbm 31 pekemBpu 2012 r. akumMoOHepHUAT kanutan Ha First Investment Bank — Albania Sh.a. e
11,975 xun. eBpo, BHECEH U3LUANO, a akUMOHEpHOTO ydacTne Ha baHkata e 100%. BbaHkata
KOHCcOnuaupa cBosiTa UHBECTULIMS B NPEANPUSTUETO.

,»aeouta” 004 u ,,Peantop” OO0

Ha 11 anyapmn 2010 r. B TbproBckuss perncrbp Osixa BnvcaHu gpyxectsarta ,,[ledbuta” OOL un
,,Peantop” OO/, yypeaeHn cbBMecTHO OT baHkaTta n ,[TbpBa dmHaHcoBa Opokepcka kbuwa” OOL.
OpyxecTtBaTta ca Bcgko ¢ kanutan 150,000 nesa, pasnpegeneH KakTo crneasa:

1.,,0ebuta” OO0 - 70% nnun 105,000 aana 3a baxHkata u 30% wnnu 45,000 gana 3a ,,N®BEK” OO/.
2.,,Peantop” OO[ - 51% wnu 76,500 asna 3a bankata n 49% wnu 73,500 gana 3a ,,NN®BK” OO/.

HpyxecTBa ca yupefeHn fa U3BbpLlUBaT AEWHOCT KaTo obCrnyxBaly ApY)ECTBa MO CMUCHMA Ha
4yn.18 ot 3akoHa 3a gpyxecTBaTa CbC CreunanHa MHBECTUUMOHHA uen. MpeameTbT Ha AelHocT
Ha , Jebuta” OO[ e npuaobmsaHe, obcnyxBaHe, ynpaBrieHWe W pasnopexnaHe C B3eMaHus,
KaKkto M cCBbp3aHaTa C ToBa KOHCynTaHTCka pfAenHoct, a ,,Peantop” OO[ - ynpasneHwe,
obcnyxBaHe U nogabpXaHe Ha HEeABWKUMW MMOTU, OpraHu3vpaHe 1 U3BbpLUBAHE Ha CTPOEXU U
nogobpeHnsl, KakTo M U3BbPLUBAHE Ha KOHCYNTaHTCka AEMHOCT B obnacTtrta Ha HeaBWXKMMUTE
nmoTn. BaHkaTta koHconuaMpa CBosiTa MHBECTULMS B MPEANpUaTUsTa.

»3ApaBHooOcUrypuTenHa kaca ®u Xent” Al

Mpes BTOpaTta nonoeuHa Ha 2010 r. baHkaTa Nnpnaobu MaxxopuTapeH NakeT akuumM OT KanuTana Ha
~3apaBHoocuryputenHa kaca ®un Xent” ALl (buBwe HanmeHoBaHue ,34paBHOOCUTypUTENHA Kaca
Mpanm Xent” ALl). OpyxecTBOTO € C npeameT Ha OeNHOCT Ao6pOBOMHO 34paBHO OCUrypsiBaHe,
KakTo 1 npugobueaHe, ynpasneHne u npogaxba Ha yyactus B opyru TbproBcku apyxecrtea. Kbm
31 pekemBpu 2012 r. perMcTpupaHusaT akUMOHEpeH kanutan Ha apyxecteoTto e 5,000 xun. nB., a
akumoHepHoTo yyacTue Ha baHkaTa e 59.10%. BbaHkata koHconuaupa cBosiTa MHBECTUMLMSA B
npeanpusTUeTO.

Framas Enterprises Limited

Mpe3 HoemBpu 2010 r. Bankata npugodbu 10,000 Gposa akumu, npegctasnssawm 100% ot
kanuTtana Ha Framas Enterprises Limited, BputaHckn BupmKuMHCKM OCTPOBU, C Len U3BbpLlBaHe
Ha crnomaraTernHu ycnyrm no cmucbna Ha un.2, and ot 3akoHa 3a KpeAUTHUTE WHCTUTYLW.
BaHkaTa KoHconuaupa cBosiTa UHBECTULMA B NPEANPUATUETO.

,»,BOJIKaH (paHeHW BN cbpBUcuc” 00

Mpes despyapmn 2011 r. Bankata npngobu 100 6pos apyxectseHn gana, npeactasnssawim 100%
OT kanuTana Ha ,bonkaH danHeHwbN cbpeucnuc” EOOM. OpyxecTBOTO € C npegmeT Ha AeNHOCT:
KOHCYNTAHTCKM YCNyrn Mo BHeApsABaHe Ha (hpHaHCOBU MHPOPMALIMOHHM CUCTEMU U pa3paboTka Ha
codptyep. lNpe3 sHyapu 2012 r. OpyXecTBOTO ce npeobpasyBa B €LHOJIMYHO aAKUMOHEPHO
apyxectBo. Kbm 31 gekemspu 2012 r. permcTpupaHnaT akUMoHepeH Kanutan Ha OpYXecTBOTO e
50 xun. nB., a akuMoHepHOoTO yvacTne Ha baHkata e 100%. BaHkaTa koHconuaupa cBosiTa
WHBECTMLMSA B MPEAnpUATUETO.

CubuTHA cnen parata Ha OTYETHUSA nepuoa

Hama cbbutua cneg patata Ha OTYETHUS Mepuod, KOUTO Aa W3UCKBAT  OOMbIHUTENHU
OMOBECTSBAHMS M KOPEKLMM BbB (hMHAHCOBUTE OTYETU Ha [pynaTa.
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<> Fibank [oknap 3a geltHocTtTa 3a 2012 r.

MepBa unBecmuyuotHa Ganka Ha KOHCOo/nanpaHa ocHOBa

HacTtoawmaT foknag 3a AeAHOCTTa e U3roTBEH Ha OCHOBAaHWE M B CbOTBETCTBME C M3UCKBAHMATA HA
4n.33, an.3 ot 3aKoHa 3a c4eToBOACTBOTO, Y1.100H OT 3aKoHa 3a Ny6AMYHOTO NpeasiaraHe Ha LLeHHU
KHMKa, Hapepgba Ne2 Ha K®PH ot 17.09.2003 r. 3a npocrnektute npu nyb6/nMYHO npegnaraHe U
[OMNYyCKaHe 00 TbProBMA Ha peryivpaH nasap Ha LLeHHW KHWXKa M 33 pa3KpuBaHeTo Ha MHbopmaLma
OT nyb/AMYHUTE ApPY!KEeCTBa U LPYrMTE eMWUTEHTM Ha LeHHW KHuKa, Hapepba Ne8 Ha BHB 3a
KanuTasnoBaTa afeKBATHOCT HA KPeAUTHUTE UHCTUTYLUM M HaLuMOHANHUA KOAEKC 3a KOpnopaTUBHO
ynpasneHue.
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MupBa unBecmuuuoxHa Garka Ha KOHCo/IngMpaHa OCHOBA

MAKPOUKOHOMHUYECKO PA3BUTHUE

Mpe3 2012 r. 6bArapckaTa MKOHOMUWKa 3abaBA CBOETO Bb3CTaHOBSIBaHE NOJ BAUSAHME Ha peuecmaTa u
npoab/KaBawaTa Ab/Jrosa Kpus3a B cTpaHuTe oT EBpo3oHaTa. HamaneHOTO BBHWHO TbpCceEHE U
HecurypHaTa BbHLWHa cpega ce OTpasvxa HebnaronpuATHO BbPXY WMKOHOMMYECKA AKTMBHOCT B
cTpaHata. ®uHaHcoBaTa CTabUAHOCT ce 3ana3Ba B pe3ynTaT oT 6anaHcMpaHaTa GMCKanHA NONUTHKA,
OENCTBALLMA peXMM Ha MapuyeH cbBeT 1 ycTounBaTa 6aHKOBa cucTema.

2012 2011 2010 2009 2008 ‘

BpyTeH BbTpelweH NPoAyKT, peaneH pbeT (%) 0,8 1,8 0,4 (5,5) 6,2
MNoTpebneHue, peaneH pbeT (%) 1,8 1,5 0,5 (7,3) 2,6
MHBECTUUMM B OCHOBEH KanuTan, peaneH pbeT (%) 0,8 (6,5) (18,3) (17,6) 21,9
NHdnaumsa B Kpas Ha nepuoga (%) 4,2 2,8 4,5 0,6 7,8
CpegHoroauwHa nHnauma (%) 3,0 4,2 2,4 2,8 12,3
be3pabotuua (%) 11,4 10,4 9,2 9,1 6,3
Tekywa cmeTtKka (% ot BBM) (0,7) 0,3 (1,5) (8,9) (23,1)
Tbproscko cango (% ot BBN) (9,1) (5,6) (7,7) (11,9) (24,3)
BanyTHu pesepsu Ha BHB (MaH. eBpo) 15553 13 349 12 977 12 919 12713
MpeKkun YyKaecTpaHHU nHBecTULnK (% ot BBM) 3,5 4,5 3,2 7,0 19,0
BpyTeH BbHWeEH Abar (% oT BBM) 95,6 93,1 102,7 108,3 105,1
BbHLWeEH gbar Ha Nyb6anyHua cektop (% ot BBN) 11,6 11,0 12,0 12,0 11,1
KoHconngmpaHo 6toaxeTHo cango (% ot BBIM) (0,5) (2,0) (4,0) (0,9) 2,9
Kypc Ha watckua gonap (nesose 3a 1 gonap) 1,48 1,51 1,47 1,36 1,39

M3TouHumK: BHB, MuHuctepctso Ha ¢puHaHcuTe, HCU

Mpe3 2012 r. MKOHOMKWKATA Ha CTpaHaTa OTYMTa peasieH Temn Ha pactex ot 0,8% (2011: 1,8%), KoWTo
ce 3abaBa go 0,3% npes nocnegHoto Tpumeceyne Ha 2012 r., B pe3ynTaT OT HeycTohumBaTa
MeXAyHapoAHa KOHIOHKTYPA M CBbP3aHOTO C TOBA HEraTUBHO BAUAHUE BbPXY 6bArapckus MsHoc.

MpuHOC Nno KomnoHeHTU Ha BBI MpuHoC no cekTtopu Ha bAC
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MopBa unBecmuuuoxHa Ganka Ha KOHCoNnAMpaHa OCHOBa

O6embT Ha U3HOCA, KOMTO Helle OCHOBHUA ABUraTen Ha MKOHOMMWKATa Npe3 nociegHuTe rogunHu, ce
noHuxkasa ¢ 0,4% npes 2012 r. (2011: pover ot 12,3%; 2010: 14,7%) u ¢ 1,7% npe3 4eTBbPTOTO
Tpumeceume Ha roamnHata. PusmyecknaT obem Ha BHOca 3abaBs pacTexka cu go 3,7%, cnpamo 8,8%
roAnHa no-paHo.

HeraTMBHMAT epeKT Npu HETHMA M3HOC € KOMMEHCMPAH OT PbCT NP KPaMHOTO NoTpebaeHune, B T.4. Ha
OOMAKMHCTBATa, KOETO MIaBHO Ce yBe/sW4YaBa Npe3 NnocieaHuTe TpU rogmHu u goctura 1,8% npes
2012 r. (2011: 1,5%; 2010: 0,5%). BbTpelwHOTO TbpCEHE OCTaBa Noj BAMAHME Ha AUHAMWUKUTE Ha
nasapa Ha TpyAa W NpoAb/kaBawata npeanasnMBoCcT MO OTHOWEHME Ha pasxoauTe.
MHBECTUUMOHHATA aKTUBHOCT OTYMTA roguueH pbeT oT 0,8% 3a MbpBM NbT OT HAYaN0TO Ha KPM3aTa,
KaToO OTpa3ABa MO-BUCOKUTE KANWTAJIOBM PA3Xo4M HA MPAaBUTENCTBOTO M MOTOKA HA YYXKAECTPaHHMU
WHBECTMLMM KbM CTpaHaTa.

MNpe3 nepuoaa bpytHata AobaBeHa CTOMHOCT B MKOHOMUKaTa pacTe ¢ 0,3% (2011: 2,1%), c ocHoBeH
MPMHOC Ha MNPOMULUIEHOCTTA M CEJCKOTO CTOMAHCTBO, KOWUTO oOTymtaTt pubeT oT 0,7% u 3,5%
pecnektTnsHo (2011: 5,9% u -1,1%). HeratMBeH NpMHOC 3a pacTe)Ka OKa3Ba CEKTOPbT Ha YCayruTe,
KolTo cnaga c 0,2% o6u1o 3a roanHaTa (2011: pbeT oT 0,7%), BbNpekn oTaeNnHN chepun Ha AEeNHOCT C
NMONOXUTENHO BIUSIHUE, KAaTO TbProBus, TPAHCMOPT U AbPXKABHO yNpaB/ieHue.

MasapbT Ha Tpyga ocTaBa HeycTohMums, CbOOpPa3sHO TeKywata WKOHOMMYECKA aKTUMBHOCT M
noseAeHMeTo Ha GMpPMUTE, KOUTO OrpaHNYaBAT ONepPaTUBHUTE CM Pa3XoaM, B T.4. pa3xoauTe 3a Tpya,.
B pe3synTaT Ha ToBa b6e3paboTuuaTa ce yBenmyaBa U octaBa Ha BUCOKM HMBa — 11,4% B KpasA Ha 2012 r.
(2011:10,4%; 2010: 9,2%), HO cbNOCTaBUMM CbC cpeaHMUTe 3a EC u EBpo3oHaTa.

Mpe3s 2012 r. npeKknTe MHBECTULMM B CTpaHaTa ce NOoHWXKasaT Ao 1398 maH. espo (3,5% ot BBN),
cnpamo 1746 mnH. espo (4,5% ot BEBI) rogMHa no-paHo, B pesynTaT OCHOBHO Ha cnag npes
nocnefHoOTO Tpumecedne. 3a HaMmaieHMETO AOMPUHACAT MNO-HUCKUTE NOCTbNAeHMA nog dopmaTta Ha
OANOB KanuTan, Kouto gocturaT 933 MAH. eBpO B Kpaa Ha roguHata (2011: 1254 mnH. eBpo), 1 npu
peunHBecTMpaHaTta neyanba — go 96 mnH. espo (2011: 134 mnH. eBpo). Mo oTpacan Ham-mHoro
MHBECTULMMN Ca HAaCOYEHU KbM CEKTOpUTe TpaHcnopT (473 mAH. eBpo), enektpoeHeprua (437 maH.
eBpo) 1 Tbprosua (354 MAH. eBPO), a HETHM NAALLAHUA MMA NPU PUHAHCOBOTO NocpeaHMYecTBo (-162
MJIH. eBp0), NpepaboTBaLLaTa NPOMULLNEHOCT (-83 MAH. €BPO) U ONepaLmunTe C HEABUXUMWU UMOTH (-
42 MmnH. eBpo). Apyrute WMHBECTULMM, KOUTO BK/OYBAT TbPrOBCKU KPeauTU, 3aeMu, BanyTHU
OEeno3nTM M APYrY aKTUBU U MacCMBM, Ce yBesiMYaBaT, B pe3ynTaT Ha KoeTo PMHaHCOBaTa CMETKA Ha
nnatexkHua 6anaHc B Kpaa Ha 2012 r. e NonoOXKUTENHA B pa3mep Ha 2161 maH. eBpo, npu 159 maH.
€eBpO roAnHa No-paHo.

MpeKku nusectuummn 8 boarapua MnaTtexkeH 6anaHc
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MupBa unBecmuuuoxHa Garka Ha KOHCo/IngMpaHa OCHOBA

TeKyw,aTta cMeTKa Ha cTpaHaTa 3a 2012 r. e oTpuuaTesiHa B pasmep Ha 268 maH. espo (0,7% ot BBN),
CNPAMO NONOXKUTENHO cango oT 104 maH. espo (0,3% ot BBM) roanHa no-paHo. OcHoBeH ¢aKTop 3a
TOBa € yBE/IMYEHMETO Ha TbprosckuA gedpuumt ¢ 1438 maH. eBpo Ao 3594 mnH. espo uam 9,1% ot
BBIM (2011: -2156 mnH. eBpo nMan -5,6% ot EBIM). BHOCHT npe3 roanHaTa pacte ¢ M3npeBapBaLl, TemMn
CNPAMO M3HOCA, KaTo goctura 24 386 maH. espo naum 8,8% nosedve cnpamo 2011 r., KOETO ce Ab/IKM
OCHOBHO Ha Bb3CTaHOBABALLOTO Ce BbTPELWHO TbpceHe. M3HOCHT ce yBennyasa ¢ 2,6% (2011: 30,2%)
00 20 792 mnH. eBpo, cnpamo 20 264 mnH. eBpO rogmMHa no-paHo, BCAeACTBME Ha peuecuAaTa B
EBpO30HAaTa M CBbBP3AaHOTO C TOBA MO-CNAbOTO BLHIWHO TbpceHe. Mpe3 2012 r. EBPONENCKUAT Cbio3
0CTaBa OCHOBHMA TbProBCKM NAapTHbOP Ha CTPaHaTa, C KOWTO ce ocbluecTBsABa 58,4% oT usHoca (2011:
62,2%) n 47,5% ot BHOca (2011: 48,4%). YBennyeHne e oTYeTeHO NPU CTOKOOBMEHa C TPEeTU CTpaHu, B
T.4. c Kutan, Typums, Pycus.

BpYTHUAT BBbHLIEH AbAT Ha CTpaHaTa ce yBeaunyasa ¢ 5,6% ao 37 846 mnH. espo naun 95,6% ot BBIM
KbM Kpas Ha 2012 r. (2011: 35 846 mnH. espo uan 93,1% ot BBMM). 3a yBeanyeHneTo AonpuHacs no-
BMCOKWMS YaCTeH HerapaHTMpaH BbHLWEH AbAr, B T.4. Ha PUpMeHUTe 3aemMun, Konto goctura 33 240
MJIH. eBpo, crnpamo 31 621 MAH. eBpo roanHa no-paHo. My6anYHMAT N NyBAMYHOrapaHTUPaAH BbHLUEH
ObAr CblLO ce yBennyasa n goctura 4606 maH. eBpo B Kpas Ha nepuoaa (2011: 4225 mAaH. eBpo), HO
0CTaBa HUCHK KaTo CbOTHOLWEHWe KbM BBM —11,6% (2011: 11,0%) B cpaBHEHME C NOBEYETO CTPAHU OT
EC. BanyTHuTe pe3epBu NoKpmBaT 146,7% OT KPaTKOCPOUYHUTE BbHLUHM 3agbmkeHuna (2011: 134,4%) u
178,5% ot BanyTHuTe aeno3ntu (2011: 152,2%) B cTpaHarTa.

BpyTeH BbHLUEH AbAr MoKpuTue c BaNyTHU pe3epBu
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B HayanoTo Ha tonm 2012 r. BbArapua ycnewHo em1MTupa Ha MeXayHapogHuTe nasapw net rogmiHu
eBpoobauraymm B pasmep Ha 950 MAH. eBpo, Npu aoxogHocT oT 4.436% 1 cnpep, Hag cpefHaTa LeHa
Ha InxeeHuTe cyanose oT 320 6a3UCHM NyHKTa.

Mpe3 2012 r. 4edpUUMUTBT NO KOHCOAMAMUPaAHUA BroaXKeT Hamanasa Ao 350 maH. n.. (0,5% ot BBM),
cnpsamo 1487 maH. ne. (2,0% ot BBIM) roanHa no-paHo, 3a KOETO OCHOBHO AONPUHACAT YBennyeHnuTe
NPMXoAn OT KOCBEHU AAHbUM M HeAaHbBYHU MPUXOAM U nomolwmn. 3a nepuoga npuxoaute ot A4C
HapacTtBaT ¢ 8,2% A0 7152 maH. n.. (2011: 6612 MAH. NB.) B pe3yaTaT Ha 3aBMLIEHUA KOHTPOA MO
cbbMpaemMocTTa, BK/AOYMTENHO OCbLUECTBEHATA AMCTaHUMOHHA BPb3Ka B peasHO Bpeme Ha
dUCKaNHUTE YCTPOMCTBA Ha BCUYKM TbproBuUM ¢ HaumoHanHaTa areHuus nNo npuxoauTe, U no-BUCOKUA
BHOC B cTpaHaTta. MNpuxoaute oT akumsn gocturat 4048 maH. ne., cnpamo 3860 maH. nB. roguHa no-
PaHO, KaTO HApaCcTBaHE € OTYETEHO MPU BCUYKM OCHOBHM FPYNKN aKUM3HU CTOKU, U NO-CMEeLManHo npu
ropusaTta u TIOTIOHEBUTE M3aenna. KOCBEHUAT AaHDbK BbpPXYy 3aCTPaxoBaTe/IHUTE NPEMUU TeHepupa
OOMbAHUTENHU NpUxoamn B BrogxKeTa oT 25 MAH. NB., CNpAMO 22 M/H. /IB. 3a NpeaxofHaTa roamHa.
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MpuxoauTte oT KopnopaTuBeH AaHbK npe3 2012 r. Bb3nausart Ha 1395 maH. nB. uanm 2,9% noseye ot
npeaxoaHata rogmHa (2011: 1356 mAH. n1B.), B pe3ynTaT OCHOBHO Ha MO-BUCOKUTE MOCTbMNIAEHMA OT
dnHaHcoBUTE MHCTUTYUMUK. [TpUxoamuTe OT AaHDBK BbpXy AoxoauTe Ha GuUsnyeckm nuua pacrat c 5,6%
0o 2282 mnH. nB. (2011: 2162 mnH. NnB.), KaTo BAMSAHWE OKas3BaT MNOBULLEHUTE MUHUMAIHU
OCUTYPUTENHW MNparoBe Mo MKOHOMMYECKU OENHOCTU U YBEAUYEHUS pasmep Ha cpegHaTa paboTHa
3annara. MNocTbnneHnATa OT OCUIypUTENHUTE BHOCKU ce yBennyasaT go 5590 mnaH. as., cnpamo 5500
MJIH. N1B. TOAWHA NO-paHo.

KoHconugupaH 6roaxer CTpYKTypa Ha AaHbYHUTE Npuxoam 3a 2
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Ob6uwmTe pa3xoam No KOHconnampaHus broaxeT ce yBenndyasat u gocturat 27 820 maH. ns.. (2011: 26
960 M/IH. N1B.), OCHOBHO NOPaAn PbCT NPU KanuTanosute pasxoaum (2012: 3667 mnH. n..; 2011: 3075
M/IH. /1B.) U COUMANHUTE U 34pPaBHOOCUTYpPUTENHM NaalaHua (2012: 10 717 maH. n..; 2011: 10 315
M/H. NB.).

CpeaHoroauwHata MHGNauma B cTpaHaTa 3a 2012 r. Bb3im3a Ha 3,0%, cnpamo 4,2% npe3 2011 r.
(2010: 2,4%). AkymynupaHaTa npes rogmHata MHonauma e 4,2% B Kpaa Ha nepuoga (2011: 2,8%), ¢
OCHOBEH MPWHOC 3a YBE/IMYEHME HA LEHUTE NPWU XpPaHUTENHUTe NpoayKTn (c 5,4%), pexuitHuTe
pasHocku (c 10,3%) n TpaHcnopTa (¢ 4,9%), KOUTO MMAT HAN-TOIEMN OTHOCUTESIHU Tera CbOTBETHO
o1 37,2%, 17,1% v 7,5% npu popmmnpaHe Ha MHAEKCA Ha NOTPebUTENCKUTE LLeHU. XapMOHU3MpaHaTa
MHONAUNA, KOATO e CpaBHUMA MAPKa Ha MHAaumATa Ha cTpaHuTe oT EC 1 e eanH OT KpuTepummTe 3a
LueHoBaTa CTabWAHOCT 3a NpUcbeanHABaHe KbM EBpo3oHaTa, e 2,4% cpefHOroAMWHO 3a nepuosa
(2011: 3,4%; 2010: 3,0%).

Mpe3 roamMHaTa KPAaTKOCPOUHMAT KpPeauTEeH PEWTUHT Ha CTPaHaTa e MOBULIEH OT MeXAyHapoaHaTa
penTMHrosa areHums Standard & Poor’s ot ,A-3” Ha , A-2” B pe3ynTaT Ha NPOMAHA B PEWTUHIroBaTa
MeTOA0/I0TMA Ha areHuuATa. [AbAroCPOYHUAT KpeauTeH PeuTUHr e noTebpAeH Ha ,,BBB” cbe
cTabunHa nepcnekTMBa, KaTo oTpasaBa 6naropasymHata ¢ucKasHa NOJUTMKA, HamafABaHETO Ha
6ro04KeTHUA AePULNT U HUCKOTO HMBO Ha AbPXKaBEH AbIr.

OCHOBHUTE Npean3BUKATENCTBA 3@ MO-HATATbLIHO PAa3BUTUE U Bb3CTaHOBABAHE HA MKOHOMUYECKATa
aKTUBHOCT B bbarapua npe3 2013 r. octaBaT NpeoaonABaHe Ha HeraTMBHaTa TEHAEHUMA NPU HETHUA
M3HOC, NpoAbaKaBalmTe HebNaronpuATHW YCAOBMA Ha Nasapa Ha Tpyda, aKTMBM3MpPaHe Ha
BbTPEWHOTO noTpebneHMe WM WMHBECTULMOHHATA aAKTMBHOCT, W 3ana3BaHe Ha MNoOJUTMYECKaTa
ctabunHoct. EdeKTMBHOTO ycCBOsiIBAaHEe Ha cpeacTBa OT eBponenckute ¢poHAO0BE, BKAOUYUTENHO
CbrnacHo HoBusA NporpameH nepuog (2014-2020 r.), KaKTO U 3acU/IBaHE Ha CTPYKTypHUTE pedopmu,
ocTaBaT cpef, paKkTopuTe 3a YCTOMUYMBO M AbAFOCPOYHO MKOHOMUYECKO Pa3BUTHE.
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BAHKOBA CUCTEMA

Mpe3 2012 r. 6aHKoBaTa cMcTema B bbarapua ce xapaktepusmpa ¢ yCTOMYMBOCT M 3anNaseHo 40Bepue,
KaTo oTuynTa A06pu PUHaAHCOBUM pe3yaTaTh, IMKBUMAHA U KanuTanosBa No3Muma U HapacHaan obemu, B
CbOTBETCTBME C YC/I0BMATA HA BbHLWIHATA cpeda U MmexayHapoaHuTe GUHAHCOBM Na3apu. baHKoBMAT
CeKTop, noA Haasopa Ha bbarapckaTa HapogHa 6aHKa, nNpoAb/KaBa na reHepupa pgobaseHa
CTOMHOCT 32 MKOHOMMKaTa U Aa A0NPUHACA 38 MaKpPOMKOHOMMYECKaTa CTabuUIHOCT Ha cTpaHaTa.

B %/np.n. 2012 2011 2010 % %
Kanutanosa agexksaTHOCT 16,66 17,53 17,48 (0,87) 0,05
AZLeKBaTHOCT Ha KanuTasa oT MbpBU pes, 15,16 15,74 15,24 (0,58) 0,50
KoedpuuMeHT Ha INKBUAHM aKTUBU 26,00 25,57 24,37 0,43 1,20
Kpeantu/nenosntu (Ha KNMeHTH) 98,82 103,42 112,03 (4,60) (8,61)
Nnsbpung (6anaHcos KanuTan/akTusm) 13,17 13,60 13,61 (0,43) (0,01)
Bb3BpalllaeMocT Ha KanuTana 5,71 6,10 6,73 0,68 (0,63)
Bb3BpalllaeMocT Ha aKTUBUTe 0,71 0,78 0,86 (0,07) (0,08)
MpobnemHn Kpeautn (Haa 90 AHK) 16,62 14,93 11,90 1,69 3,03

M3TouHMK: Bbarapckata HapoaHa 6aHKa

KanuTtanosaTa nosuuma Ha baHKOBaTa cMCTeMa OCTaBa CTabuiHa ¢ KoednumMeHT Ha obLa KanMTanosa
afeKkBaTHOCT OT 16,66% W afeKBAaTHOCT Ha Kanutana oT nbpeu peg — 15,16%, Kato oTpasAsa
noBuLIEHaTa OLEHKa Ha NOTEHUUANHUTE PUCKOBE U B YACTHOCT KpeauTHUA, NpeaBus pasBUTMETO Ha
BbHLWHATa cpeaa. bydepsbT oT KanuTan Hag perynatopHmMa MUMHUMYM oT 12% Bb3an3a Ha 2559 maH.
ne. (2011: 2907 maH. nB.; 2010: 2794 maH. NB.), KaTO 3aMa3Ba Bb3MOMKHOCTUTE Ha cucTemaTa Aa
abcopbupa noteHUManHM wokose. CbOTHOLLIEHNETO 33 IMBBPUAK OCTAaBA Ha HMUBA 6JM3KM 40 Te3n oT
npeaxogHata roguHa - 13,17%, KaTo oTpasaBa no-cnabuvs pbcT Ha KanuTana, B T.M. Ha
HepasnpeaeneHuTe nevyanbu, CNPamo akTUBUTE.

JInkengHocTTa Ha 6aHKoBaTa cMcTema Ce NoBMLIaBa, CbobpasHO CTPYKTypaTa M obema Ha napuyHuTe
noTtoum. MpoabAKaBalWOTO HapacTBaHe Ha MKBUAHUTE aKTUBMU U KAUEHTCKUTE AenN03UTU NOoBULIABA
KoedbUUMEHTa Ha IMKBUAHW aKTUBM, U3MEpPBaLL, CTENEHTa Ha NMOKPUTHUE Ha NpuUBAeYeHMTe CpeacTsa C
BMCOKO/IMKBMAHN MHCTPYMEHTM, KOMTO AOCTMra 26%, a CbOTHOWEHWETO BpyTHU KpeauTu/aenosnTu
32 GMpMUTE M rpaxkaaHuTe ce nNoHMXasa A0 98,82%. lNokasaTenuTte 3a AUKBMAHOCT OTpasAsar
NOBULLEHMA KanauMTeT 3a nocpellaHe Ha IMKBUAEH PUCK.

8 MAH. N1B./% 2012 2011 2010 % % ‘
HeTeH nnxeseH goxon, 2 625 2 869 2917 (8,5) (1,6)
HeTeH goxopn OT TaKCU U KOMUCUOHM 779 786 760 (0,9) 3,4
ALMUHUCTPATUBHM pasxoam 1755 1732 1691 1,3 2,4
Obe3sueHKa 1209 1290 1317 (6,3) (2,1)
HeTHa neuyan6a 567 586 617 (3,2) (5,0)

M3TouHUK: Bbarapckata HapogHa 6aHka
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PeHTabunHocTTa Ha 6aHKOBATa cMCTEMa OCTaBa NOA HATUCK CboBPa3HO TekylaTa BU3HEC aKTUBHOCT
M NO-BMCOKUTE pasxoau 3a Anxeu. HeTHata neyanba 3a nepuoga e 567 mnH. nB., cnpamo 586 MIH.
NB. rogMHa no-paHo (2010: 617 mnaH. nB.). OTparkeHue BbpXy (GMHAHCOBUA pe3ynTaT OKasBa
HaManeHWETO Ha HETHUTE AOXOAM OT IMXBU NOPaaM NoBULLEHUTE 06eMK Ha NPUBAEYEHMUA pPecypc OT
KAMEHTWU, KaKTO WM HaMaNeHUTe NpUXoam OT TaKCM M KOMMUCUOHM, M pas3xogu 3a obesLeHKa.
OTtyeTeHMTE pe3ynTaTM OCUrypsaBaT Bb3BPbLLAEMOCT Ha akTusute oT 0,71% n BbH3BPBHLLAEMOCT Ha
KanuTana ot 5,71%, KaTo oTpasAsBaT cnocobHocTTa Ha 6GaHKOBMA CEKTOP Aa reHepupa neyanba
CcbobpasHo cneundPuKnTe Ha UKOHOMUYECKUA LUKDBI.

B MJIH. NB./% 2012 2011 2010 % % ‘
AKTUBMU 82416 76811 73726 7,3 4,2
Kpeantn Ha KOpnopaTUBHU KANEHTH 38166 36104 33993 5,7 6,2
KpeauTtun Ha dum3smnyecku nmua 18415 18513 18579 (0,5) (0,4)
[eno3nTtn ot KopnopaTUBHU KANEHTU 21387 20907 18891 2,3 10,7
[enosntu ot ¢p13myeckn nmua 35869 31902 28037 12,4 13,8

M3TOYHUMK: BbrapckaTta HapogHa 6aHKa

O6wmTe HanaHCOBM aKTMBM Ha cMCTeMaTa ce yBenundyasat cbe 7,3% Ha roguiiHa 6a3sa o 82 416 miH.
/IB., KaToO yBE/IMYEHWNE € PEerucTpupaHo Npu NapuyHuTe cpeacTBa M canga Npu LEHTPanHU BGaHKu,
dUHAHCOBUTE aKTUBM Ha pPasnosioKeHwe 3a npogaxkba u Kpeautute. Kpegutute noHuKasaT
OTHOCUTENHUA cu aan oo 73,0% oT obumTe aKTUBM, HO OCTaBaT CbC CTPYKTYPOONpeaenalLo 3HaYeHune
3a cuctemara (2011: 78,6%; 2010: 79,2%).

BpyTHUAT KpeauteH noptédeiin (6e3 KpeauUTHU UHCTUTYUMM) HapactBa ¢ 3,2% no 57 841 mnH. ns.
OCHOBHO B pe3yAnTaT Ha yBesiMyeHune Npu KpeauTute Ha KOpPnopaTUBHMU KAMEHTU, KOUTO gocTuraT 38
166 MAH. nB. MK 5,7% nosede cnpAMo Kpaa Ha 2011 r. (2011/2010: 6,2%). KpeautuTe Ha pU3NHECKU
nmua ce noHuxkaeart ¢ 0,5% no 18 415 maH. n1B., KaTo cnaj, € oTYeTeH Npu NoTpebuTencknTe Kpegmutu
—¢1,9% po 8973 M/H. NB., @ yBEAMYEHME NMa NpU nnotTedHuTe Kpegutn — ¢ 0,8% no 9442 mnH. nB..
MNoBeseHMETO Ha rpaxKgaHuTe OTpas3fABa MPOAb/KABALLATA HECUTYPHOCT MO OTHOWeHWe Ha
6baelmTe 4OX0AM M YCIOBUATA Ha Na3apa Ha Tpyaa.

BpyTeH KpeauteH noprdein MpuBneyeHu aenosuTu \
60 80
@ o
= S
S S
2 30 2 40
3 s
[+0] [20]
) 20 . .
0 . . ) 0 . : : .
2010 . 2011r. 2012 r. 2010. 2011r. 2012r.
B KopnopaTuBHU KANEHTU HeKkpeanTHN MHCTUTYLUMK m [lenosutu ot pupmu [enosntn ot 6aHkm

B EKCnosuumm Ha apebHo = UeHTpanHu npasutenctea I [enosntu ot dpus. amua

Mpe3 2012 r. npobaemHUTe KpeanTu (Tesmn KnacuduumpaHu Kato HeobCyKBaHW U 3aryba) HapacTeaT
¢ 1,7 npoueHTHN NyHKTa [0 16,62% oT H6pyTHMA KpeauTeH noptdein (6e3 KpeanTHU UHCTUTYLUN),
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cnpsamo 14,93% kbm Kpas Ha 2011 r. (2010: 11,9%), KaTo CbCTOAHMETO Ha KpeauTuTe, NpeaoCcTaBeHun
Ha ¢pM3MYECKM 1L, OcTaBa No-A406po oT ToBa nNpu dupmute.

MpuBneyeHunTe cpeactsa B HaHKOBaTa cMcTema ce yBenuyasat cbe 7,8% u gocturat 70 702 mAH. nB.
(2011: 65607 mnH. nB.; 2010: 63 011 mnH. nB.) B pe3ynTaT OCHOBHO Ha TpalHMA PBLCT NpU
AenosntuTe ot dpusmyeckn amua — ¢ 12,5% (3968 mnH. nB.) Ao 35 869 MaH. NB. YBEAUYEHME ce OTYUTa
M NpY Aeno3nuTute OT KOPMopaTUBHM KaneHTn — ¢ 2,3% (480 mnH. nB.) go 21 387 mAH. nB. BbB
Ba/lyTHATa CTPYKTypa Ha NpuBAEYEHUTE CPeACTBa MPOAb/KaBa Aa HapacTBa 4acTTa B /IeBOBE A0
48,1% (2011: 45,2%; 2010: 41,3%), 3a cMeTKa Ha Ta3u B eBpo — A0 44,9% (2011: 48,0%; 2010: 52,0%).
CpeacTtBata B gpyrv BasyTM OCTaBaT Moyt 6e3 npomsaHa — 6,9% oT obLwma npMBaeYeH pecypc Ha
cuctemarta (2011: 6,8%; 2010: 6,7%).

baHKoBaTa cuctema B Bbarapua ¢pyHKUMOHMPA B CbOTBETCTBME C perynatopHuTe pasnopenbu Ha
HaLMOHANHOTO U €BPONENCKOTO 3aKOHOAATE/ICTBO.

Mpe3 roguHaTa 6axa NPUETM MHOMECTBO PEerynaTopHM MPOMEHM, OCUMYpPABALLM BbBEXKAAHE Ha
€BpPOnencKkMTe CTaHOapTM OTHOCHO eNEeKTPOHHWUTE napu; paswupasaHe obxsaTa Ha LleHTpanHuAa
KpeauTeH PerncTbp C BK/AOYBAHETO Ha KpeguTuTe, NpenocTaBeHW OT NAATEKHUTE MHCTUTYUUU U
APY)ecTBaTa 3a eNeKTPOHHM Mapu; perfameHTMpPaHe Ha Bb3MOMKHOCTTA 3a BbBeXAaHe Ha
€/1eKTPOHHM 3aNopu U pa3BMBaHE Ha eAMHHA cpesa 3a TeXHUA 0BMeH.

Mpe3s HoemBpu 2012 r. ce npvexa NpomeHM B 3aKoHa 3a MNOTPEBMUTENCKMA KpeauT, C KOUTO ce
BbBEXKAAT AOMBAHUTENHN AOMNYCKAHUA W aKTyaAnsMpaHe Ha CbLLECTBYBALLM NPWU U3UMCAABAHETO Ha
roAWLWHMA NPOLEHT HA Pa3xoauTe, C e/l NOCTUraHe Ha No-roasiMa ACHOTa 3a NnoTpebutenuTe.

MpueTn 6saxa U NPOMeHN B 3aKOHa 33 AaHBLUTE BbPXY AOX0ANUTE HA PU3NYECKUTE KL, C KOUTO ce
BbBeAe HOB AaHbkK oT 10 Ha cTo BbpXy A0XOAUTE OT JINXBM NO AENO3UTHN CMETKN Ha PU3NYECKM N1La
B cuna oT 1 AaHyapwm 2013 r., KOMTO ce yabpKa U BHAcA oT 6aHKUTe B CTpaHaTa.

Kbm 31 gekemspu 2012 r. B cTpaHaTta onepmpat 31 KpeaAnTHU MHCTUTYLUU, OT KOUTO 7 KNOHOBE Ha
Yy»KAecTpaHHW 6aHKW. banaHCoBMAT KanuTan Ha 6aHKoBaTa cucTema Bb3/im3a Ha 10 850 mnH. nB..
(2011: 10 448 mnH. n.., 2010: 10 032 MmAH. N1B.), KOITO e ¢ NpeobiagaBallo YyKAECTPAaHHO yyacTue
Ha UHBECTUTOPM OT EBPONENCKOTO MKOHOMMYECKO NPOCTPAHCTBO.
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MUCHUA

MbpBa MHBeCTMUMOHHA DBaHKa ce cTpemu ga nNpoab/ku Aa 6bae edHa OT Hal-gobpute H6aHKM B
Bbarapua, npusHaTta KaTo 6bP30 pa3BMBallla Ce, NHOBATUBHA, K/IMEHTCKMU OpueHTMpaHa baHKa, KoATo
npeanara U3KAKYUTENHN NPOAYKTU U YCAYTU HA KNAUEHTUTE CU, OCUTYPABA OT/IMYHU Bb3MOXKHOCTU 33
Kapuepa Ha CAYXUTEANTE W € COLMaNHO aHraxkMpaHa. baHKaTa We npoab/KM Aa pasBuBa
BMCOKOTEXHONIOTMYHU PeLleHNs, NPeaoCTaBAM Bb3MOKHOCTU Ha HEMHUTE KNMEHTU aa baHKupaT oT
BCSIKa TOUKA Ha CBETa W MO BCAKO BpeMe.
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PACTEX

Mpe3 2012 r. NbpBa MHBECTMLMOHHA b6aHKa (MG, baHKaTa) npoabaKaBa yCNeLwWwHo a3 pa3BMBa CBOSA
rbBKaB bM3HeC moaen cbobpasHo NOTPeBHOCTUTE HA KNIMEHTUTE M MPOMEHSALLATA Ce Nas3apHa cpesa.

Mpe3 roguHata MUB yBennum KanutanoBaTa cv 6as3a M 3anasu BUCOKU HUBA Ha JIMKBUAHOCT U
ynpas/ieHMe Ha PUCKOBETE MPU YCTOMYMB pacTex, Aobpu ¢dMHAHCOBM pes3yntatm M MOBULLEHA
KOHKYpPEeHTHOCMOCObHOCT. Pa3sHoobpasmeTo U KayecTBOTO Ha npeasiaraHMTe NPoAYKTU M YCayru ca B
OCHOBaTa Ha HeMHMA ycnex, 3aTBbpKAaBaliku nosuumuTe 1 cped Boaewmte 6aHKM B bbarapusa um
npeanoymMtaHa 6aHKa 3a cnecTABaHe Ha HaceNeHMeTO.

banaHcoBu nokasartenu ‘
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INPO®UJI HA BAHKATA

KOPIIOPATHUBEH CTATYC

MbpBa MHBECTULMOHHA HaHKa € aKLMOHEPHO APYXKECTBO, PerncTpmupaHo oT CodUMNCKM rpafcKM cba C
pelwweHune ot 8 oktomBpu 1993 r. OT 28 peBpyapm 2008 r. baHKaTa e BNMCaHa B TbpProBCKMA Perncrop
npu AreHuuMATa No BNMCBAHUATA.

MbpBa WHBECTUUMOHHA OaHKa e nybAMYHO APYXHKECTBO, BNMCAHO B TbProBCKUA PErncTbp npu
Coduiicku rpafacku cba ¢ pewieHne oT 4 oHu 2007 1. 1 B perncrbpa 3a nybanyHUTE Apy*KecTBa U
APYrY eMUTEHTH, BoaeH oT KomucuaTa 3a pUHaHCOB Haa3op, ¢ peweHure ot 13 oHn 2007 r.

baHKaTa npwuTerkaBa yHuBepcaneH OaHKOB /MUEH3 33 U3BbpLIBaHe Ha 6aHKoBa AEWHOCT Ha
TEpUTOPUATA Ha CTPAHATa M Ha CAE/KM B YyXKOUHa.

MbpBa MHBECTUUMOHHA GaHKa e /IMUEH3MpPaH MbpPBMYEH AWMADBP HA AbPMKABHU LLEHHU KHUXKA WU
PerucTpmpaH MHBECTULMOHEH NOCPESHWK.

CbYYACTHUE U YJEHCTBO B OPTAHU3ALLIUHA
& Acoumaums Ha 6aHkuTe B Bbarapua

Bbarapcka doHpgoBa 6opca — Coduma ALl

LleHTpaneH geno3suntap ALl

Bbopwuka — baHkcepsus ALl

MasterCard International

e e e o0

VISA International

<

S.W.LF.T.

ITA3APHA ITO3ULIUA*
& Cpep BogewmTe 6aHKM B KapTOBMA BU3HEC
Cpepa Bogewmte 6aHKN B MeXKAYHapoAHUTE pasnallaHma U TbProBCKOTO GUHAHCKMpaHe

TpeTo MACTO Mo aKTMBMU

e e @

lNeTo MACTO NO KpeauTn

— BTOpO MACTO NO KpeauTu Ha NpeanpUATUA

<

TpeTo MACTO Mo Aeno3nTn

- BTOpO MACTO NO AeNO3UTU Ha rpa*XaaHu

<

MNeTo mAacTo no nevyanba

<

Ocmo mAcTo no cobcTBeH KanuTtan

: MasapHuTe no3uMumMmM ca onpefeneHn Bb3 OCHOBA Ha HeKOHconnaupaHu aaHHu ot BHB, bopuka — baHkcepsus AL,
MasterCard International, VISA Europe u SWIFT.
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IMA3APEH AAJT*
& 6,61% oT usxoaAwmTe M 8,62% OT BXOAALMUTE MeXAyHapoa4HW NpeBoau B 4vyXOecTpaHHa
Ba/yTa

& 4,85% oT umsxogAwmMTe U 6,81% OT BXOAALMTE npesrpaHMYHM onepaunum no TbpProBCKO
dUHaHCKUpaHe

<

8,38% OT baHKOBUTE aKTUBU B Bbarapus

<

8,14% oT KpeguTUTe B CTpaHaTa

— 9,89% OT KpeanTUTE Ha NPeaNnpPUATMA
— 5,48% OT NoTpebuTenckuTe Kpeamutm
—  3,83% OT MNoTeYHUTE KpeauTu

& 10,52% oT Aeno3nTUTe B CTpaHaTa

— 13,66% oT geno3uTtuTe Ha GpMU3NYECKM IMLa

KOPECITOHAEHTCKHW OTHOILIEHHUA

MbpBa MHBECTMLMOHHA BaHKa MMa M3rpafieHa LWMpoKa MpeXka oT Hag 600 6aHKM KOpecrnoHAEeHTH,
ypes KOUTO M3BBLPLIBA MEXKAYHAPOAHM Pa3nNaLLaHMA U onepaLumn No TbProBCKOTO ¢pUHAHCKUpaHe B
MoYyTM BCMYKM YacTM Ha cBeTa. baHKaTa M3MbAHABA MeXAyHapoaHM npesoan B Hag 140
YyKOECTPAaHHM BasyTH, U343aBa YEKOBE U U3MbJHABA Pas3/IMYHU SOKYMEHTapHWU onepaumu.

MAB e TbpceH, HaaeXaeH W KOPEKTeH MapTHbOP, M3rpagun B NPOAb/KEHWE Ha roauHM fobpa
penyTauusa cpes mexayHapogHute GUHAHCOBM MHCTUTYLMM M HATpynaH L,EeHEeH ONWUT U Hoy-xay OT
MHOro6poiHUTE CU MEXAYHaPOAHN BU3HEC NapPTHLOPU, MHBECTUTOPU, KNMEHTU MU KOHTPAreHTw.

K/IOHOBA MPEKA

Kbm 31 gekemBpu 2012 r. pynaTta Ha MbpBa MHBECTULMOHHA BaHKa nma 06wwo 162 KnoHa 1 oduca:
ueHTpana, 150 knoHa 1 oduca, NOKpPUBALLM TEPUTOPUATA HA Bbarapua, eguH YyKAeCTPaHEH K/IOH B
Kunbp 1 ueHTpana n 9 KNoHa Ha AblepHaTa 6aHKa B AnbaHus.

J'BIIEPHU JIPYKECTBA

FIRST INVESTMENT BANK - ALBANIA SH.A.

Mpe3 toHn 2007 r. First Investment Bank — Albania Sh.a. nonyyaBa nbneH 6aHKoOB AMLEH3 OT
LueHTpasnHaTa baHKka Ha AnbaHus, Kato oT centemBpu 2007 r. epeKTMBHO noema AeNHOCTTa Ha
6uBLwKA KNoH NMUB — TupaHa, KoNToO onepupa Ha nasapa B AnbaHua ot 1999 r., 3ae4HO C BCUYKUTE MY
npaBa M 3a4b/IKEHUA, aKTUBM U NACKBW.

First Investment Bank — Albania Sh.a. npeanara nbaeH Habop OT GaHKOBM MPOAYKTU U YCAYTH,
HACOYEHN KbM FparKAaHu M MasikM U cpeaHu npeanpuAatua. baHKaTa pasBuMBa aKTMBHO KapToBUTE
pasnialaHMa Ypes npeanaraHe Ha AeO6UTHU U KPEeAUTHU KapTu C YyMn no ctaHgapTta EMV, Kakto u
€/1eKTPOHHO BaHKMpaHe CbobpPa3eHOo CbC 3aBULLEHUTE HYKAN U U3UCKBAHUA Ha KAMeHTUTe. baHKaTa
nbpBa npeasara Ha anbaHCKMA nasap MNPOAYKTM OT MHBECTULMOHHO 3/1aTO W gpyru BnaropofHu
MeTanu.

*
MasapHuTe aAnoBe ca onpeseneHn Bb3 OCHOBA HA HEKOHCOIMAMPAHU gaHHW oT BHB n SWIFT.
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First Investment Bank — Albania Sh.a. e c KopnopaTMBHa CTPYKTypa Ha ynpaB/ieHMe, CbCToALWA ce OT
N3nbnHUTEeNHO pbKoBoACTBO ([MpekTopat), YnpasuteneH cbBeT M OauteH KomuTeT. [naseH
n3NbAHUTENEH AupeKTop Ha First Investment Bank — Albania Sh.a. e Boxkugap Togopos, KOWTO e ¢
AvarorogveH onut B 6aHKoBaTa coepa, Kato B [bpBa MHBECTUUMOHHA b6aHka ALl e 3aeman
PBbKOBOAHMU ANTBbKHOCTU, CBbP3aHW C yNpaB/JeHMEeTO Ha KOPNOPATUBHUTE aKTUBW.

JAWHBPC KJIYB BbJTAPHUA A/l

HaHbpc Kny6 Bbarapua AL e akUMOHEpPHO APYXKECTBO, pPerncTtpupaHo npes Hoemspu 1996 r. ¢
OCHOBEH npeagmMeT Ha AEeMHOCT M34aBaHe Ha MeXAyHapoaHW KpeauTHu Kaptu Diners Club un
obpaboTka Ha nawaHua c Tax. Mpe3 2010 r. gpy)KecTBOTO MNo/y4vaBa /MUEH3 OT BbbarapckaTa
HapoaHa 6aHKa 3a NaaTeXHa MHCTUTYLMA, KOATO Aa U3NbJHABA NAATEXHM ONepaLmn Ypes NAaTEXHM
KapTu 1 n3[asa, n Nnpuema nnallaHmA ¢ NAATEXKHN UHCTPYMEHTH.

Mpes3 roanHute LaliHbpc KNy6 Bbarapua AL paboTu cMCTEMATMUYHO M MOCAEAO0BaTENHO B MOCOKA
noBuLWaBaHe NPOHMKBAHETO Ha mapkaTa Diners Club Ha mecTHMA nasap, upes npeasaraHe Ha HOBM
YCAYrM 3a KapTogbprKaTenute U paswumpsaBaHe Ha mpexkata oT [OC TepmuHanM 3a NpuemaHe Ha
nnawaHma c Kaptu Diners Club.

JaitHbpc Kny6 bbarapua AL e ¢ efHOCTeneHHa CTPYKTypa Ha ynpaB/ieHWe, CbCToAla ce oT
M3NbAHUTENHO PBKOBOACTBO (M3NbAHUTENEH AMpeKTop) u CbBeT Ha aupekTopute. U3nbaHUTeneH
AVpeKkTop W npeactasnasaw, [alHbpc Kny6 bwuarapus AL e r-Ka AHHa AHrenoBa, KofTo e ¢
OBbNTOrOAMLIEH ONUT B KapToBMA BU3Hec, KaTo B MbpBa MHBECTULMOHHA baHKa Al 3aema PbKOBOAHM
ONBIKHOCTM, CBbP3aHM C KAPTOBMUTE PasniaLlaHus.

MbpBa MHBECTMUMOHHA BaHKa ALl MMa 1 Apyru AblEPHU APYXKECTBa, KaKTo cneasa: First Investment
Finance B.V., 3gpasHoocuryputenHa Kaca ®u Xent A, Oebuta 004, Peantop 004, Framas
Enterprises Limited n bonkaH ¢aliHeHWwbA cbpBucuc EAL,.

3a noseye uHopmayua OMHOCHO OvuwepHume Opyxecmea 8uxu benexka 37 ,/[vuepHu
npednpuamua” om KoHconudupaHume uHaHCO8U om4yemu 3a 200UHamMa, Npukao4Ysawa Ha 31
Oekemepu 2012 2., npudpyxceHu ¢ 00KAa0 Ha He3asucumMus ooumop.

HAI'PAAU 2012 .

& MWB e obaseHa 3a Haii-cunHaTa mMapka B Bbarapua cpes GUHAHCOBUTE MHCTUTYLMM OT
rnobanHata opraHusaumsa Superbrands, Ha 6a3a npoBegeHO HE3aBUMCMMO MPOYYBAHE CPej,
noTpebutennte Ha 6bATapckma nasap.

& MWB nonyun npecTusKHaTa Harpaga ,baHka Ha 2011 r.” Ha roAuLIHUTE Harpaau Ha Acoumaums
»,baHKa Ha roanHaTta” 3a Hali-gobpo KOMMIEKCHO MpeacTaBsHE NO NoKasaTesuMTe 3a NnasapeH
aan, epeKTUBHOCT M AMHAMMKA Ha pa3BuTHeTo. Ha BaHKaTa e npucbaeH 1 Npu3bT 3a NasapeH
OAN 33 BTOpa nopegHa roavHa.

& Wb e oTaMyeHa cbC ,3naTHa MapTeHMUA” 3a PUHAHCOBA MHCTUTYLUMA Ha 2011 r. 3a HaWi-
6naronpuaTHa KpeauTHa NOJIMTUKA CNPSMO MajlkUTe U cpeaHu nNpeanpuatva B Bbarapms u 3a
noAamnomaraHe Ha bbarapckute dupmun npu GMHAHCUPAHETO NO eBPOMNENCKMN NPOrpamu.

& NWBb e otanueHa ot Wells Fargo, kakTo v 3a TpeTa nopegHa roguHa ot Deutsche Bank u
Commerzbank 3a U3KAOYMTENHO KauyecTBO M NMOKPMBAHE Ha BMCOKUTE CBETOBHM CTAaHZAPTU B
061acTTa Ha MeXAYHapoaHUTE NPEeBOAM.
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& MWB nonyun oTanume 3a mobunHo 6aHkMpaHe B NpoyusaHe ,TaeH KAnMeHT” 3a cTpaHu oT EC oT
International Service Check B 6aHKOBUs cekTop.

& WG e BkAoYeHa B Hait-006puTe 1000 6aHKM NO KanuTai OT MbPBM pej, B CBETOBHATa Knacauua
Ha NpPecTUXHOTO M3adaHue The Banker.

& - Bacun XpucTtos (M3nbaHUTeneH aupektop Ha MUB Al) nonyyaBa npecTuskHaTa Harpaia
»,BbaHKep Ha rogMHaTa 2012” Ha BeCTHUK ,,baHKepb” 33 Maa4 U NePCNEKTUBEH MEHULKDBP.

{» PBaHKaTa cTaBa 3a BTOpa nopeaHa roavHa ,J/1lobrMa mapKa Ha 6barapckua notpebuten” 3a
2011 r. B Kateropus ,PuMHAHCOBM MHCTUTYUMM” HaA roauwHaTta Knacauua ,Mowute nwbumm
MapKn”, opraHnsmnpaHa ot cnmcaHue ,Business Lady”.

& KopnopaTBHaTa MHTepHeT cTpaHMua Ha baHkaTta (www.fibank.bg) e o6aBeHa 3a BI' caitt Ha
roagnHara 3a 2012 r. Ha rogMwHKTe Harpaaun Ha PoHpgauyma bl Cant”.
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ITbPBA UHBECTULIMOHHA BAHKA: IATU U ®PAKTHU

& Nbpsa nHBecTULUMOHHa BaHKa Afl e yupeaeHa Ha 8 okTomepyu 1993 r. B Codus.

1993 r. & NWb nonyyaBa nmbneH 6aHKOB AWLEH3 3a OCbLLECTBABAHE Ha onepaLuu B
Bbarapua un B 4yKbuHa.

1994-95 r & BaHKaTa ce pa3BMBa M ce crneumanusmpa B 06CNYKBAHETO Ha KOPMNOPaTUBHM

' KAVEHTH.
& NWb nbpBa B bbarapua npegnara Bb3MOXHOCTTa 3a 6aHKMpaHe OT JOMa W
odwuca.

1996 . & TMWB e nbpsaTa baHKa, Nnonyunna S5-roguiueH Kpeaut ot EBponeiickata H6aHKa
33 Bb3CTaHOBSIBAHE W pasBMTME — 3a O(UMHAHCMPaAHE Ha MaJKM U CpepHu
npeanpuatua B8 bvarapua.

& BaHKaTa 3anouysa Aa U3aasa AebuTHM kapTu Cirrus/Maestro, KpeaUTHU KapTy
Eurocard/Mastercard u kaptm American Express. M6 e nbpsaTta 6barapcka
1997 r. 6aHKa, NpeasiorKmna 4ebUTHM KapTu C MeXAYHapoaeH AOCTbI.
& Thompson Bankwatch onpeaens nbpsusa KpeauTeH peiTuHr Ha MUB.
& BaHKaTa OTKPMBaA MbPBUA CU K/IOH B Yy6uHa — B Kunbp.
& NWb nonyyaBa CBOA MbPBM CUHAMKMPAH KPeAMT OT YyKAeCTpaHHW BaHKW.
baHKkaTa pgoroBapa ¢GMHaAHCMpPAHWA 33 BHOC HA WMHBECTULMOHHM CTOKM OT

1998 . AscTtpua, benrna, [HaHua, PuHnaHgma, OPpaHuma, [epmanua, WUtanus,
XonaHgua, Hopserusa, Moptyrannsa, MWcnanua, LWeeuna un Lsenuapus,
rapaHTMpPaHM OT areHLMn 3a eKCNOPTHO 3aCTpaxoBaHe.

& PBaHKaTa CK/IOYBA CUHAMKMPAH 3aem, opraHusupaH oT EBBP, Ha obuwa
cToiHocT 12,5 MAH. eBpo.

1999 & MWB nonyyaBa cpeAHOCPOYEH 3aeM OT 6,6 M/IH. €BPO OT repMaHCcKa AbpKaBHa

' opraHuM3auma 3a puHaHCMpaHe Ha 6bATAPCKM ApYKecTBa.
& PBaHKkaTa yupeaasa uyxaecTpaHeH KNOH B TupaHa, AnbaHua, KoiiTo npeanara
6aHKOBM yCyr Ha anbaHCKM Apy»KecTBa U GM3MYECKN nnLa.
& MbpBa MHBECTUUMOHHA baHKa 3ano4yBa pa3BUTMe Ha cBoA busHec B obnacTTa

2000 . Ha 6aHKMpaHeTo Ha ApebHo. [eno3nTute oT GM3MUYECKU NMLA HapacTBaT 2,3
nbTU.

& NWB craptpa nbpsua BupTyaneH 6aHKOB KNOH B bBbarapusa, Aasaly,
Bb3MOXKHOCT 3a paboTa npes3 MHTepHeT.
2001 . & BaHKaTa e oTnyeHa c HarpagaTa ,baHka Ha rogmHaTa” Ha BeCTHUK ,Mapn”.
& Masa leopruesa (M3nmbaHUTeneH aupektop Ha [WMB) nosnyyaBa HarpagaTa
,BbaHKep Ha roanHaTa” Ha BecTHUK ,baHKkepb”.
2002 1 & TMWB e onpeaeneHa 3a ,baHKa Ha KNMEHTA” B rOAMLIHATA KNAcaLMA Ha BECTHUK
) »Napn”.
& TMpopyktnTe M ycnyrute 3a ¢M3MYeCKM AMua 3acTaBaT BbB (OKyca Ha
noanUTMKaTa Ha baHKaTa.

2003 . & Tpes roanHaTta KpeaMTUTE Ha GPU3MYECKM LA HApacTBaAT HaZ, 5 MbTU.

& NWb 3a BTOPU NbT neyenun Harpagata ,baHKa Ha KaneHTa” B roguwHata
Knacauus Ha BeCTHUK ,,Mapn”.
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& PBaHkaTa pa3wupABa CBOATa MHPPACTPYKTypa — KAOHOBaTa Mpexa ce
yBenmyaBa ¢ 27 HOBM K/iOHa U oduca, mperkata oT ATM TepmuHanmM Hapactea

2004 r. Haa 2 NbTU.

& TMWB e otanyeHa c HarpagaTa ,PMHAHCOB NPOAYKT Ha roAMHaTta” 3a NPoAyKTa
NnoteueH oBbpapadT.

MUB npuaobusa 80% oT KanuTana Ha JanHbpc kNyd Bvarapua AL.

L

BaHkaTa emuTupa obauraumm c HomuHan €200 mAaH. Ha JllokcembyprckaTa
¢doHaoBa 6opca. MNB e 1 nbpBaTa 6baArapcka baHka, emuUTMpana 6e3cpoUHMU

2005r.
nogyvHeHn obauraumm.

MaTtbo MaTteeB (3aMeCTHUK [NlaBeH M3NbAHUTENEH AupekTop Ha [UB)
nosaydyasa HarpagaTa ,baHKep Ha roanHaTta” Ha BeCTHUK ,BaHKepb”.

MUB goroBaps duUHAHCMpPaHE 33 MaJKU U cpeaHUN NpeanpuaTMA B pa3smep Ha
$10 MAIH. 3a CPOK OT 5 rogunHu, nokputo ot OPIC.

AKUMOHEPHUAT Kanutan e yeeanyeH oT 10 mAaH. nB. Ha 20 MAH. NB. C
M3aaBaHeTo Ha 1 MAH. HOBM aKuMKM ¢ HOMMHan 10 n..

MAB6 3a TpeTn NbT Neyenm HarpagaTa ,baHKa Ha KaveHTa” B roguuiHaTa

2006 . K/lacauma Ha BeCTHUK ,,Mapun”.

NMMUB nonyvyaBa CUHAMKMPAH 3aem B pasmep Ha €185 MAnH., opraHuMsmnpaH ot
Bayerische Landesbank v ¢ yyactneto Ha 33 meKayHapogHu 6aHKuU.

e e e o o @

AKUMOHEPHUAT Kanutan Ha MNUB e ysennyeH ot 20 maH. nB. Ha 100 maH. nB..
ypes TpaHchopmMpaHe Ha HepasnpeaeneHn nevyanbum B 8 M/H. HOBM aKUMK C
HomuHan 10 ns..

& NWB ocbliecTBABa Hait-ronAMoTo HaHKOBO MbPBMYHO NyBANYHO MpeanaraHe
Ha UEHHW KHWKa B bbarapus. baHkata npupaobusa craTyT Ha Ny6AMYHO
LPYKEeCTBO M yBesinYaBa aKUMOHEpHMA cu Kanutan oT 100 maH. as. Ha 110
MJIH. N1B.

& CrapTupa ,FIBank Mobile” — nbpsuaT 6aHKOB MObBUNEH NOPTan, Cb3AafeH OT
MWB c nonesHa pUHaHCOBa MHPOPMALMSA 33 KNNEHTHUTE.

& NWBb e egHa oT MbpBUTE BaHKM B Bbarapusa, BHeApPUAa HOBaTa UMM TEXHONOTUA
npu n3gaBaHeTo Ha AebUTHU U KpeaAuTHU KapTu. ObpaboTKaTa Ha KapToBute
TPaHCaKLMN NPEMUHABA KbM HOBMA aBTOPU3aLMOHEH LeHTbP B MakegoHua —
CaSys International.

2007 r.

& UentpanHaTa 6aHka Ha AnbaHuA M34aBa MbAeH AWLEH3 3a M3BbpLUBaHE Ha
baHKoBa gelHocT Ha First Investment Bank — Albania Sh.a.

& NWB ctaBa oduumaneH npeacTasuten 3a bvarapua u bankaHute Ha MoHeTHUA
ABop Ha Hosa 3enaHauma.

& TMMoraceHn ca Ha nagex rnasHuua ot €200 MAH. U Auxsa oT €15 MAH. no
AbarocpoyeH obnuraumoHeH 3aem, msgageH ypes First Investment Finance
B.V.

& MNWB ycnewHo 3aBbpwK nNbpsBaTa dasa Ha HoOBaTa LEHTPaAM3MpaHa M
2008 . MHTerpmMpaHa 6aHkosa MHPopmaumoHHa cuctema FlexCube, noaxogawa KakTo
3a baHKMpaHe Ha ApebHO, Taka M 3a KOpNopaTMBHO HaHKMpaHe, ¢ Moayn 3a
NHTepHeT 6aHKMpaHe U MOAYN 33 ynpasaeHue Ha paboTHKU npouecy.

& MWUB neuvenu Harpagata ,baHKa Ha KaveHTa” B roguwHaTta Knacauua Ha
BECTHUK ,[MapKn” 32 4eTBBbPTM NbT.
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MbpBa MHBECTUUMOHHA BaHKa Mosiy4yaBa CMHAMKMPAH 3aem B pasmep Ha 65
M/H. eBpo oT 11 Boaewm mexayHapoaHn 6aHKK.

MNB ctaBa nbpeaTa 6aHKa B bbarapua cbc cobCTBEH KoprnopatuseH 6s0r —
MHTepHeT nnatdopma 3a obmMAHa Ha MAeM M BrnedyaTneHua 3a baHKaTa, 3a
HelHUTE NPOAYKTU U YCNYTU, UHULUMATUBU U LLEHHOCTMU.

MUB e oTanyeHa c npecTukHaTa Harpaga OSCARDS Ha Publi-News B pervoH
EBpona 3a MHOBATUBHOCT B 061aCTTa HA KapTOBUA BU3HEC.

MUB cTaBa nbpBaTa M eAMHCTBEHa OaHKa B bbarapus, KoaTo 3ano4ysa Aa
npeasara npogaxba n 06paTHO M3KyNyBaHe Ha MHBECTULMOHHU ANAMaHTH.

MNB npepnara HoBa MWHTepHeT ycayra ,Monata Fibank” — wuvact ot
Ekonporpamata Ha baHKaTa, KOATO OCUrypsABa Ha KAWEHTUTE eNeKTPOHHU
M3B/JeYEeHMA NO TeXHUTe pasnnawaTtenHn U AenOo3UTHU CMETKU, U KPeaAuTHU
KapTu.

MoraceHu ca ABa CUHAMKMPAHU 3aema, NONYYEHU OT BOAELLM MEXKAYHAPOAHU

2 r.
003 6aHKu.
& NWB ctapTupa HOBa ycnyra 3a KaptogbpxaTtenute cash back, ocurypasatua
Bb3MOXKHOCT 3a TernieHe Ha napwu B 6poit oT MNOC TepmuHaNM B cTpaHaTa.
YacTt ot UeHTpana Ha MWUB ce npemectBa B HOBa MoAepHa crpaga Ha 6yn.
,bbarapusa” Ne81l' B Codus c uen nogobpasaHe Ha pabOTHUTE npouecu u
ONTUMM3MPaAHE Ha pa3xoguTe NO eKcnaoaTauma 1 NoAApbIKKa.
& MWB noanucsa cnopasyMeHue 3a NapTHLOPCTBO ¢ Export-Import Bank, KuTai.
& nue nocpeuia cBoA eAHOMUANOHEH KAUEHT.
& Wb cTaBa ,baHKa Ha KAMeHTa” B roaulLHMTE BaHKOBW Harpagu Ha B. ,Mapwu”
3a NeTu NbT.
& NWB noagnucea cnopasymenne c IFC (International Finance Corporation) 3a
CbTpyAHMYECTBO B 061aCTTa Ha TbProBCKOTO pUHAHCUPAHE.
2010t & NWb e nbpBaTa baHKa B CTpaHaTa, KOATO npejsiara 6e3KOHTAKTHM NAaLlaHuA
no TexHosornatTa PayPass — MHOBATMBHA yc/yra ¢ HOBO NOKo/ieHMe HGaHKOBM
KapTu.
¢ Craptupa nporpamata YES 3a nosnHocT Ha MWUB ¢ HOBa KpeauTHa KapTa M
TOYKoBa BOHYCHa Nporpama 3a N0AIHU KANEHTU.
& NWB uma YeTUpM HOBM AbluepHU Apyxecta — [ebuta 00/, Peantop OO/,
3ppaBHooCUrypuTenHa Kaca ®u Xent AL, Framas Enterprises Limited.
& Wb e obaseHa 3a ,Halt-no6pa 6aHKa B bbarapma” 3a 2011 r. oT GMHAHCOBOTO
cnucaHmne Euromoney, KOATO e BbBea HalN-MHOBATMBHU NAa3apHU peLleHns u
NPOAYKTM W € TMOoKasana CuaeH pacTe) W YCTOMYMBM MOKasaTenn 3a
edeKTMBHOCT 1 neyanba.
& MWB pa3suBa ycnyrute cv nNpu GMHaHCMPaHe M ynpaBieHWe Ha MPOEeKTU No
2011 eBpOonencKkMTe Nporpamu, BKAOYNTENHO Ypes NPeaoCTaBsHE Ha KANEHTUTE Ha
r.

Nb/IHA aAMUHUCTPATUBHA U chHchosa noakpena Ha BCEKUM eaAuH eTan oT
NPOEeKTHUA UNKDB.

baHKaTa u3gaBa HoOB XM6pMp,eH obar 3a 20 mAH. €BpO, KaTo nnaacupa
6e3cpquM noA4YNHEHU o6nmrau,m4 npun ycnosnAtTa Ha 4YaCTHO npegnaraHe,
KOWTO e BK/OYEH B KanuTana ot nbpBu pea.

MUB npeanara HOBM YCAYrM 3a AUCTAHLMOHHO BaHKMpaHe, B T.4. TenepoHHO
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6aHKMpaHe, HoBa MoO6WNHA Bepcusa M MHTerpMpaHe Ha ycayraTta 3a MacoBwu
npeBogy BbB BMPTyanHus KNoH Ha baHKaTa, HoBa nnatdopma 3a BMPTyasHO
H6aHKMpaHe Ha KNoH Kunbp.

& W36paHM ca HOBM M3MBAHUTENHU AMPEKTOPU Ha BbaHKkaTa — AumuTbp KocTos,
Bacun Xpucrtos n Ceetocnas MongoBaHCKMU.

& Masa leopruesa (M3nbaHuTeneH aupektop Ha [WB) nonyyasa HarpagaTta
,BbaHKkep Ha roguHaTa 2011” Ha BecTHMK ,BbaHKepb” 3a mocTMrHaTa nasapHa
YCTOMYMBOCT M CNEYEIEHO JOBEPUE HA K/IUEHTUTE.
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AKLIEHTH 2012 r.

AHYAPU

&

&

CTapTupa HOBa ycayra 3a M3BbpLUIBAHE Ha KOMYHa/IHW NAAWaHUA Ha BUTOBM CMETKM U ApYyrU
334 b/IKEHUA OT CMETKM M KapTu npu NMNB npes enektTpoHHaTa cuctema MosTa Fibank.

MasterCard World Elite — HoB ekckny3uBeH 6aHKOB NPOAYKT B MPEMUYM

CerMmeHTa, KOMWTO CbyeTaBa KPeauTHa KapTa C BUCOK KPeauTeH AUMMUT, VER,F’ED
yOb/XKeH 6e3/1MXBeH rpaTWceH nepuoa, [OoNbAHWUTENHM (concierge) byVISA
YCAYrn, IMYHO BHUMAHME U MbPBOKIACHO 06CYKBaHE.

CTapTupa npegnaraHeTo Ha HOBa ycayra — permctpaums 3a 3D curypHocT

Ha KapTu, KOATO NO3BO/SABA BKAKOYBAHE B NPOrpamuTe 3a AOMbAHUTE/NHA Masrerca’d@
CUTYPHOCT Npu NaawaHusa npes uHtepHet (Verified by Visa n MasterCard

SecureCode).

®EBPYAPU

&

e ©

baHkaTa gapasa 300 000 nB. 3a nocTpaganute OT HAaBOAHEHMATA
X0opa B OOWMHUTE XapmaHan u CBWUAEHrpag, B M3MbJHEHME HA
CBOSAITA NOJINTMKA 33 KOPNOPATUBHA COLLMANHA OTTOBOPHOCT.

Cv3papeHun ca TpU HOBM KOMMUTETAa KbM Haa30pHMA CbBeET Ha
baHkaTa — [naseH KomuTteT, KomuteT 3a pucka m KomuteTt no
Bb3Harpa*kaeHuATa.

EsreHn JlykaHos, Mas leoprmuesa u MopaaH CKopyeB ca BNMCaHM

3auwomo cMexopa.s L
KaTo yneHose Ha Haa3opHuMA cbBeT Ha baHKaTa. e —

MAB npepnara NPOMOUMOHA/NIHM NPOAYKTM 3a NpasHMKa Ha awobosta ,CB. BaneHTMH” —
cpebbpHa LBeTHa MOHeTa 3a BatobeHu ,,CB. BaneHTUH” 1 nanagueso Kionde TanncmaH-Copue.

MoraceH e Ha nagex 3aem kKbm LRP Landesbank B pasmep Ha 20 mAH. eBpo.

KaTo reHepaneH cnoHcop Ha Bbarapckata depepaunsa no ckm baHkaTta nogkpenu CBETOBHOTO
MbPBEHCTBO MO CKM aANUNCKN AUCUMNANHW B BaHCKO, KbAETO OpraHusnpa u 61aroTBopuUTeNHO
CcbbuTHe, Ha KoeTo 6axa cbbpaHum 20 000 nB. B NoAKpPeEna Ha pPa3BMTUETO HA AETCKMUA CKU CNopT
B bvarapwma.

MAPT

&

&

BaHKaTa 3anoyBa W3KynyBaHe Ha Kio/iuyeTa M MOHETM OT MHBECTMLMOHHO 3/1aTo M cpebpo B
CbTPYAHWMYECTBO C BOoAELLaTa UTAIMAHCKa paduHepua ,UTannpeumnosn”.

BenNMKAEHCKM KpeauT — HOB NOTPEeBbUTENCKM KpeamuT ¢ MakcumasneH pasmep go 50 000 ns.,
bUKCMpaH NMXBEH MPOLLEHT 3a MbpBUTE ABe rOAMHM OT CPOKa Ha KpeauTa v 6e3 Takcu 3a
pasrnesxaaHe 1 3a NPeACPOYHO NoracABaHe.

PentnHrosata areHumsa Fitch Ratings notBbpkgaBa peltuHrute Ha [UB, KakTto cneppa:
OBb/ITOCPOYEH pPenTUHr ,BB-" cbc cTabuiHa nepcnekTnBa, KPaTKOCPOUYEH PEUTUHT ,,B”, perTuHr
3a noakpena ,,3” M HUBO Ha pelTUHra 3a nogkpena ,BB-". PEATUHIBT 3a *KU3HECNOCOOHOCT e
npomeHeH ot ,,b+” Ha ,b".
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&

3a 3emejienckuTe nNpoussoauTenu, nonyunan cybeuamn no  EETETEEE R TITE T
CEMM 3a 2011 r., e BbBeAeHa Bb3MOXHOCT Aa KaHAMAATCTBAT e e
M NONyYaT KpeauT Nnpean Aa ca NoAyYMan yAoCToBepeHue oT
O ,3emepenve” 3a 2012 r.

PaspaboTeHu ca HOBM NPOAYKTM 33 BE3KOHTAKTHM MAallaHuA
— KpegMTHU KapTn Visa Classic payWave n gebutHu Kaptu / i -
Visa Electron payWave, 6a3supaHu Ha 6e3KOHTaKTHaTa Gvgewu cybeuguu
TexHonorna NFC (Near Field Communication). Kegam 38 Jemegencks oo

wa Gaza Hupeul wno CENN®

ANPUN

&

IOHU

&

CBoboZeH uNoTeyeH KpeamT — HOB MMOTeYeH KpeauTt ¢ pUKCUpaHa AnXBa 3a MbPBUTE cedem
roguMHN, Bb3MOXKHOCT 3a M360op Ha Banyta U PuHaHcupaHe fo 100% OT CTOMHOCTTA Ha
3aKynyBaHMA MMOT. KpeauTbT gaBa Bb3MOMKHOCT Ha M3pAZHUTE KAMEHTU Aa noay4dat G6oHyC
(nop, popmata Ha cashback) oT baHKaTa B pasmep Ha 1% Ha roguiiHa 6a3a BbpXy OCTAaTbKa OT
rnaBHMLATA NO KpeauTa.

Oduc Ambon e npeobpasyBaH B CamoCTOATENEH K/IOH C Len paslupaBaHe Ha obxsaTa Ha
npeasaaraHUTe ycayrun, Kakto M No-a4bA60KOo NPOHMKBaHE Ha nasapa.

MNAB cbc cneumanHa npomouus 3a LlBeTHMUA Npu nNpeanaraHeTo Ha 31aTHU M cpebbpHU
KloYeTa oT cepuATa Blooms 1 noKynka Ha moHeTa ,,bbarapcka posa”.

MpoBeneHo e PenoBHO rogmwHo ob6wo cbbpaHme Ha aKuuMoHepuTe,
Ha KOeTo e B3eTO peweHuWsa neyanbata 3a 2011 r. pa ce
Kanutanmsmpa, KakKTo M ca HanpaBeHW MNPOMEHW B CbCTaBa Ha
OpunTHUA KomuTeT Ha baHKarTa.

MUB e oTnMyeHa 3a TpeTa nopefHa roauHa ot Deutsche Bank 3a
U3K/IOYNTENHO KavyecTBO M MNOKPUBAHE HA BUCOKUTE CBETOBHMU
CTaHAapTM B 061aCTTa HA MeXAYHapPOAHUTE NPEBOAM.

MpeonoxeHa e HOBAa KOMEKUMA OT [AU3alHEPCKM  KioideTa-
MmenanboHu icOns WINGS Ha npecTuykHaTa WBelLapcka paduHepus
MAMI c n3obparkeHns Ha nenepyna 1 Konmbpw.

MUB ce BKkAYBa B crnopasymeHueTo mexay AP ,3emepenve” m 11 TbproBcku 6aHKM B
CTpaHaTa 33 BbBEXKAAHE Ha OMNPOCTEH MeXaHW3bM 3a NOTBbPXKAABaHe Ha BAHKOBM rapaHumu, ¢
KOETO fa ce YCKOpM n3nnawaHeTo Ha cybcnamm Ha beHedumumeHTUTe.

BaHKaTa ycnewHo w3gaBa BTOPWM TPaHLW OT XMOPUAEH WHCTPYMEHT (emucua obauraumm) B
pasmep Ha 20 M/IH. eBPO, NAAaCUPaH NPKU YCAOBUATA HAa YaCTHO NpeanaraHe, KOWTO e BKIIOYEH B
Kanutana oT NbpBeu pea.
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ronu

&

&

[lopasBuTK ca NoAUTUKUTE Ha BbaHKaTa npw ynpasneHWe Ha NPOMeHW B UHPOPMaLMOHHUTE
CUCTEMM, C LLeN OCUTYpPABAHE HA CTaHZAPTM3UPaH noaxos, epeKkTMBHO ynpasieHue u 6bp3a
06paboTKa Ha BCUUYKM MPOMEHM, Kacaeln KOHTpona Ha UT uHdpacTpyKTypara.

BaHKaTa Harpa[4asa eBpOMNeNCKM LIAMMMOHK B IeKaTa aT/IeTUKa, B KaYecTBOTO CM Ha OCHOBEH
CrnoHcop Ha bbarapckata degepaumsa no jeka aTneTuka.

ABTYCT

&

&

&

MWB e BrAtoueHa B Hali-go6puTe 1000 HaHKM NO KanuTana oT MbPBU pej, B CBETOBHATA Knacauma
Ha NpPecTUXHOTO M3aaHue The Banker.

baHKaTa 3a nopegHa rogMHa CnoHcopupa opraHu3mMpaHeTo Ha ka3 PectmBan baHcko, B
U3NbJIHEHWE Ha NONUTMKATA CM 33 NOAKPeNa Ha 3HAYUMU KYITYPHU U MY3UKATHWU MPOEKTH.

dyT60nHNAT O0TOOP Ha MMNB neyenn TypHupa no muHu ¢ytTobon ,KopnopaTMBHA LIAMMMOHCKA
nvra 2012”7, B KOMUTO yyacTBaT 24 oTOOpa, NPEeACTaBUTENM HA PA3/IMYHU KOMNAHMK, BaHKOBU U
$OMHAHCOBM MHCTUTYLMM B CTPaHATa.

CENTEMBPU

&

B'bBep,eHM Ca cneunannsnpaHn moaynn 3a AONBAHUTENHO

3acuBaHe Ha CUrypHOCTTa B 0671aCTTa Ha MHGOPMALMOHHUTE ngum
Geazapcka pupma

TeXHO/I0MNNn.

PelttuHrosarta areHums Fitch Ratings noTebpkaaBa pelTUHIUTE
Ha [MWB, KakTo cnegBa: AObArocpoyYeH pentuHr ,BB-" cbe
CTabunHa nepcneKkTMBa, KPAaTKOCPOUEH PENTUHT ,,B”, peUTHHT 3a
nogkpena ,3” M HMBO Ha peWTWHra 3a nogkpena ,BB-".
PeUTUHIBT 33 XKM3HecnocobHoOCT e NpoMeHeH oT ,,b” Ha ,b-".

MNB opraHnsmnpa KoHKypc 3a ,Hait-aobpa 6barapcka pupma Ha
roanHarta” c uen ¢pokycMpaHe Ha BHUMaHWETO BbpXy AobpuTte u

ycnewHn npumepu 3a BusHec B CTpaHaTa M MOTMBMpPaHe Ha
sl;qslmlnlm|mlmlmlm!mlnlml’
KoMnaHuuTe Aa 6b4aT KOHKYPEHTHOCMOCOBHM. xR AXKXKXKXKRK XKD

3anbeme cloemc
Ha www.naidol

Heka Hali-npegnpuemuuBusm nobegu

OKTOMBPU

& nNnatpopmata 6asa JaHHM Ha OCHOBHaTa MHMOPMALMOHHA cUCTemMa Ha baHKaTa e ycrelHo

MUrpUpaHa KbM MNO-BUCOKA Bepcusa M NO-MOAEPEH Xapayep, C Liea NoBMlaBaHe CKOpOCTTa U
yBeAn4YaBaHe Ha NPOAYKTMBHOCTTA.

MNUB obHoBABa BM3MATA U GYHKUMOHANHOCTTA Ha KopnopaTtuBHaTa cu MHTEpHeT cTpaHuua B
CbOTBETCTBME C Hali-MOAEPHUTE Bb3MOXKHOCTU Ha yeb, KaTo Ao6aBs HOBW BrpaaeHn dopmu 3a
obpaTHa BpPb3Ka, B T.4. YaT B peasiHO Bpeme, AMHAMMYHA KapTa ¢ 0beKkTUTe Ha BaHKaTta u
Bb3MOXHOCT 3a afanTMpaHe Ha CTpaHMLATa KbM eKpaHa Ha YCTPOMCTBOTO, OT KOeTo ce
pasrnexnaa.

Ctp.24 o176



m NbPBA MHBECTULIMOHHA BAHKA ALl
@ Flbank [Joknap 3a pgeiHoctTa 3a 2012 .

MupBa unBecmuyuoHa Garka Ha KOHCO/InAMpPaHa OCHOBA
HOEMBPHU

& NWBb emnTMpa HOB XMBPUAEH MHCTPYMEHT (emucua obauraumm) Npu ycaoBMATa Ha YacCTHO
npegnaraHe c obwa HoOMMHaNHa cTOMHOCT oT 20 MIH. eBPO, NPeACTaBAABaALLM MbPBM TPAHLW OT
obnuraumMoHHa emucuna, ¢ nNpeasuaeH obu, pasmep o 60 MAH. eBPO, KOUTO € BK/OYEH B
KanuTa/sia oT NbpBU pea.

& BaHkaTa noakpens BbnrapckaTta napaosMMnMncKa
acoumauma ypes 6naroTBOpUTENIEH MPOEKT — M3roTBAHE Ha
KopnopaTmMeeH KaneHgap 3a 2013 r. ¢ U3BECTHM OBATAPCKU
CMOPTUCTU N AapABaHEe Ha TEXHMUTE XOHOpapu B pa3mep Ha 30
000 nB. Ha acounaymaTa.

& 3anouyBa pasnpocTpaHeHMeTO Ha cpebbpHa MOHeETa,
nocseteHa Ha logmHata Ha 3MMATA M Ha ABa /IYKCO3HMU
OETCKM  KOMMJIEKTa OT MOHETM N0  MNPOEeKT Ha
CBeTOBHOM3BecTHaTa ¢oTorpadKa u ansaiHep AH Maec.

DEKEMBPU

& NWBb nogHoBABa PaMKOBOTO CU cnopa3ymeHue ¢ EkcumbaHK TaliBaH 3a OTNyCKaHe Ha KpeauTu
32 M3BbPLUBAHE Ha AOCTAaBKMU Ha CTOKM OT TaiBaH.

& nMNposeneHo e 06O cbbpaHMe Ha 0BAUraLMOHEPUTE Ha MbPBM TPaHLL 6e3CPOUHM, MOAYUHEHN
obaurauum, eMMTUPaHU NPU YCAOBUATA Ha YAacTHO NpeasiaraHe.

& MNposeneHo e M3BbHpeaHO 0610 cbbpaHMe Ha aKLUMOHEPUTE, Ha KOeTO ca NPUeTU NPOMeHM B
YcTtaBa Ha BaHKaTa, c KOMTO ce oBnacTaABa YnpaBuTeNHUA CbBET C 0406peHMeTo Ha HagsopHua
CbBET A B3ema pelleHMe 33 yBe/nvaBaHe Ha Kanutana Ha MWB go 210 mAaH. nesa 4pes
M3gaBaHe Ha HOBM aKLMM, KaKTO M Bb3MOXKHOCTTA 33 M34aBaHe Ha NPUBUNETMPOBAHM aKLUK C
rapaHTMpaH u/unmn AoNbAHUTENEH AUBUAEHT U C NPUBUAETUA 32 06paTHO M3KyNyBaHe.

& BaHkaTa noanucea cnopasymerue c EBponeiickua MHBECTULUMOHEH POHA, 3a pUHAHCHUPaHe Ha

MaJIKn U cpeaHun npegnpuatTva no uHuumatnseata JEREMIE Ha obwa croiHocT 70 maH. eBpo,
npu ABOMHO MO-HUCKU NIMXBEHW HMBA M OBNEKYEHM YyCNoBUA 3a obesnevyeHWe M TaKCU 3a
obcnykBaHe.
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MupBa uHBecmuuuoxHa Ganka

NMbPBA MHBECTULMOHHA BAHKA AL
[oknap 3a geltHocTtTa 3a 2012 r.
Ha KOHCO/IMAMpaHa OCHOBa

K/IIOYOBU ITOKA3ATEJ/IN

2012 2011 2010 OHK'12 lOHKn’11
®duHaHcoBM NoKasaTtenu (xun. n..)
HeTeH nuxseH goxon, 154 235 161989 137 854 74 708 84 461
HeTeH goxopa OT TaKCU U KOMUCUOHU 74 304 72 328 55923 33890 31135
HeTHW npuxoan oT TbprosCKkM onepauunm 8539 11294 8752 3754 7 803
O6wo npuxoau ot 6aHKOBU onepauum 239 897 243 472 206 976 113310 120120
AAMUHUCTPATUBHU pa3xoamn (160 022) (157926) (144568) (78 324) (76 216)
ObesueHka (36 709) (35 263) (27 099) (11 650) (14 830)
Meyanba Ha MpynaTta cneq AaHbuUM 30573 35962 27 851 15 241 20076
Joxop Ha akuusa (B nB.) 0,28 0,33 0,25 0,14 0,18
banaHcoBuM Nokasatenu (xuna. n..)
AKTUBU 7050448 6174452 4998776 | 6659262 5542885
BsemaHua oT KAneHTU 4540389 4182236 3417094 | 4454278 3933134
BsemaHus oT 6aHKN N GUH.UHCTPYMEHTHU 45 939 100 427 21736 33398 86 405
3a4b/IKEHNA KbM APYTU KIMEHTU 6189721 5388310 4285693 | 5846298 4716532
[pyrv npusneyeHn cpescrsa 62 420 112 306 116 725 76 829 137 226
O6uwo Kanutan Ha MpynaTa 505 267 470 002 433 175 486 029 452 915
OCHOBHM CbOTHOLEHUA (B %)
KanutanoBa ageKkBaTHOCT 13,10 12,57 13,23 12,89 12,74
A[eKBaTHOCT Ha KanuTana OT NbpBuU pes, 11,39 10,18 10,21 10,75 10,22
NuksuaHoct 27,64 26,17 26,06 27,21 22,56
Kpeautu/ aenosutu 76,09 80,08 82,02 78,66 85,78
EE;‘;: ::':Be“ AOXOA/ NpUXOAY OT 6aHKoBK 64,29 66,53 66,60 65,93 70,31
Bb3BpalllaemMocT Ha KanuTana (cnea gaHbum) 6,29 7,95 6,67 6,42 9,14
Bb3BpallaemocCT Ha akTMBUTE (cnen AaHbum) 0,46 0,64 0,61 0,48 0,77
OO:::::LTL:TM pasxoau/ npuxoam ot 6aHKOBM 66,70 64.86 69,85 69,12 63,45
Pecypcum (6poit)
KnoHose un oducu 162 173 172 171 173
MNepcoHan 2 859 2 838 2 690 2871 2754
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MupBa unBecmuuuotna Ganka Ha KOHCOMAMpPaHa OCHOBA
PEUTUHTH

2012 2011 p Lo 0]
ObnrocpoyeH penTuHr BB- BB- BB-
KpaTKocpoyeH penTmHr B B B
ol - /o o
PelTUHT 3a noakpena 3 3 3
HWBO Ha peliTUHra 3a nogKpena BB- BB- BB-
MepcnekTnBa CrabunHa [op HabnoaeHue HeratnsHa

Mpe3 mapT 2012 r. peliTuHrosata areHumsa Fitch Ratings noTeBbp)Kpasa penTuHrute Ha [Mbpsa
WHBECTUUMOHHA 6aHKa, KaKTO c/lefBa: AbArocpoyYeH pPewuTuHr ,BB-” cbc cTabuiHa nepcnektusa,
KPaTKOCPOYEH penTuHr ,B”, peMTuHr 3a noakpena ,,3” M HABO Ha penTMHra 3a nogKpena ,BB-", koeto
OTpa3fBa CUCTEMHOTO 3HayeHMe Ha [IMB Ha 6barapckua 6GaHKoB nasap. PenTUHMBT 3a
YKM3HEeCnocobHOCT e NpomeHeH ot ,,b+” Ha ,b”. Mpe3 centemBpn 2012 r. pelTMHINUTE HA BaHKaTa ca
OTHOBO MOTBbPAEHM, @ PEUTUHIBT 3@ KU3HECNOCOOHOCT — NpoMeHeH oT ,b” Ha ,b-".
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MupBa unBecmuuuoxHa Garka Ha KOHCo/IngMpaHa OCHOBA

OUHAHCOB PE3YJITAT

Mpe3 2012 r. Fpynata Ha MbpBa MHBECTMUMOHHA BaHKa (FpynaTa) oTunTa neyanba cnen AaHbBUYHO
obnaraHe B pasmep Ha 30 573 xun. nB., KoeTo e ¢ 15,0% no-manko cnpAmMo npeaxogHaTta roguHa.
HamaneHneTo ce Ab/IXKM Ha MO-HUCKUTE OnepaTMBHU MNPUXOAWU, B T.4. HETEH JINXBEH [0Xoa4,
peannM3npaHu B yCIOBUATA HA NPOAbI/XKaBalla HecTabuaHa BbHLWHA cpeda U yBeanMdYeHa CnecToBHOCT
OT CTpaHa Ha HaceseHueTo. BansHue okasBaT M HapacHaAUTe OBP30JMKBUAHM, HO HUCKOAOXOAHU
AKTUBWM KaTo NapUYHKN CPEACTBa U MbPBOKAACHU AbPrKaBHU LLEHHW KHUXKA, 0be3nedyasBalliy No-BUCOKMU
HMBA Ha NNMKBUAHOCT. Mpe3 roanHaTta NMUB nogobpaBa nasapHaTa CU NO3ULMSA, KaTo Ce Haperkaa Ha
neTo MACTo no nevyanba cpen baHkMTe B cTpaHaTta (2011: ceamo; 2010: ocmo). MasapHUAT AN Ha
BaHkaTa Bb3/nM3a Ha 5,10% Ha HeKoHconuaupaHa ocHoBa (2011: 6,23%; 2010: 5,00%).
Bb3BpbllaemocTTa Ha KanuTana (cneg pavbuM) e 6,29% (2011: 7,95%; 2010: 6,67%),
Bb3BPbLLAEMOCTTA Ha akTuBuTe (cnea AaHbum) — 0,46% (2011: 0,64%; 2010: 0,61%), a AoxoAbT Ha
akuma — 0,28 n.. (2011: 0,33 nB.; 2010: 0,25 nB..).

Meuan6a Ha MpynaTta cnep, gaHbUMU Mpuxoau ot 6aHKOBM onepauum
40 300
32 250
@ < 200
5 24 [ S
= Z 150
=
2 16 | =
@ © 100
8 — 50
0 T T 1 0
2010r. 2011r. 2012r. 2010r. 2011r. 2012r.
B HeTeH MXBEH A0XO4,
Meyanba Ha MpynaTa cnep faHbYHO obnaraHe B HeTeH f0X0/, OT TaKCW 1 KOMUCMOHU

HeTHW npuxoam OT TbProBCKM onepaumm

Mpe3 otyeTHMa nepuos MMbpBa MHBECTUUMOHHA 6aHKa Npoab/XKaBa Oa pasBMBa AeNHOCTTA cu
Cbobpa3HO pPa3BUTMETO Ha MKOHOMMYecKaTa cpeda U notpebHocTuTe OT duHaHcupaHe. ObwmTe
npuxogm ot 6aHKOBM onepaunn Bb3ansaT Ha 239 897 xun. n.., cnpamo 243 472 xun. nB. rognHa no-
paHo (2010: 206 976 xuAa. nB.).

MpuxoanTte oT NMXBKU pacTat ¢ 5,6% a0 465 512 xun. n.. (2011: 440 803 xun. n..; 2010: 397 790 xun.
NIB.), 3@ KOETO AO0MNPUHACAT OCHOBHO MO-BUCOKUTE MPUXOAM, CBbP3aHM C roJIeMU KOPMopaTUBHU
KAneHtn — ¢ 4,5% no 316 799 xun. n.. (2011: 303 170 xun. n..; 2010: 266 262 xun. NB.), KOUTO ca
CTpyKTYypoonpegenawm u dopmupaTl 68,1% oT nuxseHuTe npuxogm Ha [lpynarta. YBennyewue
6enexar CblLo NPUXoLUTE OT IMXBM, CBbP3aHU ¢ BaHKMpaHeTo Ha apebHo ¢ 6,6% Ao 99 630 xun. n..
(2011: 93 466 xun. nB.; 2010: 89 491 xuAn. NB.) U TE3M CBBP3AHU C ABATOBU MHCTPYMEHTU — ¢ 45,6% 10
14 887 xun. nB. (2011: 10 225 xun. n..; 2010: 8 257 xMAn. NB.), KaTO CbCTaBAT PecneKkTUBHO 21,4% u
3,2% oT obwute nuxseHu npuxoau. lNpuxoguTe OT JMXBUM MPU MUKPO, MASTKUTE U CPeaHMU
npeanpuATUA OCTaBaT NoyTn 6e3 NpomsaHa KaTo Bb3/iM3aT Ha 31 986 xwa. NB. B Kpasa Ha OTYETHMUA
nepuog, (2011: 30 405 xuA. nB.; 2010: 32 273 xun. ne..).

PasxoauTe 3a anxsu pacrtat ¢ 11,6% go 311 277 xun. n.. (2011: 278 814 xun. n..; 2010: 259 936 xumn.
N1B.), B pe3y/iTaT OCHOBHO Ha yBe/MyeHaTa AenosutHa 6asa 1 nsgaaeH npes nepmoaa HoB xmbpuaeH
ObAr. JInxseHUTe pasxoam 3a 4en03UTU OT KANEHTU gocturaT 279 229 xun. ns., cnpamo 250 862 xun.
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MopBa unBecmuuuoxHa Ganka Ha KOHCoNnAMpaHa OCHOBa

NB. roanHa no-paHo (2010: 238 319 xun. nB.), Kato dopmupaT 89,7% OT 0b6LWMTE PaA3XOaM 3a /IUXBU.
Pa3sxoauTe 3a AMXBU NO XMBPUAHUA Abar gocTuraT 8 468 xuAa. n.., cnpsamo 4 013 xua. nB. roanHa no-
paHo. [lpe3 roauHata baHKaTa npoab/a)KaBa Aa ONTMMU3MPA CTPYKTypaTa M pasxoguTte Ha
npueaeYeHMA pecypc cbobpasHO NasapHUTE yCoBMA.

HeTHMAT NnxBeH [0XO4 € OCHOBHMUAT WM3TOYHWMK Ha goxofd 3a [pynarta, KoWTo cbctaBsa 64,3% ot
obwuTe npmuxoau oT 6aHKOBM onepaunn. 3a rogmHaTa ToM Bb3AM3a Ha 154 235 xua. n.., cnpamo 161
989 xun. nB. rogMHa no-paHo (2010: 137 854 xun. nB.). Onepaumute Ha MNB B YyK6MHa pacTaT, KaTo
dopmmpar 22,6% oT HeTHMA nxeeH goxoa (2011: 16,4%; 2010: 13,8%).

HeTHMAT AOoX04 OT TaKCU N KOMUCUOHMU ce yBenmnyasa € 2,7% unm 1976 xun. ne. n Bb3Aun3a Ha 74 304
xun. ne. (2011: 72 328 xun. n..; 2010: 55 953 xun. nB.), B pe3yaTtaT Ha yBenndeHuTe busHec obemun u
KNMEeHTUM Ha baHkaTta. HapacTBaHe e OTYETEHO MPW OCHOBHUTE GU3HEC HaMpaB/iEHMA, FreHepMUpaLLm
NpUXoamn OT TaKCM U KOMUCUOHM, BKAOUMTENHO: KapToB busHec cbe 7,9% a0 24 953 xun. n.. (2011:
23 116 xua. n..; 2010: 21 223 XK. NB.), KNMEHTCKU CMETKK cbe 7,2% Ao 15 933 xun. n.. (2011: 14 859
xun. n..; 2010: 13 930 xuA. NB.) U NNaTeKHU onepaumm ¢ 6,8% Ao 9 858 xun. n.. (2011: 9 233 xun.
nB.; 2010: 8 126 xua. nB.). HETHUAT A0X0OA, OT TaKCU MU KOMUCUOHU YBENNYaBa CBOA OTHOCUTE/IEH AAN
00 31,0% o1 0bwmTe npuxoam ot 6aHKOBKU onepauymmn, cnpamo 29,7% npes 2011 r. n 27,0% npes3 2010
r., B pe3ynTtaT Ha nocsegoBaTesiHaTa NOAUTMKA Ha baHKaTa 3a gmBepcuduKaumsa Ha npuxoaute oT
6aHKoBa AenHocT. Onepaumnte Ha MUB B uyKBUHa dopmupat 2,6% OT HETHUA [O0XOA OT TAKCU U
KomucuoHu (2011: 1,3%; 2010: 1,4%).

anXOAM OT INXBU anXOAM OT TdKCU U KOMUCUOHMU

29.8%

29.7%

B KopnopaTuBHU KANEHTU B MCI n mukpoKpeantupaHe M AKpeaAnTUBM U rapaHLmm B [haTeXHU onepaymm
M BaHKMpaHe Ha gpebHo [bNroBu MHCTPYMEHTU M KNMEHTCKM CMETKM Kaptosu ycnyru

AOpyru Apyru

HeTHMTe npuxogu OT TbProBCKM onepaunmn Bb3aAn3aT Ha 8539 xun. ne. 3a nepuoaa, cnpamo 11 294
XWA. NB. ToguMHa no-paHo (2010: 8752 xun. nB.). HamaneHMeTo ce AbAXKM OCHOBHO Ha MO-HUCKUTE
npuxoaM oT AbAroBM UHCTPyMeHTH (2012: 297 xun. ne.; 2011: 3943 xun. ns.; 2010: 943 xun. ns..).
HeTHUTEe Npmxoam OT onepauun C YyxKaecTpaHHa BajayTa ce yBenn4dasat 4o 8373 xun. nB., CNpAMO
7635 xun. ne. (2010: 7779 xun. nB.). HeTHUTe pasxoau OT onepaLmu C KanuTasoBU UHCTPYMEHTU
Bb3AM3aT Ha 131 xuA. nB., cnpAmo 284 xun. ne. roanHa no-paHo (2010: HeTeH npuxoa, ot 30 xuA. ns..).
OTHOCUTENTHUAT AN Ha HETHUTE NMPUXOAN OT TbPrOBCKU OnepaLunm ocTaBa HesHauuteneH — 3,6% ot
ob6wmTe npuxoau ot baHkosyM onepaumn (2011: 4,6%; 2010: 4,2%).

3a OTYETHMA nepuoa, agMUHUCTPATMBHUTE pa3xoamn ce ysenmyasaT ¢ 1,3% mn gocturat 160 022 xun.
nB. (2011: 157 926 xuna. n..; 2010: 144 568 xun. nB.), KaTo OTpPa3ABaT OCHOBHO yBean4YeHuA 6poli Ha
nepcoHasna v CBbp3aHUTe C TOBA Pa3Xx0AM 3a 3annaTtu, COLMAIHUN U 34paBHM OCUTYPOBKKU. HapacTeaHe
ce oTunTa U Npu pasxoauTte 3a Haemn — a0 31 869 xua. n.. (2011: 30 746 xun. ns.; 2010: 25 497 xun.
N1B.) 1 33 aAMUHUCTPATUBHU, KOHCYNTAHTCKU, 0AUT M Apyru pasxoau — go 32 323 xun. ne. (2011: 31
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581 xun. ne.; 2010: 27 011 xmn. nB.). 3a Nepuoga CbOTHOLIEHMETO ONepaTUBHM pasxoau/npuxoam ot
6aHKoBM onepaumn e 66,70%, cnpsmo 64,86% rogmnHa no-paHo (2010: 69,85%), ocHOBHO B pe3yAaTaTt
Ha NO-HUCKUTE NPUXO4M OT AEMHOCTTa.

HauncneHara ot pynata 3a 2012 r. o6e3ueHKa Ha KpeguUTHUTE eKCcnosuummn Bb3im3sa Ha 36 709 xun.
nB., cnpamo 35 263 xua. nB. roanHa no-paHo (2010: 27 099 xuAa. nB.), KaTo OoTpasABaT BAUAHUETO Ha
MKOHOMMYECKUA LMKbA. HapacTBaHeTo npu obesueHKaTa Npoab/arkaBa ga benexu TeHOeHuma Ha
3abasaHe — 1446 xun. ne. wan 4,1% 3a nepmoga 2012/2011 r., cnpamo 8164 xun. ne. nan 30,1% 3a
nepvoga 2011/2010 .
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MupBa unBecmuuuoxHa Garka Ha KOHCo/IngMpaHa OCHOBA

BAJIAHC

KbM Kpas Ha gekemspu 2012 r. o6WMAT pasmep Ha akTMBMTE Ha pynaTa Ha MbpBa MHBECTULMOHHA
6aHKa poctura 7 050 448 xun. ne. (2011: 6 174 452 xun. n..; 2010: 4 998 776 xun. ne.), KaTo ce
yBenuuyasa ¢ 14,2% (875 996 xun. n1B.), pe3ynTaT OCHOBHO OT PbCTa Ha MPUBJ/IEYEHUTE CPeacTBa OT
apyrn knmeHTtu. NMNB nogobpsaBa NasapHaTa CU NO3ULMA, KAaTO Ce HapeXda Ha TPETO MACTO MO aKTUBMK
cpen 6aHKkMTe B cTpaHaTa (2011: neto; 2010: wecTto). MNa3apHUAT AAn Ha BaHKaTa ce nosuilaea Ao
8,38% Ha HeKoHconmnampaHa ocHosa (2011: 7,94%; 2010: 6,71%).

0610 aKTUBU CTPYKTypa Ha aKTUBUTE
8000 5.6
6 400 I
2 4800 —
o
s
= 3200 I
1600 —
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M [Mapu 1 B3eMaHUA OT 6aHKM B OUHAHCOBU MHCTPYMEHTH
060 aKkT1BK W KpeauteH noptoenn MmoTu n obopyaBsaHe

Opyru

CTpyKTypaTa Ha aKTMBUTE OCTaBa OTHOCUTE/IHO HEMPOMEHEHa, KaTo OTpPa3sBa NasapHUTE YCN0BUA U
cTpaTerMata Ha baHKaTa 3a nogabprkaHe Ha afekBaTeH 0anaHC Mexay pPwCK, KanuTan w
Bb3BpallaeMocT. [enbT Ha B3eMaHMATA OT KAMEHTWM OCTaBa CTPYKTYpoonpeaensll, KaTo CbCTaBA
64,4% (2011: 67,7%; 2010: 68,4%) oT 06WKNTE aKTUBWU, Cle4BaH OT NAapUUYHUTE CPeACTBa M B3EMaHUSA
OT LeHTpaaHM baHKkn — 16,2% (2011: 15,0%; 2010: 11,1%) n nopTdeinnsbT oT GUHAHCOBU UHCTPYMEHTH
(drHaHCOBM aKkTMBM 3a TbpryBaHe, MHBECTULMM Ha Pa3MO/OXKeHMe 3a npofaxba u ¢PUHaHCOBMU
aKTMBWU, AbpXKaHM o nagex) —12,1% (2011: 12,0%; 2010: 15,8%).

MapuyHUTE cpeacTBa M B3emaHWA OT LEHTpasHW 6aHKM HapacTtBaT ¢ 23,2% (214 495 xun. ne.) go
1140 889 xun. n.. (2011: 926 394 xun. n..; 2010: 556 861 x1n. NB.), OCHOBHO B PE3Y/ATAT Ha PbCT NpU
B3eMaHMATa OT LeHTpanHu 6aHKM, Kouto gocturat 917 022 xun.ne. (2011: 655 739 xun. n..; 2010:
383 064 xun. NB.) BCNeACTBUE Ha yBe/M4YeHaTa AenosutHa 6asa M noaabpiKaHeTo Ha MUHUMATHU
3a4b/IKUTENIHM pe3epBu. baHKaTa npoabakasa Aa ONTMMWU3MPA YMNPaAB/AEHMETO Ha Napu4yHaTa
Ha/IMYHOCT CcbOOpPa3HO MasapHaTa cpeda U BBbHLUHWUTE YC/A0BUA, B Pe3yaTaT Ha KOeTo MnapuyHuTe
cpeacTBa Ha Kaca cnagaTt Ao 127 405 xun. ns., cnpamo 129 905 xun. nB. roanHa no-paHo (2010: 122
713 xun. nB.). CMETKMTE U B3EMAHUSA OT YyKAECTPaHHM BaHKM Bb3AM3aT Ha 96 353 xMA. N1B. KbM Kpas
Ha 2012 r. (2011: 140 647 xun. n..; 2010: 44 084 xun. NB.), KaTo 3aBUCAT OT JIMKBUAHUTE HYXKAN Ha
baHKaTa ¥ Napv4yHKU 1 NOTOUM.

BsemaHusATa oT 6aHKM U GMHAHCOBU UHCTUTYLMK Bb3M3aT Ha 45 939 xun. n.., cnpamo 100 427 xun.
NB. roanHa no-paHo (2010: 21 736 xun. nB.), BCAeAcTBME Ha HamaleHue Npu NpeaocTaBeHuTe
OEeno3nTu Ha 6aHKM M NpU CKAOYEeHUTe A0roBopu 3a obpaTHa npoaaxkba. Kbm Kpasa Ha oTyeTHUA
nepuog, B3emaHuaATa ot 6aHKu ca 41 136 xun. ne. (2011: 85 512 xun. n..; 2010: 13 316 xumn. nB.;), KaTo
npeobiagaBaT B3eMaHMATA KbM YyKAECTPAHHN 6aHKN U GUHAHCOBU MHCTUTYLUMN.

Crp.31o176



o MbPBA MHBECTULIMOHHA BAHKA Al
@ FI bank Joknap 3a geliHocTtTa 3a 2012 .

MupBa unBecmuuuoxHa Garka Ha KOHCo/IngMpaHa OCHOBA

MNHBECTUUMUTE Ha Pa3nofoXKeHMe 3a nNpogaxkba ce yBennyasaTt Ao 726 619 xun. ne. (2011: 663 925
Xxun. ne.; 2010: 715 405 xun. nB.) B pe3ynTaT Ha NPecTpyKTypupaHe Ha noptdeiina n ypeanyeHme npu
WMHBECTULMMUTE B BBATAPCKN AbPrKaBHU LEeHHU KHuKa (2012: 304 026 xun. n..; 2011: 103 649 xun.
nB.; 2010: 40 636 xun. NB.), 32 CMETKa Ha CbKPOBULLHUTE BOHOBE W 0BAMraUMM Ha YyXKAECTPaHHU
npasutencrtea (2012: 390404 xwun. ne.; 2011: 526 804 xun. ne.; 2010: 631 198 xun. ns..).
ObnvraummnTe U Apyrute LEeHHUTE KHUXKA OT YyXKAeCcTpaHHM BaHKM cnabo ce noHuxkaBaT o 26 480
xun. n.. (2011: 26 934 xun. n..; 2010: 37 552 xuAa. nB.).

Noptdeiin or pUHAHCOBU MHCTPYMEHTH FeorpadcKa cTpyKkTypa Ha aKTUBUTE
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B MHBeCcTULUMM Ha pPa3nosioXKeHue 3a npoaaxba B Onepauuu B bbarapus Onepauuu B YyKbuHa
@P1HAHCOBM aKTUBU AbPXKaHU A0 NaAEeX
5

B Kpas Ha 2012 r. ¢MHAHCOBUTE aKTMBM 3a TbpryBaHe Bb3/M3aT Ha 6553 xun. ne. (2011: 8659 xun. n..;
2010: 16 641 xun. nB.), KaTo OTpPas3ABaT MHBECTULMOHHATA NOJWUTMKA Ha baHKaTa M HEWHOTO
OFpaHUYEHO Yy4vacTMe B OMNepaLMuM C aKTUMBKU, AbpXKaHWM C Uen peanusvMpaHe Ha nevanba o1
KPaTKOCPOYHM KonebaHuA B LeHaTa M. PUHAHCOBUTE aKTUBM AbPXKaHM A0 NaLeX ce YyBENNYABaAT 40
118 770 xun. n.. (2011: 65 886 xun. n..; 2010: 57 102 xun. nB.) B pe3yntat oT Npuaobutu npes
rogMHaTa UeHHU KHUXKA, eMUTUPaHU OT YyXKAeCTpaHHM MPaBUTENCTBA, KOUTO Bb3nM3aT Ha 65 387
XWA. NB. B KpasA Ha nepuoaa.

baHKaTa ce cTpemu KbmM ONTMMANIHO ynpaBieHWe Ha PUCKA, CBbP3aH C eKCMO3MUUN KbM AbprKaBeH
OBbAT, KaTo To3u nopTtdenn Kbm Kpaa Ha 2012 r. Bb3amn3a Ha 798 096 xumAa. ne., cnpamo 682 955 xun.
NIB. roAMHA no-paHo (2010: 731 572 xun. n..).

Onepauuunte Ha MNUB B YyKOUMHa HenexaT NoBMLWEHWNE, KAaTO aKTUBUTE A0CTUraT 666 267 Xua. NB. UK
9,4% oT aktuBMTe Ha lpynaTa (2011: 401 169 xumn. nB. nan 6,5%; 2010: 305 977 xun. nB. unun 6,1%).

Opyrute akTMBKM Bb3M3aT Ha 328 902 xun. ne. (2011: 87 344 xun. n..; 2010: 57 864 xun. nB.), KaTo
BK/IIOYBAT U NpnaobuTn obesneyeHuns, OLLEHEHM MO MNO-HUCKATA OT LleHa Ha Npuao6bmBaHe MAM HETHA
peannsyema CTOMHOCT.
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KPEJUTEH IOPT®EMJI

KPEAUTHU

Mpes 2012 r. KpeguUTHUAT nopTdeinn Ha Mpynata npegun obesueHKa ce ysenndasa ¢ 9,1% (394 409
XWn. nB.) n goctura 4 709 468 xun. nB. B Kpaa Ha nepuoga (2011: 4 315 059 xun. n..; 2010: 3 514 920
XWN. NB.), KaToO yBe/MYEeHUEe e OTYETEHO MPU BCUYKM BM3Hec NuHMKU. MasapHuaT gan Ha MUB ce
nosuwasa 8o 8,14% Ha HeKoHconuanpaHa ocHoBa (2011: 7,71%; 2010: 6,54%). baHkaTa nogobpnasa
nasapHaTa CM No3uLMA, KaTo Ce HapeKaa Ha NeTo MACTO No KpeauTu cpen baHkute B cTpaHaTta (2011:
wecto; 2010: wecTo).

B XuA. nB. / % ot o6w,0 2012 % 2011 % 2010 %
BaHKupaHe Ha apebHo 884471 18,8 795830 18,5 742674 21,1
Mankn n cpegHu npegnpuAaTna 316788 6,7 268 162 6,2 240128 6,8
MuKpokpeautnpaHe 30075 0,6 26 612 0,6 27017 0,8
KopnopaTuBHM KNNEHTH 3478134 73,9 3224455 74,7 2505101 71,3
KpeguteH noptdeitn npeam obesueHka 4709468 100 4315059 100 3514920 100
Obe3ueHKa (169 079) (132 823) (97 826)

KpeauteH noptdeitn cnep obesueHKa 4 540 389 4182 236 3417 094

Mpe3 oT4yeTHMA nepuoa KpeauTMpaHeTo Ha ronemn GUPMEHUM KAMEHTM 3ana3Ba  CBOA

CTPYKTypoonpegensw, gan B KpeauTHus noptdein Ha Mpynata — 73,9% Kbm Kpaa Ha 2012 r. (2011:
74,7%; 2010: 71,3%). NMUB npoabaXKaea Aa NOAKPENSA KOHKYPEHTHM NPOEKTU, CbOBPA3HO HyKAUTe OT
dVHaHCMpaHe M nasapHUTe ycnoBMA B CcTpaHaTa. KpeguTute Ha Manku M cpefHu npeanpuatus
yBenn4yaBaT CBOSA OTHOCUTENEH AAN B obwute Kpeautm — go 6,7% (2011: 6,2%; 2010: 6,8%), a
6aHKMpaHeTo Ha ApebHo — go 18,8% (2011: 18,5%; 2010: 21,1%), KaTo 4YacT OT NOAMTMKATa 3a
ansepcudnumnpaHe Ha KpeauTHua puck. MuKpoKpeauTMpaHeTo 3anassa csoA asn ot 0,6% (2011:
0,6%; 2010: 0,8%) B 06WMA NopTdEN.

B Kpas Ha roguHaTta MWUB nopgnuca crnopasymeHne c EBponelickns MHBeCTUUMOHEH ¢oHA 3a
dVHaHCMpaHe Ha MaJkuM U cpeaHu npeanpusatna no uHuumaTtmeata JEREMIE, cbrnacHo Koeto
baHKaTa Le npenocTaBs UHBECTULMOHHM U 0OOPOTHM KpeamTu Ha obuia ctomHocT 70 MAH. eBpo, Npu
ABOMNHO NO-HWUCKM INXBEHWU HMBA N 061eKYeHN ycnoBuA 3a obesneyeHmne 1 TakeK 3a 06CyKBaHe.

B xun. nB. / % ot 06w,0 2012 % 2011 % 2010 %
Kpegutn B nesose 1054329 224 969 144 22,5 867 685 24,7
Kpegutn B eBpO 3328544 70,7 3012599 69,8 2324778 66,1

Kpeantn B gpyra sanyta 326 595 6,9 333316 7,7 322 457 9,2
KpeguteH noptdeitn npeam obesueHka 4709468 100 4315059 100 3514920 100
Obe3ueHKa (169 079) (132 823) (97 826)
KpeguteH noptdeiin cneg obesueHka 4 540 389 4182 236 3417 094
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BbB BanyTHaTa CTPYKTypa Ha KpeauTHuUs noptdeiin B3emaHMATa B eBPO 3aemaT npeobnagasaly, Asn
o1 70,7% (2011: 69,8%; 2010: 66,1%). Te npoabaxKaBaT Aa HapacTeaT u gocturat 3 328 544 xun. ne. B
Kpaa Ha nepuoga (2011: 3 012 599 xun. n..; 2010: 2 324 778 xun. NB.), 3ana3Balikn Bb3xoaallaTa cu
TeHAEeHUMA OT NocnegHnTe roaAnHU. YBeanyeHneTo oTpassnea pyHKLUMOHMpaLLLATa B CTpaHaTa cuCTema
Ha MapuyeH CbBET, Ype3 KOATO C& MUHUMMU3NPA BANlYTHUAT PUCK, KAKTO U CTOKOOBMEHA CbC CTpaHUTe
— uneHKn Ha EC. Kpeantute B fieBoBe cblyo b6enexart pbeT — Ao 1054 329 xun. ne. (2011: 969 144
xun. ne.; 2010: 867 685 xun. nB.) nnn 22,4% ot obwusa noptoeiin (2011: 22,5%; 2010: 24,7%), 3a
CMEeTKa Ha KpeauTuTe B Apyra BanyTa, KOMTO HamanagaT 4o 326 595 xun. ne. (2011: 333 316 xun. nB.;
2010: 322 457 xun. nB.) unmn 6,9% ot obwmTe Kpeautn (2011: 7,7%; 2010: 9,2%).

BpyTHUTE KpeauTn npenocTaBeHn oT nogeneHmaTa Ha baHKkaTta B YyyKbuHa ce yBennyasar ¢ 217 679
XWUA. NB. n gocturat 568 688 xun. ne. (2011: 351 009 xun. n..; 2010: 260 502 xun. ns..).

B cboTBETCTBME C NOIMTUKATA Ha baHKaTa 3a U3uMcnsBaHe Ha NOTEHLMANHM 3arybu OT KpeauTeH pUcK
obesleHKaTa Ha nopTdenna e ysenmyeHa Ao 169 079 xun. nB. B KpaAa Ha nepuoaa (2011: 132 823
xun. ne.; 2010: 97 826 xun. nB.), NOBANAHA OT UKOHOMMYECKMA LMKDA U KpeauUTeH PUCK B CTpaHaTa.
BaHKaTa npunara npasuaa 3a KaacuduumpaHe M obesleHKa Ha PUCKOBM EKCMOo3ULMU, KOUTO ca B
CbOTBETCTBME C [AEeMCTBALLOTO 3aKOHOAATE/NICTBO M 3a/I0XKeHuTe Kputepunm B Hapepba No9 Ha
Bbnrapckata HapogHa 6aHKa. pes3 roguHaTta ca 3aBedeHu 3a40anaHCcoOBO B3eMaHUA OT K/AMEHTU B
pasmep Ha 441 xun. ne., npu 301 xun. ne. rogmHa no-paHo (2010: 2466 xun. n..). NoKpuUTMeETO Ha
PUCKOBUTE EKCMO3MLIMK C NPOBU3NK 3a obe3LieHKa Bb3au3a Ha 3,99% (2011: 3,29%; 2010: 2,95%).

KpeauteH noprdeitn n obesueHkKa KpeauteH noptdein no obesneueHus
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M MinoTteka M 3anor Ha npegnpuATUa
B B3eMaHuA OT KANEeHTH ObesLeHKa M 3a00r Ha CTOKU U MalWKMHKM M 3a710r HA B3eMaHusA
3anor Ha gpyxects.ganose  [pyru
T

MonutmnkaTta Ha pynaTa M3MCKBA OCUTYpPABAHETO Ha NogxoAawm obesneyeHns npegm OoTNycKaHe Ha
KpeguT. B Ta3m Bpb3Ka ce NpMemaT BCMUKM AOMYCTUMK OT 3aKOHa BMA0BE 0be3neyeHns 1 ce npunara
NPOLEHT Ha CKOHTUPaAHE, B 3aBUCMMOCT OT OYaKBaHaTa HeTHa peanusyema CTOMHOCT. Kbm Kpas Ha
2012 roamnHa obesnedyeHusTa C Hal-rofam gan B noprtdeinna Ha pynata ca unotekute — 35,8%,
cneABaHU OT 3a/103MTe Ha B3emaHuAa — 13,2%, 3a103UTe Ha TbProBCcKM npeanpuatia — 12,9%, 3anor
Ha ApPYrKecTBeHU asnose BbB dpupmu — 8,3%.

”

3a noseye uHpopmayus OMHOCHO KpedumHus nopmaelin suxc benexcka 3 ,YrnpasneHue HA pucka
om KoHconudupaHume ¢puHaHcosu omyemu 3a 200uHama, npukaoyseawa Ha 31 dekemepu 2012 2.,
npudpyxeHu ¢ 00Ka0 Ha He3asucumus ooumop.
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CAEJKHU MEXKIY CBBbP3AHHU JINLIA

B xofa Ha obuyaliHaTa cu geHocT BaHKaTa OCbLLECTBABA U CAENKU CbC CBbP3aHU nua. Tesu caenku
ce W3BbPLUBAT NPM MasapHU ycnosus. MoauMTukaTa Ha baHKaTa OTHOCHO KpeguTuTe OT TO3M BUA €
CblN1acHO AeiCTBaLLOTO 3aKOHOA4aTeNCTBO.

B XW. NIB. 2012 2011 2010 ‘
Kpegutu

Jlua, KOHTpOAUpaLWM nau ynpasnasawm baHkaTa 1349 1674 2997
MpeanpuaTna nog obLy, KOHTPO 24 456 23161 19 055

3ap6anaHCOBU aHFAXKUMEHTU

Jlnua, KOHTpOAUpaLWwm v ynpasnasawm baHkaTa 1841 1843 1204

MpeanpuaTna nog, ooy KOHTPOA 252 2116 1289

3a noseyve UHpopmayua OMHOCHO coenKume mexcdy C8bpP3aHU nuua sux benexcka 36 ,CoenKku cove
c8bp3aHU auya” om KoHconudupaHume ¢uHaHco8U omyemu 3a 200UHAMA, MNPUKAOY8aAW,a Ha 31
Odexkemspu 2012 2. npudpyreHu ¢ O0KAa0 Ha He3asucumMus ooumop.

YC/JI0BHU 3AA'B/IXKEHUA

B ycnoBHuUTe 3agbaxeHua, Kouto baHKaTta noema BAM3aT 6aHKoBMU rapaHuuun, akKpeauTuswy,
HEN3NON3BaHN KPeaUTHU NIMHUM W 3aNUCKU Ha 3anoses. Te ce nNpenoCTaBAT C'bO6p83HO o6u.|,aTa
KpeautHa NOo/INTUKA Ha MNB 3a oueHKa Ha PUCKa n obesneyeHocT. YCI0BHUTE aHraXKMMeHTU ca
npeanovynTaH MHCTPYMEHT OT KpeaguTtHnte MHCTUTYUhnn, 3alloTo Ca HOCUTEIM HA NO-HUCDBK KpeaAUuTeH
PUCK 1 CblLEBPEMEHHO Ca A06'bp MU3TOYHUK Ha NpuUxon OT TaKCU U KOMUCUOHMW. Te ca npeanovynTaHum
CblWO U OT KINEHTUTE, Tbl KaTo ca No-eBTUHMU cnpamo He3abaBHOTO nnawaHe n C TAX ce ynecHABaT
pasnaalWlaHUATa.

YcnoBHU 3aabNAXKEHUA CTPYKTypa Ha YyC/NIOBHUTE 334 b/IKEHUsA
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B baHKOBW rapaHumm M 3anucum Ha 3anoBeg,
' 3ap6anaHCOBU aHTAXKUMEHTU
‘ " HensnonssaHu Kpea.MMHUM  AKpeanTnsun
1

KbM Kpaa Ha oT4yeTHUA nepuog obuiata cyma Ha 3a46a1aHCOBUTE aHFAXKMMEHTM Bb3n3a Ha 777 040
Xun. ne., cnpamo 833 070 xun. nB. rogmMHa no-paHo (2010: 713 134 xwun. ne.). HamaneHueTo e
pe3ynTaT OT MOHWMMKEHWE NPU aKpeaAnTUBuTe, Kouto gocturat 14 739 xun. ne. (2011: 91 270 xun. n..;
2010: 77 805 xun. nB.), Npy HEN3MON3BAHUTE KPEeAUTHU NMHMK — Ao 383 083 xun. ne. (2011: 385 569
xun. ne.; 2010: 303 400 xun. nB.) U NpW 3anncuTe Ha 3anosed — A0 2448 xun. n.. (2011: 4926 xun.
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nB.,; 2010: 8093 xua. nB.). bBaHKOBWTE rapaHLUMKN B 1EBOBE W B UyXKAECTPaHHa BanyTa ce yBesaMyaBar
cbe 7,2% po 376 770 xun. nB. (2011: 351 305 xumn. ne.; 2010: 323 836 xun. nB.), kKato popmmpat 48,5%
OT 3346a/1aHCOBUTE aHTa*KMMeHTU Ha MpynaTa (2011: 42,2%; 2010: 45,4%).

INPUBJIEYEHHU CPEZICTBA

Mpes 2012 r. npuBNEYEHUTE CpPeacTBa OT KAMEHTU ce yBennyasaT ¢ 14,9% (801 411 xun. ns.) u
pocturat 6 189 721 xun. ne. (2011: 5 388 310 xun. n..; 2010: 4 285 693 xun. nB.), KaTo ocTasat
OCHOBHMA M3TOYHMK 33 ¢UHAHcMpaHe Ha lpynaTta, dopmupanku 94,6% ot obwmTte nacusm (2011:
94,5%; 2010: 93,9%). YBennyeHneTo 0TpasnBa PasHOOOPasHWUTE W MbBKABW CMECTOBHM MPOAYKTH,
cbobpaseHun c nasapHaTa cpesa M yCNoBMA B CTPaHATa, U NPeAcTaBAABaA Hal-BaXKHMAT NOKasaTen 3a
[0BEPUETO M yA0BETBOPEHOCTTA HA KIMEHTUTE OT Pa3BUTUETO M yCayruTe, npegaaranu ot baHkaTa.

Mpe3 roanHaTta MNB 3ana3Ba nasapHaTa CM NO3ULMA, KAaTO Ce HapeXKAa Ha TPETO MACTO NO Aen03nTH
cpepn, 6aHkMTe B Bbarapua (2011: Tpeto; 2010: neto). MNasapHUAT AAn Ha BaHKaTa ce noBuwaea Ao
10,52% Ha HeKoHconnampaHa ocHoBa (2011: 10,01%; 2010: 8,96%) B Kpan Ha Nepuoaa.

MpusneyeHnTe cpeacTBa oT GU3NYECKU AnLLE NPOABLAXKABAT Aa ce yBennyasar ¢ 12,8% (568 493 xun.
ne.) oo 5027 005 xun. ne. (2011: 4 458 512 xun. ns.; 2010: 3 621 627 xun. nB.) cbobpasHo
TeHAEHUMATA OT MoCnegHWUTe FOAWMHWM, KAaTo 3ama3BaT CTPYKTypoonpeaenswuma cu gan B obwurte
NpUBAEYEHU CPpeacTBa OT KaneHTu — 81,2% (2011: 82,7%; 2010: 84,5%). BbB BanyTHaTa CTPYKTypa Ha
npuBaeYeHUTe cpeactsa oT PpusmMyeckm nuua npeobnagasaT cpeacrTsata B eBpo — 36,9% (2011:
42,8%; 2010: 47,5%) OT BCUYKM NPUBJIEYEHU CPEACTBa OT K/AMEHTU, cnedBaHu OT Te3n B /IeBoBe —
35,8% (2011: 31,8%; 2010: 29,3%) v B apyrv Banytn — 8,5% (2011: 8,1%; 2010: 7,7%).

8 Xun. n.. / % ot o6w,0 2012 % 2011 % 2010 %

MpuBneuenm cpeacTsa ot Gusuuecku 5027005 81,2 4458512 82,7 3621627 84,5

nvua

B nesose 2214064 358 1712193 31,8 1256629 29,3
B eBpo 2284859 36,9 2309132 42,8 2036301 47,5
B gpyra Banyta 528 082 8,5 437 187 8,1 328 697 7,7

MpuBNeUYeHU cpeacTBa OT TbProBLUU U
APYr1 HEKPEAUTHU UHCTUTYLUU

1162716 18,8 929798 17,3 664 066 15,5

B neBose 688951 11,1 548 124 10,2 388 585 9,1
B eBpo 339 559 5,5 305561 5,7 217 039 51
B apyra Banyta 134 206 2,2 76 113 1,4 58 442 1,3

0610 NpMBAEYEHU CPEACTBA OT K/IMEeHTU 6189721 100 5388310 100 4285693 100

MbpBa MHBECTUMLMOHHA BaHKa 3a4ena U3UCKYEeMUTE roAULLHN NPEMUIAHM BHOCKM CbIacHO 3aKoHa 3a
rapaHTMpaHe Ha BAorosetTe B 0OaHKWUTE, KOETO [AOMbBAHUTENHO MOBMLWIABA CUIYPHOCTTA Ha
BNIOXKUTENNTE — KIMEHTU Ha BaHKaTa. Cbobpa3HO 3aKOHOBUTE U3UCKBAHWA, rapaHTUpaHaTa oT PoHaa
CyMa Ha eZHO Anue no cmeTkmte my B baHKaTa e 196 000 nesa.

MNpuBneyeHUTE CPeaCcTBa OT TbProBUM U APYIN HEKPEeAUTHU MHCTUTYUMM HapacTeaT ¢ 25,1% (232 918
xun. ne.) go 1162 716 xun. n.. (2011: 929 798 xun. n..; 2010: 664 066 xun. NB.) Npe3 rogMHaTta, KaTo
yBe/MYaBaT CcBOs OoTHOcuTesneH gan ¢ 1,5 npoueHTHW nyHKkTa go 18,8% oT oblute npuBaeYEHMU
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cpeactsa OT KameHtu (2011: 17,3%; 2010: 15,5%). Bbe BanyTHaTa CTPYKTypa Ha nNpuBieYeHUTe
cpencTeBa OT TbProBUM U APYTM HEKPEAUTHU MHCTUTYUUKU cpeacTBaTa B nesoBe dopmupat 11,1% ot
BCUYKM MPUB/EYEHU cpeacTBa OT KameHtn (2011: 10,2%; 2010: 9,1%), Tesn B eBpo — 5,5% (2011:
5,7%; 2010: 5,1%), a Teaun B gpyru Banytm —2,2% (2011: 1,4%; 2010: 1,3%).

,D,enoswm OT K/INEHTU ,D,pym nacuBu
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B [paxaaHu TbProBuM U HEKPEAUTHU UHCTUTY LMK PATENI SR EpEE e R S EE A

B [bAr.KanuTanos MHCTPYM.  XubpuaeH abiar
T

[pyrute npusneyeHn cpeacrBa ce NOHUKaeaTt Ao 62 420 xun. ne., cnpamo 112 306 xun. nB. rogmHa
no-paHo (2010: 116 725 xun. NB.) OCHOBHO B pe3y/ATaT Ha cnag Npu ApYruTe CPOUYHU 3a4b/XKEHNA U
No-KOHKPEeTHO BCNeACTBME Ha MoraceH Ha Magexk npes roguMHaTa 3aem B pa3mep Ha 20 maH. espo.
Kbm 31 aekemspu 2012 r. gpyrute CpoyHM 3agb/KeHMsA Bb3An3aTt Ha 39 504 xun. ne. (2011: 75 138
xun. ne.; 2010: 80 142 xun. N1B.), KaTo BKAOUYBAT NPeANMHO GUHAHCUPAHUA NONYYEHN OT pUHAHCOBMU
WHCTUTYLMW NO OTNYCHATU KPeauUTHU NUHUWU. TIOHMKEHMEe e OTYEeTEeHO NpU 33a4b/KeHUATa no
noTBbpAeHM aKpeautTMen — Ao 2564 xun. ne. (2011: 9217 xun. n..; 2010: 15 375 xun. ns.) n npwu
CyMuUTE, NPUB/EYEHMU MO AOrOBOPU 33 06paTHO M3KynyBaHe — Ao 20 352 xun. ne. (2011: 27 951 xua.
nB.; 2010: 21 208 xuAn. /B.) U NO crneuManHO NPU Peno caenkuTe C 6bArapCkM OAbpPKABHU LEHHU
KHUXKa.
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KAIIUTAJI

ObuwaTta KanutanoBa ba3a Ha [pynaTta Ha [MbpBa MHBECTUUMOHHA baHKa ce yBenuyasa ¢ 10,7% u
pocTtura 638 713 xun. nB. B Kpas Ha 2012r. (2011: 576 921 xun. n..; 2010: 505 695 xua. /1B.), KaTo YacT
OT nocnefoBaTesIHAaTA NONTUKA Ha baHKaTa 3a pa3BMTME HA KanuTana € akueHT BbpXy Kanutana oT
nbpBu pea. MbpBUYHUAT KanuTan HapacTBa ¢ 18,8% (87 856 xu. nB.) npe3 roanHaTa o 555 159 xun.
nB. (2011: 467 303 xun. n..; 2010: 390 169 xun. nB.), B pe3ynTaTt oT KanuTaansnpaHe Ha nevyanbm u
n3gaBaHe Ha HOB XMBpUAEH AbAT.

Kanutanosa 6a3a CTpYKTypa Ha cobcTBEHUA KanuTan
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M 3aKOHOBM pe3epBu HepasnpegeneHu nevyanbm
T

Mpe3 toHM 2012 r. MNB ycnewHo u3gage BTOpPMA TPaHLW OT XUBPUAHWUA WMHCTPYMEHT (emucus
obnuvraymm), umiito nbpsu TpaHw ot 20 000 xun. eBpo naacupa npes mapt 2011 r. npu ycnosusTa Ha
YyacTHO npegnaraHe. BropuAT TpaHw, B pasmep cbwo Ha 20 000 xun. eBpo, bewe nnacupaH npu
CblUMTE YC/NIOBMA KaTO MNPEeaxoAHWs, C KOeTo npeaBuaeHuAT obuy pasmep Ha ob6aurauMoHHaTa
emucua ot 40 000 xun. eBpo belwe ycnewHo gocturHaTt. Obanraymmte ca NOMMEHHU, Be3HaNNYHN,
JNINXBOHOCHM, 6e3cpoyHn, HeobesneyeHu, cBOOOAHO MPEXBLPASEMU, HEKOHBEPTUPYEMU, AbIOOKO
nogYMHeHn 1 6e3 cTMMyan 3a 06paTHO u3KynyeaHe. MNpe3 Hoemepu 2012 r. baHKaTa emUTHpPa HOBA
emucua obauraumm (xMbpuaeH ObAr) OTHOBO MNPU YCNOBUATA Ha YacTHO npeanaraHe ¢ obuia
HOMWHA/IHa CTOMHOCT OT 20 M/IH. €BpO, NPeACTaBAABALLM NMbPBU TPaHLW OT 06/1MrayMoHHa eMucus, ¢
npeasuaeH obuy pasmep 4o 60 maH. eBpo. N asete 06/1MraLlMOHHN EMUCUM Ca BKIOYEHW B KanuTana
OT MbpBM pes, cnel NOAyYeHO paspelleHne oT bbarapckata HapogHa 6aHKa. AmopTu3MpaHaTa
CTOMHOCT Ha XMbpunaHua abar B Kpad Ha 2012 r. e 123 901 xun. n.., cnpamo 42 800 xua. nB. rogunHa
no-paHo.

Mpe3 roanHata MNUB e BKAoYeHa B Hal-a06puTe 1000 6aHKK NO KanuTan OoT MbPBU pes B CBETOBHATa
Knacauma Ha NpecTUXKHOTO usgaHue The Banker.

3a pa3BuUTMe Ha KanuTasoBaTa 6a3a MG nsnonsBa u Apyru KanuTasoBO-XMBPUAHN UHCTPYMEHTU, U
NoAYMHEH CPOYEH AbAT, KOUTO Ce NPU3HABaT KaTo Kanutan ot BTopu pea. Kbm 31 gekemspu 2012 r.
BaHKaTa e CKA4YMAa LWeCT OTAE/IHU CNopasyMeHUs 3a MNoAYMHEH CPOYEeH AbAr Ha oblia CTOMHOCT
54 988 xun. nB., cnpsamo 50 596 xun. nB. rognHa no-paHo (2010: 47 169 xun. nB.). B Kpas Ha nepuoaa
MMa U gBe 6e3CpoYHM rapaHTUpaHU NoauMHeHn obauraymm Ha ctoiHoct 99 584 xun. ne. (2011: 99
376 xun. n..; 2010: 99 201 xun. nB..).
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Kbm 31 gekemspu 2012 r. KanuTanosuTe NoKasatenm Ha [pynaTa ca Hag HOPMATMBHO YCTAaHOBEHUTE
M3UCKBaHMA — CbOTHOLLEHNETO Ha 06L1a KanuTanoBa ageKBaTHOCT Bb3auM3a Ha 13,10% (2011: 12,57%;
2010: 13,23%), a ageKBaTHOCTTa Ha KanuTasa oT nbpeu peg — 11,39% (2011: 10,18%; 2010: 10,21%).
Mpu M3uMcnsBaHe Ha KanWTanoBaTa afeKBaTHOCT baHKaTa npunara 6asenckoTo cnopasymeHue 3a
KanuTana, Taka KaKTo e Bb3NpMeTo B eBponenckuTe anpektmen n Hapeaba Ne 8 Ha BHB, kaTo 3agens
KanuTan 3a KpeauTeH, NasapeH 1 ornepauuoHeH PUCK.

B Xun. nB./% OT pucKoBonpeTeraeHu . ) .
aKTUBU 2012 % 2011 % 2010 %
Kanutan ot nbpsu pes, 555159 11,39 467 303 10,18 390 169 1021
Ob6uia KanuTtanoBsa 6a3a 638713 13,10 576021 12,57 505695 13,23
PuckosonpeTterneHu aKkTMeu 4875 037 4588 589 3821 008

ObwumaT Kanutan Ha MpynaTa ce yBenuyaBa cbe 7,5% go 505 267 xun. ns. (2011: 470 002 xun. n..;
2010: 433 175 xun. nB.), B pe3yaTaT Ha HapacTBaHe Ha HepasnpeaeneHnTe nevyanbu, KOUTo gocTuraT
253255 xun. nB. B Kpas Ha roaumHata (2011: 222 751 xun. ns.; 2010: 186 799 xun. ns..).
AKLUMOHepHUAT Kanutan Ha Wb e B pasmep Ha 110 000 xun. ne., pasgeneH Ha 110 000 000
06MKHOBEHM HE3HANMYHM aKLMK C NPaBO Ha riac, C HOMWHaHA CTOMHOCT OT 1 n1B. BCAKa.

Kbm 31 pekemspm 2012 r. akuMoOHepHaTa CTPYKTypa Ha baHkata octaBa 6e3 npomsHa. OCHOBHMU
aKunoHepu B MMbpBa MHBECTUUMOHHA 6aHKa ca r-H Lleko MuHeB (28,94%), r-H UBaitno MyTadumes
(28,94%), JomeHunKo BeHubpc lumuTtng, (9,72%), Padaena KbHcantbHTC JlIumuTng, (9,72%) u lerHaHo
EHTbpnpans umutng, (7,68%). OctaHanute 15% OT akUMOHEpPHUA Kanutan Ha baHkaTa (16,5 mnH.
JIB.) Ca Ha pYrn aKUMOHEPU, NPUTEXKABALLM aKLMK, NpeaMeT Ha cBoboaHa Tbprosusa Ha bbarapckarta
doHaoBa 6opca — Codpua (free-float).

LleHa Ha akumuute Ha NMUB npe3 2012 r. AKUMOHEepHa CTPYKTypa
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B /lerHaHo EHTbpRpaii3 M [lomeHuKo BeHubpc
CroiHocTM Ha SOFIX (aacHa ckana)
Padaena KbHcanTbHTC CBO6OAHOTLPryeM KanuTan
1

Mpe3 oTY4eTHMA Nepmos LeHaTa Ha akumMnTe Ha baHKaTa ce ABMXM B UHTepBana mexay 1,28-2,13 ns.
MNocnepaHaTa UeHa Ha akuuuTe Ha MWB 3a oTyeTHMA nepuog e 1,40 ns. (2011: 1,89 n..; 2010: 2,15
nB.). C akuumte Ha MNMUB Ha peryanpaH nasap ca ckatodeHn obwo 1258 caenku n peannsmpaH oboport
B pasmep Ha 2953 xua. nB., cnpamo 4044 caenku n 14 053 xun. nB. 060poT rogmMHa no-paHo. AKunute
Ha BbaHKaTa ce TbpryBaT Ha OcHOBeH nasap, CermeHT akuuu Premium Ha Bbbarapckata ¢oHpoBa
60opca, KaTo ca BKAOYEHU B TpU 6bopcosu nHaeken — SOFIX, BG40 n BGTR30, KouTo 06eamHABAT Hait-
ronemuTe, Hal-TbpPryBaHu U Hal-NMKBUAHM KOMMNAaHUKU Ha GOHAOBUA Na3ap B CTpaHaTa.
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YIIPABJIEHUE HA PUCKA

MbpBa MHBECTMLMOHHA HBaHKa cb3aaBa, NOAABPKA M PA3BMBA HaZEKAHA CUCTEMA 33 yNpaBaeHWe Ha
PUCKOBETE, KOATO OCUTYPsiBa CBOEBPEMEHHOTO YCTAHOBSBaHE, OLLEHKA U yNpaB/ieHWe Ha NpUcCbLmTe
3a AenHOCTTa 1 pucKose.

Pamkata 3a ynpasneHne Ha puckoseTe B baHKaTta BKAKOYBA MNUCMEHW MOJINTUKU, NpaBuaa u
npouenypu, MmexaHMsmMun 3a MAEHTMd)MKaU,MFI, namepsaHe, Ha6mop,eHme M KOHTPO/N Ha PUCKOBETE,
KaKTO U MepPKWU 3a TAXHOTO peayumnpaHe. OcHoBHuUTE npuHUUNNK, 3aN1erHann B HeAd, ca: O6€KTVIBHOCT,
ABOEH KOHTPOAN nNpu BCAKa oOnepauuAa, UeHTpaan3npaHo ynpasneHwue, pasnpegeneHne Ha
OTroBOpHOCTUTE, ACHO ,D,ed)MHMpaHM HMUBA Ha KOMNETEHTHOCT U NPaBOMOLLUA.

CtpaTernata Ha MG 3a ynpaB/ieHWe Ha pUCKa e YacT OT obLlaTta cTpaTerns 3a passuTue Ha baHkaTa.
ObwmAT puckoB Npodun Ha baHKaTa ce ynpaBAsBa C LeA NocTMraHe Ha Ao06bp 6anaHCc meKay puUcCK,
Bb3BPbLLAEMOCT U KanuTan.

Mpes 2012 r. MNB npoabaKaBa Aa paboTh B NOCOKa YCbBbPLUEHCTBAHE W Pa3BUTUE Ha NpUAaraHuTe
oT baHKaTa cMCTEMM 3a MPOrHO3MpaHe, OUEHKA M yrpaB/ieHNe Ha PUCKoBETe CbOBPa3HO BbHILHUTE
ycnosua n aobpute 6aHKOBM MPaKTUKM, MPU 3anasBaHe Ha MbBKABOCTTa M adanTUBHOCTTa KbM
noTpebHocTMTe Ha nasapa. baHKata npoab/kaBa Aa pa3BuBa cBoATa WMHGpPAcTpyKTypa 3a
noadbpyaHe Ha [oCTaTbyHM KanuTtanosn 6ydepu cbobpasHoO pucKkoBeTe Ha cpegata U
HOPMaTUBHUTE U3NCKBAHUA.

KOJIEKTUBHHU OPT'AHH 3A YIIPABJIEHHUE HA PUCKA

3a ynpaB/ieHWe Ha pPasNYHUTE BWAOBE PMUCK, MPUNAraHe Ha PerynatopHUTE M3UCKBAHMA Ha
Bbarapckata HapoaHa 6aHKa, NpenopbkMTe Ha Basenckua KOMUTET U MEXKAYHAPOAHO NpuU3HaTUTE
cTaHgapTv, B LleHTpanaTta Ha MUB GYyHKLMOHMPAT KONEKTUBHW OpraHun 3a ynpasneHue: KpeguteH
cbBeT, CbBeT N0 IMKBUAHOCT, KpeanuteH KomuteT 1 KoMuTeT No onepaLoHeEH PUCK.

KpeouUTHUAT cbBeT ynpasnABa noemaHusa oT baHKaTa KpeauTeH PUCK, KaTo ce npou3Haca no
KPeaUTHU caenku cbobpasHo npenocTaBeHUTe My HMBA Ha KOMMETEHTHOCT. Kbm Kpas Ha 2012 r.
KPeAUTHUAT CbBET Ce CbCTOM OT LIEeCT Aywn, u3bpaHu oT YNpaBUTEeHUA CbBeT — NpeacTaBuTeNn Ha
avpekuunTte ,KoprnopaTuBHo bGaHKupaHe”, ,KpeauTupaHe Ha MCN”, ,MpaBHa”, ,YnpasBneHue Ha
pucka” n ,KnoHoBa mpexa”.

CbBeTbT N0 JIMKBUAHOCT TEKYLLO YyNpaBasBa akKTUBMTE, NACUBUTE U IMKBUAHOCTTA Ha baHKaTa. Town
M3BbPLUIBA CMUCTEMEH aHa/NN3 Ha JINXBEHaTa W NafeXkHaTa CTPYKTypa Ha aKTMBUTEe, MacusuTe U
NNKBMAHUTE MNOKasaTenn ¢ uen ontumusmpaHeto mm. Kom 31 pekemspu 2012 r. cbBeTHbT NO
JNIMKBUAHOCT Ce CbCTOM OT NeT AyWM — ABaMa YNeHOBE Ha YNpaBuUTeNHMA CbBET, FMaBHUAT PUHAHCOB
OVPEKTOP U ANpPEKTopUTe Ha anpekunn , Tpexbpu” 1 ,YnpasneHune Ha pucka”.

KpeauTHMAT KOMMUTET e chneumanusvpaH opraH 3a HabnwgeHue Ha KpeauTHUTE eKCnosuuuu C
MHAWKATOpK 3a BnowasaHe. Kbm 31 gekemspu 2012 r. KpeAUTHUAT KOMUTET Ce CbCTOM OT Cefem
useHoBe, U3bpaHM OT YNpaBUTENHUSA CbBET — NPEACTaBUTENN Ha AnpekuuuTe ,MpobnemHu akTUBK U
nposusmpaHe”, , duHaHcoBo-cueToBOoAHA”, ,KopnopatuBHo 6aHKMpaHe”, ,KpeautupaHe Ha MCN”,
,BaHKMpaHe Ha apebHo”, ,YnpaBneHue Ha pucka” u ,MpaBHa”. YneHoseTe Ha KpeaUTHUA KOMUTET ca
CNyXUTeNM Ha baHKaTa, KOMTO HAMAT NPSAKO OTHOLIEHWE KbM B3EMaHETO Ha pelleHuns 3a OTnycKaHe
Ha KpeauUTHU caenku. KpeauTHMAT KomuTeT Habatoaasa M aHanusupa obesueHKaTta (NpoBU3NpaHeTo)
Ha aKTMBUTE KaKTO 06LLLO, TaKa M N0 KOHKPETHU, UHAUBUAYANHO 3HAYMMM EKCMO3ULLUN.

KomutetsbT No onepauyuoHeH PUCK € KOHCYNTaTUBEH OpraH, Cb3daaeH Aa CnomMara 3a a4eKBaTHOTO
ynpasaeHne Ha onepaunoHHUNA PUCK, KaTo Ha6mo,u,aBa M aHaan3npa HactbnuantTe onepaumnoHHU
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CbbuUTUA. KOMUTETLT npeasara MepKM 3a MUHUMU3MPAHE Ha OMNepPauMOHHUTE PUCKOBE, KAaKTO M
mepKu 3a npeseHumMA. Kbm 31 pekemspu 2012 r. B KOMUTETA y4aCTBAT cegem AyLM — NpeacTasuTenm
Ha AuMpeKkuuuTe ,YnpaBneHuWe Ha pucka”, ,Metogonorua”, ,duHaHcoBo-cyeToBOAHA”, ,,Onepauun”,
,KapToBu pasnnawaHma” n , KnoHosa mpera”.

OcBeH KOMIEKTUBHUTE opraHu 3a ynpasneHue B MNUB QYyHKLUMOHMpPA U CneunannsnmpaHo 3BEHO —
AMpeKkuma “YnpassieHue Ha pyucka”. [MpeKkumsaTa U3BbpLLBa BTOPU KOHTPOA MO PUCKOBU EKCMO3ULMM,
cneau U oueHsBa puUckoBus npodun Ha baHkaTa M OTroBapA 3a BbBEXAAHE Ha HOBUTE M3UCKBAHUS,
CBbP3aHM C OLeHKaTa Ha PUCKOBETE U KanuTasoBaTa afeKBaTHOCT.

B MUB ¢dyHKUMOHMPA M KOMUTET 3a PUCKA KAaTO NOMOLLEH OpraH KbM Hags3opHuMA cbBeT Ha baHKaTa,
KOMTO e OTFOBOPEH 3a HaZ30pa BbpXy AeMHOCTUTE Ha YNpaBUTENHMA CbBET MO YNPaBNEHME HA PUCKa
M 3@ WWMPOKOCNEKTbPEH CTPATErMYECKU U TaKTUYECKM HaAZ30p BbpXy OYHKLMATA MO ynpasiaeHWe Ha
pucKa B baHKaTa, BKAOYMTENHO OTHOCHO GOPMMpPAHETO Ha FoJIEMM PUCKOBU eKkcrno3numn. Kem 31
nexkemspn 2012 r. KOMUTETHT 3@ PUCKA Ce CbCTOMU OT TPUMaA AYLWN — YeHOBe Ha Haa30pHMA CbBeT Ha
Mnne AL.

OTuMTalikM BbHLWIHATA cpeda PbKOBOACTBOTO Ha BaHKaTa npoab/irKaBa KOHCEPBAaTMBHMA MOAXO4 B
ynpaBNeHWEeTO Ha PUCKA, LLEeHTPaAN3MPAHOTO yNpaB/ieHNe Ha KpeauTHUA nopTdeinn u npunaraHeTo
Ha NPOTrHOCTUYHU MOAENM, CTPEC-TECTOBE W MPOrpaMu 3a BbTPELWEeH aHa/lM3 Ha aJeKBaTHOCTTa Ha
KanuTtana (BAAK).

baHKaTa oTpa3ABa PMCKOBUA I'IpOd)M}'I Ha p,e[;lHOCTTa CU KaTO NpaBun oUueHKa Ha OCHOBHWUTE NOKa3aTenun
Ha U3NON3BaHUTE KONNYECTBEHU METOAUN MNMPUN CLEeHapPUK 3a H66l'|aF0rIpVIF|THa MKOHOMMUYECKa cpeaa.
BbTpewHaTta cnctema 3a oUeHKa Ha HeO6XO,ﬂ,MMMﬂ BbTpeELIEH Kanntan e 6a3MpaHa Ha MPOrHOCTUYHU
VaR mopenu 3a KpeauteH U nasapeH pUCK, CTpec-TteCTtoBe 3a JIMKBNAEH U NINXBEH PUCK B H6aHKoBMS
FIOpTd)El;U'I, noaxon 6a3V|paH Ha 6asncHuA MHOWKATOP NO OTHOWEHME Ha onepaunoOHHNA PUCK.

OCHOBHUTE MEXAaHU3MMU M UHCTPYMEHTM 3a YNpaBJeHUe Ha PUCKA CbOoBpPa3HO KaTeropumre pucK B
CUHTE3UPaH BUA Ca, KaKTo cneaBa:

KPEAUTEH PUCK

KpeanTteH pUCK € PUCKDBT, Bb3HMKBALL, OT HEBb3MOXHOCTTA Ha O/TbXXHUKA A3 U3MbJIHU U3MCKBAHUATA
no gorosop ¢ baHkaTa nAM HEBBH3IMOXKHOCTTa Aa ,CI,El\/‘iCTBa B CbOTBETCTBME C AOrOBOPEHNTE YCNOBUA.
KpeaAuUTHUAT PUCK € OCHOBEH M3TOYHWMK Ha PUCK 3a b6aHKoBaTa AeﬁHOCT n HEerosoTo ECbeKTMBHO
oLueHABaHeE U ynpaBaeHWe Ca onpeaenAaumn 3a Ab/ZIrOCPOYHUA ycnex Ha KpeanutHnTe MHCTUTYyuunn.

MAB perynapHo aKTyanusupa BbTPELHUTE CU MNpaBuaa M Npoueaypu, C Len ONTMMU3MpPaHe Ha
npoueca MO MbAHOTO W HABPEMEHHO KOHCTaTUpaHe, aHanu3MpaHe W  MWHUMM3MPAHE Ha
noTeHUMasHUTE U CbLLECTBYBaLMTEe puUcKoBe. BaHKaTa npunara MMUTU NO BCUYKM EKCMO3ULUKN C
KPeAUTEeH PWCK, BKAIOYMTENHO KbM OTAENHWU KAWEHTW, TPYNU KAMEHTM, KOHTpareHTW, BuAoOBe
NHCTPYMEHTM, OTPacan u ap.

BbTpewHUTe MoAenn 3a OLeHKa Ha KpeauTHMA PUCK, 6asnpaHM Ha CTaTUCTUYECKM MeToaM 3a
06paboTKka M aHanM3 Ha McTopuyecka MHpopmauma, cnocobCTBaT 3a OUEHsiIBaHE BEPOATHOCTTa OT
HemsnbaHeHue (PD — probability of default) n 3ary6a npu HensnbaHeHune (LGD — loss given default) 3a
HAKOM KJacoBe €eKCMo3MLMK, KOETO MpaBM Bb3MOXKHO ONpeaensHeTo Ha PUCKOBOMpPETerneHa
Bb3BpalLLaeMoCT. BCMYKM eKcnosmumn C KpeguTeH PUCK ce KOoHTponumpaT Tekywo. NUNBE usncksea
obe3sneuyaBaHe Ha EKCMO3ULMUTE, BKAKOYUTENHO YC/IOBHUTE aHTa*KUMEHTU, KOUTO ca HOCUTEeNWU Ha
KpeauTeH pUCK.

OTUMTaMKM BAUAHMETO HAa WMKOHOMWUYECKUSA uMKbn baHKaTa npoavaxaBa aKTUBHO [Aa YynpaB/iABa
I'Ip06}'IEMHVITe eKcno3numm c ornen TAXHOTO HaBpeMeHHO AUarHoCTuumMpaHe U npeagnpuemaHe Ha
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MEPKU, CbOTBETCTBALLM HA BbB3MOMKHOCTUTE HA KAMEHTUTE U Ha MOAUTUKATa Ha baHKaTta OTHOCHO
NOoeMaHEeTO Ha PUCK.

3a nosevye UHEGOPMAYUA OMHOCHO KPeOUMHUA PUucK euxx besaexcka 3 ,YnpaesneHue Ha pucka” om
KoHconudupaHume ¢huHaHcogu omyemu 3a 200uHama, npukaoyeauja Ha 31 dexkemepu 2012 2.,
npuodpyxceHu ¢ 00KAa0 Ha He3asucumMus ooumop.

ITA3APEH PUCK

Ma3apHMAT PUCK € PUCKBT OT 3arybu BCAeACTBME HA NPOMEHM B LeHaTta Ha ¢uMHaHcoBUTe
WMHCTPYMEHTU, NPOU3TUYALLM OT 0OLWM PUCKOBU (aKTOpW, MPUCHLLM HA NasapuTe, HECBbP3aHM C
KOHKPETHU XapaKTEPUCTUKU Ha OTAENHUTE UHCTPYMEHTWU, KaTo NPOMEHU B JIMXBEHUTE MPOLLEHTH,
BaNyTHUTE KypcoBe n/uam ot cneumduyHm puckosm GakTopu, OTHaACALLM Ce 40 eMUTEHTA.

JINXBeH PUCK — TEKYLMAT UM NOTEHUMANEH PUCK OT MPOMAHA Ha AOXoAMTe Ha baHKaTa B pesynTart
OT HebNaronpuATHO U3MEHEHWNE B INXBEHUTE NpoLueHTH. MNB ynpaBnassa NMxBeHWUA pUCK B baHKOBUA
noptdenn uypes MNUCMEHM NpaBuaa, AMMUTA UM NPOLEAYPW, HACOYEHW KbM peayuupaHe Ha
HECbOTBETCTBMETO MEXKAY /IMXBEHATa YYBCTBMTE/NIHOCT HA aKTUBUTE W NacuBUTE. JIMXBEHUAT PUCK B
6aHKoBMA nNopTdeinn ce usmepsa NOCPeACTBOM MOZLE/NM 33 OLEHKa Ha BAUAHWETO Ha /MXBEHU
CUEHAPUMU BbPXY MKOHOMMUYECKATa CTOMHOCT Ha BaHKaTa M BbpXy HETHUA NINXBEH L0X04, 32 XOPU3OHT
efHa roguHa. OueHKaTa Ha edeKTa BbpXy MKOHOMMYECKaTa CTOMHOCT Ha baHkaTa ce 6asvpa Ha
MoZeNn 3a AlopauusaTa Ha JIMXBOHOCHMTE aKTMBM M nacueu. OueHKaTa Ha edeKTa BbpXy HeTHUs
nmxBeH poxod ce 6asupa Ha nagekHa Tabnvua Ha /SIMXBEHUTE aKTMBM M NAcMBM M OLEHKAa 3a
M3MEHEHWMETO Ha JIMXBEHWUTE MPOLEHTM MO OTAE/NHWUTE KNAacoBE WHCTPYMEHTM BCAEACTBME Ha
N3MeHEeHMeE Ha NnasapHUTE IMXBEHWN HUBA.

3a ynpaB/ieHUe Ha JINXBEHUSI PUCK Ha LIEHHUTE KHUXKa, OLEHABaHM Mo cnpasednmsa ctoiHocT, MNUB
npunara VaR aHanus (sux rpadukaTta no-40ny), aHanns Ha AopaumaTa U CTaHAapTUSUPaAHU INXBEHMU
LLIOKOBE.

EpHopHeBeH 99% nuxseH VaR Ha KHUXKA, OLLEeHABAHMU NO CnpaBen/iuBa CTOMHOCT

1500

1200 ¥

900

B XUN.NB.

600

300 - —— - -

2010 2011 2012

EaHopHeBeH 99% nuxseH VaR Ha KHUXKa, OLLeHABaHM Mo CnpaBea/ivBa CTOMHOCT

L

BanyteH pUCK — pWUCKbLT OT 3aryba BcneacTBue OT HeBNaronpuATHO W3MEHEHWE Ha BanyTHUTE
KypcoBe. MMNB KOHTpo/AMpa TO3M PUCK, KaTO OrpaHMYaBa OTKpWTaTa CU BaAyTHA No3vuuA B
yyXKAecTpaHHa BasyTa A0 2 Ha CTO OT KanuTanoBaTta cu 6as3a. OceeH ToBa MWUB e M3n0XeHa Ha
BaNyTEH PWUCK W BCNEACTBME HAa M3BBLPLWBAHM AWAMHT onepaumu. O6embT Ha TaKMBa onepauuu,
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M3BbPLWLEHN C HamMepeHUe 3a TbpryeaHe, € CUNHO OrpaHn4yeH, Kato Cceé KOHTPO/ZInpa nocpeacrsom
TMMUTU 3a OTKPUTUTE BaNYTHUN NO3ULUNN U Ha stop—loss NNMUTU MO OTKPUTU NO3ULUNN.

3a noseye uHGOPMaAUUA OMHOCHO MA3APHUA PUCK 8uxc benexka 3 ,YnpasneHue Ha pucka” om
KoHconudupaHume ¢uHaHcosu omuyemu 3a 200UuHAMA, npuknoYsau,d Ha 31 dekemespu 2012 2.,
npudpyxeHu ¢ 00KAa0 HO He3aeucumus ooumop.

JINKBUJAEH PUCK

JINKBNOHWAT PUCK Bb3HMKBA BC/eACTBME Ha 06LLI,0TO d)MHchmpaHe Ha baHKoBaTa AeﬁHOCT n npu
ynpaBaeHNETo Ha No3nunun. Tol BKAtOYBA PUCKDBT OT HEBB3IMOXKHOCT 3a NnocpellaHe Ha KOHKpPeTHO
nnawaHe npu HactonBaHe Ha HEFroBUA NageX U HEBB3MOXKHOCT Aa Ce npoadaje onpeaeneH aktue Ha
pa3yMHa UeHa U B KPaTKN CPOKOBE, 3a Aa Ce nocpeliHe 3a4b/1XKEHNETO NO NaCUB.

MNB ynpaBnsaBa /MKBUAHUA PUCK 4Ype3 BbTPELIHA CUCTeMa 3a eXXedHeBHO HabnwgeHue U
ynpaBaeHne Ha AUKBUAHOCTTA, NOAAbP)KAHE Ha A0CTaTb4YHA HANMYHOCT OT MAapUYHKU CpeacTsa
CbobpasHO MaTypuTeTHaTa M Ba/lyTHA CTPYKTypa Ha aKTUBWUTE M MAcMBUTE, MECEYHM aHaNM3U Ha
HEeCbOTBETCTBMETO MEXAY BXOAAWMTE U U3XOAAWMTE NAPUYHM NOTOUM, NOAAbPKAHE Ha nopTdenn
OT HUCKOPUCKOBM aKTMBM 3a NOCpeLLaHe Ha TeKYLWM 3a4bKEeHMNA U NocpeaCcTBOM onepaummuTe cm Ha
mexaybaHkosuMa nasap. MoanTtukata Ha MNB no ynpasiaeHMe Ha JIMKBUAHOCTTA € U3rpajieHa 1 ce
noaAbprKa Taka, Ye Aa OCUrypu nocpeLL,aHeTo Ha BCUYKKU 3a4b/IKEHNA N NPU CTPeC, MPOM3XoXKaaLl, oT
BbHLIHATa cpefa MaM oT cneundUYHOCT Ha BbaHKaTa, KaKTo M C uen noaabprKaHeTo Ha afeKBaTHO
PaBHULLE M CTPYKTYpa Ha JUKBUAHM Oydepu M M3MN0A3BaHE HA NOAXOAAWM MEXaHU3MU 3a
pasnpegeneHue Ha pasxoamTe, NOA3UTE U PUCKOBETE, CBBbP3aHM C IMKBUAHOCTTA.

Mpe3 otyeTHaTa roanHa NMNB npoagbarkasa Aa NoAAbPXKA afeKBaTeH pa3smep IMKBUAHU aKTUBU — KbM
31 pekemBpu 2012 r. KoepUUMEHTBT Ha JIMKBMAHOCT ce yBeaudyaBa M pgoctmra 27,64% Ha
KoHconuampaHa ocHoBa (2011: 26,17%; 2010: 26,06%).

3a noseve UHGOPMAUUA OMHOCHO AUKBUOHUSA PUCK 8UM benewka 3 ,YnpasaeHue HA pucka” om
KoHconudupaHume ¢puHaHcosu omyemu 3a 200uHamMa, npuxkaoysauw,a Ha 31 dekemspu 2012 2.,
npudpyxeHu ¢ 00KAa0 Ha He3asucumusa ooumop.

OIIEPAIMOHEH PUCK

B KOHTeKCTa Ha MeXAyHapoAHOTO 6a3encKo cnopasymMeHue OnepaLMOHHUAT PUCK € PUCKBT OT
3aryba, nopogeH OT HenoAxoAAlM UAWN MOrPeLHN NPOLLECU, XOpa UAN CUCTEMMU, UAMU OT BbHLUHU
cbbutnA. C uen HamaneHue Ha PUCKOBETe, NPOU3TUYALLM OT onepauMoHHN cbbutma, NMUB npunara
MMUCMEHM MNONAUTUKM, NPABMAA WM MpoLesypu, KOMTo ce 6asvpaT Ha WM3UCKBAHMA, 3alerHanm B
6b/IrapCKOTO, €BPONENCKOTO 3aKOHOAATE/NICTBO U A06pUTe BAHKOBU MPAKTUKM.

YnpasaeHMeTo Ha onepaumoHHua puck ot NMNUb ce ocHoBaBa Ha chegHUTE NPUHLUNN: A HE ce noema
HeobOCHOBAH PUCK, CTPMKTHO CMa3BaHe HAa HMBaTa Ha KOMMETEHTHOCT M NPUNOXKMMATA HOPMATUBHA
ypeaba, akTMBHO ynpaB/ieHMe Ha onepaLOHHNA PUCK.

baHKaTa noaabpKa cCUCTEMA 3a PErucTpupaHe, cnefeHe M KOHTPOA Ha Bb3HMKHAAM U NOTEHUMANHN
onepaumMoHHM CbOUTUA B CbOTBETCTBME C M3UCKBaHMATa Ha Hapepba Ne8 Ha BHB. Aupekuus
,YnpaBneHue Ha pucka” aeduHMpa M KaTeropmsmpa onepaumoHHUTe cbbUTMA No BUAOBE M BU3HEC
JIMHUK, NPUCHLLN Ha BaHKOBaTa AEMHOCT, KaKTO M 3a4b/AXKEHUATA U OTTOBOPHOCTUTE Ha CNYKUTENUTE
Ha MWB BbB BPb3Ka C TAXHOTO pPerncTpupaHe u AoknagsaHe. KOMUTETLT MO onepauyoHHUA PUCK
pasrnexaa perynspHo HacTbNUANTE OMepaumMoHHU CbbUTUA U npegnara Ha YNpaBUTENIHUA CbBET
MEpPKM 3a CBOEBPEMEHHO KOpUTMpaHe Ha NPUYUHUTE, KAaKTO M 32 ONTMMMU3MPAHE HA YNpaBieHUeTo
Ha npouecute, 4ENHOCTUTE, NPOAYKTUTE U YCAYTMTE HA BCUYKM HMBA B cMCTeMaTa Ha baHKaTa.
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MupBa unBecmuuuoxHa Garka Ha KOHCO/InAMpaHa OCHOBA

PUCKOBOIIPETEI'JIEHU AKTUBHU

CuntaHo oT 1 aHyapu 2007 r. 3a n34uncnABaHe Ha PUCKOBOMpPeTeraieHnTe aKkTUBM 33 KpeauTeH pUCK
MUB npunara CTaHAaApPTU3MPaAHMA MNOAXOA, CbrIAcHO HasesnckuTe CTaHAapTM M U3UCKBAHMATA Ha
Hapenba Ne8 Ha BHE 3a kanutanoBaTa afeKBaTHOCT HA KPeaUTHUTE NHCTUTYUMN. Mopaam Heronemmsn
obem Ha GMHAHCOBUTE MHCTPYMEHTM B TbProBCKUA NopTdeinn (obauraumm v gpyru LeHHU KHUMKA)
KanuTasoBUTE M3UCKBAHMA Ce U3YMCAABAT B CbOTBETCTBME C M3UCKBAHMATA Ha Hapepnba Ne8 Ha BHB,
NPUAOKUMK 32 BaHKoBMA nopTdeln. 3a M34MCaABaAHE Ha pasmepa Ha KanuTasa 3a MOKpMBaHe Ha
3arybu oT onepaLMOoHEeH PUCK ce npuaara Noaxo4bT Ha 6asncHMA MHAMKaTOP.

B xun. ne./ % ot 0610 2012 % 2011 % 2010 %
3a kpeawTeH puck 4491397 92,1 4224125 92,1 3456345 90,4
3a nasapeH puck 12 400 0,3 6 100 0,1 5988 0,2
3a onepaunoHeH puck 371240 7,6 358364 7,8 358675 9,4
PUcKoBONPETErNeHN akTheu 4 875 037 100 4588589 100 3821008 100

OcBeH 3a uenute Ha Hag3opa MUB n3uncnasa n MKOHOMMYECKMA Kanutan Ha baHkata, KOWTO 61
obesneunn nnatexkocnocobHocTTa M 6BU3Heca 1 U npu HEGJ'IaFOI'lpMﬂTHM nasapH” ycnosuAa. 3a uenta
Nnne npunara aHaMTUYHU cpencrtea U TEXHUKKN, CTpeC-TeCTtoBe, NPOrHOCTUYHU MOLENN, KOUTO AaBaT
BB3MOXHOCT 3a I'IO-AETal\;U'IHa OLEeHKa Ha afieKBAaTHOCTTA Ha Kanutana c1:o6pasHo pucrosuA I'IpOd)VIﬂ
Ha baHKaTa n TeKylwlaTa onepaTtnuBHa cpeaa.
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MepBa unBecmuyuotHa Ganka Ha KOHCOo/nanpaHa ocHOBa

KAHAJIX 3A AUCTPUBYLIUA

MbpBa MHBECTMUMOHHA B6aHKa M3noa3Ba pasHoobpaseH Habop OT KaHanu 3a AUCTPUbYUMA Ha cBoUTe
NPOAYKTU M ycayrn — nobpe pa3BuTa KJIOHOBa MpeXKa, WMpoka mpexka oT ATM u NMOC TepmnHanm,
OMCTaHLUMOHEH A0CTbN A0 WMHopMauMA WM ycayrm npe3 COBCTBEH KOHTAKT LEHTbP, AMPEKTHU
npoaaxbu, enekTpoHHO U TenedpoHHO BaHKMpaHe.

Mpes 2012 r. NMNB pa3BMBa KaHaAUTe 3a ANCTPUOYLMA CbOOPaA3HO BbHILHATA cpeaa U notTpebHocTUTe
Ha KAMEHTUTE, KaTo J06aBA HOBM YCAYyrn U GYHKLMOHANHOCTM BbB BupTyanHus 6aHKoB KNoH, MosnATa
Fibank n KOHTaKT LeHTbpa Ha baHKaTa.

K/IOHOBA MPEKA

KnoHoBaTa mperka e OCHOBHUAT KaHan 3a AMCTpubyuma Ha 6aHKoBM NPOAyKTU M ycayru 3a MNbp.a
WHBECTULIMOHHA bBaHKa.

Mpe3 2012 r. NMNB 3ana3Ba ¢oKyca B NOCOKA MoBMLlIABaHE Ha ePEeKTUBHOCTTA M ONTUMU3MPAHE Ha
KNOHOBaTa MpeXa, MpW OTYMTaHe Ha BbHWHATa cpeda, paboTHUTE npouecu, pasxogute no
eKcnsioaTauma n noagpbrKka n obema Ha 6uUsHeca, KOWTO reHepupa BCEKM eANH KAOH uan odpuc. Bbs
BPb3Ka C ToBa Npe3 rogMHaTa ca 3akputn 13 odpuca, ot KOUTO AEBET B TbProBCKM BEPUIU U YETUPU B
rpagosete Pasrpaa, BapHa u Codua, a ca oTKpuTM aBa HoBM oduca B rpagosete Codua wu
bnaroesrpaa. B cbwoto Bpeme baHKaTa npoabnrkaBa ga pa3BMBa K/IOHOBATA CM MperKa 4pes
pasluMpaBaHe Ha CNeKkTbpa OT npeanaraHUTe YCayru M no-gbAb0OKO NPOHMKBaAHE Ha nasapa B
CbOTBETHUTE HacesieHM MecTa — npes rogmHata odpuc Ambon e npeobpasyBaH U GyHKUMOHMPA KaTo
CaMOoCTOoATeNIEeH K/OH.
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Kbm 31 aekemspu 2012 r. KNoOHOBATa MpexKa Ha MpynaTta Ha MbpBa MHBECTMLMOHHA BaHKa ce CbCToU
oT 162 KnoHa 1 odurca Ha KoHconnampaHa ocHoBa (2011: 173) — LleHTpana n 50 oduca B Codus, 100
KNOHa M oduca B ocTaHanaTa 4yacT Ha bbarapua, eauH 4yxKaecTpaHeH KAOH B Kunbp v gbliepHa
6aHKa B AnbaHus c LieHTpana B TupaHa n AeBeT K/OHa B CTpaHaTa.
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MepBa unBecmuyuotHa Ganka Ha KOHCOo/nanpaHa ocHOBa

KOHTAKT HEHTBHP - *BANK (*2265), 0800 11 011

KOHTaKT ueHTbpbT Ha MUB PyHKUMOHUpPaA KaTo ePpeKTUBEH KaHa/ 3@ KOMYHMKauuMa u npoaarkba Ha
uenesu NpPoAykKTM u ycnyrn. Npes3 Hero KAMEHTUTEe MoraT Ja noJafat MCKaHe 3a u3fgaBaHe Ha
KpeguTHU U AeBUTHU KapTu, Aa KaHAMAATCTBAT 33 oBbpApadT no aebuTHa KapTta, Aa nonydat
aKTyanHa W HaBpeMeHHa MHPOPMALMA OTHOCHO MPOAYKTUTE U ycayrute, Tapudata U NUXBEHUTE
ycnosua Ha BaHKaTa, MeCTOHaxOXAEeHWEeTO Ha KnoHoBeTe M PaboTHOTO MM Bpeme, KakTo M Aa
Nosy4aT afleKBaTHO M NPOdECMOHANHO CbAENCTBUE OT CAYKUTENUTE NPU Bb3HUKHAIN BBNPOCK UK
3aTpygHeHus.

Mpe3 roanHuTe bBaHKaTa paboTM cuCTEeMaTMYHO B MOCOKA pas3BUTME M pasHoobpasnaBaHe Ha
npeanaraHuTe ycayru. Bbe Bpb3Ka ¢ ToBa npes 2012 r. KOHTaKT LLeHTbPbT 3anouBa 4a 06cnyKBa HOB
KaHan 3a KOMYHMKaUMA C KJAWEHTUTEe — 4YaT B peasHO Bpeme npe3 KoprnopaTMBHaTa WMHTepHeT
CTpaHuuUa Ha baHKaTa, Ypes KOWTo ce NpeaocTaBa MHPopMauma 3a GaHKOBUTE MPOAYKTU U YCAyru.
Mpe3 nepuoga CblLO TaKa € BbBeAeHa TEXHOJIOTMYHA ONTUMM3AUMA NPU MPO3BLHABAHETO HA
KapTogbprKaTenun, usuano aBTOMaTM3UPAHO, NPe3 KOMMNIOTbPHO-TeNePOHHATa CUCTEMA Ha KOHTaKT
LLeHTbpa 4Ypes3 3anucBaHe Ha WHTEPAKTUBHO T/1acOBO CbObWEHME C MHOOPMALMA 33 AbIKUMM
BHOCKM, CPOKOBE 3a NOracABaHe M Bb3MOMHOCT 33 AMPEKTHO CBbP3BaHe C onepaTop.

Mpe3 2012 r. npe3 KOHTaKT LUEHTbpa ca npoBedeHn Hag 224 xun. TenedOHHM pa3roBopa, Kato e
oT4yeTeH pbCT oT 18% npu obcnykeHUTe BXoaswM obaxkgaHua. MpusHaHme 3a 4O0OPOTO 06CyKBaHE
M pasBUTME Ha [AENHOCTTa € nojsydyeHaTa Harpaga 3a ,Hak-gobpo MobunHo 6aHKupaHe” B
€BPOMNENCKo NPOoYyYBaHE ,TaeH K/IMEHT”, KOETO BK/OYBA OLLEHKA Ha KOHTAKT LieHTbpa Ha baHKarTa.

KOPIIOPATHUBEH BJIOT

KopnopatuBHMAT 6107 Ha MbpBa MHBECTULMOHHA BaHKa QYHKUMOHMPA BeYe YeTUpU FoAMHM KaTo
aNTepHaTMBEH KaHa/i 33 KOMYHWKaumsa, UeNsw, OTKPWUT AManor Ha AOCTbMNEH €3UK C KAWEHTU U
napTHbopu. Toi nogHacs npepd, oblwecTBoTo pasHoobpaseH CNeKTbP OT COUMANHU U KOPMNOpPaTUBHU
MHULMATUBM Ha MHCTUTYUMATA, NPELCTaBA CAyXuTenute Ha baHKaTa M TecTBa Mo/J3BaemMoCTTa Ha
npeanaraHuTe NPOAYKTU U YCAYTK, Ypes3 NPo3payHa AUCKYCUA U MHTEPAKTUBHU aHKeTU. Ypes Hero ce
NPeACTaBAT U UHTEPECHM aHaNU3M M NPOYYBAHMSA, NPOBEXKAAHM OT baHKaTa BbB Bpb3Ka C Nasapa Ha
KPeaMTHM NPOAYKTU N TEHAEHLUMMUTE B TO3N CErMEHT.

MbpBa MHBeCTMUMOHHA 6aHKa ce MoN3Ba CbC CUAEH MNOAOKUTENeH UMUAX cpen WHTepHeT
06LLecTBOTO, KAaTo MnoaabpKa aKTMBHA KOMYHMKALMA B peasHO BpPeEMe CbC CBOUTE KAWEHTU U
3aMHTepecyBaHM /iMUa 4Ype3 BCUMYKM BoAelm coumanHu mpexkum — Facebook, Twitter, Youtube,
Svejo.net, Foursquare, Google+.

NNPOJAKBH

[npekTHUTe Npogaxbu ca Apyr KaHan 3a AMCTpubyumna, KoTo BaHKaTa M3non3Ba, 3a Aa npeanara
NPOAYKTM M YCAYTM, KaKTO W KOMIMJIEKCHO 6aHKOBO 06CAy:KBaHE Ha WHCTUTYUMOHANHU U
KOPMNOPaTUBHU KIMEHTM.

To3n KaHan cnomara 3a MNPMBAWMYAHETO HA HOBM KAWEHTW, 33 W3rpakgaHeTo Ha AbArOCPOYHMU
B3aMMOOTHOLLEHMA C KNOYOBU KAMEHTU, KaKTO M 3a NoJy4yaBaHe Ha AMpPeKTHa obpaTHa Bpb3Ka 3a
npoaykTuTe wn ycnyrute Ha baHKaTa. Mpe3s 2012 r. ype3s AMPEKTHM Npoaarkbu ca npuBaeyeHU
MHOKECTBO HOBU GUPMEHM KAMEHTW OT Pa3/IMYHM MNasapHM CermeHTM 3a obcnyxkeaHe B [Mbpsa
WMHBECTUUMOHHA BaHKa.

Cnyxxutenute ot anpekums ,Mpoaaxkbun” npeactasat MNB Ha TbProBCKU NaHaMpuU U U3NOXKEHUSA, U
AKTUBHO y4yacTBaT B KaMMnaHWM Mo nonynapusMpaHe ycnyrute Ha baHkaTta. [upekumata uma
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3HauMUTeNeH ONWUT MPU Y4acCTMETO B TPBXKHM Npoueaypu U B 0BCNY)KBaHETO Ha pasnopeamuTend c
610 AXKETHU CPeAcTBa, AbPXKAaBHU U OBLLMHCKM NpeanpuATUS.

AUCTAHIOUOHHO BAHKHUPAHE

BUPTYAJIEH BAHKOB KJIOH (e-fibank)

MNbpBa MHBECTULMOHHA 6aHKa ycnewHo pa3BuBa U npegnara enekKTpoHHO 6aHKMpaHe noseye oT
Aecet roguHn n e NNoHep B Ta3u O6I'IaCT, KaTO OoCuUrypAasa Ha KJIMEHTUTE MOLOEPEH, 6'bp3, €BTUH U
CUTYPEH HAa4YMH 3a NO/ZI3BaHE HA WNPOKa rama ot 6aHKoBM NPOAYKTU U yCAyTW.

MAB HenpeKkbcHaTo PaboTM 3a YCbBBLPLWEHCTBAHE Ha NPOAYKTUTE M yCayrute, npegniaraHu ot
BupTyanHusa 6aHKOB KJOH C Len NocTuraHe Ha onTumasaHa 6bp3nHa, GyHKLMOHANHOCT, epeKTUBHOCT
n curypHocT. Mpes 2012 r. epeKTMBHO 3anoyHa paboTa ycayrata MacoBu NpeBoau npes BupTyanHus
6aHKOB K/IOH, KoATO Belle MHTerpupaHa KbM BUPTyanHoTo baHKMpaHe (e-fibank) B Kpas Ha 2011 r. c
e LeHTpanM3npaHe, yiecHsBaHe Ha NOA3BaHETOo U f06aBAHe Ha HOBU QYHKLMOHAIHOCTMY.

3a nepuoga u3xogalwmMTe npesogu npes BupTyanHus H6aHKOB KNOH HapacTeBaT v gocturat 40% ot
6poa (2011: 33%) u 47% ot cymata (2011: 43%) Ha BCMYKM M3NbYeHU Npe3 baHKaTa npesoaw.
KnneHTUTE Non3salLy BUPTYasHOTO BaHKMpaHe Ha MbpBa MHBECTMLMOHHA BaHKa NpoAb/XKaBaT 4a ce
YBE/1M4YaBaT, KaTo Npe3 roanHarta e oT4eTeH pbeT oT 27% npu pernctpauumute B e-fibank.

Mpe3s roauHata First Investment Bank — Albania Sh.a. pob6aBa HOBM ¢YHKUMOHANHOCTU B
€/IeKTPOHHOTO CWU BaHKMpaHe, KaTo npeanara Ha KAWEHTUTE Ha BUMPTyasHMA 6GaHKOB KIOH
Bb3MOXHOCT 32 M3BbPLUIBAHE HA KOMYHA/IHM NJALLAHUA U MAALWAHUA 3@ NoracsiBaHe Ha AaHb4YHMU
3ab/IKEHNA U TaKMBA KbM BlogsKeTa.

TEJIJE®OHHO BAHKHUPAHE - *bank (*2265), 0700 19 599

Ype3s TenepoHHO BHaHKMpaHe KAMEHTUTE MOraT Aa M3BbPLBAT aKTMBHM GaHKOBM onepauuu no
TenedoHa B paboTHOTO Bpeme Ha baHKaTa M NacuBHO 6aHKMpaHe 6e3 orpaHnyYeHue BCEKU AeH — 7
[AHW B ceammuaTa, 24 yaca B A€HOHOLLMETO.

BaHKMpaHeTo no TenedoHa NO3BOASABA Ha KAMEHTUTE Ha baHKaTa Aa HapeXaaT NapuyYHU NPeBoaM, 43
[0roBapAT Kypc M Aa 3aKynyBaT BaayTa € e4HO obaxaaHe. OCBeH TOBa Te MOraT A3 NPaBAT MU CNPaBKY
33 HA/IMYHOCTM MO CBOUTE CMETKM, U3BBPLUEHWN Onepaumm U MHGOPMALLMSA 3a BaSlYyTHU KypcoBe.

MOATA Fibank

MbpBa MHBECTMLMOHHA BaHKa yCnewHo npeasara Ha KAMEHTUTE eNeKTPOHHU BaHKoBM yCayrun npes
,MosnTa Fibank” Beye noseuye oT Tpu roanHu. Ypes ycnyrata, KoATo e 4acT oT EKonporpamara Ha
BaHKaTta, ce ocurypsBaT Ha K/AMEHTUTE eNIeKTPOHHM M3BAEYEHUS OT TEXHWUTe pasnallaTesHn U
OENO3UTHU CMETKU, W KPpeauTHU KapTWh, KaKTo M WHPOPMAULMA 33 MOAYYEHU U M3NpaTEeHU
MeKayDbaHKOBM NPEBOAN B YyXKAECTPAHHA BanyTa.

Mpe3 2012 r. Ha KNAMEHTUTE ca NPeaNOXKEHN HOBU YCAYrU KaTO KOMYHaNHU naawaHua npe3 MosTa
Fibank 3a u3BbplwBaHe Ha NAaLLAHUA HA BUTOBU CMETKU U APYTY 334 b/XKEHUA OT CMETKM U KapTu Npwu
MWUB, KakTo M pernctpauna 3a 3D CUrypHOCT Ha KapTh — HOBA PYHKLMOHANHOCT, KOATO NOBMLIABA
CMTYpPHOCTTa NpK NaawaHuaTa npes UHTepHeT (Y4pes nporpamute MasterCard SecureCode m Verified
by Visa).

Mpes3 rognHaTa e oTYyeTeH 3acWU/ieH MHTepPecC OT CTPaHa Ha KAMEHTUTE KbM €/IeKTPOHHUTE YCAyru,
npeanaraHyn npes ,MosTa Fibank”, 3a KoeTo cBuaeTencTBa perncTpupaHus pbecr oT 61% B
perncTpaummTe 3a Nosi3BaHe Ha ycayraTa.
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HMH®OPMALIMOHHHU TEXHOJIOI'MH

Pa3snTMETO Ha MHPOPMALMOHHUTE TEXHONOMMM € eAMH OT CTpaTerMyeckute npuoputeTm Ha Mbpsea
MHBECTMLMOHHA 6aHKa. HaTpynaHWAT ONWT M yCMewWwHO 3aBbplieHUTe NPOoeKTM B cdepaTta Ha
MHGOPMaLMOHHUTE TEXHONOTMM NO3BONABAT Ha baHKaTa A4a e OT Hal-TEXHONOMMYHMTE Ha BbArapcKus
6aHKOoB nasap.

MogaepHaTa UT cpega e ocHoBHa NpeAnocTaBka 3a pa3paboTBaHeTO Ha Mb/siHaTa rama oT 6aHKoBU
NPOAYKTU U YyCAYyrX OT NOCAEAHO MOKOJEHWNE, OTFOBapPALLM Ha €BPOMNENCKUTE N CBETOBHM CTaHAAPTM.
BaHKkoBUTE MHPOPMALMOHHU CUCTEMM Ca C BMCOKa CTEMEH Ha bBKABOCT WM afanTMBHOCT KbM
BMCOKUTE K/IMEHTCKU M3UCKBaHUA. CTpemexkbT Ha BaHKata e ga npegnara 6bp30 M MbPBOKAACHO
obcnyKBaHe NpW BMCOKa CTEMEH Ha CUTYPHOCT MPU U3MbJHEHWE Ha GAaHKOBUTE TpPaHCaKUMKM upes
napameTpusmpaH ABOEH KOHTPONA U M3NON3BAHETO Ha CbBPEMEHHW METOAM 3a MPEeBEeHLMA Ha
HEeOoTOPM3MpPaH AOCTbMN BKAKOYUTENHO U MPU  onepaumm oT pascToAaHue. HoBu GyHKLMOHANHOCTM B
MosnTta Fibank, enekTpoHHM npoaaxbu Ha ycayrum, B T.4. HA U34E€1UA OT MHBECTULMOHHO 3/1aTO U
Apyrn 6naropogHu meTanu, AONPUHACAT 3a pa3BuTneTo Ha NMUB KaTo nHoBaTUBHA BaHKa.

MNpe3s mecel, oktomepu 2012 r. 6e 06HOBEH KOPMNOPATUBHUAT CaWT 4Ype3 BK/AKOYBAHETO Ha HOBMU
GYHKLUMOHANHOCTM KaTo AMHaMMYHa KapTa Ha obekTuTe Ha MNB 1M Bb3MOMKHOCT 33 aganTupaHe Ha
CTpaHMLaTa KbM eKpaHa Ha ycTpolicTBoTo. ObpaTHaTa Bpb3Ka, Koato MWB nonyyaBa oT cBowuTe
KNMEHTM e Ba3npaHa Ha CbBPEMEHHUTE TEXHO/IOTMKN 32 KOMYHMKauuA KaTo npes 2012 r. 6e BbBeaeHa
B MPaKTMKaTa Bb3MOXHOCT 3a 0bLLlyBaHe B peasHo Bpeme ype3 “chat” nHrerpmpaH 8 KopnopatmsHus
cawT.

Mpe3 roanHata nnatpopmata oT 6asa AaHHM Ha ocHoBHaTa 6aHKoBa MHPOPMaALMOHHA CMCTEMA Ha
MUB 6e ycnewHo MUrpMpaHa Kbm MO-BUCOKa BEpPCUA U MOAEpPeH, MHOBATUBEH Xapayep, KoeTo e
JonpuHece 3a NoBMLIABaHe CKOPOCTTa M yBeAMYaBaHe Ha NPOAYKTMBHOCTTA Ha cucTemarTa.

baHKaTa npoAb/XKaBa nocaeoBaTe/IHO Aa NPOBeXAa NOIMTMUKA, HACOYeHa KbM NOBULIABAHE HUBOTO
Ha CUCTEéMHA CUTYPHOCT, KaTo 6sxa BbBeAEHN Npe3 rogunHata cneumannsnpaHn moaynamn 3a
AONBb/HUTENTHA 3aWNTa U NpeBEHUNA.

Mpes3 M3mMHanaTa rogmHa 6saxa NpeanoXKeHn HOBM yCayru B chepaTa Ha KapToBMTE pasniallaHus:
"3D CUrypHOCT Ha KapTK", KOATO NPeaoCTaBsA Ha KAUEHTUTE C AEBUTHU U KPeaUTHU KapTu No-ronama
CUTYPHOCT NPW OHMAMH Pa3naLLaHUATa Ypes BK/IOYBAHE B MPOrPamuTe 3a SOMbAHUTENHA CUTYPHOCT
npw nnawaHua npes nHtepHert - Verified by Visa n MasterCard SecureCode n KpeguTHU N A4eBUTHU
Kaptu VISA Pay Wave 6a3umpaHun Ha TexHonorusata NFC (Near Field Communication).

Mpe3 2012 r. 6sxa ONTMMU3MPAHM NOAUTUKUTE Ha BaHKaTa 3a ynpaB/ieHWe Ha NPOMEHMU B KOHTPOA
Ha UT nHdpacTpyKTypaTta, KaTo 6e cb3gaaeH cneunannsmpaH BbTpelleH opraH — CbBeT 33 KOHTPO/
Ha npomeHuTe.
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KOPIIOPATHUBHO YIIPABJIEHUE

KopnopatueHOTO ynpasieHue 3a lMbpBa nHBecTMUMOHHA BaHKa e onpeaenallo npu peanmMsnpaHe Ha
CTpaTernMyeckuTe LA 3a NOoCTUraHe Ha AbArOCPOYHM M CTabMAHM pe3ynTaTi B Moa3a Ha HelHute
aKUMOHEPU, KPegUToOPU, CAYKUTENU, KNMEHTU U 06LLECTBOTO KaTo LANO.

MbpBa MHBecTMUMOHHA 6aHKa cneaBa lporpama 3a MpuaaraHe Ha MeXAYyHapoAHO MNpu3HaTUTe
CTaHAapTV 33 A406pOo KOpNopaTUBHO ynpaB/ieHune, cbobpaseHa ¢ NPakTUKUTe Ha OpraHusauumaTa 3a
MKOHOMMYECKO CbTpyAHM4YecTBO M pas3suTne (OWCP), HaumoHanHMA KOAEKC 3a KOpnopaTUBHO
ynpaBneHve (Kogekca) M HOPMaTUBHUTE M3UCKBAHWA, KOATO baHKaTa npepasrne)kaa exerogHo ot
rnefHa TOYKa Ha HEWHOTO cnasBaHe M edpeKTUBHOCT. C uen yTBbpPKLABAaHETO Ha CbBpPEeMEeHHUTe
NPOpEeCcoHaNHM U €TUYHWN CTaHZAPTH, NPUNOKUMMN U U3UCKYEMM cNpsAMO BaHKaTa KaTo TbProBCKO
APYKecTBo, paboTHa cpesda U KpeauTHa MHCTUTYuma, NMUB uma ETMuUeH KoZeKc, KOMTo onpeaens
OCHOBHMWTE NPUHLMUMN, ETUYHU HOPMW U KOPMNOPATUBHM LLEHHOCTM, Ha KOUTO Ce rpasAT NoAUTUKUTE U
6usHec nnaHoBeTe, NpaBuaaTa, NpoLueaypuTe 1 exeLHeBHaTa onepaTMBHa paboTta Ha baHKkaTa.

Mpe3 2012 r. MbpBa MHBECTULMOHHA BaHKa Npoab/aXKaBa Aa PaboTu 3a NpunaraHe Ha Hali-BUCOKUTE
CTaHZapPTW M Pa3BMBa CBOUTE NOJINTUKM B chepaTa Ha KOPNOPATUBHOTO YNpPaB/eHME B CbOTBETCTBUE C
AeNncTBallaTa HOpMaTMBHA paMKa M Aobpute npakTMkKU. Mpe3 oTyeTHMs nepuof 3anodyHaxa Ada
dyHKUMoHupat naseH komuteT, KomuteT 3a pucka M KomuteT no Bb3HarpaxkaeHuaTta. [naBHUAT
KOMMUTET e OTroBOpPEeH 3a Hag3opa BbpXy AEMHOCTUTE Ha YNPaBUTE/NIHWMA CbBET OTHOCHO BaXKHU
CTpaTermyeckn pelleHns, BKAOUYMTENHO W34aBaHe Ha HOBM akuuu, obauraymm, XxubpugHu
WHCTPYMEHTH, onpeaensaHe Ha nporpamu 1 6roaxKeTu, Kacaelm AenmHocTTa Ha baHkata. Komutetst
Nno Bb3Harpa)kaeHuATa cnegsa ga nognomara Hag3opHuA cbBeT Npu NpuaaraHeTo Ha MoanTuKata 3a
Bb3HarpaxkaeHuatTa Ha baHKaTa M npu nocneaBawmte M NPOMEHM, KAKTO M MPU BCSAKAKBU APYru
BbMPOCKM OTHOCHO Bb3Harpa)kAeHusATa, B CbOTBETCTBME C HOPMATUBHWUTE WM3UCKBaAHUA M gobpute
NPakTUKM B Tasn obnact. KomuTeTbT 3a puUCKa nognomara HaA3opa Bbpxy AerHOCTUTE Ha
YnpaBuTenHma CbBeT NO ynpaBaeHMe Ha PUCKA M 33 LUMPOKOCNEKTbPEH CTPATErn4yeckn U TaKTUYECKU
Hag3op Bbpxy PyHKUMATA NO ynpaBaeHUe Ha pUcKa B baHKaTa, BKAOYUTENHO OTHOCHO pOpMUMpPaHETO
Ha ronemm PUCKOBU eKCMO3ULUN.

KopnopatueBHoTOo ynpaBneHue Ha [MMNB e cuctema c ACHO AeduHMpaHW GYHKUMM, NpaBa WU
OTrOBOPHOCTM HA BCUYKM HMBaA — O6WO cbbpaHue Ha aKumoHepute (OCA), HapsopeH cbBeT
KOMUTETU KbM Hero, YnpasuteneH cbeeT, CneunanmsmpaHa ciay:Kb6a 3a BbTPELWEH KOHTPOS,
BbTPELWHN CbBETU U KOMUTETU, CTPYKTYpPU B LleHTpanaTta n knoHoseTe. [MbpBa MHBECTULMOHHA HBaHKa
MMa ABYCTEMNEHHa CMCTeMa Ha ynpaBieHue, cbCToAwaTta ce oT Hag3opeH cbBeT M YnpasuteneH
cbBeT.

Haa3opHUAT cbBET He y4acTBa NPAKO B ynpasiaeHWeTo Ha baHkaTta. Toi onpeaensa OCHOBHUTE LLeAu
Ha fgeWHOCTTa W CTpaTervATa 3a TAXHOTO MocTuraHe, mM3bupa M ocBoboXKgaBa YneHoBeTe Ha
YnpaBuTeNHUA CbBET, KaKTO M 0J06psABa NoO-BaXKHUTE CTpaTernMyeckn peweHua 3a baHKaTa.
JeiHoctta Ha HaasopHus cbBeT e nognomaraHa u oT OguTeH KOMMTET, KOUTO (YHKLMOHMPa
CbobpasHO MUCMEHO OonpeaeneHn CTPYKTypa, 0O6XBaT Ha AeMHOCTM U PYHKUMKU, CBBP3aHU C
HabnogaBaHeTo Ha (UHAHCOBOTO OTYMTAHE M He3aBUCUMMA GUMHAHCOB OAMT, KaKTO M Ha
epeKTUBHOCTTA Ha CUCTEMUTE 3a BbTPELLEH KOHTPOJ U 3a ynpaB/ieHne Ha puckoseTe B baHKaTa.

YnpasuTeNHUAT CbBET € OpraHbT, KOWTO yrpasassa U npeacrasnasa baHkaTa, KaTo peluasa BCUYKU
BbMNPOCKU B pamKuUTe Ha HeWHUA npeameT Ha AeNHOCT, OCBEH Te3W, KOMTO Ca OT M3KAluuTenHaTta
KOMMeTeHTHOCT Ha O6LLO0TO CbbpaHuMe Ha aKUuMoHepuTe An Hag3opHMA cbBeT. YNpaBUTENHUAT CbBeT
Ha MWNB 3acenasa BcAKa ceamumua. [leHocTTa Ha YnpaBUTeNHUA CbBET e NoAanomaraHa OT BbTpeLlHo-
H6aHKoBKM opraHu Kato: KpeauteH cbeeT, KpeanteH komuteT, CbBET No ANKBMAHOCTTA, KomuteT no
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onepaunoHeH PUCK, KomuteT no AenosnTHH NPOAYKTHU, KOUTO dDYHKLI,MOHVIpaT C'b06p33HO NMNCMEHU
BbTpELHW NpaBuaa.

0O6uwoTo cbbpaHMe Ha aKuMoHepuTe Ha MUB B3ema pelleHWA Aa U3MeHs M Aonbasa YcTaBa Ha
baHKaTa, Aa yBenvyaBa M HamanABa KanuTana, KakTo M ga npeobpasysa MAM npeKkpaTtaBa baHKaTa.
0O6uioTo cbbpaHue nma KomneTeHuuUTe Aa U3bupa n ocBoboXKaasa YieHoseTe Ha Hag3opHMA cbeBeT
n pbKoBoAacTBOTO Ha CneuunannsmpaHara cay»ba 3a BbTpelleH KOHTpoA B baHKarTa.

Mpe3 mai 2012 r. e nposBeageHo PegoBHO roguiiHo obwo cbbpaHMe Ha akUMOHepuTe, Ha KOeTo e
pelleHo usnaTta HeTHa neyanba Ha BaHKaTa 3a 2011 r. aa 6bae KanuTasusMpaHa U Aa He ce
usnaawaT AMBUAEHTM UAM NPABAT APYrM OTYMCAEHUA OT neyanbata 3a 2012 r. 3a cneunanmsmpaHo
OAUTOPCKO NpeanpuaTne, KOeTo Aa U3BbPLIM NPOBEPKa Ha roanLHUA pUHAHCOB oT4yeT Ha baHKaTa 3a
2012 r. e unsbpaHo ,KMNMI Bbarapua” OO[. HanpaBeHW ca U NpomeHM B cbcTaBa Ha OauUTHUS
KomuTeT Ha MWB, KaTo 3a HOBM uneHoBe ca M3bpaHu r-xa Masa leopruesa u r-H MopaaH Ckopues,
KOWUTO 3aMeHAT goceralHuTe YyneHose r-H Toaop bpewkos u r-H Hegenyo Hegenues. M-ka CtedaHa
LleHoBa, KoaTo e npeacenaten Ha OgMTHMA KOMUTET, e npensbpaHa 3a HOB TPUroAMLIEH MaHAAT.
MNpe3 aekemspu 2012 r. e npoBegeHo Mbpeo O6WO cbbpaHWe Ha obauraumoHepuTe No emmcun
6e3CcpoyYHU NnogunHeHn obaunraumm Ha NMUB c rnaeHMua 20 MAH. eBpo, U3ganeHun npes Hoemspu 2012
r. Npu ycnoBusATa Ha 4YacTHO npepgnaraHe. MNpes cblumsa mecel e nposeaeHo U M3BbHpegHo O6WO
cbbpaHue Ha aKUMOHEepUTEe, Ha KOETO ca HanpaBeHW NpomeHu B YcTaBa Ha BaHKaTta, ¢ KouTo ce
oBfnacTABa YNpaBUTENHUAT CbBeT Ha baHKaTta, ¢ ogobpeHneTo Ha HaasopHus cbBeT, Aa B3ema
pelwleHue 3a yBeAMYEHME Ha KanuTana Ha baHKaTa 4o gocturaHe Ha 06w, HomMHaneH pasmep ot 210
M/IH. f1eBa 4pe3 u3gasaHe Ha HOBM aKuuMu. CbLLO TaKa Ca HanpaBeHW AONbAHUTENHW NPOMEHU B
YcTaBa, € KOUTO ce faBa Bb3MOXKHOCT baHKaTa Aa M3gasa NpMBMAErMPOBaHM aKUUK C rapaHTUpPaH
n/Mnn pgonbaHUTeNeH AUBUAEHT, C NPUBMUAETMA 33 06PaTHO M3KYMNyBaHe, KaKTO U C BCUYKU APYyru
npuBmuaerMn, [ONyCTUMM OT NPUNOKUMOTO 3aKOHOLATENCTBO.

B KauyectBOTO M Ha nybaumyHo pgpyKectBo [MUB paskpuBa Ha obuectBeHocTTa (4pes
MHPOPMAUMOHHATA areHuMs Www.x3news.com) nepuoamMyHa WHGOpMaLMA, BKAKOUYMTENHO
OAUTUPAHM OT HE3ABMCMM OAUTOP FOAULIHM U NOAYTOANUWHU GUHAHCOBU OTYETU, KAKTO U MEXKAUHHU
TPMMECEYHWN OTYETU M AOKNAAM 33 AieHOCTTa. baHKaTa paskpuBa He3abaBHO U MHUMAeHTHA (ad hoc)
nHdopMaLUNA OTHOCHO BaxKHU CbbUTKA, CBbP3aHM C HeMHaTa aelHocT. MHdopmaumsaTa ce nyb6amKyBa
W Ha MHTepHeT cTpaHuuaTa Ha NMUB: www.fibank.bg, pasgen ,Bpb3ku c nuBectutopute”.

Mpe3 otyeTHUA nepuog NMNB N3NbaHM U3MCKBaHMATA, NocovyeH B lporpamarta 1 3a npunaraHe Ha
MEXAYHAPOAHO MpPU3HATUTE CTaHZapTM 3a A06po KOPMOpPaTMBHO YMpPaBAEHME, BKAKOYUTENHO
M3NCKBAHMATA 3a pa3KpuMBaHe Ha peryaMpaHa MHGOPMAUMA M TaKaBa, CbrlacHO (UHaAHCOBUSA
KaneHpap Ha baHkaTa 3a 2012 r. B pgonbaHeHue, exeroaHo, 3aegHO CbC CBOA roAulIeH AOKAaA 33
AenHocTTa U duHaHcoBM oTyeTH, baHKaTa onoBecTaBa nNpes obwecTtBeHOCTTa M KapTa 3a OLeHKa Ha
CBOETO KOpMopaTMBHO yrnpaBaeHWe, B CbOTBETCTBME C HauMOHaNHMA KOAEKC 3a KOpnopaTuBHO
ynpasneHue.
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MbPEA MHBECTHLWOHHA BAHKA

MonutnkaTta Ha lMbpBa MHBECTUMLMOHHA GaHKa 3a ynpasJ/ieHWE Ha NepcoHasa € OpPUEeHTUPaHa KbM
MOCTUraHe Ha Ab/ITOCPOYHO CHOTBETCTBME MENKAY JINYHUTE LESIM Ha CAYKUTENINTE U Te3n Ha
WMHCTUTYLMATA KaTo LAN0 — M3MbJ/IHEHME Ha LennTe n ctpaTeruata Ha MNMUB; 06Bbp3BaHe Ha cCTUMyAUTe
B 3an/ialllaHeTo C YCTOMYMBOCTTA Ha NOCTUrHATUTE Pe3yNTaTU M HaZEeXHOTO ynpaBieHWe Ha PUCKa;
yTBbpKAaBaHe Ha BaHKaTa KaTo npeanoynTaHoO pPaboTHO MACTO 3a cayutenute. Ta ce basmpa Ha
NPUHUMNUTE 3a MPO3PaYHOCT, HeAOoMyCKaHe Ha KOH(AMKT Ha WHTepecu, [AOKYMEHTMPAHOCT,
06eKTMBHOCT.

YOBEIIKH KAIIUTAJ

MNB mma npueta lMoanTMKA 3a Bb3Harpa)kaeHuAta Ha Wb ALl B u3nbaHeHMe Ha 3aKoHa 3a
KpeauTHUTe MHCTUTYUMM M Hapepba Ned4 Ha BHB 3a M3McKBaHMATa KbM Bb3HarparKaeHusaTa B
6aHKWUTEe, KoATO e cbobpaseHa ¢ OM3Hec cTpaTtervaATa, LeUTe M LEHHOCTMTe Ha baHKata u ce
OCHOBaBa Ha epeKTMBHOTO YMpPaB/eHME Ha PUCKA. TA € HAacOYeHa KbM MOTUBUPAHE Ha CNYyXKUTENUTe
32 NOCTUraHeTO Ha BUCOKWU pPe3ynTaTh Npu ymepeHo HMBO Ha PUCK U B CbOTBETCTBUE C AbATOCPOYHUTE
MHTepecn Ha BaHKaTa M HeWHWUTe aKkuMOHepu. MoauTUKaTa YCTaHOBABA OCHOBHWUTE MPUHLMNW MpU
dopmuMpaHe Ha Bb3HArpaxKgeHuATa — MNOCTOAHHM U NPOMEHAMBU. [TpOMEHINBUTE Bb3HarpaxaeHusa
ce 6asumpart Ha pesynTaTuTe OT AeMHOCTTa U NOCTUTHATUTE LeIv B Ab/ITOCPOYEH MAaH U Bb3 OCHOBA Ha
oueHKa, 6asuMpaHa Ha ¢UHAHCOBM (KOAMYecTBEHM) U HedMHAHCOBKU (KavecTBeHW) KpuTepuu. 3a
onpeaeneHn KaTeropum CAyKUTeNuM — BUCLLIMA PHKOBOAEH MepcoHan U APYrn CAYXKUTENU, YUATO
OENHOCT OKa3Ba CbLLEeCTBEHO BAUSHWUE BbPXY PUCKOBUA Npodua Ha baHKaTa, NoNTMKATA YCTaHOBSABA
cneundUyYHN U3UCKBAHUA NPU pasnpeseseHUeTo Ha NPOMEH/IMBOTO Bb3HarparkaAeHWe: He No-mMasko
oT 50% OT Hero ga ce npeaoctass nog ¢opmaTta Ha GUHAHCOBU MHCTPYMEHTU — aKUUW U Opyru
WHCTPYMEHTU, CBbP3aHU C aKLUUU, MHCTPYMEHTM no 4. 3a oT Hapeaba Ne8 Ha BHE v onpegensHe Ha
noAaxoAsdll, nepuoa, Ha 3aZbpyKaHe Ha Te3n MHCTPYMEHTU; pa3CpoyBaHe Ha 4acT OT NPOMEH/INBOTO
Bb3HarpaxaeHue (Hali-manko 40%, a 3a Aanuata no ya. 10 oT 3aKoHa 3a KPeAUTHUTE UHCTUTYLIUN —
Hali-manKko 60%) 3a Nepuos OT TPU A0 NeT roANHM.

bpoii Ha nepcoHana Pa3xoau 3a nepcoHan
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Bpoi Ha nepcoHana
P P M Pa3xoaym 3a nepcoHan

I

baHKaTa ce cTpemn HenpeKbCHaTO A4a pPa3BMBa CBOUTE NOJIMTUKMK, CBbP3aHM C YOBELIKUA KanuTan, B
CbOTBETCTBUE C ,D,06pMTe NPaKTUKMU U B U3MNbJIHEHWE HA HOPMATUBHUTE MU3UCKBaAHWUA. BbB Bpb3Ka C
TOBa Mnpe3 nepnoaa 6sxa N3BBPLLUEHU AEVIHOCTM no peanusvpaHe Ha NoOAMUTMKATa Ha baHkaTta 3a
ynpasaeHne Ha YoBELWWKUA KanuTan, B T.Y.:
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e (b3JaBaHe M BbBexgaHe Ha [poueaypa 3a naaHMpaHe, 3asBABaHE M OCbLUECTBABAHE Ha
obyueHus, oTpassBalla cTpemeka Ha baHKata Aa vMHBEcTMpa B Pa3BMTUETO Ha CBOUTE
CAYKUTENU;

e aKTyanusupaHe Ha [pouedypu 3a OpraHM3aLMOHHO-CTPYKTYPHO passutue, 3a noabop wu
OolUEeHKa Ha TPYyAOBOTO MPEeACTaBAHE Ha CAYXUTENUTe, C orned CUHXPOHWU3MpaHe Ha
npouecute ¢ BU3HEC HYXAMTE, NMOCTUraHe Ha MO-BMCOKa epeKTUBHOCT B YNpaB/NeHUETO Ha
YOBELLUKUA Kanutaa v NoBuLIaBaHe Ha MOTMBALMATA U NPUBBbP3AHOCTTA HA CAYXUTENUTE;

e (Cb3gageHa 6e nocToAHHa Komucua 3a pasrnexkaaHe Ha »Kanbu M CUrHanu oT CAyKuTenu, ¢
uen nognomaraHe W passBuTMEe Ha pPaboTHUTE NpoLecH, eKUNHUTE B3aMMOOTHOLUEHUA,
BbTPeLIHaTa KOMYHUKaLMA U MOTUBALMATA Ha CAYXKUTEAUTE;

e yTBbPAEHW N BbBedeHWN 6AXa U APYrK BbTPELIHU NpaBMna 3a ynpas/ieHue Ha nepcoHana, ¢
uen nognomaraHe W passBuTMe Ha pPaboTHUTE NpoLEecH, EKUNHUTE B3aMMOOTHOLUEHUA,
BbTPELIHATa KOMYHMKALUMA U KOPEKTHUTE B3aMMOOTHOLUEHUATA MENXAY CAYXKUTenute wu
baHKaTa KaTo OTroBOpeH M aHraxkupaH pabortogaTen.

Mpe3 2012 r. MbpBa MHBECTUMUMOHHA 6aHKa NPOABL/KM A3 WHBECTMPA LUENEHACOYeHU YCUAUA B
noBuWaBaHe Ha KBaauduKaumaTa, B 0byyeHWETO U pasBUTMETO Ha cBouTe cayxutean — 70% ot
nepcoHana Ha baHKaTa npemuHa npes pasnnyHu ¢opmm Ha obyyeHue Npes roguHaTta.

Mpes 2012 r. baHKata NoOAroTBM MallabeH ob6yuynTeneH MNPOEKT, C KOWTO KaHAMAZaTcTBa nNo
OnepatvBHa nporpama ,Pa3BuTHe Ha 4voBewkute pecypcn 2007-2013". MpoekTbT npeasukaa
0byyeHMsi 33 YCbBBLPLUEHCTBAHE HA K/AKOYOBM KOMMETEHTHOCTM Ha 565 cayxutenn. MpoeKkTbT
»PA3BUTUETO — BBMPOC HA TPAOUUMA" e ogobpeH 3a PpuHaHCMpaHe M HerosaTa peanmsauuns
npeactoun npes 2013 r.

Kbm 31 pekemBpu 2012 r. yncneHOCTTa Ha MepcoHana Ha KoHcosmaupaHa 6asa pgoctura 2859
cnyxutenn (2011: 2838; 2010: 2690).
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BJIATOTBOPUTEJ/IHOCT

Mpe3 2012 r. NbpBa MHBECTULMOHHA BaHKa NpoAbaAXKaBa Aa NOAKPENsA COLUMANHO 3HAYMMM NPOEKTU
WU UHULMATUBM, B U3MbJIHEHME HA CBOATA NPOrpama 3a KopnopaTmseHa CoLMasiHa OTTOBOPHOCT U C Len
AKTMBHO y4acTue B COLMAJIHMA KMBOT B CTpaHaTa. BbB Bpb3Ka c ToBa, npe3 ¢pespyapun 2012 r. baHKaTa
Aapwv 300 000 nB. 3a NocTpagannTe OT HaBOAHEHUATA Xopa B 06WMHUTe XapmaHau n CBUNeHrpaga,

MAB NpoabAKM CBOETO YCNEewHo CbTpygHudecTso ¢ PoHpauusa ,PaboTuaHMLA 33 rParkAaHCKM
MHUUMATMBK”, KaTo npe3 nepuoaa 6sxa cbbpaHM cpeacTBa 3a MoAnomaraHe Ha xopa B
HepaBHOCTOMHO MoNOXKeHWe. B noakpena Ha 6barapckuTe yunnumia baHKata npegocTaBu cpeacTsa
33 obopyaBaHe Ha KOMMOTbpHaTa 3ana B 176 QY ,,Cs.cB. Knupun n Metogmnn” B c. HeroeaH.

Kato reHepaneH cnoHcop Ha bbarapckata ¢epepauma no cku baHKkaTta noakpenu CBeTOBHOTO
MbPBEHCTBO MO CKU aNMUACKM AUCLUMNAMHW B BaHCKO, KbAeTo opraHusmpa M 61aroTBOPUTENIHO
cbbuTHe, Ha KoeTo Baxa cbbpaHu 20 000 nB. B NOAKpPeENa Ha Pa3BUTMETO HAa AETCKMA CKM CMOpPT B
Bbarapua. MNpes otyeTHus nepuos MNUBE Harpaan eBpPONENCKM WaMNUMOHM U Obaeln Hagexau B
JleKaTa aT/IeTUKa, B KayecTBOTO CM Ha OCHOBEH CMOHCcop Ha bbarapckata depepaums no feka
atnetmka (B®PNA). Mpe3s anyapu 2013 r. NMUB noaHoBU CbTPyAHWYecTBOTO cu BDPJIA, KaTo we
NpPoAb/KM Aa noagkpens deaepaumnsaTa B OCHOBHUTE CbCTe3aHUA U meponpusaTtua npes 2013 r.

B M3Mb/AHEHME Ha MOAUTMKATA CM 33 NOAKPENA Ha 3HAUYMMM KYATYPHU M My3UKaIHW NpoekTu, baHkaTta
3a nopeAHa rognHa crnoHcopupa opraHunsmpaHeTo Ha ka3 Pectnsan baHcko.

MNpes HoemBpu 2012 r. MWNB noakpenu bBbarapckata napaoAMMNUMNCKa acouuaumsa upes
61aroTBOpPUTENEH NPOEKT — U3FOTBSIHE Ha KoprnopaTueeH KaneHaap 3a 2013 r. ¢ n3BecTHM 6baArapcku
CAOPTUCTU M AapABaHe HA TEXHUTe XOHopapu B pasmep Ha 30 000 aB. Ha acoumnaumAaTa.

MNpe3 roguHaTta First Investment Bank — Albania Sh.a. pa3BuBa KopnopaTWMBHATa couMasiHa
OTFOBOPHOCT M aHIa*KMPAHOCT KbM OOLLECTBOTO 4Ype3 MOAKPENsHe Ha COouMasHU WHUUMATUBMU B
AnbaHus. baHKaTa e npegocTaBuia CPeAcTBA 3a MoAromaraHe Ha Aeua cvpauu U e noAaKkpenuna
CEMENCTBA Ha 3arMHaau noavuau. NMpes rogMHaTa € OCbLLECTBEH CbLLO M NPOEKT 33 OpraHM3npaHe Ha
NeTeH narep 3a gela B HEPaBHOCTOMHO NO/IOXKEHWUE, B KOMTO y4acTue ca B3ean okono 60 geua.

Mpe3s nepuopa HaiHbpc Kayb Bbbarapusa AL npoabixkasa fa 3af4ens pecypc 3a KOpnopaTUBHO
Aaputenctso — npe3 mait 2012 r. ApyKecTBOTO opraHM3upa 61aroTBopuUTeNeH Tbpr, Ha KOMTo Haxa
napeHn 11 000 nB. Ha ¢oHgaums ,Apte BumBa” 3a Cb3gaBaHETO Ha KyKJAeHo-TeaTpasHo
npeacTasneHve 3a Aeua, 6asmpaHo Bbpxy 6barapckua ¢onknop. Mpes rogmHata 6sxa HarpageHu
CbLLO CMOPTUCTU, KaKTO U OCUTYPEHO CMOHCOPCTBO Ha ¢uHan oT CBeToBHATa Kyna no cku B baHcKo
2012 roauHa.
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BU3HEC CTPYKTYPA

MmaeeH KomureTt PINNNMAN
BrrpeweH KOMMWTET 3a pMCKa
BL3IHa HOEHWATA
KOHTpON OpwreH KoMmuTeT rpa

BwaHec 3BeHa

KopnopatueHo
BaHKkMpaHe BaHkmpane Ha apebHo TpexspH
Kpegutupane va MCI KapToew pasnnawanus KnoHoea mpexa
E-GaHknpaHe ¥npaeneHWe KpaaHTHH 3naTto W HYMW3IMATHKA
noptderny Ha
ZaarpaHMYHn OpyMecTEa
YacTHo BaHkmpaHe BLHWHK NapTHLOPH,
OpraHMzauma ¥ KOHTpon EBpPONPOrpaMH 1
Ha KNHEHTCKOTO HOPEecNOHASHTCKH
Mpopamtn oBcnymeane OTHOLEHKWA

MoaaLpxawm 3seHa

Mpasna @UHAHCOBO-CYETOBOOHA Onepauyum

MeTtogonorua YnpasneHHWe Ha pHUCKa ¥npaBneHue Ha

HYOB2LWKHWA KanuTan

MapHeTHHF, peknama 1 MNpoGReMHK aKTHBH W

BO NpPOBM3IMpAHE AfMMHWCTpaTHBHA
KpeauTtHa CneunanusnpaH NN
AAMHWHHMCTPAaLUWA MOHWUTOPWHI H KOHTRON
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MepBa unBecmuyuotHa Ganka Ha KOHCOo/nanpaHa ocHOBa

HA/ZI3O0PEH CbBET

EBreHu Kpbcres JlykaHoB MNpeacepaten Ha Hag3opHua cbeet

Mas Jlio6eHoBa Meopruesa 3amecTHUK nNpeaceaaTen Ha HaasopHuA cobeeT
Feopru Aumutpos Mytadumes YneH Ha HapsopHua cbeeT

Papgka BecennHosa MuHeBa YneH Ha Hap3opHua cbeeT

ﬁopp.aH Benunukos CKkopues YneH Ha Hap3opHua cbeeT

Mpes dpespyapwu 2012 r. r-H EBreHn JlykaHoB, r-ka Mas leopruesa v r-H MopaaH Ckopyes ca BNUCaHU
KaTo uyneHoBe Ha HapsopHuA cbBeT Ha baHKaTa M 3ameHAT uyneHoseTe: r-H Togop bpewkos, r-H
Hepgenyo HepenueB w r-H KanoaH HuHoB. Cbwuma meceu, r-H EBreHu JlykaHoB e u3bpaH 3a
MNpepcepaten Ha Hag3opHua cbBeT Ha baHKaTa, a r-»ka Mas leopruesa — 3a 3aMeCTHUK-NpeaceaaTen
Ha Hap3opHua coueeT Ha MUB.

Kbm 31 aekemspu 2012 r. yneHoBeTe Ha Haza3opHMA cbBeT nputexasat obuwo 208 706 6pos akumum
Ha MbpBa MHBECTMLUMOHHA BaHKa, KaTo HUKOWM OT TAX He npuTexkasa Hag, 1% oT KanuTana.

6poii akuum / % OT aKLMOHEpHUA Kanutan 2012 %
EBreHun KpbcTeB JlykaHOB 168 739 0,15
Mas /ltobeHoBa leopruesa 11 388 0,01
leopru Aumutpos Mytadumes 9454 0,01
Paaka BecennHosa MuHeBa 0 0
MopaaH Bennukos Ckopues 19 125 0,02
06L,0 aKuMK, NpUTEKaBaHU OT uneHoBe Ha Hap3opHua cbeet 208 706 0,19

Bu3Hec agpechbT Ha BCUYKKM YneHoBe Ha HapgsopHus cbeeT e: Coduna 1797, 6yn. ,AparaH LlaHkoB” 37.

YIIPABUTEJIEH CbBET

Ouvmutbp Koctos Koctos N3nbnHutenen gupekrtop, Npepcepaten Ha YnpaBuTeHUA CbBeT

Bacun Xpucros Xpucros N3nbaHuTeneH gupekTop

Csetocnas CroaHoB MongoBaHCKU | N3nbaHuTeneH gupektop

CraHucnas lNaHeB boXKKoB 3aMeCTHUK U3MbJIHUTENIEH ANPEKTOP

[OvpeKTop Ha aupekuus , YnpasaeHue KpeauTHn noptdennn Ha

Mas UsaHosa OiipanoLu "
33/,rPaHVYHMN KIOHOBE U APYKecTBa

B n3nbsHeHWe Ha B3eTOTO npe3 oktomBpu 2011 r. peweHne Ha U3BbHpeaHoTo O6WO cbbpaHMe Ha
aKuMoHepuTe 3a U3bop Ha HoBM uYneHoBe Ha HagsopHus cbeeT Ha MUB, npes3 aHyapu 2012 r. r-xa
Mas leopruesa, r-H MopaaH Ckopyes v r-H EBreHu JlykaHoB ca 0CBOGOAEHU KaTO WM3MbAHUTENHM
OVPEKTOPU U YNeHOoBe Ha YNpaBuUTeNHMA CbBeT Ha baHKaTa.

Mpe3 pespyapn 2012 r. r-H Anumutop KocToB e n3bpaH 3a npeacesaTen Ha YNpaBUTENHUA CbBET Ha
baHkara.

Mpe3 ¢espyapu 2013 r. r-H CtaHMcnaB BOXKOB € OTNMCaH KaTo 4Y/eH Ha YNpaBUTE/IHUA CbBET U
3aMeCTHUK U3NbaHUTeNneH gupektop Ha MNNGE AL,

Kbm 31 gekempu 2012 r. yneHoBeTe Ha YNpaBUTENHUA CbBET NpuTerkaBaT o6wo 24 026 6pos akumu
Ha lMbpBa MHBECTMUMOHHA HaHKa, KaTo HMKOM OT TAX He NpuTekaBa Hag 1% oT KanuTana.
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MupBa unBecmuuuotna Ganka Ha KOHCOMAMpPaHa OCHOBA
6poit aKumu / % OT aKLMOHEPHUA KanuTtan 2012 %
Anmutbp Koctos Koctos 0 0
Bacun Xpuctos Xpucrtos 21 676 0,02
Csetocnas CroaHoB MonaoBaHCKM 0 0
CraHucnas lNaHeB boxkos 0 0
Mas UsaHoBa Oidanolu 2 350 0,00
0610 akuMK, NpUTEKABaHM OT YneHoBe Ha YNpaBUTENHUA CbBET 24 026 0.02

Bb3HarpaxaeHuATa Ha KNOYOBUA YNPaBAEHCKU nepcoHan, noaydeHu npes 2012 r., ca B pasmep Ha
4460 xun. ne.

BU3Hec afpechbT HAa BCMYKKM YieHOBe Ha YnpaButenHus coeet e: Copua 1797, 6yn. ,[paraH LaHkos”
37.

AUPEKTOP 3A BP'b3KU C UHBECTUTOPUTE

| Bacunka Momunnosa CtamatoBa | OuVpeKTop Ha Anpekums ,, Bpb3ku ¢ nHBecTuTopute”

BusHec agpechT Ha AMpeKTopa 3a BPpb3KU € MHBecTuTopuTe e: Codua 1797, 6yn. ,AparaH LlaHkos”
37, cnyxebeH Tenedon: 02/ 81 71 430, umeiin agpec: vstamatova@fibank.bg.
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MupBa unBecmuuuoxHa Garka Ha KOHCo/IngMpaHa OCHOBA

INPETJIEJL HA BU3HECA

BAHKHUPAHE HA JPEBHO

JAEIIO3UTHU

Mpe3 2012 r. npuBaeYeHUTE CPeacTBa OT PM3NYECKM AunLa ce yeennyasaT ¢ 12,8% naum 568 493 xun.
nB. (Hag cpegHoTo 3a 6aHKoBaTa cuctema — 12,4%) n gocturat 5027 005 xun. n.. (2011: 4 458 512
xun. ne.; 2010: 3 621 627 xun. nB.). YBENMYEHMETO € pe3yaTaT OCHOBHO OT pbCTa MNP CPOYHUTE U
CnecToBHKU cmeTKU (12,3% nnu 494 136 xun. nB.), Kouto gocturat 4 522 323 xun. ne. (2011: 4 028 187
xun. n..; 2010: 3 268 087 xun. nB.) 1 3ana3BaT CBOA CTPYKTypoonpeaensu, AAN B NpUBAeYeHUTE
cpeacTsa oT ¢m3myeckn auua — 90,0% (2011: 90,3%; 2010: 90,2%). Npe3 roauHata First Investment
Bank — Albania Sh.a. npegnara Ha KAMeHTUTe HOB NPoAYKT — ,CBo6oAEH Aeno3nT’ B anbaHCKN IEKN U
B €BPO C HapacTBalla /InXBa M Bb3MOKHOCT 3a TersieHe Ha cymun 6e3 3aryba Ha inxsaTa.

Buaose 3aab/KeHUA KbM GU3MYECKU nLa 3agbakeHUa KbM GpU3NYECKM ULA NO BaNyTH
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B CPOYHM U CMECTOBHU CMETKM Ha BuxpaaHe H B nesose Bespo M B gpyraBanyta

I

B KpasA Ha nepuoa TeKylmTe CMETKMU Bb3AM3aT Ha 504 682 xun. ne. unu cbve 17,3% (74 357 xun. ns.)
noseye cnpamo npeaxogHata roguHa (2011: 430325 xun. ne.; 2010: 353 540 xun. nB.). 3a
YBE/IMYEHMETO AO0NPUHACAT Pa3HOOOpPasHUTE CMETKU C TEKyL, XapaKTep, npeasaraHn ot baHKaTa,
KaKTo u ycnyrute ¢ gobaBeHa CTOMHOCT. baHKaTa cTapTupa npegnaraHeTo Ha HOBM pa3nfallaTesHu
CMETKM 3a PU3MYecKM Auua — pasnnalaTesHa CMeTKa C MWHMMAAHO cango M ceoboaHa
pa3nnawartesiHa CMeTKa C pas/iniyHM Nepmoam Ha ONMXBABaHe.

Mo npusneyeHu cpeactsa ot ¢pu3myeckn nuua MNUB ce Hapexaa Ha BTOPO MACTO cpen bGaHKuTe B
cTpaHata (2011: sTopo; 2010: BTOpPO). KbM Kpaa Ha 2012 r. na3apHUAT AAN Bb3AM3a Ha 13,66% Ha
HeKoHconnaupaHa ocHosa (2011: 13,68%; 2010: 12,66%).

OTparkeHue M AOKa3aTeNCTBO 33 Ao6puTe pe3ynTaTu B Tasm 061acT e NoAy4YeHUAT 3a BTOpa nopeaHa
rogvHata npu3 3a nasapeH AA41 Ha roguwHuTe 6aHKoBM Harpaam Ha Acouuaums ,BaHka Ha
rognHata” — baHKaTa e Hanpaswuaa Han-ronsm malwab c eAMHMUA aKUMOHEepeH KanuTan, KaTo e
NPUBAAKAA HAN-MHOTO Aeno3nTK OT IOMaKMHCTBaTa U GUPMUTE B CTpaHaTa, U e BbpHasa Hall-rofama
yacT OT Te3n napu B 6barapckata MKOHomuKa. MNB e n3bpaHa u 3a ,,baHKa Ha roguHaTa”, KaTo ce e
npeactaBuaa Haln-gobpe KOMMJIEKCHO MO MOKasaTenuTe 3a NasapeH As/, epekTUBHOCT U AMHAMMKA
Ha pa3BUTUETO.
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MupBa unBecmuuuoxHa Garka Ha KOHCo/IngMpaHa OCHOBA

KPEAUTHU

KpeantHuAaT nopTtdeiin ot KpeauTn Ha dMU3MYecKn nnua ce ysenundasa ¢ 11,1% (6aHKkoBaTa cuctema —
cnag ot 0,5%) oo 884 471 xun. n.. (2011: 795 830 xun. ne.; 2010: 742 674 xvun. nB.) B pe3ynTaT Ha
HapacTBaHe Npu BCUYKM CETMEHTU, C OCHOBEH MPMHOC Ha NOTPebUTeNCcKUTE KpeauTu.

MoTpebuTtenckute KpegmnTn pactat ¢ 23,8% o 295 486 xun. n.., cnpamo 238 603 xun. fB. roguHa no-
paHo (2010: 199 671 xun. nB.), 3a KOETO AONPUHACAT KOHKYPEHTHUTE ycnosus, Kouto baHKkaTa
npegnara, ynecHeHaTa npoueaypa 3a KaHAMOATCTBAHE W PA3BUTMETO HA HOBWU MPOAYKTU, B T.u.
CE30HHU NpeasioXKeHus, cbobpaseHu ¢ noTpebHocTUTE Ha Nasapa M notTpebutenute. MNpes rogMHaTta
MUB 3anoyHa npegsiaraHeTo Ha HOBM MOTPEOUTENCKM KpeauTu ,BenunkaeHcku kpeaut” u ,3a
OTAMYHMUN" € MaKkcumaneH pasmep o 50 000 nB., GUKCUMpPAH JINXBEH MPOLLEHT 3a MbpPBUTE ABE
roAMHM OT CPOKa Ha KpeauTa n 6e3 TakCu 3a pasrnerkgaHe U 3a NpeacpodYHo noracaBaHe. baHKaTta
npoAbaXKaga Aa aKUeHTMpPa Bbpxy oBbpapadTUTe No AeOUTHU KapTu, KaTo NPOAYKT C NO-HUCHK PUCK
MU noTteHuuan 3a passutue. MNpes 2012 r. First Investment Bank — Albania Sh.a. npegnara HoB
notpebutenckn Kpeaut ,MponetHa odpepTa” cbC CPOK A0 ceaem roguMHU U puHaHcMpaHe A0 1 MAH.
anbaHCcKM neku, 6e3 Takcu 3a pasrnexkgaHe, NpeAcpPoOYHO noracaBaHe U nNpegorosapsHe. MasapHuUaT
asan Ha MNMUB B To3M cermeHT ce noBuwasa Ao 5,48% (2011: 4,66%; 2010: 4,03%), kaTo baHKaTa
3aMa3Ba NasapHaTa CW no3uMuMa — ceamo MACTO MO NOTPebUTencku Kpeautu cpen 6aHKuTe B
CTpaHaTa Ha HEKOHCOAMAMPAHa OCHOBaA.

Kpegutun Ha ¢pusunueckm nuua CboTHOLEeHWe KpeauTtn/aenosutu
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M MoTpebuTenckn KpeauTm NUnoTeuHn KpeamuTm B CbOTHOLIEHMWe KpeauTu/Aeno3uTu npu 6aHkupaHe
B KpeantHu KapTu Ha Ape6Ho
T

MnoTteyHnTe Kpeantn ce ysenmyasaT ¢ 6,0% no 376 174 xun. nB. KbM Kpaa Ha gekemspu 2012 r.,
cnpsamo 354 732 xun. nB. rogmMHa no-paHo (2010: 355 737 xun. nB.), KaTo 3ana3BaT OCHOBEH AAN B
noptdeiina ot Kpeautn Ha rpaxaanm — 42,5% (2011: 44,6%; 2010: 47,9%). MNpe3 anpun 2012 r.
cTaptMpa HoB ,CBob6oAeH unoTeyeH KpeauT” c PUKCUpaHa NMXBa 3a MbpBUTE CeAEM TOAUHU U
¢uHaHcMpaHe o 100% oT CTOMHOCTTa Ha 3aKynyBaHMA MMOT. KpeauTbT AaBa Bb3MOMKHOCT Ha
U3pALHUTE KAMEHTM Aa nonyyat 6oHyc (nog ¢opmaTta Ha cashback) ot BaHkaTa B pasmep Ha 1% Ha
roguvwHa 6asa BbpXy ocTaTbKa OT rnaBHMUATa No KpeauTta. MNpes roanHaTta First Investment Bank —
Albania Sh.a. 3anoyBa npeasiaraHeTo Ha HOB MnoTedeH Kpeaut ,lMponeTHa odpepTa” cbc cpok go 30
rogMHn n ¢mHaHcmpaHe o 70% oT nasapHaTa CTOMHOCT HAa MMOTa, C GMKCMpaHa IMXBA 33 NbpBaTa
rogvMHa OT CpoKa Ha Kpeauta M 6e3 TaKcM 3a pasrnexgaHe, nNpeAacpovyHO noracABaHe U
npeporosapaHe. Kom 31 gekemspu 2012 r. na3apHUAT aan Ha NMUB B TO3M cermeHT ce nosuLwwasa 40
3,83% (2011: 3,68%; 2010: 4,02%), kaTo baHKaTa 3ana3Ba nasapHaTa CM NO3ULMA — OCMO MSACTO MO
unoteyHn kpegutn (2011: ocmo; 2010: ocmo) cpen 6aHKUTE B cTpaHaTa Ha HEKOHcoMMAMpaHa
OCHOBa.

Crp.58 ot 76



o MbPBA MHBECTULIMOHHA BAHKA Al
@ FI bank Joknap 3a geliHocTtTa 3a 2012 .

MupBa unBecmuuuoxHa Garka Ha KOHCo/IngMpaHa OCHOBA

YCBOEHUTE IMMUTK NO KPEeAUTHU KapTu ce yBeandasaT ¢ 5,1% u gocturat 212 811 xuna. ne. (2011: 202
495 xun. nB.; 2010: 187 266 xuAa. nB.), 3a KOETO AoNpUHAcAT npeanaraHuTe oT NMUB pasHoobpasHu U
WHOBATMBHM KapTOBM MPOAYKTU M YCAYyrM, U NocnegoBaTenHaTa NoAnTMKa Ha baHKkaTa B Mocoka Ha
CTUMyNIMpPaHe TO3W BUA, O6e3HaNMYHWM pasnnawaHua. OTHOCUTENHUAT AAN Ha KpeguTuTe, YCBOEHMU
ypes KpeguTHU KapTu B 06lWmMA KpeaguTeH nopTdeinn Ha rparkaaHun Bbanusa Ha 24,1% (2011: 25,4%;
2010: 25,2%).

KAPTOBH PA3IIVTAIAHUA

Mpe3 2012 r. MbpBa MHBECTULMOHHA GaHKa e OTHOBO aunaep B chepata Ha KapToBus OBuUsHec B
CTpaHaTa, KaTo paswupaBa nNpegjaraHuTe NPOAYKTU W YCAyrM, U MNpPOAb/XKaBa L@ pPasBuBa U
nonynsapusmpa 6e3KoHTaTHUTE NalaHusA.

B HayanoTto Ha roanHata baHKaTa cTapTMpa npeasiaraHeTo Ha HOB eKCK/y3uBeH 6aHKOB MPOAYKT B
npemunym cermeHTa — MasterCard World Elite, KoliTo cbyeTaBa KpeguTHa KapTa C BUCOK KpeauTeH
NIUMUT, YObAXKEH 6e31MxXBeH rpaTUceH Mepuoj, AONbAHUTENHM (concierge) ycayrm m nepcoHanHo
obcnyKBaHe.

C uen ocurypsasaHe Ha No-roifima CUrypHoCT NPW OHNANH NAALLAHMATA C KPEAUTHU U AeBUTHMN KapTw,
MAB npeanara HoOBa ycayra Ha KapToabprKaTennte — perncrTpaums 3a 3D cUrypHOCT Ha KapTu, KOATO
No3BO/IABA BK/OYBAHE B MPOrpammTe 3a AOMbAHUTENHA CUFYPHOCT NPY NAalaHWUA Npe3 UHTEpHeT
(Verified by Visa n MasterCard SecureCode) v reHepupaHe Ha nndyHa 3D napona (KombuHauma ot

6yKBM U undpu).

baHkaTa npoab/KaBa Aa aKUeHTMpa BbpXy pa3BUTME M MOMyAApU3MpPaHe Ha KapTuTe C MHOBATUBHA
bYHKUMOHANHOCT 32 6@3KOHTAKTHM MAALLAHUA, BKAIOYUTENHO Ypes npeasiaraHe Ha HOBU NPOAYKTU B
TO3U CEFMEHT — KPeaAUTHU U AebUTHU KapTu Visa payWave, 6a3mMpaHn Ha 6e3KOHTAKTHATa TEXHO0rMA
NFC (Near Field Communication). C ToBa NMWB paswmpaBa cBOA CErMeHT OT MasapHM PelleHuna B
NMof3a Ha KAMEeHTUTe M e eauHCcTBeHaTa b6aHka B bBbarapua, KoATo u3gasBa M obcnykea
6e3KOHTaKTHUTE KapTn MasterCard PayPass u Visa payWave. Kbm Kpas Ha 2012 r. nsgageHute ot
BaHKaTa KapTu 33 6E@3KOHTAKTHWU pa3nnalaHns HagxBbpaaT 58 xun. 6pos, ot Kouto 54% ca AebuTHu,
a 46% — KpeaAUTHU KapTw.

CTpyKTypa Ha AebuTHUTE KapTu

CTpYKTypa Ha KpeauTHUTE KapTu

43.3%

M VISA Electron/ Vpay aebuTtHu KapTn
/ Vpay A 2 H VISA KpeauTHU KapTu MasterCard KpeauTHU KapTh

B Maestro gebutHu KapTn

MasapHuAaT gAan Ha baHKata nNpu KpeauTHUTE KapTM Bb3nM3a Ha 15,09% no gaHHM Ha VISA un
MasterCard kbm centemBpu 2012 r. Ha HEKOHCONMAMpPAHA OCHOBa, a Npu AebUTHUTE KapTh e 7,66%.
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MopBa unBecmuuuoxHa Ganka Ha KOHCoNnAMpaHa OCHOBa

Mpes rogmHata MNMUB paboTn B NocoKa onTMmMU3npaHe ePeKTUBHOCTTa Ha TepMMHANHATA Mpexa U
pa3sBMTME Ha MpEXKaTa OT YCTPOMCTBA, 0OCAYKBaLM OE3KOHTaKTHW pasnialllaHus, KaKTo M TAaKMBA
BKNOYEHU B NpOrpamarta 3a N0ANHOCT Ha baHKaTa. B Kpaa Ha 2012 r. [TMB nogabpka mpexKa oT Hag
9500 6pos MOC TepmuHanu, ot Kouto Hag 1300 ¢ MHOBaTUBHA GYHKLMOHANHOCT 33 6E3KOHTAKTHM
nnawanua. bpoat ATM TepmuHanu Bb3AM3a Ha 641 6pos, cnpamo 648 6pos roamHa no-paHo.
OTpenHo gbluepHaTa 6aHKa Ha MUB B AnbaHua nogabpika cBosa mpexka oT ATM TepMmuHani.

Mpe3 2012 r. JanHbpc KNyb6 Bbarapua ALl 3anoyBa M34aBaHETO HA KPeAWTHWU KapTu C yuin no
cTaHpapTa EMV ¢ uen fonbAHMTENHA CUFYPHOCT 3a KapToAbpiKaTenuTe, no-gobpa 3awmuTa cpewty
PUCK OT M3MaMK M BbBeXAaHe Ha HOBU QyHKUMOHanHocTU. Ha KknaneHTuTe ce npegnarat n SMS
M3BECTUA M WM3BJEYEHUs MO e-mail, KOMTO ynecHABaT MO/I3BAaHETO Ha KpeauTHUTe KapTtu. lMpes
nepuoga APYXKecTBOTO ycnewHo ¢WHanM3Mpa MNPOEKT MO paswupaBaHe Ha Mpexkata ot MOC
TepMUHaNAM B CTPaHaTa 3a npuemaHe Ha niauwaHus ¢ Diners Club kapTu.

3JIATO U HYMU3MATHUKA

Mpe3s 2012 r. MbpBa WMHBECTMUMOHHA OaHKa NpoAb/XKaBa aKTMBHO Aa pasBMBa CBOs HGU3Hec ¢
NPOAYKTU OT WMHBECTUUMOHHO 31aTo M Apyrn 61aropofHM MeTanu, KaTo 3amasea Bogeulata cu
nosuumsa cpes 6aHKUTe B CTPaHaTa B TO3M CErMEHT.

MNpes3 rognHaTa baHKaTa ycnewHo oCcbWecTBM ABa NPOeKTa — cuctema 3a 06paTHO M3KynyBaHe Ha
MHBECTULMOHHU KKONIYETA U MOHETM B CHLTPYAHWUYECTBO C BOAEWATa WUTA/IMAHCKaA pachHepMﬂ
,,MTannpeumosm”, N Cb3OdaBaHe Ha BB3MOXXHOCT 3a OHNalH npop,a>K6a Ha MNPOAYKTKN OT
MHBECTULLMOHHO 3/1aTO U APYyTrU 6ﬂaFOpOAHM MEeTanun.

ACOPTUMEHTBT OT MpeAnaraHn NPOAYKTU € PasliMpPeH C HOBa KONEKUMA OT 371aTHU U CpebbpHM
KtonueTta-meganboHu icOns WINGS, HoBa KOeKLMOHHa cepua OT neT cpebbpHU MOHETU C YaCTUYHO
nosnataBaHe , Google ZOOM” Ha wBenuapckaTa paduHepua NAMI M TpM HOBU Bb3NOMEHATE/HU
MoHeTH Ha BHB.

BbaHKaTa NPOABbAXKM CBOETO YCMEeLWHO CbTPYAHMYECTBO ¢ HOoBO3enaHACKMA MOHETEH ABOpP KaTo npes
2012 r. 3ano4YHa pasnpocTpaHeHWeTo Ha HoBa cpebbpHa moHeTa 3a cBatba Love forever, HoBa
cpebbpHa MoHeTa, nocseTeHa Ha fogMHaTa Ha 3MUATa M A4Ba IYKCO3HWU AETCKM KOMIJIEKTa MO MPOEeKT
Ha cBeTOBHOM3BecTHaTa ¢poTorpadka u gusanHep AH Maec.

MapuyHu aKTUBM — 31aTO Mpuxoau ot npoaaxk6a Ha 3nato
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MapuyHm aKTUBM - 31aTO
H Mpuxoan OT 31aTO U APYrK 61aropogHN MeTanu

3a nepuoga npuxogute OoT npoAakba Ha MHBECTUUMOHHO 3/1aTO M APYrY usgenusa ot 61aropogHu
MeTanu Bb3n3at Ha 1800 xua. ne. (2011: 3167 xun. nB..; 2010: 1854 xun. n..). MNpun ocbLLECTBABAHETO
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Ha CAEeNKN CbC 3/1aTO U nsgenna ot 6naropo,a,HM meTtann NNB HeM3IMeHHO cna3Ba BCUYKU KpUTEpUn
32 KayecTBO Ha JIoHAOHCKaTa meTanHa 60pca n mexxayHapogHuTte CTaHOapPTU 3a eTUYHA TbpProsuA.

YACTHO BAHKHUPAHE

MbpBa MHBECTMUMOHHA BaHKa ycrnewHo npeanara YacTHo H6aHKupaHe 3a rpaxgaHu ot 2003 r., a 3a
dupmeHn KaveHTM ot 2005 r. YacTHoTo 6aHKMpaHe [aBa Bb3MOMHOCT 33 MHAMBUAYANHO
obcny)KBaHe OT MepcoHasHO /IMLE, KOeTo OTroBapa 3a LANOCTHOTO 06CAY)KBaHE HA LafeH KAMUEHT,
KaKTO M Ha EeKWMeH NPUMHUMN B CAy4auTe Ha M3BbPLIBAHE HA MO-KOMMIEKCHU GaHKOBM YCAYIu.
BaHKMpaHeTo ce npeanara KakTo B KNOHOBeTe M oducuTe Ha baHKaTa, Taka M yYpes nocelieHue Ha
MACTO B 0dUCa HA KNMEHTA.

YacTHoTO 6aHKMpaHe ce npegnara Ha OM3MYECKM U IOPULMYECKM LA, KOUTO OTroBapAaT Ha
M3WCKBaHMATA: OnpeaesieHa cyma CpeaHOMECEeYHM MOCTbIIEHMA U 060POTU NO CMeTKM B baHKarta,
KaKTO M MoJi3BaHe M Ha Apyr1 6aHKOBM NPOAYKTM U YCAyTU.

Mpe3 roguHata baHKaTa MpoabaXku ga paboTu 3a paswMpsABaHE Ha KaHanuTe Ha npeanaraHe U
obxBaTa Ha yciyruTe, npeasaraHm OT YacTHOTO BaHKMpaHe.

KOPIIOPATUBHO BAHKHUPAHE

JAEIIO3UTHU

MpueneyeHuTe cpeacTBa OT TbProBLU U APYIN HEKPEOUTHU UHCTUTYLUMUK npe3 2012 r. ce yBenmyasaTt
¢ 25,1% wnnn 232 918 xun. n.. (Hag cpeaHoTo 3a 6aHKoBaTa cuctema — 2,3%) ao 1 162 716 xun. ns..,
cnpamo 929 798 xun. nB. roanHa no-paHo (2010: 664 066 xun. nB.). YBennyeHueTo e pesyntaT
OCHOBHO OT PbCTa NPU CPOUHUTE cMmeTKU (24,9% nnn 152 868 xun. nB.), KOUTO gocTuraTt 766 650 xua.
nB. (2011: 613 782 xun. n..; 2010: 400 651 xun. nB.) U 3anassaT CBOA CTPYKTypoonpeaenaul, AAN B
npuBaeYEHUTE CPeaCcTBa OT KOPNOPATUBHM KANEHTUN — 65,9% (2011: 66,0%; 2010: 60,3%).

Bupose 3aab/aKeHUa Kbm Gupmm 3aabmkeHua Kbm GuUpmu no BanyTtu
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B CPOYHM CMETKM Ha BmkaaHe M B nesose Bespo M B apyraBanyta

PasnnawaTtenHUTe CMETKM Cblo HapacTeaT — ¢ 25,3% (80 050 xun. ne.) go 396 066 xun. n.. (2011:
316 016 xun. n..; 2010: 263 415 xun. NB.), KaTo TEXHUAT OTHOCUTENEH AAN Bb3AM3a Ha 34,1% ot
npusaeYeHUTe CPeACTBa OT TbProBLM U APYrU HEKPeAUTHU UHCTUTYLUMK (2011: 34,0%; 2010: 39,7%).

Kbm 31 pekempu 2012 r. cpeactBaTa, NpMB/JEYEHW OT TpupeceTTe Hai-rofemu HebaHKOBM
Aeno3aHTu npeactasnsasaT 5,40% oT obLlaTta cyma 3aAb/KeHUA KbM ApYyrn KnmeHTu (2011: 5,62%;
2010: 4,59%).
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KPEAUTHU

KopnopamueHo kpedumupaHe

Mpe3 2012 r. nopTdennbT OT KpeguTn Ha Gupmu ce yBenudasa c 8,7% wau 305 768 xun. ne. (Hag
cpeaHoTo 3a baHKoBaTa cuctema — 5,7%) u goctura 3 824 997 xun. ne. (2011: 3 519 229 xun. ns.;
2010: 2 772 246 xun. nB.) B pe3ynTaT OT HapacTBaHe NPU BCUYKN BU3HEC CerMEHTU MU OCHOBHO NpwU
KpeautuTe 3a rolemMmun KoprnopaTuBHM KAneHTU. baHKaTa ocurypsBa pa3HoobpasHo ¢puHaHCMpaHe 3a
B6U3HEC KNNMEHTUTE, BKAKOYMUTENHO Nog popmaTa Ha KpeauTu 3a 060poTHM cpeacTBa, MHBECTULMOHHM
KpeauTu, rapaHLMOHHM aHTaXKUMEHTU 1 4p.

MasapHuAT gAan Ha baHKaTa no To3M NoKa3saTen ce nosuwasa A0 9,89% oT KOpPNOpPaTUBHUTE KPeauTn
Ha 6aHKoBaTa cuctema (2011: 9,66%; 2010: 8,09%), a KOHKYpeHTHaATa nasapHa no3uuma Ha MNB ce
nogobpasa — BTOpo MmsacTo (2011: Tpeto; 2010: yeTBbPTO) cCpen 6HaHKUTE B cTpaHaTa Ha
HEKOHCO/IMAMPaHa OCHOBaA.

B xun. ne./ % ot 060 2012 % 2011 % 2010 %
KopnopatieHu kaneHTH 3478134 90,9 3224455 91,6 2505101 90,4
Masnku v cpepHmn npeAnpuUATAA 316 788 83 268162 7,6 240128 8,6
MuKpokpeanTMpate 30075 0,8 26 612 0,8 27017 1,0
O6uwo kpeAUTH Ha NpeANpUATUA 3 824 997 100 3519229 100 2772246 100

Kpeantute Ha ronemun BU3HeC KAMEHTU ce yBenmyasat cbe 7,9% (253 679 xun. ns.) oo 3 478 134 xun.
nB. (2011: 3 224 455 xun. n..; 2010: 2 505 101 xun. nB.), KaTo 3ana3BaT CBOA CTPYKTypoonpeaens,
asan B noptdelina ot Kpegutn Ha npegnpusatna — 90,9% B Kpaa Ha roamHaTta (2011: 91,6%; 2010:
90,4%). KpeautuTe Ha Mankun U cpeaHu npeanpuatusa opmupart 8,3% oT dupmeHuTe Kpeautm (2011:
7,6%; 2010: 8,6%), a MMKpoKpeantTupaHeto —0,8% (2011: 0,8%; 2010: 1,0%).

KopnopatuseH noptdeiin CTpyKTypa Ha noptdeiina no ceKtopu
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MpounssoacTBo Typusbm Lpyrm
5

Mpes3 roguMHaTa Hal-rofiAM pPbCT € OTYETEH MPU KPeaUTUTE B CEKTOPA Ha TbprosuaATa — ¢ 24,6% (234
546 xun. ne.) Ao 1 188 145 xun. ne. (2011: 953 599 xun. nB..; 2010: 891 439 xun. nB..). KpeauTuTte Kbm
TO3W CEKTOpP MOBULLIABAT CBOS OTHOCUTENEeH AAA A0 25,2% oT BCMUKM Kpeantu (2011: 22,1%; 2010:
25,4%). KpeautuTte KbM CEKTOpa Ha NPOM3BOACTBOTO HapacTsaT ¢ 4,3% (48 565 xun. nB.) u gocrturat
1179 216 xun. ne. (2011: 1 130651 xun. n..; 2010: 668 427 xun. n..), Kato dopmupat 25,0% ot
noptdeiina Ha Mpynata (2011: 26,2%; 2010: 19,0%). PbCT € OTYETEH M NpU APYrM UKOHOMUYECKU
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CeKTopw, BKAOUMTENHO B cdhepaTa Ha ycnyrute — ao 462 063 xun. ne. (2011: 442 324 xun. ns.; 2010:
236 986 xun. nB.), B Typnama — g0 148 290 xun. n.. (2011: 121 215 xun. n..; 2010: 137 996 xun. nB.) U
B KOMYHMKauunuTe — go 70 490 xun. ne. (2011: 56 632 xun. ne.; 2010: 38 018 xun. nB.). MOHUKEHUNE €
perncTpupaHo OCHOBHO MPU KpeauTuTe 3a TpaHcnopT — Ao 252 027 xun. n.. (2011: 272 403 xun. ns.;
2010: 256 342 xun. nB.) U UHbpacTpyKTypa — Ao 150 482 xun. ne. (2011: 161 993 xumn. n..; 2010:
142 906 xun. nB.).

Mpe3 rogunHaTta MNMUB opraHusnpa KoHKypc 3a ,Hali-gobpa 6barapcka pupma Ha roamHata” c uen
dOoKycMpaHe Ha BHMMAHMETO BbBPXY Z06pWUTE WM yCnewHu npumepu 3a bu3Hec B CTpaHaTta M
MOTMBMPAHE Ha KOMMNaHMMTe A3 6bAAT KOHKYPEHTHOCNOCO6HM.

Kpedumupaune na MCII

Mpe3 2012 r. KpeauTUTE KbM MaJIKU U CpeHU NpeanpuaTuA HapacteaT ¢ 18,1% u gocturat 316 788
XWA. NIB. B Kpas Ha nepuoaa, cnpsamo 268 162 xun.ne. roanHa no-paHo (2010: 240 128 xun. ns.).

Kpeautn Ha MCI Mpuxogu ot anxsu ot MCI1
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I

C uen ynecHABaHe Ha KpeguToucKaTenute, npes roguHata, baHkata Aopa3Bu cBOMTe YyCNOBWUA 3a
KpeguTupaHe Ha 3emefe/iCKM MPOU3BOAUTENN, KAaTO BbBeAe Bb3MOXKHOCT 3a Te3u, MOoJyYuaun
cybemanm no CEMMN 3a 2011 r., ga KaHAMAATCTBAT M MOy4aT KpeauT npeau ga ca noayyuau
ygocTtoBepeHue ot [bprKaBeH ¢oHA ,3emenenve” 3a 2012 r. Mpes toHm 2012 r. MNB ce BKAOYM B
cnopasymeHuneto mexay bpkaseH ¢oHp ,3emepenve” n 11 TbproBcku HaHKM B CTpaHaTa 3a
BbBEKAAHE Ha OMPOCTEH MEXaHWM3bM 33 MOTBbPXKLAaBaHe Ha GaHKOBM rapaHuUMM, C KOETOo Aa ce
YCKOPW M3NAallaHeTo Ha cybcmanmn Ha beHeduumeHTUTe.

3a ¢MHaHCMpaHe Ha MaJkKuTe U cpegHu npeanpuaTus BaHKaTa MMa ycnewHo CbTPYAHWUYECTBO U
nos3Ba rapaHUMOHHM cxemMn OT HauuoHanHuA rapaHumoHeH ¢oHA, Bbarapckata areHums 3a
E€KCMOPTHO 3acTpaxoBaHe M OBWMHCKMA rapaHumoHeH ¢oHg KbM CTonnMyHa obuwmHa. NMUB akTnBHO
noanomara 4ype3 rbBKaBM CxeMW Ha dMHaHCUpaHe u dupmute — BeHedUUMEHTM MO NPOrpamuTe,
CBbP3aHM C yCBOABaHE Ha cpeacTsa oT EBponeicknTe CTPYKTYPHU N KOXE3MOHHM GOHAOBE, B T.4. MO
nHMumatnBata ,,CbBMECTHM €BPOMNENCKU Pecypcu 3a MMUKPO-, ManKu WU cpegHu npeanpuatms”,
MHnumnatmneata JEREMIE.

OTpakeHue M A0KasaTencrtso 3a Aobpute pesyntaTv B Tasu obnacT e nosyyeHaTa npes rogmHarta
Harpaga ,31aTHa mapTeHnua” 3a puHaHcoBa MHCTUTYLMA HA 2011 r. 3a Hail-6raronpuATHa KpeguTHa
NOANTUKA CNPAMO MaNKUTE U CpeagHU npeanpuaTua B Bbarapma u 3a nognomaraHe Ha 6barapckuTe
du1pmmM npu pUHaAHCMpPaHETO NO eBPONENCKM NPOrpamMm.
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MukpokpedumupaHe

Mporpamata 3a KpeauTupaHe Ha MUKponpeanpuatua Ha MNB obxeBawa pUHAHCMPAHETO Ha LWWMPOK
CNEeKTbp OT TbProBLM, NPOU3BOAMTENM, CE/ICKM CTOMaHM, cBoboAHM npodecun, B TOBA UMUCIO
CTapTMpaLy 6U3Hec, KakTo U GMPMM C NMO-MasIKo Na3apeH onwuT.

Mpe3 2012 r. nopTdennbT OT MUKPOKPeamMTn HapacTtea ¢ 13,0% u goctura 30 075 xun. NB. B Kpas Ha
nepuoaa, cnpsamo 26 612 xun.ns. rogmHa no-paHo (2010: 27 017 xun. ns.).

Mpe3 otyeTHUa nepuop baHkaTa pasHoobpassaBa npegnaraHUTE MPOAYKTM, KaTo CbLLEBPEMEHHO
3anassa MOBULLEHUTE U3MCKBAHUA CNPAMO KPeAUTHUA PUCK U KPeAUTOCNOoCcobHOCT, cneunduyuHm 3a
TO3M CerMeHT.

MuKpoKpeanTUpaHe MPUXOAM OT IMXBN OT MMKPOKPEAUTUpPaHE
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MuKpoKpeantTnupaHe M [TpuxoAan OT IMXBM OT MUKPOKpeaAUTUpaHe
L
EBPOITPOI'PAMUH

Mpe3 2012 r. MbpBa MHBECTUUMOHHA HaHKa NpoAb/XKaBa aKTUBHO Aa npeasara ycayrata ,[lMbaHa
nogKpena”, KOATO 4aBa Bb3MOMKHOCT 332 KOMMJIEKCHO NOAMNOMaraHe Ha KJANMeHTUTE Npu yCBOABAHE Ha
cpeactea  oT  eBponeickute ¢oHaoBe. Ypes Hes baHKkata ocurypsBa  CbAencTeuMe npwu
npeaBapuUTENHOTO NPOYyYBaHe 33 agMUHUCTPaTUBHA M PUHAHCOBA A0MYCTUMOCT Ha NPOEKTHaTa naes,
npeaocTaBa eKcrnepTHa MOMOLL, NPy pa3paboTBaHETO M M3MbAHEHMETO Ha MPOEKTUTE, KaKTo U
LANOCTHO obcayKBaHe Npu MU3NbAHEeHUe cneld oaobpeHue. MNpes3 roanHata uypes ycayrata ,lMbaHa
noakpena” MNMUB e nognomorHasna CBOM KAMEHTU Aa peannsmpaTt yCrnewHo NpoekTU, GUHaHCUPaHHU
CcbC cpeacTBa oT EBponelickua cblo3 3a Hag 35 MJIH. /1B., BKIOYUTENHO Aa noaydaT 6e3sb3mesgHa
¢dnHaHcoBa nomouy, 70 70% OT CTOMHOCTTa Ha NPOEKTa.

baHKkaTa npegnara 6oraT Habop OT MPOAYKTM WU YCAYrK, CBbP3aHU C YCBOABAHETO Ha CpeacTBa Mo
OnepatneHa nporpama ,KOHKypeHTOCnocobHOCT Ha 6barapckata MKoHoOMWKa” M lMporpamarta 3a
PasBUTME Ha CE/CKUTE PaNOHW, KaKTO M APYrn TaKMBA, BKAOYMTENHO WMHBECTULMOHEH KpeawT 3a
LANOCTHA peanu3aumsa Ha NPOEKT, MOCTOBO GUHAHCKUpaHe A0 pasmepa Ha ogobpeHaTa puHaHCOBA
nomoul, M3gaBaHe Ha 6aHKOBAa rapaHuMsa 3a obesneyaBaHe Ha aBaHCOBO NJaljaHe Ha ofobpeHa
¢$MHaHcoBa NomMoL, M Apyrv 6aHKOBU NPOAYKTU, Pa3paboTeHU CNeLManHO 3a HYKAWUTE Ha KAUEHTUTE.

Mpe3 roanHata NMNB npoabaKaBa akTMBHO Aa C/ieAn Bb3MOXHOCTUTE 32 yvacTve Ha baHkaTta v Ha
HEeMHUTE KAWEHTM W MO A[pPYyrute eBpoONporpamum M WMHULMATUBM, BKAKOUUTENHO CBBP3aHU C
OUHAHCOBUTE MHCTPYMEHTU, NpeanoxeHn no mHuumatusute JEREMIE, JESSICA u gpyrn AoOHOpPCKK
nporpamu, A[OCTbMHM 3a bbarapua. B pesyntat Ha TOBa, npe3 pgekemspu 2012 r. [vbpsa
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MHBECTUUMOHHA 6aHKa nognuca cnopasymeHue c EBponeickua mHBeCTUUMOHEH ¢oHa (EMD) 3a
npegoctaBAHe Ha PUHAHCMPaAHE Ha MUKPO, MajJKKU U cpegHn GUpMK Ype3 cnogensaHe Ha PUCKa Mo
nHuMumaTtmeata JEREMIE. B Tasu Bpb3Kka BaHKaTa we npenoctaBa MHBECTULMOHHM M OBOPOTHU
KpeguTn Ha obuwa CcToMHOCT oT 70 MAH. €BpO, NPU ABOMHO MO-HUCKU JIMXBEHW HUBA, 0BNEKYEHMU
ycnoBus 3a obesneyeHme 1 TakcK 3a 06cnyKBaHe, C MaKCMMa/IeH CPOK HA NPeaoCTaBAHUTE 3aeMU OT
10 roanHwu.

IVIATEXXHHU YCIYTH

MbpBa MHBECTULMOHHA BaHKa OCHLLECTBABA AEMHOCTTA CU, CBbP3aHa C NAapUYHUTE NPEBOAMN U APYrK
NAATEXHM YCAYIM B CbOTBETCTBME C ObArAPCKOTO 3aKOHOAATE/ICTBO, BKAKOYMUTENHO CbINacHO 3aKoHa
33 NAATEXHUTE yCayrn U nnaTexHute cuctemu M Hapepba No3 Ha BHB 3a ycnosuaTta u pena 3a
M3NbAHEHWE Ha NANaTeXHW onepaunn U M3MNOA3BaHE Ha NAATEXHW WHCTPYMeHTU. bbarapckaTta
perynaTopHa pamka B Tasu ob6sacT e CMHXPOHM3UpaHa C Ta3n Ha EBponeiickata 06LWHOCT OTHOCHO
OuvpeKktnBata 3a nnatexHute ycayrm (Payment Services Directive) M oTpassBa cbBpemeHHUTE
€BPONenNCcKM TeHAEHUNN 33 Cb34aBaHETO HA e4MHEH eBPONENCKM NA3ap Ha NAATEXKHU YCAYT.

Mpe3 2012 r. MNB yneHyBa M y4yacTBa B NAATEXKHM CUCTEMM WM € areHT Ha APYrn AO0CTaBYMUM HaA
NAATEXHMW YCAYrK, KaKTo c/ieaBa:

<{* BaHKOBa MHTerpMpaHa cMcTeMa 3a eneKTPOHHM pasnnalyaHua (EUCEPA)

& Cuctema 3a 6pyTeH ceTbAMeHT B peanHo Bpeme (RINGS)

& Cuctema 3a 06cyKBaHe Ha KAMEHTCKM npesoaym B eBpo (BUCEPA7-EUR)

& TpaHcesponeiicka aBTOMaTU3MpaHa cucTema 3a 6pyTeH CeTbJMEHT Ha eKCMpecHU NPeBoau B
eBpo B peanHo Bpeme (TARGET2)

&> baHKOBa opraHM3aLMA 3a pa3niallaH1A C M3nos3BaHe Ha KapTv (BOPUKA)

& AreHT Ha MoneyGram

& AreHT Ha Ekcnpec-M

& AreHT Ha Easypay

MEXAYHAPOAHU PA3IIJIALIAHUA

MbpBa MHBECTULMOHHA BaHKa e cpes BogewmTe 6aHKK B Bbarapua B 061acTTa Ha MeXayHapoaHUTe
pa3nnawaHna U TbProBCKOTO ¢UHaHcupaHe. MNB e TbpceH, HagZeXAeH W KOpeKTeH MapTHbOP,
U3rpagun B MNPOAb/KEHWE Ha roAMHM J0b6pa penyTaums cpes mexayHapoaHuTe ¢UHAHCOBU
WMHCTUTYLMM WM HATPyMaH UEHEeH OMUT U HOy-Xxay OT MHOrobpoiHuTe CM MexapyHapogHu busHec
NapTHbOPU, NHBECTUTOPU, KIMEHTU U KOHTPAreHTH.

Mpe3s 2012 r. baHKaTa oTyMTa nNo-gobpW nasapHU AAN0Be NPU MeXAyHapoAHUTe npesoau B
yyrKaecTpaHHa BanyTa (Mo gaHHM Ha SWIFT) — 6,61% ot usxogawmte (2011: 5,93%) n 8,62% ot
Bxoaawmte (2011: 8,11%). 3a yBennyeHUETO AONPUHACAT HapacHanuMTe BXOAAWM W U3XOAALIM
npeBoAm B YyXKAecTpaHHa BaayTa no 6poi 1 no cyma. OueHkKa 3a gobpute pesyntatu B Ta3m chepa ca
nonyyeHute ot MNUB Harpagm ot Wells Fargo, KakTo 1 3a TpeTa nopeaHa roanHa ot Deutsche Bank u
Commerzbank 3a W3KNOUUTENHO KAYeCTBO M MOKPMBAHE Ha BUCOKUTE TN0GanHU CTaH4apTU B
061acTTa Ha MeXAyHapogHUTE NPEeBOAM.

Mpes3 nepuoga baHKaTa NOAHOBABA PAMKOBO CM crnopasymeHue ¢ EKcumbaHK TaiiBaH 33 OTNycKaHe
Ha KpeauTu 3a M3BbPLUBAHE Ha AOCTaBKM Ha CTOKM OT TaliBaH. Cnopa3ymeHMeTo, KOeTo e C onumA 3a
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noAHOBABaHe 3a BCAKA CNeABallia rogvHa, NpeaBuXKaa CpoKose 3a GUHaHCUpaHe oT 6 meceua 4o 1
roAvHa 3a noTpebuTeNCcKM CTOKM M OT 6 mecela 40 5 roaAnHM 338 40CTaBKM HA HENOTPEBUTENICKM CTOKK
ot TaiBaH. Mpe3 2009 r. MbpBa MHBECTMUMOHHA GaHKa belwe nbpeaTa 6barapcka 6aHKa, KoATo
CK/0YM CnopasyMeHue 3a AbAroCPOUYHO NapTHLOPCTBO B 6aHKOBOTO Aeno ¢ EkcumbaHKk Kutaii (The
Export-Import Bank of China).

Kbm Kpas Ha 2012 r. MUB ocbuecteasa 4,85% ot nsxogsawmrte (2011: 7,54%) n 6,81% ot BxoasawuTe
(2011: 9,17%) onepaLmm No TbProBCKO PUHAHCUPaHE No AaHHM Ha SWIFT.

3a nepuoaa npegoctaBeHUTe OT baHKaTa akpeaAnTUBM M BAHKOBM rapaHuMu B YyXKAECTPaHHa BanyTa
C UeN rapaHTUpaHe U3NbJAHEHMETO Ha aHFa*XMMEHTM Ha CBOM K/IMEHTU Npes TPeTu CTPaHW Bb3nn3aT
Ha 213 045 xun. ne. (2011: 293 881 xun. n..; 2010: 298 991 xun. nB.), Kato popmupat 27,4% ot
3aa6anaHCcoBUTE aHTaXKMMeHTH Ha MpynaTa (2011: 35,3%; 2010: 41,9%).

BaHKOBM rapaHLUM B YyXKAECTPaHHa BanyTa AKpeauTuem
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MAB uma wu3rpageHa WKMPOKa mpexa OT 6aHKM KOpecnoHAEeHTU U 0bcaykBa MeXAyHapOoAHM
6aHKOBM rapaHLUMM U aKpPeaAUTUBHM ONepaLmmn B MOYTU BCUYKM YACTM Ha CBETA.

KAIIMTAJIOBU ITA3APHU

Mpe3 2012 r. HETHUTE NPUXOAN OT TbProBCKKU onepaumu Ha FpynaTa Bb3Au3aT Ha 8539 xun. n.. (2011:
11 294 xun. ns.; 2010: 8752 xun. NB.), B pe3ynTaT OCHOBHO Ha MO-HUCKUTE MPUXOAM OT AbJrOBU
MHCTPYMEHTU. [lpyrnte HETHM ONepaTUBHU MNPUXOAM, BbB3HMKBALLM OT ABATOBM U KanNUTanosu
WMHCTPYMEHTU ce yBennyasaT Ao 2819 xun. ns., cnpamo -2139 xua. nB. roanHa no-paHo (2010: 4447
XWUAN. NB.).

MopTdeinnbTt oT GMHAHCOBM MHCTPYMEHTM KbM Kpas Ha roguHaTa Bb3/im3a Ha 851942 xun. ns.,
cnpsamo 738 470 xun. nB. roauHa no-paHo (2010: 789 148 xua. NB.), OT KOUTO MHBECTULMWU Ha
pa3nonoxeHune 3a npoaaxkba — 726 619 xun. ne. (2011: 663 925 xun. n..; 2010: 715 405 xun. n..),
dUHAHCOBKN aKTMBM 3a TbpryBaHe — 6553 xun. ne. (2011: 8659 xun. n..; 2010: 16 641 xun. nB.) u
dUHAHCOBK aKTUMBU AbpKaHU Ao nagex — 118 770 xun. n.. (2011: 65 886 xun. n..; 2010: 57 102 xun.
nB.).
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MupBa unBecmuuuotia Garka Ha KOHCOIMAMpPaHa OCHOBA
HeTHM NnpuxoAau OT TbProBCKM onepauumu Apyru HeTHM onepaTUBHU NPUXOAU
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B JbAroBU UHCTPYMEHTHU B JbAroBU UHCTPYMEHTHU
Kanutanosu MHCTPYMEHTH Kanutanosu MHCTPYMEHTH
M MpomeHn BbB BanyTHU KypcoBe N Opyru

B HayanoTo Ha 2012 r. uANOCTHATa AEMHOCT, CBbP3aHa C MHBECTULMOHHMUTE YCAYIU, KAKTO Ha MeCTHUSA
nasap, Taka 1M Ha MeXAyHapoaHUTe nNasapu e obeanHeHa B HOBA CTPYKTypa — gupeKkums , Tpexbpu” ¢
OTAe/V 33 YNpaBAeHMe Ha aKTUBW, IMKBUAHOCT U AUAUHT OMnepaLuu.

Mpe3 nepuoga NUB pa3BuBa NOAUTUKUTE WU YCAYTUTE, CBBP3aHU C AEMHOCTTa KaTo perncTpaumoHeH
areHT, Kato baHKaTa M3BbpLWBa BCUMYKM nocovyeHW B [paBuaHuKa Ha UeHTpaneH pgenosutap AL
PEerncTpPaumMoHHM YCAyrM WU [enHOCTM, B T.M.. MpPexBbp/iaHe Ha 6e3HannyHu OUHAHCOBU MU
KOMMEHCAaTOPHU MHCTPYMEHTM B C/AyyYauTe HA fJapeHWe W HacneasBaHe, Mpu npeasapuUTenHo
CKNOYEHA MeXAy CTpaHuUTe CAenKa, KakTo W wu3gaBaHe Ha Ayb6auKatM OT yAOCTOBEPUTENHM
OOKYMEeHTW. [lopa3BuTK ca U yCAYrnTe MO CKAKOYBAHE HA AOrOBOPM U NMPMEMAHE Ha HapeXaaHua 3a
cAeNkuM Cc OUHAHCOBM WMHCTPYMEHTW 4pe3 AUCTAaHUMOHHM crnocobu, cbobpa3HO 3aKoHOBUTE
N3UCKBaHMA.

B KauecTBOTO CM Ha WMHBECTULIMOHEH MOCPEAHMK U MbpPBUYEH AMIBP HA AbPXHKABHU LEHHU KHUMKA
MbpBa WHBECTUMLMOHHA OaHKa OCbHLLECTBABA CAENKU C OUHAHCOBU MHCTPYMEHTM B CTpaHaTa U
yy»KbMHa, B T.4. caenkm ¢ ALK, akuuun, KopnopaTMBHM U OBLMHCKM 06AMraummn, KOMMNEeHCaTopHU
WHCTPYMEHTHN, KAaKTO U MHCTPYMEHTU Ha MapuyHuMA nasap. baHkata npeanara cbllo A0BepuUTENHO
ynpassieHMe Ha noptdeiniv, MHBECTULMOHHM KOHCYNTALUKN, KAaKTO U OENO3UTAPHM U MOMEYUTENCKN
YCAYIW Ha rpaxkaaHun n Gupmm, BKAOYUTENHO: BOLEHE Ha PETMCTPU HA UHBECTULMOHHWN NOCPESHNLM,
Ha CMETKM 3a LEeHHW KHUXKA, M3NaallaHe Ha 4OoX0o4AM WM obcnyKBaHe Ha MAALLAHWA NO CAENKW C
dnHaHCOBU UHCTpymeHTU. [eliHocTTa Ha MUB e cbobpaseHa ¢ pernameHTaumata MiFID cbrnacHo
3aKoHa 3a nasapute Ha ¢GMHAHCOBUM MHCTPYMeHTU U Hapepba Ne38 Ha Komucuata 3a ¢puHaHCOB
HaA30p, C KOATO Ce OCUrypsABa MO-BMCOKa CTeneH Ha 3awmTta 3a HenpodecnoHanHUTe KAneHTu. B
BaHKaTa GYHKLUMOHMPA 3BEHO 33 KOHTPO Ha MHBECTULIMOHHUTE YCAYTM U AEAHOCTU, KOeTo cneam 3a
Cna3BaHeTo Ha U3NCKBAHMATA, CBbP3aHU C AelHocTTa Ha MMNB KaTo MHBECTULLMOHEH NOCPEAHMK.

B oducute Ha NMUB, pernctpmparn B KOH, morat ga ce npuemaT HapexaaHusa 3a 3annceaHe/obpaTHO
M3KyrnyBaHe Ha AA/0BE OT 4YeTupu p[orosopHu ¢oHpaa, ynpasassaHu ot YO ,MOBK Acer
MeHuaxkmbHT” AL: AP ,MUB Tapant”’, AP ,,NMNUB Knacuk”, AP ,MUB Asanrapa” v O ,NOBK
BocToK”.
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MepBa unBecmuyuotHa Ganka Ha KOHCOo/nanpaHa ocHOBa

U3II'b/IHEHHUE HA LOEJ/JIUTE IIPE3 2012 r.

1 [a npoabnku Aa 6bae cpen sogewmte [MUB nogobpssa nasapHUTE CYM MO3MUMK: NO aKTUBM (OT NeTo Ha TPeTo),
6aHKM B CTpaHaTa, MOA3BaW@ Ce C MO KpeauTu (OT LWecTo Ha NeTo), Mo KpeauTu Ha npeanpuatua (oT TpeTto
[OBEPMETO Ha aKUMOHEPWU U KAWEHTW, Ha BTOPO) M no neyanba (0T cegmo Ha MeTo), KaTo 3anassa TPETOTO Cu
npu noagbpXaHe Ha afeKBaTeH MACTO MO Aeno3uTU M BTOPO MO Aen03uTU OT GM3MYECKM nvua cpes
b6anaHc Mexay pPuCK, Kanutana WM baHKMTe B CTpaHaTa. YBe/AMYEHMETO Ha MNpPUBAEYEHMA pecypc e
Bb3BPaLLAEMOCT. [OKa3aTe/cTBO 33 A0BepueTo, a AobpuTe MokasaTesn 33 KanuTaiosa

a[eKBaTHOCT M JIMKBMAHOCT OCUrypABaT agekBaTeH 6anaHc, cnpAmo
NnoemaHuTe puckose.

2 Ja pa3BuBa KanuTtanoBaTa 6asa ¢ KanurtanosaTa 6asa ce ysenuun ¢ 10,7% (61 792 xun. nB.), a KanuTanbT
aKLUEHT BbpXy Kanutana oT NbpBu pea. OT nbpBu pea — c 18,8% (87856 xun. nB.), B pe3yntaT Ha
KanutanuMsMpaHe Ha neyanbu u U3gaBaHETO Ha HOB XMOPUAEH AbAr,

BK/IIOYEH B MbPBUYHUA KanuTan Ha baHkaTa.

3 [a NPOAb/IKMU ha nogavprka [WB noaabp)ka agekBaTeH pasmep JIMKBUAHW aKTMBM — Kbm 31
afieKBaTHa JIMKBUAHOCT B CbOTBETCTBME AekemBpu 2012 r. KoePpUUMEHTLT Ha AMKBUAHOCT e 27,64% (2011:
C nasapHaTa cpega. 26,17%; 2010: 26,06%).

4 da yBennun KpeautHua noptoenn [Mpes 2012 r. KpeaAUTHUAT nopTdeinn Ha baHKaTa npean obesueHKa ce
Ccbobpa3HO MasapHuTe ycnosusA, Npu  ysenuuyasa c 9,1% (394 409 xun. ne.) u poctura 4 709 468 xun. ns.
noaabpiKaHe Ha BUCOKM CTaHAAPTU 3a CbobOpasHO HyxauTe OT ¢QUHAHCUPaAHE W Na3apHUTe YC/lIoBUA B
ynpasBAeHne Ha PUCKOBETE. CTpaHaTa.

5 [a NPOABLIKM aa duHaHcupa TMpe3 2012 r. nopTdennbT OT KpeauTn Ha dupmu ce yBenmyasa ¢ 8,7%
KOHKYPEHTHW MPOEKTU € npuoputeT Ha (305 768 xun. nB.) u pgoctura 3 824 997 xun. ne. MNpes rogmHata upes
nporpamuTe, CBbP3aHU C YCBOABaHE Ha ycayraTa ,[Mb/aHa nogKkpena” ca NnoAnomorHaTv KAMeHTU Ha baHKkaTta ga
cpencTea oT eBponenckute poHaoBe. peannsnpar ycnewHo npoektu, duHaHcmpaHu ot EC 3a Hag 35 mMAH. niB.

B Kpaa Ha 2012 r. MUB noanuca cnopasymenue ¢ EN® 3a duHaHcupaHe
Ha MafKu U cpegHn nNpeanpuaTus no uHmMumatmeata JEREMIE Ha obuwia
CTOMHOCT 70 MAH. €BpO, MPU MO-HUCKU JIMXBEHU HUBA U OOSEKYEHMU
yCc/n0BUA 33 0b6e3neveHme 1 Takcu 3a 06CyKBaHe.

6 [a 3aTBbpAn BoAewarta cu no3numa Ha B Kpana Ha 2012 r. na3apHuTe asnose Ha MNB gocturat: 10,52% oT obLLo
nasapa Ha [Aenoswntu, npeasaralku AenosuTute Ha Kamentn (2011: 10,01%) wn 13,7% oT Aeno3utute Ha
rbBKaBM CXeMW 3a cnectABaHe 3a ¢wu3smyeckn amua (2011: 13,7%) Ha HeKoHco/aMaupaHa OCHOBa, KaTo
rpa*kgaHu [ drpmu, npu [WB octaBa BTOpaTa Hal-npeanoyYnTaHa 6GaHKa 3a cnecTaBaHe Ha
ONTUMU3NPAHE HA CTPYKTypaTa M HaCeNeHWEeTo M TpeTa Mo NpPUB/EYEHW CPEACTBA OT rpaXkaaHu u dbupmu.
pa3xoaute Ha npuBAeYeHMA pecypc baHkaTa npoab/kaBa Aa PaboTv Mo ONTMMM3MpPAHE HA Pa3xoauTe Ha
Cb0bpa3HO NasapHUTE YCNOBUA. npuBeYeHnsa pecypc cbobpasHo nasapHaTa cpeaa.

7 [da 3anasu nosuumata cum Ha aupgep [lpes 2012 r. NMNB pa3swunpABa cBOA aCOPTUMEHT OT KapTOBU NPOAYKTH
cpes, 6aHKUTE B CTpaHATa B KapToBMTE 3a OE3KOHTAKTHW MAalLaHWA 4Ype3 HOBM KpeauTHu KapTtu Visa Classic

pa3nnalwaHums, npeanaraMkn payWave u gebutHu Kaptu Visa Electron payWave, 6asupaHu Ha

WHOBAaTUBHM Mas3apHW peleHna W 6eskoHTakTHaTa TexHosoruAa NFC (Near Field Communication). Kbm

NPOAYKTH, BKNOYUTENHO Ypes Kpas Ha roguHaTta usgageHute oT baHkaTa KapTu 3a 6E3KOHTAKTHU

paseutMe M monynApuMsnpaHe Ha  pasnnalaHuAa ce YBEAWYABAT M HaaxBbpnAaT 58 xun. 6pos, Kato e

6e3KoHTaTHUTE NaWaHUA C KapTu. pasBMTa U TEPMMUHANHATA MpeXKa, 0bCcnyKBalla TasM UHOBALMOHHA
dYHKUMOHAHOCT.

8 [a octaHe cpep Bogewmte KpeauTHu [lpes 2012 r. baHkaTa oTuMTa no-gobpu nasapHu AAnoee npu
WHCTUTYUMM B BbArapua no OTHOWEHWE MeXAyHapoaHWTe MPeBOAM B 4yKAecTpaHHa BaiyTa (MO AaHHKM Ha
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MbPBA MHBECTULIMOHHA BAHKA ALl
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Ha KOHCO/IMAMPAHa OCHOBA

Ha MeXayHapogHute onepaunun wu

SWIFT) — 6,61% ot u3xogawmte (2011: 5,93%) n 8,62% oT BxoaawMmTe

[da 3anasu cTpaternmyeckns cu ¢okyc
BbPXy  BMCOKWTE  CTaHAApTWM  Ha
K/IMEHTCKO 06CyKBaHe.

TbProBCKOTO  UHAHCUpPAHE, Kato (2011: 8,11%). NUB e HarpageHa oT Wells Fargo, KakTo M 3a TpeTa

TbPCEH, HaAeXAeH U  KOpekTeH nopeaHa roguHa ot Deutsche Bank u Commerzbank 3a usknwoumtenHo

napTHbOP. KayecTBO M NOKPMBaHE Ha BUCOKUTE r1obasiHu CTaHA4apTH B 061aCTTa Ha
MeXayHapoaHute npesoau. [lpe3 nepmopa baHkata noaHoBsABa
pPaMKOBO CKM cnopasymeHue ¢ EkcumbaHK TaliBaH 3a OTMyCKaHe Ha
KpeauTu 3a U3BbPLLBaAHE Ha AOCTAaBKM Ha CTOKWU OT TanBaH.

9 Oa NPOABL/IKMU JiF] passuBa [lpe3 rogMHaTa ca CTapTUPAHU HOBU E/IEKTPOHHU ycayrm npe3 MosTa
€/1eKTPOHHOTO 6aHKMpaHe B Fibank — KOMyHanHM nnawaHma n pernctpaums 3a 3D CurypHocT Ha
CbOTBETCTBME C MOTPEOHOCTUTE W KapTu 3a NOBMLIABAHE Ha CUIYPHOCTTA NpU NAawaHusaTa npes UHTepHeT
HY)XOUTE Ha KNAUEHTUTe. ypes nporpamute MasterCard SecureCode wu Verified by Visa.

CTapTupaHa e Bb3MOMXHOCT 33 OHNAMH NPoAaXKbu Ha usgenus ot 3naTo
n apyrv 61aropogHn metanu. 3a nepuosa M3XoasalmTe Npesoay npes
BupTtyanHua 6aHKoB KNOH HapacTteaT u gocturat 40% ot 6poa u 47% ot
CymaTa Ha BCUYKM M31bYeHU npe3 baHKaTa npesoaum.

10

OueHKa 33 BMCOKOTO KAyeCcTBO Ha K/AMEHTCKO 06C/AyKBaHe ca
yBEe/IMYEHUTE KAMEHTU U AEeno3uTHa 6a3a, KaKTo M NojaydyeHuTe npes
rooMHaTa Harpagu, B T.4.. 33 Hali-cuiHa MapKa B bBbarapus cpeg
duHaHcoBUTE UHCTUTYUMKM (Superbrands); 3a nwbuma mapka Ha
6barapckua notpebuten cpepn PpuHaHcoBuTe MHCTUTYUuuM (My Love
Marks); 3a 6aHKa Ha roguHata (Acoumauma baHKka Ha roguHara), 3a
U3K/IIOYUTETHO KAYecTBO WM BUCOK CTaHZAPT MpUM MeXAyHapoaHuTe
npesogn (Wells Fargo, Deutsche Bank, Commerzbank); 3a mobunaHo
6aHKupaHe (International Service Check).
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IIEJIU 3A PA3BBUTHE IIPE3 2013 r.

& [a 3aTBbpaM No3mnLMATa CU cpes, BoAelumTe baHKM B CTpaHaTa, No/13Balla ce C A0BepUeTo Ha
aKLUMOHEPU M KAMEHTU, NMPU NOALbPXKaHe Ha afeKBaTeH BanaHC MexAy PUCK, Kanutaa u

Bb3BPaLLAEMOCT.
& [a yBennum cobcTBEHMA KanuTan C Len YCTOMUMB pacTex Ha akTUBMTE 1 BU3Hec onepauuuTe.

& [Ja npogbmku [Ja noAAbpKa afeKBaTHa /NIMKBUAOHOCT M KanuTanoBa afeKBaTHOCT B

CbOTBETCTBME C MNa3apHaTa cpeaa.

& Na ysennum KpeauTHua nopTdeitn cbobpasHO nasapHWUTE YCAOBMA, NpU NOAAbPXKaHEe Ha
BMCOKMW CTaHAAPTM 3a ynpaB/eHMe Ha PUCKOBETE M aKLEHT BbPXY KPeauTUTe KbM Masiku u

cpeaHu NpeanpuaTUA.

& [la npoabnku Aa GUHAHCMPa KOHKYPEHTHM NPOEKTU C NPMOPUTET Ha NPOrpamMmuTe, CBbP3aHM
C YCBOsIBaHe Ha CpeACTBa OT eBponeickuTe GpoHa0Be.

& [la 3anasu nosnumMATa cU Ha Nasapa Ha Aeno3nTy, KaTo NpeanoynTaHa 6aHka 3a cnectaBaHe
Ha rpaxgaHu 1 pupmm.

& [a 3ana3n nosuumATa cu Ha nnaep cpen, 6aHKuTE B CTpaHaTa B KapTOoBUTE pasniallaHuAa,

npeanaravkm MHOBaTUBHM NA3apPHU PeLleHns U NPOAYKTHU.

& [la ocTaHe cpen BoOJeWNTE KPeAUTHW MWHCTUTYUMM B Bbarapua No OTHOWEHWE Ha
MEXAYHAPOAHUTE Onepaumm M LOKYMEHTapHM PasnnallaHus, KaTo TbPCEH, HAAEXAEH U

KOPEeKTeH NapTHbOP.

& [la npoab/xu Oa pa3BMBa eNeKTPOHHOTO BaHKMpaHe B CbOTBETCTBME C NOTpebHOCTUTE M

HYXXAWUTE Ha K/IUEHTUTE.

ﬁ> [a 3ana3un cTpaTernyeckma cu ¢0|<yc BBbpPXYy BUCOKUTE CTAaHAAPTU HA KTMEHTCKO 06CI'Iy>-KBaHe.
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JIPYTA UH®OPMALIMA

YJIEHOBE HA HAZI3OPHUA CBbBET
EsreHu JlykaHoB — lNpeaceaaten Ha Haa3opHua cbeet

l-H JlyKaHOB ce NpucbegmHABa KbM lMbpBa MHBECTULUMOHHA 6aHKa AL npe3 1998 r. KaTo 3aMeCTHUK
OVPEKTOP, ANPEKTOP U reHepaseH MeHUAXbP Ha KNoH ,TupaHa”, Anbanus. Ot 2001 r. go 2003 r. e
OVNPEKTOP Ha KAOH ,,Butowa” Ha baHKaTta (Codus).

I-H JlykaHOB € 3aeman OTroBOpPHM no3numn B MNbpBa MHBECTULMOHHA BaHKa A/.

Ot 2003 r. go 2007 r. e ANPEKTOP Ha AMpPEKUMA ,YnpaB/ieHne Ha pucka” 1 uneH Ha YnpaBuUTENHUSA
CbBeT.

Ot 2004 r. po 2012 r. — u3NbAHUTENEH AWPEKTOP M 4YneH Ha YnpasuTenHua cbBeT Ha [lbpsa
WHBECTMUMOHHA 6aHKa A/l.

Mpe3 15—Te roamnHu paboTta B MUB r-H J/lykaHoB e 6un npeacenaten Ha KpegutHus cbeeT M Ha CbBeTa
no AMKBUMAHOCT Ha baHKaTa. OTroBapsan e 3a gupekumute: ,YnpaBaeHue Ha pucka”, ,lMpobaemHu
aKTUBKM M npoBusupaHe”, ,KpeantHa agmuHuctpauma”, ,CneymanmsmpaH MOHUTOPUHI U KOHTpon”,
,BbaHKMpaHe Ha apebHo”, ,MeTogonormua” u ,JInkenaHoct”.

I-H J/lyKaHOB e 61 YneH Ha YnpaBuTenHua cbBeT Ha First Investment Bank — Albania Sh.a.

B HauanoTto Ha despyapu 2012 r. r-H JlykaHOB e n3bpaH 3a npeacenaTen Ha Hags3opHUA cbBeT Ha
MbpBa MHBECTUUMOHHA 6aHKa Al 1 3a npeacesaTten Ha KomuTeTa 3a pMcka KbM Haa3opHUA cbBeT Ha
MbpBa MHBECTULMOHHA baHKa ALl

l-H JlyKaHOB € MarncTbp N0 MKOHOMMKKA OT YHMBepcUTeTa 32 HaLLMOHANHO U CBETOBHO CTONAHCTBO B
Codwus. Mpean ga ce npucbegmHn Kbm MUB r-H EBreHun JlykaHoB paboTu KaTo BanyTeH 6pokep B
,bpBa ¢pMHaHCcoBa Bpokepcka Kbwa” 00/,

OcBeH nosuumaTa cu B HaasopHus cbeeT r-H JlykaHoB e npeacegaten Ha OauTHMA KomuTeT Ha First
Investment Bank — Albania Sh.a, npeaceaaten Ha CbBeTa Ha ANPEKTOPUTE Ha “34paBHOOCUTYPUTESTHA
Kaca ®u Xent” ALl, ynpasuten Ha ,debuta” OO0 v ,Peantop” OOA. I'-H J/lykaHOB € cO6CTBEHUK Ha ET
“Umekca-EsreHn JlykaHoB” 1 nputerkasa noseye oT 10% oT Kanutana Ha ,Asea” OO/,

Mas leopruesa — 3amecTHUK-npeacenaren Ha HaasopHuAa cobBet

Mpean npucbeanHABaHETO cu Kbm [TbpBa MHBECTUUMOHHA 6aHka ALl r-»ka Mas leoprveBa B
npoabkeHne Ha 19 roauHu e pabotuna B bbarapckata HapogHa 6aHKa, Kbgeto npuaobusa
3HauuTeNeH ONuUT B MeXKAyHapogHoTo 6aHKoBo geno. [MocnegHata W gnbxKHoct B BHB e
pbKoBoauTen Ha otaen ,MnaTterkeH banaHc”.

l-»>ka Mas leoprvueBa 3anoyBa pabota B [lbpBa MHBecTMUMOHHa 6aHka A npe3 1995 r. kaTto
OMPEKTOp Ha mexayHapogHua otaen. Ot 1998 r. go 2012 r. e nsnbaAHUTENEH AupeKTop Ha [TbpBa
WMHBECTUUMOHHA 6aHKa ALl 1 uneH Ha YnpaButenHusa cbeert. Mpes ceoute 18 rogmHn pabota B MNbpea
WMHBECTUUMOHHA baHKa ALl TA e oTroBapsna 3a gupekuuute: ,KpeautnpaHe Ha MCM”, ,YnpaBneHue
Ha YyoBeLKMA KanuTan”, ,AgMmuHucTpaTnsHa”, ,Mpoaaxobun”, ,baHKMpaHe Ha ApebHOo”, ,MapKeTUHr,
peKknama u Bpb3KK ¢ obliectseHocTTa”, ,,KnoHoBa mpexa”, ,YacTtHo 6aHKnpaHe” n FnaBHa Kaca.

3aegHo C OTrOBOpPHOCTUTe cu B baHKaTa r-xa leoprmesa e 3aemana 1 Apyru OTTOBOPHM NO3NLLUN.

Ot 2003 go 2011 r. r-»ka l'eopruesa e 6una npegcenaten Ha HagsopHua cbeeT Ha CaSys International,
Peny6anka MaKkenoHUA — KapTOB aBTOPM3ALMOHEH LieHTbp 6a3mpaH B MakeaoHMA, KOUTO obcayKea
nAaWwaHmA ¢ Kaptv B bbarapus, MakegoHua u Anbaxus.
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Ot 2009 go 2011 r. r-ka leopruesa e buna npeacesaten Ha CbBeTa Ha AMpeKTopuTe Ha ,[aliHbpc
Kny6 Bwbarapua”“ AL — o¢panyainis Ha Diners Club International, nputexasaHo oT [bpB.a
MHBECTUUMOHHA 6aHKa A/l. B ToBa CM KAYeCTBO TA € MHULUMMPaaa Cb3AaBaHETO Ha peauLia NPOAYKTH,
B T.4. MbpBaTa KpeauTHa KapTa, HAacOYEHa CMeLMaNHO 33 KEHU.

Ot 2006 no 2011 r. r-»ka leopruesa e 6mna CblLO YeH Ha YnpaBuTenHUA cbBeT Ha First Investment
Bank — Albania Sh.a., abuwepHo gpy*kecTso Ha MNbpBa MHBECTULMOHHA BaHKa A/l

B Hauyanoto Ha ¢eBpyapu 2012 r. r-ka leoprneBa e m3bpaHa 3a 3aMecTHUK-NpeacedaTen Ha
HapsopHusa cbBeT Ha MbpBa MHBECTULMOHHA 6baHKa Al 1 3a npeaceaaten Ha [NaBHMA KOMUTET KbM
HapgsopHua coeet Ha MUB ALL.

l-)a leoprueBa e MarncTbLp NO MAKPOMKOHOMMKA OT YHMBepcUTeTa 3a HALMOHANHO U CBETOBHO
cTonaHcTeo B Codua M uma cneagmnaoMHU cneumanm3aumnm no meXayHapoaHn pasnaaliaHma Kbm
MexayHapoaHua BanyTeH GoHA M BbArapckns Hay4yHO-TEXHUYECKM CbHo3.

[Ba NbTK e Harpa)kgaBaHa Cc NpPecTUXKHaTa Harpaga ,baHKep Ha roanHaTta” oT 6barapckua puHaHCOB
ceAMUYHUK , BaHKkepb” — npe3 2001 n 2011 roaunHa.

K.}O0.H. (PHD) F'eoprn Mytadumnes — YUneH Ha Hapg3opHua cbBer

I-H MyTadumeB 3anoysa Kapuepata cv npe3 1985 r. KaTo eKCnepT, a NO-KbCHO KaTo CTapLUMn eKcnepT
no pasBMTME HA cCUCTeMaTta 3a ynpaB/ieHWe W KOoOopAMHauusa Ha npegnpuatuaTa B Acoumauus
,EnektpoHHa NHaycTpus”.

Mpes 1987 r. nocTbnBa KaTo rnaBeH ekcnept B otaen ,KoopauHauma w Passutne” Kbm
N3nbaHuTenHna Aunpektop Ha TexHOeKcnopT.

Mpe3 1991 r. r-H eoprn MyTadumes 3anousa pabota B bbarapckata HapogHa 6aHKa Kato lnaBeH
ynpasnasaw, BanytHua peseps B YnpasaeHue ,,BanyTHu onepaumn”. Mpes WeCTroAUWHUA CU ONUT B
HauMoHanHaTa 6aHKa e 6un OTroBOpeH 33 WMHBECTUPAHETO Ha BajyTHUA Pe3epB U e KOHTPOoAMpan
ynpasneHUeTo my.

O1 1997 r. po 2011 r. e M3NbAHUTENEH ANPEKTOP Ha ,Pnasuna” AL un ,,®nasun” ALl. ,Pnasma” A e
efHa oT Hall-ronemuTe GUPMM B 1eKaTa MHAYCTpUA B Bbarapus.

Hapep cbc cBouTe 3agb/rkeHus BbB ,dnasna”’, ot 2000-Ta roanHa r-u MyTtadumes e nsbpaH 3a yneH
Ha Haga3opHuA cbBeT Ha MNbpBa MHBECTULIMOHHA DaHKa.

Mpe3 1982 r. r-H MyTtadumes 3aBbpLiBa Npaso B Copuiickua yHusepcutet ,,CB.KnumeHT Oxpuackn”.
OT1 1982 r. oo 1984 r. yun B CopboHaTa B MapuK, KbAeTo 3almuTaBa AOKTOpPAT No 6MsHec nNpaBo 1
nonyyaea TuTnata KaHauaat Ha lOpuandecknte Hayku. CbliaTta rogmHa r-H Mytadumnes npnagobusa
cTeneH mMarncTbp no 6usHec agmuHuctpauma ot Schiller University, Napu.

Toli e uneH Ha CbBeTa Ha gupekTopuTte Ha ,,Pnasna” ALl n nputekaBa noseye ot 25% OT KanuTana Ha
APYKeCTBOTO.

Papka MuHeBa — YneH Ha Hap30pHuA cbBeT

Mpeay npucbeauMHABaHETO cM KbM [TbpBa MHBECTUUMOHHA 6aHka A[] r-*ka Pagka MwuHeBa e
paboTuna B Bbarapckata HapogHa baHKa KaTo AMAbP Ha KanuMTaNoBUTE Nas3apu, KbAeTo npuaobusa
3HauuTeneH 6aHKoB onuT. Mo Bpeme Ha pabotata cu B LleHTpanHata 6aHKa, r-ka MwuHeBa
cneumanuMsMpa Kato AMAbP NO KanuTasoBuTe nasapu Ha JloHgoHcKaTa ¢oHaoBa 6opca w
®paHkypTCcKaTa doHaoBa bopca.
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M-»ka MuHeBa 3ano4YBa KapuepaTa CM KaTo eKCnepT BbB BbHLIHOTbPrOBCKOTO Npeanpuatve “fnasHo
WHXXEHEPHO ynpas/ieHue”, KbaeTo paboTu B NPoAb/KEHME HA AEBET roauHu, buna e ekcnept Tpu
rogMHu B TbpProBckoTo apyxectso RVM Trading Company.

Ot 2000-Ta roguHa r-ka MuHeBa e yneH Ha Hag3sopHus cbBeT Ha MbpBa MHBECTULMOHHA BaHKa ALl

l-ka MwuHeBa 3aBbplwBa YHMBEpPCUMTETA 3@ HAUMOHA/NIHO W CBETOBHO cTOMaHcTBo B Codwus,
cneumanHoct , Tbprosus u Typmusbm”.

OcBeH nos3uuumaTta cu B Hag3opHuA cbBeT, r-a MwuHeBa e ynpasBuTen Ha ,bankaH Xoaugens
Copsucuc” OO - apy»KecTBo ¢ AenHOCT B chepata Ha TYPUCTUUYECKUTE U TPAHCMOPTHUTE YCAYIN,
XOTE/INePCTBOTO, TyponepaTopcKkaTa M TypareHTcKata AehHocT. M-a MwuHeBa e ynpaButen M Ha
,bankaH Xonunpeins MaptHepc” OO - AOpy)KeCTBO, KOETO MNpeaocTaBsa YC/AYrn, CBbP3aHU C
MEeXAYHAPOAHNA U BbTpeleH TYPU3bM, M3BBPLIBA BbHLIHOMKOHOMMYECKM CAENKM U PUHAHCOB
MEHUOAXKMDBHT. -)ka MuHeBa npuTerkaBa nosevye OT 25% oT KanuTana Ha ,bankaH Xonungens
MapTHepc” OOA.

ﬁopp.au CKopueB — YneH Ha Hap3opHUA cbBeT

Mpeau Aa ce npucbeanHM KbM MbpBa MHBECTULMOHHA BaHKa A/l r-H MopaaH Ckopues e pabotun ase
rooMHn B oTaena 3a LeHTtpanHa M JlaTMHCKa AmepuKa Ha BbHLIHOTbProBCKaTa OpraHWsauus
,MHTepkomepc” u net roguHu 8 ,MbpsBa yactHa baHka”, Copua KaTo BanyTeH AUAbP U PbKOBOAUTEN
Ha otaen ,Aunnur”.

l-H CkopueB 3anouysa paboTta B [MbpBa MHBECTUUMOHHA 6aHKa npe3 1996 r. KaTo naseH AuAbLP
BanyTHu nasapw.

OT 2000 r. go 2012 r. r-H CKOp4eB e YneH Ha YNpasuUTeNHMA CbBET U U3MbAHUTENEH OMPEKTOP Ha
baHkara.

MNpe3 ceoute 17 roanHu pabota B MbpBa UHBECTUUMOHHA 6aHKa ALl r-H CKopuyeB e OTroBapsn 3a
avpekumnte: ,KaptoBu pasnnawanua”, ,Onepaumn”, ,3naTo U HymusmaTuka”, ,UHTepHeT
6aHKkupane”, ,Oununur”, ,CurypHoct” n ,,0pucHa mpea rp. Copua”.

3aeaHo c oTroBopHocTUTE cu B baHKaTa r-H CKopyes e 3aeman v Apyrn OTFTOBOPHU NMO3MLMMK.

-1 CkopuyeB e 6un npeacegaten Ha Hag3opHusa cbBeT Ha YHMbaHKa, Penybnmka MakeooHusa, YneH
Ha HapsopHusa cbBeT Ha CaSys International, Penybnauka MakegoHua, uyneH Ha CbBeTa Ha
avpektopute Ha ,JaliHbpc Knyd Bbarapua” Afl, uneH Ha CbBeTa Ha AupeKkTopuTe Ha ,baHKkcepsBus
Al”, uneH Ha CbBeTa Ha gupekTopuTe Ha ,MeauUNHCKN ueHTbp Pun Xent” AL v ynpasuten Ha ,du
Xent” 00/A.

B HayanoTo Ha ¢peBpyapu 2012 r., KaTo YsieH Ha Haa3opHuAa cbBeT Ha baHKaTa, r-H CKopuyeB e u3bpaH
3a npeacepgaten Ha KomuteTa no Bb3HArpakaeHmAta Kbm HagsopHumAa cbBeT Ha [bpsa
WHBECTUUMOHHA baHKa A/l.

-H CKopyeB e mMarncTbp no MexayHapoaHU MKOHOMMUYECKN OTHOLWEHUA OT BUCWIMA MKOHOMUYECKM
MHCTUTYT (cera YHMBeEpCUTET 3a HALMOHANHO U CBETOBHO cTonaHcTBo) B Coduma. Cneumanusmpa
6aHKMpaHe B Jllokcembypr, cyanosBu caenku B Euromoney u ¢proubpcn M onuum Kbm Ymkarckata
¢doHaoBa 6opca.

-1 CKopyeB npuTexKaBa noseye oT 10% oT KanuTana Ha ,,Jenta ctok” ALl.
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YJIEHOBE HA YIIPABUTEJIHUA CBBET
Dumutbp Koctos - Mpeaceaaten Ha YNpaBUTENIHUA CbBET U U3MbAHUTENIEH AUPEKTOP

-1 Oumuntbp KocToB ce npucbeanHaBa KbM ekuna Ha lNbpBa nHBectMuMoHHa 6aHka Al npes 2003 r.
KaTo cneuuanuct B Aupekuma ,YnpasneHne Ha pucka”. CKOpo ciefd TOBA € NOBULIEH B HAYa/lHUK
otaen ,,OueHKa Ha puckoBu ekcrnosnumn”. OT 2004 r. o 2007 r. e 3aMeCcTHUK aMpeKTop, a ot 2007 r.
00 2011 r. e ANpPEKTOpP Ha AMpeKuuMa ,YrnpasBaeHue Ha pucka”. Mpes 2010 r. r-H KocTtoB e n3bpaH 3a
yneH Ha YnpasutenHua coBeT Ha [MMNB, a B Hayanoto Ha 2011 r. e Ha3HA4yeH 3a 3aMeCTHUK
nsnbvaHuTeneH anpekrtop. OT Kpaa Ha 2011 r. r-H KocToB e usnbaHutTeneH anpekrop Ha baHkaTta, a ot
HauyanoTo Ha 2012 r. e u3bpaH 3a npeacenaten Ha YnpasuTeHUs cbBeT Ha baHKkaTa.

MNpean pa ce npucbeguMHM Kbm [bpBa MHBECTMUMOHHA 6aHKa A[l r-H KoctoB pabotn B
PalidaiizeHbaHK (Bbarapua) EAL Kato MeHMAXKBP ,Bpb3kK ¢ KaneHTM” n B ObegmHeHa 6barapcka
6aHKa ALl kaTo cTapwu 6aHKoB cayxuten ,fonemmn KopnopaTmBHU KaMeHTU”. ToOM MMa MarucTbpcKa
cteneH no ,,CtonaHcko ynpasnexnune” ot CY ,CB.KnumeHT Oxpuackun”. - Koctos e ceptudumumpaH
drHaHCcoB aHanm3arop.

OtroBopHocTM B bBaHKkata — aupekuusa ,KopnopaTuBHo 6aHKkupaHe”, aupekuusa ,YnpasneHue
KpeguTHU nopTdennn Ha 3a4rpaHnYHM KNOHOBE U apyKectBa”, anpekums ,KpegnutupaHe Ha Masku
n cpeaHu npeanpuatmua”, anpekuma , Tpexbpu” n gupekums ,Mpogaxomn”.

OcBeH nosuumata cu B baHKaTa, r-H KoctoB e npeacepaten Ha HagsopHusa cbBeT Ha YHWOaAHKa,
Penybavnka MaKkegoHus.

Bacun Xpucros - YneH Ha YnpaBuUTeNHUA CbBET U U3NbJHUTENIEH AUPEKTOP

I-H Bacun XpuctoB 3ano4sa paboTa B MbpBa nHBecTMUMOHHA H6aHKa AL npe3 2001 r. KaTo HaYya HUK
otaen ,MnoteuHn Kpegmtn”. OT 2002 r. 3aema ANbKHOCTTa AUPEKTOP Ha aunpekums ,baHKMpaHe Ha
ApebHo”, a ot 2005 r. go 2010 r. e aupeKTop Ha aupeKkuusa ,KnoHoBa mpexa”. Mpe3 2010 r. r-H
XpuctoB e n3bpaH 3a YneH Ha YnpasuTenHua cbeeT Ha B, a B Hayanoto Ha 2011 r. e Ha3Ha4eH 3a
3aMeCTHUMK u3nbaHuTeneH aupektop. OT Kpaa Ha 2011 r. r-H XpMCTOB e U3NbAHUTENEH OUPEKTOP Ha
baHkara.

Mpeau Aa ce npucbeanHn Kbm MbpBa MHBECTUMLMOHHA 6aHKa AL r-H Xpuctos paboTtu B ObegnHeHa
6barapcka 6aHka AJl KaTo ctaplin 6aHKOB cayxkuTen ,fonemu KoprnopaTuBHM KameHTn”. Toih nma
MarncTbpcKka creneH no ,,CYeToBOACTBO M KOHTpoAn” OT YHMBepcUTETa 33 HALMOHANHO M CBETOBHO
ctonaHcTeo B Codus.

OTtroBopHoCcTM B bBaHKata — gupekuua ,baHKkupaHe Ha ApebHo”, aupekuma ,KnoHoBa mperka”,
ampekuma ,A0MUHUCTPaTMBHA”, AMpeKkuusa ,MapKeTuHr, peknama W BPpb3KKU C obliecTBeHocCTTa”,
anpekuma ,YactHo 6aHKupaHe”, anpekums ,OpraHn3aums U KOHTPOA Ha KAMEHTCKoTo obcnyrkBaHe”
n aupekumn ,fnasHa Kaca”.

OcBeH no3mumAta cn B baHKaTta, r-H XpUCTOB e npegcenarten Ha YNpaBuTenHua cbBeT Ha First
Investment Bank - Albania Sh.a. n yneH Ha CbBeTa Ha gupekTopuTe Ha ,,JdaiHbpc KNyb Bbarapua” AL.
l-H XpuctoB e uneH Ha CbBeTa Ha AupekTopuTe Ha ,MeguumHckn ueHTpoBe du Xent” AL wu
»MeanumHckun ueHtpose ®un Xent Nnosgus” ALl

Mpe3 2012 r. r-H XpUCTOB € HarpaZieH c NpPecTu»KHaTa Harpaga ,baHKkep Ha roguHaTa” oT 6barapcKkms
dUHAHCOB ceAMUYHUK , BaHKepb”.

Csetocnas MonaoBaHCKU — YneH Ha YnpaBUTENHUA CbBET U U3NMbJHUTENIEH AUPEKTOP

-H CsBetocnas MongoBaHCKM ce npucbegmHaABa Kbm baHkata npe3 2005 r. KaTo AupekTop
CneumnanmsmnpaHa cnyxba ,BbrpeweH KoHTpon”. OT 2007 r. go 2008 r. e rnaBeH M3MbAHUTENEH
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OMpeKTop Ha ,, First Investment Bank — Albania Sh.a”. Ot 2008 r. go 2010 r. 3aema A/JbXKHOCTTA
OVpPEeKTop Ha aupekuuna ,Onepaummn”. Mpes 2010 r. e n3bpaH 3a yneH Ha YnNpaBuUTE/NHUA CbBET Ha
MbpBa MHBECTUUMOHHA 6aHKa A/l, a B Ha4anoTo Ha 2011 r. e Ha3HaYeH 3a 3aMeCTHUK U3NbJHUTENEH
avpekTop. OT Kpad Ha 2011 r. r-H MonaoBaHCKM € U3NbAHUTENEH ANPEKTOP Ha baHKaTa.

Mpean ToBa r-H MosgosaHckm pabotn B KMMI Bbarapus OO/ KaTo MeHUAXbP ,YnpasB/ieHWe Ha
KopnopatusHua puck” u B Deloitte & Touche (cera Deloitte), Bbarapua kato crapwu oautop. Toit
MMa MarmcTbpcKa creneH no ,,PrMHaHcK” oT YHMBEpPCMTETA 3@ HALMOHAMIHO U CBETOBHO CTOMAHCTBO B
Codwua. I-H MonaoBaHcKuM e cepTuduumpaH oamutop ot MHGOPMaLMOHHU CUCTEMM 33 OAUT U KOHTPO
(ISACA), CALL,

OTroBopHOCTM B BaHKaTa — aupekuma ,Onepaunn”, anpekums ,KaptoBu pasnnawaHua”, anpekumns
,E-DaHKMpaHe”, anpeKumns ,31aTto U HyYMM3MaTUKA”, AMpekuma , YrnpaBaeHne Ha YoBeLKUA Kanutan”
n gmpekuma ,CurypHoct”.

OcBeH no3unumnAaTa cvm B baHkaTa, r-H MongoBaHcKK e yneH Ha OauTHUA KomuTteT Ha First Investment
Bank - Albania Sh.a., uneH Ha HagsopHusa cbBeT Ha YHMbaHKa, Penybanka MakedoHUA, YieH Ha
HapsopHus CbeeT Ha CaSys International, Penybanka MakenoHus, yneH Ha CbBeTa Ha gMpeKTopute
Ha ,[JaliHbpc Knyb bBbarapua” AL wn npeacepaten Ha CbBeTa Ha AupekTopuTe Ha ,BonkaH
daiHeHwWwbA cbpeucuc” EAL. M-H MongoBaHCKM npuTerkasa Hag 10% oT KanuTana Ha ,HekcT Au Cn”
00/, oT KanuTana Ha , Kny6 12” OO/ v oT Kanutana Ha , Kyyk eHa Mop” O0A.

Mas Oiidanow - YneH Ha YnpaBUTe/NIHUA CbBET U UPEKTOP HA AUpPeKLMA ,YnpaB/ieHne KpeanuTHU
noptdeitnn Ha 3agrpaHUYHUN KNOHOBE U gpyXKecTBa”

I-*ka Masn Olidanow 3anoysa pabota B MbpBa MHBECTUUMOHHA B6aHKa ALl npe3 1993 r. KaTo KpeauTeH
cneumannct. NMo-KbCHO e NOBMULLIEHA B AMPEKTOP Ha AMpPeKLMA ,,AHaNN3M N KOPNOPaTUBHU KpeanTn”
M e n3bpaHa 3a usneH Ha KpeantHua cbBeT Ha baHkaTa. Mpe3 2004 r. r-ka Oidanow e HazHayeHa 3a
ANpeKTop Ha anpekuma ,KoprnopatmeHo B6aHKMpaHe” u n3bpaHa 3a YneH Ha YnpaBuTenHUA cbeeT. B
HayanoTo Ha 2011 r. e Ha3HayeHa 3a AUPEKTOP Ha AMpeKumsa ,YnpaBneHne KpeguTHU nopTtdennm Ha
3a4rpaHNYHUTE KNOHU M ApYyrKecTBa” U e YneH Ha YNpaBUTEeHUA CbBeT.

Mpean ga ce npucbeauHU Kbm baHKaTa r-ka Oindanow paboTu KaTo AMpeKkTop Ha oTaen B “lbpBsa
3anagHa puHaHCOBa Kblla” M KaTo KpeauTeH cneunannct B “lMbpsa YacTHa baHKa”.

M-»ka Olidanow He 3aema APYrM AJbKHOCTU OCBEH No3nuumTe cn B baHKaTa.
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NbPBA UHBECTULUMOHHA BAHKA ALl

{5}'/\ Fi ban k Loknag 3a genHoctra 3a 2012 r.

teola unBecmuuuonHa Gamnka Ha KoOHCoONMAupaHa OCHOBa

Hactoawmar [oknag 3a AewHocTra (Ha KoHconuaupadHa ocHosa) 3a 2012 r. e opobpeH oT
YnpaButenHua cbBeT Ha [MbpsBa WHBeCTMUMOHHA Bawka A/ no ycTaHoBeHwWa B baHKata peg Ha

3acefganue ot 5 anpun 2013 r.

Au p Kocroe CWaB Monm{a HCKM

3nbaHUMeneH dupekmop M3nwvaxumeneH oupekmop

.

/Uu/

flnko Kapakones

InaseH puHaHcos dupexinop



JAEKJIAPALIU A

no wi. 100n, a1 4, T. 4 or 3aKoHa 3a my0IM4YHOTO MpeAarane Ha neHHn kamwxa (3IIIIK)
i w1 32, an. 1, 1. 6 or Hapen6a Ne 2 na K@®H 3a npocnexkTuTe NpH My01MYHO HpeAarane
U J0IyCKAHE 10 ThProBHs HA PeryJHpaH Ma3ap Ha IeHHH KHH/KA H 32 Pa3KPHBAHETO HA
undopManus ot myGAHYHHTE APY/KECTBA H APYTHTE EMHATEHTH HA ICHHH KHIKA

Nonynoamucanute, Jnmutsp KoctoB KocToB, M3NBJIHHTENIECH AMPEKTOP H MpejceAaresl Ha
Vipasureanus cbBeT Ha [Ibpsa nuBecTunroHHA Ganka AJl, Cetocias Croanos Monosancky,
U3IBJIHUTEICH TUPEKTOD U WieH Ha YIpaBuTeIHUs ChBeT Ha [IppBa HHBeCTHIHMORHA Oanka AJl
u Sluko Anrenos Kapakosies, rilaBeH GHHAHCOB AUPEKTOP YAOCTOBEpsSBaMe, e JOKOIKOTO HH €

H3BECTHO.

e KouconuaupanusaT ¢uuancoB ordyeT Ha [IppBa mHBecTHIMOHHa Oamka A/l kbMm 31
nexemBpu 2012 r., ChCTaBEH CBIIACHO NMPUIOKHMHTE CUETOBOJHM CTAaHAAPTHU, OTpa3ABa
BAPHO M YECTHO MH(POpPMALMATA 3a aKTHBHTE M TTACHBHTE, (UHAHCOBOTO CHCTOSHHE H
neyanbara Ha [Ippea wmHBecTHMimoHHa Oanka AJl m Ha JpyxKecTBara BKIIOYCHH B

KOHCOIMJALHATA.

e JlokmambT 3a AeHHOCTTA HA KOHCOIHMpaHa ocHoBa Ha [IbpBa uHBecTUIIMOHHA Oanka A/l
kpM 31 nexempu 2012 r. chabpKa JOCTOBEPEH IIpErjie]l Ha PasBUTHETO W pe3ysITaTUTe
or pehHocrra Ha [IppBa wmHBecTHuuoHHa Oamka AJl, KaKTO M CBCTOSHHUETO Ha
Apy’KecTBaTa BKJIFOUEHH B KOHCOJIUAALHSTA.

—
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=

T 'i/.’
~ Tlumutsp Koctos
Hsnvanumenen oupexmop
Ipeoceoamen na YC

Snko Kapaxkosie
['nasen gurancgs ou

05 anpun 2013 r.
rp. Codus

Caerocias Morﬁonaﬁcm

Hznvanumenen oupekmop
Ynen na ¥C
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