NMbPBA UHBECTULIMOHHA EAHKA ALl

HekoHconuaupaH oTyeT 3a NapUYyHUTE NOTOLM 32 WeCcTMeCceyneTo, Npuknyuno Ha 30 roHu 2009 r.
HEeoAUTMPaH

B XWN. nB.
WwecT Mmeceua, WecT Meceua,

NPUKNHOYUIK HA MPUKITIOYUIU Ha
30 1oHn 2009 T. 30 roHm 2008 r.

HeTeH napuyeH NOTOK OT OCHOBHaTa AeMHOCT
HeTHa nevyanba 19 085 24 190

Kopekuuu 3a HenapuyHu onepauum

ObesueHka (3 747) 6 075
AMOpTU3aLMA Ha Matepuanin U HemaTtepuanHiu AbnroTpaHn akTuBK 9204 7 548
Tekywo Ha4yucneHn gaHbUm 2909 2734

27 451 40 547

I'Ipoueﬂu B aKTUBUTE, y4YacTBallK B OCHOBHaTa HEﬁHOCT

(YeenuyeHue)/HamaneHwe Ha (hUHAHCOBKM aKTUBMW 3a ThpryBaHe (17 390) 2202
(YBenuyeHue)/HamaneHwe Ha MHBECTMLMWUTE Ha pasnonoxeHue 3a npogaxba (71 359) 51149
(YBenuyeHue) Ha BaemaHua oT BaHKM U PUHAHCOBWU MHCTUTYLIMK (18 636) (509)
(YBenv4eHwe) Ha B3eMaHus OT KIIMEHTH (75 307) (25 422)
(YBenudyeHue) Ha Apyrn akTuem (10 4§5_) (13 Sﬂ
(193 157) 13779
lMpomMeHu B nacHBMUTE, yYacTBalLX B OCHOBHATa AeWHOCT
YBenuueHue Ha 4enoanTtu oT BaHku (22 907) 14 582
YeenuyeHue/(HamaneHue) Ha 3aabimKeHns KM APYr KNUeHTK (4 432) (451 970)
HeTHo (HamaneHue) Ha Apyru nacueu (1978) (1 181)
(29 317) (438 579)
MnateHn aaHsUW (1 499) (2 873)
HETEH NAPUYEH NOTOK OT OCHOBHATA JEAHOCT (196 522) (387 126)
MapuyeH NOTOK OT UHBECTULMOHHA AeHOCT
(Mpuacbusaxe) Ha AbArOTPaHU MaTepuantin U HemaTepuanHu akTusu (4 505) (26 638)
HamaneHwe Ha UHBeCTULMK 30232 35 883
HETEH NAPWUYEH MNOTOK OT UHBECTULIMOHHA OEMHOCT 25727 9 245
PUHaAHCUpaHe
YBenudyeHwe/(HamaneHue) Ha Apyru 3aeMHu cpeacTea (74 569) 279 223
HETEH NAPUYEH NOTOK OT ®UHAHCUPAHE (74 569) 279 223
HETHO (HAMANEHMWE) HA NAPUYHUTE CPEACTBA (245 364) (98 658)
NAPWYHU CPEOCTBA B HAYANOTO HA NEPUOOA 755 057 797 667
NAPWYHW CPEOCTBA B KPAA HA MEPUOJA 509 693 699 009

M. MateeB
W3MbNHWUTENEH

o

M3MBNHWTENEH OUPEKTOP




NBbPBA MHBECTULUMOHHA BAHKA A[l

HekoHconuaupaH oT4eT 3a NbNHUTE AOXOAM 3a lecTMece4yueTo, Nnpuknoyuno Ha 30 oHu 2009 1.
HeoauTUpaH
B XWI. NB.
wecT Meceua, wecT mMeceua,
npuknioyunu Ha 30  NPUKNIOYUNK Ha
oHU 2009 r. 30 roHm 2008 r.

Mpuxoaw oT NUXBK 171 146 161 452
Pasxoawu 3a nuxsu (116 331) (84 314)
HeTteH nuxseH poxon 54 815 77 138
[Npuxoan OT Takcu U KOMUCUOHWN 28 036 33 039
Pa3xoau 3a Takcu 1 KOMUCUOHU (3 533) (4 096)
HeTeH poxop OT TaKCU U KOMUCUOHMU 24 503 28 943
HeTHu npuxoau/(pa3xoau) oT TbProBCKU onepauum 3419 (308)
Opyrv HeTHU onepaTUBHU pa3xoau (148) (2 443)
OBLL0 NPUXOAU OT BAHKOBU OMEPALIUU 82 589 103 330
AOMWHUCTPATUBHU pasxoamn (66 538) (68 447)
Ob6esueHka 3747 (6 075)
Opyru npuxogw/(pasxoaun), HETHO 2196 (1884)
NMEYANEA NPEOW AAHBYHO OBNATAHE 21994 26 924
Pa3xoau 3a gaHbUMU (2909) (2734)
HETHA NEYAJIIBA 19 085 24190

OCHOBHM A0X04M HA aKUMUA U JOXOAM Ha akuUsa ¢ HamaneHa
CTOWHOCT (8 s1es8a) 0.17 0.22




MbPBA UHBECTULMOHHA BAHKA Al

HekoHconuaupaH oT4yer 3a (pUHAHCOBOTO CbLCTOAAHME KbM 30 toHM 2009 r.
HeoaUTMpaH

B XUN. NnB.
31 nekemBp#U
30 roHu 2009 . 2008 .
AKTUBM
[MapuyHu cpeacTea U B3EMaHUs OT LieHTpanHu 6aHkn 506 603 745 083
dUHaAHCOBM aKTUBW 3a TbpryBaHe 27 071 9 681
MHBecTMUUK Ha pasnonoxeHue 3a npogakba 389 977 311 544
dUHaHCOBM aKTUBW AbPXaHW A0 nagex 30 161 60 393
BaemaHus ot 6aHKn 1 PUHAHCOBM MHCTUTYLNM 21 920 10 168
B3emaHusa oT KNUeHTK 3024 570 2 945 516
MmoTun n obopyaeaHe 144 817 149 010
HemaTepuanHu aktusu 4 658 5 164
Opyrn aktnsn 30 040 19 575
OBLWO AKTUBU 4179 817 4 256 134
MACWUBU U COECTBEH KAMUTAT
3aabmKeHnsa KbM BaHkn 30 508 53 415
3aabIMKEHUSA KbM APYTN KIUEHTM 3174 889 3179 321
[pyru npusBneveHun cpeacrea 411 479 490 398
Mopa4nHeH cpodeH abnr 57 069 53 852
[ObnroBo kanutanoB UHCTPYMEHT 101 607 100 474
MNMacuBK No oTCpoYeHn AaHbLK 1806 1681
Opyru nacusu 5830 6 523
OBLLO NACUBM 3783188 3 885 664
AKUWOHepeH kanutan 110 000 110 000
lMpemun oT EMUCUM Ha akuUK 97 000 97 000
3akoHOBU pe3epsu 39 861 39 861
MpeoueHBYEH pe3epB Ha UHBECTULMWUTE Ha
pasnonoxeHue 3a npogaxba 607 (6 467)
Hepasnpegenexu nevyantu 149 161 130 076
OBLLO COECTBEH KAMUTATN 396 629 370 470
OELLO NMACUBU U COECTBEH KAMUTAN

4179 817 4 256 134

M. MaTteeB
M3MBAHUTENEH AVPE



NMbPBA UHBECTULIMOHHA BAHKA Al

HekoHconuaupaH oT4YeT 3a NPOMeHUTE B COGCTBEHUA KanuTan 3a wecTMece4yneTo, NpUKknoYuno Ha 30 oHu 2009 r.
HeoauTUpaH

B XWn. NB.
AKUMOHEpeH Mpemun ot Hepaznpepge- MpeoueHbYeH 3akoHOBM
Kanuran EMMUCHH neHu ne4anotu pe3eps Ha pesepBu Obwo
WHBECTULMHUTE Ha

pasnonoxeHue

3a npopaxba
Canpo kbMm 1 sHyapum 2008 r. 110 000 97 000 79 145 (350) 39 861 325 656
[peoueHbYeH pe3eps Ha UHBECTULUKUTE Ha
pasnonoxeHue 3a npogaxba - - - (151) - (151)
HeTHa nevanba 3a wecTTe Meceua, npuknoyunm Ha 30
toHu 2008 r. - - 24 190 - - 24 190
Cango kbm 30 roHu 2008 r. 110 000 97 000 103 335 (501) 39 861 349 695
Canpo kbMm 1 AHyapu 2009 r. 110 000 97 000 130 076 (6 467) 39 861 370 470
lMpeoueHbYEH pe3epB Ha UHBECTULUUKUTE Ha
pasnonoxeHue 3a npogaxba - - - 7074 - 7074
HetHa nevyanba 3a wectTe meceua, npuknodunu Ha 30
toHW 2009 T. - - 19 085 - - 19 085
Cango kbm 30 roHu 2009 r. 110 000 97 000 149 161 607 39 861 396 629

E. llykaHoB
W3MbAHWTENEH ANPEKTOP




(a)

(b)

(c)

NPUNOXEHUE KbM HEKOHCONMMAUPAHNA ®UHAHCOB OTHYET HA MbPBA
MHBECTULMOHHA BAHKA Al
KbM 30.06.2009 I

NMOACHUTENHW BENEXKMU

Basa 3a usroresiHe Ha chbmHaHCOBUTE OTYETH
MNpaBeH cTaTyT

MbpBa nHBecTMUMOHHaA 6aHka All (baHkaTa) e cb3gageHa B Penybnuka Bbrirapusa n nma
cefanuuie n agpec Ha ynpaeneHnue: rp. Codoumsa, oyn. Oparan LlaHkos 37.

BaHkaTta nma nbneH 6aHKoB NuuUeH3, nsgageH oT bvnrapckata HapogHa 6aHka (BHB),
crnopen KOMTO MOXe [da W3BbplUBAa BCUYKM OaHKOBM onepauun, paspelleHn oT
OBbNrapckoTo 3aKOHOAATENCTBO.

baHkata uma uyxpgectpaHHu fgeviHoctn B Kunbp u go 31 aeryct 2007 roguHa, B
AnbaHus.

B pesyntaT Ha ycnewHo MNbpBUYHO NYyOMMYHO MpeanaraHe Ha HOBM aKkuMm Ha
Bvnrapckata ¢oHgoBa Gopca - Codwmsi, baHkaTa e peructpupaHa kato ny6nmyHo
apyxectso B Peructbpa Ha Komucuata 3a ¢UHaAHCOB Haa30p B CbOTBETCTBME C
pasnopendbute Ha 3akoHa 3a nNyOnM4HO NpefnaraHe Ha LeHHU kKHuka Ha 13 toHn 2007.

Mpunoxummn ctaHpapTm

HekoHconvanpaHuTe ((UHAHCOBUTE OTYETM Ca WU3FOTBEHW B CbOTBETCTBME C
MexgyHapogHuTe cTaHgapTM  3a  (uHaHcoBo oTyutaHe (MC®PO), npuetn ot
EBponenckata koMmucus.

M3rotBaHETO Ha duHaHCOBM 0T4ETM B cboTBecTBMe ¢ MCOPO Hanara u3nonsBaHETo Ha
onpeaeneHn CbLIEeCTBEHN CYETOBOAHM MPELIEHKU UM N3NCKBA MEHWOXKMbHTA Oa npasu
nMpeLeHkn B npoueca Ha npunaraHe Ha CYETOBOOHUTE MONMUTUKM Ha baHkaTa.
O6nacTuTte, BKNHOYBALLMN egHa NO-BUCOKA CTEMEH Ha NPeLeHKa U CNOXHOCT unun obnactwy,
KbOETO MpeLeHKUTe M NPEeAnoNioKEeHUsTa MMaT BaXHO 3HayeHuMe 3a puHaHcoBuTe
OT4eTH, ca NokasaHu B 6enexka 2 (p).

npeACTaBﬂHe Ha (*)VIHaHCOBVITe oT4yeTHn

durHaHcoBUTE OTYETM ca npeacraBseHn B 6'bJ'IFapCKI/I neBoBe, 3aKpbllieHn 00 Xunaga
neBa.

®rHaHCOBNTE OTYETU Ca M3TOTBEHW CbIMacHO NpUHLMMA Ha cnpaBegnuBaTa CTOMHOCT 3a
AepuBatvBHUTE (OUHAHCOBW WHCTPYMEHTW, (OUHAHCOBWTE aKkTMBM W MNacuBu 3a
TbpryBaHe, KakTo M akTuBute 3a npogaxba C M3KMoYeHue Ha Te3n, 3a KOMTO funcea
HagexgHa 6asa 3a onpefensiHe Ha crnpaBeanvMBarta MM CTOMHOCT. [pyrute dvHaHCOBM
aKTUBM W nNacvBW, KakKTO W HedPUHAHCOBMTE aKkTMBM W MacueBu, Ca OTYETEHU Mo
amMopTusMpyema unm nctopuyecka CTOMHOCT.

HacTtoawute (*)VIHaHCOBVI oT4yeTU Ha baHkaTa He ca KOHCOnMunanpaHu.
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OCHOBHM efnieMeHTU Ha cyeToBOAHAaTa NOoNUTUKa
Mpu3HaBaHe Ha npuxoau

MpuxoguTe OT M pasxoguTe 3a NMUMXBM Ce Npu3HaBaT B OTYETa 3a AOXOAUTE CbIMacHo
NpYHUMNA Ha HavucnsiBaHeTo Ha 6asa edekTBHA [JOXOOHOCT Ha akTMBa Wnu
CbOTBETHATa NPOMEHNMBA AoxoAHOoCT. MpuxoanTe OT M pas3xoauTe 3a NUXBU BKMHOYBAT
amMopTu3aumsl Ha CKOHTO M NPeMUW, KakTo U Ha APYrv pasfnuku Mexay mbpBoHavanHaTa
HanaHcoBa CTOMHOCT M CTOMHOCTTa Ha Nagex Ha 6a3a eheKkTUBEH NNXBEH MPOLEHT.

Mpuxoante OT 1 pasxoauTe 3a TakCU U KOMUCUOHW OT (bmHaHCcoBM ycrnyrn Ha baHkaTta ce
npu3HaBaT B OTYeTa 3a JOXoAWTe KoraTo CbOTBETHATa ycrnyra e n3BbpLueHa.

HeTHute npuxoaun OT TbProBCKM onepaunn BKIKOYBaAT npunxoan n pa3xoan ot npop,a>|<6|/| n
NnpoOMeHn B cnpaBennmBata CTOMHOCT Ha CbVIHaHCOBVI aKTuBM N NacuBun 3a TbpryeaHe.

anIHLl,VInVI Ha OTYMTaHe Ha UHBeCTULMN B ObLiEepPHU NpeanpuaTnsa
MHBecTMUMUTE B ObLUEPHM NPEAnpUsSTUSA ce oT4MTaT no ueHa Ha npugobveaHe.
BanyTtHu onepauuu

®yHKUUOHasIHa 8ajlyma u eanlyma Ha npedcmaesiHe

PrnHaHCOBUTE OTYETU Cca npencraBeHn B 6'bJ'IFapCKl/I ieBoBe, KOATO € (*)yHKLI,I/IOHaﬂHaTa
BanyTa u BanytaTta Ha npeacraBdaHe Ha BbaHkaTa.

Cdesnku u canda

Cpoenkute B YyxaecTpaHHa BanyTa ca NpeBanyTMpaHy BbB (pyHKUMOHanHaTa BanyTa no
ocuumanHutTe obMeHHM KypcoBe Ha gatute Ha TpaHsakuuute. KypcoBuTe pasnvki ot
Te3n TpaH3aKUMKU 1 OT MpeoLeHKaTa Ha NapuyHUTE akTMBM U NacuBM, AeHOMUHUPAHU B
yy)xgecTpaHHa BanyTa, ca npeacTaBeHu B oTyeTa 3a goxoauTe. KypcoBute pasnuku ot
HemnapuyHUTE NO3ULIMK Ca BKITHOYEHN KaTo pe3epB B COBCTBEHMS KanuTarn.

YyxdecmpaHHu deliHocmu

dyHKUMOHANHaTa BanyTa Ha YyXAeCcTpaHHUTe AeHocTM B Kunmbp pPbKOBOACTBOTO
npuema, Ye e espo. lNpu onpenensiHe Ha pyHKUMOHaNHaTa BanyTa Ha YyXaecTpaHHUTe
OeNHOCTM ce B3eMa npeaBui, Ye Te OCbLUECTBABAT CBOSITa AEMHOCT KaTo NPOAbIKEHNE
Ha JelMHOCTTa Ha OCHOBHAaTa OTYeTHa eauHMULA.

dunHaHCOBMU aKTUBM

baHkaTa knacuduumpa puHaHCOBUTE CUM aKTUBW B CregHuUTe Kateropuu: ¢OuMHaHCOBWU
aKTMBW, OTYMTaHM MO CMpaBednvBa CTOMHOCT Ypes3 oTyeTa 3a [oxoauTe; KpeauTu u
B3€MaHWsi; MHBECTMLMKN, ObPXaHN 0O Nadex; (PMHaHCOBU aKTMBW Ha pas3nonoXeHue 3a
npogaxba. MeHWOKMBHTBT onpefens Krnacugukaumsita Ha UWHBECTUUMWTE  MpU
MbpPBOHAYANTHOTO UM MPU3HABaHE.



(ii)
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duHaHCOBU akmueu, om4yumaHu o cnpasedsiuea cmMolHOCM 4Ype3 omyema 3a
doxodume

Mo3numsiTa cbabpka ABe noakaTeropuun: (OMHAHCOBW aKTWBM 3a TbpryBaHe W akTUBM,
MbpPBOHaYasniHO onpedeneHn 3a oT4YMTaHe Mo chpaBedsiMBa CTOMHOCT 4pe3 OT4yeTa 3a
foxoamTe. [lageH hMHaAHCOB aKTMB ce Knacuduumpa B Tasu KaTeropusi ako e npugobuT ¢
Len npopax6a B KpaTbK CPOK UMW € onpeferneH B Tasn KaTeropusi oT MeHUIKMbHTA.
[epvBaTnBMTE CbLLUO Ce KaTeropmaupar KaTo OAbpXXaHW 3a TbpryBaHe, OCBEH aKo He ca
onpeaesnieHn 3a Xe4KupaLLm MHCTPYMEHTHU.

Kpedumu u e3emaHus

Kpeoutnte u B3eMaHuaTa ca HedepuBaTMBHM (DUHAHCOBU aKTUBU C (OUKCUPaHWU Unn
onpenensiemMy nnaLlaHnsi, KOUTO He ce KOTUpaT Ha akTMBEH nasap. Te Bb3HWKBAT Korato
BaHkaTa npegocTtaBsa napw, CTOKM UNN YCNyrn OUPEKTHO Ha gebuTtop 6e3 HamepeHue 3a
TbpryBaHe Ha B3eMaHeTo.

AbpxaHu Ao nadex

MHBecTMumuTe, AbpKaHM OO Nafex ca HedepuBaTMBHM (OMHAHCOBM aKTMBU C prKCUpaHu
unu onpegensemMu nnawaHus U UKCUpaHW Nagexu, 3a KOUTO MEHUMKMbHTBLT Ha
BaHkaTa MMa HamepeHUeTo U Bb3MOXHOCTTA [a 'M AbpXn Ao nagex. Ako baHkaTta pelum
Aa npofaBa MnoBeye OT HECHLLIECTBEHA CyMa akTMBW, AbpXaHW OO0 najex, usanara
Kateropus crnegBa Aa 6bae npeknacuduumpaHa kato akTMBU Ha pasnorioxeHue 3a
npogaxba.

Ha pasnosnoxeHue 3a npodaxb6a

MHBecTuummTe Ha pasnornoxeHne 3a rlpop,a>|<6a Ca TakKmBa, KOUTO Ce npeasvxga Aa
6boaT ObpXaHW 3a HeonpeaeneH nepuon OT BpemMe U eBeHTyallHO npodaneHu npu
Hy>XOa OT JIMKBUOHOCT UMM NPOMEHUN B JINXBEHUTE MPOLIEHTW, 0OMeHHUTE KypcoBe unum
LeHUTEe Ha KanutanoButTe MHCTPYMEHTW.

lpu3sHasaHe

MokynknTe 1 NpodaxbuTe Ha hMHaHCOBM aKTVMBMW, OTYMTaHMW MO CNpaBeAnvBa CTOWHOCT B
nevanbata unu 3arybata, gbpXaHW 40 MadeX U Ha pasnonioXeHue 3a npodaxba ce
npusHaBaT Ha faTtaTta Ha JoCTaBsiHe Ha akTuBuTe. KpeanTtnte Bb3HMKBAT, KOraTo cymute
ce NMpegocTaBAT Ha KpeauTononyyatenute. Bcuukn puMHaHCOBM akTMBM ce npusHaeaT
MbpBOHAYanHO MO CrpaBeAnuMBa CTOMHOCT MIOC  TPaH3aKUMOHHUTE  pa3XoaMm.
®rHaHCOBWTE aKTMBM Ce OTMMCBAT, KOraTo NpaBaTa 3a NnosflydaBaHe Ha NapuyHKU NMoToum
OT (pMHaHCOBMTE aKkTMBM ca u3TeKNM unm BbaHkata CbllecTBEHO € npexBbpnuna
pvcKOBeTEe U NomnanTe oT cobCcTBEHOCTTA.



(vi)

(vii)

OueHsigaHe

AKTMBUTE Ha pasnonoxeHume 3a npopjaxba u uHaHCOBUTE aKTUBWU, OTYUTAHM MO
crpaBesiMBa CTOMHOCT B NevyanbaTa wunu 3arybata cneg nbpBOHa4YanHo NpuM3HaBaHe ce
oTyMTat Mo cnpaBeAnuBa CTOMHOCT. Kpeautute n B3emMaHusitTa U UHBECTULIMUTE,
ObpXKaHu 00 Nafgex ce oT4yMTaT Mo aMopTU3MpaHa CTOMHOCT, Npu NpunaraHe Metoda Ha
edeKkTMBHUA NUXBEH NpoueHT. MNpuxoguTte n pasxogute OT NPOMEHU B cnpaBegnmearta
CTOMHOCT Ha hMHAHCOBM aKTUBW, OTYMTAHWN NO CrpaBeasiMBa CTOMHOCT B nevyanbata unu
3arybarta ce BKIHOYBAT B OTYETa 3a JOXO4MTe 3a Nepuoaa, Npes KOWTO ca Bb3HWMKHAIMW.
Mpuxognte n pasxogute OT MPOMEHM B CnpaBegnmBata CTOMHOCT Ha (MHaHCOBUTE
aKTUBM Ha pasnorioxeHne 3a npogaxba ce nNpu3HaBaT OMPEKTHO B COOCTBEHMS KanuTan
AokaTto MHaHCOBUTE akTMBM ObAaT oTnucaHu unu obes3ueHeHUn, KaTo KyMyrnaTUBHUTE
npuxoau M pasxoau, NPU3HaTM OO MOMeHTa B COOCTBEHWS KkanuTan ce npusHaeaT B
oTyeTa 3a goxoauTe.

Jluxeata, kankynvpaHa rnpu npunaraHe Ha MeToga Ha eeKTUBHUS NIMXBEH MPOLEHT ce
npusHaBa B oTyeTa 3a goxoaute. [OQMBUAEHTUTE OT KanuTanoBUTE WMHCTPYMEHTU Ha
pasnoriokeHne 3a npopaxba ce oTunTaT B OTYeTa 3a AOXoauTe, koraTo 3a BaHkata
Bb3HVKHE NPaBOTO Aa MNony4yu nnatlaHe.

OueHka no cnpasednuea cmoliHocm

CnpaBe,anBa CTOWHOCT e CcymMmaTta, 3a KOATO MOXe Oa Obae 3aMeHeH eanH aKkTUB, UK
ypeneH eanH nacme, Mexay VIHCbOle/IpaHI/I, CbrnacHM CTpaHu B NpsAkKa caerfika Ha gartaTta
Ha oueHABaHe.

Korato e Bb3MOXHO, baHkaTa oueHsiBa cnpaBegnMBaTa CTOMHOCT Ha eAWH UHCTPYMEHT,
n3nonsBarky OOPCOBUTE LEHM Ha aKTMBHMS Masap 3a TO3W WHCTPYMeHT. MasapbT ce
cuuTta 3a aKkTMBeH, ako 6opcoBuTe UEeHW ca perynsgpHu M JfecHO [OCTbMHU U
npencTaBnsBaT akTyanHu U PeAOBHO OCbLLECTBSBAHM NPEKX NasapHu CAENKM.

AKOo nasapbT 3a gafdeH (PMHaAHCOB MHCTPYMEHT He e akTvBeH, BbaHkata ycTaHoBsiBa
cnpaBednvBaTa CTOWHOCT, W3MNOM3BaiikM TEeXHUMKA 3a OleHKa. TeXHWKUTe 3a OLEeHKa
BKMOYBAT M3MNOM3BaHe Ha CKOPOLUHW MPEKU CAENKU Mexay WMHMDOPMUpaHW, CbIMacHu
CTpaHM (ako Mma TakvBa), CrpaBka C TeKyllaTa CrnpaBeanuBa CTOWHOCT Ha Apyru
WHCTPYMEHTW, KOUTO Ca CXOOHWU MO CbLUECTBO, aHanu3n Ha OUCKOHTUMPaHWUTE MapuyHu
noTouM W MOAENM C LEeHM Ha onuuu. M3bpaHaTa TexHMKa 3a OLeHka W3Monaea
MakcuMarHo nasapHuTe AaHHW, pasyMTa Bb3MOXHO Hal-Manko Ha creuuduyHn 3a
BaHkaTa oueHKM, BKIMOYBa BCUYKM (DAKTOPM, KOUTO y4acTHUUUTE B nasapa buxa B3enu
npeasva Npu onpedensHeTo Ha LeHa, MU e CbBMecTUMa C MPUEeTUTE WKOHOMMUYECKU
mMeTogosiornm 3a LeHoobpasyBaHe Ha (OMHAHCOBU MHCTPYMEHTU. [laHHUTE 3a TEXHUKUTE
3a OLEHKa yaayHo MPeAcTaBAT nasapHUTe OvakBaHWs U M3MEepBaHuA 3a akTopute Ha
PpUCK W [OOXOAHOCT, MPUCBLLUM Ha (UHAHCOBMS WHCTPYMeHT. BaHkaTa npoBepsiBa
TEXHUKUTE 3a OLIEHKa M TecTBa BanvaHOCTTa WM, WU3MON3BalKM LEHN OT SIBHU TEeKyLUu
nasapHW TpaH3aKUMW CbC CbLUMA MHCTPYMEHT WM OCHOBaHW Ha OPYrU HanuyHW SIBHU
nasapHu OaHHW.

Han-gobpuat nokasaTten 3a cnpaBeanuBaTta CTOWMHOCT Ha €auH (PMHAHCOB MHCTPYMEHT
npv NMbpBOHAYanHoO NpusHaBaHe e LieHaTa Ha cAenkaTta, T.e. cnpaBegsimBaTa CTOMHOCT
Ha OafeHOTO WM NOMy4YeHO Bb3MesdsiBaHe, OCBEH ako crpaBesiMBata CTOWHOCT Ha
TO3W MHCTPYMEHT Ce BWXAa NpW CpaBHEHWE C APYryM SIBHU TEKYLUW NasapHW TpaH3akuuu



(e)

()

(9)
(i)

CbC CbLUMNS UHCTPYMEHT (T.e 6e3 M3MeHeHus unu nperpynupaHe) unvM Bb3 OCHOBa Ha
TEXHWKM 33 OLEHKa, YMTO NMPOMEHMMBM BKIOYBAT CaMO AaHHW OT sBHW nasapw. Korato
LeHaTta no caenkata e Ham-gobpuAT nokasaTten 3a cnpaseanueaTa CTOMHOCT Mpwu
bpPBOHAYanHO npu3HaBaHe, (PUHAHCOBUAT WHCTPYMEHT Ce OLeHsiBa MbpBOHAYanHoO Mo
LeHa Ha cAernkata M BCAKa pasnuka Mexay Tasu LeHa W CTOMHOCTTa, nofydeHa
MbpBOHa4YanHoO OT MOAen 3a oueHka, ce Npu3HaBa BMocrneactsvMe B nevyanbarta wnu
3arybata B 3aBUCMMOCT OT OTAeNnHUTe akTn n obcToaTencrsa No caenkara, HO He Mo-
KbCHO OT MOMEHTa, KoraTo OLleHKaTta € U3LAno nogkpeneHa oT SBHU NasapHW AaHHW Unu
cAenkaTa e npuknioYeHa.

AKTMBUTE U ObAIATE MO3MLUMU CE OLeHsABaT Mo LeHa ,KyrnyBa”’; nacuBuMTe U KbCUTE
nosvuMm ce oueHsasaT Mo LeHa ,npogasa’. CnpaBeanuBute CTOMHOCTU OTpassdBaT
KpeaUTHUs PUCK Ha MHCTPYMEHTa W BKIOYBAT KOPEKUMM 3a OCHETOBOASABaHE Ha
KpeauTHUs pUCK Ha ApyXKecTBOTO OT baHkata M Ha oOTcpelwHaTa cTpaHa npu
HeobxogumocT. OueHKUTe Ha cnpaBefnvBaTa CTOMHOCT, MOJSyYeHW OT Moenu, ce
Kopurupar crnope BCUYKM ocTaHanu akTopu, KaTo NMKBUOEH PUCK UITM HECUTYPHOCT Ha
mMofena, 4O CTerneHTa, B KOATo cnoped baHkaTa TpeTo nuue, yyacTBallo Ha nasapa, om
rv B3eno nof BHUMaHWe npu OLeHsIBaHe Ha cAerka.

Cneppawata Tabnuua aHanuavpa (UHAHCOBUTE WHCTPYMEHTW, OTYUTaHM Mo
crnpaBefnvMBa CTOMHOCT MO MOAENWN Ha OLueHKa. [JaHHWTe He BKMoYBaT UHBECTULMUTE B
ObLUEPHM W acoummpaHu ApPYXecTBa W OpPYrM KanuTanoBU WHCTPYMEHTW, KOUTO ce
oTYMTaT Nno LeHa Ha npugobueaHe.

Mapu4yHu cpeancTBa

MapuuHnuTe cpencTsa BKMOYBAT napyv B GPON, MapuuHW CpeacTBa [eno3vpaHu B
LeHTpanHaTta OaHka un KpaTKOCPO4YHN BUCOKOJITMKBUOHU UHBECTULUN C MAaTypUTET OO0 TpU
meceua.

UHBecTnUnN

MHBecTnumn, gbpxaHu ot baHkata c uen nonydYaBaHe Ha nedvanba Bcrneacteue Ha
KpaTKkocpouHU konebaHusa B LieHaTa, ce KnacuguumpaT KaTo MHCTPYMEHTU 3a TbpryBaHe.
MHBecTULMKN B 4bINTOBM MHCTPYMEHTU, 3a KOMTO BaHkaTta uma HamepeHne 1 Bb3MOXXHOCT
Aa ObpXWM 00 nagex, ce KnacuduuupaT KaTo akTuBKM, ObpXaHu 00 nagex. Opyrute
WHBECTULMM Ce ONpeaensT kaTo akTMBM 3a npoaaxoba.

CnopasymeHusi 3a oToaBaHe U HaeMaHe Ha LIeHHU KHUXa, peno caenku
OmadaeaHe u HaemaHe Ha UeHHU KHUXa

MHBecTUUMK, oTAageHU Mo cunaTa Ha cnopas3yMeHusl 3a oTAaBaHe Mo HaeM Ha LEHHM
KHMWXa, ce oTuuTat B GanaHca M ce OLUeHsBaT CbrfNacHO cyeToBOAHAaTa MNONUTUMKA,
npunoXxuMma 3a akTMBM 3a TbpryBaHe WM CbOTBETHO 3a aKTMBM 3a npoaaxba.
MapuyHMTe cpeacTBa, NONy4YeHN kato obeanedyeHns npy oTaaeBaHe nog Haem Ha LieHHM
KHVXa, Ce OTYMTAT KaTo 3aQbiMKEHUs KbM GaHKM U APYrv KNneHTu. MiHBecTuunmTe, Haetu
Mo criopasyMeHusi 3a HaeM Ha LieHHU KHWXa, He ce MpusHaBaT kaTo akTuB Ha BaHkaTa.
MapuyHuTe cpeacTea, NpeaocTaBeHU No JOrOBOPU 3a HaeM Ha LieHHWU KHIXKa, ce oTymTar
Kato Kpeautn n asaHcu Ha GaHkM u Opyrn KnuvenTu. [llpuxogute u pasxoguTe,
Bb3HMKHANM B pesynTaT Ha cOenku 3a HaemMaHe WM oTAaBaHe Ha LIeHHW KHuXa, ce
oTYATaT NpPM TAXHOTO Bb3HMKBAHE 3a Mepuoda Ha W3BbpPLUBAHE Ha cAernkuTe Karto
npuxon Unu pasxop 3a fMMXBu.



(ii)

(h)
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(i)

Cniopa3ymMmeHusi 3a perio cdenku

BbaHkaTa cknodBa [OroBopy 3a Nokynka (npogaxba) Ha MHBECTUUMW MO cunaTta Ha
crnopasymeHus 3a obpaTHa npogaxba (nokynka) Ha WOEHTUYHU WHBECTULMW Ha
npeasapuTenHo onpepeneHa Obdewla pata no onpegeneHa dUKCMpaHa  LeHa.
3akyneHuTe MHBeCTUUMK, noanexalm Ha obpaTtHa npopgaxba Ha onpepeneHa Gbaela
AaTa, He ce npu3HasaT B 6anaHca. MsnnateHnTe Cymmn ce otyMTar Kato 3aeMmn Ha BaHKu
WM ApPYrM KIMEHTW, KaTo CbOTBETHUTE LIEHHW KHWKa Ce oTyMTaT kato obesneyeHwue.
MHBecTMumMKn, NnpogageHn no cnopasyMeHus 3a obpaTHO OTKynyBaHe, npoabrxasaTt Aa
ce oTyuTaT B BanaHca u ce oueHABaT CbIMacHO cHeToBOAHATa NOMUTMKA KaTO akTUBK 3a
TbpryBaHe uUnm Kato aktuem 3a npogaxba. MNonydeHnte cymun ot npogaxbaTa ce otuntaT
KaTo 3a4bIDKEHNSA KbM BaHKu Unu Apyrv KNneHTy.

Pasnukute mexagy cToMHoCTUTE Mpu nokynka (npogaxba) n npu obpaTtHata npogaxba
(nokynka) ce HauMcnsiBa 3a Nepyvoda Ha caenkarta U ce NpeacTaBs Kato NIMXBEH NpUxos
(pasxop).

MpuBneyeHu cpeacTea

MprBneYeHuTe cpeacTBa ce Npu3HaBaT MbpPBOHAYANHO Mo LeHa Ha npugobrBaHe, KOSITO
BKIIOYBA MOSyYeHUTe CpeacTBa (CrpaBednmBaTa CTOMHOCT Ha MOSy4YeHOTO BIOXEHWE),
HEeTHO OT pasxoguTe Mo cAenkata. B nocneacteue npuBneYeHWTe CpeacTsa ce
NnpeacTaBsaT Mo amMopTMaMpaHa CTOWHOCT, KaTo BCsAKa pasnuka Mexay nonyYyeHuTe
cpencTBa M CTOMHOCTTa Ha Najex ce NpusHaBa B OTYeTa 3a [0XOAuTe 3a nepuoga Ha
npueneYeHUTe cpeacTea no Metoda Ha epeKTUBHUS NNXBEH NPOLIEHT.

Korato BaHkaTa 3akynu cBon gbnr, TOW ce oTnMcBa OT OanaHca M pasnukaTa Mexagy
GanaHcoBaTa CTOMHOCT Ha Obfra 1 nnaTeHata cyma Ce BKMYBa B HETHM nmpuxoawm oT
TbProBCKM onepauum.

KomneHcupaHe

durHaHCOBUTE aKTUBM U nacueBu ce KOMIMEeHCnpaT, a HeTHaTa CTOMHOCT Ce oTyuTa B
GanaHca, korato baHkaTa nma 3akoHHO npaBo a KoOMNeHcunpa npu3HatnuTe CTOWHOCTU U
Bb3HaMepABa Aa U3BbPLUM ypeXaaHe Ha COeNlKuTe Ha HETHa OCHOBa.

OGe3LeHKa Ha aKTUBM

KbM Bcsika fata Ha M3roTBsHe Ha GanaHc ce M3BbpLUBa npernen Ha UHaHCcoBUTE
aKTUBM 3a HanuuvMe Ha MHAMKaummn 3a obesueHka. B cnyyaih ye TakuBa mMHAMKaUMKM ca
Hanvue, ce onpedenst Bb3cTaHOBMMaTa CTOMHOCT Ha akTuBa. 3aryba oT obesleHka ce
npu3HaBea, koraTo 6anaHcoBaTa CTOMHOCT Ha eAMH akTMB uUnn GanaHcoBaTa CTOMHOCT Ha
obekTa, reHepuvpall napuvyHW MOCTBLMAMEHUS, YacT OT KOMTO € aKkTMBbLT, NpeBuaBa
Bb3CTaHOBMMATa My CTOMHOCT. 3arybute oT obesueHka ce npusHaBaT B OT4eTa 3a
aoxogute.

Kpedumu u aeaHcu

3arybata oT obes3LeHKa Ha OTMyCHATU KPeAUTUM N aBaHCU Ce M3YUCIIsiBA KaTo pasnuka
MeXay OoTdeTHaTa CTOMHOCT Ha akTUBa M HacTosiLaTa CTOMHOCT Ha o4akBaHuTe 6baelm
Mapu4yHM MOTOUM, AOUCKOHTMPAHW C MbpBOHAYaNHUA €edEKTUBEH JMXBEH MPOLEHT.
KpaTkOoCpo4YHUTE KpeamTn He ce OQUCKOHTUpaT. M3umncnaBaHeTo Ha HacTodAwarta CTOMHOCT
Ha oO4YakBaHuTe ObAeliM NapuvyHM NOTOLM BKIHOYBA OCBEH MMawaHus Mo fvMxXBU W©
rMaBHULUM M MNapUYHUTE MOTOLM, KOUTO MoraT Aa Cce MnopoasaT OT peanusvpaHe Ha
obes3neveHusaTa No gageHa ekcnosnuums.



(k)

Kpeoutnte ca npencraBeHM HETHO, KaTO OTYeTHata CTOMHOCT Ce Hamansea C
HauucneHata cneumdpunyHa mnm obwa obesueHka. HamaneHneTo ce m3BbpLIBA 4pes
n3nons3BaHe Ha cmeTka 3a obesueHka. CneumcumyHaTta obesleHka cpelly KOHKPETHO
OnpedeneHn ekcnosvuMu ce HaducnsiBa BbpXy OTYeTHaTa CTOMHOCT Ha KpeguTw, 3a
KOMTO € Hamnuue ODEeKTMBHO CBMAETENCTBO 3a obesleHKa KaTo pesynTtaT Ha MuHanm
CcbOUTUA, HacTbLNWUMM cred MbpPBOHAYarHOTO MNpu3HaBaHe Ha aktuea. OOEeKTMBHUTE
cBugeTenctea 3a obesueHka BKMHOYBAT 3HAYMTENHW (PUHAHCOBWU 3aTpPyAHEHWs Ha
ONbXHUKA; HapyLleHne Ha OOroBOPHWTE YCIOBMS, KaTo MPOCPOYME Ha nnawlaHus no
NUXBM UNW  NaBHWULUA; BEpPOATHOCT OT W3nagaHe Ha Kpegutononyyatend B
HECbCTOATENHOCT; HaNMYMETO Ha [AaHHW, MoKasBallM W3MEpPUMO HamarieHue B
oYakBaHUTe ObaeLUM NapuyHM NoToum oT rpyna douHaHcoBm aktuem. Obwata obesueHka
Cce onpedensa 3a HamarnsiBaHe Ha OTYeTHaTa CTOMHOCT Ha MOpPTAENn OT KpeguTu Cbe
CXOOHWN XapaKTEPUCTUKM Ha KPeAUTHUS PUCK, KOUTO rPYNoOBO Ce OLeHsBaT 3a 00e3ueHka.
OvakBaHUTE Napu4HM NOTOUM 3a rpyna oT NogobHU akTUBK ce onpeaendaTt Ha 6asaTta Ha
npeguwHaTa npakTuka W uctopumyeckuss onut  oT  3arybm o1 noptdennn ¢
XapakTtepucTuku, 6nmnsku Jo Teau B rpynara. Mictopuyecknsit onut ot 3arybu ce kopurmpa
Ha OCHOBaTa Ha TeKyLUM JaHHM 3a A ce 0Tpa3n edekTbT Ha NPOMEHALLNTE Ce NasapHu
ycnoBusi. AKTMBW, KOUTO ca UHAMBUOYAIHO OLeHeHN 3a obesLeHka 1 3a KouTo 3aryba oT
obesueHka e unu npoabimkaBa Aa O6bAde npudHata He ce BKNoYBaT B MopTdennHus
nogxod 3a u3mMepBaHe Ha obesueHka. YBenunyeHveTo Ha obesueHkata Hamwupa
OoTpaxeHue B oT4yeTa 3a pgoxogute. Korato gageH kpeauT e ugeHtTudumumpaH Kato
HecbOuMpaeMm M crnea MPUKOYBAHE Ha BCUYKWM 3a4bIMKUTENHU MO 3aKOH mpouenypu v
onpegensiHe Ha obuwiaTa 3aryba no Hero, KpeauTbT ce oTIMcBa OT GanaHca.

B cnyuait Ye B nocneasall nepuo cymara Ha sarybute ot obeslieHka ce Hamanu 1 Tosa
HamaneHue Mo)e OOEKTUBHO ga ce CBbpXe CbC C'b6VITI/Ie, HacTbnnno cneg
yBenMyeHneTo, Toraea HamarneHueTo Ha 3arybute oT obesleHKka ce OCbliecTBABa
NocpeacTBOM OT4YeTa 3a JoxoauTe.

duHaHCOBU akKmueu Ha pa3rnoJioKeHue 3a npodaxba

AKO e Hanuue OGEKTVBHO CBUOETENCTBO 3a obesleHKa Ha KanuTarnoB WHCTPYMEHT,
HeolLleHsiBaH MO CrpaBeasiMBa CTOMHOCT, 3arybaTa ce onpedens kato pasnuka mexay
oTYeTHaTa My CTOMHOCT M HacTosilata CTOWHOCT Ha o4akBaHuTe ObAeluy MnapudHu
noTOUW, ONCKOHTMPAaHW C NPOLEHTa Ha TekyllaTa nasapHa J40XO4HOCT.

Korato eguH aktus, npeoueHeH No cnpasennmnea CTOMHOCT B COOGCTBEHMs kanuTan e
obesLeHeH, KaTo HamMmaneHneTo Ha cnpaesegnmeaTta My CTOMHOCT npean Toea € OT4ETEHO
OVNPEKTHO B cobCcTBEHMS KanuTan, HamaneHneTo ce npexebpsia B 0oT4eTa 3a goxoaute un
ce OT4YMTa KaTo 4acT OoT 3ary6|/|Te oT obesLeHKa, aopu q)VIHaHCOBVIFIT akTmB Oa He e
OTnncCaH.

B cnyyan 4ye B nocrneggaly nepvog cnpasenvMeata CTOMHOCT Ha AbIrOB MHCTPYMEHT Ha
pa3nornoxeHune 3a npogaxba HapacTHe M yBennyeHneTo mMoxe aa Obae CBbp3aHO CbC
cvbutne cnen obesueHsiBaHeTo, obesleHkaTa ce peuHTerpupa 4pe3 oTyeTa 3a
aoxopute.

Mmotn n obopyaBaHe

Mmotute n obopydBaHeTo ca NpeAcTaBeHW B cyeToBoAHUS GanaHc Mo uUeHa Ha
npuaoGuBaHe, HamaneHa ¢ HadYucneHaTa aMmopTM3aums U HauucneHarta obesLeHka.
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AMopTM3aumMsATa ce HauucnsaBa Ha 6asa NUHeNHUS MeTod MO YCTaHOBEHW HOpMM C Len
HamMansiBaHe CTOMHOCTTa Ha AbLNroTpalHWTE aKkTUBM B paMKUTE Ha OYaKBaHWUS CPOK Ha
TAXHOTO  wM3nonseaHe. [lo-mony ca NpeacTaBeHW  U3MON3BaHWTe  FroAWLLIHU
amMopTMU3aLMOHHN HOPMU:

AKTUBM %
e Crpagu 3-4
e CbopbxeHus n obopyasaHe 10-33
e CTONAHCKM MHBEHTap 10-20
e TpaHcnopTHU cpeacTea 10-20
e [logoGpeHus Ha HaeTu crpaau 10 - 67

AkTnBuUTE HE ce amMmopTn3npaTt 40 MOMEeHTa Ha TAXHOTO BbBeXOaHe B eKcnioartauna m
npexebvpliAHEeTO MM OT aKTUBW B MNpouec Ha usrpaxgaHe B CbOTBETHaTa KaTteropuda
aKTUBW.

HemaTepuanHu aktueu

HemaTepmanHM aKTUBMH, I'IpVID,OGI/ITVI oT baHkaTta, ce oTuuTaT No LEeHa Ha I'IpVID,OGVIBaHe,
HamMalrieHa ¢ HaTpynaHaTta aMmopTu3auna n cbe 38Fy6l/ITe oT 0be3ueHkKa.

AmMopTuM3aumsATa ce n3vmcnsaea Ha 6asa NMHeNHWA MeTo 3a Nepuroaa Ha OYaKkBaHWS CPOK
Ha nonsBaHe. [lo-gony ca npeacTaBeHU W3NON3BaHUTE TOAWULIHWM aMOPTU3ALMOHHM
HOPMMU:

AKTUBM %
e JlvueHsn 10-20
e [lporpamHu npoayktu 10-33
MpoBusun

MpoBu3usa ce otuuta B OamnaHca, korato baHkata e noena 3akoOHOB WM YCMOBEH
aHraXMMeHT B pe3ynTaT Ha MUHano cbOuTue, noracsBaHeTO Ha KOETO € BEepOsiTHO Aa
Obde CBbp3aHO C HamansiBaHe Ha WMKOHOMMYECKM nonau. B cnyvam 4ye edekTbT €
CbLUEeCTBEH, NpoBu3nATa ce onpegena 4ype3 AUCKOHTUPaHE Ha O4YakBaHUTe 6'bp,eLIJ,I/I
napuvyHn notoun Ha 6Gas3a AMCKOHTOB (pakTop. [MCKOHTOBMAT (pakTop ce onpegensi
npegum obnaraHe € JaHbUW M OTpa3sdBa TeKyllaTa nasapHa OueHKka Ha BpemeBuTe
pasnvku 1 Tam, Kb4eTo € NOAXOASALLO, cneundunyHMTe pUCKoBE 3a 3a4bIMKEHMETO.

AxkuenTtn

EovH akuenT Bb3HWMKBaA, koraTo baHkata ce cbrmacsiBa ga nnatu, Ha onpegeneHa
Oboewa paTta, onpedeneHa cyma Mo MNOeT aHraxuMmeHT. Akuentute Ha badkaTa
Bb3HMKBAT Hal-Beve Mo NOTBbPAEHW aKpeauTUBW, NPeABMKOALLM NiallaHe B U3BECTEeH
nepvon crnej nonyvaBaHe Ha HeobxogumuTe [OKymeHTU. BaHkata ce porosaps
NoBeYeTO 3a4b/MKEHMS MO akuenTu ga ObaaT nnaTeHu Ha No-KbCHa [aTta OT Tasu, Ha
KOSATO KNMEHTBLT nnalla cymarta. AKLenTuTe ca OTpaseHn B Apyr NpuBnevYeHn CpeacTaa.

JaHb4yHO obnaraHe

JaHbkbT BbpXy nevanbaTta 3a nepuoga BKIOYBA TeEKyLl U OTCPOYEH AaHbK. TekywusT
AaHbK BKMOYBa CymMaTa Ha [daHbka, KOATO criedBa [a ce NnnaTu BbpXy O4vakBaHaTa
obnaraema nevant6a 3a nepuoga Bb3 OCHOBa Ha edekTMBHaTa gaHbyHa CTaBka Wnu



(p)

JeNcTBalla TakaBa B [eHsi Ha u3rotBaHe Ha 6anaHca W BCUYKM KOPEKUUU BBPXY
OBbIDKUMASA aHBK 32 MUHAMW roavHW.

OTCpO‘-IeHVIFIT OaHbK Ce n34vncngaBa 4peas rnpunaraHe Ha metoga Ha OanaHcoBuTE Nacueu
BBbpPXYy BCUYKN BPEMEBU Pa3fiMKN Mexny GanaHcoBaTa CTOMHOCT CbINlAaCHO CH4ETOBOAHUTE
OTYETN U CTONHOCTUTE, N3YMUCIIEHUN 3@ AAaHBYHU LIEeNnu.

OTCpoYEHNAT AaHbK ce U3YncnaABa Ha GasaTa Ha JaHbYHUTE CTaBKM, KOMTO Ce o4aksar
da ObaaT OencTBallM, KOraTo aKTMBBLT Ce peanusupa Wnu 3adbiDKeHVWeTo ce roracu.
EdekTbT BbpXy OTCPOYEHMSI AaHbK OT MPOMsiHA Ha AaHbyHUTE CTaBKM Ce OTYMTa B
oTyeTa 3a [oxoduTe, C M3KIIOYEeHWe Ha cryyauTe, KoraTo Ce OTHaca OO0 Cymu,
NpeABapuTENTHO HAUYMCIIEHWN NN OTYETEHU OUPEKTHO B COBCTBEHNSA KanuTar.

OTcpoyeH OaHbYeH akTUB Ce Mpu3HaBa caMoO [0 pa3Mepa, OO0 KOWTO e BeposiTHO
rnofy4yaBaHeTo Ha ObaeluM gaHbYHM neyanbu, cpelly KOMTO MOXe Aa Ce Omnon3oTBOpsAT
Heusnosn3BaHuTe AaHbYyHWU 3aryom unu gaHbyeH kpeaut. OTCpoYeHUTe OaHbYHM aKTUBU
ce HamansieaT B CbOTBETCTBME C HaAMarleHMETO Ha BEPOSTHOCTTA 3a peanusnpaHe Ha
JaHBbYHW NON3N.

ChbluecTBeHU CHETOBOAHU OLIEHKU U npeueHKU Npu npunaraHeTo Ha cyeToBogHaTa

NOoJINTUKA

(i)

(ii)

BaHkaTa npaBu OLEHKM 1M JOMNYyCKaHUS, KOMTO 3acsiraT OTYETHUTE CTOMHOCTU Ha aKkTUBUTE
W nacuMBuTe npe3 creaBawiata ¢uHaHcoBaTa roguHa. OUEHKUTE U NpeueHkuTe
HenpekbCcHATO Ce OLueHsIBaT U ce GasnpaT Ha UCTOPUYECKMST OMUT M ApYyrM hakTopw,
BKIIOYUTENHO O4YakBaHe Ha Obaewwm cbbuTus, KOUTO Ce CMsiTaT 3a OCHOBAaTENHW Mpu
onpegeneHn obcroaTencrea.

3azybu om obe3ueHKa Ha Kpedumu U e3emMaHus!

baHkaTa exemeceyHO npepasrnexaa KpeauTHUs cu nopTdenn, 3a fa onpegenu
CTOMHOCTTa Ha obe3ueHkaTta. lNpu onpegensHe ganu 3aryba oT obesueHka TpsibBa ga
Oboe npu3Hata B oTyeTa 3a poxoaute, baHkata npeueHsaABa Jann uMa AaHHW,
WHOMKMPALLM HANN4MeTo Ha N3MEPUMO HamaneHvwe B NPOrHosnpaHnTe 6baeLum napuyHun
noToum OT nopTdenn ¢ KpeanTu, Npean TakoBa HamaneHve ga 6bvae naeHTudunumpaHo
3a KOHKpeTeH kpeauT oT noptdenna. ObcrtoaTencreata morat Aa BKAYBAT HanW4YHM
OaHHKW, MOKasBallyM 4Ye € MMano HeraTMBHa MNpPOMSIHA B MiaTeXocrnocobHoCcTTa Ha
KpeguTononyyatenuTe OT JafeHa rpyna Unu HauMoHamHW UM MECTHU WUKOHOMWUYECKM
YCNoOBUS, CBbP3aHN C NpoCpoUMaTa Ha akTUBY Ha rpynaTa.

MeHNIKMBHTBT M3non3Ba npeueHkn, 6asnpaHM Ha MCTOpPMYECKM OMUT OT 3arybu 3a
aKTMBM C XapaKTepuCTUKU Ha KpeauTHWs puck u obekTMBHWM obcTodATencTea 3a
obesueHKa, CXOOHU C OHe3u B NopTdenna, Korato nnaHnpa 6baewmTe napuyHn NoToum
Ha noptdenna. MeTogonornata u NPenoroXeHUsTa, M3NOoN3BaHM 3a OLIEHSIBAHE KaKTo
Ha cymaTa, Taka M Ha nagexute Ha ObaewnTe napuyHM MNoTouu ce npernexaar
perynsipHo, 3a a ce HamandaT pasnukiTe Mexay odyakBaHaTa 3aryba u daktudeckarta
3aryba.

lModox00HU aHBYU

lMeyanbaTta Ha baHkaTta e 00ekT Ha gaHb4yHO obnaraHe B HSIKOJKO ropucankumnmnn, npu
KOeTO Ce npunarat 3Ha4ynuTesnHn npeueHkn npn onpeanendaHeTo Ha AaHbuuTe. Mma mHoro
onepaunnm 1 U3YUCIEHNA, 3a KOUTO KaTeropnyHoTo ornpegendaHe Ha AOaHbuuTte e



HECUTYPHO B HOpManHwus 6usHec. BaHkaTta oT4yMTa NacusBu NO O4aKBaHW pesynTaTtu oT
OaHbYHU npoBepku, BasupaHu Ha npeueHkaTta Aanv we 6baaT AbMKUMW OMbIHUTENHN
AaHbuUW. KoraTo OKOHYaTenHWsT pesynTaT OT Te3n AaHbYHWU NPOBEpKW Ce pasnuyasa oT
NpeaBapuTENHO OTYETEHWTE CYMU, Tasu pasfvka e uma BrWSHUE BbPXy Tekylute
AaHbLUW 1 OTCPOYEHWUTE JaHbuM B Nepuoaa, B KOWTO Te Ce OnpeaensT.

(q) Hoxonu Ha akuus

BbaHkaTa npeAacTaBs OaHHW 3a OCHOBHWM AOXOAM Ha akuua 1 [oXoAn Ha akuusa ¢
HamaneHa CTOWHOCT 3a cBouTe 0BukHoBeHW akuuu. OCHOBHWTE OOXOAM Ha akuwsa ce
u3umcnsBaT kaTo ce pasfgenu neyvanbarta wnu 3arybarta 3a nepuopga, noanexaila Ha
pasnpefenexHne mexagy nputexartenute Ha obukHoBeHu akuum Ha BankaTa (4ncnuren)
Ha cpegHonpeTernennss 6Gpoil Ha AbpxaHuTe o0OUKHOBEHM akuyuMm 3a nepuoja
(3HameHnaTten). [JoxoauTe Ha akyusi C HaMmaneHa CTOMHOCT ce onpeaenaT kato nevanbaTa
unu 3arybarta 3a nepuoga, nognexailja Ha pasnpefeneHuwe Mexay npurexarenute Ha
obukHoBeHMW akuuu Ha baHkata n cpegHonpeTterneHus 6poil Ha AbpxaHuTe 0BUKHOBEHW
akuuu 3a nepuofa ce kopurupar ¢ edekra oT BCUYKU NoTeHUuanHu obukHOBEHN akuun ¢
HamaneHa CTOMHOCT, KOWTO Ce CbCTOAT OT KOHBEpPTUpyemu obnurauun u onuun BLPXY
akuum.

Mbpea MHBECTULUMOHHa BaHka All onoBecTaBa, Ye npes NbpBOTO WecTMeceyne Ha 2008 r.:

1. Hsama HeobuuaiiHn 3a 6aHkaTa (no pasmep, No xapaKkTep Unu No BPeMeTo Ha NposiBABAHETO
CW) akTUBU, nacueu, COBCTBEH KanuTan, HETHW AOXOAW W NapU4YHU NOTOLN.

2. Hama HeobuyaiiHU 3a OAeHOCTTa NPOMEHU B YCNOBHUTE akTUBKU W NacuBu crej nocrnenHus
rogvweH huHaHCcoB OT4eT.

3. Hsama uzgageHu, noraceHu unu o6paTHO U3KYNEeHU AANOBM U/MNW KAnUTanoBu UHCTPYMEHTH.

4. He ca HaYucneHu unu nannaTteHn QMBMAOEHTH.

U3MbIHUTENEH OUPEKTOP: U3NBNHUTENEH AUPEKTOP:

|
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