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Chmnocia: Heronconudupanu dnmaneoan omyemy na Topsa wisecmunona Ganra AN ko
30 sonu 2000 2, (neodwmupan)
Yeasaesmu rocnona,

CrroacHo M3HCKBAHMATA HA 3aKoHA 3a nyOanyunoTo npeanarane na uennn kHixa (3ITTLEK) 1 HapenduTe 3a
NpHIATAHETO MY, B KAYECTBOTO CM HA MYDJNMHO APYHKCCTRO, MpHAOKeHO Bu ninpawame TpHMecedeH
(nexonconuanpan) umancos otyer 3a gefinoctra Ha [Tupsa uasecruunonna Sanga AJL wwa 30 o 2000 1,
CRALpRALL

v Komnaext dupanicosn oryer kbM 30.06.2010 r. ebraacto ya. 1000, an. 4, 7.1 ot 3TMLIK;
v Mewminen noknan 3a gefinoerra no wn, 1000, an, 4, v, 2 ot 3TITILIK;

v Jeknapauna no 4. 1000, an. 4, 7. 3 ot 3[MLEK;

v Jlpyra nidhopmaua no ui. 1000, ai. 4, 1. 4 or 3[TILK.

Hpunoycenua:
1. Kosmnnesr dmnadcori oTaeth kem 30.06.2010 r. cernacuo un. 1000, an. 4, 7.1 ot 3TTILK;
Mescnuner morman 3a aeiinocrra no wi. 1000, an. 4, 1. 2 ot 3TIITLE;

Hewnapauna no un. 1000, an. 4, v. 3 o1 3L

R R

HMudhopmanua cernacto wi 28 ot Hapeada Ne 2 wa Komucuata 3a qHadcos Halzop 3a
NPoCIekTHTe NpH OyGIMuHO NpeAiaraie o AOMYCKAle 10 THProBHis Ha PeryinpaH nasap na
HEHIH KHIGA M 33 PasKpHBAHET Ha undopMaiid or nybanunnTe apymderoa o apyrire
EMITEITH HA HSHHH KHI®,
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HexkoHconuoupaH oT4eT 23 Bce0GXBaTHUTE JOXO0AM 33 WecTMeceyueTo, npuknoyeawo Ha 30 wHu 2010 r.

HEeOQWTHPaH

& Xun. na.

WecT Meceua,
NPUKNKYEALLM Ha
30 woHw 2010 T.

WecT Meceua,
NPUENYBALLKM Ha
30 roHK 2009 r.

Mpuxoaw oT NUXEW 185 985 171 146
Fazxoau 3a nuxew {125 464) (116 331)
HereH nuxsed goxoq 60 521 54 815
Mpuxoan OT TAKCK U KOMUCHOHK 26 961 28 036
Pazxoaun 3a TaKCHW W KOMWCHOHW (3 B642) (3 533)
HeteH poxon oT TAKCH M KOMHCHOHM 23 319 24 503
HeTHM NpMxoaun oT TLProBCKW onepauunM 41186 3419
Opyry HETHM onepaTUEHK Npuxoaul/{paaxogu) 912 (148)
OBLWO NPUXOOW OT BAHKOBW ONEPALIMK 88 868 82 589
AOMUHMCTRATWEHW pa3axoau (66 349) (66 538)
OBGesueHka (6 996) 3747
[Npyrin npuxogy, HETHO 923 2196
NeEYANBA NPEAW OAHBEYHO OBNATAHE 16 446 21994
Pa3zxoau 3a naHsUM {1 651) (2 909)
HETHA MNEYAIEA 14 795 19 085
Opyru BceoBxBaTHM OXOAM 33 NepuoAaa

MpeoleHsYeH PE3IENB HE UHBECTULMWUTE Ha Pa3NoNoKEHVE 3a Npogaxba 8 7 074
OBwo aopyry BceobXBaTHH OOXO0M 6 7074
OGO BCEOBXBATHM AOXOOM 14 801 26 159

M. Matees f
WeMTBIHUTENEH OWPEKT

E. NykaHos
W3MNBNHWTENEH OUMPEKTOP



HEKOHCUHHQHDEH OTHET Za NAPWYHWUTE NOTOUM 3a WEeCTMECEYHaTD, NPHUENHKYEALWD Ha 30 woHm 2010 T,
HEQoQWTHREH

8 Xun. ns.
MECT MECea, MECT MECELE,
npUKniYBEawm Ha 30 NPHENKYBEALLM Ha 30
HOHWM 2010 . WHK 2008 .
HeTeH napM4eH NOTOK OT OCHOBHA OBWHOCT
HeTHa newanba 14 795 18 085
HOopoKUMK 33 HENAPWYHKM ONepaunm
ObeaueHka & 995 {3 747)
AMORPTHIZUWA H2 METEDWANHW W HEMETEPWANHW ALNrOTPERHW aKTHBK 9 897 9204
TEekYLLD HEYMCNEHW JaHBUKH 16581 2909
Mevanbu oT npodaxba v OTNWCBaHE HA MaTEPWANHKY W HEMaTepUanHu
OBNrOTRERHA SKTHEM, HETHO (4 943) {=971)
28 390 21 480
MpoMeHy B aKTMBWTE, YYaCcTEALWM B OCHOBHAaTA AEAHOCT
{(¥BEnu4eHnE) Ha (DMHAHCOBMTE aKTWEW 33 ThRrYEaHE (2 377) (17 350)
(YBenWYeHWE) Ha MHESCTULMWTE Ha DA3NONOKMEHKE 28 Npogaxta (279 542) {71 359)
{YBenu4enne)/HamanesHWe Ha BIEMaHWA OT GaHkWM U HHaHCOBN
MHCTHTYLIMM 3473 (18 636)
(YBENWYEHWE) HA BIEMEHWE OT KNWUEHTK (146 244) (75 307)
{¥YeenuwdeHwe) Ha Opyri aKTHau (12 158) {10 385)
(436 848) (193 077)
ﬂpDMEHH B NACHBMTE, yHacTEalHy B OCHOBHaTAa ﬂEﬁHDET
(Hamanexve) Ha 320LNHEHA KbM GaHKM 4 512) {22 807)
YeenwueHWe/{HaManeHue) Ha 3aANMEHWUA KeM JDYIM KNUEHTU 501972 (4 432)
HeTHo (Hamanesue) Ha apyri Nacued (681) (1978)
496 778 (29 317)
MnaTeHu naxbLUK (598) (1 488)
HETEH MNAPWYEH NOTOK OT OCHOBHA OEMHOCT 87 725 {202 413)
MapwW4eH noToK OT MHEECTHUMOHHA AEAHOCT
(MpupoBueare) Ha GEATOTRAAHW MATEPWANHW W HEMETERWANHW AKTHEN (10 615) (5914)
Mpogantu Ha ALNroTPaAHY MaTERHANHY W HEMaTEPHANHW BKTHEH 5001 7 3B0
HamaneHue Ha MHBECTULMK 935314 30 232
HETEH MAPWMYEH NOTOK OT MHBECTULUWOHHA AEWHOCT 3 700 31698
MUHaHCHpaHe
(Hamanerue) Ha gpyri aaemii cpeacTas (T 999) (74 569)
HETEH MAPWYEH NOTOK OT #UHAHCWPAHE (76 999) (T4 563)
HETHO ¥YBENMWYEHWENHAMANEHWE) HA NAPUYHWTE CPEOCTEA 14 426 (245 284)
NarPWM4HK CPEOQCTBA B HAYANOTO HA NEFPMOOA 601 038 745 507
NAPMYHKW CPEOCTBA B KPAA HA MEPUOOA 615 464 500 223
M. MaTees ~.
W3MBNHUTENEH AMPE o
E. NMyxanos el

W3MENHUTENER



HekoHconuwaupaH oTyeT 3a hMHAHCOBOTO CHLCTOAHUE KM 30 1oHM 2010 r,
HeoaMTUpaH

8 Xun. fa.
31 gekeMmBpHM

30 roHu 2010 r. 2009 r.
AKTUBHW
MNapu4Hu cpeacTEa W B38MaHWA OT UEHTPanHK Bankm 611 262 597 574
DUHaHCOBK aKTWBW 3a ThRryBaHe 11 400 8023
WHBECTMUWMKM Ha pasnonoxeHue 3a npogaxba 593 534 313 986
DUHaEHCOBKY aKTHEW OBKaHK 00 Nagexw 20 704 30 018
BaemaHus ot BaHkid v HUHAHCOBA UHCTUTYLWUM 18 624 21359
BagMaHWA OT KMUEHTK 3 082 487 2943 239
MmoTu v cBopygeare 129 145 127 683
HemaTepuanHu akTuBu 17 319 18 115
Hepveatih Abp#aHy 3a yNpaeneHue Ha pucka M -
Opyrv akTwen 46 428 34 281
OBLLO AKTWUEW 4 530 914 4095278
NACWUBEW M COBCTBEH KAIMMTAI
3anbnweHus KeMm DaHku 2 351 6 863
3agrmHeHUA KM OPYTH KNWEHTH 3 778 857 3 276 885
Opyrv npUBnNeYeHn cpencTes 161 555 232 326
MoayureH cpoYyer awnr 53 258 60 641
[®=nroeo KanuTanos MHCTPYMEHT 102 324 101 169
Macwewn No oTCpOYEHW OaHBLUK 2422 1 881
lepueati AbpKaHy 3a ynpaeneHue Ha pucka - 248
Opyrin nacueu 6 534 6453
OBLO NACKUEK 4 107 301 3 686 466
AKLWOHEPEH KanuTan 110 000 110 000
MNpemMun OT EMUCKHK Ha aKUMK g7 000 g7 000
33KOHOBKW PE3EPEN 39 861 39 861
MpecUeHBYEH PE3EpE Ha MHBECTUUMWTE Ha pPa3anonoxeHue aa
npogania (140) (1486)
HepasnpeaensHun nevanbn 176 892 162 097
OBWO COBCTBEH KAMWUTAIN 423 613 408 812
OBLWO NACWMBW W COBCTEEH KAMWTAN 4530 914 4095 278

%

M. MaTees
WM3MEBENHWTENEH OWP

E. llykaHos s e
W3MBJIHUTENE EKTOP



HEHGHCDHHHHPEH OTHET 3a NPpOMEHWTE B CcODCTEEHMA KanuTan 3a wecTMecevyMeTo, NPUKNKYEALLD Ha 30 woHu 2010 1.

HeoaUTHpaH
& XU N8
AELMOHEPEH Ilpemun 0T HepasnpegenexHwn [ IpEOLUEHBYEH SAKOHOBM

KanuTan EMWCLW ne4anbu peaepe pe3epem Obwo
Canpgo kbm 1 Aanyapwu 2009 r. 110 000 97 000 130 076 (6 467) 39 861 370 470
Obwo sceobxpaTHM 4OX0OM 3a nepuoga
HeTHa nevanba 3a WwecTTe Mecela,
npuinioyaawu Ha 30 oHu 2009 r. - - 19 085 = - 19 085
Opyrv BceoBXBaTHM AOX00M 34
nepHoga
MNpeoUeHBYEH PE3EPE HA WHEECTUUWWTE Ha
paananoeHve 3a npodamiba - - - 7074 - 7 074
Cango kbm 30 toxu 2009 1. 110 000 97 000 1489 161 607 39 861 396 629
Canpo KM 1 anyapu 2010 r. 110 000 97 000 162 097 (146) 39 861 408 812
OBWwo eceobXBaTHKM AOX0OM 33 Nepywoaa
HetHa nedanba 3a WecTTe Meceus,
npuiknoYean Ha 30 woHu 2010 T, - 14 795 - 14 795
Opyru BceoBxBaTHM Aoxogu 3a
neproga
HFJEDLJ,EH'b'-IE‘H PEIEPE Ha WHBECTUUWKWTE HA
pasnonoMeHne 3a npogaxba 2 ! B - 6
Canpgo kbm 30 1oHK 2010 . 110 000 97 000 176 892 (140) 39 861 423 613

M. Matess
H3MENHWTENEH OWPEKTO

E. NlyxaHos
V3MBIHWTENEH OWMPEKTOP




(a)

(b)

(c)

NMPUNOXEHUE KbM HEKOHCONMMAUPAHNA ®UHAHCOB OTHET HA MbPBA
MHBECTULMOHHA BAHKA Al
KbM 30.06.2010 I.

NMOACHUTENHWU BENEXKMW

Ba3sa 3a usrotesiHe Ha chbuHaHCOBUTE OTYETU
MpaBeH cTaTtyT

MbpBa nHBecTMUMoHHa 6aHka Al (baHkaTa) e cb3gageHa B Penybnuka Bvnrapus n uma
cefanuile n agpec Ha ynpaenenue: rp. Codms, oyn. OparaH LlaHkos 37.

BaHkaTta nma nbneH 6aHKoOB nNuvUeH3, nsgageH oT bvnrapckata HapogHa 6aHka (BHB),
cnoped KOWTO MOXe [da W3BbpLUBA BCUYKM 0OaHKOBM oOnepauuun, paspeLlleHn oT
OBbNrapckoTo 3aKkoHOA4ATENCTRO.

BaHkaTa uma vyxxgectpaHHu genHoctn B Kunwp.

B pesyntaT Ha ycnewHoO nNbpBMYHO MybnuYHO npegnaraHe Ha HOBW akuuMM Ha
Bwnrapckata ¢oHgoBa 6Gopca - Codwusi, baHkata e perucrtpupaHa kato ny6nuyHo
apyxectBo B Perncrbpa Ha Komucumsita 3a ¢puHaHCOB Haasop B CbOTBETCTBUE C
pasnopeabute Ha 3akoHa 3a NyOnMYHO NpeanaraHe Ha LeHHU kKHuka Ha 13 toHm 2007 T,

Mpunoxumm ctaHaapTH

HeKOHCOJ'II/ID,I/IpaHI/ITe dDI/IHaHCOBI/ITe oT4yeTM Ca Wn3rotBeHn B CbOTBETCTBME C
MexgyHapogoHute CcTaHgapTM  3a  (uHaHcoBo oTyutaHe (MCPO), npuetn ot
EBponenckaTta kommcus.

MN3rotBsHETO Ha huHaHCOBKU OT4eTU B cboTBecTBMe ¢ MCPO Hanara usnonssaHeTo Ha
onpenerneHn CbLIECTBEHN CYETOBOAHWU MPELIEHKM M M3NCKBA MEHWMKMbHTA Aa npaBu
OoTCbXOaHUsl B MNpoueca Ha npunaraHe Ha CYETOBOAHMTE MOMUTUKM Ha baHkata.
O6nacTtuTte, BKMOYBALLM €4HA NO-BMCOKA CTEMNEH Ha NpeLeHKa 1 CROXHOCT unn obnactu,
KbOETO MpeLeHKUTe M MNpeanorioXeHnsita MMaT BaXkHO 3HavyeHve 3a UHaHCOBUTE
0T4eTH, ca nokasaHu B Genexka 2 (p).

npe,D,CTaBﬂHe Ha (bMHaHCOBVITe oT4yeTUn

dunHaHcoBUTE OTYETU Ca npeacraBseHn B 6'bJ'IFapCKI/I neBoBe, 3aKpbrneHn o xXundaaa
neBa.

durHaHCOBUTE OTHYETM Ca U3rOTBEHM CbIMACHO NPUHLIMMA Ha cripaBeanueaTa CTOMHOCT 3a
AepuBaTUBHUTE DUHAHCOBM WHCTPYMEHTU, (DUHAHCOBMTE aKTMBM U MacueBu 3a
TbpryBaHe, KakTo W aKTUBMTE Ha pa3nonoXeHue 3a npodaxba ¢ U3KMYeHne Ha Teau, 3a
KOMTO NnUncea HaaexaHa 6a3a 3a onpeaensHe Ha cnpasennueaTa UM CTOMHOCT. [pyruTte
C*)I/IHaHCOBI/I aKTUBU N NaCnBU, KaKTO U Heq)VIHaHCOBI/ITe aKTuBuM U NnacuBu, ca oT4eTeHn rno
aMopTU3MpaHa MM CToprYecka CTOMHOCT.



(a)
(i)

(iii)

(iv)

(b)

(c)
(i)

(ii)

(iii)

HactoawuTte dwuHaHcoBM oT4eTM Ha baHkata He ca KoHconuaupaHu. Tesu
WHOMBMAYanNHW  (PUMHaHCOBM  OTYeTM  MpeAcTaBnsABaT  HepasgenHa 4act  oT
KOHCONMAMpaHuTe (pMHaHCOBU OTHETW.

OCHOBHM eneMeHTU Ha cyeToBOAHaTa MNONMUTUKa
Mpu3HaBaHe Ha npuxoau
Jluxeu

anXODMTe OT M pa3xoaute 3a INUXBKU Ce MNnpu3HaBaT B neyanbata wnu 3ary6aTa
CbrnacHo npuHuuMna Ha HavncnaBaHeETO Ha ba3sa eqi)eKTI/IBHa OOXOOHOCT Ha aKTuBa Unn
CbOTBETHaTa NnpomMmeHnnBa AOXOOHOCT. rlpVIXO,EI,VITe OT U pa3xoauTe 3a JIMXBU BKIOYBaT
aMOopTn3auma Ha CKOHTO U NMPeMUn, KakTto U Ha OPYrU pasyiMkm Mexay nbpBoHa4alriHaTa
OanaHcoBa CTOMHOCT M CTOMHOCTTA Ha Nagex Ha 6asa e(beKTVIBeH NNXBEH NPOLEHT.

Takcu U KOMUCUOHU

MpuxoamTe OT U pasxoauTe 3a TaKCU U KOMUCKUOHM OT oMHaHcoBM ycnyr Ha BaHkaTa ce
npusHaBaT B neyan6arta unu 3arybaTta Korato CbOTBETHaTa yCrnyra e U3BbplueHa.

Hemnu npuxodu om mbp20oecku onepayuu

HeTHuTe npuxoay oT TbProBCKM onepavy BKMHOYBAT NPUXOAN U pasxoam oT npoaaxou un
NMPOMEHN B ChpaBefnuBaTa CTOWHOCT Ha (PMHAHCOBM aKTWBW WM MACMBU 3a TbpryBaHe,
KaKTO M NpuxoauTe OT TbProBUSI C YyXAECTpaHHa BanyTa M KypCOBUTE pasfyiku,
npou3TuyaLLy OT NpeoLeHKaTa Ha OTkpuTaTa BanyTHa no3vums Ha BaHkara.

HAueudenmu

MprxoamTe OT OMBMOEHTM Ce MPU3HABaT, KoraTo Ce peanuavpa MpaBoTO 3a TAXHOTO
nonyyaesaHe. OBMKHOBEHO TOBa € AaTtaTta, KbM KOSITO AbpXaTenuTe Ha akuuv U Osnose
morart aa rnony4yat o4o6peHVs ANBUAEHT.

MpuHUMNKU Ha OTYNTaAHE HA UHBECTULIMU B ObLUEPHU NPeanpuaTus
MHBecTuuuuTe B AbLUEpHN NPeanpuATUs ce OTYUTaT No LeHa Ha npuaobueaHe.
BanyTHu onepauuun

®yHKUUOHasIHa eaJlyma u easlyma Ha npedcmassiHe

durHaHcoBUTE OTYETU Ca npencraBeHn B 6'bﬂrapCKl/I J1IeBOBE, KOATO € q:)yHKLI,VIOHaJ'IHaTa
BarnyTa 1 Barniytata Ha npeacraBsaHe Ha BbaHkaTa.

Cdesnku u canda

Coenkute B YyxaecTpaHHa BanyTa ca npesanyTMpaHu BbB (DyHKLMOHanHarta sanyTa no
oduumanHuTe obMeHHU KypcoBe Ha AaTuTe Ha TpaH3akuuute. KypcoBuTe pasnuku oT
Te3n TpaH3aKuuW 1 OT MpeoLeHKaTa Ha NapuyHUTE aKkTMBU M NacvBMu, AEHOMUHUPAHU B
Yyy>xOecTpaHHa BanyTa, ca npeicTaBeHu B nevan6ata unu 3arybata. KypcoBuTe pasnuku
OT HEMapUYHWUTE NO3ULIMK Ca BKIIOYEHU B ApYruTe BCEOOXBaTHW JOXOAM.

YyxdecmpaHHu deliHocmu

dyHKUMOHANHATa BanyTa Ha uJyxaecTpaHHWTe gelHocT B Kunbp pbKOBOACTBOTO
npuema, Ye e espo. lNpu onpeaensiHe Ha yHKUMOHANHATa BanyTa Ha YyXaecTpaHHUTe
OeNHOCTM ce B3eMa NpedBui, Ye Te OCbLLECTBABAT CBOsITa AEMHOCT KaTo NPOAbIMKEHNe
Ha JeMHOCTTa Ha OCHOBHAaTa OTYeTHa eauHULa.



(d)

(iv)

(v)

dnHaHCOBU aKTUBU

baHkaTa knacuduumpa puHaHCOBUTE CU aKTUBW B CriedHuTe Kateropum: puHaHCcoBU
aKkTMBW, OTYMTAHU MO cCrpaBegnvMBa CTOMHOCT B nevanba wnu 3aryba; Kpeautn u
B3€MaHWsi; MHBECTMLUN, ObPXaHU OO najex; pMHaAHCOBU aKTMBWM Ha pasnoriokeHue 3a
npogaxba. PbKkoBOOCTBOTO onpefens Knacudpukauusata Ha WHBECTUUMWTE NpuU
MbPBOHAYaNHOTO UM NPU3HaBaHE.

duHaHcoeu akmueu, omyumaHu no cnpaeednuea cmoliHocm e ne4yanbama unu
3azybama

MosuumsiTa cbabpka ABE NoakaTeropum: MHaHCOBM aKTUBM ObpXKaHW 3a TbpryBaHe U
aKkTVBW, MbpBOHAYarHO OMpederieHM 3a OoTYnTaHe Mo ChnpaBednMBa CTOMHOCT B
neyan6arta unu 3ary6arta. [JageH huHaHCOB aKTUB ce Knacuduumpa B Ta3n Kateropusi
ako e nNpuao6uT c uen npogax6a B KpaTbk CPOK UMW e onpedenieH B Tasu KaTeropusi ot
pPBbKOBOACTBOTO, 3alLOTO MPEACTaBAHETO My Ce OLeHsiBa U HabnogaBa Ha GasaTa Ha
cnpaBeanueaTa My CTOWHOCT. [lepuBaTMBUTE CbLLO CE KaTeropusnpar KaTo AbpKaHu 3a
TbpryBaHe, OCBEH aKo He ca OnpeaesieHn 3a XeMKupaLy MHCTPYMEHTHU.

Kpedumu u e3emaHus

Kpeontnte n B3emaHuaTa ca HeAepwBaTWBHU (DUHAHCOBWU aKTMBM C (OMKCUMPaHW Wnu
onpefensieMu nnallaHusi, KOMTO He Ce KOTUpaT Ha aKkTMBEH nasap. Te Bb3HUKBAT KOraTo
BaHkaTa npefocTtaBsi nmapuv, CTOKM UMW YCryrn Npsiko Ha AMbXHUK 6e3 HamepeHue 3a
TbpryBaHe Ha B3eMaHeTo.

AwbpxaHu do nadex

NHBecTULMNUTE, Abp)KaHW 40 Nafex ca HeJepuBaTUBHMU (PMHAHCOBM akTMBM C DUKCUPaHU
Unn onpegensemMy nnawaHusa U UKCUMPaHW Magexu, 3a KOUTO PbKOBOACTBOTO Ha
BaHkaTa MmMa HamepeHNeTo M Bb3MOXHOCTTa [la MM AbpXK A0 nagex. Ako baHkaTa peluu
[a npofdasa uUnu npeknacuduumpa noseye oT HECLLLECTBEHA CyMa aKTMBM, ObpXXaHu 00
nagex, uanata kaTeropus credsa ga 6bae npeknacuduvuMpaHa KaTto akTUBKM Ha
pasnonoxeHve 3a npogaxoa.

Ha pasnonoxeHue 3a npodaxb6a

MHBecTUUMUTE Ha pasnonoxeHue 3a npogaxba ca HedepuBaTVBHU (PUHAHCOBU aKTUBMY,
KOUTO ce npedBwxkaa ga ObaaT ObpxaHW 3a HeonpedeneH nepuod OT BpeMe U
eBeHTyanHo npodadeHn npu HyXOa OT JNMKBUAHOCT WM MPOMEHW B NMXBEHUTE
MpOLEeHTN, OBMEHHNTE KyPCOBE MINN LIEHUTE Ha KanuTanoBUTE UHCTPYMEHTMU.

lpu3sHaeaHe

MokynknuTe n npogaxbute Ha PUHAHCOBM aKTMBW, OTYUTAHW MO CrpaBeaiMBa CTOMHOCT B
neyanbarta wnu 3arybarta, AbpXaHu OO MafeX M Ha pasnoriokeHve 3a npojaxbda ce
npusHaBaT Ha JaTaTa Ha JoCTaBsHe Ha akTuBuTe. Kpeautute Bb3HMKBAT, KOraTto cymuTe
Ce npenocTaBAT Ha Kpeautonony4yarenuTte. Bcuykm (*)I/IHaHCOBVI akTnBu ce npu3Haeat
NMbpBOHAYanHoO Mo cnpasBeasiMBa CTOMHOCT MAOC, B Criydan Ha PMHAHCOB aKTUB He Mo
cnpaseniMBa CTOMHOCT B nevanba unu 3aryba, TpaH3akunoHHUTe pasxoau.



(vi)

(vii)

OueHsigaHe

AKTMBNTE Ha pasnonoXxeHume 3a npogjaxba M UHAHCOBUTE akTUBW, OTYUTAHM MO
cnpaBensiMBa CTOMHOCT B nevanbarta unm 3arybaTa cneg nbpBOHaYanHo npusHaBaHe ce
oTynTaTt MO CnpaBeAnuBa CTOMHOCT. Kpeautute n B3eMaHusiTa U UHBECTULMNTE,
ObpXXaHu OO Nagex ce oT4uTaTt No aMmopTuaupaHa CTOMHOCT, Npu nNpunaraHe MeToda Ha
eEeKTUBHUA NUXBEH NpoueHT. MNMpuxoaute u pasxoante OoT NPOMEHN B cripaBednvBarta
CTOMHOCT Ha hMHAHCOBM aKTUBW, OTYMTAHM NO CNpaBeaniMBa CTOMHOCT B nevyanbaTa unu
3arybara ce Bkno4BaTt B nevyanbara wnum 3arybara. NpuxoanTte n pasxoaute oT NpOMeHn
B CnpaBeanvBaTa CTOMHOCT Ha (OMHAHCOBUTE aKTMBU Ha pasnofoXeHune 3a npogaxba ce
npu3HaBaT B [Opyrute BceoOXBaTHM [OXOAW, OOKAaTo (PUHAHCOBWUTE akTMBM Obaar
oTnucaHn nnu obesueHeHn. ToraBa KymynaTUBHUTE MPUXOAM U pasxoau, NpusHaTh 0o
MOMEHTa B [Opyrute BceoOXBaTHM [oxoauM ce npeknacuduuupat B neyanbata wnu
3arybara.

JNluxeata, kankynupaHa npu npunaraHe Ha mMeToAa Ha ePeKTUBHUSI NINXBEH MPOLEHT ce
npusHaBa B nedvan6bata unu 3arybata. QuBMAEHTUTE OT KanUTanoBUTE UHCTPYMEHTU ce
oTyMTaT B nevanbaTta unu 3arybata, koraTo 3a BaHkaTa Bb3HMKHE MPaBOTO Aa NOMy4yu
nnawaHe.

OueHka no cnpasednuea cmouHocm

CnpaBe,u,nMBa CTOWMHOCT € cymaTta, 3a KOATO MOXe Oa Obae 3aMeHeH eauH aKTMB, UNn
ypeaeH eanH nacue, Mexany I/IHCbOpMI/IpaHI/I, CbrnacHu CTpaHu B nNpdka caernka Ha aatarta
Ha oLeHABaHe.

Korato e Bb3MOXHO, baHkaTa oueHsiBa cnpaBegnnBata CTOMHOCT Ha €4UH UHCTPYMEHT,
n3nonasanky BOpPCoOBUTE LIeHM Ha aKTMBEH Nasap 3a TO3U MHCTPYMeHT. [1a3apbT ce cunta
3a aKTUBEH, ako O6OpcoBUTE LIEHM Ca PErynsipHN M NEeCHO AOCTbMHU WU npeacTaBnsBaT
aKTyarHu 1 pefoBHO OCbLLECTBSBAHW NPEKN Na3apHU COENKM.

AKO nasapbT 3a gageH (hMHaHCOB MHCTPYMEHT He e akTuBeH, baHkaTta ycTaHoBsiBa
cnpaBefgniMBata CTOMHOCT, M3MNON3BaMkW TEXHUKA 3a OLUEeHKa. TexXHUKUTE 3a OueHKa
BKIMOYBAT M3MOSI3BAHE HA CKOPOLUHW MPEKW CAENkM Mexay WH(OopMMpaHu, CbrnacHu
CTpaHM (akO uma TakuBa), CMpaBka C TeKywara CcrnpaBefnvBa CTOMHOCT Ha ApYyru
WHCTPYMEHTM, KOMTO Ca CXOOHM MO CbLIECTBO, aHaNM3M Ha OUCKOHTUPAHUTE Mapu4Hu
notouMm M Mogenu C ueHu Ha onuun. M3bpaHata TexHMKa 3a oOueHka Wu3nonssa
MakCMMarnHo nasapHuUTE [aHHW, pasynmTa Bb3MOXHO Han-Manko Ha cneumdudHu 3a
BaHkaTa oueHKn, BKMoYBa BCUMYKM (hakTopu, KOUTO ydacTHULMTE B nasapa buxa B3enu
npeasua npyu onpedensiHeTo Ha LeHa, U € CbBMeCcTUMa C NpUeTUTEe WKOHOMUYECKM
MEeTOoLOoNnorMmM 3a LeHoobpasyBaHe Ha (OMHAHCOBU MHCTPYMEHTU. [JaHHUTE 3a TEXHUKUTE
3a OLEHKa pa3yMHO MpeacTaBAT NasapHUTE OYaKBaHWS U U3MEPBaHWS 3a hakTopuTe Ha
pUCK WM OOXOOHOCT, MpUCbLKM Ha dUHAHCOBUA WHCTpPyMeHT. BbaHkaTa npoBepsBa
TEXHUKUTE 3a OLEeHKa W TecTBa BanuMAHOCTTA MM, U3MOM3BaMKM LIEHU OT SBHU TeKyLin
nasapHuM TpPaH3aKUMM CbC CbLUMS MHCTPYMEHT UMM OCHOBaHW Ha APYrM HanuWyHW ABHU
nasapHu SaHHWU.

Hai-gobpuaT nokasaTten 3a crnpaBegnvMBaTta CTOMHOCT Ha eanH (hMHAHCOB MHCTPYMEHT
npyv NbpBOHA4YanHO MpM3HaBaHE € UeHaTa Ha cAaenkara, T.e. crnpaBefnvBaTa CTOMHOCT
Ha OafeHOTO WM NonyyeHO Bb3Me3dsiBaHe, OCBEH ako crpaBeanuBata CTOMHOCT Ha
TO3M UHCTPYMEHT Ce BIKAA NPU CpaBHEHME C APYrn SBHU TEKYLUM NasapHW TpaH3akuum
CbC CbLUMS MHCTPYMEHT (T.e 6e3 u3MeHeHns unu nperpynupade) unm Bb3 OCHOBA Ha
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TEXHUKN 3a OLUEHKa, YNNTO NMPOMEHIIMBU BKIMKOYBAT CaMO AOaHHU OT ABHU Mas3apu. Korato
ueHata no caerikarta e Haﬁ-ﬂ06pMﬂT nokasartesl 3a cnpaBegnmBata CTOWMHOCT npu
NbpBOHA4YarHoO npu3HaBaHe, (bI/IHaHCOBVIﬂT MHCTPYMEHT Ce OLeHdABa NMbpBOHaA4YaliHO Nno
LUeHa Ha caenkata W BCdKa pa3fiMka MeXxay Ta3u ueHa W’ CTOMHOCTTA, nony4yeHa
NbpBOHA4YanHO OT MoAen 3a OueHKa, ce Nnpu3HaBa BnocneacTeme B neyanbara wunm
3ary6aTa B 3aBUCUMOCT OT OoTAesNIHUTe CbaKTVI n obcToATencTea no caernkara, HO He Mno-
KbCHO OT MOMEHTa, Korato oueHKaTa € n3udano nogkpeneHa ot ABHU na3apHu gaHHU uinn
caenkarta e npukn4yeHa.

AKTUBUTE U ObNATUTE MO3ULMM Ce OLEeHsIBaT Mo LeHa ,Kyrnysa”; nacuMBUTE U KbCUTe
nosanuMu ce ouUeHsiBaT Mo LeHa ,npogasa”. CnpaBennuBuTe CTOWHOCTM oOTpassBaT
KPEAMTHUS PUCK HA UHCTPYMEHTA M BKIOYBAT KOPEKLUM 3a OTYATAHE Ha KPEAUTHUS PUCK
Ha BaHkaTa 1 Ha oTcpellHaTa cTpaHa npu HeobxoaumocT. OLeHKUTe Ha cripaseanueara
CTOWHOCT, MONy4eHn OT MOAENU, ce KopurupaTt criopes BCUYKM ocTaHanu gaktopu, kaTto
NMKBUOEH PUCK UMM HECUTYPHOCT Ha Mofgena, A0 cTeneHTa, B KosTo cnopen BaHkaTa
TPEeTo nuue, yyacTBallo Ha nasapa, Gu MM B3eno noj BHUMaHWE MpU OLeHsiBaHe Ha
caernka.

BbaHkaTa oueHsBa cnpaseannBa CTOWHOCT Ha (bI/IHaHCOBI/ITe MHCTPYMEHTH, M3non3sarku
cnegHata |7|epava|$| OT MeToan, KOATO OTpa3dBa 3HaAYMMOCTTA Ha CbaKTopI/ITe
M3non3BaHu 3a onpepgenaHe Ha cnpaseanmea CTOWMHOCT:

* Hueo 1: 06siBEHN NasapHN KOTUPOBKM (HEKOPUIMPAHMW) Ha aKTUBHM Nasapy 3a CXOOHM
aKTVBW UKW Nacuey;

* HuMBO 2: OUEHBYHU TEeXHWKN Ha (PMHAHCOBU WMHCTPYMEHTW, KOMTO ca GasvpaHu Ha
nasapHu [aHHW UMW OMPEKTHO (T.e. KaTo KOTUPaHW LEHW) UMW UHOWPEKTHO (T.e.
norny4yeHn oT LeHn). B Tasu kateropus ce BKMOYBAT KOTUPOBKN Ha MHCTPYMEHTU Ha
HeaKTVBEH nasap WM WHCTPYMEHTW OLEHEHM 4pe3 U3MNon3BaHe Ha OLEeHbYHU
TEXHUKK;

u HnBo 3: OLEHBYHU TEXHMKM, npu KOUTO BXoOALIMUTE OaHHW 3a (*)I/IHaHCOBMTe akKTnBun
1 nacmeBun He ca 6a3VIpaHVI Ha Hann4yHa nasapHa VIH(bOpMaLI,I/IFl. B ponbnHeHue B TOBa
HUBO Ce€ BKIK4YBaAT MU KanutanoBu MHBECTULUMN B ObLUEpPHU NpeanpuaTtna Kakto U B
apyrm - UHCTUTyUuun, CBBP3aHM C 4YNEeHCTBOTO Ha baHkata B onpenenexHn
opraHu3aumuy, OT4YUTaHU NO LeHa Ha I'IpVI,CI,OGI/IBaHe, 3a KOUTO HAMa HapgexgHa
nasapHa oLeHKa.

OmnuceaHe

BaHkata oTnucBa OUHAHCOB aKkTMB, KOraTo [AOrOBOPHUTE MpaBa BbpXy MapuyHuTe
NnoToLM OT TO3M aKTUB NagexupaTt unu korato baHkata e npexBbpnuna Te3u npaea 4pes
coenka, npu KOSITO BCWMYKM CbLUECTBEHW PWUCKOBE W W3rogu npousThyalim oT
cobCTBEHOCTTA Ha aKkTMBa ce MNPexBbPMST Ha KynyBada. Bcsiko yyacTue BbB Beve
npexebprieH (pMHaAHCOB akTuB, koeTo baHkaTa 3amasBa wnu cb3gaBa, ce oTyMTa
CaMOCTOATENHO KaTo OTAENEH akTUB UK NacuB.

baHkaTa oTnucea (*)VIHaHCOB nacmB, Korato AOroBoOpHUTE 3adbJDKeHUA Nno Hero ce
noracsat unn 6baat OTMEHEHM.

baHkaTa M3BbpLUBa CAOENIKA, NMPU KOUTO NpPexBbpiid Cbl/IHaHCOBVI akTuBKH, Nnpu3Hatn B
HEeNHUs OTYET 3a C*)I/IHaHCOBOTO CbCTOdAHME, KaTO 3ana3Ba BCUYKN UMK NO-rofidMa 4acTt OT
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PUCKOBETE 1 U3roauUTe CBbP3aHM ¢ Tesn aktueu. B crniyqanTe korato BaHkaTa e 3anaswna
BCUYKM UMM TMO-TOfIIMa 4acT OT PWUCKOBETE W M3roauTe CBbp3aHU C aKTMBUTE,
rnocriegHUTe He ce OTMUCBAT OT OTYeTa 3a (PUHAHCOBOTO CLCTOSIHME (MPUMEP 3a TakMBa
COENKM ca HanpumMep peno caenkuTe - npodaxba ¢ yroBopka 3a 06paTHO U3KynyBaHe).

Mpv coenku, npu kouTo BaHkaTa HATO 3ana3Ba, HUTO MPEeXBbPIA PUCKOBETE U U3roamTe,
CBbp3aHM C (PUHAHCOB aKTMB, MOCMEAHMSAT ce OTNuWCBa OT oTyeTa 3a (PUHAHCOBOTO
CbCTOsIHME ToraBa M camo Torasa, koraTo BaHkaTa e 3aryGuna KOHTPOM BbpXYy Hero.
MpaBaTa ¥ 3adbiXeHuATa, KouTo baHkaTta 3anassa B T€3W Criydan ce oTyMTaT OTAerHO
KaTo akTuB unu nacue. Mpu caenku, npu kouto BaHkaTta 3anasea KOHTPON BbpXy aKTUBA,
HEeroBoTO OTYMTaHe B OTYETa 3a (PUHAHCOBOTO CHCTOSIHME NMpoAbIIKaBa, HO 4O pa3Mepa
onpeneneH oT cTeneHTa, A0 koATo BaHkaTta e 3anasuna y4acTMeTo CU B aKTVBa M HOCK
pvcKa OT NpOMSsiHa B HeroesaTa CTOMHOCT.

MapuyHu cpeactBa

MapuyHnTe cpeacTBa BKMOYBAT Napu B Opoil, NMapuyHW cpencTsa, OenosnpaHu B
LeHTpanHaTta 6aHKka M KpaTKOCPOYHW BUCOKONTMKBUAHM WHBECTULMM C MaTypuTeT 40 Tpu
meceLa.

NuBecTnumnn

WuBecTnumn, obpxaHu oT BbaHkata c uen nonyyaBaHe Ha nedvanta Bcneactsve Ha
KpaTKOCpO4YHU KonebaHusa B LieHaTa, ce knacuduumpaT KaTo MHCTPYMEHTH 3a TbpryBaHe.
NHBecTUUMK B ObNTOBM MHCTPYMEHTHU, 3a KouTo BaHkaTa umMma HaMmepeHue U Bb3MOXHOCT
Ja ObpXWU 00 nagex, ce KnacudpuvumpaTt KaTo akTMBM, ObpXKaHu A0 nagex. OpyruTe
WHBECTULNM Ce ONpeaenaT KaTo akTUBM Ha pasnomnoXeHve 3a npoaaxoa.

CHOpa3yMEHMﬂ 3a oTaaBaHe N HaeMmaHe Ha UeHHU KHMXa, peno caesyiku
OmodaeaHe u HaemaHe Ha UEHHU KHUXa

WHBecTuuuMK, oTaadeHn Mo cunaTa Ha cropasyMeHMsl 3a oTAaBaHe Mo HAaeM Ha LIeHHM
KHWXa, ce oTyuTaT B OT4yeTa 3a (PUHAHCOBOTO CbCTOSIHME U Ce OLeHABaT CbrnacHo
cyeToBOAHAaTa MONUTUKA, NPUIIOXMMA 33 aKTVBW 3a TbPryBaHe M CbOTBETHO 3a akTUBU
3a npoaaxba. MapuyHuTe cpedcTsa, Mony4YyeHn kato obesnedyeHus nNpu oTaaBaHe Mof
HaeM Ha LeHHW KHIKa, Ce OTYMTaT KaTo 3adblHKeHUs KbM BaHKu UMK Apyrv KIUeHTW.
NHBecTULMNUTE, HAeTU Mo cropasyMeHUs 3a HAaeM Ha LIeHHW KHWXKa, He ce npuaHasat
KaTo akTuB Ha BaHkaTa. MapunyHuTe cpeacTea, NpeaoCcTaBeHu Mo OOroBOPY 3a HAeM Ha
LEHHM KHWXKa, Ce OoTyMTaT KaTo KpeauTu W aBaHCW Ha OaHKM unv Apyrv KIUEeHTW.
MpuxoauTe 1 pasxoauTe, Bb3HWKHANM B pe3ynTaT Ha CAeSku 3a HaemaHe WU oTaaBaHe
Ha LEHHW KHWXKa, ce NpuU3HaBaT Ha MpUHLUMMNA Ha HaducnsaBaHeTo 3a fepuoda Ha
M3BbPLUBAHE Ha cOenkuTe KaTo Npuxoq Unun pasxod 3a NNXBW.

Cnopa3ymeHusi 3a perno coesnku

BaHkata ckniouBa goroBopu 3a nokynka (npogaxba) Ha MHBECTMLUMKM MO cunarta Ha
cnopasymeHusi 3a obpaTHa npogaxba (Mokynka) Ha WOEHTUYHM MHBECTULMKM Ha
npegsapuTenHo onpedeneHa 6bgewla pgata no onpegeneHa uKkcupaHa ueHa.
3akyneHuTe MHBECTULMK, Noanexawm Ha obpaTHa npogaxba Ha onpegeneHa obaella
[arta, He ce Mpu3HaBaT B OT4eTa 3a (PMHAHCOBOTO CbCTOSAHME. M3nnaTeHuTe cymu ce
oTYMTaT KaTo 3aemMu Ha GaHKM Unu Opyryu KIMEHTU, KaTo CbOTBETHUTE LIEHHU KHWKA ce
oTumTat Kato obesneyeHue. MHBecTMLMKM, NpodadeHM MO crnopasyMeHus 3a o6GpaTHO
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OTKynyBaHe, npoabiipKaBaT Aa Cce OoT4yuTaT B OT4yeTa 3a (*)VIHaHCOBOTO CbCTOdAHME N Ce
oueHsaBaT CbraCHO cHeToBOAHATA NOJIMTUKA KaTO akKTUBU 3a TbpryBaHe UM KaTo akTUBU
3a npop,a>KGa. I'IonyquMTe CyMmun Ot npop,a>K6aTa Ce OTYUTaT KaTo 3aAbJDKEHUA KbM
©aHkn nnn OPYrn KnneHTu.

Pasnuknte mexgy CTOMHOCTUTE Mpu MoKynka (npogaxba) u npu obpatHaTa npopaxba
(mokynka) ce HauMcnsiBa 3a Nepvoga Ha caesfkaTa U ce NPeacTaBsa KaTo NINXBEH Npuxos
(pasxop).

MpuBneyeHu cpeacTBa

MpuBneyYeHnTe cpeacTBa ce NpusHaBaT NbpPBOHAYArHO MO LeHa Ha NpuaobusaHe, KOATO
BKJIIOYBA MONyYeHUTe cpeacTBa (CnpaBeanvBaTa CTOMHOCT Ha MOSlyYEHOTO BIIOXKEHWE),
HEeTHO OT pasxoauMTe Mo caenkata. B nocneactBue npuBReYeHUTE cpeacTBa ce
npeacTaBsaT MO amMopTU3MpaHa CTOMHOCT, KaTo BCsika pasfnuka Mexay nonydYyeHuTe
cpeacTBa M CTOMHOCTTA Ha Nagex ce npu3Hasa B nedyanbata unu 3arybaTa 3a nepuoaa
Ha nNpvBneYeHNTe cpeacTea No MeToaa Ha ePEKTUBHUS NTIMXBEH NPOLIEHT.

Korato BaHkaTa 3akynu cBow ObNnr, TOW ce OTNUCBa OT OT4yeTa 3a (HMHAHCOBOTO
CbCTOSHME U pasnukaTa mexagy 6anaHcoBaTa CTOMHOCT Ha AbMra v nnareHara cyma ce
BKITHOYBA B APYrN HETHWU ONepaTUBHMU NPUXOLM.

KomneHcupaHe

PrnHAHCOBUTE aKTMBM U MacueBu ce KOMMEeHCcnpaT, a HeTHaTa CTOMHOCT Ce oTyuTa B
oT4yeTa 3a C*)I/IHaHCOBOTO CbCTOsIHME, koraTo baHkata umMa 3aKOHHO npaeso pAa
KOMNEeHCpa npusHaTtuTe CTOMHOCTU U Bb3HamMepsaBa Oa WU3BBPLUN YypexaaHe Ha
cOernkuTe Ha HeTHa OCHOBa.

O6Ge3LeHKa Ha aKTUBM

KbM Kpasi Ha BCEkM OTYETEH NeEpPUOA Ce U3BBLPLLBA Mpernes Ha akTUBUTE 3a Hann4yme Ha
nHOVKauum 3a obesueHka. B crnyyam ye TakMBa MHOMKAUMM ca Hanvue, ce onpegens
Bb3CTaHOBMMATa CTOMHOCT Ha akTmBa. 3aryba ot obesueHka ce npusHaBa, KoraTo
OanaHcoBaTa CTOMHOCT Ha eAWH akTMB WUnM 0OanaHcoBaTa CTOMHOCT Ha obekTa,
reHepupaly napuiHu NOCTbMNNEeHNd, yact OT Kouto e aAKTUBDBT, npesuilaBa
Bb3CTaHOBMMATa My CTOMHOCT. 3arybute oT obesleHka ce npusHaBaT B nedanbaTa unu
3arybara 3a nepuoga.

Kpedumu u aeaHcu

3ary6aTa oT obesleHka Ha OoTnyCcHaTU KpeanTn n aBaHCU Ce U3YHUCTIABA KaTo pasfika
Mexay oT4yeTHaTa CTOMHOCT Ha aKTMBa WM HacTosllaTa CTOMHOCT Ha o4YakBaHUTe ObaeLum
napuyHn notoun, OUNCKOHTUPaHM C NbpBOHaYariHuUA e(*)eKTMBeH JIMXBEH MNPOLEHT. Ako
Kpeagnt mmMa nnaeal, JUXBEH MNpPOUEeHT, NpPOoUeHTbT Ha AOWCKOHTUpaHe € TeKywua
e(bEKTVIBeH JNIMXBEH NpPOLUEHT, onpeaeneH ot gorosopa. KpaTKocpquMTe KpeanTtn He ce
AONCKOHTUpar. M3uncnsieaHeTo Ha HacTosillata CTOMHOCT Ha OvakBaHuTe Obaelm
napn4yHM NoToUM BKItOMBA OCBEH MiiallaHn4a no JIMXsu U rmaBHULUN U napu4HUTE NOoTOUMU,
KOMUTO MOoraTt Aa ce nopoadar OoT peann3npaHe Ha obesneveHuaTa N0 AageHa eKCnosnums.

Kpeoutte ca npeacTaBeHM HETHO, KaTo oOTYyeTHaTa CTOWHOCT ce Hamansesa C
HauncneHaTta crneunduyHa unu obwa obesleHka. HamaneHueTo ce M3BbLpLUBA 4Ype3
n3ronaeaHe Ha cmeTka 3a obesueHka. CneundumyHata obesleHka cpelly KOHKPETHO
onpederneHn eKcrno3vuuuy Ce HauvucrsiBa BbpXy OTYETHaTa CTOMHOCT Ha KpeauTu, 3a
KOUTO e Hanuue OOEeKTUBHO CBUAETENCTBO 3a obesleHKa KaTo pesyntaT Ha MUHanu
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C'b6I/ITI/IF|, HacTenunn cneg nbpBOHAYanHOTO MNpu3HaBaHe Ha aKTUBa. Ob6ekTnBHUTE
cBugetencrtBa 3a obe3ueHka BKMYBAT 3HAYUTENHW (PUHAHCOBUM 3aTpydHEHWUs Ha
ONbXHUKA; HapylleHMe Ha OOrOBOPHUTE YCMOBWS, KaTO MPOCpOYMe Ha nnawaHus no
NMXBXM  WNU  [NaBHWLA; BEpPOATHOCT OT Wu3nagaHe Ha KpeguTonoryyatens B
HECBCTOATENHOCT, HaNMYMETO Ha [aHHW, MoKasBallM W3MEPUMO HamarieHue B
ovakBaHUTe 6baely napuyHu NnoToum oT rpyna dmHaHcoBu aktuen. ObiaTta obesLeHka
ce onpeaens 3a HamansBaHe Ha OT4YeTHaTa CTOMHOCT Ha MOPTMENn OT KpeauTu CbC
CXOHMW XapaKTEpPUCTUKM Ha KPEAUTHUSA PUCK, KOUTO rPynoBO Ce oueHsaBaT 3a obesLeHka.
OuakBaHUTEe Mapu4HM NOTOLM 3a rpyna oT NofobHM akTMBK ce onpeaenat Ha 6asarta Ha
npeguiHaTa npakTMka W UCTOPUYECKMS onuT OT 3arybu oT nopTdennu ¢
XapaKkTepucTukun, 6nmnskn Jo Tesun B rpynarta. ictopmdeckusaT onut oT 3arybu ce kopurupa
Ha ocHOBaTa Ha TeKyLUM AaHHW 3a Aa ce oTpasu eddekTbT Ha NPOMEHSALLUTE Ce na3apHu
ycnosusi. AKTUBW, KOMTO ca MHOUBMAYAarHO OueHeHn 3a obesueHka 1 3a KouTo 3aryba ot
obesueHKka e unu npoabmkaBa Aa ObAde nMpu3dHata He ce BKNOYBAT B MOPTEENNHMA
noaxod 3a u3MepBaHe Ha obe3ueHka. YBenuueHneto Ha obesueHkaTa Hamuvpa
oTpaxeHune B nevyanbata wunu 3arybata 3a nepuopa. Korato pageH kpeaunt e
naeHTMdmumMpaH kaTo Hecbbnpaem u crieq, NPUKIIOYBAHE Ha BCUYKM 3a4bIiDKMTENHM NO
3aKOH npouenypu 1 onpegernsHe Ha obwaTa 3aryba no Hero, KpeguTbT ce OTNUCBA.

B cnyyawn ye B nocneggaly, nepuog cymata Ha 3aryouTe ot obesLeHka ce Hamanu 1 Toea
HamaneHme Moxe OOeKTMBHO [Jda ce CBbpXe CbC CbOUTUE, HacTbnNUNo cneg
npusHaBaHeTO Ha obeslLeHKkaTa, ToraBa HamaneHueTo Ha 3arybute oT obesueHka ce
ocbllecTBsiBa B neyanbarta unu sarybata 3a nepuoga.

duHaHcoeU akmueu Ha pa3noJsioxeHue 3a npodaxba

Ako e Hanuue OOeKTMBHO CBMOETENCTBO 3a obesleHka Ha KanuTanoB WHCTPYMEHT,
HeoLleHsIBaH Mo crnpaBeanvMBa CTOWHOCT, 3arybaTta ce onpeenst Kkato pasnvka mexay
oT4yeTHaTa My CTOMHOCT W HacTosilarta CTOMHOCT Ha OYakBaHuUTe Obaeliyn napuyHu
noToLM, ANCKOHTMPAHWU C NPOLEHTa Ha TeKyLlaTa nasapHa 4OXOOHOCT.

KoraTo 3a akTuB, NpeoLeHeH Mo cnpaBeanvBa CTOMHOCT B ApYruTe BCeobXBaTHU OOXOAM
MMa OBEeKTMBHO CBUAETENCTBO 3a obesleHka, HamaneHWeTo, OTYETEHO kaTo 3aryba B
ApyriTe BceobxBaTHM J0OX0OM Ce NpexBbpns B nedvanbata wnum 3arybata 3a nepuoga v
ce OoTyMTa KaTo 4acT OT 3arybute oT oGesleHKa, Aopy (PMHAHCOBMAT aKTVMB [a He e
oTnucaH.

B cnyyan 4e B nocnepBaly, Nepuog cnpaBegnvBata CTOMHOCT Ha AbMAroB MHCTPYMEHT Ha
pasnonoxeHue 3a npogaxba HapacTHe U yBenuyYeHMeTo Moxe Aa 6bae CBbp3aHO CbC
cbouTMe cnen obesueHsiBaHeTo, obesueHkaTa ce peuHTerpupa B nedyanbara unu
3arybara.

MUmoTtu n obopyasaHe

MmoTtute 1 obopyaBaHeTO ca NpeacTaBeHM B OTYeTa 3a (PUHAHCOBOTO CbLCTOSIHWE MO
ueHa Ha npugobuBaHe, HamaneHa C HaducrieHaTa amopTu3auMs U HauvucrneHara
obesueHka.

AMOpTVI3aLI,VIFITa ce HauyucnsiBa Ha 6asa NMHENHUs MeTop Mo yCTaHOBEHN HOPMU C Uen
HamansiBaHe CTOMHOCTTa Ha /J,'bﬂrOTpaIZHI/ITe akTuBM B paMKuUTe Ha O4YaKBaHUA CPOK Ha
TAXHOTO nanons3eaHe. HO-,D,OJ'Iy ca npencraBeHn nanon3BaHnTe roanLIHN
aMopTU3aLMOHHN HOPMN:
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AKTMBM %

e Crpagu 3-4
o CbopbxeHus n obopynBaHe 10-33
e CTonaHcKn UHBEHTap 10-20
e TpaHcnopTHW cpeacTBa 10-20
e [logobpeHus Ha HaeTu crpaau 2-67

AKTUBUTE He ce amMmopTu3npat 40 MOMEeHTa Ha TAXHOTO BbBeXOaHe B eKcnrfioatauna un
npexBbpsIAHETO UM OT aKTUBU B Mnpouec Ha usrpaxpgaHe B CbOTBETHATa Kateropua
aKTuBW.

HemaTepManHM aKTUBM

HematepuanHu aktueu, npuaobutn ot baHkarta, ce oTuMTaT Mo LieHa Ha npuaobusaHe,
HamarneHa ¢ HaTpynaHaTa aMopTU3aLms U cbe 3arybute ot obesLeHka.

AMopTH3aLMsATa ce n3dncnsaBa Ha 6asa NMHeNHUA MeTo/ 3a nepuroda Ha o4YakBaHWUS CPOK
Ha nonseaHe. [lo-gony ca npeacTaBeHV W3MNOM3BaHUTE TOAUWIHM aMOPTU3aLMOHHU
HOpMU:

AKTUBM %
e JlnueHsn 10-20
e [IporpamHu npoayktn 20-33
MpoBusumn

MpoBu3nsa ce oTyMTa B OTYETA 3a (PMHAHCOBOTO CbCTOsIHME, KoraTo BaHkaTa e noena
3aKOHOB U5V JOrOBOPEH aHraXkMMeEHT B pesynTaT Ha MuHaro cbbutre, noracsiBaHeTo Ha
KOETO € BeposATHO Aa Gbae CBbp3aHo C HaMasisiBaHe Ha MKOHOMUYECKM nonau. B cnyyaii
Yye ePeKTbT € CbLUECTBEH, NPOBU3MSTA Ce onpenens Ype3 AMCKOHTPaHE Ha O4YaKBaHUTe
Oboewy napuyHM notoun Ha 6Gasa OWCKOHTOB (pakTop. [WUCKOHTOBMAT dhakTop ce
onpegens npeau ob6naraHe c AdaHbuUM UM OTpassiBa TekyllaTta MasapHa oLeHka Ha
CTOMHOCTTa Ha MapuTe BbB BPEMETO W TaM, KbAeTO € MoAXOAsLlO, crneuuduyHuTe
pyCKOBe 3a 3a[bJKEHNETO.

AKkuenTun

EavH akuent Bb3HUKBA, koraTo BaHkaTa ce cbrmacsiBa ga nnatu, Ha onpegeneHa
Gbaewa parta, onpedenieHa cyma Mo MoeT aHraxumeHT. Akuentute Ha bBaHkaTa
Bb3HMKBAT Hall-Beye MO MOTBbPAEHM akpeaUTUBW, NpeaBvxaally nnailaHe B U3BECTEH
nepuog cneg nonyyaBaHe Ha Heobxogumute [OOKymeHTW. BaHkata ce [gorosaps
noBeYeTo 3aAb/HKEeHUs Mo akuenTu ga 6baaT nnaTeHW Ha No-KbcHa AaTta oT Tasu, Ha
KOSITO KIMEHTBLT Nralla cymaTa. AKLEenTuTe ca oTpaseHun B Apyrv NpuBIieYeHn cpeacTea.

HdaHbuyHO obnaraHe

[aHbKkbT BbpXy nevanbarta 3a neproga BKMHOYBA TeKylll AaHbK U NPOMSAHA B OTCPOYEHUs!
AaHDBK. TeKyLIJ,I/IFlT OaHDBK BKMOYBa cymMmaTa Ha aHbKa, KOATO cneaBa ga ce nnatu BbpXy
ovyakBaHaTa obnaraema neyanba 3a roauMHata Bb3 OCHOBA Ha AelcTsallaTta gaHbyHa
CTaBKa KbM [EHS Ha W3rOTBAHE Ha OTYeTa 3a (PUHAHCOBOTO CbCTOSHUE U BCUYKM
KOPEKLIMN BbPXY ObIMKUMUA JaHbK 38 MUHaNU roauHu.



(p)

OTCcpoYeHUsT AaHbK ce U3UNCNABA Ype3 npunaraHe Ha MeToga Ha GanaHcoBMTE NMacuBu
BbPXY BCUYKM BPEMEBM pasfvkm mexay 6anaHcoBaTa CTOMHOCT CbINAaCHO CYETOBOAHUTE
OTYETU U CTOMHOCTUTE, U3YNCIIEHUN 3a JaHBYHU LIeNN.

OTcpoYeHUsT gaHbK ce nsvucnsiea Ha 6asata Ha JaHbYHUTE CTaBKW, KOUTO Ce ovyakBaT
Ja ObOaTt OeicTBallM, KoraTo akTMBBLT Ce peanuavpa WUnv 3agbiDKeHWeTo ce noracu.
EdekTbT BbpXy OTCPOYEHUS OAHBK OT MPOMSHA Ha OaHbYHWTE CTaBKM Ce OT4uTa B
neyan6aTta wnu 3aryGarta, C U3KMHOYEHWE Ha cryyauTe, KoraTo Ce OTHacs [0 CyMMu,
OTYETEHW UNW B OpYyr1UTe BCEOOXBATHM JOXOAM UMM OVPEKTHO B COOCTBEHUS KanuTar.

OTcpoyeH OaHbyeH aKTMB ce MNpu3HaBa camo A0 pasMepa, OO0 KOWTO € BeposiTHO
nonyYaBaHeTo Ha GbAeLIM OaHbYHM NeYantu, cpeLly KOMTO MOXe [a Ce OMnon3oTBOPSAT
Heu3non3BaHNTe OaHbYHM 3arybu Unu gaHbyeH kpeamt. OTCpoYeHUTe AaHbUYHU aKTUBM
ce HamansiBaT B CbOTBETCTBME C HaMareHWeTo Ha BEepOATHOCTTa 3a peanuavpaHe Ha
JaHbYHU MOM3un.

CblLUuecTBeHN CHETOBOAHU OLIEHKU U npeuUeHKU Npu npunaraHeTo Ha cyetToBoAHaTa

noNMnTUKa

(i)

BaHkaTa npaBu OLEHKN 1 JOMYyCKaHUs, KOUTO 3acaraT OTYETHUTE CTOMHOCTU Ha aKTMBUTE
M nacuBuTe npe3 credpawara (uHaHcoBaTa roauHa. OUEHKUTE U NpeLeHKUTe
HernpekbCcHaTO ce npepasrnexgar M ce 6asupaT Ha WCTOpPUYECKUs ONUT WU OpYyru
bakTopK, BKMIOUYMTENHO O4YakBaHe Ha Obaewy cbOUTMA, KOMTO ce cMmATaT 3a
ocHoBaTenHM Npu onpeaeneHn oGeToATencTea.

3azybu om ob6e3yeHka Ha Kpedumu u e3emMaHus

baHkaTa exemeceyHO npepasrnexga KpeauTHUs cu nopTdenn, 3a ga onpegenu
CTOMHOCTTa Ha obe3ueHkaTta. lMpu onpegensiHe ganu 3aryba ot obesueHka TpsibBa ga
Obae nmpusHata B nevyanbata unu 3arybata, baHkata npeueHsBa ganv vMa LaHHW,
NnocoYBaLly HanMMYNETO HA U3MEPMMO HamarieHve B NMPOrHo3vpaHuTe ObAelyn napuyHu
noTtoun oT nopTdenn ¢ KpeanTu, Npeaun TakoBa HamaneHue aa 6vae naeHTUuuULMpaHo
3a KOHKpeTeH KpeauT oT nopTderna. ObcTtoaTencTteata Morat Aa BKNHOYBAT HaNU4HM
AaHHKW, MNOKasBallyM Ye € MMarno HeraTMBHa MNPOMsHA B MNNATEXOCNOCOOHOCTTa Ha
KpeguTononyyarenuTe OT fJadeHa rpyna vnv HauuoHamnHW MM MEeCTHU MKOHOMMWYECKU
YCINOBUS, CBBbP3aHN C MPOCPOYUATa Ha akTUBU Ha rpynara.

PbKkoBOOCTBOTO M3Mon3Ba npeueHkn, GasvpaHn Ha MCTOPUYECKM ONUT OT 3arybu 3a
aKTMBM C XapaKTEPUCTMKM Ha KpeauTHUA puck u obekTuBHM 0BCTOsTENCTBa 3a
obesLeHKa, Cx0A4HN C OHe3n B nopTdenna, korato nnaHnpa 6baewmTe napnyHn NoToLm
Ha nopTdenna. Metogonoruata U NpPeanonoXeHnaTa, U3Nosi3BaHn 3a OLEeHsIBaHe KaKTo
Ha cymaTa, Taka M Ha nagexuTe Ha ObdewmuTe napuvyHM noTouMm ce npernexgar
perynspHo, 3a ga ce HamanaT pasnuMkuTe Mexagy ovakBaHaTta 3aryba u daktnyeckaTa
3aryba.

Modoxo0HuU GaHBYU

MeyanbaTta Ha BaHkaTa e 0beKkT Ha AaHbYHO obGnaraHe B HAKOMKO HPUCOUKLUMK, NPU
KOEeTOo ce mpunaraT 3HauMTenHU npeLeHK Npy onpeaensHeTo Ha AaHbumTe. VMiMa MHOro
ornepauLuMn M U3YUCIEHUs, 3a KOUTO KaTEeropuMyHOTO onpedensHe Ha AaHbuuTe e
HecurypHo B HopmanHua GusHec. BbaHkata oTuMTa macueu MO OvYaKBaHW pPe3ynTaTu oT
OaHbYHM NPOBepKX, GasupaHn Ha NpeLieHKaTa ganu e 6baaT ObMKUMNU OOMbIHUTENHM
JaHbUn. KoraTo okoHuYaTenHuaT pesyntaT oT Te3u AaHb4YHM MPOBEepKU ce pasnuyasa oT
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(q)

(r)

npeaBapuTENHO OTYETEHWTE CyMM, Tasu pasnvka Lie MMa BRUSIHUE BbPXY TeKyliuTe
AaHbLUY U OTCPOYEHNTE AaHbLM B MEPUOAA, B KOWTO Te Ce ONpeaensT.

Jdoxoan Ha akumns

baHkaTa npeactaBs OaHHM 3a OCHOBHM [AOXOOM Ha akuMsa M OOXOAM Ha aKuusi C
HamarneHa CTOMHOCT 3a cBouTe ODOWKHOBEHWM akumu. OCHOBHUTE OOXOAM Ha akuus ce
n3uucrnaBaT Kato ce pasgenu nedvanbata wnu 3arybata 3a nepuoga, nogrnexaiwia Ha
pasnpegeneHve mMexay npurexarenute Ha obukHOBeHW akumm Ha baHkaTta (4ucnuren)
Ha cpegHomnpeTernenHna Opol Ha AObpxaHuTe OOMKHOBEHM akuMM 3a nepuoga
(3HameHaTten). [loxoguTe Ha akumsi C HaMmarneHa CTOMHOCT ce OnpeaensT KaTto nevyanbaTa
unu 3arybarta 3a nepwvoga, nogriexaila Ha pasnpegeneHve mexgy nputexartenure Ha
0OMKHOBEHM akuMM Ha baHkaTa u cpegHonpeTerneHns 0por Ha AbpXKaHUTe OOMKHOBEHM
aKuuu 3a nepuoaa ce kopurmpart ¢ edpekta oT BCUYKM NOTeHUManH1 obUKHOBEHM akLUMK C
HamarieHa CTOMHOCT, KOUTO CEe CbCTOST OT KOHBEpPTMPYyeMU 06nuraumm n onumm Bbpxy
akumn.

[doxoau Ha nepcoHana

lMnaHoBe ¢ AedrHMpPaH BHOCKK

MnaH ¢ gedmHMpaHn BHOCKM € NnaH 3a 4OXO0AW Cref HanyckaHe, cnopef kovnto baHkaTa
nnawia BHOCKM Ha APYro JIMLE M HAMA HUKaKBM NPaBHWU MUITM KOHCTPYKTUMBHU 3a0bIPKEHUSA
Ja nnawa J[OoMbAHWUTENHU cymu cned ToBa. [lpaBuTenctBoto Ha bbnrapusa Hocu
OTFOBOPHOCTTA 3a OCUTypsiBAHETO Ha MEHCMM MO NIaHoBe 3a AedVHUMPaHW BHOCKM.
PasxoguTe no aHraxumeHTa Ha OaHkaTa Oa npeBexaa BHOCKM MO MNiaHoOBETE 3a
AerHMpaHn BHOCKM, Ce Npu3HaBaT B nevyantu u 3arybu TekyLo.

lMnaHoBe ¢ aeuHUpaHu goxoam

MnaH ¢ geduHMpaHm Joxoau e nraH 3a OOXOAM crief, HamyckaHe, pasfiMveH OT MiaH ¢
neduHnpaHn BHockU. HeTHOTO 3agbimkeHne Ha baHkata 3a nnaHoBe ¢ geduHMpaHu
JoXoOM ce M3YuUcnsiBa KaTo ce MNporHosMpa cymata Ha Obgewmte OOXO4M, KOUTO
CNyXuTenuTe ca npugobunn B 3amsiHa Ha CBOMTE YCMyrM B TEKYLUUS U MNPELXOAHM
nepuoam; M TO3N [0OXOL Ce AUCKOHTUpa, 3a [a ce onpedenu HeroBata Hactoswa
CTOMHOCT.

BaHkaTa MMa 3agbiikeHVe 3a u3nnawlaHe Ha [OXO4 NpW HamyckaHe Ha Te3u CBOM
CNYXXWTENMW, KOUTO Ce MEHCMOHMPAT B CbOTBETCTBME C U3MUCKBAHMATA Ha un. 222, an. (3)
ot Kopekca Ha Tpypa (KT) B Bwvnrapmsa. CbobpasHo Te3u pasnopendu Ha KT, npwu
npekpatsaBaHe Ha TpPydoBUS AOrOBOP Ha ChyXuTen npuaobun npaBo Ha NeHcwus,
paboTomatenaT My mannawa obeslieTeHne B pasmep Ha ABe MecevHn 6pyTHM paboTHM
3annatu. B cnyyan, 4ye paboTHUKLT UMK CRYXXUTENAT umMa HaTtpynaH ctax oT 10 n noeseve
roovHuM KbM fataTa Ha MeHCUMOHMpaHe Npu cblums paboTtoaaTtern, obeslleTeHneTo e B
pasMep Ha LWeCcT MeceyHn OpyTHM paboTHuM 3annaTu. Kbm pgatata Ha oT4yeTa 3a
(PUHAHCOBOTO CbCTOSIHWE PBLKOBOACTBOTO OLEHABA NpUONM3uTEnHUMs pasmep Ha
noTeHUManHMTe pasxOo4u 3a BCUYKWU CINYXXUTENW, Ypes3 M3MNOS3BaHETO Ha MeToda Ha
NMPOTrHO3HMTE KPEOUTHU eANHULMN.

[oxoaun npu npekpaTaBaHe

loxoan npu npekpatsiBaHe ce Mpu3HaBaT KkaTo pasxod, korato baHkata ce e
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adramxupana scHo, Be3 peanHa BELIMOMHOCT 3a 0TKas, ¢ oduuuaneH nogpoBed nnad, ¢
KOWTO wnM  Aa npekpatv  paboTHM OTHOWEHWA npegw HopMandata [ara Ha
NEHCUOHWPaHe, WNW Ja npejocTask obesleTeHnA Npu NpeKpaTABaHe, B PesynTaT Ha
npefnoxeHue, HanpaBeHo 338 HackpuyaeaHe Ha AoOpORONHOTO HanyckaHe. [oxogw npw
npekpataeaHe 3a 0oOpoOBONHO HanycKaHe ca NpU3HatTW kato pasxog, ako Badkata e
oTnpaewna oduydanHo npegnoXeHue 3a oDpOBONHO NPEKPETABAHE U & BEPOATHO, 4e
otbeptara we Obae npueta, a GpoAT Ha NpUENnWTE MOXE A3 CS OUSHU HaaewaHo. AKD
obe3leTeHUn ce ALMMAT 33 noeeye oT 12 Meceua cneq KpasA Ha OTYETHWA nNepuog, Te
ce AMCKOHTWRAT A0 TAXHATa HaCcToALWa CTORHOCT.

KpaTkocpodHKu 0OX0AM Ha HaeTH Niuua

JafunweHwa 3a KPaTHOCROYHWTE O0X00W Ha HaeTWw niua ce OoUueHABaT Ha
HEJWCKOHTUpaHA faza W ca OTYETEHM KaTo pazxol KOramo CBep3aHWTE C© TAX YCnyrK ce
npegoctaeAT. lNacKe ce Npu3HaeEa 3a cyMaTa KoATO ce o4akea ga Gbae W3nnaTeHa no
KRaTHOCROYEH 'EH:!H}I'C B Napy WNWM NNaHoeBe 3a pa3npeneneHWe Ha nedanbarta, aKko
BaHkata vMma NpaBHO WNW KOHCTPYKTMBHO 330bMNMEHWE A3 3annaTV Ta3u cyMa KaTo
PE3YNTAET OT MWUHANK YCNYyrv, NpejocTaeeH OT CAYMWUTEN, W 3a0bNHEHWETO MOXE A2 Ce
oUeHW HagewgHo. baHkata npu3HaEa KaTo 330bLMMEHWE HEJWCKOHTWPaHaTa cyma Ha
OLEeHEeHUTE pa3xodW No NNaTeH rogullied oTnycK, OYaKBaHW ga ObAarT 3annaTeHd Ha
CNy#XWTENWTe B 3aMAHE Ha TpYAa MM 33 W3MWHANKWA OTYETEH Nneproa.

Mbpea wHeecTywoHHa BaHka Al onoeecTAsa, Ye Npes NepBOTO WecTMeceywe Ha 2010,

1. Hama HeoBudaiHw 3a BaHkaTta (No pasMep, NO XapakTep WNW No BPEMETO Ha NpPOABABAHETO
CH1) aKTUEMW, Nacwaeun, coBCTaEH KanUTan, HETHW A0X0AW W NapUYHW NOTOUW,

2. HAma HeobGwualHW 338 OefHOCTTa NPOMEHW B YCINOBHUTE AKTUEW W NacWBW cnef nocrnefHus

roguiled doMHaHCoB OTYET.

Hama nananedu, noracedu unw oSpaTHO WAKYNEHW KANWTaNoBW MHCTPYMEHTH.

4. He ca HayucneHW WNKU U3INNaTeHW AUBUAEHTM.

w

‘ |
M3NBNHWTENEH OWPEKTOP: L O HEI'I'I:-HHHTE}II'IEH ﬂHPEl{Td#I]":
z |

M. MATEEB
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MEKIUHEH JOKJIAJ
3A
JEWHOCTTA HA ,,TbPBA HTHBECTHLIMOHHA BAHKA” A
K'BM 30 FOHU 2010 T.

(Ha HEKOHCOJIMIUPAHA OCHOBA),

HU3roTBeH cbhriacHo 4wi. 1000, au. 4, 1. 2 ot 3ak0oHa 32 My0IMYHOTO NpeAIaraHe Ha
neHHy kamka (BIITIK) u vn. 33, an. 1, 1. 2 u 1. 6 u an. 3 ot Hapen6a Ne 2 na
Komucusra 3a ¢punancos Hagzop (K®H) 3a npocnexkTure npu ny0JM4YHO Npeajarane u
AONMYyCKaHe 10 ThProBHs Ha peryJupaH na3ap Ha HeHHU KHUKA U 32 pa3KpPHBaHeTO Ha
uHGopManys oT NyOGJMYHHUTE APY:KeCTBA M APYTUTe eMUTEHTH HA IIEHHH KHUKA

IIpe3 wusmuHanoro mbpBo mnonyroaue Ha 2010r. ,IlppBa HMHBECTHIIMOHHA
O6anka” AJl (IIMb, bankata) MpOOBIKU YCMNEUITHOTO CH Pa3BUTHE, YTBBPKAABAUKH IO
KaTerOpM4eH Ha4YMH MSCTOTO CH Ha MHOBATHBHA, CTaOWIHA M KOpPEKTHA KpeauTHa

MHCTUTYLIMS Ha OaHKOBUS Ma3ap B cTpaHara U Ha bankanuTe.
OcHoBHM MOMeHTH OT zeliHocTTa Ha [1Mb npe3 nepBoTo noxyroaue Ha 2010 . :

= Ha 01 depyapu 2010r. IIMb AJl npencraBu TpumecedeH (PUHAHCOB OTYET

(HeKoHcoNUaUpPaH) 3a AeHocTTa cu KbM 31.12.2009 r.;

= Ha 0l wmapr 2010r. IIMb AJl mnpeacraBu TpuMece4eH (PHHAHCOB OTYET

(xoHCONMUOMpaH) 3a AerHocTTa cu 3a KbM 31.12.2009 1.;

= Ha 11 smyapm 2010 r. B ThproBckus peructbp Osixa BIHCaHU Apy>KECTBaTa
»deoura” OO u ,,Peantop” OO/, yupenenu cwpBMecTtHO oT [IMB AJ] u IlvpBa
¢unancosa 6poxepcka kbima OO/, [pyxectBara ca Bcsko ¢ kanuran 150 000 neBa,
pasIpeesieH KakTo cie/Ba:
1. ,,Jdebuta” OO/ — 70 % umm 105 000 nsna 3a bankara u 30% wim 45 000 nsma 3a
[NIOBK OO/;
2. ,,Peantop” OO — 51 % unu 76 500 nana 3a bankata u 49% wunu 73 500 gsna 3a
[IOBK OO/;

JHpyxecTBa ca yupeleHHU J1a U3BBPIIBAT JEHHOCT KAaTO OOCITY>KBAIlld APYKECTBA IO
CMHCHJIA Ha 4il. 18 oT 3aKkoHa 3a JApy’KecTBaTa ChC ClEMajiHa MHBECTUIIMOHHA 1EJ.

IIpenmersT Ha AeiHocT Ha ,,Jleduta” OO/ e mpunoOuBaHe, 00CIyXBaHe, yIpaBiIeHNUE

IIUEB Al — Mesicounen doxnao 3a oetinocmma kom 30 onu 2010 2.



U pasnopexJaHe ¢ B3€MaHHUs, KaKTO M CBbp3aHaTa ¢ TOBAa KOHCYJITAaHTCKA JACWHOCT, a
,,Peanrop” OO/] — ynpasienue, o0ciay)BaHe W MOJAbP)KaHE HA HEJABKUMH UMOTH,
OpraHM3WMpaHe W WM3BBPIIBAHE HA CTPOEKH M MOAOOpEHHs, KAaKTO M M3BHPIIBAHE HA

KOHCYJITaHTCKa JICUHOCT B obnactra Ha HCIBMXXKUMUTC UMOTH.

* Ha 23 ¢espyapu 2010 r. ¢ pemenne Ha CbBera Ha aupekTopure Ha [laiiHbpe Kiyo
bearapus AJl akunoHepHUSAT KamuTall Ha IblIepHOTO ApykecTBo Ha [IUb AJl Gemte
yBenudeH Ha 1860 xwi. nB. upe3 m3gaBanero Ha 500 000 Oposi MOMMEHHU aKIWH,
BCsIKa C HOMHUHAJIHA U EMHCHOHHA CTOMHOCT 1 j1eB. BCHUKM HOBOEMUTHPAHU aKIMK ca
3akynenu ot IIMb AJl, kato 1o TO3M HauYMH aKIMOHEPHOTO ydyacThe Ha baHkaTa ce

yBenuuu Ha 91.18%.

= Ha 31 mapt 2010 r. 6 ipercTaBeH HEKOHCOJUIUPAHUAT OJUTHPAH TOJIUIIEH OTYET Ha
[INB 3a 2009 r., a Ha 30 ampun 2010 r. — KOHCONMUIUPAHUAT OJUTUPAH TOJUIIECH

otueT Ha IT1bB 32 2009 1.;

* Ha 13 ampun 2010r. Ge 00sBEHO CBHKBaHETO Ha PEJOBHOTO TOAMIIHO OOIIO0

chOpanue Ha akimoHepute Ha [IspBa nHBecTHIIMOHHA OaHka A/

» Hexoncomumupanute purancoBu otdyetu Ha [IbpBa mHBecTHIMOHHA Oanka AJ] KbM
31 mapt 2010r. Osxa nybmukyBanu Ha 30.04.2010r., a KOHCOJIHIWPAHHUTE

(¢uHAHCOBH OTUETH KBbM chllara aata —Ha 31.05.2010 1.

* Ha O6moTo ce0panue 0sxa MPUETH JTOKIA] Ha YTIPaBUTEIHUS ChBET 3a ACWHOCTTA Ha
[IspBa wuHBecTHMIMOHHA Oanka AJl mpe3 wm3reknara 2009 r., n1oknax Ha
CHEIHMAIM3UPAHOTO OJUTOPCKO MPEANPHUSATHE 32 HU3BBPUICHHUS OJUT HA TOTUIIHUS
¢unancoB oruer Ha bankara 3a 2009 r., rogumHUAT (uHAHCOB OoTueT Ha [IbpBa
uHBectuniionHa Oanka AJl 3a 2009 r. m oT4er Ha AMPEKTOpa 3a BPB3KH C
nHBectutopuTe Ha [IppBa mHBecTHIIMOHHA Oanka A/l 3a aeitHoctTa My mipe3 2009 r. C
MHO3UHCTBO OOmOTO ChOpaHMe pemM [saTa HeTHa mevyanba Ha [IspBa
uHBeCTUIIMOHHA Oanka 3a 2009 r. na ce xkanuramm3upa. O0moTo crOpaHue M3dpa 3a
crienuanuzupano oxutopcko mpennpusitue 3a 2010 r. KIIMIT bwarapus OO/l u
0CcBOOOJIM OT OTTOBOPHOCT YJICHOBETE Ha YIPAaBUTETHHS CHBET U UJICHOBETE Ha

Hanzopuus cwBet Ha [IspBa naBecTunnonHa 60anka AJl 3a neiinoctra um mnpe3 2009 r.

* JIpoToKombT OT OOIIOTO ChOpaHHe Ha akIMOHepuTe Ha IIbpBa MHBECTUIIMOHHA OaHKa

AJl, nposeneno Ha 14 maii 2010 r., 6e onoBecteH Ha 17.05.2010 1.

1IUE Al — Meoicounen doxnao 3a oetinocmma kom 30 onu 2010 2.



Ilpezneo na oetinocmma na ITUB kvom 30 onu 2010 2. ha HeKOHCOAUOUPAHA OCHOBA

o Jlannu 3a axkmueume kvm 30 ronu 2010 2.
banancoBoro uncno Ha bankara kpm 30.06.2010 r. HapacTBa ¢ 436 MJH. JIB. COPSIMO
31.12.2009 r. u noctura 4,531 muH. 1B. YBEJIMYEHUETO HA aKTUBHUTE € PE3YyJTaT OT
pPBCTa HA IPUBJICYEHUTE CPEJCTBA OT I'PAXkKIaHU U JIOMaKUHCTBA.
B ycinoBus Ha Bce mo-cuiaHa KOHKypeHuMs W nasapHust asin Ha IIMb ocraBa

CTa6I/IJ'IeH, KaToO T4 3alla3Ba CBOSATA KOHKYPCHTHA I1a3apHa IMO3uIus.

o Kpeoumen nopmdebetin
banancoBara ctoiiHocT Ha KpenuTHus mopTdeitn kpM 30.06.2010 r. HapacTBa chC

139 mun. nB. cripsimo 31.12.2009 r. u noctura 3,082 mutH. 1B.

o Jlannu 3a neuanoama kem 30.06.2010 2. Ha HEKOHCOAUOUPAHA OCHOBA
Hernara mewanba Ha bankata 3a mbpBoTo mmectmeceune Ha 2010 T. goctura
14,795 xuin. nB., KOETO MpeacTaBisBa HamaneHnue ot 4,290 xui. nB. (22.48%) cipsimMo
CBINUS MIEPHUOJ] HA MIPEIX0IHATA TOIUHA, KOETO 00ade € MO-MajaKO OT OTYSTCHHUS CIIa]]
3a mepBOTO TpuMeceuue Ha 2010 1. (36.52%). HamanenueTo Ha nevanbaTa ce IbIKA
OCHOBHO Ha yBEJIMYECHHETO Ha pa3xoauTe 3a oOe3reHka ¢ 10,7 MIIH. JIB. CIpsIMO Kpast
Ha IbpBOTO mectMeceune Ha 2009 r. B cpmoTo Bpeme oOuuTe mpuxoau oT 0aHKOBU
onepauuu npe3 nbpauTe 1mect mecena Ha 2010 r. HapacTBat ¢ 6,279 xuin. JaB. CpsAMo

cbinus nepuod Ha 2009 r., a HETHUAT JIMXBEH JA0X0J] HapacTBa ¢ 5,706 xu. JB.

e Kanumanoeu pecypcu
Koedurmmentst Ha kanutanoBa aaekBatHocT Ha [IMb AJl xsm 30 tonum 2010T.
noctura 13.56 %. Ilpu u3uucnsBane Ha kanurtanoBara agekBatHocT IIMb nmpunara
HOBOTO cropasyMenue 3a kamutamna (baszen II), Taka Kakro € BB3OPHUETO B

eBporneiickute nupexktuBu u Hapen6a Ne 8 na bHb.

o  Obwo 162 knonose u oghucu 6 cmpanama u uysHcOUHa.
Kem 30 ronm 2010r. obmumar Opoil Ha kiaoHoBeTe u oducure Ha I[IbpBa
uHBecTULIMOHHA OaHka AJl B bwarapus m B uyxOuna e 162. B cpoTBercTBHE C
MOJUTUKATA CH 32 ONTHMH3MpaHe Ha e(EKTUBHOCTTa Ha KJIOHOBAaTa Mpexa Ipe3
mepBuTe mect Mmecena Ha 2010 r. bankara OTKpu 4YeTUpW HOBH oduca — B Tp.

AkcakoBo, B rp. Xapmaniu, B Codust Aytaet Lleatsp u B kB. O6ens B rp. Codust u

1IUE Al — Meoicounen doxnao 3a oetinocmma kom 30 onu 2010 2.



3aKpH eaMH oduc B Mmarasud ,, Texnomapker”™ B rp. Xackoso H | odwuc Ha ym

L Eproecka” B rp. fAmbom.

ITHE A — Mexcaunwen doxaad 3a defivocmma wuse 30 s 2000 2.



Ilpunosicenue 1

HHOOPMAITHUA K'bM 30 1onu 2010 2.
o 4. 33, AJI. 1, T. 6
OT HAPEJ[bA Ne2
3a npocnexkmume npu nyOIUYHO npediazane u OONYCKaune 00 MbPeosUs HA Pe2yIupaH na3ap Ha YeHHu
KHUDICA U 3 PASKPUBAHEMO HA UHPOPpMAyUs Om NYOIUNHUME OPYICeCmea U Opyeume eMumesmu Ha
YeHHU KHUJICA

a) HH(bOpMaHHH 3a INPOMCHHUTEC B CUCTOBOJHATA MOJUTHKA MPE3 OTYCTHUA HNEpUOA, HNPUUIMHUTC 3a
TAXHOTO H3BHBPIIBAHEC W IO KAKBB HAYHWH CC€ OTpPa3sgBaAT Ha (I)I/IHaHCOBI/IH pe3yarar u CcOOCTBEHHUS
KamnuTaJl Ha CMUTCHTA

Hama nacmvnunu cobumus.

6) uHopMaIys 3a HACTHIUIM IPOMEHU B MKOHOMHYECKaTa rpyra Ha eMUTEeHTa, aKO yJacTBa B TaKaBa
rpymna:

Hsma nacmvnunu cobumus.

B) wH(OpPMANUA 3a PE3yITaTUTE OT OpPraHW3allMOHHU IMPOMEHU B PAMKUTE Ha EMHUTEHTAa, KaTo
npeoOpa3yBaHe, Mpofak0a Ha JpyXecTBa OT WKOHOMHYECKaTa Tpyma, alopTHH BHOCKA OT
)Z[py)KeCTBOTO, JaBaHE I10J HAaEM Ha I/IMyHICCTBO, Z[T)J]FOCpO‘-IHI/I HHBCCTHUIINUH, HpeyCTaHOBHBaHe Ha
JIEMHOCT:

Ipe3 aunyapu 2010 . ITUF AJ] yuacmea 6 yupeossanemo Ha 08e 0OCIYHCEAWU OPYIHCECMEA HO
cmucvaa wa un. 18 om 3axona 3a opyscecmeama cvc Cneyuanna UHBEeCMUYUOHHA Yel:

1) ,,Peanmop” OO/, EUK:200990052, kanuman 150 000ns., pazdenen, kakmo credsa: IIUB AJ]
76 500 osna (51%), IIOBEK OO/ 73500 osana (49%). Ilpeomem Ha Oetinocm: ynpaeieHue,
obcayaiceane u no0OvpIICcane Ha HeOBUNCUMU UMOMU — COOCMBEHU U HA Mpemu Auyd, op2aHu3upane
HA U3GBPUIBAHEMO HA CMPOeXCU U NOo00OpeHus, upe3 6b3lacaHe HA MAaKUea OelHocmu Ha
NOOU3NBAHUMENU, U3BLPUIGAHE HA KOHCYAMAHMCKY YCAyeu 6 001acmma Ha uHeecmuyuume 6
HEOBUNCUMU  UMOMU, OCHUECMEA8AHe HA COCIKU C HEOBUNCUMU UMOMU, HOCPEOHUYECmEo U
NPeoCcmasumencmeo Npu OCvbWeCmsesgane HA MAKUBA COeIKU, 600eHe U CbXpaHasame Ha
CcuemosooHa u Opy2a OMUEMHOCH U KOPECROHOCHYUs, KAKIO U 8CAKA Opy2d MbP2OBCKA OeUHOCH,
KOSIMO He e 3aOPaHeHa onm 3aKOHd.

2) ,Heouma” OO/, EUK:200989819, kanuman 150 000ns., pazoenen, kakmo caeosa: ,,[IUB" A/l
105 000 osna (70%), , JIPHEK”O0] 45 000 osana (30%). Ilpeomem ma Oetinocm: npudodusate,
obcnydceane, ynpagieHue u pasnopercoane ¢ 63eManusl, U38bPUIBaAnHe Ha KOHCYIMAHMCKA 0etiHOCH
6b6 BPB3KA ¢ NPUAOOUBAHE HA 83eMANUSL U BCAKAKEA Opyea OeUHOCH, He3a0paHeHa Om 3aKoHd.

I') CTAaHOBHIIE HA YNPAaBUTEIHHUS OPraH OTHOCHO BB3MOXKHOCTHTE 3a peasM3alyus Ha ITyOIMKyBaHH
IPOTHO3M 3a pe3ylTaTuTe OT TeKymaTa (MHAHCOBA TOMMHA, KATO CE€ OTYUTAT PE3yJNTATHUTE OT
TEKyIOTO TpUMeEceUYHe, KakTo M HHpopMmanus 3a (GakTopuTe W OOCTOATENCTBATa, KOUTO IIIE
HOBJIUSAT Ha TIOCTUTAHETO Ha NPOTHO3HUTE PE3yNTAaTH HA-MalKo 3a CIIEABAIIOTO TpUMECEUHue:

He ca nybauxysanu npoenosu 3a pezyimamume om 2010 coouna.
Il) TaHHU 3a JUIAaTa, MPUTEXABAIM NMPSIKO W HEMPSIKO HAal-MaJKO 5 Ha CTO OT TJIACOBETE B OOIIOTO

C’L6paHI/Ie KbM Kpasdi Ha CHOTBETHOTO TPHUMECCUUC, W IPOMCHUTE B IPUTCIKABAHUTE OT JIMIaTa
rJ1aCOBEC 3a nepruoa OT Kpad Ha MPEAXOAHUA TPUMECCUYCH IICPUOI:

ITUF AJ] — Meoicounen ooxnao 3a detinocmma kom 30 ronu 2010 2.



I'-u llexo MuneB

I'-u UBaitno MyTtaduues

Legnano Enterprise Limited, Kumrsp

Domenico Ventures Limited, Bpurancku Bupmxuackn
OCTPOBH

Rafaela Consultants Limited, bpuranckn Bupmxkuackn
OCTPOBH

bpoii akyuu
31,830,000
31,830,000
8,450,000
10 695 000

10 695 000

% om kanumana
28,94

28,94

7,68

9,72

9,72

e) JaHHU 3a aKUUTEC, NPUTCIKABAHU OT YHPABUTCIHUTC U KOHTPOJIHA OpraHd Ha EMUTCHTA KbM Kpas
Ha CBbOTBETHOTO TPUMECCUUC, KAKTO U IMMPOMCHUTEC, HACTHIIUIIN 3a MEPUOJa OT Kpasd Ha MPEAXOAHUA
TPUMECCUYCH IEPHUO/J 3a BCAKO JIULE ITOOTACIIHO:

Kovm 31 mapm 2010 2. Kovm 30 1onu 2010 2.
Ynenose na Ynpasumennus
cveem 5 % } %
bpoi axyuu om Kanumana Bpoi aryuu om kanumana
Esrenu JlykaHoB 168 739 0,1 be3 npomsiHa
Matbso Marees 19 125 0,02 bes mpomsina
Mopnau Ckopuen 19 125 0,02 be3 npomsiHa
Mas I'eopruesa 11388 0,01 bes npomsHa
Mas Oiichanom 2350 0,00 be3 npomsiHa
PanociiaB MuiieHkoB 2 841 0,00 Be3 npomsiHa
WBan MBanos 68 925 0,06 bes mpomsina
Kovm 31 mapm 2010 e. Kom 30 1onu 2010 2.
Ynenose na HaozopHus cveem i % om i 9%
bpoii akyuu bpoii akyuu
Kanumana om xanumana
T'eopru Mytaduuen 9454 0,01 Be3 npomsina
Kanostn Hunos 47813 0,04 Bes npomsina
Topnop Bpenikos 41107 0,03 Bes npomsina

K) MHGOpMANHsI 32 BUCSIIN ChICOHHN, aIMUHUCTPATUBHA WU apOUTPakHH IPOW3BOJICTBA, Kacaelln
3aIBJDKEHHS WM B3eMaHUA B pa3Mmep Hail-manko 10 Ha cTo OT cOOCTBEHHs KallMTall HA eMUTEHTA;
aKko o0mIara CTOWHOCT Ha 3aJIbJDKCHHSTA WM B3€MaHHITa Ha €MUTEHTa 0 BCHYKH OOpa3yBaHU
Mpon3BoACcTBa HAAXBBPAA 10 HA cTO OT cOOCTBEHHS My KamuTall, ce MpeAcTaBs WHOpMAIHs 3a
BCSIKO ITPOM3BOJICTBO ITOOTACITHO:

Hsama nacmvnunu cooumus.

3) uHpOpMAIUsI 3a OTIYCHATUTE OT EMHUTEHTAa MM OT HErOBO [BIICPHO JPYIKECTBO 3aEMH,
MPEIOCTaBSIHE Ha TapaHIUU WU TOeMaHe Ha 3aJb/DKCHUS OO0 KbM €IIHO JIMIIC WIH HErOBO
JIBIIEPHO [JPY>KECTBO, B TOBAa YHCIO M HAa CBBbP3aHH JHMLA C IIOCOYBAHE HAa XapakTepa Ha
B3aMMOOTHOLICHUATA MEXKIYy €MHTEHTAa M JIMLETO, pasMepa Ha HEW3IUIATeHAaTa IVIABHULA, JIMXBEH
IPOLIEHT, KpPaeH CpOK Ha IIOracsBaHEe, pa3Mep Ha I0ETO 3aJbJDKCHHE, YCIOBUS U CPOK:

ITvpsa unsecmuyuonna baunka A/l e nyoauuno Opysxcecmeo, wacm om Yusmo OCHOBHA OeUHOCm e

npedocmassanemo Ha Kpeoumu uau opyeo Quuancupane. B mosu cmucwva 3a nepuooa oo 30 wonu
2010 2. e ca Hacmvnuau cvbumust u3evH oduyaliHama oetinocm na bankama.

ITUF AJ] — Meoicounen ooxnao 3a detinocmma kom 30 ronu 2010 2.



Hpunoncenue 2

HHOOPMAITHA KBM 30 ronn 2010 2
IO 9T, 33, AL 3
OT HAPETBA Ne2
k{7 npm:nexmmm: npu H}-'ET,'IH'IHG HpE(l"IaEﬂH{? I C)G.F?}-'CK{IHE o MBR2OGHR N p.r:*ay;'mpm: FRQECR N yennn
KNG o 30 pa.?;cpurmuemo et weq’mp.ua:gwr [eliy] nyr’i-mtmume {j'p_}FMECHIHH u dp_‘}-‘E,’HHFE eMimenmn na
YEHHN KHUMCA

1. Coeaku mexcdy cewpianu Auyd, CKNOYENU Hpe3 omuvemuus Hepuod Ha mexyijama
dunancosa 20duna, KOUMoO ca NOSIUATH CHUIECMEENO A QUHAHCOBOMO ChLCMOAHNE Wi
pezvimamume om Oelunocmma na opyIcecimeomo 6 Moz NEPUoo:

[Tepea nueecTHuHOHHA Oanka AJl cKimoYBa cllelIKH ChC CBBLP3aHH NTHIA B Mpolleca HA CBOATA
obuuaiina dankoBa NEeHHOCT NpPH YCIIOBHA, KOHTO OHxa Ounu ob0HYAMHH LIPH CKIUOYBAHE HAa
C/ICNKH C HCCRBP3aHH JIHNA. Te3M CHOENKH HE BIHAAT BHEPXY (PHHAHCOROTO CHCTOAHHE H

pesynTaThTe OT AcitHocTTa Ha [IspBa HHBecTHIINOHHA OaHka AJl.

2. Hpﬂ.’l-fﬁ'ﬂh’ & CKAIOYEeHUME COIKI Che CObRIANN AUYA, anogecmentt o 2O00UIHIA OmYen,
KOWMO UMAdm Chllijecmaeno gw3deticmaue GhOxyY qbﬂh‘ﬂHﬁ.'U{:'ﬁmU ChCOMOATHE Wil peyiamamume
om deilnocmma na OpydlCecmeomo npe3 CLOMGENHUA OMuEmen Nepuod Ha Mexyuama
thunancosa zoduna.

Kum 30.06.2010 r. B ckmoueHNTE CACNKH ChC CBBP3aHHA JIHIA HE Ca HACTHITHIH TIPOMEHH,
KOMTO MMAaT CBHIIECTBECHO BE3JCHCTBHE BBEPXY (PHHAHCOBOTO CLCTOSHHE M Pe3yITaTHTE OT

nefiHocTTa Ha [Ivpea uHeecTHIMOHHA Ganka Al

atbo Mateer z : » Eprenn .]'l},mafmu
W3nsaHATENeH THPEKTOP ~Jeil Hanwnaurenen qupekTop
Ilpencenaren na ¥YC Ynen va ¥C

TTHE AN = Mexcouner doxaad sa deinocmma ke 30 onu 2000 2,



HacToamaT DoKyMENT ¢ M3rOTBEN B CHOTBETCTOHE © MIMCKBAHUATAZ Ha wi, 33, an. 4 or Hapenba Ne 2 na
Komucuara 3a (i'!I[HEHIEﬂFI HAA300 3a MPOCTIEKTHTE MpH uyﬁﬂulum npeinarane W NONYCKAHe 40 TbhProeus Hi
PCryIHpaH Nasap Ha LEHHH KHIGKA M 33 PA3KPHBANCTO HA HHGOPMALUNT T MyOIMHUNTE OpyHecTna 0 IPYTHTE
EMUTEHTH Ha LN KnH#a, 0be opMa i chibpianiie cwrnacHo [Mpunosenne No 9 kon un. 28, an. 2 o wen.

Hndiopmanna oTnoeno odeToATEACTES,
vacTbiman ao 30 wun 2010 r.,
ROMTO DX MO 02 0KAKAT BANHINE BLPXY HenaTa ua nennnte kumka ma [spea
nupecTnnmonna danka AJl

[ Tpumeceyen nexonconuaupan unancos ortyer (HeoanTHpax) 3a jeiinoctra na [MTepea
WHBeCTHLHOHHA Dadka AJ] kv 31.12.2009 r. — KDH px. Ne 10-05-2436/01.02.2010 r.;

7k Tpumeceyuer kodHconuinpad (JHHAHCOB OTYeT (HeoANTHpaH) 34 aeiinocTtTa na IMTepoa
nHeecTHionHa Oanka AJ kem 31.12.2009 r, — KOH sx. Ne 10-05-4286/01.03.2010 r.;

[

loauwen otyer Ha [lbpsa uHBecTHuMOHHA Oanka AJl 3a 2009 r. (HeKOHCONMAMPAH,
oantupad) — KA gx. Ne 10-05-6802/31.03.2010 r.;

4. YEeMoMICHHE 33 CBHKBAHE HA PEIOBHO MoAHIHG 0dulo chbpanie Ha akIHOHEpHTE Ha
[Mupea nupectiunonna danka AJL — KOH sx. Ne 10-05-7563/13.04.2010 r.;

3 Hekonconnmupans (uHancosn orderd Ha [Mbpea nHeecTHIMOHHA Ganka AJ] kom 31
mapt 2010 r. — KDH px. Ne 10-05-9395/30.04.2010 r.

f. lognwen d¢mnancos ortyer ua [Iepsa wWHBccTHMUMOHHA ©Oanka AJ] za 2009T.
{(konconuanpan, oantipan) — KOH sx. Ne 10-05-9505/30.04.2010 r.;

7. YBEIOMIEHHE 33 PE3yITATHTE OT PEIOBHOTO roAHIlNo 0o cwOpaHne Ha akinonepiTe
Ha [Thpea nusecTHuMoHHA Danka ATl — KOH px. M 10-05-10595/14.05.2010 r.;

8 [Mpeacransne na NpoTOKO OT PEAOBHOTO FoaHLWNO 06110 chOpaHe Ha aKUHOHepHTE Ha
[Tupea uueecTHUHOHNA Danka ALl — KODH sx. Ne 10-05-10792/17.05.2010 r.;

ik Konconuaupany (]:-mraummt oT4eTH Ha [Tupea unsecTHIHONHA Gankg ATl xkem 31 mapt
2010 r. — K@H sx. Ne 10-05-12110/31.05.2010 r.;

H3ITLIHWUT HBI'ILJTI-IHTEJTEH JHUPEKTOP:

"?"*u—'::

TATEEB

AHOB



JEKJTAPAITH ST

uo . 1000, a4, 1. 3 or 3axkoda 3a nydanunoro npeaaarane wa newnu winnska (SITIIE) » o«
33, an. 1, 7. 3 ot Hapeata Ne 2 na K@H 3a npocnexTnTe npn nybansiHo npejiarase u
ADNMYCKANE 10 TEPUOBHM HA Peryaupan naap na nepun Knmka u 3a paskpueaneTo na

uudopManus oT nyHIHMHETE IPY-AHCCTEA B APYTHTE CMUTENTH A HEHHH KHHAD

Honynoanucanure, Matso Anexcannpor Marees, HINBJIHHMTCACH IHpPEKTOP M MpeacefaTen Ha
Ynpasurenaua cueer Ha [lepea uHBecTMumonHa Oanka AJl, w Erream Kpweres Jlykarnog,
UBILAINTEACH IHPeKTop W wiel ua Ynpapureauud ceper Ha [Tvpea uupectHimonna Oanka AJL
VIOCTOBEPABAME, YE IOKOJIKOTO HH € HIBECTHO!

. KOMIIEKTLT (huiancoBn otuetd (Hekouconauaupanu) na ITepsa unsecTuumonna Ganka AJl
ikbM 30 1oHn 2010 1., chCTABEHH CBHIVIACHO NPHIOMKHMHTE CUESTOBOIHH CTAHIAPTH, OTPA3ABAT
BAPHO M YECTHO MH(OPMALMATA 33 AKTUBMTE M MACHBWTE, (MHAHCOBOTO CLCTOSHHE M
neuanbara va [Tepea wneecTHiMonna Ganka AJl,

woHK 2010 r,
oT 3akoHa 3a

. MEHIHHHHAT JoKTaa 3a AsinoctTa Ha [Tepea uuBecTHIMOHHA Danra AL kom
CLABPHKA JOCTOBepeH nperaed Ha uHpopmaunata mo un. 1000, an. 4, T
nyGAHYHOTO NpejUlaraHe Ha HEHHH KHIKA,

[

hS

Hansiauurensn aupektop
Unen na VC

BNBJIHHTEIESH THPEKTOP
[Mpencenaren Ha ¥C

30 wonn 2010 .
rp. Codus
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