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YBaxaeMH rocnona,

ChriacHO M3MCKBaHHMATAa Ha 3aKOHA 3a MYOJIMYHOTO NpeJyaraHe Ha LIEHHH KHWDKA GHIILIK) wu
Hape0HTe 3a MPUIAraHeTo My, B KAYECTBOTO CH Ha IYOIMYHO JPYXKECTBO M EMHTEHT Ha OOIHralHy,
AOIyCHATH /10 THPTOBHS Ha Pery/IMpaH masap, NpuioxeHo Bu m3npamame kouconuanpas (HEOAHTHPAH)
¢unancos otyer 3a geiHocrra Ha [Ippea MHBeCTHIMOHHA Ganka AJT k6M 30 toun 2018 ., CBIBPKAIL;

1. Kommiexr ¢gunancosu oTyeru xbM 30.06.2018 r. ceraacho wi. 1000, ax. 2 v an. 4, 1. 1 BEB
Bps3Ka ¢ wi1. 1000, an. 5 ot 3IMILK;

2. Tloacuutennm Oenexku KbM GHHAHCOBHTE oTyeTH KbM 30.06.2018 T.;
MexnuueH noknaa 3a geitnoctra no w1, 1000, an. 4, T. 2 BB BpE3Ka ¢ Wi 1000, an. 5 or
SIIILK;

4. [ewnapauus no @w1. 1000, an. 4, T. 3 B5B Bpe3ka ¢ w1, 1000, an. 5 ot 3IIILK.
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Heneiio Henemrges
I'naBen H3OBAHATENCH AUPSKTOP
Ynen va YC

Yapaap 3nater
H3anenHATENCH TAPEKTOD
Wien na YC




MbPBA MHBECTULIMOHHA BAHKA AR

KoHconuaMpaH oT4eT 3a BceoOXBaTHWTE JOXOLH 3a IeCTMeceYneTo, NPUKYRAao Ha 30 o 2018 r.

HeoaUTUPaH

IeCT Mecedy, OocT Mecels,
NPUKNIDYBALLM HA  NPUKIMIOYBAILM HA
30 toHK 2018 T. 30 1oHmn 2017 1.

[Mpwxoaw oT NNXBU 161 213 183 174
Pasxoau 3a nnuxen (32 111) (52 868)
HeTeH nuxseH foxoa 129 102 130 306
Mprxoaw OT T2KCU U KOMMCUOHK 57 807 59 966
Pasxoawn 3a Takcu 1 KOMUCHOHMK {9 792) (8 816)
HeTeH goxo4 OF TAKCH M KOMUCHOHM 48015 51150
HeTHU NpUxoau OT TeProBcKkn onepauvm 4038 7114
Apyr HETHW onepaTMEHN NPUXOAN 8511 5680
OBLLO NPMXoan oT 6AHKOBW OMNMEPALIMMA 189 666 194 250
AOMUHUCTPETUBHM PA3X0aW {100 642) {116 161)
O6esteHka (44 540) (37 962)
Apyry npuxoaw/(pazxoau}, HeTHO {438) 8 330
NEYANBA NPEOX AAHBYHO OBNATAHE 44 046 48 457
JaHbLuHu npuxopu/{pazxoqu) 5625 {4 945)
NEYAINBA HA FPYNATA CNEQ AAHBYHO OBNATAHE 49 671 43 512
Opyrn BceoGxBaTHM AoX0oaM 3a nepuona
Moauumu, kouTo cnesBa unNKu Morat ga 6bAaT peknacudruUpaHi B
neyan6a unn aaryba
KypcoBu pasnuku OT NPeU3unciABaHe Ha Yy)KAecTpaHHU AefHOCTH 2048 602
MNMpecLeHEYeH pesepB Ha MHBECTULMMTE B LIeHHW KHWXa 180 3716
O6uwo apyru Bceob6xBaTHU AOXOAMN 2228 4318
OBLLO BCEOBXBATHU OOXOAN 51 899 47
HeTtHa ne4anba, noagnexatlya Ha pasnpegenerue Mexay:
MpuTexaTenute Ha 06UKHOBEHW akUuK Ha Baxkata 40 594 43 456
HexoHTponupalle yJactue 77 56
0610 BCeoBXBATHW AOXOAN, NOANEMALLUN HA pasnpeaeneHne Mexay:
Mputexarenure Ha OGUKHOBEHM akUMK HAa BaHkaTta 51822 47774
HekoHTponMpaLLo y4acTue 77 56
OcHOBHM 0OX0AW HA aKLUMA U AOX0AW Ha aKUMS C HaManeHa CTOWHOCT
(e neea) / 0.45 | 0.40
&
HERENYO/HEQETHEB CBETO3AP NOMNOB
MnaBeH wangneMTeneH gu op ManbnHuTeneH gupe
HABOAP 3NATEB YKMBKO TOOOPOB

ManbnHUTEned AUpeKTop

FnaeeH thyHakKCo



AbPBA MHBECTULUMOHHA BAHKA ALY
KoHconupupaH oTveT 3a PMHAHCOBOTO CHCTOSAHME KbM 30 1oHK 2018 1.

HeoAUTUpaH 8 Xun. f18.
30 roHKn 2018 1. 31 pexkemepu 2017 r.

AKTHBU

MapuyHn cpeacTea U B3eMaHWA OT UeHTpanHu GaHku 1486 477 1478 594
WMHBECTULMW B LIEHHKW KHUXE 806 389 803 999
BsemaHun oT 6aHku M MHAHCOBM MHCTUTYLIMKA 65 380 54 402
BaeMaHnA OT KNMeHTH 5 360 150 5162 907
WmoTn 1 obopyneaHe 93 184 91 539
HemaTepuanHu akTweu 7 248 7 342
HepweaT abpxaHu 3a ynpaBneHue Ha pucka 1044 1 596
TeKyln AaHBYHN aKTUBK 651 63
AxTuK npuaoduti KaTo oSesnevyeHus 984 220 984 448
MHBECTULNOHHN UMOTU 243 344 218 212
Opyru akTueu 128 412 118 096
OBLIO AKTUBM 9176 499 8 921 198

NACHUBW U COBCTBEH KAMWUTAN

3aatmxeHusn Kem 6aHkn 7043 8136
3aAbMKeHUS KbM OPYTU KNUEHTH 7 860 980 7 583 819
Bpyrn npueneveHu cpepcTea 183 963 127 483
XunbpugeH awnr 210 158 208 786
OTCpoYeHn JaHBYHKU NAcUEM 8 083 14 467
TeKyLUU GaHBYHU NACUBK 546 2213
Opyru nacuen 12 369 28934
OBLO NACUBHU — 828314z 70730848
AKUMOHepeH kanwuTan 110 000 110 000
MpeMuu OT eMUCUN Ha aKLKK 97 000 97 000
3aKkOHOBU pe3epBu 39 865 39 865
MpeoueHbYEH pe3eps Ha MHBECTULMWTE B LIEHHIW KHNXA 16 850 21431
MNpeoueHbYEH pesepe Ha HeABUHVMM UMOTH 4 500 4 500
Peseps OT NpeoUeHKa Ha YYKAECTpaHHW 8AHOCTU 523 (1 525)
Opyrv pesepBn W Hepaanpepenexa nevanba 622 062 673 571
OBLO COBCTBEH KANMUTAN 890 800 944 842
HexoHTponupallo y4acTne 2 557 l 2508
OBLLO KAMUTAN HA FPYTNATA 893 357 f 947 350
"OBTIO MACHEW ,COBCTEEN RATITAN 376450 |\ B 927 198
[ A
HEOENYO HEAERHEB CBETOS3AP NOIMOB
[naBer uanbNHUTENEH SUPeKT ManehHuTEeneH gupekTo j

YABOAP 3MATEB | f $KUBKO TOJJOPOB
ManenHuTengeH aupexkTop ' _I'naBseH bUHaHcoB gMpeKTop ( ’



MbPBA UHBECTULIMOHHA BAHKA AL

KoHconvgupaH oTueT 3a npomeHnTe B COBCTBEHUA KaNMTamm 33 WeCTMECeYHeTOo, NPUKMIOUBALLo Ha 30 oHw 2018 r.

HeoANTYRAH

8 Xun. ne.

MpeoueHbYeH MpeoueHbyeH Peaeps oT
Apyrv peaepsu u pe3epB Ha pe3eps Ha npeoLiexka Ha
AKUucHepeH Mpemun OT  HepasnpefeneHa WHBECTMLMUTE B HEABNKUMUTE uyKAeCTpaHH  3aKkoHoBW  HekoHTponupawo
KanuTan emucuin neyanGa LIeHHW KHIDKa NMOTH AciHoCTH pesepBy yqyactve O6wo

Cango wm 1 auyapu 2017 r. 110 000 97 000 584 513 20 543 4 500 (2 043) 39 865 2 458 856 836
Obwe BceoGxBaTHN goxonw 3a nepuoaa
HeTHa nevanBa 3a WeCTMCEUUETO, NPUKNICUBALLG HA
30 1oHK 2017 T. - 43 456 - - 56 43 512
Lpym eceobxBaTHW AOXOAM 33 NEPUOAA
MNpeoLeHLYeH pezeps HA MHBECTULMUTE HA
pasnonoxeHue 3a npoaaida - 3716 - . - 3716
Peseps oT npeoueHKa Ha YPKAECTPaHHN AEAHOCTH - . - - 602 602
MsnnaTeHu AMBUASHTY OT ABLUBPHK APYKECTES - - (2943) - - - - (2 943)
Canpo xbm 30 1oHK 2017 1. 110 000 97 000 625 026 24 259 4 500 (1 441) 39 865 2514 901 723
Cange kM 1 AaHyapu 2018 r. 110 000 97 000 673 571 21 431 4 500 {1 525) 39 865 2508 947 350
lNMupBoHayanHo NnpunaraHe Ha MC®O 9
Edpexr o1 nepBOHaYanHo npunarave ua MCPO 9,
KOITO Kacae 3ary6u oT oGesueHkun (105 864) - - - (28) {105 892)
Edbekt or nbpeeHavanyo npunaraHe Ha MCoO 9,
KOWTO Kacae NpeoLUeHtEYHUA peseps Ha UMHBECTULMUTE
B LEHHU KHIKA - 4761 {4 761) - -
lNpomenenv canaa kem 1 auyapu 2018 r. 110 000 97 000 572 468 16 670 4 500 {1 525) 39 865 2 480 841 458
O6wo BceoGxBaTHM 4OX0AM 33 NepUoaa
HetHa nevanfa 3a WecTMECEUMETO, NPUKIIOYBALLO Ha
30 10Hn 2018 1. - - 49 594 - B - 77 49 671
Apyrn BcecOGxBaTHU AOXOAHU 3a Nepuoaa
MpeoLieHbYeH peseps Ha NHBECTUUNWTE B LIGHHW
KHUXA - 180 - - 180
Peseps oT NpeoLeHKa Ha YyKAECTPaHHN AeRHOCTY - - 2048 - 2048
Canpo kbM 30 tonn 2018 :? / 110 000 97 009 622 062 16 850 4 500 523 39 865 2 557 893 357
HEAENYC HEAENYEB CBETO3AP MOMNCB
naBeH n3nLAHWTEReH eKTOp WsnunauTened Anpekrop

YABOAP 3NATEB
WanbnHuTeneH Aupekrop
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KoHconuaupaH 0T4eT 3a NapMyYHATE NOTOLM 32 IECTMECEYUeTO, MPUKMIOMBAILG Ha 30 oHn 2018 T.

HeoaMTMpaH
& xurn. fie.
ecT . M s
npyToMBaLLK Ha 30 NPpUKNICYBaIK Ha 30
oHK 2018 . onm 2017 r.
HeTek napu4ed NoTOK OT OCHOBHA AGHOCT
HetHa nevanba 49 671 43 512
Kopexuun 3a Henapu4HW onepaLum
ObesueHka 44 540 37 962
HeTeH nuxseH aoxop, {129 102) (130 3086)
AMODTU3ALMA HA MATEPHANHNA N HeMaTEPUATHK ALSTCTPAWHU akTUBHK 7 457 8146
HauucneHu gaHsLm (5 625) 4 945
3ary6a or npogamba 1 OTNMCBAHE HA MATEPHANHW U HEMATEPUANHY ALNTOTPARHN aKTUBM,
HETHO 1 161
(Meyan6u) oT npoaawGn Ha gpyri akTHBM, HETHO {1720) {1 020)
{MonoxuTenHa) npecUeHKa Ha UHBECTULMOHHN NMOTH {13 668) -
(48 437) (36 600)
MNpomeHu B aKTUBUTE, YYaCTBalM B OCHOBHATA AGHHOCT
HamaneHve Ha uHaHCOBHTE aKTUBM NO CNPaREAIMBA CTORHOCT B nevanbara unu sarybara
28012 376
(¥YBenuuenne) Ha chMHAHCOBUTE aKTHBU NO CNpaBeAnuBa CTORHOCT B Apyrus BcecBXBaTeH
A0X0A (38 253) (185 129)
(Ysennuexne) Ha B3emaHnn oT GaHKW 1 hUHAHCOBYN UHCTUTYLIMK (1170) {2 562)
(YsenuueHwe) Ha B3GMaHUA OT KINEHTH (339 757} (207 870)
HeTHo (yeenuyeHue) Ha APYrH akTMeun (7 976) (22 346)
{359 144) (417 531)
MpomeHn B nacueMTe, y4acTBALM B OCHOBHATA AGHHOCT
YeenudveHne/(HaManeHve) Ha 3aabMKEHNA KbM BaHkn {1087} 2123
Yeenuuenne/(HamaneHue) Ha 33 BMKeHNA KbM APYM KTMEeHTH 290 600 (314 463)
HeTHo (HamaneHwe) Ha ApYri Nacusm {16 701) {7 036)
272 812 (319 376)
Mony4eHn Nuxsm 135 583 213 283
MnaTedn nuxen (44 009) {64 573}
MonyyeHn AMBRAEHTH 66 41
Mnaten agantk BEPXY Nevan6ata, HETHO (2 972) {1494)
HETEH NAPWYEH NOTOK OT OCHOBHA AEAHOCT {46 101) (626 250)
MapuyeH NOTOK OT HHBECTULIMOHHA AGKHOCT
(Mpngobusane) Ha ABNrOTPaliHM MATEPUANHY U HEMATEPUANKN AKTUBHN {8 958) (8 135)
Mpoaax6y Ha ALNrOTPaARHN MaTepWanH! U HEMaTEPUaNHN aKTUBK 20 262
MNpoaaxtu Ha apyru axkTusK 8 900 12 876
HamaneHwe Ha MHBECTULMN 7475 208 333
HETEH NAPWUYEH NOTOK OT UHBECTULIMOHHA AEWHOCT 7 437 213 336
®uHaHCcHpaHe
"YBENMMEHUE Ha ApYrY 33eMHY CPeACTBa 56 295 64 418
HETEH NAPUYEH NOTOK OT ®UHAHCUPAHE 56 295 64 418
HETHO YBENWYEHWUEAHAMANEHUE) HA NAPUYHWUTE CPEQCTBA 17 631 (348 496)
NAPUMHWU CPEQCTBA B HAYANTOTO HA NEPUOOA 1 520 697 1681732
NAPW4HW CPEACTBA B KPAA HA MEPHOJA 1538 328 1333236
[ H
HEAENYOC HEAENYE CBETO3AP MONOB

nNaseH wanenHUTENeH AWPeKTop

YABIAP 3NATEB
WsnunHuTenes gupextop

HNansnHuTeneH AMpekTo

HUBKO TOACPOB
FnaseH MHAHCOB JUPEKTOp
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MPUNOXEHME KbM HEOOUTUPAHUA KOHCONMUMAWPAH MEXXOWHEH ®MHAHCOB OTYET HA

{a)

(b)

(c)

(d)

MbPBA MHBECTULIMOHHA BAHKA A
KbM 30.06.2018 r.

NMOACHUTENHW BENEXKHW
Ba3a 3a usroTesxe Ha hMHAHCOBUTE OTYETH
MNpaeeH cTaTyT

.[TbpBa uHBeCcTUUMOHHa GaHka®™ ALl (BaHkaTa) e cb3gafeHa npea 1993 r. B Penybnuka
Bwrrapua v uma ceganuile u aapec Ha ynpaeneHue: rp. Cocus, 6yn. Jparan Llankoe 37.

BaHkata uma nbneH GaHKOB NUUEH3, vM3AadeH oT Bwhrapckarta HapogHa Banka (BHB),
Cropeq, KOMTO MOXe Aa W3BLPLIBA BCUYKM BaHkoBM onepauun, paspelleHn oT BbnrapckoTo
3aKoHOAAaTEencTRO.

B pesyntar Ha ycnewHo nbpeuyHO NybriMuHO NMpeanarale Ha HOBM akuvw Ha Bunrapckarta
thoHAoea Gopca - Codusn, BaHkaTa e perncrpupala kato nyGnuyHO Apy*ecTso B Pervcrbpa
Ha KomucuaTa 3a hvHaHCOB HaA3o0p B CLOTBETCTBME € pasnopenbute Ha 3akoHa 3a
nyGnu4Ho npeanaraHe Ha UEHHU KHWKa Ha 13 1oHu 2007 T.

KoHconuavparute guHaHCOBU 0T4ETH Ha BaHKaTa KbM W 3a WecTMeceymneTo, 3aBbpLUBaLLO
Ha 30 oHn 2018 r. obxeawar BaHkata v HeWHWTe CbLUeCTBEHN AbLUepHU npeanpusTus,
3aeAHO Hapu4aHK “‘[pynara’”.

Mpynata uma uyxpectpaHHu aeiiHocTn B Kunbp (knoH Kunbp) m AnBavust (abLUepHO
OPYKECTBO).
Mpunoxumu cTaHoapTu

Tesn MeXaWHHM CbKpaTeHu UHAHCOBM OTYETW €4 W3MOTBEHM B ChbOTBETCTBME C
MeXAyHapoaeH CHEeTOBOAEH CTaHgapT 34 ,MexauHHO PMHAHCOBO OTYMTaHE".

npem:TaBnHe Ha hMHaHCOBUTE OTYETH
PUHaHCOBUTE OTYETH Ca npeacraseHn B Gbnrapcmn NeBOBE, 3aKpwrneHn 40 Xunsana neea.

®UHAHCOBUTE OTUYETW Ca M3rOTBEHM CBINACHO NPUHLKNG Ha ChpaeeanueaTa CTOMHOCT 3a
AEepvBaTUBHMTE (OUHAHCOBN WHCTPYMEHTU, (DMHAHCOBMTE aKTUBKM OTYWTAHW NO Cnpaseanvea
CTolHOCT B nevanbarta wunu 3arybara, KaKTo U akTUBUTE OTYMTEHM MO CripaBesMBa CTOWHOCT
B Apyrws BceobxsateH foxoa. [pyruTe (DUHAHCOBW AKTWBM W NACUMBK, KaKTo #
HeUHAHCOBMTE AaKTMBM W Nacued, Ca OTYETEHM MO aMOPTU3NPaHa WM MCTopUYEcKa
CTOWHOCT.

Hoewu cTaHaapTH, Pa3sAcHeHNA W MIMEHEHWA B cuna oT 1 AHyapn 2018 r.

CrnegHWTe W3MeHeHus Ha CblLUeCTBRyBalUUTe cTaHgapTW, wiaaaeHn ot CwBeTta no MexgyHapoaHW
CYeTOBOAHU cTaHaapTu U npuetn oT EC, ca B cuna 3a TEKYLLMA nepnoa:

MC®O 15 lNpuxoan oT JOroBOpK € KNUEHTV (U3gadeH Ha 28 mait 2014 r.), BKIOYUTENHO
nameHeHuaTa B MC®O 15; Briusave B cnna Ha MC®O 15 (u3paneH Ha 11 centemepu 2015
r.), apuwet oT EC Ha 22 centemepu 2016 r., nyGnukysaH B OcuumaneH BECTHUK Ha 29
oktromepu 2016 r.

MC®O 9 ®uHaHCOBM MHCTPYMEHTW (M3paaeH Ha 24 onu 2014 r.), oaobpen ot EC Ha 22
Hoemepu 2016 r., nyGnukyeaH B OcuumaneH BecTHUK Ha 29 HoemepK 2016 T.

MoscHeHus kem MCPO 15 Mpuxoau oT 4OrosopK ¢ KNNEMTU (M3RaneHN Ha 12 anpun 2016 r.),
opo6penu ot EC Ha 31 okTomepu 2017 1., nybnukysatn B OcduumaneH BECTHUK Ha § HoeMBpH
2017,

WameHeHna B MCOO 4. MpunaraHe Ha MCPO 9 DuHEHCOBM MHCTpyMEHTM ¢ MC®O 4
3acTpaxosaTensu Qoroeopn (M3gagenu Ha 12 centemepu 2016 r.), npuetw ot EC Ha 3
HoemBpu 2017 r., nybnmkyeaHn B OcuLimaneH BeCTHUK Ha 9 Hoemepu 2017 T.

lopuwHu nogoGpeHnAa Ha UMKbNa Ha cTaHgaptute Ha MCOO sa nepvoga 2014-2016 r.
(wanapeHn Ha 8 gekemepmn 2016 r.), ofobpero ot EC Ha 7 deepyapwn 2018 r., nybnukysaHo B
OdcbuLmaneH BecTHUK Ha 8 cheBpyapu 2018 .

UsmeneHns 8 MCPO 2: Knacudmkauus u oLueHsiBaHe Ha cAenkv 3a nnawaHe Ha 6asaTa Ha
akuuu (vzaaneHn Ha 20 wHn 2016 r.), npuetv ot EC Ha 26 cespyapu 2018, nybnukysaHu B
OdmumaneH sectHrk Ha 27 cespyapn 2018 T.

¢



WsmeHeHus Ha MCC 40: Tparcgepy Ha WHBECTULMOHHU MMOTU (M343AEHM Ha 8 AekemBpu
2016 r.), ogobpenn ot EC Ha 14 mapt 2018 r., nybnukysanu B OduumaneH BeCTHUK Ha 15
mapT 2018 r.

KPMC®O 22 Cpenku B yyxaecTpaHHa BanyTa u NpessapuTesiHi nrawaHus (Msgaaeqn Ha 8
AekemBpyu 2016 r.), opoBpenn ot EC Ha 28 mapt 2018 r., nyGnukyeaHun B Ochuumanes
BECTHUK Ha 3 anpun 2018 r.

MpuemaHeTo Ha Tesn U3MEHEHWs B CbLUECTBYBALUM CTaHAAPTM He AOBEAe A0 NPOMEHW B
C4eTOROAHATA NOMUTKKA Ha pynaTa, ¢ U3KNIoYeHue Ha npunaraHeTo Ha MC®0 9.

MC®QO 8 ,®uHaHcoBK MHCTPYMEHTH 3aMeHa MCC 38 ,®MHaHCOBU MHCTPYMEHTH: NpU3HaBaHe
W oueHsBaHe". HOBWAT CTaHAapT BbBEXAa 3HA4YUTENHM NPOMEHU B KnacucbuKauuAaTa u
OLIEHABAHETO Ha (PMHAHCOBW aKTMBM W HOB MOAEn Ha oYaKBaHarta kpeguTHa 3aryba 3a
obesleHka Ha puHaHcoeu akTueu. MCOO 9 BkniouBa U HOBO PBHKOBOACTBO 33 OTYMTAHE Ha
XEPKUPAHETO.,

PbkosoacTeoto Ha [pynata e wuaeHTUMUMpano chnegHute o6MacTW, KOUTO C€a CbC
ChLUECTBEH edhekT OT npunaraHeTo Ha MCO 6:

KnacudmkaumaTa u oLeHABAHETO Ha (DMHaHCOBUTE akTueW Ha pynaTta ca npernenaHy Ha
GasaTa Ha HOBUTE KPUTEPUM, KOMTO B3MMAT NOJ, BHUMAHWE JOTOBOPEHUTE NapUMHU HOTOLM 32
akTusuTe 1 BuUsHec Moaena, No KOWTO Te ca ynpaensBaHKW. PHKOBOACTBOTO AbPXM NOBEHETO
¢puHaHCOBM akTveW, 3a fJa cubupa CLOTBETHUTE NapWuHKX TOTOLUM W OLEHABa BUAOBETE
Napw4HW NOTOLW, 33 Aa KnacuthuLimpa NnpaBUNHO UHAHCOBUTE aKTHBH.

PbKOBOACTBOTO NpeLieHsBa No-roNfMara YacT OT (PUHAHCOBUTE aKTUBM, AbPXaHWU A0 Najex,
Aa npoasmkar ga ObAaT OTUMTaHK NO aMOPTU3MPaHa CTOMHOCT, a Apyru, B pasmep Ha 9,785
xun. ne. Aa SbAaT OTYUTaHM NO CnpaBeanuBa CTOMHOCT B Nevantara unu sary6ara, Thit KaTo
napu4HUTE NOTOUM NC TAX He NpencTaenABaT camO Nnawasus Ha FNaBHULS M NUXEBW.
PLKOBOACTBOTO He OTHMTA ChlliecTBEH ethekT B neyanbara unu sarybata npu Tasu npomsHa
B OTYUTAHETO.

Hskown oT thuHaHCOBUTE AKTMBM Ha pasnonoXeHue 3a hpoaaxta Ha CToMHOCT 18,286 xuin. ns.
oT 01.01.2018 r. ce ougHsBsaT NoO cCnpaBeANMEA CTOWHOCT B nevanbara wnu sarybata, Thbil
KBTO NapWJHUTE NOTOUM He MPeAcTaBNABAT CaMO MNAWaHUs Ha FMaBHULE W NUXBW.
CebpsanuTe ¢ Tean mHaHCOBW aKTUBM nevanbu OT npeoueHKa no crpaseanvBa CTOAHOCT
We ObAaT NPexsBPNEHN OT Pe3eps OT NPeoLieHka Ha (PUHAHCOBM aKTBN Ha PasnonoXeHWe
3a npojaxba B apyru pesepeu W HepasnpeaeneHata nevanba kbm 1 sHyapu 2018 r.
PLKOBOACTBOTO HE OTYMTa CbLUECTBEH eheKT NMPU KOMNOHEHTUTE Ha coBCTBEHWS KanuTan
npy Tasn NpoMaHa B CTYMTAHETO.

Apyru couHaHcoBK akTrem, AbpxkaHu oT Fpynarta kbm 01.01.2018 r., BknioveaT:

- WHCTPYMEeHTW Ha coOCTBeHus kanutan B pasmep Ha 15,820 xun. ne., KnacutuumpaHu
Aocera Kato UHAHCOBY aKTUBM HA pasnonoxeHue 3a npodaxba, KOUTO LLE Ce OTYUTAT KaTo
thMHAHCOBW aKTWBM NO crpaBeAnvBa CTOMHOCT B hevanGara wnu sarybarta. B Tasu Bpuska
MpynaTa npeknacuduumpa KbM 1 aHyapu 2018 I. OT NPeoLEHBYEH PE3BPR, HETHO OT AAHLK B
APYyru pesepsu U HepasnpeaeneHn nevantu 4,904 xun. ne.

- MHCTPYMEHTYM Ha CODCTBEHWA kanutan B pasmep Ha 4,164 XUNn. NB., AbPXaHU 3a TbpryeaHe,
OueHsBaHM Jocera No cnpaBeasmBa CTOWHOCT B nevanbata wnw sarybara, kouto pynata
NPOALIMKAT A& OLEHABAE MO TO3U HaYMK U cbrnacHo MC®O 9

- ABNroBY UHCTPYMEHTH B pasmep Ha 43,829 Xun. nB., kKnacuuLUMpaHu 40Cera Kato ALpXaHu
A0 Magex u OUEHSBaH# NO amMOpTHU3MPaHa CTOWHOCT, KOWTO W3MBIHABAT KpUTEpUUTE 3a
OTYUTEHETO UM MO 2aMOPTU3UPaHa CTORHOCT cbrnacHo MCHO 9.

MC®O 9 wusuckea nevanbu wnu 3arybu, peanusupaHu npu npogaxbara Ha KanUTanoBM
WHCTPYMEHTW, OTUYUTaHU KaTo (PUHAHCOBM EKTMEM MO CnpaBeAnvBa CTOWHOCT B ApYrus
BceobxBaTeH AOXOA, BMecTo Aa Gbaar oTuuTaHu B nedanBara wnw saryBata, ga ObaaTt
npexsbprexn oT pesepey B HepasnpeaeneHaTa nevanta. Mpes 2017 r. Mpynata He e oTyena
nevanGa wnu 3aryba BbB BpL3ka C npoaaxBa Ha KaNUTanNoOBW MHCTPYMEHTM, OTHUTAHU KaTO
(PMHEHCOBKM aKTMBM HA Pa3NONOXEHWE 3a Npogaxota.

OBesueHka Ha Oasata Ha ouvaksaHara 3aryba cnegea pga 6bae npuaHata OTHOCHO
B3eMaHNSTa OT KNWEeHTW Ha [pynata v uHBECTUUMWTE B aKTMBM, KNacuuUUMpaHu KaTo
Abpxaku 32 Npojaxba n AbPXKaHW A0 nasex, ocBeH ako Te He BbAaT knacudmuMpaHu no
cnpaeefnuea cToiHocT B nevanbarta wnw saryGaTta cbrnacHo HoBuTe KpuTepun. Ha Gasarta
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Ha n3ebplueHuTe kbM 01.01.2018 r. usuncnerus Mpynata OTYMTa MSBECTHO YBENWMEHMe Ha
ofesleHKaTa Ha B3EMaHu| OT KIMEHTU C B paaMep Ha 105,892 xun. ne.

WHCTpymeHTuTe Ha coBCTBEHWA KanuTan HAMa Aa MoraT ga 6bAaT OueHABaHW no
cebecToNHOCT HamaneHa cbe 3arybu ot obesueHka, BMECTO TOBa BCMYKW TE3N MHBECTULAK
we 6bhaT oueHABaHM NO cnpaBeAnuBa CTOWHOCT. [IpOMEHUTE B crpaBeAnusaTa CTOMHOCT
we 6vgar npegcraeeHn B Tekywarta nevanGa wnw 3aryba, oceeH axo [pynaTta He rm
npeacraes 6ea NpaBo Ha OTMsIHA B ApYriuA BceoOXBaTeH 40Xon,.

Kem 01.01.2018 r. pynaTa Bb3HamepsABa Aa NPenCcTaEs NpoOMEHWTe B cnpaeeanueaTta
CTORHOCT Ha WHBECTMUMWUTE B WHCTPYMEHTM Ha cobGCTBeHMA Kkanvtan e nevanfaTta MNW
sarybara, a He B gpyrust BceobxBaTeH goxog,

OcHOBHY eReMEeHTM Ha CHETOBOAHATE NOMUTHKA

CuyeToBOAHaTa NONWUTUKA NpunaraHa oT Fpynara npu USTOTBAHETO HA HACTOALLUTE MEXOUHHY
CbKpaTeH¥ (UHAHCOBM OTYETU € CblyaTa, KORTO € MNPWUNOXKEHa MPU W3OTBAHETO Ha
nocnefHUTe roAulHM (DUHAHCOBW OTYETW 3a FoAwHAaTa, NpWKNIOYBaWa Ha 31 QekemBpu
2017 r., ¢ M3KNIc4EHUe Ha onoBecTeHus edeKT oT npunaraHeTo Ha MC®0 9.

lNpu3HaBaHe Ha npuxoau
HMuxeu

MpuxoanTe OT W pasxXoAUTe 3a NWXBKU Ce NpusHaear B nevanbata wnu zarybaTa CLrNacHo
NpUHUMNA Ha HauucnsBaHeTo Ha 6asa edeKTUBHA [OXOAHOCT Ha aKTUBa (Macuea) wnu
ChOTBETHATA NPOMEHNNBA AOXOAHOCT. EEKTUBHMAT NUXBEH NPOLEHT @ TO3M, KOWTO TOYHO
AUCKOHTUPA OYaKBaHWUTe ObAeluM Napu4HU NNAWaHWs W NOCTBLAMEHUA Npes cpoka Ha
ChllecTByBaHe Ha (DUHAHCOBMA aKTUB UMK Nacve A0 GanaHcoBaTa CTOMHOCT Ha akTUBa MNK
nacvsa. KoraTo usuucnsBa egeKTMBHWA nuxeeH npoueHT, [pynata olexsiea 6baewuTe
Nap14HK1 NOTOLW, OTYUTARKM BCUHKK AOTOBOPHU YCITOBUA Ha (PUHAHCOBMS WHCTPYMEHT.

WavncnasaHeTo Ha eeKTUBHWUA NUXBEH NPOLEHT BKMIOYBA BCUMKA KOMWCHOHU, NONyvYeHU Unn
ANareHu, KakTo W OTCTBIKKW WhK NpeMuK, KOUTO ca HepasgenHa JYacT oT eheKTMBHKA NXBeH
MPOLUEHT. TpaHSGKLIVIOHHMTe pasxoan ca BbTpelluHO NPUCHLIW pasxoan, AUPEKTHO OTHaCALUK
Ce KbM I'IpVI,ClOﬁVIBaHETO, EMUTUPaHEeTo WK OTNNCBAHETO Ha (PUHAHGOB aKTUB UMK Nacue.

NUXBEHUAT NPUXOA Ce M3UUCNABA Ypes npunaraHe Ha ePeKTUBHUA NUXBEH MPOLEHT BLPXY
BpyTHaTa CTOHHOCT Ha (hMHAHCOBMS aKTUB, C U3KNIOYEHKE Ha 0BesLeHeHTE aKTUBY, 3d KOUTO
eheKTUBHWUAT NUXBEH NPOLEHT Ce Npunara BbpXy aMOPTU3UpaHaTa CTOMHOCT Ha (OMHaHCOBUS
aKTuB.

Takcu U KOMUCUOHU

MpuxoauTe OT K pasxoAnTe 3a TakCU W KOMUCWOHU OT (bUHAHCOBW YCIyrn Ha [pynara ce
npusHaear B nevanbarta unu sarybaTa KOrato CLOTBETHATa YCNyra € M3BbPLUIEHA.

Hemnu npuxodu om mupaoecku onepayuu

HeTHuTe nNpuxoAu OT TLPrOBCKM OMepauvW BKMIOYBAT NPUXOAW M Pasxoau OT ApoAaXOu W
NPOMEHN B CNPaBEANNBATa CTOWHOCT Ha (hMHEHCOBMW aKTMBM W NacuBM 3a TbPryBaHe, KaKkTo u
NPUXOAUTE OT THProBWA C YYXKAECTPaHHa BanyTa U KypCOBUTE Pa3NMKW, NPOUSTMMALLM OT
MPeoLeHKaTa Ha OTKpUTaTa BanyTHa Noanuusa Ha Mpynara.

Hueudenmu

Flpuxo,ane OT AUBMAEHTHM Ce NpU3HaBaT, KOrato ce peanuaupa npaBoTe 38 TAXHOTO
nonydyaeaHe. OBWKHOBEHO TOBA € AaTaTa, KbM KOATO AbDXATENNTE HA akuun W aAnoee morart
da nonyqart oaobpeHna oUBMOEHT.

Baza za KoHconuaauua
BusHec KoMbUHayuu

busHec kombuHauuuTe ce OTYMTaT M3NON3BakKM METoda Ha NOKynkaTa KbM [aTarta Ha
npuaobuBaHeTo, KOATO € parata Ha NpexBbLpNAHe Ha KOHWTpona kbMm [pynaTa. [pynara
KOHTpONMpa eAHO NPeanpUATUE KOraTo e U3NOKEHa Ha U MMa Npaea BbpXY NPOMEHNMBaTa
Bb3BPLLAEMOCT OT CBOETO Y4acTUe B MNPeAnPUATMETO ¥ MMa BBIMOXHOCT Ja OKasea
Bb3feficTBIS BbPXY Ta31 Bb3BPBLLUAEMOCT NOCPEACTEOM CBOMTE NPaBOMOLLIUS.

lpynara oueHnABa penyTauusaTa KbM AaTarta Ha npuaobusaHe Kato:

* Cnpaeeanueata CTOMHOCT Ha NPEXBLPNEHOTO Bb3HarpaxoeHue, niwoc
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+ lNpusHaTarta CTOMHOCT Ha BCHYKNA HEKOHTPORMPALLM YYacTUA B NpUaobuToTo NpeanpusTue,
nnoc

+ Ako BusHec KomGUHALMATA € NOCTMrHaTa Ha eranu, crpaBegnueaTa CTOWHOCT Ha
CBLUECTBYBALLOTO y4acTue B NpMAcBUTOTO NpeanpusTUe, MAHYC

*+ HetHata npusHata croiHocT (B ofwWus cnyvyad cnpageanvBata CTOWHOCT) Ha
pasrpaHu-UMUTE NpUACOUTY aKTUBK, ¥ NOETH 330 bLIDKEHWN.

OTpuuatenHaTta penyTtauyws, Bb3HWKBalla OT NpuaobueaHe ce npepasinexasa M BCsKa
oTpyLaTenHa pasnuka, ocTaBalla cnej npepasrnexaaHeTo ce npusHasa B nevanfa unu
3aryba.

MpexBbpneHOTO Bb3HArPaXKAEHWE HEe BKNIOMBA CYMU CBBP3aHW C  YPEeXaaHeTo Ha
npeawecTealln npaea U 3aabikeHus. Takuea cymu B obwwvs cnyyad ce nNpuaHaBaT B
neyanba wnu saryba.

Pasxogn no caenkara, OCBeH Tesu CBBP3aHM C W3[aBaHeTo Ha ABLJIFOBU WM KanWuTanosBKW
LeHHW KHWKa, KOUTO BL3HWKBAT 3a prnaTa BLEB BPb3ka ¢ Gu3Hec KOMOWHAUWA ce oTdiUTaT
KaTo pasxoau npu Bb3HUKBaHE.

BcAKO ABMXMMO YCMOBHO Bb3HArpaMaeHWe Ce OUeHsiBa Mo CrpaBegiMBa CTOMHOCT Ha
AaTaTa Ha npupobusaHe. AKO YCNOBHOTO Bb3HarpaxaeHue ce knacudvuupa kato cobeTaeH
KanuTan, TO He Ce MPEeOoLEHABA U ypexdaHeTo My ce oT4yuTa B coBCTBeHUs Kanutan. B
NPOTUBEH Chyyai, nocrnegsalUuTe NPOMEHW B CnpaBeanveaTta CTOMHOCT Ha YCNOBHOTO
Bb3HArpaXkAeHne ce Npu3HaBaT B neyantu u sarybu.

Korato ce w3uckea Bb3HarpakgeHws c nnawaHus Ha Gasata Ha akuvu (3aMecTRaimn
Bb3HarpaxaeHns) ga 6baaT 3amMeHeHu 3a Bb3HArpaXAeHWA Ha CITyMUTeny Ha npuacbuToTo
npeanpusTUe (Bb3HarpaX/aeHus Ha NpuacBUTOTO NPeanpUATHE) N Ca 3a NPeSXOdHN YCRyru,
TOraea usnara UK YacT OT CyMaTa OT 3aMeCTBALUMTE BL3HArpaXaesus Ha npuaobuealvs
Ceé BKMIOYBA B OLEHKATa Ha NPeXBbpNeHOTO Bh3HarpaxieHwe 3a GusHec KOMBUHaUusATA.
Tosa onpepensHe ce fasvpa Ha nasapHaTa CTOMHOCT Ha 3aMECTBALUMTE Bb3HarpaxaeHus
CpaBHeHa C nasapHo-6asvpaHa CTOMHOCT Ha Bb3HArpaXXaeHWsTa Ha npugobutaTta cTpaHa u
cTeneHTa, A0 KOATO 3aMECTBalUMTE BBL3HAIPaKASHWS Ce OTHAcAT 3a npeaxoaHu Whanu

OBbAeWK yonyru.
Hexonmponupatilo y4acmue

HekoHTponupalloTo y4acTue ce OueHABa Ha 6asa HerosWs NpPONOpUWOHaNEeH AAN OT
CTOMHOCTTa Ha NPUACBUTUTE pasrpaHUYMMKM HETHW aKTUBM Ha AaTaTa Ha npugobueaHe.

MpomeHn B aena Ha Mpynata B AbLUEPHO NPeAnpUATHE, KOMTO He BOZAT Ao 3aryba Ha
KOHTPOM, Ce OTYMTAT KaTO CAENKW cbCc COBCTBEHWLM B TAXHOTO KauyecTBO Ha TaKWBa.
KopekuunTe Ha HEKOHTPONMpaLyo y4acTWe ce GasupaTt Ha NPonopuUUOHarnHaTa CTOMHOCT Ha
HETHWTE aKTUBM Ha JbLUEPHOTO NpeanpusiTie. He ce NpuaHaBaT KOPEKLMW B penyTauusTa W
Hé C& oTuMTaT Neyantv unu sarybu B pesynTaT Ha TaKMBA CAENKW, 8 Ce OTPasABaT AUPEKTHO
B KanuTana.

Adbinepru dpyxecmea

AvluepHn ca OHE3W ApYXecTBa, KOMTO Ce KOHTponupar oT baHkaTa. pynata koHTponwupa
84HO NpPeanpusaTHE KoraTte € M3NOXEeHa Ha WMNM MMa MnpaBa BbPXY NPOMEHNMBaTa
BB3BPBLLUAEMOCT OT CBOETO y4acTe B NpeanpuATMETO W UMa Bb3MOXHOCT Aa OKasea
Bb3AeCTBME BbPXY Ta3W Bb3BPbLUIAEMOCT NOCPEACTEOM CBOMTE NPABOMOLLMS.

®UHAHCOBMTE OTHYETH Ha AbLUEPHUTE APYKECTBA Ce BKMIOHBAT B KOHCONUAUPaHNS (PUHaHCOB
OTHET OT AaTata, Ha KOATO € YCTAaHOBEH KOHTPON A0 AaTaTa Ha NpeycTaHOBABAHETO MY.

3azy6a Ha koHmpon

Mpyu sarybata Ha koHTpon, lpynata oTNMCBa aKkTUBWUTE W NacUBATE Ha AbLUEPHOTO
NPeAnpUATAe, HEKOHTPONMPALLOTO Y4acTUE U APYrUTe KOMMOHEHTH Ha cOBCTBEHNA KanuTan
CBBLp3aHn ¢ npeanpusiTueto. MewanGata unu saryBara npousnusawa oT 3arybata Ha
KOHTPON Ce NpusHasa B neyvanty U sarybu. Ako [pynarta 3anasu A4an B NPeAULLHO AbLUEPHO
APYXEeCTBO, TO3W AN Ce OUEHABa No CnpaBeanuBa CTOWHOCT KbM gaTaTta Ha saryba Ha
KOHTpon. B nocneacTeue, Tasu UHBECTULMS Ce OTYMTa NO MeToga Ha coGCTBEeHMA KanuTan
WK KaTo (PMHAHCOB aKTMB Ha pasnofioXeHWe 3a npofaxba B 3aBUCMMOCT OT 3aMNa3EHOTO
HWBO Ha BIIMAHWE.
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COenku, Koumo ce eNIUMURUPaM Npu KOHCONUGayus

BBTPELLHOIPYNOBUTE NMPUXOAM, Pa3XOAM, PasqHeTW W COAENKM W BCUYKW HepeanusupaHm
MPUXOAM K Pa3X0AW, NPOUSTMYALLM OT BLTPEILHOrPYNoBM GAENKW, Ce& EnUMWHUPaT npw
WSrOTBAHETO Ha KOHCONMAMPaHMA cUHaHCOB oTuyer. Hepeanuaupanute 3arybu ce
EMUMUHMPAT NO ChLUWA HaYMH KaKTO HepeanusupaHute nevanbu, HO Camo ako HAMa
JAokasaTtencTeo 3a obesleHka.

BanyThHu onepauun
QyHKUUOHaNHa eajlyma u eanyma Ha npedcmaenHe

MNosuuuuTe, BKIIOMEHN BbB (HMHAHCOBUTE OTYETY Ha BCAKO eAHO OT ApyxecTBaTa Ha pynata
Ca npeacTapeHn BbB BanyTata Ha OCHOBHATA MKOHOMMYECKa cpega, B KOATO Te onepwpar
(“cbyHkuvoHanHa Banyrta®). KoHconugupaHuTe (PUMHAHCOBM OTYETM Ca NPEACTaBeHW B
Senrapcku neea, KosTo e hyHKUMOHaNHaTa BanyTa W BanyTaTa Ha npegcTassre Ha MpynaTa.

Cdenku u canda

OnepauuuTe C YyKaecTpaHHa BanyTa ce oT4uTaT BbB (PYHKUMOHANHaTa BanyTa no o66MeHHUs
KYPC, NPWNOXMM B [O€HA Ha W3BbplUBaHe Ha caenkarta. lapuyHi akTMBWM U Nacuewm,
ASHOMUHMPpaHW B JYyxAecTpaHHa BanyTa, cé OTYMTaT BbB yHKUWOHANHaTa BanyTa no
3aKTIOYUTENHUA KYPC B OEHA Ha M3TFOTBAHE Ha OTYeT 3a (oHaHCOBO creToAHMe. Kypcobata
pasnuka, NpousTUYaLla OT NapuyH NO3NLKKN € pasnuKkaTa Mexdy aMOpTUanpaHaTa CTORHOCT
BbB (DYHKUWOHANHE BanyTa B Ha4anoTo Ha nNepvojaa, KOpUrupaHa ¢ edeKTUBHaTa huxsa u
MmiawaH1uaTa npes nepuoga ¥ amopTuaMpaHata CTOMHOCT B UywAecTpaHHa BanyTta
npesanyTupaHa no Kypca B Kpasd Ha nepuoaa. Henapuyhy akTMBM U NacUBU A€HOMWUHUPaHK B
VYMASCTPaHHW BamnyTW, KOMTC ce OTYMTaT ne CnpaBeanuea CTOWHOCT, Ce NpPeBpLLUAT BbB
dyHKUMOHaNHaTa BanyTa no Kypca Ha aaTata, KbM KOATO @ OonpegeneHa cnpapepnueara
CTOWHOCT.

HymdecmpaHHu deliHocmu

AKTMBMTE U NacUBMUTE Ha YyX(eCTpaHHUTe AEAHOCTU Ce MPEeBanyTpar B BLNrapcky neea no
oBmMeHHNTe KypcoBe KbM Aarata Ha oTyeTa. [puxoauTte W pasxoguTe Ha uyKgecTpaHHUTe
AeiHOCTW ce npeeanyTupar B Gbarapckn nesa no OOMEHHUTE KYpcoBe KbM BaTuTe Ha
TpaH3akuuuTe. PasnukuTe OT BanyTHa NPEOUEHKa Ce NpUsHaBaT B APYruTe BCeoBXBaTHM
A0X0AN. PYHKUMOHANHATa BanyTa Ha YYKOeCTpaHHWTe AeWHOCTU B Kunmbp pbKOBOACTBOTO
npuema, Ye e espo. OYHKUMOHANHaTa BanyTa Ha MYXAECTPaHHUTe AeiHOCTM B AnBanus
PBLKOBOACTBOTO NPUEMA, Ye & anGaHCKU Nex.

(MDUHAHCOBH aKTMBM
MpuzHasane

Fpynata npusHaea (pUHAHCOB aKTMB KOraTo CTAHE CTpaHa NoO AOrOBOPHUTE YGNOBUA Ha
MHCTpPYMeHTa. [pynata nbpeBOHAYanHO MNpuU3HaBa TLPrOBCKUTE W APYrUTE B3eMaHWA KbM
Aatata Ha TpaHsakuwnTa. B3emaHvsTa OT KNWEHTUTE BbL3HMKBAT, KOraTo CyMWTE ce
NPeaccTaeBsaT Ha KpeauTononydatenute. Bcuukn DMHAHCOBM akTMeBnm ce npwaHaear
MbpEOHAYaNHO NO CNpPaBeAnuMBa CTOKHOCT NNIOC, B CNyyall Ha (DMHAHCOB aKTMB He no
cnpaseAnuBa CTOWHOCT B neyanGa wnu 3aryba, TpaH3aKLMOHHUTE pa3XoaM NPAKO OTHACALLM
ce A0 NpuACBUBAHETO Ha (OMHAHCOBWS aKTHB.

Mpynata knacuduumpa hMHAHCOBUTE CU AKTUBK B CMEAHUTE KaTeropun: UHaAHCOBK aKkTMBU
OTYUTAHK MO aMOpPTM3WPaHa CTOWHOCT; (PMHAHCOBYM aKTUBM OTYMTEHM MO ChpaBesnvea
CTOMHOCT B ApYrMA BceobGXBaTeH AOX0A; (HUHAHCOBM aKTUBM, OTUUTEHM NO CRpaBeanuBa
cToMHOCT B nevanbata unu 3aryBata. PLKOBOACTBOTO onpegens KiacuukauwsTa Ha
WHBECTMUMWTE MPW MbPBOHAYaANHOTO WM Npu3HaeaHe cwobpasHo 6usHec moaena 3a
ynpaeneHue Ha AafeH#Ws Knac (UHAHCOBKM aKTMBM W LOrOBOPHUTE XApaKTEpUCTUKA Ha
NapU4YHUTE NOTOUMN Ha (DUHAHCOBUA aKTMB.

PunaHCcOosU aKmMueU omyumaHu no aMopmusupana cmoiiHocm

Awbnrosu MHCTPYMEHTH, kouTo MpynaTa AbpXK B paMkuTe Ha Gu3Hec MOAen ¢ uen cubupaHe
Ha AOrOBOPEHUTE MapM4HW MOTOLM M MPKW KOWTO QOTOBOPHATE NapUuHK MOTOLM nopawaaT
NNaWaHus eaUHCTBEHO Ha rMaBHWLIA W NIMXBA Ce OTYMTaT NO amopTUaMpaHa cToiiHocT. Cneq
MbPBOHAYANHOTO NPUSHABAHE AKTUBUTE CE OTUUTAT NO aMOPTU3UpPAaHa CTONHOCT.
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OTYNTEHETO 110 aMOPTU3MPaHa CTOMHOCT M3UCKBA NPUNAraHeTo Ha MeToaa Ha edheKTUBHMS
NUXBEH NPOUEHT. AMOPTU3MpaHaTa CTOWHOCT Ha (PUHAHCOB BKTUB Nacue € CTOWHOCTTA No
KOATO (DMHAHCOBMAT aKTMB € OTYETEH NMbLPBOHAYANHO, HamaneHa ¢ NOraleHusTa no
rMaeHALATA NIIOC WM MWHYC HarpynaWata amopTW3auus C M3non3BaHe Ha MeToga Ha
eeKTMBHUS NUXBEH NPOLEHT Ha BCAKA Pa3nuka MEXQy MbpeoHayanHaTta CTOfHOCT W
CTOMHOCTTA Ha Nagex n HamaneHa ¢ obesueHkaTa.

duHaHCO8U akmueu omyumaHu no cnpaeednuea cmoiiHocm e dpyaun eceobxeameH
doxod

ObAroen MHCTPYMEHTH, KOUTO pynata AbPKWM B paMKkuTe Ha Gu3HeC MoAen ¢ LEen KaKTo
cbOupaHe Ha AOTOBOPEHUTE NapWyHW NOTOLUM Taka W npopaxba Ha akTMBa U MpW KOUTO
LOTOBOPHUTE NapuyHu MOTOLM NOPaKAAT NNAllaHUs eOUHCTBEHO Ha FNaBHALA W NUXBa ce
OTYMTAT NO CnpaBeanuea CTOMHOCT B Apyrus BceoBxeaTeH foxod. Cnep MbpBOHAYaNHOTO
Npu3HaBaHe aKTUBLT C& OUEHsBa MO CrpaBeAnuBa CTORHOCT C OTYMTAHE Ha MPOMEHUTE B
CrnpaBeANINBaTa CTOAHOCT B NPEOLIEHLYHUA PE3EPB Ha MHBECTULMMTE B LIGHHI KHWKa (ApYrus
BceoOxeateH aoxof). Korato ALNroBMAT MHCTPYMEHT e OTNWUWE, HaTpynaHuTe neyvantu unu
3arybu npusHaTy B ApyruA sceobxsaTeH JoX04 Ce NPexsLpnAT B neyanbata unu sarybara.

QduHaHcoeu axmusu, omvyumasu no cnpaeednuea cmoilHocm e neyanGama unu
3azybama

MoauumsATa cbabpKa ABe NOAKATEropuW: (DUHAHCOBW AKTUBM OLPKAHU 38 ThLPryBaHe W
(PUHAHCOBW aKTMBM, KOWTO He ca KnacuuuupaHW B TopHuTe gse kaTeropvu. [laaeH
(PMHAHCOB aKTUB C& KnacuguLnpa B Ta3n KaTeropus ako € npugobuT ¢ uen npoaaxba B
KpaTbK GPOK UM [JOTOBOPHUTE My XapaKTEPUCTMKA He OTFOBAPST HA YCNOBMETO 4a Nopaxaar
NNaLaHua eAnHCTBEHO Ha rnaBHnLa W nuxsa. [lepuBaTvBuTe ChLLO CE KAaTEeropusupar Karo
ALDPXaHW 33 TbPryeaHe, OCBEH &Ko HE ca onpedeneHy 3a XeQKUpaly UHCTPYMEHT!.

l'pynaTa He onpegens HUKOW OBNroB WHCTPYMEHT 3a OTYUTaHe no cnpaeefnuBa CTOWHOCT B
nevyantara wnu sarybata 3a ga npemMaxHe WKW 3Ha4YUTenHO ga HamMan T. Hap. CHETOBROQHO
HECHOTBETCTBWE.

Kanumanoeu uHcmpymewmu omuumanu no cnpasednuea cmoiiHocm e Opyaun
aeceobxeameH 0oxod

lpynara moxe Aa Hanpasu HEOTMEHUM W3GOp Aa NpusHaBa NPOMEHWTE B CnpaRennueaTa
CTOMHOCT B MHBECTULIMUTE B KanuTanoBu UHCTPYMEHTW B APYrHa BceobXBaTeH 10X04 BMECTO
B nevanbata unu sarybata. Mevanbute unu 3aryGute OT NPOMEHU B cnpaeegnMBara
CTOMHOCT LWe Ce NOKa3BaT B APYrUs BceobXBaTEH AOXOA M NOCNEABALLO HAMA Ad MOTaT Aa ce
npeknacudguuupar B nevanbara wnu sarybata. KoraTo KanuTanoBUST MHCTPYMEHT ce
OTNULUE, HaTpynaHuTe nevandu unu 3arybu npusHaTh B ApYrUs BceobXBaTeH A0X04 Hanpaeo
Ce NPEeXBLPNAT B APYry pe3epen U HepasnpeaeneHa neyanba.

Ouenka no cnpaeednuea cmoliHocm

CnpaBegnuea CTOMHOCT @ UeHaTa, koATo 61 Buna nonydeHa npu npogaxGa Ha aKTMB UMK
nnareHa npu nNpexebpnAHe Ha nacue npu obuuaiiHa CAenka Mexay NasapHW YYacTHWLM Ha
OCHOBHUA Masap, unu npy NUNca Ha TakbB, HAW-M3rOLHWA nasap, Ao koiro Mpynata wma
AOCTEN KbM AaTaTta Ha oueHsBaHe. CnpaBefnmeaTta CTOMHOCT Ha NAcUB OTpasaBa edeKTa oT
pPUCKa OT HEUANBAHEHNE HA 3aQbITKeHUA.

KoraTto € npunoxumo, prnaTa MH3non3ea KoTUpaHaTa LeHa Ha akTuBeH nasap 3a onpepensiHe
Ha cnpaBegnMBaTa CTOWHOCT Ha TO3W MHCTPYMeHT. lNasapsbT ce CyWTa 3a aKTuBeH, KoraTto
CAeNKUTE 3a aKTUB WM NacnB Ce W3BLPLUBAT C JAOCTATLYHA YecToTa M obem, Taka ye A2
nozsonnea NpefoCTaBAHE Ha TeKkylla VIHCbOpMaLIMFI 3a ueHunTe,

KoraTo nuncea koTupaHa LeHa Ha akTUBeH nasap, [pynarta cnefga Aa U3nonaBa MaKCUMATHO
noaxoAsn HabnioaaemMu BXOAALUM AaHHM U A@ CBEXAA A0 MUHMUMYM M3NOM3BAHETO Ha
HeHabnogaemu aaHKu. Llenta Ha MsnonseaHeTo Ha pgageHa TEXHWKa 3a OLEHSBaHe & Aa ce
oUeHK npubnnsnTenHO ueHaTa, no kosTo G4 ce OCbLUECTBUNA obuuaiiHa chenKka Mexay
NasapHW y4acTHALM.
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Halt-poBpoto cengeTencTeo sa cnpaseanuBa CTOWHOCT pW NbPBOHAYASNHO NpUsHaBaHe e
LieHata Ha TpaHsakuvata (T.e. CnpaBeanvBaTta CTOMHOCT Ha MONYYEHOTO WNU JaAeHo
BbaHarpaxzexne). Ako lpynata cuuta, Ye CHLLUECTBYBA pa3nuka MeXay cnpaeeanuearta
CTOMHOCT Npu NbpPBOHAYANHO MNpU3HaBaHe M LeHaTa Ha chenkarta, W chnpaeeanueaTa
CTOWHOCT HUTO € NnoAKperneHa OT AOKA3aTesicTBa 3a KOTMpaHa LieHa Ha aKkTMBeH nasap 3a
WOEHTUMEH aKTMB WNW Nacws, HUTO ce Dasnpa Ha TexHuka Ha OueHABaHe, KORTO W3MonsBa
€AVHCTBEHO JaHHW oT Habnwogaemu nasapu, Torasa (PUHAHCOBURT MHCTPYMEHT
MbpBOHaYanHo ce NpW3HaBa NO CNpaBesnuBa CTOWHOCT, KOpUrMpaHa C pasnukata mexgy
crnpaBeanyeara CTOMHOCT MNpU NbPBOHAYANHO NPUSHABAHE W LUeHaTa Ha CAenkaTa.
Mocnensalo Tasu pasnuka ce NpusHaea B nevyanGaTa unu 3arybata no NoAXoaALl HaYuH
Crnopej MUBOTa HA WHCTPYMEHTa, HO He NO-KbCHO OT MOMEHTA, B KOWTO € Bb3MOKHO Ja ce
Hanpasyn OLeHKa Ha aKTWBa, HambNHO M3NON3BakKkM KALANO HAONIO4aEMU Na3apHU JaHHW Wn
KOTaTO CASNKaTa & NPUKNIDYEHA.

AKC aKTMB Wnv nMacus, OLUEHsBaH MO CnpaBeAnvBa CTOAHOCT, UMa UeHa Kynyea” W LeHa
~npoaaea”, [pynata npuaHasa akTMBATE U ABNTUTE NO3WLMK NO LeHa ,Kynyea® n nacusure u
KbCUTE NosuLvn No LeHa ,npoaaea”.

lpynata, korato abpxu nopTdein ¢GpUHAHCOBU aKTMEN U DWHAHCOBM NACKBK, & U3NOXEHA Ka
fMa3apHu pUCKOBE K Ha KpedWuTer pUck. Ako 'pynara ru ynpasnsiBa Bb3 OCHOBA Ha HETHaTa CH
EKCMO3ALMA KbM NasapHu PUCKOBE WNU KPeAWTEH PUCK, OLUEHSBAHETO Ha cnpaBeanvBaTa
CTOWHOCT € Bb3 OCHOBa Ha LeHaTa, koaTo Gy nonyyuno npu npogaxbata Ha HeTHa Abnra
no3nUMA 3a onpeaeneHa pUCKOBa eKCNO3VLMA UMW MNaTUno Npyu NPexXBbpNsHETO Ha HeTHa
KbCa NMosvUuA 3a onpegeneHa puckosa ekcnosuuus. B Takuea cnyJam e HeoBxogumo Mpynata
Aa pasnpepenu KOpeKUMUTE Ha paBHWIUe NOPTMEAn KbM OTAESMHWUTE aKTUBWM WAW MacHBY,
kouTo obpasysar nopTdeina Ha hUMHAHCOBUTE aKTUBW M (DMHAHCOBMTE MAacvBM cnopea
KOPEKLIMATA 38 OTHOCUTENHUA PHACK HA BCEKM eMH WHCTPYMEHT oT Ipynarta.

lpynata onoBecTsABa NpPexBbpNAHETO MeXAy HWBaTa B AepapxwsTa Ha CnpaBeasiMBuTe
CTOWHOCTU B Kpas Ha OTYETHUA NEPUOA, Npe3 KOUTO Ce e OCHLLLECTBINA NPOMSIHATA.

OmnuceaHe

Fpynata otTnucea (MHaHCOB aKTWB, KOraTe 4OrOBOPHIATE NpaBa BLPXY NApUYHUTE NOTOLM OT
TO3W aKTMB NagexupaT uny korato I'pynata e Npexebprvna Tesu npasa 4Ypes caenka, npu
KOATO BCWYKM CBLUECTBEHU PUCKOBE M M3TOAW MPOUSTUYALLM OT COBCTBEHOCTTA Ha aKkTMBa Ce
NPeXBbLPNAT Ha kynyBava. Besko yyactue BbB Beue NpeXBbpreH PUHAHGOB aKTWB, KOeTo
Fpynata sanasea Wiv Cb3/2Ba, Ce OTYUTA CAMOCTOATENHO KaTO OTAENEH aKTUB WM NacHB.

pynaTa oTncea (hUHAHCOB NacuB, KOTaTO AOFOBOPHWTE 3afbiKEHUSt MO HEro ce MoracsT,
narekat uny ObgaT OTMeHeHu.

Mpynara usebpLIBa GASNKA, NPU KOUTO NPEXBLPIA (PUHAHCOBKU aKTWUBMW, NPU3HATU B HEHUA
OTYET 38 (PMHAHCOBOTO CLCTOAHWE, KATO 3ana3sa BCUYKA UNW NO-TONAMA YACT OT PUCKOBETE 1
M3roauTe CBbP3aHU C Te3n akTueW. B cnyyaute koraTto [pynaTa e sanasvuna BCUYKA WNK NO-
rONsMa 4acT OT PUCKOBETE W WIrOAUTE CERbP3aHu C KTUBUTE, NOCNEAHUTE He ce OTNWCBAT OT
oTyeTa 3a (PUHAHCOBOTO CbCTOAHWE (NPUMep 3a TakMBa CAEeNnkM ca peno caenkute -
npoaaxGta ¢ yroBopka 3a oGpaTHO U3KynyBaHe).

Mpu caenkn, npu kouto pynata HUTO 3anasea, HATO NPEXBLPMA PUCKOBETE W WSroAUTe,
CBBbp3aHU C (pMHAHCOB aKTUB, NOCNERHWAT C& OTNMCBA OT OTYETA 3a (hMHAHCOBOTO ChCTOAHME
TOoraBa W camo Toraea, korato [pynata e sarybwna koHTpon BBpXY Hero. [MpaBata u
3agbikeHusTa, kouto Mpynata sanassa B T€3U CRyYau ce OTYUTAT OTJEMHO KATO akTUB MIK
nacue. Mpu caenkn, npu Kouto MpynaTta 3anasBa KOHTPON BbPXY aKTUBA, HErCBOTO OTUYMTAHE
B OTYeTa 3a (hMHaHCOBOTO CLCTOSIHKE NPOAL/MKABAE, HO A0 pasMepa ONpefenceH oT CTENEHTa,
A0 koATO [pynaTta e 3anasuna y4acTMETe CH B aKTUBa M HOCHU PUCKa OT NPOMSHa B HErosaTta
CTOWHOCT.

MapwuuHu cpeacTBa

MapuunvTe cpeAcTBa BKkMWOYBAT napu B OGpoW, NapuyHU cpeacTBa, AENo3vpaHn B
LueHTpanHata 6aHka ¥ KPaTKOCPOYHM BUCOKOMMWKBMOHW CMETKW 4 E2SMaHMA OT DaHKu o
OpWrMHaNeH MaTypuTeT 40 Tpu Meceua.

MHBecTULMM

WMHBecTMuun, abpxaHu or lpynata ¢ uen nonyyaeaHe Ha nevanBa BCNeACTBME Ha
KpaTKOCPOUHW npoaax6n unu oGpaTHU NOKYMNKK, ce KNacuuLUPaT KaTo chUHaHCOBU aKTHBW
3a TbprysaHe. MHBECTMLMM B ABLITOBM UHCTPYMEHTM, KOWTO pynata AbpXKU B PaMKuTe Ha
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GusHec Mopaen ¢ uen cebupaHe Ha JOrOBOPEHUTE NapUMHK NOTOLM, Ce KnacuduumpaTr KaTo
(OMHAHCOBM aKTMBM OTYWTAHKM N0 aMOPTU3UpaHa CTOWHOCT. MHBECTALMM B ABArOBU
MHCTPYMEHTW, kouTo pynarta AbpXK B pamkuTe Ha GuaHec mogen ¢ uUen cubupaHe Ha
AOrOBOPEHUTE NapuyHW noToun W npofjaxba ce knacuhnuupar KaTo (pUHAHCOBKM aKTUBM
OTYMTaHU NO chpaBepnuBa CTOWHOCT B Apyrvs BceoOxeaTeH poxon. Bewuku ocrtaHanm
WHBECTUUMK, BKMIOYUTENHO T3, ACTOBOPHMTE YCNOBUA Ha KOWTO He YAOBMNETBOPRBAT
M3KCKBAHETO Ja NOpaKAaT NfaliaHua Camo Ha rmaBHULA U JIMXBA, ce Knacuduunpar kaTto
OT4KTaHKW NO cnpasegnuea CTOWHOCT B Neyanbarta unu sarybarta.

CnopasymeHus 3a oTAaBaHe M HaeMaHe Ha LIEHHM KHWKa, peno cAenku
OmoaeaHe u HaeMaHe Ha UeHHU KHUXa

MHBecTvunmM, OTAafeHU MO cunata Ha CNopasyMEeHVA 3a OTAABaHe Nop HAeM Ha LeHHW
KHMXA, Ce OTYMTaT B OTYETA 3@ (PMHAHCOBOTO CLCTOSHUE W CE OLEHABAT CbIMAcHO
CYETOBOAHATA NONUTUKA, NPUMOXKMMA 38 aKTUBW 33 TLPrYBaHE WKW CHOTBETHO 3a aKTVBK Ha
pasnonoxeHwe 3a npogaxba. lMapuyHuTe cpeacTsa, nony4eHn Kato obeaneuyeHus npu
OTAaBaHe NOA Haem Ha LIEHHW KHUXE, Ce OTMUTAT KaTo 334LMKEHUA KbM GaHku unk opyru
KMeHTW. WHBECTMLMUTE, HAETW MO CROpPA3yMeHWs 33 HaeM Ha LEHHU KHWKa, He ce
npuUsHaBaT kato akTwe Ha lpynarta. MapuyHUTE CPescTea, NPefocTaBeHW No LOTOBOPU 33
HAEM Ha LBHHW KHWKA, Ce OTYMTET KaTO KPeAWTH U aBaHCW Ha GaHKM Wnv OPYrU KIWEHTW.
MpuxoauTe 1 pasxoauTe, BL3HWKHANM B Pe3yNTaT Ha CAENKU 3a HaeMaHe WnK oTAaBaHe Ha
LIEHHW KHWKA, C& Npu3HaBaT Ha NPMHLMNG Ha HAYUCNABAHETO 33 NEPMOAA Ha M3BBLPLUBAHE Ha
CAeNnKUTE KAaTO NPUXOH WK pasxog 3a NUXBM.

Cniopasymenun 3a perno coenxu

pynata ckniodBa A0roBOpM 3a Mokynka (npopgaxba) Ha WHBECTWUMM No cunaTta Ha
cnopasymeHus 3a obpaTHa npopax6a (nokynka) Ha WAGHTMMHU WHBECTULMW Ha
npefeapuTenHo onpeaenexa Ovaella fata no onpeaeneHa dukcMpaHa ueHa. 3akyneHute
WHBECTULIMY, noanexaiun Ha obpaTHa npogaxba Ha onpepeneHa Gbgella gaTta, He ce
npusHaBaT B OTHYETA 3a (HMHAHCOBOTC ChCTOAHWE. MannaTennTe cyMu ce OTYMTAT KaTo 3aeMu
Ha 6aHKu Unn SPYru KNMEeHTW, KBTO CLOTBETHUTE LIEHHI KHIXKA Ce OTYUTaT KaTo obesneyeHune.
MHBeCTMUMN, NpoaadeHn No cnopasyMeHws 3a oBparTHO OTKynyBaHe, NpoAbMKaeaT ga ce
OTMWTAT B OTYeTa 3a (PUHAHCOBOTO CBLCTOAHWE W Ce OUEHABaT ChLINAacHo CYEeToBOJHATa
NONUTUKA KaTO aKTUBW 3a TbpryBaHe WMNWU KaTo akTKBW Ha Pas3nonoXeHWe 3a npogawba.
Monyuyerute cymn oT npofaxbarta ce OTUATAT KaTO 3aAbIKEHWS KbM GaHkn unu apyru
KnueHTn. Pasnukata Mexagy CTOAHOCTATE nNpu nokynka {npogawba) u npu obpaTHaTa
npogaxba (NoOKynka) ce HauncnABa 3a NEpUMoAAa Ha CAENKaTa W ce NPeAcTaBs KaTo NUXBeH
npuxof (pasxog).

anBﬂe‘IeHH cpeacTBa

fMpuenevyeHuTe cpeactea ce Npu3HaeaT NbpECHAYaNHO MO ueHa Ha npuaobuBaHe, KOATO
BKKOYBa Nony4yeHUTe cpelcTBa (cnpaBe.u.nnBaTa CTORHOCT Ha NONy4YeHOTO BIOXEHUE), HEeTHO
OT pasxoaute no cgenkata. B nocneacrene npusnevyeHUTe CpefcTBa Ce NpeacTaBAT no
amopTuanpaHa CTOWHOCT, KaTo BesAKa pasnuka Mexay nonyvyeHwte CpefcTea U CTORHOCTTA Ha
nagex ce npuaHaea e nevanbarta Unu sarybara 3a nepwoga Ha npueneyeHuTEe cpeacTBa no
MeToAa Ha eheKTUBHUA NUXBEH MPOUEHT.

Koraro pynara 3akynu cBOIA AbNr, TOW C& OTNWCBA OT OTYETA 332 (PUHAHCOBOTO GLCTOAHUE W
pasnukaTa mexay 6anaHcoBaTa CTOMHOCT Ha AbNra U NNareHaTa cyma ¢e BKIIOHBA B APYTA
HETH# ONepaTUBHU NPUXOAH.

pynata oTnucea canchoa nacue Korato TOA ce norack, T.e. KOrato ACroBOpHOTO
3agbimKeHne ce M3NbNHW N ce OTMEeH UNu u3Teve,

KomneHcupaHe

DUHAHCOBMTE aKTUBY U NACKBK CE KOMMEeHCUPAaT, a HeTHaTa CTOMHOCT Ce OTYMTa B OTveTa 3a
PMHAHCOBOTO CLCTOAHWE, Korato BaHkata uMa 3aKkoHHo npaeo Aa KoMneHcupa npusHatuTe
CTOAHOCTH N Bb3HaMeEpABa Aa M3BBPLUW Ypexaane Ha cAeNIKnTe Ha HeTHA OCHOBA.

O6e3ueHKa Ha PUHAHCOBM AKTUBHU

lpynara npusnaea 12-MecevHa o4yakBaHa KpeaWuTHa 3aryba kato 3aryba oT obesueHka KoraTo
HAM3 3HAYMTENHO yBeNiMMEHMe Ha KpeAMTHUA PUCK CTIPSMO MbPBOHAYANHOTO NpU3HaBaHe.
Korato uma 3HauuTenHo YBENUYEeHMEe Ha KPEAWTHUS PUCK CMPRMO MbPBOHAYANHOTO



{k)

(l)

(m)

npuaHaeaHe kaTo 3aryba oT ofesueHka ce NpU3KaBaT OYakBaHWTe KpeawTHW 3arybu 3a
OCTaTBUHUA XUBOT Ha (OPUHAHCOBMS aKTUB.

YBENUYEHNETO Ha KPEAWTHWA DUCK Ce ONpeaens OT WMHOPMaUMs OTHOCHO CRegHWTe
hakTopu 1 cubUTUA 38 ANBXKHWKE UMK eXCO3ULMATE:

BLTPELUHOGAHKOB NOBEAEGHYECKN CKOPUHT 3a (PU3MYECKUTE NULE, KAKTO W 33 TbproBLW ©
MHCTUTYLIWN € €KCROSULMK C Pa3MEP NOA NPar Ka CbLUECTBEHOCT;

HaMarneHue Ha kpeauTHaTa oueHKa (BbHLUHA WK BbTpellHoGaHKoBa) ¢ onpegeneHa crenex
MPU THPrOBLM U MHCTUTYLMN C eKCNO3WLIMK C pasMep Haf Npar Ha CbLUECTBEHOCT,

Hanuvke Ha npocpoyue,

ApYrv MHGUKaLMK.

MmoTu u o6opyaBaHe

3emsATa W crpaauTe ca NPEACTaBeHU B OTYETA 338 (IMHAHCOBOTO CLCTOSIHWME NO npeoueHeHa
CTOMHOCT, KOATO € ChpaBeAnvBaTa CTOWHOCT KbM JaTata Ha MpeoLeHKara, HamaneHa ¢
nocneABaLlo HavucreHata amMopTU3aLWs W nocnedeallo HauucneHaTa obesleHka. Bouuku
Apyru Knacoee akTMei UMOTWM W ofopyaeaHe ca npegcTaBeHU B OTYeTa 3a (bMHAHCOBOTO
CbCTOAHME NO UeHa Ha npuaobueaHe, HamaneHa C HayucneHaTa amopTWsauus W
HauncrneHaTa obesLeHka.

AmopTuzaumnaTa ce Hauucnsea Ha Gasa nWHEWHWs MeTom Mo YCTaHOBEHW HOPMM C uen
HaMmansBaHe CTOMHOCTTa Ha ABMrOTPaWHMTE aKTUBW B PaMKATE HA OYAKBAHWUS CPOK Ha
TAXHOTO u3nonssade. MNo-gony ca npefcTaBeHn W3NON3BAHWTE FOAULLIHA aMOPTUSALMOHHM
HOpMU:

AKTUBU %
o Crpagu 3-4
s CuopbXeHua n obopyasaHe 10-50
¢ CTOnaHcKW UHBEHTap 10-15
e TpaHcnopTHW cpeAcTBa 10-20
¢ [lopoBpeHus Ha HaeTu crpapm 2-50

AKTUBWNTE He ce amMopTU3NpaT A0 MOMEHTa Ha TAXHOTO BbBEXAAHE B eKcnnoatauus u
NPEXBBLPNAHETO UM OT GKTMBKM B NpoLEC Ha UsrpaxjaHe B CLOTBETHATE KaTeropnsa akTues.

HemaTepuanH B AaKTMBM

Hemarepuanun aktveun, npuaobuty oT lpynata, ce oTuMTar No LeHa Ha npugoGuBaHe,
HamaneHa ¢ HaTpynaHaTta aMmopTU3aLus W Cbe 3arybuTe oT oBe3leHKa.

AmopTusauuATa ce usuncnaea Ha 6a3a NUHeNHusA METO[ 3a nepuoja Ha O4YakBaHWUA CPOK Ha
non3saHe. I'Io-,qony ca npe[cTaBeHn NanonN3BaHuTe roguLLIHA aMopPTU3ALNOHHIN HOPMHK:

AKTMBHU %
o JlULeH3U U TLProBCKM MapKW 10-20
o [lporpaMHu NpogyKTw 8-50

HMHBECTMLIMOHHKM HMOTH

WHBECTULIMOHEH NMOT € TaKbB UMOT (3eMR MU Crpajia — UMM YacT OT Crpaga — Unk U geeTe),
KOWTO & AbpXaH C Len NPUXOAN OT HaeMW Uk yBenuuaBaHe Ha cTolHocTTa. [pynata nabupa
3a CBOATA CYETOBOAHA NONUTHKA Ha OTYWTAHE Ha WHBECTULMOHHUTE WUMOTM MOZEna Ha
cnpaBegnuBa CTOAHOCT W O npunara nocnefoBATENHO 3a BCUYKM CBOM WHBECTMLMOHHW
MMOTY. NHBECTULMOHHUTE UMOTW MbPBOHAYAITHO CE NPU3HABAT NO LieHa Ha npuaobvsane, a B
NOC/IeACTBUE C&@ OTUMTAT NO CrpaBesNnBa CTORHOCT U NPUXOAMTE K PasxoauTe OT NpeoLeHka
ce npi3Haear B neyanbara B nepuoda Ha Bb3HUKBaHETO UM. MpeknacuuLmpaHe OT aKTHBM
npuaocGuUTU kaTo obesnedYeHns, OTYMTaHN KATO MaTepuanin 3anacu, B MHBECTULMOHHUA UMOTH
ce Jonycka NpuU Hanudue Ha [OroBop 3@ OTAaBaHE NOA HAeM Ha CLOTBETHUS MMOT.
CnpaBeAnuBaTta CTOAHOCT Ha aKkTMBWTE OT KNac WHBECTULIMOHHU UMOTM € OnpejeneHa or
HE3ZBUCUMM BBHIIHM OLEHATENW Ha MMYLLIECTBO, MMAaLlM4 npusHata npodecuoHanHa
KBaNUGUKaLns 1 CKOPOLLEH ONUT C OLIEHABAHETO Ha UMOTH C MECTOHaXOXIEHUE U KaTeropust
CXOAHU HE OLEHABAHWTE upe3 M3MOMN3BaHe Ha HaAEXKAHU TEXHUKW 32 OMNpenensHeTo Ha
cnpaBeanvBUTE CTONHOCTH.



{n)

(0)

(p)

(q)

(r)

Mpoenzumn

MpoBuana ce oTuKTa B OTYETE 38 (HMHAHCOBOTO CLCTORHME, KoraTo MpynaTta e noena 3akoHoB
MNK HOroBOpeH aHraXWMeHT B PesynTaT Ha muHano cubuTne, noracABaHeTO Ha KOWTO e
BEPOATHO A2 Obae CBLP3aHO C HaMansBaHe Ha MKOHOMMYECKM NOM3N U MOXe Aa Ce Hanpaew
HagexgHa ogueHKa Ha cymaTa Ha 3agbmkeHueto. B cnyyad ye edekTbT e ChlyecTseH,
NPOBU3WATE Ce ONpefens upes AUCKOHTUpaHe Ha O4akeaHWTe ObAelln NapuqHW NoTOLW Ha
Basa auckoHTOB hakTop. [UCKOHTOBMAT ¢akTop ce onpegens npeau obnarase ¢ AaHbUM U
oTpasABa Tekyllata nalapHa oOueHKa Ha CTOWMHOCTTa Ha napuTe BbE BpPEMETO It
cneyndnUHUTE pUCKOBE 38 3a4bIMKEHNETO,

AxuenTtH

EavH akuent BBL3HUKBA, Korato [pynata ce cbrnacABa ga NNaTW, Ha onpeaeneHa Gbaella
Aara, onpeaeneHa cyma no NOeT aHraxWMeHT. AKUenTuTe Ha pynata BL3HUKBAT Hall-Beye
No NOTBLPASHU KPEAMTUBK, NPeaBMKAaLLM NNaljaHe B U3BECTEH NEpUoA Cried nonyyasaHe
Ha HeobxoaumuTe AOKYMeHTW. [pynaTta ce AOroBaps MOBEYETO 33b/DKEHWS NO aKUenTu ga
6baar nnaTtenu Ha no-KbCHa Aarta OT TasW, Ha KOATO KAMEHTET Naltia cymMaTa. AKLEnTHTE ca
OTpa3eHu B ApYr1 NPUBNEYeHU CPeaCTBa,

3anbanaHCcoOBH AaHrAXMMEHTH

MNpu ocbuwecteseaHe Ha obuqaiHata cu  geiiHocT [pynaTa CKNOYBa AOroBOpM 3a
3anBanaHcoBy aHraXMMeHTH kato ©aHKOBW rapaHuvMm M akpeguTueu. Ipynata npussasa
NPOBU3KUA NO NOETU YCNOBHY 334BLIKEHUA KOraTo UMa CerallHo 3aAb/DKenue B pesynTaT Ha
MWHanNo cevbutve, BEPOATHO € Aa ce opMMpa U3XoasWw MapuyMeH NOTOK, 3a Aa ce noracu
33gbMKeHUeTo W moraT ja 6baaT HanpaBeHu HageXgHWM W3YMCNEeHWs 33 pasMepa Ha
3aABIKEHNETO,

HaHbyHo obnaraHe

JaHbKeT Bbpxy neyanbaTa 3a nepuofa BKNKOYBaA Tekywl AAaHBK U NPOMAHa B OTCpOYeHus
AaHbK TekyLWAT AaHBK BKNKYBA cymaTa Ha daHbKa, KOATO cnejsa Ad ce NnaTtu BbpXY
oYaKeaHaTa obnaraema nedYanba 3a roguHaTa Bb3 OCHOBa Ha JedcTBallaTa AaHbYHa CTaBka
KeM A€HA Ha U3roTBAHe Ha OTJveTa 3a cbuHchosom CbCTOAHWE ¥ BCUYKW KOpeKUuuu BLpXy
ABNMAKUMUA AaHBK 32 MUHANW roguHu.

OTCpPOUEHUAT AaHBK C& WSYMUCNSABE Wpes3 npuiaraHe Ha MeToda Ha GanaHcoBuTE Nacusu
BbPXY BCHUKM BPEMEBU pasnuKu Mexay BanaHcopaTa CTOMHOCT Ha 0afeH aKTMB Wnv nacue
GbrnacHo HMHAHCOBWTE OTYETU U CTOMHOCTTA, M3YUCTEHa 38 AaHBHHI Lernin.

OTCpOYEHWAT AaHBK ce M3UMcnsBa Ha Gasata Ha AaHbYHMTE CTaBKM, KOMTO ¢e ovakeaT ga
Obhar feicTBalyu, KOraTo akTUBLT Ce peanuanpa Unu 3agbmMKeHWeTo ce noracu. EdekrsT
BbpXy OTCPOMEHWA AaHbK OT NpOMsHA HAa AAHBLYHUTE CTABKW Ce oTyvTa B nevanbara wnu
3arybara, ¢ U3KNKYeRne Ha Cny4YauTe, KOraTo ce OTHacs A0 CYMW, OTYETEHU WNM B ApyruTe
BCEoOXBaTHW JOXOAM MM ANPEKTHO B COBCTBEHKUA KanwuTan.

OTcpoyeH faHbBMEH aKkTUB Ce npu3HaBa CaMO A0 pasMepa, A0 KOWTO € BeposTHO
nony4yasaHeTo Ha Obfewm AawbyHu nevantu, cpelly KOUTO MOXe ga Ce OnOM3oTBOPST
HEeM3NON3BaHuTe AaHLYHM 3arybw unu AaHbuyeH Kpeaut. OTCpoueHUTE QaHBMHM aKTvBMA ce
Hamanseat B CbOTBETCTBUE C HaManeHWeTo Ha BePOATHOCTTa 33 peanuanpaHe Ha AaHBYHW
nenau.

CohllecTBEHM CYETOBOAHU OLEHKM W nNpeLleskH NpU NpvnaraseTo Ha cYE€TOBOOHATA

NoNnUTHUKa

BaHkata npaBW OLUEHKWM ¥ ACNYCKaHWA, KOWTO 3aCHAraT OTYETHUTE CTOMHOCTY Ha aKTMBWTE M
nacueuTe npes crneppawara uHaHcosata roavHa, OUEHKMTE ¥ NpeLieHKUTE HeNPEeKLCHATO
ce npepasrnexpar v ce 6asvpaT Ha MCTOPUYECKMA ONUT W APYr¥ DaKTOpW, BKMIOYUTENHO
o4akBaHe Ha Obpewm cubUTUR, KOWTO Ce CMATAT 33 OCHOBATENHU Npu onpeaencHw
ofcToaTencTea.

MHcbopmaLma 3a OLEHKM W OUEHbYHA HECMIYPHOCT, 33 KOWTO WMa 3HauUTENeH pUck oT
npomaAHa Kem 30 oHKM 2018 1. e u3noxeHa no-4ony U ce oTHacy 50 o6e3LeHKaTa U OLeHKaTa
Ha aKTWBMW, MOLOXOAHUTE AaHbLM M cnegHuTe Benexku CBbp3aHu C APYrM eneMeHTH Ha
oT4yeTa:

e bBenexka 4 — ofnpefensHe Ha CNpPaBeAAMBAaTa CTOMHOCT H@ (DMHEHCOBW MHCTPYMEHTM
Upe3 OLEHBMHM TEXHMKM, NMPU KOUTO BXOZALMTE AaHHM 33 (DMHAHCOBWTE AKTWBK W
nacueu He ca 6a3npaHy Ha HanUYHa NasapHa WHdopMaLMs.
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¢ bernexxa 15 - onpegensHe Ha crnpaBeA/MBaTa CTOMHOCT HAa 36MW U Crpagu. 4pes
OUEHBYHN TEXHWKM, NMPU KOMTO BXOAALUMTE AaHHW 32 aKTWBWUTE He ca GasupaHu Ha
HanuuyHa nasapHa NHOPMaLKs,

Ouenra Ha akmueume, npudobumu om obezmeveHus

AkTueute npuaobuth kato obeaneveHWA Ce OLEHABAT MO NO-HMCKaTa OT LUeHaTa Ha
npuaobuBaHe M HeTHaTa peanwsyema CTOWHOCT. Ipu oueHABaHe Ha HeTHaTa peanusyema
CTOAHOCT Ha akTueute, Ipynara M3roTBA HAKONKO MoZena 3a OueHKa (Hanpumep
AVCKOHTUPaHN Gbgewu napuyHyu NoTOLM) K MM CPABHSIBA C HANMYHA NasapHa WHGOPMaLKs
(HanNpUMep CXOAHW CAEMKMN Ha Nasapa, oepPTH OT NIOTEHLNAHN KynyBaym).

fodoxodru danbyu

Mevanbarta Ha Mpynarta e oBeKkT Ha AaHBYHO oBnaraHe B HAKONKO OPUCAKKLMMM, NPU KOETO
¢e npunarar 3HauuTerHu npeLUeHkn nNpu onpedenaHeTo Ha gaHbuuTe. MiMa MHOro onepaunn
U U3YMCNEHUA, 38 KOUTO KATEropMYHOTO ONpeensaHe Ha AaHBbLUWUTE € HECUTYPHO B HOPManHus
BusHec. 'pynara oTUNTa NacUBN NO OYAKBAHM PE3YNTaTH OT AaHBYHU NPoBepKN, 6asupanm Ha
npeueHkata ganu e 6baaT AbAKUMKU JOMBIHATENHU JaHbuUW. KOrato oKOH4YaTenHusT
pesynTar oT Te3W AaHBYHM MPOBEPKN Ce PasnnyaBa OT NpPeABapPUTENHO OTUETEHUTE CYMM,
Tasu pasnuka e uma snusiHUe BbpXy TEKYLUMTE AaHbLMK W OTCPOMEHWTE AaHbLUMU B nepuoga,
B KOWTO T Ce Onpenensr.

Joxoamn Ha aKkuuA

Fpynarta npeacTaEs [aHHW 338 OCHOBHM AOXOAM Ha aKuMA W AOXO4M Ha aKUMA ¢ HamaneHa
CTOWHOCT 3a 0BWKHOBEHU akunyM Ha BaHkara. QCHOBHWTE AOXOAW HA aKUMA Ceé M34YMcnssaT
kato ce pasagenu nevanbata wnu sarybara 3a nepuoaa, NOANEXalla Ha pasnpefeneHue
Mexay nputexarennte Ha oBukHoBeHM akumu Ha bBaHkata  (uucnuTen) Ha
cpefronpeterneHus Gpoli Ha gbpXaHuTe OCMKHOBEHU aKuWW 3a Nepuopa (3HameHaren).
HoxoauTe Ha akuusi C HaManeHa CTOAHOCT Ce OnpedensT KaTo nevantara unu sarybara sa
fliepuoAa, nognexalwa Ha pasnpefeneHne Mexay npuTexarenute Ha oGUKHOBEHW akuWW Ha
BaHkaTa v cpegHonpeTerneHus Bpoil HA AbpPXaHWUTE OBMKHOBEHW akukM 3a nepvoaa ce
KOpUrMpaT ¢ edieKTa OT BCMYKU NOTEHUMANHKW OOMKHOBEHW aKLUMW C HamaneHa CTOMHOCT,
KOMTO C& CbCTOAT OT KOHBEPTUPYEMY OBNuraLun U ONUMK BLPXY aKLnY.

Aoxonu Ha nepcoHana

MNnaxoee ¢ AetbUHUPAHN BHOCKW

MnaH ¢ feduHUpaHn BHOCKM e NnaH 3a JOXOAM Crea Hanyckaue, criopef, koWto Baukata
nnawja BHOCKW Ha APYro NULE M HAMAa HUKaKBU NPaBHU WM KOHCTPYKTUBHMW 3&bMKEHNA aa
nrawa AoNbNHUTENHKM CyMKU cneg Toea. pasutencteoTo Ha Benrapus Hocu oTroBOpHOCTTA
3a OCUrypaBaHeTO Ha feHCWM No nnaHoese 3a gedwHupaHW BHockn. Pasxogute no
aHrakumeHTa Ha OaHkata Aa npeeexaa BHOCKW NO NMaHOBETE 3a AeUHUPAHN BHOCKM, Ce
npu3HaBaT TeKyLo B neyantu v sarybu.

Mnavoee ¢ geduHMpaHk foxoau

Mnan ¢ peduHupaHn AOXOAM € NNaH 3a AOXOAM Crefl HanyckaHe, PasnWyeH OT NnaH ¢
AetbuHupann BHockW. HeTHOTO 3agbnkeHne Ha BaHkaTa 3a nnaHoBe ¢ AebUHUPaHN A0XOAM
Ce M34MCrABa KaTo Ce NporHosupa cymara Ha GbAewuTe JOXOAW, KOWTO CRyXuTenute ca
npuaobunn B 3aMAHa Ha CBOUTE YCITYTM B TEKYLUWS W NPEeX0aHN NEPUOAK; U TO3W 40Xop4 Ce
JUCKOHTUPE, 32 Aa Ce ONpeAeni HeroBaTa HacToALLA CTOWHOCT.

baHkaTa uma 3agbiKeHUe 3a uannallaHe Ha JOX0/ NP HARYCKaHE Ha Te3M CBOM CYXUTENM,
KOWTO Ce NeHCUOHWPAaT B CLOTBETCTBME C M3UCKBAHMATA Ha un. 222, an. (3) ot Kogexca Ha
Tpyaa (KT).

CrobpazHo Tesu pasnopeabu Ha KT, npu npekpatsBaHe Ha TPYAOBMS LOTOBOP Ha GRyXUTEN
npuaoGun npaeo Ha neHcus, paGoTogaTenar My mannawa ofesweTeHne B pasMep Ha gse
MeceuHu OpyThu paboTHu sannatu. B cnyuaid, ye cnyxutenst e paboTun npu CbLUUS
pabotonaten npes nocrniegHute 10 rogWHW OT TPYOOBMA MYy CT@&K — MMa NpaBo Ha
obeslueTeHne B pasmep Ha GPYTHOTO My TPYAOBO Bb3HAarpakaeHue 3a Cpok oT 6 Meceua.
KbM patata Ha oTyeta 38 (DUHAHCOBOTO CbCTORHUE PLKOBOACTBOTO OLEHSBA
npubnuauTenHus pasMep Ha nOTeHUWanHWTe pa3xoAu 3a BCHYKW CRYXWTENH, 4pes
M3NOSI3BAHETO Ha METOAa HA NPOrHO3HWUTE KPEAUTHU eANHULIM.

3a nocnepgHute gse roguHm Baukarta e npasuna npeasapuTenHy pasyeTt 3a gb/kuMmuTe
NPOBK3KK 38 NEHCUWU W He e YCTaHOBWIA ChbLUeCTBEHW NO pasMep 3a4bIKEHUS.
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Hoxoaun npu npekpaTsaeaHe

Hoxoau npy npekpaTABaHe Ge NpusHaBaT KaTo pasxod, korato baWkaTa ce e aHraxwpana
AcHO, Oe3 peanHa BBL3MOXHOCT 3a OTKas, ¢ otduumaneH noapobeH nraH, ¢ KOWTo unu Aa
npekpat paboTHU OTHOWEHMA NPeau HOpManHaTa AaTa Ha NeHCUOHWpaHe, unu ga
npepocTaek o6esleTeHWs npu npexpaTsaBaHe, B PE3yNTaT Ha NPEANoXeHNe, HanPaBeHo 3a
HackpyaBaHe Ha A0OpPOBOMHOTO HanyckaHe. [loxoan npu npekpaTABaHe 3a AOBPOBONHO
HanyckaHe ca npusHaTi kaTo pa3xoa, ako baHkaTa e oTnpaeuna ouUUManNHO NPeanoxeHne
3a noGpoBOSHO NpekpaTABaHe 1 e BepOosTHO, Ye otbeprara we Gbae npueta, a GPOsAT Ha
npuenuTe MOXe Aa ce OUeHu HagexaHo. Ako ofeslleTeHus ce AbMKar 3a noseve ot 12
MeéceLa cnej Kpas Ha GTYETHUA Nepuol, Te C& BUCKOHTHPAT 00 TAXHATA HAcTOAWA CTORHOGT.

KpaTKOCpO‘-IHVI ACX0OM Ha HaeTu nuya

3aabnkeHna 3a KpaTKoOCpOYHKTE [OXOA4W Ha HaeTn nuua Ce OLUEHABAT Ha HepgWCKOHTMpaHa
6a3a 1 ca oTYETEHH KaTo pasxoa KoraTto CBLP3aHUTE C TAX YCNyrv ce npeoCcTaBnAT.

Macue ce NpusHaBsa 3a CymaTta KOSTO Ce ovakea Aa 6bAe uannareHa no KpaTkocpoueH GoHyc
B Napu WnNu nnadoBe sa pasnpefeneHve Ha nevanbara, ako BaHkata WMa NPaBHO WK
KOHCTPYKTWBHO 3ajblkeHue fAa 3annatv Tasd Cyma KaTo Pe3ynTar OT MWHanu ycnyru,
NPefocTaBeHy OT CNYXWTEN, U 3aAbIMKEHWETO MOXe Aa Ce OUeHW HagexaHo. Bavkara
NPU3HaBa KaTo 3afbMKeHWe HeAWCKOHTUpaHaTa Cyma Ha OUEHEHMTE pasxoAW no nnateH
rogvLueH OTMYCK, ouakBaHu aa ObaaT 3annaTeHu Ha CryXUTENUTE B 3aMAHa Ha Tpyaa UM 3a
W3MWHANNUR OTYETEH Nepuog.

3achaxosaTen|-m AO0roBOpPH

Knacudgpurkauus Ha 3acmpaxoeamenHu 6o2060pu

HoroBopw, npu kouTO pynata noema ChLUECTBEH 3aCTPaxXOBATENeH pUCK OT Apyra cTpaHa
(3acTpaxoBaHo NKULE) Ypes KOMNEHCAUWs Ha 3acTPaxoBaHOTO Nvue Wnu Apyr BeHednumeHT,
npu

CNEeLUMOUYHO HecurypHo Obpaewo cbubutue (3acTpaxosaTenHo cbBuTue), KoeTo Bnuse
HeGnaronpusTHO Ha 3acTpPaxoBaHOTO Nvue UNK GeHeduumesTa, ce KnacuUUUpAET KaTo
3acTpaxoBaTenHu oroBopu.

3acTpaxoBaTeneH € BCeKW PUCK, KOWUTO He & (hMHaHCOB. PUHAHCOB PUCK @ PUCKLT CBbP3aH C
eBeHTyanHa Gbaella NpoMsAHa B ANH UMK HAKONKO OT n3BpoeHuUTe: NMXBa, UeHa Ha LUeHHaTa
KHUra, NasapHu LeHW, BanyTHU LIEHW, LIEHOBYU WHAEKC, KPEAUTEH PeRTUHT, KPEAUTEH WHAOEKT
WM Apyra NpOMEHNMBA, NpW YCNOBUE Y& B CNyyad HA HE(UHAHCOBU NPOMEHMNMEM,
NpOMEHNMBATE HE € cneuuduHa 3a CTPpaHUTe No AOroeopa. 3acTpaxoBaTenHuTe [OroBopu
MOraT CbLIO Aa NPEXBBLPNAT YACT OT HUHAHCOBURA PUCK.

3anucaHu npemuu

3anncaHuTe npemun ce NpU3HaBaT 3a NpUxoA Ha 6asa OBMKMMATAa FOAUWHA Npemus oT
OCUrypeHuTe nuua 3a NpemMUiHWA Nepuoa, 3anoveaw] npes (pUHAHCOBaTa rogvHa WM
AbMKAMATa eAHOKPaTHa NpPeMWs 3a LENUA NEepuoa Ha MOKPUTME Ha 3acTpaxoBaTenHuTe
ROroBOPM, CKNIOYEHW Npes uHaHcoBaTa rognHa. BpyTHUTE Npemun He Ce NPU3HaBaT, KOraTo
GbAeliuTe NapuyHu NOTOLM NO TAX HE Ca CUIYPHU. 3anucaHUTe NpeMuu ce nokasear BpyTHO
OT ABIIKUMUTE KOMUCUOHHN Ha areHTw.

CmopHupaHu npeMuu

CTOpHUpaHU npemun NO 3acTpaxoBaHe Ca MPeMUUTE Mo ZOrOBOPUTE 3a 3acTpaxosaHe, 3a
KOUTO WMa HapylweHye Ha obLUMTE YCroBWA, HepasfenHa 4act OT 3acTpaxosaTenHus
AOrOBOp uUNM NpomsHa B YCNOBUATa Ha gorosopa. CTOPHWpaHu MpemuM npes TekyllaTa
roAWHa, OTHECALUM Ce 3a NoNuuM CKMIOYEHW npes Tekyllata roguHa, Hamansear GpyTHus
npemueH npuxop Ha FpynaTta. CTOpHMpaHW NpemMun Npes Tekywiara roguHa, OTHACALLM ce 3a
nonuuM CKNIOYEHW npes npeaxojHa roAvHa, YBENU4aBaT pasXoguTe HanpaBeHw npes
nepuoaa oT Mpynara.

fpeHoc-npemues pesepe

MpeHoc-npeMUAHMAT peseps e ofipasyBaH 3a NOKPUBAHE HA NPETEHLMM, BSMUHUCTPATUBHY U
APYrv  pasxXoau, KOWUTC MOraT Aa Bb3HUKHAT NO CLOTBETHWS AeiicTBaly 3acTpaxoBaTeneH
AOroBOp, Criej kpas Ha oT4eTHus nepuoy. basara 3a onpegensiHe Ha npeHOC-NPEeMUIHNS
pesepe CLOTBETCTBA Ha Oasata Ha NpM3HaBaHe Ha MPEMUAHUA NPUXO4 B OAULLHUS
¢vHaHcoB oTueT Ha pynara. MpeHoC-NPeMUAHNA pe3eps e U3YUCNeH NO MeToAa Ha ToMHaTa
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AaTa, npu KOWTO NPEeMUsTa € YMHOMEHA C KOe(ULMEHT Ha pascpouBaHe, MonyyeH KaTo
CbOTHOLLUEHWE Ha 6poA Ha QHUTE Npes KOWUTO AOroEopbT We Bbae B cuna npes cneasalus
OT4YETeH NepUoR KbM LIeNWsi CPOK Ha AOroBopa, WapaseH B 6poit gHM.

PG39PG 3a HeUu3mexnu puckoese

OGpa3syBa ce 3a NOKPMBAHE Ha PUCKOBE 32 BPEMETO MEXAY KPar Ha OTYETHUA Nepuog U
AdTaTa, Ha KOSATO M3TUMA CPOKLT Ha CbOTBETHUs 3acTpaxoBaTeneH [OroBop, 33 Aa ce
MOKPUAT NNALIAHURTa W pPasxoAuTe, CBLP3AHW C TE3u PUCKOBE, KOMTO Ce OuYakea ga
npesuasaT o6pasyBaHist NPEHOC-NPEMUEH pe3eps.

Bb3HuxHanu npemeHyuu No sacmpaxoeamentu 60zoeopu

MpeTeHLMMTe, BL3HWKHANK OT 3acTpaxoBaHe, BKIIOYBAT NNaTEHUTE NPeTEHLIMM U pasxoauTe
3a obpaGoTkaTa UM, NNaTiMu1 Npes (bUHaHCoBaTa roAMHA, 3a6[1HO C M3MEHEHMETO B pesepea
33 NPeACTOAWMN NNAELLAHVS,

Pesepe 3a npedcmonwu nnawaHus

PesepBbT 3a NPeACTOAWM NNALW@HUA Ce WSUUCMABA BL3 OCHOBA HAa CyMarta Ha BCUMKMU
NPeTEeHUMU MO CbOMTAA, BB3HUKHANW Mpe3 TEKYLUUs W NPEAVLUHW NepUoaM, KOWTO He ca
Nnatedn Kem kpas Ha nepuoaa. KbM pesepea ce BKMIOMBA M CYMa 3a MPETEHUWH no
Bb3HMKHANN, HO HEOOsBEeHW npeTeHUwun, W3YNCTIEHa KaTo MPOUEHT OT pasmepa Ha
CnedveneHWTe npemuu npes cbyHaHCOBaTa rOAMHE, KakTO ¥ CyMaTa 3a Bb3OGHOBUMM
NpeTeHLnu.

AxeusuyuoHHU pasxodu

AKBUBMLMOHHUTE Pa3XOAW BKMIOYBAT KOMUCMOHMW, HA4NCNeHN Ha NOCPEAHWULM, AreHTCKY M
BPOKepCKN KOMMCHOHMN.

Hoen CTaHAapTU U PasACHEeHNA, KOUTO BCe Olle He ca NPUNOoXKeHH

Cranpaprtu, pasacHeHMA W NPOMEHM B CTAHAAPTH, KOMTO ca uiaageHn ot CMCC u ca NPHETH OT
EC, Ho He ca B cuna

MC®O 16 JluauHr (uspages Ha 13 sHyapu 2016 r.), opoBpeH oT EC Ha 31 oktomepu 2017 r.,
nyGnukysaH B Ocpuunarien BeCTHUK Ha 9 HoemBpu 2017 T.

WameHeHns Ha MCOO 9: XapakrepucTviM 3a npegnnawaHe ¢ OTPULIATENHA KOMNEHCALMS
(w3naneHn Ha 12 oktomepu 2017 r.), opoBpern ot EC Ha 22 mapt 2018 r., ny6nukysaHu B
OdbumaneH BecTHUK Ha 26 mapT 2018 .

HAokymeHnTn, nagagesn ot CMCC/KPMC®O, kouTo He ca oao6peHH 3a rpunarane ot EC

CneaHuTe HOBM MMM PEBU3MPAHN CTAHZAPTH, HOBM PAa3siCHEHUS W NPOMEHM KbM ChLECTBYBALLM
CTangapTh, KOWTO KbM OTYE€THATa Aata ca u3faazeHu oT ChBeTa No MEeXZyHapOOHM CHETOBOAHM
craHgapth (CMCC), Bce owe He ca ogoBpeHu 3a npunaraHe oT EC M CLOTBETHO He ca B3eTH
npegsui ot baHkaTta Npu N3roTBAHETO HA PUHAHCOBUTE OTUYETH.

MCa®O 17 3acTpaxosaTenHu forosopu (n3aaaeHn Ha 18 mait 2017 r.)

KPMC®O 23 HecurypHOCT npu TpeTpaHe Ha faHbK BepXY AoxoauTe (M3naaeHa Ha 7 wHn 2017
r.), B cuna ot 1 siHyapu 2019 .

WsmeHeHus Ha MCC 28: [bnrocpouqHy y4acTusi B acoUMMpaHy W CbBMECTHU npeanpuaTHa
{(w3naneHn Ha 12 oktomspyn 2017 1.), B cuna ot 1 siHyapm 2019 .

FoanwHn nopobpesna Ha craHgapTute 3a MCHO 2015-2017 (u3gageHn Ha 12 Aekemepu 2017
r.), B cuna ot 1 sinyapm 2019 .

WUsmeHeHus ra MCC 19: MsmeHeHWe, cbkpalyaBaHe wnW ypexgaHe Ha nnaHa (v3nageHo Ha 7
cespyapu 2018 1.}, B cuna oT 1 sHyapw 2019 .

WMsMeHeHust Ha NO30BaBaHUATA HA KOHLENTYanHaTa pamka B craHpapTuTe Ha MC®O (n3ganeHu
Ha 29 mapTt 2018 r.), B cuna ot 1 Axyapu 2020 r.

2. Wupopmauma no cermeHTH

WHopMauusTa No CermeHTn ce NnpeacTaBs C OrNeA Ha reorpadickoOTO pasnpefeneqHne Ha
cermeHTMTEe Ha lpynata. ®opmaTteT ce 6aswpa Ha BbTpelHaTa (BUHAHCOBO-KOHTPONHA

CTpyKTypa.
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OTYMTaHETO W OLEHABAHETO Ha aKTMBUTE U nacuenTe, NpUXoanTe N pasxeguTe NO CerMeHTH
€ OCHOBaHO Ha CY4eTOBOAHATA MNOMMTHKE, OMWCaHa B MPUNOXeHWeTo 3a cyeTorOAHaTa
nonuTuKa,

Onepaunute MEXY CErMeHTUTE Ce U3BBLPLUBAT N0 NasapHu LieHW.

baHkaTa W3BbpLIBa 4EeHHOCT OCHOBHO B Bbrapus, HO CbLUO Taka uMa onepauun B Knnsp u
AnBGaHwus.

MNpu npeacraesHeTo Ha MHopMauus Ha GasaTa Ha reorpadckM CermeHTH, npuxoante U
paixoAuTe Cce  pasnpefensaT  cnen  BbTPEWHOrpPynoBM  enuMMHauum Ha  Basa
MEeCTONCNOXeHUeTO Ha 6aHKOBOTO NoAPa3AeNeHNe, KOETO M reHepupa. AKTUBUTE U NacuBuTe
no cerMeHTn ce pasnpegenaT cheg BLTPEWHOrpynoBM envMUHaUuM Bb3 OCHOBa Ha
reorpadckoTo UM MECTONONONEHHE.

8 Xun.ne. Onepaunun B Bnrapua OCnepauun B 4yx6uHa O6wo
WecT mecewa, Lect meceua, Ilect meceua, LWeer meceua, Llect Mmeceua, LUlect meceua,
NPUKRIOYBAINKA  MPUKNIOYBAWM  MPUKAIOYBALM NPUKIIONBALLM  NPUKMIOYBALLY  MPUKMIOYBALIM
Ha 30.06.2018 Ha 30.06.2017 Ha 30.06.2018  Ha 30.06.2017 Ha 30.06.2018 w&a 30.06.2017
Mpuxopn oT Nuxswn 152,581 175,488 8,832 7,686 161,213 183,174
Pasxoau 3a nuxen (30,815) (51,361) {1,296} (1,507) (32,111) (52,868)
HeTeH nuxBeH
aoxXon 121,766 124127 7,336 6,179 129,102 130,306
Mpuxogu oT TaKCH U
KOMWCHOHHK 55,141 57,875 2,666 2,091 57,807 59,9668
Pasxoon 3a Takcu n
KOMMWCUOHMW {9,404) (8,540) (388) (276) {9,792) {8,816)
HereH goxop oT
TaKcu u
KOMMCHUOHW 45,737 49,335 2,278 1,815 48,015 51,150
HeTHu npuxogu ot
TbLProBCKN
onepauuu 4,706 7,119 (668) {5) 4,038 7,114
ALMMHUCTPATUEHU
pazxoawn (96,173) (112,444} (4,469) (3,717) {100,642) {116,161)
30.06.2018 31.12.2017 30.06.2018 31.12.2017 30.06.2018 31.12.2017
AKTMBH 8,832,359 8,604,827 344,140 316,371 9,176,499 8,921,198
MacuBwn 7,865,197 7,625,939 417,945 347,909 8,283,142 7,973,848

B cnepsawara Tabnuua e nNpeacTaBEHO pasnpedeneHUeTO Ha aKTUBM W MacvBW, NpUXoam
pasxofu no BUSHEC CermeHTit KbM M 32 LLECTMECEYUETO, MPUKNIOYBALLO Ha 30 loHu 2018 1.

€ xui. ne.
Heten HetHu
Opyrn HeTHM
Mpuxogu  Pasxoon Aoxon ot npuxoan or
Busnec AkTmem Racuen OT FIMXBM 32 NUXBU TAKCH U TLProBCKK 0';9':;?3:"
KOMMCHOHM  Onepauuu pUxoA

KopnopaTHeHu
KMUEHTN 2,993,479 1,304,447 73,037 {391) 11,713 - 704
Mankun v cpeaHu
npeanpuATHN 779,479 254,510 18,963 (361) 7477 - 265
BarkupaHe Ha
ApebHo 1,687,182 6,302,023 65,112  (18,719) 26,926 - 766
Tpexbpy 2,359,290 154,523 4,101 {1,064) 1,399 4,038 2,130
Apyru 1,457,059 267,639 - (11,576) 500 - 4,646
Obuio 9,176,490 8,283,142 161,213 (32,111) 48,015 4,038 8,511
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3. ®duHaHCOBM AKTUBM W NACUBM
CuyetoBoaHa KNacuMKaLua U cnpaBeANIMBY CTORHOCTH

CueToBOAHATa NONWTUKA Ha [pynaTa, CBbLP3aHa C OLEHABAHETO NO CNPaBeANUBa CTOMHOCT @
npefcTaeeda B Benexka 2(d){vi).

Mpynata onpeaens cnpaBeanvenTe CTORHOCTM KATO M3AON3Ba CNeAHaTa Mepapxvsl, KOSTO
KaTeropushpa B TpM HUBA BXOAALUWTE AAHHW, B3eMaHW B NpedBud Mpu TexXHUKUTE 3a
OUEeHsBaHe Ha cnpaBeiMBaTa CTORHOCT:

Hueo 1 - BxoaswwTe faHHW Ha HUBO 1 ca KOTUpaHUTE (HekopurmpaHu) UueHn Ha hUHaHCOBM
aKTUBM W NacuBM Ha aKTUBHUTE Nasapyu 3a WAEGHTUMHW (DMHAHCOBW MHCTPYMEHTH.

Huveo 2 - BxoadwmTe faHHM Ha HMBO 2 Ca BXOASILUM JaHHM 338 AafleH aKTUB UMW Nacus,
PasnU4HK OT  KOTUp@HWTE LEHM, BKNIOYEHW B HWBO 1, KOWTO, NPSIKO WM KOCBEHO, ca
AOCTEMHYU 33 HabnogeHne. Tasn KAaTeropus BKNIOHBa WHCTPYMEHTM, OLIGHSIBAHW W3NON3BaliKK:
KOTMpaH! LieHn Ha NoaoGHM aKTUBM WM NACMBW HA aKTUBHW NAsapy; KOTUPaHW UEHW Ha
WAGHTUYHN Mnu NOAOGHM aKTUBM MNM NacUBM Ha Nasapu, KOUTO He Ce CYUTAT 33 aKTHBHM
APYrA TEXHUKM 3@ OLUEHSBaHe, KbAETO BCUYKW 3HAYMMM BXOAALUN OAHHW Ca NpPAKO MMM
KOCBEHO AOCTLNHM 3a HabnoAeHue, U3NoNaBaiku NasapHN JaHH.

HuBo 3 - BxofswWwMTE AaHHU Ha HWBO 3 ca HeHabnioaaeMu BXOAALM AaHHM 33 A3JEH aKTUB
Wnu nacue. Tasn KaTeropua BKIOYBA BCUYKM WHCTPYMEHTM, NPM KOUTO TEXHWKATa 33
OLgHABaHE He BKNIOYBA HabnioaaemMu BXOAALLM OaHHM W HeHabriofaemMuTe BXOGAWMN ASHHM
WMaT 3HavuTeneH edeKT BbpXy OLEHKaTa Ha MHCTPyMeHTa. Tasu KaTeropus BKIOYBA
WHCTPYMEHTH, KOUTO Ce oLeHaBaT Ha GasaTa Ha KOTMPaHM LIEHN Ha NOAOGHM WHCTPYMEHTY,
KbAETO 3Ha4YMTEnHW HeHabniopaemn KOPeKUWM WNKM NPEATOnoXEeHUs Ce W3NCKBaT 3a ga
OTPasAT PasfMKUTE MEXZY WHCTPYMEHTUTE.

CnpaBegnvearta CTOMHOCT Ha HMHAHCOBMTE aKTMBM M (DUHEHCOBMTE NacMBM, KOUTO Ce
TLPryBar Ha aKTMBHW nasapu ca GasupaHu Ha KOTMPaHW NasapHW LeHW Ha GOpCoBM MM
AVITBPCKM Nasapu. 3a BCWYKM OCTaHann UHAHCOBM MHCTPyMeHTH [pynata onpegens
CNpaBeAnvBINTE CTOMHOCTY, KaTo N3NOM3Ba APYrd TEXHWKW 3a OLIeHSIBAHE.

HpyrvTe TexHukM 3a OLieHABaHKe BKMIOYBAT MoAenw Ha GasaTa Ha HacToALWaTa CTOWHOCT U
AVCKOHTVpaHWUTE RapUYHM NOTOLUW, CpPaBHERUE C NOAOGHWM WHCTPYMEHTH, 3a KOMTO
ChiyecTByBaT Habniofaemu nasapHu LEHW, U MOJENY 33 OLEHSBAHE Ha ONUUK U Apyru
MoOAEnn 3a oueHsBaHe. MpeanonoXeHUs M BXOAALWM A2HHK, USNOM3BAHK B TEXHUKUTE 3a
OLeHsABaHe, BKNIOYBaT Ge3pUCKOBM M peddepeHTHN NUXBEHN MPOLEHTH, KPEAUT CNpefoBe W
APYrv Npemun, U3NONM3BaHW NPU ONPEAEnAHETO Ha AWCKOHTOBMTE MpPOLEHTH, LIEHW Ha
ABNTOBU W KanUTanoBM LEHHW KHKA, BarnyTHW KYPCOBE M LIEHM HA MHAEKCHM Ha KAnNUTArnoBM
WHCTPYMEHTH ¥ OMaKBaHW KoneGaHna n Kopenauwsa Ha LeHuTe.

Llenta Ha TexHukuTe 3a OLUeHFBaHe € Aa Ce ONpedenn CnpaBeAnuBa CTOMHOCT, KOSTO
OTpasnea UeHara, KoATo G6u Guna nonyyeHa npu npoaaxGa Ha akTMB WNM MnaTeHa npy
NPeXBBbPNSHE Ha Nacue npu oSuuaiiHa caenka Mexay NasapHUTe YYacTHULM KbM AaTaTta Ha
OLeHsBaHe.

MpynaTta nanonsea obLLONPU3HATY MOLENM 3a OLEHKAa 3a onpeaensiHe Ha crnpasegnuveara
CTOWHOCT Ha YeCTO W3MOMSBaHU U NO-ONPOCTEHU (PUHAHCOBKM MHCTPYMEHTH, KATO JIMXBEH W
BanyTeH cyan, npu KOMTO Ce M3NON3Bar camo HabnoaaeMn NasapHU JaHHU W M3UCKBAT Mo-
Manko npeueHkn W Npubnu3nTenHW OLEHKUW Ha PBLKOBOACTBOTO. HabniogaeMyu ueHW U
BXOAALUA OaHHM M3NON3BaHN B MOLENUTE 3@ OLeHsBaHe OOMKHOBEHO Ca HanKW4yHW Ha nasapa
32 KOTUPAHK ABNrOBM W KanUTanoBM MHCTPYMEHTH, fepnUBaTH, KOUTO Ce ThpryearT Ha GopcaTta
unu u3BbLHOOPCOBM AEepuBATM KaTo NUXBEHW cyanose. Tasn HaNMUYHOCT Ha Habnopaemn
NasapHK LeHN 1 BXOARALIM AAHHW M3NON3BaHN B MOAENUTE 33 OLieHsIB2HE HaMansaea HyaaTa
OT MpeueRkM U NpUbnManTenH OLEHKW Ha PLKOBOACTEOTO M ChLWO Taka HaMmansea
HeCWrypHocTTa, CBbp3ala C onpefenaHeTo Ha cnpapednueuTe cTolHocTH. HanuyrocTTa Ha
HabnwaaeMn nasapHn LEHU W BXOAAWM A3HHA Bapupa B 3aBUCUMOCT OT npoayKkTuTE M
nasapuTe U UMa CKNOHHOCTTa Aa Ce BNWSEe OT NPOMEHW, NPeAu3BMKAaHW OT cneumduyHM
CbOMTUA 1 OBLLOTO CBCTOAHME Ha (PMHAHCOBUTE Nasapw.

Ho B cnyvauTte, korato pynata oueHsBa NopTgenn OT (PUHAHCOBU aKTMBW U DUHAHCOBM
nacues Ha Basata Ha HETHaTa EKCNO3MUMA, TA MpUnara npeueHka npu OnpefensHe Ha
NOAXOAALUMTE KOPEKUMW Ha HWUBO NOpPT(ein, KaTo Hanpumep M3NON3BaHETO Ha crnpega
-KynyBa-npogaea”.
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Mpw TakMBa KOpekunK ce uanonasat Habniogaemu cnpefose ,kynyea-npogaea’ 3a nofobHu
WHCTPYMEHTN 1 CE KOPUrUpaT Criopes akTopuTe, CneuntryHiA 3a To3n nopTdeiin.

3a NO-CNOXHU MHCTPYMEHTH, Ipynata uanonsea coBCTBEHW MOAENW 3a OLEHABAHE, KOUTO
0BuKHOBEHO ca paspaboTeHn Ha 6asata Ha oBLWoNPU3HATU METOAN 3a OLEHABaHe. Hskou unn
BCUHKM 3HA4MMU BXOAALLM JAHHW B Te3M MOAENM MOXe Aa He ca HaBGnigaeMu Ha nasapa u
Ca Nony4eHn oT nasapHU LUEeHW UNU NPOLEHTN UNKU ca npubnuantenHu oueHkW, 6asupaHu Ha
npeueHku. MNpumep 3a MHCTPYMEHTU, 33 KOWTO UM3 3HAYUMM HeHabnIoaaeMM AaHKN BKMNIOYBAT
HAKOW W3BBHOOPCOBW AEpPUBATM W ONpPEAENeHM 33eMW W LEeHHM KHWXKA, 38 KOUTO HAMA
aKTUBEH Nasap W 3anaseHy yYacTWa NpU cekiopuTulauma. MogenuTe 3a OUEHRBAHE KOWTO
U3NON3BaT 3HauuMK HeHaGniogaeMy AAaHHW U3NCKBET B FONAMAa CTENEH M3NON3BaHeTo Ha
NPeLieHKkK N NPUBNU3UTENHA OLEHKN OT PbKOBOACTBOTO NP ONPEAensHe Ha cnpaBeanvearta
CTOMHOCT. Tesu npeueHkn W NPUBNKU3MTENHW OLEHKM, HANpaBeHW OT PLKOBOACTEOTO
oOUKHOBEHO ce MauckBaT, 3a Aa ce usbepe NOZXOAfLIA TEXHWKA 3a OLEHABAHE, 33
onpeaensHe Ha ovakeaHUTe SbRELN NapUiHK NOTOUM OT PUHAHCOBUSA UHCTPYMEHT, KOWTO ce
OUeHABa, 3a onpeaensHe Ha BEPOATHOCTTa OT HEW3MbNHEHWE HA 3afbIKEHVATa OT CTpaHa
H& KOHTpareHTa W npedeapWTEnHUTE MNnawaHua K 3a u3bopa Ha NOAXOLAWN OUCKORTOBM
MPOLIEHTH.

BaHkaTa UMa ycTaHoBEHa CUCTEMa 33 BLTPELUEH KOHTPON BbB BpbL3KA C OLEHKaTa Ha
cnpaBeanuBMTE CTOAHOCTW. CucCTemaTa BKMuBa YHKUMATA YnpasneHue Ha pucka,
He3aBMCUMa OT AUpeKLUs , Tpexbpu”, KOATO JOKNaABa Ha PbKOBOACTBOTO M HOCU rMaBHaTa
OTrOBOPHOCT 3@ He3aBMCMMAaTa NpPOBEpKa Ha pPe3ynNTarta OT THProBCKWTE M MHBECTHLMOHHM
AGAHOCTM M HA BCWYKA 3HAYMMM OLEHKM HWa CrpaBeAnvBaTa CTOWHOCT Ha (DMHaHCOBMTE
MHCTPYMEHTH. CneundMyHN KOHTPONK BKNIOHBAT:

. MpoBepxa Ha HABNIOAAEMUTE LIEHK;

. [lpegnaraHeTo Ha HOBM MOAEMNW U HA NPOMEHW B ChillECTBYBAWWTE MOAENM ce
M3BBLPLIBA OT [MpeKuus AHaNKU3 n KOHTPON Ha pucka M onoBpsaea oT YnpaeuTenHus
CbBET Ha baHkarTa,;

. KanuGpupaHe Ha mogenuTe (CpaBHeHWe ¢ HaBnOAaeMu NasapHi CAEMKK);
. AHanu3 1 oLeHKa Ha 3HAYUTENHNTE JHEBHM OTKNOHEHUA B OLIEHKaTA:
. Mpernea Ha sHauMMuUTe HeHaGNIOAZEMU AAHHW, KOPEKLMA Ha OLEHKATA U 3HAUYUTENHM

NPOMEHU B CrpaBeAnuBUTE CTOWHOCTU Ha WHCTpYMeHTUTe oT Hueo 3 cpaBHeHW ¢
NPeAXoaHUs Mecew oT [iupekuns AHanua W KOHTPON Ha pucka Ha BaHkaTa;

KoraTo ce nsnonsea uHopmaLys, NPeRoCTaBEHa OT TPETH LA, KaTO HanpuMep oT
KOMNaHWUKM 3a YCNyru No onpegensHe Ha UeHW UNW LUeHn OT NoCPeAHUUM, YNpaBneHue
Ha pycka OLieHABa W AOKYMEHTUPa LOKA3aTencTBaTd, M3NON3BaHN OT TPETUTE nuua B
nogkpena Ha 3akniYeHWeTo, Y& TaKKMBa OLEHKU ca B choTBeTceTEME ¢ MCOO. Tosa
BKMKYEA:

. MNposepka 3a opobpeHne Ha nocpeaHUUMTE 3a ONPEAensiHe Ha NasapHW UEHM
W3MON3BaHN MPKU OLIEHKaTa Ha CHOTBETHUA BUA (DUHAHCOBM MHCTPYMEHTH;

o PasbupaHe Ha HayuHa, no KOWTC cnpaBeanuBaTa CTOMHOCT € Buna AoCTMrHaTa u
CTEeNeHTa, 4O KOATO TS OTPasABa peanHn NasapHU CAENKM;

. KoraTo uUeHMTe 3a CXOAHM WHCTPYMEHTM Ca W3NON3BaHWM 3a OonpefensHe Ha
crpaBeanueara CTOMHOCT, Kak Te3n LEHW ca GUnM KOpUrupawu, 3a ga oTpassiT
XAPAKTEPUCTAKUTE Ra MHCTPYMEHTA, NOAJENALL Ha OLEHKA;

. Korato HsiKOMKO LeHn ca GWnu yCTaHOBEHW 3a AMH W Cbly (BPUHAHCOB MHCTPYMEHT,
AO KakBa creneH e Guna onpepeneHa CnNpaBeANMBO CTOMHOCTTA Ha MHCTPYMEHTA,
M3NON3BaniKky TE3WN LeHHN,

Tabnuuute no-gony npeAcTaBAT aHanu3 Ha (UHAHCOBM WHCTPYMEHTM OLEHSBAHM RO
CNpaseAnvBa CTOWHOCT B Kpasa Ha OTHETHUA nepuod, knacutuumpaHu o HUBa B paMKkuTe Ha
iepapxuATa Ha CnpaBeanUBMTE CTOHOCTH, YPE3 KOATO CE KaTeropuavMpa U3MEpBaHETO Ha
crpaeeanueuTe cTtoiHocTn. CroiHocTUTe ce Gasupar Ha CymUTe NPUSHATW B OT4eTa 3a
(PHAHCOBO CHLCTOSTHME.
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8 Xt ne.

30 oHM 2018 Huso 1 Hseo 2 Hueo 3 Obuwo
$uHaHCcoBU aKTMEWM OTUMTaHK NO Cpapeasiuea CTOMHOCT B
neyanbarta wnu 3arybara 7.813 16,050 10 23,873
DUHAHCOBW aKTIBK OTUUTAHK NO CNPABEANWBA GTOAHOCT B APYT
BceobxBaTeH aoxon 650,040 95,972 - 746,012
JlepuBaTtn AbpkaHu 3a ynpaBrneHne Ha pucka 1,031 13 - 1,044
Ob6wo 858,884 112,035 10 770,929
8 Xun. nes.
31 pekemepu 2017 Huso 1 HvBo 2 Hueo3 OBuwo
$UH2HCOBU AKTMBM OTUMTAHW NO CNPaEB4IMBA CTORHOCT B
nevanbata unu saryGara 7,979 - - 7,979
DUHAHCOBW aKTUBK OTYUTAHM MO CrpaBeANVBa CTORHOCT B Apyr
BCeoOXBATEH JOXOA 619,128 123,168 10 742,306
HepuBaTn AbpXaHu 3a yNpaBneHne Ha pucka 1,092 504 - 1,596
OBwo 628,199 123,672 10 751,881
Tabnuuute no-fony aHanWanpaT CnpaBeANUBUTE CTOMHOCTM Ha (PUHAHCOBM MHCTPYMEHTH,
OTHYATaHW HEe noO cnpaBegnvea CTOﬁHOCT, no HWBC B ﬁepapxnma Ha chpagegniBuUTe
CTOﬁHOGTH, KbASTO CE KaTeropuanpa ouexkara no cnpaseanuea CTOWHOCT.
& Xun. ne.
OBwo Q6wo
30 1oHu 2018 Hueo 1 Hueo 2 Huso 3 cnpaBegnueu 6anavcoBa
CTOUHOCTH CTOWHOCT
AKTHBH
MapryBn cpeacTea M B3eMaHuA oT
ueHTpanHu GaHku - 1,486,477 - 1,486,477 1,488,477
$HHAHCOBK AKTUBM OTUMTAHW MO
aMopTM3npaHa CTOWHOCT - 38,531 - 38,531 36,504
BiemaHua oT 6aHKK ¥ (PUHAHCOBN
MHCTUTYLIMK - 65,380 - 65,380 65,380
BaemaHua oT KTueHTH - 662,816 4,904,659 5,567,475 5,360,150
Obwo - 2,253,204 4,904,659 7,157,863 6,948,511
Macueu
JapbkeHnA KbM BaHkKn - 7.043 - 7.043 7,043
3agbrKeHNA KbM APYTH KNUEHTH - 2,952,449 4,919,142 7,871,591 7,860,980
Apyrn ripuBreYeH cpescTea - 183,068 183,968 183,963
XubpuaeH gbnr - 210,158 210,158 210,158
Obwo - 3,353,618 4,919,142 8,272,760 8,262,144
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e Xiin. ne.

Obwo O6wo

31 pekemepn 2017 Hueo 1 Hueo 2 Huso 3  cnpaeeanuemn GanaHcoBa

CTOMHOCTH CTOMHOCT
AKTUEN
Mapu4HW CpencTBa M B3eMaHns oT
UeHTpanHu 6arkun 1,478,594 - 1,478,594 1,478,594
QOUHAHCOBK aKTUBK OTYUTAHU NO
aMopTU3MpaHa CTOWHOCT 56,140 - 56,140 53,714
Bsemanuna o1 SaHkM U pUHAHCOBM
MHCTHUTYLIMK 54,402 - 54,402 54,402
BagMaHWUA OT KNWeHTH 665,629 4,781,433 5,447,062 5,162,907
Obwo 2,254,765 4,781,433 7,036,198 6,749,617
Macuen
3aabmHEHNS KbM BaHKK 8,138 - 8,136 8,136
3aAbMKEHUS KbM APYTH KITUEHTH 2,892,520 4,691,190 7,583,710 7,583,819
Lpyrv1 npuenededn cpeactea 127,455 - 127,455 127,493
XubpuaeH gunr 208,786 - 208,786 208,786
Obwo 3,236,897 4,691,190 7,928,087 7,928,234

5. HeTeH nuxeeH goxopn
LllecT Meceua WecT Mecena
8 Xus. ne. APUAKMIOYBALLM HA  MPUMKNIOYBALLM

MpuxoAn OT NUXBEN

CmeTkun Npy 6aHKU U PUHAHCOBM MHCTATYLMK
BaHkupaHe Ha gpebHo

KopnopaThueHu KIUeHTK

Manku v cpeaHu npeanpuATUA
MukpokpeauTupaHe

AbRroBu UHCTPYMEHTH

Pazxoau 3a nUxXeu
Jenoant oT 6aHKK
Lenoautn oT Apyru KeHTu
Opyr1 npuBneveHn cpeacTea
XubpuaeH awnr

Pazxoaun 3a nuxeu No aKkTwem
JNuznHroeu aoroeopu u apyru

HeTeH nuxeeHn goxon

6. HeTeH noX0A OT TAKCH N KOMUCHMOHH

e xur. ne.
MNpuxoau OT TaKCHM M KOMMCHOHM
AKpegnUTBMN U rapaHUum
MnaTexHn onepauwu

KNUEHTCKU CMETKK

KapTtoeu ycnyrn

Hpyru

Pa3xogu 3a TakcK U KOMKMCHOHMN
AxkpeanTUBK W rapaHLum
MnatexHn cucTemia

Kaptoeu ycnyri

Hpyru

HeteH Aoxop oT TakcH M KOMMCUOHW

30.06.2018r. Ha 30.06.2017 r.
759 306

60,896 62,804
73,037 88,249
18,963 18,549

4,216 4,662

3,342 8,604
161,213 183,174

(64) (8)

{19,471) (39,834)
(385) {419)
(11,348) {11,353)
{799) (1,243)

(44) (a1

(32,111} (52,868)
129,102 130,306
LWecT meceua LLecT Mmeceua
MPUKMIOYBaLIM  NPUKINKOYBALLNA
Ha 30.06.2018 r. Ha 30.06.2017r.
1,502 1,592

10,384 10,464
14,893 14,132
16,547 15,181
14,481 18,597
57,807 59,966

(143) (201)

(902) (1,083)

(7,181) (6,299)
{1,566) (1,233)
{9,792) (8,816)
48,015 51,150
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7. HeTHu npuxoau oT ThProBCKK onepaulun

6 XUun. ne.

HeTHu npuxoau oT ThproBCKK onepauun oT;
- ABMTOBH MHCTPYMEHTH
- KanUTanoBM MHCTRYMEHTH
- NPOMEHN BBE BaNyTHATE KypCcoBe
-Apyru
HeTHM nNpuxoAu OT THProBCKM CnepaLum

8. Apyru HeTHU onepaTMBHM NPUXoaU

@ Xun. ne.
Jpyr1 HeTHK OnNepaTUBHK NPUXOAM, BLIHWKBALLMN OT;

= HETHU NPUXOAK/(Pa3xoau) OT COeNkN M NPeoLIeHkn Ka 2naTo n BnaropoaHy
MeTanu

- NPHUX0AN OT HAEMK
- ABINIOBKM MHCTPYMEHTH
- AOXOA OT yNpaBneHne Ha uegMpaHi B3eMaHua
- AOXO, OT ynpaBneHue Ha KpeAWUTH, NpnaoBnTu upes GusHec KoMmBKHaLUs
-Apy™
Apyrv HeTHU onNepaTMBHU NPUXOaN

9. AAMUHUCTRATMBHM pasxoau

€ Xun. ne.
AIMUHWNCTPATUBHWTE PA3X0OMN BKMIOYBAT:
- Pasxoan 3a nepcoHan
- AmopTnaauus
- Peknama
- Pasxoam 3a Haemm
- TenekoMmyHukaLumn, codTyep U Apyra KOMMIOTEPHA NOAAPLHKKA
- Apyri pasxoau 3a BLHLWKKM YOIy
AAMMHUCTPATURHM pa3xoau

10. Ob6e3leHnka

e Xun. na.
YBenudeHue ra obesleHKaTa

Bzemanun om KnueHmu

Hreecmuyuy & HeKOHCONMUOUPaKY dbiyepHu Opyxecmea
Hamanenwne Ha oGe3leHkaTa

BaemaHus om xknueHmu

Pazxopu 3a obesleHKa, HETHO

WecT meceua

LecT meceua

NPUKNIoOYBalLK NPUKIIOYBALULK
Ha 30.06.2018r. Ha 30.06.2017 r.
(72) 216
(103} 121
4,213 6,770
- 7
4,038 7,114

LilecT mecena LWecT mMeceua

NPMKNHOYBaLWLK NPUKNOYBaILKM HAa

Ha 30.06.2018 r. 30.06.2017 .
337 (52)

4,309 1,786

2,130 1,904

588 -

1,147 2,039

: 3

8,511 5,680

WecT meceua

liect mecena

NPUKNIOYBALM  NPUKAIOYBALYN
Ha 30.06.2018 r. Ha 30.06.2017 r.
34,446 33,578

7457 8,146

6,682 9,806

16,890 17,330

5,992 5,822

29,175 41,479

100,642 116,161

WecT meceua lecT meceua
APUKNIOYBaIUM  NPUKNIOYBALLNA
Ha 30.06.2018 r. wWa 30.06.2017 r.
(104,314) {62,616}

(178) -

59,952 14,654

(44,540) (37,962)
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10a. Apyru npuxogm/(pasxoam), HeTHO

€ Xun. na.
Mpuxoau ot npogaxGa Ha akTUEM

MNpeoLexka Ha MHBECTULIMOHHI MMOTN

{3aryba) ot npoaamba Ha UHBECTULIKOHHU KMOTH
Mpuxoau oT AMBUAEHTN

HeTHw crieveneHn sacTpaxoBaTenHn npemuu

Pasxoan 3a rapaHUMOHHU CXeMU

HacTbnunu NpeTeHLMK No 3acTpaxoBaTENHW SOrOBOPU
Apyru nprixogn, HETHO

Obuwo

106. [Ooxoaw Ha akuus

HetHa nevanfa, nognexalla Ha pasnpefeneHue Mexay
nputexarenuTe Ha 0GMKHOBEHW akUMK Ha BaHkata (8 xun. ng.)

CpeanonpeTerrieH Gpoii Ha AbpXaHUTe OBUKHOBEHN aKLMK (8

xXunaou)
Hdoxoau Ha akumn (e ne.)

WecTt mecena
NPUKITIOYBaLUM Ha

WecT meceua
NPUKIIOMBALLM Ha

30.06.2018 r. 30.08.2017 r.
1,419 1,279
13,669 :

: (94)

66 2,984

2,121 1,603
(17,054) (18,603)
(1,363) (1,037)

704 22,198

(438) 8,330

WecT meceia

NPAKNIOYBALWLINA HA

WecT mecewa
NPUKAIOYBaLYM Ha

30.06.2018 . 30.06.2017 r.
49,594 43,456
110,000 110,000
0.45 0.40

OcHOBHUTE AOXOAN Ha AKLMA, M34UCneHu cernacHo MCC 33, ce 6a3upaT Ha neyanbara, nognexawa
Ha pasnpepeneHve mexay nputexarenure Ha OOUKHOBEHM akuum Ha bBaHkata. Mpes nbpso
WwecTmece4dmne Ha 2018 r., kaTo U npes npeaxogHaTa roguHa, He ca GUNK W3gaBaHmn KOHBEPTUPYEMHU
WK OMUWOHHN NpaBa BbPXY OOUKHOBEHUTE akimKn Ha BaHkata. CnegosatenHo OXOANTE HA AKUMA C

HamaneHa CTOMHOCT CbBMNaAAT C OCHOBHUTE AOX0AW Ha aKkLKA.

11. MapuyHn cpeacTBa M B3eMaHUA OT UEHTPanHu GaHKu

€ Xun. ne.
Kaca
- B NEBoBe
- B UyXaecTpaHHa BanyTa
BsemaHus 0T ueHTpanuu GaHm
PasnnawaTtenHy ¢CMeTky W B3eMaHUA OT MECTHI GaHku

Pasnnawatentut CMeTK1 1 B3EMaHUs 0T uyXaecTpaqHn BaHku

Obwo

30.06.2018 . 31.12.2017r.
111,264 130,754
52,996 62,181
989,285 898,134

4
332,928 387,492
1,486,477 1,478,594
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12. WHBecTMLMM B LEHHU KHUXa

€ xun. ne 30.06.2018 r. 31.12.2017 r.
OGnyrauny U pYrM LEHHW KHWDKa U3JaeHu oT:
BrnrapckoTo NpapuTENncTBO
- ABHOMWHUPAaHW B NEBOBE 186,061 235,889
- BEHOMUHVPAHN B YAECTpaHHa BanyTa 144,922 147,911
Uyxkau npaBuTEncTEA
- CHKPOBUMLLHK DoHoBE 294,792 261,320
- CBKPOBULWHK oBnurauuu 105,264 75,165
MpeanpusaTva 29,013 -
YyxpectpaHHu BaHku 26,220 63,730
Apyrn usnatenu - KANUTANOBU MHCTPYMEHTH 20,117 19,984
Co6wo 806,389 803,999
OT KOUTO hUHAHCOBW AKTHBK:
OTautann no cnpaeeanvea CTOMHOCT B Apyr BCceoBXBaTeH 40Xog 746,012 742,306
OmyuTaHn no amopTHaupaHa CTOHOCT 36,504 53,714
Oruutany no cnpaeenn1ea CTORHOCT B neyanbaTta v sarybata 23,873 7,979
O6wo 806,389 803,999
13. B3emaHua oT 6GaHKN K PUHAHCOBM MHCTHTYLIMK
(a) AHanuz2 no BuaoBe
€ XUn. rie. 30.06.2018 r. 31.12.2017 r.
BaemaHins o7 6aHkn 35,1786 21,748
Baemanusa no sorosopu sa obpatHa npoaaiba 4,981 4,977
Opyrm 25,223 27,677
Ob6wo 65,380 54,402
{b) Feorpadhckn aHanus
8 xufn. f18. 30.06.2018 r. 31.12.2017 r.
MecTHK 6aHKkn 1 HPUHAHCOBN UHCTUTYLIMK 7,786 11,680
UyxaecTpaHHw GaHkn 1 OMHAHCOBH MHCTUTYLMK 57,594 42,722
Obuo 65,380 54,402
14, BaemaHHuA OT KNUeHTN
8 xun. ne. 30.06.2018 r.
BpyTHa cToiMHOCT OGeasuenka  HeTHa cToiHOCT
BaHkupaHe Ha gpebHo
- MoTpebutencku kpeguty 691,766 (42,491) 649,275
- UnoTeyHw kpepguTty 666,003 (25,5086) 640,497
- KpegutHu kaptv 257,709 (75,005) 182,704
- Apyrv nporpamun n o6eaneveHn (hMHaAHCUpaHKA 6,210 - 6,210
Manku n cpegHu npepnpusTUA 854,696 {75,217) 779,479
MukpokpeanTUpaHe 135,192 (26,693} 108,506
KoprnopaTHBHU KNWEHTH 3,426,120 (432,641) 2,993,479
B T.4. B3&MaHKA N0 hMHAHCOB NW3KHT 99,939 {326) 99,613
O6wo 6,037,703 (677,553) 5,360,150
8 xun. f1e. 31.12.2017 r.
EpyTHa cToliHOCT ObesueHka  HeTHa cToiHoCT
BaHkupaHe Ha apeGHo
- MNotpebutenckn kpeguTn 622,681 (43,757) 578,924
- noTeyHn kpeguti 622,171 {31,628) 590,543
- KpeautHu kaptu 259,303 (36,452) 222,851
- Apyrn nporpamu u oBeznevern hmHaHCUpaHna 3,182 - 3,182
Manku 1 cpegH# npeanpuATHA 753,438 (77,593) 675,845
MukpokpeauTupaHe 121,533 (26,515) 95,018
KopnopaTUBHU KIMEHTH 3,382,460 {385,916) 2,996,544
B T.4. B3¢MaHUs Ne (hMHAHCOB NM3NHF 108,218 (24) 108,194
OBwo 5,764,768 (601,861) 5,162,907
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(a) OsmxeHne B obe3leHKaTa

8 Xun.ne.
Canpo kbm 31 pekemepu 2017

Edbext o1 nbpeoHaYanHo npunarade Ha MC$0 9

601,861

105,892

Cango kM 1 aHyapu 2018
JonbrnHUTENHO HA4YKUCNEHa
PeuHTerpupaHa

OTnucann BzeMaHns

EdbekT oT npomsHaTa Ha BanyTHATE KypcoBe

Cango xum 30 1oHKM 2018

707,753
104,314
(59,952)
(75,440)

878
677,553

Pasnpegenedue Ha obesueHkaTa KaTo KOPEKTWB 3a (DMHAHCOBKM aKTMBU (B3eMaHus OT
KMeHTW) cried npunarade Ha MCoO 9:

8 Xun. ne.

Exkcnoauumu 6es yeenuuenne Ha
KpPeAWUTHWS PUCK CNeg MbPEOHAYanHoTo

npuaHaeaxe (gaza 1)

Ekcnoauunm cbe aHaumTenHo yBenudeHwe

Ha KpeAWTHUA PUCK cnen

MbpEcHaYanHoTo NpusHaBaHe (asa 2)

HeobBenyxeaHu (0Ge3leHeHN)
eKkcnoauuvv (gasa 3)

O6wo

30 woHn 2018 r.
Knac ekcnosmuum

OBcnyxBaHn

Mpynoso o6esyexeHn
HeobcnyxeaHn

Ipynoec oGesueHeHn

MuaueuayanHo obeaueHeHn
Qbwo

31 pekemepu 2017 r.
Knac ekcrniozmumu

O6cnyxeanu

Mpynoeo obe3ueHeHk
Heobcnyxeann

Mpynoeo obealeHeHU

MHanemgyanHo obesueHeHu
O6uwo

30.06.2018 r. 01.01.2018r.
62,842 66,024
76,668 69,004

538,043 572,725
677,553 707,753
8 xun. ne.

BpyTHa cyMa Ha BaeMaHWs oT

BanaHcoBa cTORHOCT Ha

KRMEHTH B3eMaHUA OT KITMEHTH
4,836,844 4,697,334
404,138 207,545
796,721 455,271
6,037,703 5,360,150
& xun. 1s.

BpyTHa cyMa Ha B3emaHuWs OT

BanancoBa cToWHOCT Ha

KITMEHTH B3€MaHMA OT KITUEHTH
4,514,558 4,497,278
378,338 183,852
871,872 481,777
5,764,768 5,162,907

Kbm 30 toHK 2018 r. GpyTHaTa CyMa Ha NPOCPOMEHUTE BIEMaHNA OT KIUEHTU, USMEPEHM KaTo
eKcnoanuwnu ¢ npocpodse Hag 90 AHw, e 947,476 xun. nB. (31 pnekemepu 2017: 1,007,466 xun.

ne.).
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15. WmoTtu 1 obopynsaHe

3ema n
crpapmn
8 Xun. ne.
OTyeTHa cToliHOCT
KbMm 1 AaHyapu 2018 17,651
Mpupobutn -
BanyTHO kypcoBM pasnukn -
Otnncaun -
Mpexsbpnexu -
K:m 30 roHm 2018 17,651
AMopTusauus
Kbm 1 anyapn 2018 4,132
BanyTHO KYpCOBM paznuKki
HauucneHa npes nepvopa 316
3a oTnucaHuTe -
KM 30 1onmn 2018 4,448
BanaHcoBa ¢TOWHOCT
KM 1 svyapu 2018 13,519
Kbm 30 1oHKn 2018 13,203
16. HemMaTepuanHwu akTMBM

8 Xurn. fis.
OTyeTHa CTOMHOCT

Kbm 1 anyapu 2018

MNpwaoBbuTk

Kypcoeu paannku v gpyrv Kopekuuu
OTtnncanun

MpexebpneHn

Kem 30 1oHKn 2018

AMopTuzaLun

Kbm 1 avyapwn 2018

KypcoBu pasninku u gpyri KopexLmn

Hauucnena npes nepuoga
Ornncanu

Ktm 30 1oum 2018
BanaHcoBa CTOWHOCT
Ktm 1 aHyapu 2018

Ktm 30 oHu 2018

17a.

8 Xun. na.

3emn
Crpaan

MawnHu n
obopynBaHe

146,726
153
234

(345)
3,325
150,003

125,243
203
3,875
(343)
128,978

21,483
21,115

AKTHBM NpuOoOGUTH KaTo obesneveHun

MaLuMHK, CHOPBKEHUA U TPAHCMNOPTHU CPeacTea

CronaHckn MHBeHTap
Obwo

TpaHcnopTHH
cpeacTBa

6,993

21.
(70)

6,944

6,023
13
175
(42)
6,169

970
775

MporpamHu
NPOAYKTH U
NULeH3N

AKTMBK B MogobpeHus
npouec Ha Ha HAeTn
u3rpaxgaHe AKTHEM O6wo
27,735 67,637 266,742
8,751 7 8,911
16 100 371
{1 (858) (1,274)
(5,403) 718 (1,360)
31,098 67,604 273,390
- 39,805 175,203
- 92 308
- 1,672 5,938
- (858) (1,243)
- 40,611 180,206
27,735 27,832 91,539
31,098 26,993 93,184
MonoxuTenHa
penyTauus Obwo
540 32,571
- 47
63
1,360
540 34,041
- 25,229
45
1,519
- 26,793
540 7,342
540 7,248
30.06.2018 r. 31.12,2017 r.
540,898 536,797
314,851 310,112
127,682 136,773
789 766
984,220 984,448

AkTnBUTE, NPUACEUTY KaTo obeaneveHun ca OUEeHEeHW Mo No-HUcKaTa oT ueHa Ha npuacbueaHe
UMW HeTHa peanuayema CTOWHOCT. HetHata peanunsyema CTOMHOCT Ha 3eMuTe U crpagute e
npubnuautenHo paBHa Ha cnpaeeAnueara UM CTOWHOCT.
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176. WUHBECTHUMOHHM UMOTH

8 Xumn. ne.
Canpgo kbMm 1 aHyapu 2018 .

MpexBbpNeHn OT aKTMEX NpuaobuTh KaTo oBeanedveHus
MpeoLeHka Ha MHBECTULIMOHHW KMOTH 10 CNPABEANMBA CTOMHOCT NPU3HaTa Npyu

NPeXBLPNSIHETO
OTtnucanu npu npogaxta
Canpo kbm 30 1oHn 2018 .

18. Opyry akTuem

8 xun. na.

Pasxoav 3a Gbgewm nepuoan
3naro

Apyrn aktuen
Obwo

19. 3agbLmkeHUA KbM 6aHKK
& xun. ne.
CpoyHK AenosnTi

TeKyLuM CMETKH
Obwo

20. 3aabmKeHUA KbM APYTH KNUEHTH
8 Xus. ne.
paxpann

- Ha BWXKASHE
- CPOMHU M CNECTOBHKW Oerno3nTi

Tbprosuy U NYGRMYHK MHCTUTYLIMK
- Ha BUXaaHe
- CPOMHU Aeno3nTit

Oobwo

21.  [pyru npuBneueHu cpeacrsa

€ Xun. ne.

3aAbMmKeHus no NoTEBBbRPAEHN aKpeauTUBU

3aABLIKEHNA MO CnopasyMeHus 3a 0GpaTHO N3KyryBaHe
,U,‘bﬂr CBBP3aH CbC CNOpa3ymeHua 3a NbnHa pa3MAaHa Ha A0OXCAHOCT

3agbmxeHus No Nony4eHn uHaHcUpaHua
OBwo

218,212

11,463

13,669

243,344

30.06.2018 r. 31.12.2017r.

33,068 10,347

5,954 6,198

89,380 101,551
128,412 118,096
30.06.2018 r. 31.12.2017r.
3,107 4,855

3,936 3,281

7,043 8,138
30.06.2018 r. 31.12.2017r.
1,156,456 1,070,890
5,150,419 5,234,573
919,050 870,896
635,055 407,460
7,860,980 7,583,819
30.06.2018 r.  31.12.2017r.
15,247 16,941
74,201 9,009
73,279 73,211
21,236 28,242
183,863 127,493
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3aAbnKeHnATa No NoNyyeHn hHaHCMpaHua MoraT ga 6baaT aHanusupanm, KakTo cneaga:

8 Xun. ne.

Nuxeen AMOpPTH3UpaHa CTORHOCT
Kpeautop npoueHT Napex KM 30 1oHn 2018
O 3emegenue 2% 20.07.2018r. -15.02.2020 . 339
EBponefcku WHEECTULMOHEH
oA - nporpama Txepemn 2 0%-1.301% 30.09.2025 r. 18,487
Brnrapcka 6aHka 3a passutue A 3.50% 30.03.2019 . 2,410
06wo 21,236
e xun. ne.

Nuxeen AMOpTHU3IUpaHa CTOHHOCT
Kpenurop npoueHT Napex kM 31 aekemepn 2017
Ad 3emegenue 2% 20.07.2018r.-15.02.2020 . 373
EBponeickn MHBECTULMOHEH
cdoHA - nporpama Jkepemu 2 0%-1301% 30.09.2025 . 24,254
Brnrapcka 6axka 3a passutie All 3.50% 30.03.2019 r. 3.615
Obwo 28,242

22, XubpuaeH gLnr

8 xun. ne.

AMOpPTU3MPAHA CTOWHOCT KbM

FnasHuua 30.06.2018

AubpuaeH awnr ¢ rmaeHnua 40 MnK. eepo 78,233 79,900

XubpuaeH gt ¢ rmaeduua 60 MnH. espo 117,350 130,258

O6wo 185,583 210,158
& xun. ne.

AMOpTH3MpPaHA CTOWHOCT KbM

FnasHuua 31.12.2017

XubpugeH AbNr ¢ rnaexvua 40 MH. espo 78,233 84,929

XubpuaeH genr ¢ rmaeHuua 60 MIH. eepo 117,350 123,857

Obuwo 195,583 208,786

Mpes mapT 2011 r. baHkaTa vsgasa xubpMAEH WHCTPYMEHT (eMUcMA obnuraunu), KOWTo cnep
nonyyero paspellieHne OT cTpaHa Ha BHb BkMoyBa B KanuTana cv oT Nbpeu pen. BaHkaTta
nnacupa obnuvrailuwTe NpW YCNOBWUATA Ha YacTHO npeanarade ¢ oblya HoMMHanHa W
eMUCHOHHa cToWHoCT 20,000 xun. eepo, RpeAcTaBnsBalyy MbPEM TPaHW OF OBRMrauMoHHa
emMucus ¢ npeasugeH obuy pasmep Ao 40,000 xun. espo. Mpes wHu 2012 r. Bankata u3gaea
BTOPUA TPaHLI OT WHCTPYMeHTa B pasmep Cublyo Ha 20,000 xun. eepe, KOMTO cnea nony4eHo
paspelleHue oT crpaxa Ha BHB Bxmiousa B KanuTana ci OT MbLpeM peg,.

Mpes Hoemepu 2012 r. BaHkata emuTvpa HOB XWUBPWUOEH MHCTPYMEHT (emucus oBnuvrauun),
KOATO Crea nomnyveHo paspelleHne oT cTpaHa Ha BHE BknioYBa B KanuTana cu OT MbPBY pea.
BaHkata nnacupa obnuraummMTe Npu YCNOBMATA Ha YacTHO npegnaraHe ¢ oblya HOMWHanHa
ctonHoct 20,000 xun. espo, NPeACTABNABALUM MbPBA TPaHLW OT OBNMralUWOHHa eMUCHS C
npensuaeH o6 pasmep ao 60,000 xun. eepo. Mpes Hoemepu 2013 r. BaxkaTta usaasa BTOPUS
W TPETNA TpaHLL OT MHCTPYMeHTa B pasmep 06Lo Ha 40,000 xun. eBpo, KOUTO Cnea nony4YeHo
paspelueHue oT cTpaHa Ha BHB eknioysa B kanuTana cv oT NbpBuW pea.

Obnwrauumte U No ABETEé eMUCUM Ca NOMMEHHYW, GesHanuuHy, NMXBOHOCHU, BGE3CPOqHM,
HeoGesneuveHn, cBoGOAHO NPEXBLPNAEMN, HEKOHBEpPTUpYeMM, AbNGOKO NoAYMHEHU W Bes
CTUMynu 3a o6paTHO u3KynyBaxe.

Aeete emucun obnuraumn ca gonycHat A0 Tbprosus Ha JliokcemByprekata doHaosa Gopea
npes 2014 r. Ha ocHOBaHWe Ha NpPOCcneKTH, oAcBpeHn oT niokcemByprekata KoMueus 3a Haasop
Ha (OMHAHCOBMKA CEKTOP.,

ABara uHCTpyMeHTa xuBpuieH ALNr OTTOBAPAT HaMbMHO HA W3MCKBaHWRTa Ha PermameHT
575/2013 1 ce BKNOYBAT U3LANO B AOMLIHWTENHURA KANUTAanN OT NbPBW pej,.
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23.

24.

25,

Apyru nacusu

8 xun. ne.

3aabLKeHUA KbM NepcoHana
3acTpaxoBaTenHu pesepsu
MpoBu3ann no cuaebHK cnopoee
Opyru kpeguTopn

Obuc

AKUMOHEPU

30.06.2018r.  31.12.2017r.
2,533 2,498

2,137 2,705

836 836

6,863 22,895

12,369 28,934

Kem 30 toHW 2018 1. akuMOHEpHWAT kanutan Ha BaHkaTta € B pasmep Ha 110,000,000 rnis.,
pasgeneH Ha 110,000,000 oGwkHOBEHW Ge3HANMYHM aKUMM ¢ NpaBo Ha rnac, ¢ HOMWHAnHa
CTOMHOCT OT 1 NnB. BCsAKA. AKUWOHEPHUAT KanuTan e BHeCeH UaLsIo.

Tabnuuata no-aoNy noco4ea Te3U aKUWOHEPW, KOUTO MPUTEXaBAT akUWW Ha BaHkaTa KbM 30
toHn 2018 r., 3aegHo ¢ 6pos U NPoOLEHTa CNpPAMO OBLLO EMUTUPaHUTE aKLWMK.

-H Weaiino Jumutpor Mytaduner
I-H Lieko Togopos MuHes

% oT eMUTMPaHUA

dpym akumoHepy (aKLMOHEePH, NPUTEXaBALUM aKLWKM, NpeaMeT Ha

cso6ofiHa TLproenA Ha BrnrapckaTa thonposa Gopea - Cotus)

QObwo

Bpoit akuumn aKLuoHepeH
KanuTan

46,750,000 42.50
46,750,000 42 50
16,500,000 15.00
110,000,000 100.00

Mpes 2018 r., kKakTO M Npes npegxoaHaTa roanHa BaHkaTta He e pasnpenensna AMBUOEHTH.

YCNOBHK 3aABbIKEHUA

3agbanaHcoBM NacuBM

26.

8 XuJl. ne.

BaHkoBu rapaHumn
HeunsnonspaHu kpeauTHIt NMHUK
AkpeauTen

[pyr1 yCnoeBHW 3aabIIEHUA
Obwo

Choenxv cbe cBbp3aHu NULa

Bug cebp3aHocT

30.06.2018 r. 31.12.2017 r.
229,204 235,521
570,269 530,796

20,517 16,981
- 62,166
819,980 845,464

Nuua, KoKTpoNVpaWwm unun

MpegnpusTua nog obw

ynpaenasawmn Bankara KOHTpO
8 Xun.ne. 30.06.2018 r. 31.12.2017r.  30.06.2018r. 31.12.2017r.
Kpeautn 3,147 753 1,004 1,280
MonyyeHn Aeno3KTA U 3aemMn 11,244 8,708 11,438 15,370
MpepocTaBeHn Aeno3nTH - - 10,371 19,604
Apyrn BaemaHns - - 22,486 23,482
MananeHn yCnoeHW 3agbnXeHus oT
BaHkata 38,610 1,291 346 322
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Mbpea mHBECTUUMOKHA BaHka Al onoBecTaBa, Ye Npes NbPBO LiecTmecedmne Ha 2018 r.:

1. Hama HeoGuuaiinn 3a BaHkaTa (no pasmep, no xapakTep WAW NO BPEeMETo Ha
NPOSIBABAHETO CKM) aKTWMBK, NacuBW, COBCTBEH KanuTan, HETHW AOXOAW W NapuyHK
AOTOLN.

2. Hsama HeoOwyaiiHM 3a AedHOCTTa MPOMEHU B YCNOBHUTE aKTMBM W Nacuen cnen
NoCneaHus roguleH pMHaHCOB GTYET.

Hama nagageHu, noraceHu unu oBpaTtHo M3KyNneHn KanuTanoBn WHCTPYMEHTH.

He ca HauyncneHn unu usnnaTteHun AVNBUOEHTH.

MABEH U3IMBbJJHUTENEH AUPEKTOP: N3MBLAHNT, H AWPEKTOP:

HEOENYO HEAV«EB

W3MbBIHUTENEH

|

/‘\

/ ; NABEH ®MHAHCOB WP
BT

M BKO TOOOPOB
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JOKJIAJ
3A

I[EﬁHOCTTA HA ,,ITIBPBA HHBECTHUIITMOHHA BAHKA” Al
KBM 30 r1oun 2018 1.

(Ha KOHCOIHMIMPAHA OCHOBA),

H3r0TBeH chbIaacHo 9. 1000, an. 4, T. 2 BLB Bpb3Kka ¢ 4wi1. 10001, an. 7 ot 3akoHa 3a
oy0IHIHOTO Npeagarane Ha menHd Kumka (3ITILK) u ui. 33a%, an. 2 or Hapen6a
Ne 2 na Komucusara 3a panancos Hagzop (KOH) 3a npocexkTuTe mpa oy 6, m4HO
npelJaarane H J0NycxkaHe 0 ThProBus Ha PeryJIHPAH [a3ap HA IEHHM KHUGKA M 32
Pa3KpHBAHeTC Ha HHGOpMALIHA

IIpe3 BropoTo TpHMeceune Ha 2018 . IlnpBa HHBeCTHUMOHHA Oamka AJ]
(IINB, banmkara) OpOABDKE YCIICINHOTO CM PA3BHTHE KATO MHOBATHBHA, cTabMiIHA H

KOPEKTHa KpEe/IMTHA HHCTHTYIIHS.
OcHOBHH MOMeHTH 0T Aeiinoctta Ha [IUB koM 30 rosm 2018 1.

* Ha 26 suyapm 2018r. Oe mpeicraBeH HEKOHCONMIMPAHMAT HEOJHTHPAH

¢unancos or4eT Ha [IbpBa MHBecTHIMOHHA Ganka AJl keM 31 nekemspm 2017 1,;

* Ha 20 cdespyapu 2018 r. 6e omoBecTeHO BIHMCBaHETO B TBPrOBCKHS PETHCTHD H
perucTbp Ha IOJIHII xeM AreEnms no ermmcsanusaTa Ha Yasaap [eoprues 3naren
KaTo 4JICH Ha YIPaBUTENHMA ChBET M H3IBIHHTENEH IUpeKTop HA ,,[IEpBa
HHBeCTHIIMOHHA Oanka“ AJl. Chc CBIOOTO BIIHCBAHE € HANPABEHO M 3aIHYaBaHe
Ha r-ka Mas Ofianom kato uneH Ha YOpaBHTEIHHA CHBET H H3NBJIHHTCICH
JUpeKTop Ha baHkaTa mopaj HACTBIHIA CMBPT - OOCTOATENCTBO, OIOBECTEHO

npe3 oktoMapH 2017;

* Ha 1 mapr 2018 r. 6e npeacraBeH KOHCONHAMPAHHAT HEOAUTHpaH (HBAHCOB

oruer Ha [IspBa uHBecTHIHOHAA Ganka AJ] koM 31 nexemppu 2018 1.;

* Ha 2 ampun 2018r. Ge omoBecTeH TOIHINHHAT HEKOHCONUIHpaH (OXHTHPAH)

¢urancos orget Ba IIspBa HEBecTHIMORHA Ganka AJ] kbM 31 mexemspu 2017 1.;

= Ha 20 anpun 2018 r. 64xa onoBecTeHM IPOMEHH B CHCTABA Ha YIIPABHTEIHUS

ceBeT Ha IInpBa MHBECTHIHOHHA Oanka AJ] — OpekpaTsBaHe IOTOBOPET 34

ITHE ALl — Mescounen doxaad 3a detinocmma xom 30 wonu 2018 2,



ylpaenenne Ha r-H CeeTocnaB MoNIOBaHCKH KAaTO WieH Ha YIIPaBUTENHNS ChBET

H M3OBJIHATENEH nupekTop Ha IIspBa naBecTHIMONAA Ganka AJl;

* Ha 27 anpun 2018 r. 6e mpencTaBeH TOAWINHHS KOHCONMIHPaH (OJWTHpAH)

¢unancos oTuer Ha [TbpBa HHBecTHIMOHHA Garka Al keMm 31 mekemspm 2017 1.;

= Ha 30 ampun 2018r. 6e mnpescTaBeH HEKOHCOJMAMPAHMA (HEOIHTHpAH)

¢unancos oruer na IIepBa AABecTHIHOHHA Ganka AJ] kBM 31 Mapt 2018 1.;

* Ha 16 maii 2018 . 6e omoBecTeHO CBHKBAaHE HAa PEOBHO 00mo chOpaHnHe Ha

axnuoHeprte Ha IIspBa HEBecTHIMOHHA OaHKa;

* Ha 30 maif 2018 r. 6e mpeAcTaBeH KOHCONMMIHpAHHs (HEOAWTHpAH) (PHHAHCOB

oruet Ha IIbpBa uEBecTHIHOAHS Ganka kbM 31 MapT 2018 r.;

* Ha 5 ronm 2018 r. 6 omOBECTEHO BIIIFOYBAHETO HA AONBIHHATEIHH BBHIIPOCH B
AHEBHUA PEeX, KAKTO W NPCIUIOKEHMs 3a pellleHHe IO BEUe BKINOYESHH BBHIPOCH
KBM JHEBHUS D&l HA PeAoBHO o0mo chOpanne Ha aknuoHepure Ha IlbpBa

WHBECTHIHOHHA Oanka AJl;

* Ha 12 romm 2018 r. 6e mpencraBeHa MpoMsiHa B YIPaBUTEIHEA CHBET Ha IInpBa
HHEBECTHIMOHHA Oanka AJl — m3mm3anme Ha r-H Cserocnas MommoBaHCKH OT

cbeTaBa HA YC;

* Ha 21 ronm 2018 r. 6 omoBecTeHO MPOBEXKIAHETO Ha PEOBHO romumHo Q6o

ch0paHue Ha akIMOHEpHUTE Ha [IBpBa HHBECTHI[MORHA GaHKa;

= Ha 21 rouu 2018 r. 6e onosecreHa HH(poOpMaIMa OTHOCHO pedTHHTH Ha IInpBa

HHBECTHITMOHHA 6aHKa oT areHnus Moody’s Investors Service;

= Ha 25 romu 2018 r. 6e mpenocTaBeH NPOTOKON OT PEAOBHO TOAMIIHO OOIIO
cnOpanue Ha aknHoHepHTe Ha [IbpBa HHBeCTHIMOHHA Hanka AJl, IpoBeNEHO Ha

21 1omm 2018 r. 1 aKTyanM3HpaH yCTIaB;

* Ha 26 ronu 2018 . 6 onmosecTeHa mAdopMalus oTHOCHO pelfturry Ha [IspBa

uHBecTHIHOHEA Danka AJl ot arennua Fitch Ratings.

JTHE AT — Meowcdurnen doxrad 3a deiinocmma wvm 30 ronu 2018 2.



IIpeaned na oeiinocmma na ITHE xom 30 1onu 2018 2. na xoncorudupana ocrosa

o anuu 3a 6anarcosume nozuyuu xcom 30 onu 2018 2.

Banancosoro ymcio va ['pynara xemM 30.06.2018 1. socTrra 9,176 MiH. 1B. ¢ PBET 3a
IICCTMECEYHMETO OT 255 MITH. IIB. H ITO TO3H HauwH [IspBa mABecTHIHONHA Ganka AJl
3ala3Ba MACTOTO CH Cpel BoJeHMTe OaHKH B Obarapckara OaHKOBA CHCTEMA.
JenosutuTe oT Apyru KMeHTH kM 30.06.2018 1. ca 8 pasMep na 7,861 MIH. 1B, ¢
PBCT 32 monyrogumero oT 277 MIH. NB. W IO TO3W TIOKA3aTe]l OTHOBO BaHKaTa
3aTBBPXK/IABA NO3HUIMNTA CH B ITHPBHTC KPEIHTHH MHCTHTYIHMH B CTPaHaTA.
CucToBomHMAT cOGCTBEH KamWTal KBM Kpasd Ha ObPBOTO momyromue Ha 2018 r.
BBE3MH3a HA 893 MiuH. nB. BemaHmaTa OoT KiMeHTH mo (anamncoBa CTOMHOCT ca B
pasMep Ha 5,360 M. JIB., HAPACTBAHETO 3a ITBPBHUTE ImecT Mecena Ha 20181, e
197 mirH. 1B,

* Jlannu 3a nevanbama 3a nopeo uiecmmeceque Ha 2018 2. Ha koHCORUOUPAHA OCHOBA

Hernara newganba Ha I'pynara 3a mepeuTe mecT Mecenia Ha 2018 r. BB3nH3a Ha
49,671 xun. mB., ¢Bc 6,159 xmn. JB. moBede cHpsMO cuhimusa mepuox Ha 2017 T.
ObmuTe mpExomy OT GAHKOBY OMNEpalHM 3a TO3H IIEpHOJ BH3MM3aT Ha 189,666
xXun, e, HeTHRAT MAXBEH moxon e B pasmep Ha 129,102 XuiL. JIB., HETHHAT IOXOJ OT
TAKCH H KOMHCHOHH ¢ 48,015 xw1. nB.

o Kanumanoeu pecypcu

Koepunmenrsr Ha kamuranoBa ajeksaTHocT Ha IIMB AJl xpM 30 oM 2018T.
aocrura 16.72 %. AnexBaTHOCTTa Ha KamuTana OT IBPBH pel € chmo 16.72%, a
CBOTHOIICHAETO Ha Oa3oBust coGcTBeH Kamurtan oT WhpBu pen € 13.81%. Ilpes
neproga I'pymara cmasBa H CBINECTEEHO NPEBUINABA PEryIaTOPHUTE KAIMTATOBH
H3UCKBAHMS.

e Jluxeuonocm

KeM 30 ronm 2018 r. xoeHIMEHTHT Ha THKBH/IHO DOKpHTHe Ha I'pynara, m3uncien
CBIIIaCHO H3UCKBaHHATA Ha Pernament 575/2013, moctura 229.41 %. KoepunpeHTsT
Ha HETHO CTaOMIHO GHHAHCHPaHE, OTHOBO CHINIACHO M3MCKBAHMATA Ha PermameHT
575/2013, xpM 30 tonm 2018 . e B pasmep Ha 130.04%. U 1BeTe CHOTHOINEHHUS
IIOKa3BaT CTA0K/IHA TUKBHAHA IIO3HITAS.

o Obwo 154 knonose u ogpucu 6 cmpanama

Kem 30 romu 2018r. obmmsr Gpof Ha kioHoBeTe m oucHTe Ha IInpBa
HHBeCTHUHOHHA Ganka AJ] B bbarapus ¢ 154. Bpost Ha KJIOHOBeTe H OQHCHTE
OTpasfBa [PHABPKAHETO KBEM JIONHTHKATAa 3a CHHEPTHs H HNOAZBPKEHE Ha
ONTHMANHA ¢(GEeKTHBHOCT Ha KIIOHOBaTa Mpeska Ha Banxara.
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IHpunoxcenue 1

HHOOPMALTHA KbM 30 1onu 2018 2.
nHowai 33,41 1,1.7
OT HAPE/JIbEA Ne2
3a npocnexmume npu nybRuHO npeonazane u Oonyckane 0o Mvp2osus Ha Pezyaupan nasap
HA YEHHU KHUCA U 3G PA3KPUBAHEMO HA UNgopMayus

a) I/IH(bOpMaIII/IH 3a [IPOMCHHTC B CACTOBOJHATA ITQJINTHKA IIPE3 OTUCTHHA NEPHO, IPHYHMHHATE
3a TAXHOTO H3BERPIIBAHC H II0 KaKbB HAYHH C€ OTpa3sBar Ha quchonpm pesvirar Hu
cOOCTBEHHA KaIUTAl Ha EMHTEHTA

Crednume usmeHeHun Ha cviyecmsysaugume cmandapmu, uzdadenu om Crveema no MencOYyRapooHu
cuemoeoonu cmanoapmu u npuemu om EC, ca 8 cuna 3a mexyuus nepuoo:

e MC®PO 15 Hpuxodu om dozosopu ¢ xauenmu (uzdaden na 28 mai 2014 2.), exnovumenno
usmenenuama 6 MCPO 15: Bausane ¢ cura na MCDO 15 (uzdaden na 11 cenmemspu 2015
2,), npuem om EC na 22 cenmemepu 2016 2., nybauxysan ¢ Oduyuanen secmuux na 29
oxmomepu 2016 2.

* MC®PO 9 Qunancosu uncmpymenmu (usdaden na 24 onu 2014 2.), 0dobpen om EC na 22
noemepu 2016 2., nybnuxysan 8 Ogpuyuanen secmuux na 29 noemspu 2016 2.

o Hoscuenun xom MCPO 15 IIpuxodu om dozoeopu c knuenmy (uzdadenu na 12 anpun 2016
2.), ooobpenu om EC na 31 oxmomepu 2017 2., nybauxyeanu & Odmyuanen secmuux nwa 9
noemepu 2017 2.

o Hamenenus ¢ MCPO 4: Ilpungzane na MCOO 9 Qunancosu uncmpymenmu ¢ MCDPO 4
3acmpaxoeamennu Oozoeopu (uzdadenu na 12 cenmemspu 2016 2.), npuemu om EC na 3
noemepu 2017 2., nybruxyeanu ¢ Oguyuanen eecmuux na 9 noemspu 2017 2.

o Todwwunu nodobpenun na yuxvaa na cmandapmume Ha MCDPO za nepuoda 2014-2016 e.
(uzoaoenu na 8 dexemepu 2016 2.), 00obpeno om EC na 7 ghespyapu 2018 2., nybnuxysano ¢
Oguyuanen secmuux wa 8 pespyapu 2018 2.

o Hzamenenun ¢ MCOO 2: Knacuguxayua u oyennsane Ha coeixu 3a naayane na basama Ha
axyuu (usoadenu na 20 1onu 2016 2.), npuemu om EC na 26 gpeepyapu 2018, nybnuxyeanu 6
Odhuyuanen éecmuux na 27 gespyapu 2018 2.

o Hzmenenun na MCC 40: Tpancghepu na unsecmuyuonnu umomu (uzdadenu na 8 oexemepu
2016 2.), ooobpenu om EC na 14 mapm 2018 2., nybauxyeanu ¢ Ouyuanen secmuux na 15
mapm 2018 .

o  KPMC®O 22 Coenxu 6 wyocdecmpanna eqiyma u npedeapumeniy niauanus (usdadenu na 8
Oexemspu 2016 2.), odobpenu om EC na 28 mapm 2018 2., nybnuxyeanu & Oghuyuanen
gecmuur Ha 3 anpur 2018 2.

Ilpuemanemo HQ me3u USMEHEHUR 6 CoUecmeysauji cmanoapmu e 0ogede 00 NPoMeHuU &
ciemosgoonama nonumuka na banxkama, ¢ uzkniovenue na npurazaremo na MCPO 9.

MC®PO 9 , Qunancosu uncmpymenmu' zamernn MCC 39 , Qunancosu uncmpymenmu:
npusHaeane u oyenaeéane”. Hosusm cmanoapm eveexcod 3HAUUMENHU NPOMEHU 6
KAACUPUKAYUAMA U OYCHABAHEMO HA PUHAHCOSU AKMUBY U HOB MOOEL HQ OYaKeaHama
kpedumna szazyba za obesyenxa Ha ¢unancoeu axmueu. MCOO 9 exmousa u Ho80
DBKOBOOCMEO 30 OMYUMANE HA XEONCUDAHEMO.

Pwvrosodcmeomo wna banxama e udenmugpuyupano creowume o6GRACMY, KOUMO ¢d CbC
cwuyecmeen egpexm om npunazanemo na MCPO 9:

Knacugurayuama u oyensasanemo na gunancosume axmusu va Banxama ca npeznedanu Ha
bazama wHa HoSuMe Kpumepuu, KOUMO 63uMam nod erHuMaHue O002080peHuUme NaAPUiHU
nomoyu 3a axmusume u b6usHec Mooena, no Ko#mo me ca ynpaeuseanu. Pvkosodcmeomo
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ObpoiCU noseHemo (QUHAHCOGY AKMUBY, 30 O0a CHOUPA CLOMBEemMHUME NAPUYHU NOMOYU U
OYEHABA BUOOBEME NAPWIHY ROMOYU, 34 OA KIGCUDUYUPA NPABUIHO (PUHAHCOBUNE AKTNUBH.
Pvrosodcmeomo npeyensea vacm om QuHancosume axmuey, Ovpicanu 00 nadexc, Oa
npoduascam 0a 6v0am OMYUMARY RO AMOPMUBUPARA cIotinocm, a Opyau, & paavep Ha 9,785
xun. 76, 0a bvoam omuumany no cnpagedIusa cmourocm é nevanfama uau 3azybama, moil
Kamo napuuHume HOMOYU NO MAX HE NPEOCMABGNABAIN CAMO NAGUIAHUA HA 2RAGHUYA U AUXEH.
Pvrosodcmsomo ne omuuma cvujecmeern egexm 6 nevanbama uu 3azybama npu masu
NPOMAKA 8 OMMUMAHEMO.

Haxou om ¢runancosume axmusu na pasnonoxcenie 3a npooaxcba na cmoiinocm 18,286 xun.
6. om 01.01.2018 2. we 6voam oyenssanu no cnpagedausa cmoiinocm 6 nevanbama uny
3azybama, Mt KAMO NAPULHUME ROMOYY HE NPEOCMABIASAN CaMO NIGUIGHUS HA ZNABHUYA U
auxeu. Cevpsanume ¢ mesu Quuancosu axmusu nevaibu om NPeoyenra no Crpaseonued
cmotinocm e 6b0am NpexevpreHu Om pe3eps Om HPeoyeHKa Ha (DUHAHCOBU aKMUBU HA
pasnoaoxcenue 3a npodaxcba 6 dpyau pesepeu u nepasnpedeienama neuariba xem 1 auyapu
2018 2. Pvrogodcmsomo ne ovaKea Cviyecmeer egiexm npu KOMROHERMuUmMe Ha CobCmeens
Kanuman npu masu RPOMAHG 6 OMYUMAHEMO.

Hpyeu dunancoeu axmusu, ovpiicany om banxama xem 01.01.2018 2., exmovsam:

- uHCHmpymenmu Ha cobcmeenus xanuman 6 pasmep Ha 15,820 xun. ne., xracu@uyupanu
doceza KamMo PUHAHCOBYU AKMUSY HA PASNOROKCENUE 30 NPOOaXNCOa, KOUMO We ce omyuman
Kamo Qunancoeu aKmueu no Cnpagedrusa cmotinocm ¢ newanbama wiu 3azybama. B masu
spw3ka banxama npexeanupuyupa xem 1 anyapu 2018 2. om npeoyenvuen pesepe, wemno om
OaH'vK 8 Opyeu pesepeu u nepasnpedenenu neuanbu 4,904 xun. ne.

- uncmpymenmy Ha cobcmeenus xanuman 6 pasvep Ha 4,164 xun. ne., Owpoxcanu 3za
mepzyeane, OYeHABAHU O0Ce2qd MO Chpaseorueéa CmotHocm & neyanbama unu 3azybama,
xoumo banxama npodvaxcam 0a OYeHABA RO MO3U HAwuH U cvaaacho MCDO 9;

- Ovnzoeu uHcmpymenmu 6 pasmep Ha 9,830 xun. ns., knacuguyupanu doceza xaMo dbP*CAHU
00 NaOeXC U OYEHABAHU NO AMOPMUBUPANA CTNOUHOCT, KOUMMO USHBAHAGAM Kpumepuume 3a
OMMUMAHEMO UM N0 AMOPIMUZUDAaNRa CIOtiHocm cvandcro MCDO 9,

MC®PO 9 uzucxea newanbu wiu 3azybu, peanusupanu npu npodadicéama HA Kanumaiosu
UHCINDYMEHMY, ONTHUMAaRU Kamo (QUHANCOBY aKmMUSY NO CHpPAaseonusa crounocm 6 Opyzus
6ceobxeamen 0oxod, emecmo da 6vOam omuumany & nesarbama uau 3azybama, Oa 6wvdam
npexevpieHy Om pesepau 6 Hepasnpedenenama nevanba. Illpez 2017 2. Banxama ne e omuena
nevanba unu 3a2yba b8 6PLIKA C HPOOANHCOHA HA KANUMANOSU UHCIIPYMEHMY, OMYUMAHY
KQMO (QUHGHCOBYU aKMUSY HA PANONONCEHUE 3a NPodaxcha.

Obesyenxa na 6asama Ha odaxéanama 3azyba credéa da Ovde NPUHAMA OMHOCHO
ezemanuama om xauenmu na banxama u uneecmuyuume 8 axmusu, KiaCUGUYUPany xamo
dvpoicanu 3a npooaxchba u dvpocanu 0o nadesic, ocsex axo me ne Gvdam xkracuuyuparu no
cnpasedausa cmoiinocm 6 nevanbama unu 3azybama cveracHo noeume xpumepuu. Ha
basama ua wssvpwenume xom 01.01.2018 2 wsuucaenus Bauxama ouarea uzeecmno
Yyeeauienue Ha 0DEIYEHKAMA Ha G3emanwst om Kiuenmu ¢ ¢ pasmep na 104,928 xun. re. Ha
basama na usevpuienume xvm (01.01.2018 2. usvucnenun Banxama omuuma uzeecmno
yeeruuenue na obeyeHKama Ha 3eManus om knuenmu 6 pasmep na 104,928 xun. 1e.
Hucmpymenmume wa cobcmeenusn Kanuman HIma da mozam da 6wvoam oyenasanu no
cebecmounocm namanena cue 3azybu om obesyenka. Bmecmo mosa ecuuxy mesu UHBeCTuyuL
we 6voam oyenasanu no cnpasedrusa cmoiinocm. Ipomenume 6 cnpasednusama cmotinocm
we 6voam npedcmageny 8 mexywama nevanba wwu 3azyba, oceen axo Banwxama we zu
npedcmaesn 6e3 npaso Ha oMMAHA & Opy2un eceobxeamen 00x00.

Kom 01.01.2018 2. Banxama evsnamepasa 0a npedcmaes NpoMERUMe 6 CHpAeednusama
CMOUHOCM HA UHBECTMUYUUME 8 UHCIMPYMERMU HA COOGCMEENUA Kanuman ¢ nevanbama unu
3azybama, a ne 8 opyaus sceobxeamen Joxo00,

Cuemosoonama nosumuka, npunazana om Bauxama npu uszomesnemo Ha HACMOAUUME
MENCOUHHU CObKDAMEHU QUHAHCOBY OmMHYemy, € Cbujama, KOAMO € NPUIodCena npu
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US2OMEAHEMO HA NOCACOHUME 200UUHY (DUHAHCOBY OMYEmu 3d 200UNAMA, NPUKTIONEAYA Ha
31 dexemepu 2017 2., ¢ uskniouenue Ha onosecmenus epexm om npunazanemo va MCP0 9.

6) ur(opMaltus 3a HACTHIIMIHE IPOMEHH B MKOHOMUYeCKaTa Ipylia Ha eMHTEHTE, aK0 YIacTBa
B TaKapa Ipyna:

Kom 31 mapm 2018 2. ca nacmununu npomenu é uxonomuueckama pyna na Ilvpea
unsecmuyuonna banxa Al

Ha 03.01.2018 2. ¢ TP e anucana xamo emopu ynpagumern ¢ OvuyepHomo Opyoicecinao
wAMC umomu * EOQJ] Anenus Muxaiinoea Kpywxosa.

Ha 03.01.20182. ¢ TP no napmudama ua Ovuepnomo opyxcecmso ,, Twprapayuo
Menuooxcmvnm ™ EOO/M, EHK 202475975, Munxa [umumpoea Todoposa e 3anuuena
Kamo ynpasumern

Ha 27.06.2018 2. 8 TP e énucana npomana 6 cecmaea na uaenoseme na Cveema Ha
Oupexmopume 1a 0vujepHomo opyscecmeo ,, boaxan Patinenwvn Copeucuc” EAIl -
Kusxo Heanos Tooopos e uzbpan 3a nos uien, a Caemocnae Cmosnoe Mondosarcku e
0c60600eH Kamo maxve.

B) MHGOpMaNud 3a pe3yNTaTHTe OT OPraHU3al[MOHHM NPOMEHH B PAMKHTE HA EMHTEHTa,
Karo mpeoOpasyBane, mponax0a Ha JApYXecTBa OT HKOHOMHYECKATA TIpYIA, AINOPTHH
BHOCKH OT APYXECTBOTO, JaBaHE [IOJ HaeM Ha MMYINECTBO, ABITOCPOYHH HHBECTHIIHH,
IIpeyCTaHOBSBAHE Ha JEHHOCT:

Bowe. ,,6" no-zope.

) CTAHOBHIIC Ha YNPaBUTENHHA OPTaH OTHOCHO BE3MOXHOCTHTE 33 PEalM3aldd Ha
MyOIMKyBaHH NPOrHO3M 3a Pe3yNATATHTE OT TeKylnara (pHHAaHCOBA TOJMHA, KATO CE OTYMTAT
pe3ynTaTHTe OT TEKYIIOTO TpHUMeceune, Kakto B HHbpopMamus 3a (HakTopuTe H
0BCTOATENCTBATA, KOMTO INe MOBIHANT Ha MOCTHTEHETO Ha IIPOTHO3HMTE PE3yITATH Haii-
MAaJKO 3a CJIEJBAIOTO TPHMECEHE:

He ca nybruxyeanu npoznosu 3a pesyrmamume 3a 2018 200una.

A) JaHHH 33 NHIATa, IPATEXABAINN OPAKO W HEOPAKO Hal-MaJKo 5 Ha CTO OT IVIACOBETE B
ofioTo crbpanre KM Kpas Ha CHOTBETHOTO TPHMECEUHE, H IPOMEHNUTE B IPHTEKABAHHITE
OT JIAIATa IIIaCOBE 3a IIEPHO/a OT Kpas Ha NPEAXOIHUSI TPUMECEYEH IIEPHOI:

xwm 31 mapm 2018 2 xom 30 1onu 2018 2
Epoi aicyuu % om Bpoit axyuu % om
xanumana Kanumana
T"-n Lleko Munes 46 750 000 42,50% 46 750 000 42,50%
I'-8 Hraiino Myraduner 46 750 000 42,50% 46 750 000 42,50%

C) AAHHH 34 aKIHATE, IIPHTEXKABAHH OT YIIPEBUTCIHHTE M KOHTPOJNHHA OpPraHH Ha €MHUTEHTa
KtM Kpad Ha CBOTBCTHOTO TPHMECEYHC, KAKTO H INPOMEHHTE, HACTHIWIM 3a nepuozxa oOT
Kpas Ha TP XOaHHA TDHMECSHYECH IICPHO 34 BCAKO JIHIE ITOOTHAEIIHO:

’ “ESore e ClanneTe Kom 31 mapm 2018 2 ! Kums 30 tomu 2018 2.
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Epoti axyuu % Bpait axyuu &
Om KaGrRumana oM xanumana
Hepemao Henemies 350 0,00 Bes npouMsana
Uapap 3naTes 523 0,008 Fea npoMana
Cengannna Bacunena 0) 0,00 Bea npomsxa
Cretocnas Monpgosanckn ¥ 0 0,00 Be3s mpoMama
Cretozap Ionos 0 0,00 Be3 npoMsHa
JKueko Tomopos 0f 0,00 Bes npomana
| Hama Kommmcka 23 0,0 Bes mpomaRa
*3anuuen xamo unen na YC na 11 onu 2018 2.
Kum 31 mapm 2018 2. Kvm 30 ronu 2018 2,
Unenose na Hadsoprus cveem ' % om Py
Epau awtu Kanumanra BPDH et oM xanumana
Errenn Jlykanon 337139 031 bez npomaHa
Mas Teoprueea 11 388 0,01 Bes mpoMana
Hopnau Cxopucs 19125 0,02 bes npomana
T'eopru Myradumes 9454 0,01 Bes npoMana
Panka Munesa - 0,00 Ee3 npoMana
Opxn Kockeno - 0,00 Ee3 npomana

K) HHpOpMAUKs 32 BHCANM ChAcOHH, aMHHHCTPATHBHH WM apOHTPaXKHH OpPOM3BOJICTBA,
Kacaemy 3afb/DKCHHMS HIH B3¢MaHHsA B pasMep Hali-manko 10 Ha cro oT cobcrBeHMs
KalMTal Ha €MHTEHTa; ako o0ImaTa CTOMHOCT HA 3aJBIKCHASITA HITH B3CMAaHHUATA HA
EMHTEHTa 0 BCHYKA 0OpasyBaHu NPOH3BOJICTBA HAIXBEPIA 10 HA CTO OT COOCTBEHHS MY
Kan|Tal, ce IpeacTaBs HHGOpMAIHS 3a BCAKO IPOU3BOACTBO TIOOTHCIIHO:

Hama nacmeruau cobumui.

3) uHOpMAanus 3a OTIYCHATHTE OT €MHUTEHTA4 WM OT HErOBO JBIIEPHO IPYKECTBO 3aEMH,
IpeROCTABAHC HAa TapaHIBH MM JIO€MaHe Ha 3agbDKeHHA 0OmI0 KEM €OHO JIMIE HITH
HETOBO JBINEPHO JPYKECTBO, B TOBA YHCIIO ¥ HA CBLP3aHH JIAIA C IOCOUBAHE HA XapaKTepa
Ha B3aHMOOTHOINEHHSTA MEXY EMHTCHTA H JIHIIETO, pa3Mepa Ha HeH3IJIATEHATa TIIaBHHIA,
THXBEH TPOLEHT, KPacH CPOK HA IOTaCHBAHE, PasMEp HA IOETO 3a[b/DKEHHE, YCIOBHS H
CPOK:

IIvpsa unsecmuyuonna banka Al e nybruuno OpysKcecmso, Hacm om YUSMO OCHOGHQ
Oelinocm e nYGRuYHO MPUSIUNAHE HA 610206 WIU OPY2U 6bICMAHOBUMIU CPEOCMEa U
HpedocmassHemo na Kpedumu uny Opyeo QuHancupane. B mosu cmucei 3a nepuoda 0o
30 ronu 2018 2. ne ca nacmvnunu cobumus uzesr obuvatinama deiinocm na banxama.
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Ipunoxncenue 2

HHOOPMAITHA KBM 30 wonu 2018 2.
o 49JI. 33, AL 3
OT HAPEJTBA Ne2
3G npocneKkmume npu nY6AWYKO npednazare u OONYCKAaHe 00 MbPOGUA HA PE2YIUPAH RA3GD
HA YEHHU KHUNCA U 3G PASKPUBAHEMO HA UNPOpMayus

1. Coenxu mencOy cevp3anu Nuya, CKTIOHEHU Npe3 OmyYemnus Repuod Ha MeKywama
@PuUHAHCOBA 200UHA, KOUMO CA NOGIUSLIU CbUYECMEEHO HA (QUHAHCOBOMO CHCMOSHUE UNU
pesyamamume om OeiiHOCMMA HA OPYHCECMBOMO & MO3U NEPUOD!

1IbpBa MHBeCTHIMOHHA 6aHKa A/l CKIIOYBA CHEIKH ChC CBBP3aHH JHIA B IPOIieca Ha CBOATA
obnyaiina OaHKOBA NEHHOCT NMpPH YCIOBHS, KOUTO OUXa OWIM O6MYAMHA IpH CKIIIOYBAHE HA
CIOCIKA ¢ HeCBBp3aHM jHua. Tesw chenku He BIMAIT BHPXY (QUHAHCOBOTO CBHCTOSHHE H
pesynTaTuTe ot AcHocTTa Ha [IspBa nEBecTOHOHHA Ganka AJl.

2. Ilpomenu 6 cxniouenume cOenku CbC CEbPIANY LUYA, ONOGECMEHY 8 200UWHUL OMYen,
KOUMO UMam CbieCmeeno ev3oelicmeue 6bpxy (QUHAHCOBOMO CHCMOAHYUE UAY PE3YAmamume
om OeliHocmma KA OpYyHCECHEOMO Npe3 CbOMBEMHUL OMYEmeHn Nepuod HaA Mexywamd
Qunancosa zoduna.

KsMm 30.06.2018 r. B CKIIOYEHHTE CHCIKH CHC CBBP3aHH JIHIA HE oﬁ{HaanHHH [IPOMEHH,
KOHTO HMAT CBIICCTBEHO Bb3[CHCTBHE BLPXY (PHHAHCOBOTO CHCTOSHHE M PE3yJITATHTE OT
Ae#HocTTa Ha IIBpBa MHBECTHITMOHHA Oanka AJl,

/

Henemup Henenacn Ceeto3sap [Iongs
['maBen pM3mBIHUTENEH AHPEKTOP Hamen TIEH [IUPEKTOp
Ipenceraren na VC Unen va VC

/Kf =

Yarzap 3nates ! Kueko Tong{on
HsmbnHuTENSH JUPEKTOP I'naeen ¢puHaHCOB JUpEKTOp
Unen na VC Unen Ha YC
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TEKJAPAIIAS
mo w1 1000, an. 4, 1. 3 BLB BpB3Ka ¢ Wi 1000, 1. 5 o1 3axona 3a ny6AMYHOTO NpefIaraHe HA
nerEn kumwxka (IIIK) u 9. 33, an. 1, T. 4 BBB BpB3Ka ¢ wi. 33a ot Hapen6a Ne 2 aa K®H 3a

NpPOCIeKTHTe OPE NyOIHYHO Npearafe | JONycKaHe 0 THPrOBHA HA PeryJAPaH masap Ha
UeHHH KHMZKA H 33 pa3KPHBAHETO HA MHGOPMANMS

Honynomnucauure, Hemenuo Henmenues, riaBeH H3IBIHHTENEH IMPEKTOp M TIpEICeNaTeN Ha
Ynpagutennus cbBeT Ha ,JInpBa MHBecTHIMOHHA Ganka“ AJl, Crerosap ITomos u Yaenap 3nares,
M3NBIHHTEIHH RHPEKTOPH H “WICHOBE Ha YTPaBUTCIHWA CbBET HA ,JIBpBa HMHBECTHIHMOHHA
Ganxa“ AJl, u JKusxo Tomopos, riareH GHUHAHCOB OMPEKTOp M WICH HA YIIPABMTENHHS CHEET HA
»1IbpBa HHBeCTHIIMOHHA Ganka” AJl, ynocToepapaMe, 4e JOKOIKOTO HH © H3RECTHO:

- KOMIUIEKTHT (PMHAHCOBH OTYETH (KOHCONMIMPAHK) Ha ,,JIbpBa MHBECTMIHOHRA Ganka® AJ]
KM 30 1oun 2018 1., CHCTABEHH CBIJIACHO MPHIIOKHMMHUTE CUCTOBOAHM CTAHIAPTH, OTPa3fBaT
BADHO M YECTHO HWH{oOpMauMsTa 3a aKTHBHTE H INACHBHTE, (DHHAHCOBOTO CBCTOSHHE M
neyanbara Ha ,[TspBa HHBecTHIMOHHA Banka® AJl,

' MEXIMHHHAT JIOKNMan 3a pjednocrra Ha L JIbpBa wmmBecTummolHa OaHka® AJl KbM
30 roum 2018 r. crABPXKA NOCTOBEPEH Mperiex Ha HHpopmaupaTa n¢ wi. 1000, anm. 4, T. 2 oT
3aKkoHa 3a MyOIMYHOTO NPeAIaraHe Ha IEHHH KHIDKA.

| A .

He;[enq JelTHe B Ceergsap Tlpnos

I'naBen'n 'I:.IIHPITCJIGH IVpeKTop HUan €H IUPeKTop
Hpencedaren na VC ey na VC

p dnarer Tisko Tomopof
HanbIHHTENIEH TUPEKTOP J1aBeH (PMHAHCOB TUPEKTOP
Unen na YC Unen na ¥C
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1. Eanawcon oTyeT [0TYET 33 DUHAHCOBOTO ChETORHME]

Omvomia sanymsa Xun.ne.

1.1 AKTHBM
i i ) ™ Pastutia & “Banancoea
& o A8 mafinuya CTORNOCT
) B o ] vacm 1 nepaepach 27
Gor ‘ . om npunoxexue V
010
010 - Mapw, napuyHy canaa NP LeHTPanHK BaHKW U ARYIW fieno3wTv Ha  |napaapagh 54, Gyrsa u) om
L __|avxpane MCC 1 1521 386
: SroeT vacm 2, napaepadgh 1 om
e HapiRulHEN/cS fApuroxetie ¥V 164 259
wacm 2, napaspacd 2 om
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| 142 Kanumanoan WHCTPYMEBHTM rapazpag 11 om MCC 32 4
. yacm 1, rapaapadg 31 om
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3 MCC 1; napaspec 5 om MCC
3 aso OTCpoMEHN AEHEYHI BRTHBM 12: unew 4, napaspach 1,
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_ . 030 __|_ Mowekas. HO HEBHACEH KanvTan wacm 2, napazapad 14 om npunomenus vV
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110 HamamepuanH axmuesy hapaz| 85-87 om MCC 38
120 ARITIORPOKY Neyantu unu (-} 2azySu om npedespumenna cnpedencl pasMep |napaspacs 7, Hi1 & om MCC 1; napaepag: 120,
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eceolixeamnen doxod gemummrmaugg] om na el
ip a oy h Ha ¢ 7, Syea &) om MCOO 1; MCPO &
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.. 160 TpuxoAn OT OHBMAGHTU wacm 2, napaspady 40 om npunoxenue V 31 66
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380 {AmopTnaaumal nepaspachi 102, 104 om MCC 1 T 438
1 ) napaepagh 104 om MCC 1; napaepagh 73, Gyxea 0), Syxsa
400 (ViMOTI, MALUIMHM W CHOPLXEHUA) vii) om MCC 18 5095
napazpagh 104 om MCC 1; napaepach 78, Byxea a),
410 (AHBECTULMOHH MMCTH) rofmosixa Iv) om MCC 40
L napaapath 164 om MCC 1; napazpach 118, Bynea d),
420 . |(Opyrv HemarepuanHy aKTHEW) Syrea vi) om MCC 38 1 503
MC®0 9.5.4.3, dormbinesue A kbM MC@O 9; yacm 2,
425 . HeTHKU RevanGn wan (-) 3aryGu ot mogudsumMpane napaapath 49 em apumoNeHLe
426 :)MHEHCCEI‘I SKTHEMW, OTYMTaHK NO Crpape/iNMBa CTORHOCT B ARYT BCeODXBATEH napacpach 356 om MCR0 7
427 DUHEHSOBM BKTMBM, OTYMTaHY N0 AMODTHAMDEHE CTOHHOGCT napagpach 3561 om MCQ@O 7
. . 8
430 ' |(NipoBmanm unu {-) o6paTHo BLICTAHOBABAHE HA npoBuinmM) napagpach 89, 84 om MCC 37; napaspach 98, Oywsut 6), o), 12
x) om MCC 1 4
) MC®0 9.4.2.1(s), (8); MC®O 5.52 5, MCC 37: MChO 4£;
& (Moeu san Hus| 1 rapakiing) 4acm 2, mapazpach 50 om npunoxenue vV
450 | (0pyri npoausm)
; {OG¢3uenKa unK {-) obpaTho BL3CTAHOBABaHE Ha 0Bealenka ha . i
460 thMHAHCOBH aKTMBM, KOWTO He Ce OTYMTAT N CNpaBenIMBa CTOKHOCT B ';;g;egiﬁ iokﬁ.]: :::3‘ — ;';a :;’JO:THM;%EW v 12
" |mevanGara whn aaryGara) kit i ’ P 44 362
. (PUHAHCOBK SKTMBM, OTYATANM NO CMPaReANHBA CTOHHOCT B Apyr boeoSxpareH |MCQO §.5.4.4; MCOO 8.5.5.1; MC®0 9.5.5.2; MC®O
81 - | ewon) 0558 .
_ 491 _  |(MHAHCOBK SKTMBM, OTYTEHM MO BMOPTUINDEHE CTORHOCT) MC®O 8.5.4.4; MC®O 8.5.5,1; MCPO 9.5.5.6 12 44 382
{OBeaugnka unm (-} 06paTHO ELICTAHOBABAHE Ha 05e3LEHKA HA
510 WHEECTMLMU B ObLINEPHW APYKECTRAE, CLBMECTHN NPRANPHUATAR K napaspaghu 40-43 om MCC 28 16
ACOLMWPAHH NPSANPUATHAY 178
; . |({OBesueHKa MK (-) 06paTHO BbL3CTAHORABAHS Ha oGe3ueHKa Ha
520 HeChUHRHCOBM AKTHEN) fiapazpach 126, Oyweu a) u §) om MCC 36 16
. 530 j{AMOTH, MELLKMHM W CLOPLXEHHA) fmapagpach 73, byrea d), nodmovxu v) u vi) om MCC 16
540 {AHEECTULIWOHHA MMOTH) napaspadgh 79, Oyxea a), nedmoyxa v) om MCC 40
‘ dormusinenue B67, Gyxea 8), nodmouxa v) om MCPO 3;
ol | (PanyTaLsR) napaspag 124 om MCC 36
. . 560 " |{Beyrv HemaTepuanHmu akTBm) napazpach 118, Syxsa 8), modmoury iv) u v) om MCC 38
570 {Opym) napagpach 126, Syxeu a) u 6} om MCC 36
. 880 ° |OTpuuaTensa penyTauus, npusHaTa B nevanbata nw 3arybarta Qomunnexue 564, Gyxaa ), nodmouks {) kas MCHO 3
.. |PAn Ha nevanGaTa WK {-) 3aryGaTa oT MHBECTHLMKTE B OLILEPHK,
590 €HLEMECTHH M 2ACOLMMPAHK NPEANPHUATHA, OTYMTAHU N0 METOOA Ha yacm 2, mapaapach 54 om npunoxerue V
cOGCTEBEHUA KanwTan
. MeuanGa unm (-} 3arySa oT HeTEKYILW AKTHBM M IPYNH 38 OCBOGOXAARAHE, )
' 8bo - KnacuMLIMPAHA KBTD ALPKAHM 3a npogamGa, KOMTO He OTrOBapsAT Ha ﬁ'm:p;e‘gu?"vM CPO 5; uacm 2, napeapach 55 om
HSHCKBAHWATE 38 NPEYCTAHOBERK JOHHOCTH U
s, 610 NEMANEA WA (-) 3ArYBA MPEAW OAHBYHO OBNATAHE OT TEKYWUW  |napazpag 102, HM &6 om MCC 1; napazpach 33 A om
P OEWHOCTH MC®OO 5 44 046
20 (AaHbyHu pasxoam WNK {-) NPUXOAM, CBLEIRHM € NeyanBata unu napaspadh 8, Gyxea a) om MCC 1; napazpach 77 om MCC
3aryBaTa o7 Tekyum aedHocTH) 12 -5 6265
. ] AEYANEA WU {-) 3AIYBA CNEL JAHBYHO OBNACAHE OT TEKYWMTE
OEAHOCTM el 4g 671
i T mapaspagh 82, Byxea 0a) om MCC 1; napaspach 33, Bywea
© Bdo - I'I:;::::“unu {-) sary5a chea paHLuNO oGnaraHe oT NPBYCTAHOBEHM 8) u napaapach 334 om MC@O 5 yacm 2, napaapach 56
Yt & A om npunoxesue vV
- 660 Mevanba unw (-) saryba npeaun AaHbuHO ofnarase OT NpeyCTAHOBEHU JeHHOCTH| napazpagh 33, Sywea &), uxa {) om MC®O &
660 (OaHbunK paaxonu WK (-) NPUXCAK, CBBPIEHN C NPEYCTAHOBEHK ASHHOCTH) napazpach 33, Bywea 6), ?w:u ) uiv) ot MCPO &
670 NEYANTEA AN {- BA 3A FOAWHATA napaspadh 814, Gyiea a CC 1 49 671
680 népas, aiE, & 6), yKa i) om MCC 1 77
6890 Oyxsa & oura i) om MCC 1 49 594/
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