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VYBaxxaeMHU rocroja,

ChbriaacHo M3UCKBAaHMATA Ha 3akoHa 3a nyOJHMYHOTO mpeanaraHe Ha LeHHM kHipka (3IITILK) wu
Hape0uTe 3a IPUIaraHeTo My, B Ka4€CTBOTO CH Ha MyOIM4HO JIpY>KECTBO, MPUIIOKeHO BH usnpamame
HeKOHCOMMMpaH (HeoauTHpan) GUHAHCOB OTHeT 3a AeifHocTTa Ha IInpBa MHBeCTHLMOHHA Oanka AJ[
kM 30 cerrremipr 2012 r., chaBpIKAIL:

1. Kommrekt ¢punancoBu oTdeTH KbM 30.09.2012 r. cernacho un. 1000, an. 4, 1.1 or 3IIILK;
2. Toscuurennu 6enexk KeM ¢puHaHcoBHTe oT4eTH KbM 30.09.2012 1.5
3. MexnuHeH Joknaj 3a aeinocrra o wi. 1000, an. 4, 1. 2 ot 3IITTHK;
4. Jexnapauus no wi. 1000, an. 4, 1. 3 ot 3THILK;
5

Hndopmanus cbriacHo Hapenda Ne 2 Ha KomucusTa 3a $MHAHCOB HAA30p 3a NPOCIEKTHTE
npH MyGIM4HO NpeiaraHe v A0IMyCcKaHe A0 ThbProBUs Ha PeryJMpaH naszap Ha UEHHU KHHXKA
M 32 pasKpvBaHETO Ha MHpOpMalMs OT MyONMUHMTE APYXKECTBA M APYTUTE EMHTEHTH Ha

UEHHY KHIXKA, .

C ypaxenwe,

/S !

Caerocnas MojioBaHCKH
HanrbiaHUTEIeH IHPEKTOP
UYsien Ha YC

Jumursp KocTos
WsnbiaHuresieH AUPEKTOp
[pencenaren Ha YC




HekoHconuaupax oTyeT 3a Bceo6XBaTHUTE AOXOAM 3a feBeTMeceuueTo, Npuknioysawo Ha 30 centemapm 2012 r,
HeoauTUpaH
8 xurn. ns.

AeBeT Mecela, AeBeT mecela,
NPUKMIOYBAILK HA  NPUKITIOYBaLLK Ha
30 centemBpu 2012 30 centemBpu 2011

r. r.
[Mpuxoam oT Nuxeu 338 354 321770
Pa3xoau 3a nuxsiu (229 918) (200 952)
HeTeH nuxBeH goxon 108 436 120 818
MpuUxoan OT TaKCK ¥ KOMUCUOHMU 60 430 56 565
Pasxoau 3a Takcy 1 KOMUCHOHM (7 154) (6 128)
HeteH goxopn oT TakCU U KOMMCUOHU 53 276 50 437
HeTHu npnxoan OT ThProBCcku onepauunm 6 286 9003
[pyrv HETHW onepaTuBHM Npuxoau/(pasxoau) 2325 (2 707)
OBLO NPUXOON OT BAHKOBW OMNEPALINA 170 323 177 551
ALMWUHUCTPATUBHW Pa3Xoam (113 250) (111 596)
ObesLieHka (22 455) (24 795)
Opyrv pasxogu, HETHO (10 283) (8 263)
NEYAJIBA NPEAU OAHBYHO OBNATAHE 24 335 32897
Pa3xoam 3a gaHbuu (2 443) (3 339)
HETHA NEYAINBA 21892 29 558
Opyru BceobxBaTHM AOX0AM 3a nepuoaa

MpeoLieHbYeH Pe3eps Ha UHBECTLMUTE Ha pasnonoxkeHue 3a npoaaxda 97 373
O6wwo Apyrm BceobGXBaTHK AOX0AM 7 97 373
OBLO BCEOBXBATHW foxoan .~ 21 989 29 931

ONMUTBP KOCTOB
M3nbnHUTENEH ANPEKTOP




HekoHconuavpaH oTyeT 3a huHAHCOBOTO CHCTOSHUE KbM 30 centemMBpu 2012 T.

HeoauTpaH
8 Xujl. ne.
30 centemBpm 31 aekemBpMU
2012r. 2011 r.
AKTUBU
MapuyHu cpeacTsa v B3EMaHus OT LeHTpanHu 6aHku 1149 524 913 598
®urHaHcoBY aKkTVBY 3a ThpryBaHe 5909 8 659
WMHBecTuluK Ha pasnonoxeHue 3a npogaxba 743 562 680 924
DUHaHCOBN aKTUBW AbPXaHW 40 nagex 78 656 54 961
BaemaHusa oT 6aHkn 1 PUHAHCOBU MHCTUTYLINN 64 257 100 054
B3emanus oT knueHTK 4 467 564 4127 002
NmoTu 1 obopyasaHe 112 337 115 942
HemaTepunaniu aktuemn 13 602 14 343
HepvsaTtu AbpxaHu 3a ynpaBneHne Ha pucka 1457 0
Tekywm gaHbYHN aKTUBK 2 864 1255
Opyry aktvisu 132 644 84 931
OB O AKTUBH 6772376 6 101 669
NMACUBU U COBCTBEH KAMWUTARN
3aabrkenus KbM BaHku 2159 2 054
3aabmkerus KbM ApYri KMMEHTK 5 936 046 5286 891
[pyru npuenedeHn cpeacrtaa 93 197 132 443
loa4nHeH cpoveH abar 53 319 50 596
[®Lnroso KkanuTanos UHCTPYMEHT 99 855 102 357
XubpugeH avnr 81720 42 800
MacuBn no oTcpoYeHu AaHbLK 3267 3628
HepvBatu AbpxaHu 3a ynpasneHue Ha pucka 0 358
Tekywy gaHbyHW nacusm 199 49
Opyru nacuen 3 580 3 448
OBbLLUO NACUBU 6 273 342 5624 624
AKUWOHepeH Kanutan 110 000 110 000
[pemun OT emuUcUn Ha akuuK 97 000 97 000
3akoHoBU pe3epsu 39 861 39 861
MpeoueHbYeH peseps Ha UHBECTULMNTE Ha Pa3MoNoXeHne 3a
npofaxba 843 746
Hepasnpegenenu neyantm 251330 229438
OBLO COBCTBEH KANMWUTAN . 499 034 477 045
OBLO NACUBU U COBECTBEH 6772 376 6 101 669

AVMUTBP KOCTOB
N3nvnHutenen gupe

CBETOCIAB MOJIJOBAHCKN
ManbnHuTeneH gupextop




HexkoHconuaupaH oTyeT 3a NPoMeHUTe B COGCTBEHUA KanuTan 3a geBeTMeceuueTo, npuknoysawo Ha 30 centemBpu 2012 r.

HeoauTUpaH
8 xusn. ne.
AkumnoHepeH  Tlpemuv ot HepasnpeaeneHn IpeoueHbuyeH 3akoHOBM

Kanuran emucuu nevantu peseps pesepBu Obuwo
Cango kbM 1 AaHyapu 2011 r. 110 000 97 000 192 935 (32) 39 861 439 764
O6ui0 BceobxBaTHU AOX0AM 3a nNepuoaa
HeTtHa neyanba 3a geseTTe meceya,
npuknoysalm Ha 30 centemapu 2011 r. - - 29 558 - - 29 558
Opyrv BceoGxBaTHM Aoxoau 3a
nepuoaa
MpeoueHbYEH pe3eps Ha UHBECTUUMUTE Ha
pasnonoxexue 3a npogaxba - - - 373 - 373
Cango xbm 30 centemapu 2011 r. 110 000 97 000 222 493 341 39 861 469 695
Canpgo kbM 1 ssHyapu 2012 r. 110 000 97 000 229 438 746 39 861 477 045
Obuio Bceo6GxBaTHU g4OXO4M 3a nepuoaa
HeTtHa nevan6a 3a feseTTe meceua,
npukniodBaty Ha 30 centemspun 2012 r. - - 21892 - - 21892
Opyru BceobxBaTHM Aoxoam 3a
nepuoga
lpeoLeHBbYEH pe3eps Ha UHBECTULIMUTE Ha
pasnonoxeHue 3a npoaaxoba - - - 97 - 97
Cango kbm 30 centemBpu 2012 1. 110000, 97 000 251 330 843 39 861 499 034

ANMUTBP KOCTOB
N3nbnHuTeneH gvpe

CBETOCIAB MOJIAOBAHC
UsnenHuteneH avpekTop




HekoHconugupan oryer 3a NapuiHUTEe NOTOUM 3a AeBeTMECeUNeTO, NPUKNIYBALLO Ha 30 centemBpu 2012 r.

HeoauTupar

@ Xurs. ns.

AeBeT Mecela,
npukniovBam Ha 30
centemBpu 2012 r.

neseT Mecela,
npuknovBawm Ha 30
centemBpu 2011 r.

HeTen napudeH NOTOK OT OCHOBHA BeNHOCT

HeTtHa nevyan6a 21892 29 558
Kopekuun 3a HenapuyHu onepauuu
Ob6e3ueHka 22 455 24 795
AMOpTU3aLMA Ha MaTepuanHu n HematepuanHu ABNAroTpanHn akTMBK 15 202 15932
Tekylo HauucneHn JaHbLy 2 443 3339
(MeyanGu)/3arybu ot npogaxGa 1 oTNUCBaHE Ha MaTepuanHm u
HeMaTepuanHu ALNroTpainHu akTUBN, HETHO (7) 40
61 985 73 664
lpoMeHu B aKTUBMTe, y4acTBaWM B OCHOBHATa 4EMHOCT
HamaneHue Ha ¢puHaHcoBUTE akTUBM 3a TbpryBaHe 2750 7 955
(YBenuueHve)/HamaneHne Ha MHBECTULMNTE Ha Pa3noNOXeHue 3a
npoaaxba (62 541) 158 304
(YsenuyeHne)/HamaneHne Ha B3eMaHusi OT BaHKW 1 PYHaHCOBU
UHCTUTYLMN 9 342 (59 017)
(YBennuenve) Ha B3eMaHUK OT KNUEHTU (363 017) (715 505)
(YBenunuenve) Ha Apyrv akTueu (50 779) (9 469)
(464 245) (617 732)
lpomenu B8 nacusuTe, yyacTBawm B OCHOBHATa A4EUHOCT
YBenuueHue/(HamaneHue) Ha 3aabmKeHNs KbM BaHKu 105 38 380
YBenuyenne/(HamaneHue) Ha 3a4bImKEHNS KbM APYTY KNUEHTK 649 155 742 465
HeTHo ysenuyenue/(Hamanenve) Ha Apyru nacvsu 794 1343
650 054 782 188
MnaTeH nogoxoaeH AaHbK (3674) (800)
HETEH NAPUYEH NOTOK OT OCHOBHA AENHOCT 244 120 237 320
MNapwyeH NOTOK OT UHBECTULNOKHHA AeHHOCT
(Mpupobusare) Ha ALArOTPaRHN MaTEPUANHY 1 HEMATEPUANHN aKTUBM (10 885) (8 098)
Mpoaaxbu Ha abnroTpaliiy maTepuanHmn u HeMaTepuanHu akTusu 36 30
(YBenuyeHve) Ha MHBECTULAM (23 695) (11 740)
HETEH NAPUYEH NOTOK OT UHBECTULIMOHHA AEUHOCT (34 544) (19 808)
®duHaHcupaHe
YBenudyeHue/(Hamanenue) Ha Apyri 3aemHu cpeacTea (105) 41 380
HETEH MAPUYEH NOTOK OT ®UHAHCUPAHE (105) 41 380
HETHO YBENWYEHUE/(HAMANEHWE) HA MAPUYHUTE CPEACTBA 209 471 258 892
T T
NAPWYHU CPERCTBA B HAMANOTO HA NEPAOOA ) 974 904 548 889
1184 375 807 781

ANMUTEP KOCTOB
UanwnHUTENEH gupekTop




(a)

(b)

(c)

NMPUTOXEHUE KbM HEKOHCONUANPAHUSA ®UHAHCOB OTYET HA MbPBA
MHBECTULIMOHHA BAHKA AQl
KbM 30.09.2012T.

NOACHUTENHW BENEXKMW

1.basa 3a usroTssiHe Ha PMHAHCOBUTE OTYETH
MNpaBeH cTaTyT

MbpBa wHBecTMUNOHHA GaHka All (BaHkata) e cb3pafeHa B Penybnuka Bunrapus v vma
cenanuile u agpec Ha ynpasnenue: rp. Codons, 6yn. Oparax LlaHkos 37.

baHkata uma nbneH GaHkos nuueHs, nsgageH oT Bbnrapckata HapogHa 6avka (BHB),
cnopes KOWTo MOXe [a M3BBLPLIBA BCWYKM BaHKOBU onepauuu, paspeluern oT Gbrarapckoto
3aKoHOAATENCTBO.

Bankata uma yyxaectpaHHu aeiHocTy B Kunsp.

B pesynTtar Ha ycnewHo nbpBUYHO NyGNMYHO npeanaraHe Ha HOBWM akuuu Ha Bbnrapckara
¢oHaoea Gopca - Codun, bankarta e peructpupana kato nybnum4yHo ApyxecTso B Pernctbpa
Ha Komucuata 3a (PMHaAHCOB HaA30p B CbOTBETCTBME C pasnopeabute Ha 3akoHa 3a
nybnuyHo npeanaraHe Ha UeHHM kHuka Ha 13 toHn 2007 T.

Mpunoxumu CTaHAaAapTHn

HekoHconuaupanute  puHaHCOBUTE OTYEeTW Ca UW3rOTBEHW B  CbOTBETCTBUE C
MexayHapoAHUTe cTaHaapTu 3a duHaHcoBo otynTaHe (MCPO), npuetn ot Esponeickarta
KOMMUCUS.

MN3roTeAaHETO Ha UHAHCOBU OTYEeTU B cboTBeTcTBMe ¢ MCPO Hanara v3anonsBaHeTo Ha
onpefeneHn CbLIECTBEHN CYETOBOAHM MpEeueHKM W U3UCKBa PBLKOBOACTBOTO Aa nNpasu
OTCHXAaHWA B nNpoueca Ha npunaraHe Ha CHeTOBOAHWTE NONUTMKN Ha Bankata. O6nacTuTe,
BKMIOYBALUYM efHa Mo-BMCOKA CTENeH Ha MpeueHka U CrOXHOCT unu obnactu, Kbaeto
NpeueHkuTe 1 NPeAnonOXEeHUsTa MMaT BaXKHO 3HaueHWe 3a (PUHAHCOBWTE OTYeTW, ca
nokasaHu B 6enexka 2 (p).

MpencraBsHe Ha (puHaHCOBUTE OTYETHU

duHaHcoBUTE OTYETH Ca npeacraseHn B 6bnrapcxm NneBoBe, 3akKpbrneHun Ao xungsaa nesa.

dUHaHCOBUTE OTYETW Ca M3FrOTBEHW CbINacHo NpuHUMNa Ha cnpasefnueaTa CTOWHOCT 3a
JepuBatvuBHUTE (hUHAHCOBM WHCTPYMEHTKN, (PUHAHCOBWTE aKTUBW W Nacueu 3a TbpryBaHe,
KaKTo W aKTUBWUTE Ha pa3nonoxeHue 3a npofaxba ¢ u3knovYeHne Ha Te3wn, 3a KoUTo nNuncea
HagexaHa Basa 3a onpejenaHe Ha cnpasepnueaTta UM CTORHOCT. ﬂperTe huHaHcoBsN
aKTUBW W Nacuey, KakTo U HebNHaHCOBMTE aKTUBU U nacuneun, ca oT4yeTEHU NO amopTU3NpaHa
NNn ncTopuyecka CTONHOCT.

Hactoawure ¢)VIHaHCOBVI oT4yeTW Ha baHkarta He ca KoHconugupanu. Tesu nHameuayanHu
CI:)VIHaHCOBI/I OTHETU npeAacTaBnNABaT HepasfenHa 4acT OT KOoHconugupaHute CbMHaHCOBM
QTHETH.
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OCHOBHM eneMeHTHM Ha CHeTOBOAHATA NONUTMKA
lNpusHaBaHe Ha npuxoau
Jluxeu

MNpuxoauTe OT 1 pasxoauTe 3a NUXBU Ce Npu3HasaT B nevanbarta wunu 3arybarta cbriacHo
npuHUMNa Ha Ha4yucnsiBaHeTo Ha 0asa edeKTWBHA [JOXOAHOCT Ha akTuea (nacuea) wnu
CbOTBETHATA NPOMEHNWUBA AOXOAHOCT. lpuxoauTe OT K pasxopuTe 3a MUXBU BKMHOYBAT
aMopTU3aLmnst Ha CKOHTO U NpPEeMuU, KakTo U Ha Apyru pasnuku Mexay NbpBoHayanHara
DanaHcoBa CTOMHOCT Ha fIMXBOHOCEH WHCTPYMEHT W CTOMHOCTTa Ha najex Ha 6asa
eeKTBEH NNXBEH NPOLEHT.

Takcu u KoMucuoHu

anIXO,ClMTe OT W pasxoauTe 3a TakCh v KOMWUCWUOHWK OT d)IAHaHCOBVI ycnyrn Ha baxkata ce
npusHaeart B nevyanbara unu 3ary6aTa KOoraTo CrOTBETHaTa ycnyra € u3sbpLieHa.

Hemnu npuxodu om mbpaoecku onepayuu

HeTHuUTe npuxogu ot TbProBCcKy onepauyuu BKIKYBAT NPUXoan U pasxoAn OT npoaaxbu v
NPOMeHK B cnpasegnueaTa CTOMHOCT Ha (hMHAHCOBM aKTUBM U Nacvsu 3a TbpryBaHe, KakTto u
npuxoauTe OT TLProBUA C YYXAECTpaHHa Banyta W KypCOBWUTE pasnnku, npoustudaluy or
npeoueHkaTa Ha oTKpuTaTa BanyTHa no3uuns Ha baxkara.

Hueudenmu

Mpuxognte OT aAMBUAEHTW ce npusHaear, Koraro ce peanuanpa npaBoTO 338 TAXHOTO
nonyvyasaHe. OGuKHOBEHO TOBa € AaTaTa, KbM KOATO AbpXaTenuTte Ha akumn n ganose morart
4a nonyyar o,qo6peHv|ﬂ AUBNAOESHT.

MpuHUMNK Ha OTUYUTaHe Ha MHBECTULIMM B AbLUEPHU NPeanpUATUsS
WMHBecTUUMUTE B ObLUEPHW NPEANPUATUSA CE OTUUTAT MO LeHa Ha npugobusaHe.
BanyTHu onepauum

dyHKYyUOHaHa eanyma u eajlyma Ha npedcmagsiHe

®dUHaHCOBUTE OTYETU ca npeacraseHun B 6bﬂrapCKl/| N1eBOBE, KOATO € beHKLWIOHa!'IHaTa
BanyTa v Banytara Ha npeacrtasaHe Ha baHkaTta.

Cdenku u canda

OnepauunTte ¢ YyxaecTpaHHa BanyTa ce oT4dTaT BbB (hyHKUMOHANHa Banyta no obMeHHus
Kypc, NPUNOXWM B [EHA Ha W3BbpLIBAHE Ha caenkata. [lapuuyHu akTuBm ¥ nacusu,
AESHOMUHMPaHM B YyXAECTpaHHa BanyTa, Ce OTYMTAT BbB (DYHKUMOHanHaTa Banyta no
3aKNIOYMTENTHNA KYPC B AEHS Ha W3TOTBSIHE Ha OTYET 3a (HUHAHCOBO CbCTosHWE. KypcosaTta
pasnuka, NpousTMYaLla oT NapuyHu NO3ULMKU € pasnukata Mexay amopTu3upaHaTa CTOMHOCT
BbB (PYHKUMOHANHA BanyTa B HaA4anoTo Ha nepvofa, kopurupaHa ¢ edeKkTMBHaTa nuxsa
nnawjaHusTa npes nepuwofa W amopTusMpaHata CTOWHOCT B uYyxAecTpaHHa BanyTa
npesanyTupaHa no Kypca B kpas Ha nepuoga. HenapuuHu akTuem 1M NacvBy LEHOMUHUPAHU B
YYXKAECTPaHHU BasnyTy, KOUTO Ce OT4MTaT No CrpaBefnuBa CTOMHOCT, Ce NpeBpblyaT BbB
(PyHKUMOHarHaTa BanyTa no Kypca Ha fAartarta, KbM KOATO € OonpeaeneHa cnpaseanueara
CTOWHOCT.

YyxdecmparHu delinHocmu

(DYHKLJMOHaﬂHaTa BanyTa Ha vyxgecTpaHHuTe AerRHOCTU B Knnbp PBKOBOACTBOTO NpuemMa, ye
e espo. [lpu onpepensiHe Ha hyHKUMOHaNHaTa BanyTa Ha JyXxJecTpaHHute AelHOCTU ce
B3eMa npeasua, Ye Te OCbLUecTBABaT CBoATa AEWHOCT KaTo NPOAbLIMKEHUE Ha AeWHoCTTa Ha
OCHOBHaTa OT4eTHa efuHuLA.
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OCHOBHM enleMeHTH Ha cYeTOBOAHATa NOMMTHUKA, npoabimkeHue
®OUHAHCOBU aKTUBHM

BaHkaTa Knacwcbmu,wpa vHaHCOBWTE CU aKTUBY B CnegHuTe Kateropun: (oMHaHcoBwW aKTuBwn,
OTYUTAHW NO cnpaBejnuBa CTOWHOCT B nevanba wunu 33[')/63; Kpeagunthn un B3emaHwus;
WHBECTUUMK, ObpPXaHu A0 nagex; d)VIHaHCOBVI aKTMBu Ha pasnonoxeHwe 3a npopaxda.
PbkoBOACTBOTO onpefena knacudukauvstTa Ha WHBECTULUMNTE NPU NBLPBOHAYANHOTO WM
npun3HaeaHe.

duHaHco8U akmueu, omyumanu no cnpaeednuea cmoiHocm € neyasbama unu
3azybama

Mosnyusita CbAbpka ABE NOAKATEropUM: HUHAHCOBM aKTMBM AbPXKEHU 33 TbpryBaHe
aKTusy, NbpBOHAYANHO ONpeAeneHn 3a oTyuTaHe No cnpaseanveBa CTOMHOCT B nevyan6ara
unu sarybata. [lafeH oMHaHCOB aKTMe ce Knacudulvpa B Tasu KaTeropus ako e npuaosur ¢
Len npopaxGa B KpaTbK CPOK UMK € ONpeAeneH B Tasu KaTeropus oT PLKOBOACTBOTO, 3aLL0TO
NPEACTaBAHETO My ce oueHsBa W Habnioaasa Ha Gasata Ha cnpaseanueaTa My CTOMHOCT.
HepvBaTusute CblWO Ce KaTeropusupaT KaTo AbPXKaHU 3a TbprysaHe, OCBEH ako He ca
onpeaenexy 3a Xxeaxupawyn NHCTPYMEHTH.

Kpedumu u esemarus

er,qVITVITe N B3emaHuATa ca HedepusaTMBHU (DMHAHCOBU &aKTUBK C (bVIKCVIpaHM nnu
onpeaenseMu nnawjadns, KOUTO He Ce KOTUPaT Ha akTuseH nasap. Te Bb3HUKBAT Koraro
BaHkata npefocraea napu, CTOKA WKW ycnyrv npsiko Ha ANbXHUK Bes HamepeHue 3a
TbpryBaHe Ha B3eMaHeTo.

Avpxanu do nadex

WHBecTuUnnTe, AbpXaHn 40 Nafex ca HeAepuBaTUBHY (PUHAHCOBW aKTUBK C PUKCUPaHN Unn
onpegensiemy nnawaHua 1 HUKCMpaHu Najexu, 3a KoUTo PbKOBOACTBOTO Ha Bankata uma
HamepeHneTo 1 Bb3MOXHOCTTA Aa ' Abpxu [0 nagex. Ako BankaTta pelun fa npoaasa vnu
npeknacucuumpa noseve OT HEeCblleCTBeHa Cyma aKkTWBW, AbPXaHu OO nagex, usnara
kateropus cnefea fda Obge npeknacuduumnpaHa kato akTWBKW Ha pPasnonoXeHWe 3a
npopaxba.

Ha pasnonoxeHue 3a npodax6a

UHBecTuumnnTe Ha pasnonoxeHue 3a npogaxda ca HegepueatmeHun CbMHaHCOBVI aKTUBKN, KOUTO
ce npeaRwxpaa ga 6Gwvaart AbPXaHW 3a HeonpefeneH nepuoa OT BpPeMe U eBeHTyarHo
NpoAafeHn npu HyXaa OT NUKBUAHOCT UINU NPOMEHW B NUXBEHATE MNPOLUEHTU, 0OMeHHUTe
KypCOBE WUNK LeHUTE Ha KanuTanoBuTe NHCTPYMEHTN.

MNpu3HaeaHe

Mokynkute U npofaxbute Ha PUHAHCOBM aKTUBW, OTYMTAHW MO CNpaBeANMBa CTONHOCT B
nevyanbara unu 3ary6ata, AbpxaHu A0 Nafex W Ha pasnoroxeHue 3a npogaxba ce
npusHaBaT Ha jataTta Ha JoCTaBsiHe Ha akTueuTe. KpeauTnTe BBL3HWMKBAT, KOraTo cymute ce
NPEAoCTaBAT Ha KpeguTononyuyarenute. Bcuuku uHaHCOBKM akTMBM ce npusHasar
NbpBOHAYanHoO no cnpaeejnuBa CTOMHOCT NMOC, B Cryvaid Ha (DUHAHCOB aKkTUB He no
cnpaseAnuBa CTOWHOCT B nevanba unu 3aryba, TpPaH3aKUMOHHUTE pasxoau.




(d)
(vi)

(vii)

OCHOBHM enleMeHTH Ha cHeTOBOAHATA NOUTUKA, NPOABIKEHNE
®dUHaHCOBU aKTUBU, NPOALIKEHUE
OuyeHsigaHe

AKTUBUTE Ha pasnonoxeHune 3a npopaxba W UHAHCOBUTE aKTMBWU, OTYUTAHM MO
cnpaBejnvBa CTOWHOCT B nevanbata wnu 3arybata crnej NbpBOHauYanHo npuaHaBaHe ce
OT4UTAT NO cnpasefnuBa CTOUHOCT. KpeauTuTe n B3eMaHusTa v UHBECTULMUTE, AbPXAHN 40
najex ce OTYATAT NO amopTusvpaHa CTOWHOCT, Npu npunaraHe MeToAa Ha edeKTUBHWA
nvxeeH npoueHT. lMpuxoaute u pasxoguTe OT NMPOMEHW B CnpasefnuBaTa CTOMHOCT Ha
(hpnHaHCOBM akTWBW, OTYUTaHM NO CcnpaBeanMBa CTOWHOCT B nevanbBarta unu sarybarta ce
BkloyBaT B nedanbara unu 3ary6ata. [puxogute UM pasxognTe OT NPOMEHN B
crnpaeejnueata CTOWHOCT Ha (PMHAHCOBWTE aKTWBM Ha pPa3nNoONoOXeHue 3a npopaxba ce
npusHasar 8 Apyrute BceobxBaTHWU AOXOAN, AOKATO PUHAHCOBWATE aKTMBW 6bAAT OTNUCaHK
unn obesueHenu. Torasa KymynaTUBHWUTE NPUXoAW M PasxOAW, NPU3HATK [0 MOMEHTa B
Apyrute BceoOXBaTHM Joxo4u ce npeknacuduvunpar B neyanbara unu sarybara.

JluxBara, KankynupaHa npu npunaraHe Ha MmeToAa Ha eqeKTUBHUS NUXBEH npoueHT ce
npu3Haea B neyanbara wnnu 3ary6aTa. AueuaenTuTe OT KanuTanoBute WHCTPYMEHTU ce
oTyuTaTt B nevanbara unw 3ary6aTa, korato 3a baHkata Bb3HUKHE npaBoTo fAa nony4vu
nnawjaHe.

OueHka no cnpaeednuea cmolHocm

CnpaBeannsa CTOMHOCT € CymaTa, 3a KOsSTO MoXe Aa 6bAe 3aMeHEeH eAunH akTue, UNu ypeaeH
€4WH nacus, Mexay uHdOopMUpaHW, CbIMacHW CTpaHW B NpsAKa chenka Ha pgaTtarta Ha
oueHsBaHe,

Korato e Bb3MOXHO, baHkata oueHsiBa cnpaBeanvBata CTOWHOCT HA €4UH WHCTPYMEHT,
uanonaearkn 60pCcoBUTE LIEHWN Ha aKTUBEH nasap 3a TO3W MHCTPyMeHT. MasapbT ce cunTa 3a
akTuseH, ako OopcoBnTe UEHW ca perynspHu U necHo AOCTBbMHM W NpeAcTasnssart
AeiCTBUTENTHN N PeAOBHO OCHLUECTBSBAHW NPEKN Na3apHu Caenku.

Ako nasapbT 33 AafleH (UHAHCOB WHCTPYMEHT He e akTueeH, BaHkata ycTaHossBa
cnpaBeanueara CTOMHOCT, U3NOM3BaNKM TEXHUKA 3a OueHKa. TexXHUKUTE 3a oueHka BKIoYBaT
13NON3BaHe Ha CKOPOLLHW MPeKu CAenKkn Mexay UHOPMUpPaHW, CbrnacHu CTpaHu (ako uma
Takuea), Cnpaeka C Tekyllara crnpaBefnuBa CTOWHOCT Ha APYrM MHCTPYMEHTW, KOUTO ca
CXOLHV NO CbLUECTBO, aHannsn Ha AUCKOHTUPAHUTE NMapWYHU NOTOLM U MOAENN C UEHW Ha
onumn. U3bpaHaTa TexHuKa 3a OUeHKa W3Non3Ba MakCUManHO nasapHUTe AaHHW, pasuuTa
Bb3MOXHO Hal-Manko Ha cneunduyHn 3a baHkarta oueHkKU, BKIOYBA BCUYKM (DaKTopy, KOUTO
yyacTHMuUuUTe B nasapa buxa B3enu npeasua Npu onpeiensHeTo Ha LueHa, U € CbBMeCcTUMa ¢
npueTUTE MKOHOMUYECKM MeTofonorun 3a ueHoobpasyBaHe Ha (PUHAHCOBWU MHCTPYMEHTW.
HaHHuTe 3a TeXHUKWUTE 33 OLieHKa Pa3yMHO NPEACTaBAT Na3apHUTE OUaKBaHWS W U3MEpBaHus
3a (haKTopuTe Ha PUCK W [AOXOAHOCT, MPUCBLLUM Ha bUHaAHCOBUS WHCTPYMeHT. bawkarta
npoBepsBa TEXHWKUTE 3a OLEHKa W TecTBa BanMAHOCTTa WM, W3MON3BakuM UEHW OT SBHU
TEKYLY NasapHu TpaH3akunK CbC ChILNSA MHCTPYMEHT N OCHOBaHMW Ha APYr Hanu4Hu siBHN
nasapHu gaHHw.

Hait-poGpusaT nokasaren 3a cnpaseanusata CTOWHOCT Ha €AWUH (PUHAHCOB WHCTPYMEHT npw
NbPBOHAYanHO NpU3HaBaHe e lLeHata Ha chenkara, T.e. chnpaBeanvBaTa CTOWHOCT Ha
A3AEHOTO MMM MOMYYEHO Bb3MEe3AsiBaHe, OCBEH aKko cnpasBeanvBaTta CTOMHOCT Ha TO3w
WHCTPYMEHT Ce BUXAa Npu CPaBHEHWE C APYrU SIBHU TEKYLLM NA3apHU TPAH3aKLUMN CbC ChLUNS
VHCTPYMEHT (T.€ 6e3 UBMEHEHNA U NperpynupaHe) unu Bb3 OCHOBA Ha TEXHUKM 33 OLEHKa,
YMMTO NPOMEHNNBU BKNIOYBAT CaMO AAHHU OT SiBHM nasapw. KoraTo ueHaTa no cgenkarta e
Hat-AOBpUST nokasaren 3a cnpaBeAnuBaTa CTOMHOCT NPWU NMbPBOHAYANHO NpU3HAaBaHe,
(PUHAHCOBUAT MHCTPYMEHT CE OLEHABA NbPBOHAYANHO No
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OCHOBHM enneMeHTH Ha CYeTOBOAHATA NONUTUKA, NpoAbIKeHue
DUHAHCOBU aKTUBM, npoAbLINKeHue

Oyerka no cnpasednuea cmolHocm, NPodbIDKeHUe

UeHa Ha caenkata W BCAKa pasnvka MexXay Tasu UeHa U CTOWHOCTTa, MnonyyeHa
MbpBOHAYanHoO OT MOAEN 3a OLeHKa, Ce Npu3Haea BriocreAcTBue B nevyantarta wnu sarybata
B 3aBMCUMOCT OT OTAenHuTe (akTu W oDCTOATENCTBa NO CAEMNKATa, HO HE NO-KbCHO OT
MOMEHTA, KoraTo oueHKaTa € W3USNo NoAKpeneHa OT SBHU Na3apHu AaHHW UNW caenkata e
NPUKNIOYEHA.

AKTUBUTE W ABITUTE NO3NLUM CE OLEHNBAaT No UeHa ,,Kynyaa"; nacuBuTe N KbCuUte nNosnuuu ce
oueHaBaTt No ueHa ,,npoAaBa". anl no3nunn 3a HeTupaHe ce U3NON3BaT cpegHu na3apHu
UeHW 3a nsmepBaHe Ha HETHUTE PUCKOBU NO3nLUK U LieHa ,,KynyBa” unu ,npofaea’ ce npunara
caMo CnpsMO CLOTBETHATa HeTHa OTKpuTa nosuuua. CripasegnvMeBuTe CTOWHOCTH oTpassaear
KPEAUTHNA PUCK HA MHCTPYMEHTa N BKMOYBAT KOPEKLUUK 3a OTYUTAHE Ha KpeAUTHUSA PUCK Ha
BaHkata ¥ Ha oTcpeljHara ctpaHa npu HeobxogumocT. OueHkuTe Ha cnpaesegnunearta
CTONHOCT, nonyvyeHn OT MoAenu, ce Kopurupat cnopen BCWUYKU oCTaHanu (baKTOpVI, KaTo
NUKBMAEH PUCK UNN HECWUTYPHOCT Ha mojena, A0 CTeneHTa, B KoATO cnopef baxkata TpeTo
nnue, yqacTeawo Ha nasapa, 6u rit B3eno nog BHUMaHue npu oueHaBaHe Ha caenka.

BaHkaTa oueHsiBa cnpaBefnuBa CTOWHOCT HA (DUHAHCOBUTE WHCTPYMEHTW, W3MON3Banku
cneaHarta hepapxus oT MeToAM, KOSTO OTpassiBa 3HAYMMOCTTa Ha hakTopuTe M3Non3saHu 3a
onpefensHe Ha crnpaBefnuea CTOMHOCT,

* Hueo 1: ofsSBEHN NasapHU KOTUPOBKW (HEKOPUTMPAHW) Ha aKTMBHU Nasapu 3a CXOA4HU
aKTUBK UM NacuBy;

*  Hueo 2: OL4EHBYHN TEXHUKM Ha PMHAHCOBU WHCTPYMEHTW, KOUTO ca 6asupaHu Ha nasapHu
OaHHU WUNW AMPEKTHO (T.e. KaTo KOTWUPaHW LEHW) WNW UHAWPEKTHO (T.e. MONMyuvyeHu oT
LEeHu). B Tasu karteropus ce BKINOYBAT KOTUPOBKA HA UHCTPYMEHTU Ha HeaKTUBeH nasap
UNK UHCTPYMEHTN OLEHEHW Ype3 U3NOoN3BaHe Ha OLEHBYHU TEXHUKK;

=  HuBO 3. OLEHBYHM TEXHUKWU, NPU KOUTO BXOASILLUMTE [AHHKW 3a HUHaHCOBUTE aKTVBK U
nacmsun He Ca 683I/IpaHVI Ha Hanu4yHa nasapHa uHdopmauma. B gonbnHeHne B ToBa HUBO
Ce BKAKYBaT W KanutanoBu WHBECTULUMW B AbLUEpPHU NpeonpuaTust Kakto U B apyryu
UHCTUTYLUK, CBBLP3aHU C YNEHCTBOTO Ha baHkarta B onpegenenu opraHusaunin, oT4ynTasun
no yeHa Ha npvmo6MBaHe, 3a KOUTO HAMaA HaJeXaHa nasapHa oueHka.

OCHOBHM eneMeHTH Ha CYEeTOBOAHATA NONTUTUKA, NPOALITXKEHUE
OUHAHCOBM aKTUBH, NpOoALITKEHUE
OmnuceaHe

BaHkaTa oTnuceBa (OMHAHCOB aKTWB, KoraTo AOroBOPHUTE NpaBa BbLPXY NapuuHUTEe NOoToun oT
TO3W aKTUB nagexupar wunu korato baHkaTa e npexsvpnuna Te3n npasa vpes caenka, npu
KOATO BCUYKW CHLUECTBEHU PUCKOBE U U3rody npoustTudallym OT coOCTBEHOCTTa Ha akTusa ce
NPexBbuLpaaT Ha KynyBada. Besiko yyactTue BbB Beue NpexBbprieH (OUHAHCOB aKTuB, KOETO
BahnkaTa 3anasBa Wnu cb34asa, Ce OTYMTa CaMOCTOSTENHO KaTo OTAENEH aKTUMB UMW Nacus.

BaHkaTa oTnucea pUHaAHCOB nacwe, KOraTo OrOBOPHUTE 3a4bIDKEHWA MO HEro ce noracsr,
n3TekaT unu 6baaT OTMEHEHM.

baHkaTa n3sbpluBa cAenku, npu KOUTO NPexBbpra (OUHAHCOBYN aKTUBM, NPU3HaTU B HENHUS
OTYET 3a (PMHAHCOBOTO CHCTOSIHME, KATO 3anasBa BCUYKM UMK NO-rofisiMa YacT oT puckoeete n
u3rogute CBbP3aHu C Te3u akTmeu. B cnyvyaute korato baHkarta e 3anasuna BCUYKU WAKW No-
ronama 4acTt OT puckoBeTe U U3roauTe CBbLp3aHit C akTUBUTE, NocneaHnTe He ce oTnueear oT
oT4eTa 3a (PUHAHCOBOTO CHLCTOSIHUE (npumep 3a TakMBa caenku ca peno cpenkute -
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npofaxba ¢ yrosopka 3a o6paTHo uskynysaHe).

anI chenku, npv kouto baHkaTta HuUTO 3anassa, HUTO NPexBbLPSIA PUCKOBETE W uaroaute,
CBBLP3aHun ¢ (PUHAHCOB akTuBs, NOCNELHUAT Ce OTNUCBA OT oTyeTa 3a CbVIHaHCOBOTO CbCTORHUNE
Toraea KW camo Toraea, korato baHkata e 3ary6vma KOHTpONn Bbpxy Hero. [lpasata u
3aabmKkeHuaTa, kouto baHkaTa 3anasea B Tesu cny4vyau ce oTYnTaT OTAENIHO KaTo akTueB unu
nacus. [Npu caenku, npw kouto baxkarta sanasea KOHTPON BBPXY aKTuBa, HErOBOTO OTUUTaHe
B OTYETA 32 PMHAHCOBOTO CLCTOSHUE npoAavinKasa, HO A0 pa3mepa onpeaeneH o7 CTeNneHTa,
Ao koaTo baHkaTa e 3anasvna y4acTueTo Cu B aKTUBa M HOCU pucka OT NpomMsaHa B HerosaTa
CTOMHOCT.

MapuuHu cpeacrsa

MapuyHute cpeactsa BKMouMBaT napu B Opoil, napuyHM cpencTsa, [AEno3vpaHn B
ueHTpanHata OaHKa W KpaTKOCPOYHW BUCOKONMUKBUAHM CMETKM W B3emMaHusi oT OaHku C
mMaTypuTeT 40 TpKU Meceua.

MHBecTUL UMK

WuBectuuun, AbpxaHu oT baHkata ¢ uen nonyyasaHe Ha nevan6a BCreACTBME Ha
KpaTkoCpouHu konebaHus B UeHaTa, ce Krnacuduuupar KaTo (UHAHCOBM akTWBKM 3a
Tbprysane. WHBECTUUMN B ABATOBN MHCTPYMEHTU, 3a KoWTo BaHkata uma HamepeHue u
Bb3MOXHOCT fa AbPXM O Majex, ce klacupuuupaT KaTto akTUBM LbpXaHu [0 najex.
Dpyrute nHBecTULMM Ce ONpeAensT KaTo akTUBY Ha Pa3nonoXeHue 3a npogaxoa.

CnopaaymeHun 3a oTAaBaHe U HaeMaHe Ha LleHHU KHWXKa, peno CAesiku
OmdasaHe u HaemaHe Ha UeHHU KHUXa

WHBecTuUMK, oTaaaeHn no cunara Ha cnopasymMmeHuss 3a otTaaBaHe Mo Haem Ha UEHHU
KHMXKa, ce oT4yuTaT B OTHeTa 3a (PUHAHCOBOTO CbCTOSIHUE W Ce OueHABaT CbrMacHo
cyeToBoagHaTa nonuTuka, NPUNoXuma 3a akTueyn 3a TbpryBaHe Wnu CbOTBETHO 3a akTuBM Ha
pasnonoxeHwe 3a npo,qa>|<6a. [MapuyHuTe CpeAcTBa, Nonydyenu kato obesneveHus npw
OTAaBaHe NOoJ HaeM Ha LEHHW KHWXa, Ce OTYMUTaT KaTo 3aAQbiKeHust KbM DaHKu unu Apyrv
KnueHTn. WHBecTuuuute, HaeTu no cnopasyMeHna 3a HaeM Ha LUEeHHU KHWXa, He ce
Npu3HaBaT kaTo akTuB Ha baHkaTta. napVNHVITe cpencrea, npefoctaBeH No [0roBopu 3a
HaeM Ha UeHHU KHWXKa, Ce OTMUTaT KaTo KpeaAWuTW M aBaHCW Ha Bankn unu APYrn KINNeHTW.
MpuxoguTe N pasxoaunTe, Bb3IHVKHANW B pesyntar Ha caenku 3a HaemaHe unu otaaBaHe Ha
LiEHHN KHUXKA, ce nNpu3HaeBaTt Ha NpuHuuna Ha HavucnaesaHeTo 3a nepnoaa Ha u3BbpluBaHe Ha
CAENKUTEe KaTo Npuxon Ui pasxol 3a Nnuxsu.

Cnopa3symeHus 3a peno coesiky

baHkata cknioyBa [oroBopu 3a nokynka (npojaxba) Ha WHBECTUUMM no cunaTta Ha
criopasymenust 3a obpatHa npoaaxba (nokynka) Ha WAEHTUYHM WMHBECTMUMM Ha
npeasapuTenHo onpefeneHa Ovpelula Aata no onpepeneHa ukcMpaHa LeHa. 3akyneHurte
VHBECTMLMN, noanexalym Ha obpatHa npogaxba

OCHOBHU eneMeHTHU Ha CYUETOBOAHATA nNOoNUTUKaA, NnpoabIinKeHUe

CnopasyMeHus 3a oTaaBaHe U HaemaHe Ha LieHHU KHUXa, Peno CAEeNnkKu, NpoabLimKeHne
CrniopazymMeHrusi 3a peno coersiku, npodbiukeHue

Ha onpefeneHa 6bAeuwla Aata, He ce NPU3HABAT B OTYETA 38 (PUHAHCOBOTO CHCTOSHUE.
MsnnatenuTte cymmn ce oTUMATaT Kato 3aemu Ha GaHku UNu 4pYyru KNUEHTU, KaTo CbOTBETHUTE
LEHHN KHUXa Ce oTunTaT kaTo obesneveHue. MHBECTULMW, NPOAaAEHN NO CNOPasyMeHNs 3a
oBpaTHO OTKynyBaHe, NPOABLMXKABAT 4a Ce OTYMTaT B OTYETa 3a (PUHAHCOBOTO CLCTOSHWE U
Cce OueHsABaT CbIMacHo CYETOBOAHATA NONUTUKA KAaTO akTMBM 3a TbPryBaHe UK KaTo aKTUBU
Ha pasnonoxeHue 3a npopaxba. lNonyyeHute cymn oT npogaxbata ce oOTYMTaT KaTo
3a4bIIKEHUS KbM BaHKu unu a4pyryt KNAEHTM.




(h)

(i)

)]

(i)

Pasnukata mexgy CTOWHOCTMTE npu nokynka (npogax6a) n npu obpatHata npoaaxba
(nokynka) ce HaumMcnsea 3a nepuoAa Ha caernkata v Ce NPefcTaBs KaTo NUXBEH NPUXOA
(pasxoa).

MpusneyeHwm cpencrea

[MpusneveHuTe CpeAcTBa ce npusHasaT nbpBOHaAYanHoO No UeHa Ha npuobueaHe, KoATO
BKITIOYBa NonyyeHuTe cpeacTsa (CnpaeeanusaTa CTOMHOCT Ha nony4eHoTo BﬂO)KEHVIe), HETHO
OT pasxoguTte no caenkara. B nocneacreune npuBnedyeHuTe cpencrtea ce npeacrasatT no
aMopTu3npaHa CTOWHOCT, KaTo BCsIKa pasnuka mexagy nony4yeHute cpencrtsa U CTOMHOCTTA Ha
nagex ce npusHasa B nevanbarta nnu 3ary6aTa 3a nepuona Ha npuenedvesuTe cpegcraea no
MeToha Ha e(beKTVIBHI/Iﬂ NnXBEH NPOUEHT.

KoraTto baHkaTta 3aKynu cBOW AbNr, TOW Ce OTNMCBA OT OTYeTa 3a PHUHAHCOBOTO CBLCTOSHUE U
pasnukara mexay BanaHcosaTa CTOMHOCT Ha Ab/ra U nnareHara Cyma ce BKM4Ba B Apyru
HETHU onepaTuBHX NpUXoan.

KomneHcupatne

dUHaHCOBUTE akTUBW U Nacueu ce KOMIeHCKpaT, a HeTHaTa CTOMHOCT Ce OTYUTa B OTYETa 3a
PVMHAHCOBOTO CbCTOsIHME, KoraTo baHkata uma 3akoHHO npaBo fga KoMneHcupa NpusHatute
CTONHOCTU U Bb3HamepsaBsa fa U3IBBbPLIK ypexanaHe Ha CAEeNnKNTe Ha HeTHa OCHoBaA.

O6e3LeHKa Ha aKTUBHU

KbM Kpas Ha BCeKW OT4HeTeH Nepuog ce W3BbpLIBA Nperfnen Ha akTusuTe 3a Hanvyue Ha
uHaukauum 3a obesleHka. B cnyval 4Ye TakMBa MHAMKaUMM ca Hanwuye, ce onpenens
Bb3CTaHoBMMAaTa CTOWHOCT Ha axktvea. 3aryba ot obe3ueHka ce npusHaBa, KoraTo
BanaHcoBara CTOAHOCT Ha eAvH akTiue uny BanaHcoBata CTOMHOCT Ha oBeKTa, reHepupaly
napuyHW NOCTBLNIEHNA, YaCT OT KOWTO € aKTUBbLT, NpeBulLiaBa Bb3CTaHOBUMMAaTa My CTOMHOCT.
3arybute oT obesleHka ce npu3Haeat B nevanbarta unu 3aryGara 3a nepuoaa.

Kpedumu u asaHcu

33ry6aTa oT obesLeHka Ha oTnyCcHaTK KpeauTu 1 aBaHCU Ce U3YNCNABA KaTo pasnuka Mexay
OTYETHaTa CTOWHOCT Ha akTuBa W HacTosilyata CTOWHOCT Ha ouvaKBaHuTe ObaeLum napuyHu
noTouu, ANCKOHTUPaHW C NbpBOHaYanHus eCpeKTVIBeH nuxseH npoueHT. Ako KpeauTt uma
nnasaly nuxeeH NpoOUEeHT, NPOUEeHTLT Ha AUCKOHTUPaHe € TeKyiwyus e(beKTVlBeH NinxeeH
NnpoueHT, onpepeneH OT A[Oroeopa. KpaTKOCpO‘-{HVITe B3eMaHuA He Cce [JUCKOHTUparT.
NsuucnsaBaHeTo Ha HacTosLara CTOMHOCT Ha o4YakBaHWUTe Obaewu napuyHnM noToun BKNYBa
OCBEH nnaljaHnua no NUXeBN K rnaBHULN U NapU4HUTE NOTOLW, KOUTO MoraT Aa ce NnopoaAT oT
peanusnpaHe Ha obesneyeHvsTa no gageHa ekcnosuuus.

Kpeautute ca npeacTaBeHW HETHO, KaTo OTYeTHaTa CTOWHOCT ce Hamanssa C HadyucrieHaTa
cneunduuHa unm obta obesleHka. HamaneHueTo ce u3BbpLLIBA YpPe3 U3MOM3BAHE Ha CMEeTKa
3a obesueHka. CneunduyHaTa obesleHka cpelly KOHKPETHO OnpeaerieHn ekcrnosuuuu ce
Hauucnsea BbPXY OTYETHATa CTOWHOCT Ha KPEeAUTW, 3a KOUTO € Hanuue OBEeKTUBHO
cBUAETencTBo 3a obesueHka KaTo pesynTar Ha MuHanuM CcbLOUTUSE, HacTbRuAM cnejd
MbPBOHAYanNHOTO MpusHaBaHe Ha aktuea. OOekTUBHMTE cBuAeTencTBa 3a obesyeHka
BKMIOYBAT 3HAYUTENHN (DMHAHCOBU 3aTPYAHEHUS HA EMUTEHTa UMK ANbXHUKE, HApYLUEHNE Ha
AOroBOPHUTE yCnosuda, Kato nNpocpodne Ha nnaulaHnsa no nNuxsun unn rnaBHuULAE; BEPOATHOCT
OT M3nagaHe Ha KpeauTornony4arens B HECbCTOSITENHOCT,
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OcHOBHM enemMeHTU Ha cyeTOoBOAHATa NONUTHKA, NpoAb/KEeHUe
OGe3uUeHKa Ha aKkTUBU, NPOABLIIKEHNE
Kpedumu u asaHcu, npodbikeHue

HanUYueTo Ha AaHHW, NOKasBalM U3MEpPWMO HamarneHue B OYakBaHUTE ObAELUM NAPUYHM
noToum ot rpyna duHaHcosu aktueu. Obljata obesueHka ce onpeaens 3a HamansBaHe Ha
OTYeTHaTa CTOWHOCT Ha NopTdEnn OT KPeaAUTW CbC CXOAHWM XapakTepUCTUKW Ha KpeauTHUs
PUCK, KOWTO rpynoBo ce oueHsaBear 3a obesterka. OvaksaHUTe nNapu4HW NOToUM 3a rpyna oT
nopobHM akTuem ce onpedenaT Ha 6a3ata Ha npefuwWHaTa NPaKTMKa U UCTOPUYECKUS ONNT OT
3arybu ot nopTeinu ¢ xapakTepucTki, 61M3kn 4o Tesn B rpynarta. ICTOpMYecKusIT onuT ot
3arybu ce Kkopurupa Ha oOcHOBaTa Ha TeKylM [AaHHW 3a Aa Ce O0Tpasu edeKTbT Ha
NpPOMEHALLMTE Ce nasapHy yCnoBus. AKTUBM, KOUTO ca WHAMBMAYANHO OLEHEeHW 3a obeslieHka
u 3a kouTo 3aryba oT obesleHKka e wnu npoavkaea Aa Gbae NpusHaTa He ce BKMIOYBAT B
nopteheinrua noaxoa 3a usmepsade Ha obesueHka. YBenuyeHeTo Ha obealieHkaTa Hamupa
oTpaxeHue B nevyanbaTa unu sarybata 3a nepuoga. Korato fJageH kpeanT e ugeHTuduumpan
KaTto Hecbbupaem W cneq nNpuKIoYBaHe Ha BCUMKA 3aAbMMKUTENTHW MO 3aKOH mpoueaypu
onpejensiHe Ha oblwara 3aryba no Hero, KpeauTbT ce OTNKuCBa.

B cnyyai ve B nocnepsalwy nepuog cymarta Ha sarybute ot obeslieHka ce Hamanu u ToBa
HamaneHmne Moxe 06EKTUBHO Aa ce CBbpXe CbC CbOWUTUEe, HACTBNUIIO Clle NPU3HABaHEeTO Ha
oBeslieHkaTa, ToraBa HamaneH1eTo Ha 3arybute OT obe3uUeHka ce ocbllecTssiBa B nevanbara
wnu 3arybarta 3a neproga.

®duHaHcoeu akmuedu, npeoyeHeHuU 1no cnpaeednueama uM cmoldHocm ¢ om4YemeHu
Pa3fiuku e cobcmeeHust Kannuman

3arybute oT ofesueHka npu UHAHCOBM aKTMBM Ha pasnonoxexue 3a npogaxba ce
npu3HaeaT, KaTo akymynupasarta 3aryba, npusHata QUPEeKTHO B COBCTBEHWS kanutan, ce
npexsbpnsa B nevandu u sarybu. AkymynupaHata 3aryGa, npexBbpneHa OT kanuTtana u
npusHara B ne4andu u 3arybu, e pasnukata mMexgy ueHata Ha npugobusaHe, HeTHa OT
BCUYKM noracsiBaHusa Nno rnaBHULUKM U amopTW3auun, W HacTosiwaTta crpaBeanvBa CTOWHOCT
MUHYC BCUYKW 3aryBu oT obesueHka, NpusHaTu npeau ToBa B neyanbu u 3aryGu. Ako B
cnefsall nepuoa cnpaeeanueaTa CTOMHOCT Ha ofesueHeHa AbNroBa LeHHa KHura Ha
pasnonoxeHue 3a npojaxba ce yBenuuu 1 yBenuueHueTo mMoxe 0BeKTUBHO Aa ce CBbpXe
CbC cLOUTUE, Bb3HUKHANO cnea kato 3arybata oT obesueHka e Guna npusHarta B neyanbm un
3arybu, sarybata ot obesueHka ce CTOpHWMpa, KaTo Cymara Ha CTOPHOTO Ce Npu3HaBsa B
neyanbu u 3arybu. Bcsko nocneaBawio Bb3CTAaHOBSIBAGHE B CnpaBeanvBaTa CTOWHOCT Ha
obeslieHeHa KanuTanosBa LUeHHa KHWra Ha pasnonoxeHue 3a npogaxba ce npusHasa
AVNPEKTHO BbB BCEOOXBATHUA [0OXOA,.

Umotu u o6opyaBaHe

UmoTuTe u oGopy.qBaHeTo ca npeacTaBeHn B OoTYeTa 3a (OMHAHCOBOTO CLCTOSIHUE NO LeHa Ha
ﬂpMAOﬁVIBaHe, HamMmaneHa ¢ HavucneHara amopTu3aunsa U HaducneHaTa obesLeHkKa.

AmopTusauusta ce Hauucnssa Ha 6asa nuHeNHUs MeToA NO YCTaHOBEHW HOpPMU C Uen
HamansaesaHe CTOWHOCTTA Ha AbNrOTpaWHUTE aKTUBW B PaMKUTE Ha OYaKBaHWA CPOK Ha
TAXHOTO w3nonssade. lMo-pony ca npeacTaBeHW M3MNON3BaHWTE FOAWLLHK aMOPTU3ELIMOHHY
HOpMMU:

%

Crpaaun 3-4
Cwopbxenus n obopyasaHe 10-33
CronaHcku nHBeHTap 10-15
TpaHcnopTHU cpeacTsa 20




(1)

AKTUBU

(m)

(n)

(o)

MofobpeHnsa Ha HaeTu crpagm 2-50

AKTUBWUTE He ce aMmopTusnpar 4O MOMeHTa Ha TAXHOTO BbBeXAaHe B eKcnfioarauugs wn
NPEXBBLPNAHETO UM OT aKTUBU B Npouec Ha u3rpaxgaHe B CbOTBETHATA KaTeropusa akTusi.

OCHOBHM eneMeHTH Ha CYETOBOAHATa NONIMTUKA, npoAwIKeHue
HematepuanHu akrusu

HemaTepmanHM aKTusu, ﬂpI/IAO6I/ITVI oT baHkarta, ce oTyuTaT Mo UeHa Ha npm,qo6v|BaHe,
HamaneHa ¢ HaTpynaHara amopTunsaulna n cue 3ary6V|Te oT obesueHka.

AmMoOpTU3aUuATa ce M3YUCnsra Ha Daza NuHelHWUs MeToa 3a nepuoja Ha o4akBaHusg CpokK Ha
non3saHe. ﬂo-p.ony ca npeacraBeHn nanon3saHuTe roonliHn aMopTU3aLUMOHHK HOPMK:

%

JlnueHsun 10-15
lporpamHy NpoAyKTu 8-33
MpoBu3suu

Mposn3ans ce oTynTa B 0THETa 3a DMHAHCOBOTO ChCTOsIHME, KoraTo BaHkara e noena 3akoHos
Wnu LOrOBOPEH aHraXWMEHT B pesynTar Ha muHano cvbuTue, noracsBaHeTo Ha KOUTO e
BEpoATHO Aa 6bae CcBbp3aHo ¢ HamansBaHe Ha UKOHOMWYECKU NON3N U MOXe Aa Ce Hanpasu
HagexgHa oueHka Ha cymara Ha 3afgbiikeHneto. B cnyyai 4e edekTbT € CbLECTBEH,
NpoBN3NATa ce onpenens 4Ypes AUCKOHTUPaHe Ha ovakBaHuTe BbAelyu napuyHu NoTouu Ha
Hasza anckoHToB hakTop. [MCcKOHTOBWAT hakTop ce onpefaens npeau obnaraHe ¢ AaHbUM U
OTpassBa TekyljaTta nasapHa OueHka Ha CTOWHOCTTa Ha napwte BbLB BPEMETo U
cneynduyHNTE PUCKOBE 38 334 bJDKEHNETO.

AkuenTtn

EauH akuenT Bb3HWKBA, Korato baHkaTa ce cwrnacsea ga nnartu, Ha onpegeneHa 6vaeula
Aara, onpeneneHa cyma no nNoeT aHraXXuMeHT. AkuentuTe Ha baHkaTa BbL3HMKBAT Hall-Beye
Nno NOTBBLPAEHW aKpeauTueK, npeasuxaalin nnawjade B USBECTEeH nepnoa cnen nonyvyasaHe
Ha HeobxogumuTe AOKYMEHTW. baHkaTa ce Aorosaps noBevYeTo 3a4bJ/IKEHUA NO akuenTtun ga
6bAaT nnareHu Ha No-KbCHa gaTa OT Tasu, Ha KOSTO KIMeHTBLT nnaila cymara. AkuenTuTe ca
OTpaseHun B Apyru npuenevyeHn cpeacrea.

HdaHbyHO oBnaraHe

JaHbKbT BbpPXy nevyanbara 3a nepuoga Bkn4ea TeKyw OaHBK WU NpoMsaAHa B OTCPOYEHUA
O3HDBK. TEKyU.WIFiT AaHbK BKIOYBa CyMaTta Ha AaHbKa, KOATO clheaBa Aa ce nnatu Bbpxy
ovakesaHaTa obnaraema nevanba 3a rogMHaTa Bb3 OCHOBa Ha fAeicTBallara AaHBb4YHa CTaBkKa
KbM [EHS Ha U3roTBsIHE Ha OTYeTa 3a PUHAHCOBOTO CbCTOSIHUE W BCUYKW KOpeKUnn BHLPXY
ABbIKNMUA aHbK 3a MUHanNu rognHun.

OTCpO“leHVIﬂT AaHBbK ce u34ucngaBa 4vpesd npunarade Ha meTtoga Ha OanaHcoBuTe nacusw
BbpPXy BCUMKN BPEMEBU Pa3fIUKKU mexay BanaHcoBaTta CTOWHOCT Ha A3a4eH aKTus Unun nacvs
CbrMacHo (PUHaAHCOBUTE OTHETU U CTORHOCTTA, U34MUCIEHA 32 faHBYHU uenn.

OTcpo4eHUsT AaHbK Ce n3ducnsea Ha Gasarta Ha AaHbYyHUTE CTABKW, KOUTO Ce oYakBaT Aa
6baaT AedcTsalyu, KOrato akTUBBLT CE peanusupa unu 3agbimKeHueTo ce noracu. EdekrsT
BbPXY OTCPOYEHMSt JaHBK OT NPOMSAHA Ha AaHbYHUTE CTaBKW Ce OTYMTa B nevanbarta wnu
sarybata, C U3KMIOYeHMe Ha CryvyauTe, KOraTo Ce OTHacs 40 CyMu, OTYETEHW WNK B Apyrute
BCe0o6XBaTHW [OXOAN UMW AUPEKTHO B COBCTBEHUA KanuTan.

OTcpodeH faHbyeH akTne ce npusHasa camo [0 pasmepa, A0 KOWTO € BeposiTHO
nonyyaBaHeTo Ha Obgeln AaHbuYHKU nevyandw, Cpelly KouTo MOXe Oa ce Onon3oTBOPSAT




HEeU3non3eaHnTe OaHb4HU 3ary6w nnn gaHb4eH Kpeaut. OTCpO‘-IeHI/ITe AaHbYHWN aKkTuBu ce
HaMmansBaT B CLOTBETCTBUME C HaManeHWeTo Ha BEPOATHOCTTA 3a peanusvpaHe Ha AaHbyHu
nonsu.

2. OCHOBH#U erieMeHTH Ha cueToBoAHaTa nonuTuka, npoabnxeHne

{p) ChilecTBEHU CYETOBOAHU OLUEHKU U npeueHkn npu npunaraHeTo Ha cyeTroBogHarta
nonuTuka

BaHkata npaBy OUEHKM U AONYCKaHWs, KOUTO 3acsAraT OTYETHWTE CTOWHOCTW Ha akTUBWUTE U
nacveuTe npes cnefsawjata gvHaHcosata rofnHa. OUeHKUTE W NpPeLeHKUTe HenpekLCHaTo
ce npepasrnexjar u ce 6asupar Ha UCTOPUMECKUS ONWUT U APYrM hakTopy, BKMIOYUTENTHO
oyakBaHe Ha Ovfewm cbbuUTWA, KOMTO Ce CMSATaT 3a OCHOBATENHW MPU onpeaeneHu
obcTosTencrea.

(i) 3a2y6u om ob6e3uyeHKa Ha kpedumu U 83eMaHus

BaHkaTa exemeceyHo npepasrnexaa KpeauTHUS cu nopTdeiin, 3a Aa onpeaenm cToiHocTTa
Ha obesueHkara. Mpn onpeaensiHe fanu 3aryba ot obesueHka Tpsbsa ga 6bae npusHaTta B
nevanbata unu 3arybata, baHkata npeueHsBa Aanu vma [aHHW, NOCOYBALUM HANWUYMETO Ha
N3MEPUMO HamarneHue B NPOorHosupaHuTe GbAelln NapuyHu NOTOLM OT NOPTMEN ¢ KpeauTy,
npenu Takoea HamarneHve ga 6bae UASHTUDULMPAHO 33 KOHKPETEH KPeauT oT noprdeiina.
O6cTosTencTsata MoraT Aa BKNOYBAT HANWYHW OaHHW, MOKa3BallX Ye € UMano HeraTusHa
npoMsiHa B NNATEXoCcnocobHOCTTa Ha KpeauTononyyarenute OT JdajeHa rpyna wnm
HaUMOHanHWTe Unu MECTHUTE WKOHOMUYECKU YCINOBWS, CBbP3aHU C NPOCPOYUS Ha akTUBMK Ha
rpynara.

PbKOBOACTBOTO W3rnon3sa npeuexku, 6asnpaHn Ha UCTOPUYECKM ONUT OT 3arybu 3a akTveu ¢
XapakTepuUCTUKN Ha KpeauTHUS pUCK U obekTuBHU obcToaTencrsa 3a obesleHka, CXOAHW ¢
OHesn B nopTgeina, Korato nnaHupa ObAelnTe Napu4dHU NOTOUM Ha nopTdeina.
MeToaonoruara v npeanonoXxeHUsaTa, K3NON3BaHM 3a OL|EHABAHE KaKTo Ha CcyMara, Taka U Ha
nagexure Ha ObaellMTe NapuyHn NOTOUM Ce NPernexaaT PerynspHo, 3a ga ce Hamanart
pa3snuknuTe Mexay ovaksaHata 3aryba u aktudeckara saryba.

(ii) lModoxodHu aHbyu

MNevan6aTa Ha BaHkaTa e 06eKkT Ha AaHbYHO obnaraHe B HAKOMKO KPUCAMKLIMK, NPK KOETO ce
npunarar 3HauYWTENHN NPeueHkn Npu onpedensHeTo Ha AaHbuuTe. Ima mHoro onepaumu u
M3YUCITEHUS, 3@ KOUTO KaTeropuyHoTO onpefernsHe Ha AaHbUUTe € HECUIYPHO B HOPMarnHus
Busnec. baHkaTa oTYMTa NacuBy NO OYaKBaHK PE3yNTaTh OT AAHBLYHW NPOBepKK, BazupaHn Ha
npeueHkata gany wwe 6bAaT AbMKMMKU AONLAHUTENHM faHbun. KoraTto OKOHYaTenHusT
pesyntar oT Te3W [aHbLbYHW NPOBEpKU Ce pasnuyasa OT NpeABapuTenHO OTYeTEeHUTE Cymu,
Tasw pasnuka e uMa BnsHUe BbpXY TeKyLuTe AaHbUN U OTCPOYEHNTE AaHbUK B Nepuoaa,
B KOWTO Te ce onpeaensr.
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(q)

OCHOBHM efnleMeHTH Ha cYeTOBOAHAaTa NONUTUKA, MPOALINKEHUE
[oxoau Ha nepcoHana
lnaHoBe ¢ AedUHMpPaHV BHOCKM

MnaH ¢ geduHUpaHn BHOCKM € NMnaH 3a [OXOAW CNep Hanyckawe, cnopep koito BaHkata
nnawja BHOCKU Ha APYro Nuue v HAMa HWKaKeu NPaBHU WKW KOHCTPYKTUBHW 3adbixeHus ga
nnawja AONbLIHUTENHU CyMu cnea Tosa. [1paBuTencTBoTo Ha Bbrrapus HOCU OTFOBOPHOCTTa
3a OCUrypsiBaHeTO Ha MNeHCMM NO nnaHoBe 3a AeduHWpaHu BHOCKW. Pasxogute no
aHraxwmeHnTa Ha 6aHkaTa Aa npeseXAa BHOCKM NO NNaHoBeTe 3a AeduHUpaHi BHOCKM, ce
npu3HasaT TekyLo B nevantu u 3arybu.

MnaHoBe ¢ AebrHUpaHM A0X0am

Mnav ¢ feduHnpaHn [oxoau € NnaH 3a JOXOAW Crief HamyckaHe, pasfuyeH OT MnaH ¢
AeuHnpaHn BHocku. HeTHOTO 3aabimkeHne Ha baHkaTta 3a nnaHoBe ¢ AednHMPaHN 40X0AMN
Ce u34ncnsBa KaTto ce NporHosupa cymarta Ha ObAeliuTe AOXOAM, KOUTO CNyXUTenuTe ca
npnaobunu B 3aMsiHa Ha CBOUTE YCYrW B TEKYLLUA U NPEAXOAHN NEpUoau; 1 TO3n A0X04 ce
AVCKOHTUPA, 3a Aa ce onpeaeny Heroparta HacTosa CTOWHOCT.

baHkaTa uma 3agbrkeHve 3a usnnawjaHe Ha AOXOA Npy HanyckaHe Ha Tesu CBOW CRyXNUTeny,
KOWTO C& NEHCMOHWPAT B CLOTBETCTBME C M3UCKBaHWUATa Ha un. 222, an. (3) oT Kogekca Ha
Tpyaa (KT). CvobpasHo Tesun pasnopeadu Ha KT, npn npekpaTsiBaHe Ha TPyAOBUSI JOTOBOP
Ha cnyxuten npuaobun npaBo Ha neHcws, paboToaaTenaT My usnnawa obesuleTeHue B
pasmep Ha ABe MeceuHu 6pyTHU paboTHK 3annatu. B cnyyan, Ye cnyxutenar e pabotun npu
cbuwus paboroparen npes nocnegHute 10 roAnHW OT TPYJOBUSI My CTaX — UMa Mpaso Ha
obeslleTeHne B pasmep Ha OPYTHOTO My TPYyLOBO Bb3HarpaXjaeHue 3a CPOK OT 6 Mecela.
Kbm patata Ha oT4yeTa 3a (DUHAHCOBOTO CbCTOAHME PBLKOBOACTBOTO OLEHsBA
npubnusuTenHus pasmep Ha MNOTEHUMArnHWTE pasxoauM 3a BCUYKW CNYXUTENnW, upes
M3Mnon3BaHeTo Ha MeTo4a Ha NPOrHO3HUTE KPeaUTHU eauHULIN.

[oxoan npu npexkparapaHe

[loxoan npu npekpaTsiBaHe ce Npu3HaBaT KaTo pasxod, korato BaHkaTa ce e aHraxupana
sicHo, 6e3 peanHa Bb3MOXHOCT 3a 0TKas, ¢ oduvunaneH noapobeH nnaH, ¢ KOUTo wnu Aa
npekpath paboTHW OTHOLIEHMSI NMpeau HOpManHaTta Aarta Ha MNeHcWoHupaHe, wiu ga
npefocTasy obeslleTeHns Npu npekpaTssaHe, B Pe3ynTaT Ha NpeanoXeHue, HanpaBeHo 3a
HacbpyasaHe Ha AOOPOBONHOTO HamyckaHe. [loxoAu npu npekpaTssaHe 3a A0GPOBOMHO
HanyckaHe ca npu3HaTh KaTo pasxof, ako BaHkaTa e oTnpaBuna opuUManHo NpeanoxeHne
3a [06pOBONHO NpekpaTsBaHe M e BeposiTHO, Ye odepTata We Obhe npuerta, a OPoaT Ha
npuenuTe MOXe Aa Ce OUEHW HaAeXAHO. AKO oDesleTeHMst ce Ab/KaT 3a noeeye oT 12
Meceua criej Kpasi Ha OTYETHUS Nepuos, Te ce AUCKOHTUPAT [0 TAXHaTa HacTosALa CTOMHOCT.

KpaTkocpoyHU [OX0AN HA HAeTH nuua

3aabnxeHus 3a KpaTtkoCpOYHUTE NOXOAM Ha HaeTn nvua Ce OueHABaT Ha HeAWCKOHTUpaHa
0a3a 1 ca oTYeTeHun KaTo pasxo4 KoraTto CBbp3aHuTe C TAX ycryru ce npegoctassaT. Nacus ce
npu3HaBa 3a cymaTta KOATO ce ovakBa Aa ObAae uannateHa no KpaTKOCpO4eH 6OHyC B napu
unun nnaHoBe 3a pasnpegeneHne Ha nedan®ara, ako baHkata uma npaBHO  WUnu
KOHCTPYKTUBHO 3aibipKeHWe Aa 3annatv Tasn cyMa KaTto pesynTtart oT MWHanu ycnyru,
npenocTaBeHn OT ChyXuTen, U 3aabiHKeHUeTO MOXEe fa ce oueHw HagexnaHo. badkaTta
Npu3HaBa KaTto 3aAbJiKeHWe HeAWCKOHTMpaHaTa Cyma Ha OUEeHeHuTe pasxoau nNo nnared
roaguLleH oTnyck, ovakeaHuv fa 6bvaar sannarteHu Ha cnyxurenute B 3aMsaHa Ha Tpyaa UM 3a
M3MUHanua oT4eTEeH nepnoa.
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Mbpea uHBECTULMOHHA BaHka ALl onoBecTABa, Ye Npe3 TPETO ToUMEeceUmne Ha 2012r.:

1. Hsima HeoBuuaithu 3a baHkaTa (no pasmep, No Xxapakrep wny no BPeMETO Ha NposiBABAHETO cu)
aKkTUBM, Nacvsy, COBCTBEH KanuTan, HETHX JOXOAN W Napu4Hu NoToun.
2 Hsama HeobuyalHu 3a AEWHOCTTA MPOMEHW B YCMOBHWTE akTMBM W nacusu cnep nocneaxnA

rooueH (PMHaHCOB OTYET.
Hama w3gaaeHu, noraceHun unu O6paTHO N3KyNeHn KanutanoBu UHCTPYMEHTHU.

4. He ca HauMCNEHN UMW W3MNATERY AVBUASHTY.

w

“ /

CB. MONNAOBAHCKHN

U3NBLAHUTENEH AUPEKTOP
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MEXJUHEH JOKJAJX
3A
JEAHOCTTA HA ,,TIbPBA UHBECTUIIMOHHA BAHKA” AJ]
KbM 30 centemepu 2012 T..

(Ha HEKOHCOIAAUPAHA OCHOBA),

H3roTeeH ceriacHo Wwi. 1000, an. 4, 1. 2 or 3akoHa 32 my0JIHYHOTO Npe/IIaraHe Ha
uennH kamka (3IIIK) 1 9. 33, an. 1, T. 2 1 T. 6 1 an. 3 or Hapenoa Ne 2 na
Komucnsra 3a punancos Hagzop (K®H) 3a npocniekTuTe NpH NyO0JIHYHO NpeaIarane u
AOMYCKaHe 10 THProBHA HA PeryJIMpaH Na3ap HA IeHHH KHIKA U 32 pa3KPHBAHETO HA
AHdopManus 0T HyOJIHHUTE APYKECTBA U JPYIATEe EMHTEHTH HA MEHHH KHMKA

IIpe3 neserre mecena Ha 2012r. IIppBa mrBectunmonHa Ganka” AJl (IIUB,
bankarta) mpoABIKH YCNEIMIHOTO CH pa3BUTUE, YTRBPXKIAABAUKH O KATETOPHYEH HAYMH
MSCTOTO CH Ha MHOBaTMBHA, CTaOMJIHAa M KOPEKTHA KPEIUTHA WHCTHUTYIHS HAa OaHKOBHS

nasap B cTpaHara U Ha bankanure.
OcHoBHM MOMeHTH OT aeitHocTTa Ha [TWb npe3 aeserte Mecena Ha 2012 r.:

* Ha 19 anyapu 2012 r. [IMb A/l nyOnukyBa yBeJOMJIEHUE 3a MPOMSHA B ChCTaBa Ha

yIIpaBUTEJIHUTE OpraHy Ha baHkara;

* Ha 30 smyapu 2012r. IIMb AJl mnpeacraBu TpuMecedeH (HHHAHCOB OTYET

(HexoHCcOMIUAMPAH) 3a AelHocTTa ¢u KbM 31.12.2011 r.;

= Ha 2 ¢espyapu 2012 r. ITppBa naBectunmonHa Oanka AJ] o0seH, ue B Thprosckus
PErucThp ca BIIMCAHH IIPOMEHUTE B ChCTaBa Ha YIIPaBUTEIHUS CHBET U Ha HamzopHus

CBBET, ONTOBeCTEHHU Ha 19 suyapu 2012 r.;

* Ha 29 despyapu 2012r. IIMb AJ] mnpeacraBu TpumecedeH (HUHAHCOB OTYET

(koHCONMUOMpAH) 3a AeifHocTTa cu 3a KpM 31.12.2011 r.;

* Ha 1 mapr 2012 r. ITepBa unBectunmonHa Oanka AJ] myOnukyBa yBemoMIIEeHHE,

Kacaelllo peATHHTUTe Ha bankara oT peliTuHroBa areHus Ouy,

= Ha 26 maprt 2012 r. 6e npeacTaBeH HEKOHCOIMIUPAHUAT OAUTHPAH TOAUINEH OTYET Ha

IINb 3a 2011 r.;

ITHE AJ] - Mearcounen doxnad 3a Oetinocmma kom 30 cenmemepu 2012 2.




lomumHyAT KOHCOMMANpPaH (OXUTHPaH) (QHHAHCOB OTYET Ha [IBpBa MHBECTHIMOHHA

Oanxa AJl xpM 31 nexemspu 2011 r. Gete nyGnukysan na 28.03.2012 r.;

Ha 9 ampun 2012 r. Geme cBHKaHO peOBHO 06INO ChOpaHMe Ha aKUHOHEPHTE Ha

ITepBa nuBecTHIMOHHA OaHKa AJl, HacpodeHo 3a 22 mait 2012 r.;

Ha 2 mait 2012 r. 6axa myOnuKkyBaHM HEKOHCOMHAMPaHHUTE (UHAHCOBH OTYETH Ha

ITepBa unsecTHMONHA Oanka AJ] kbM 31 mapt 2012 r. (HeoauTHpauu),

Ha 22 mait 2012 r. IIspea nHBeCTHIIHOHHA OaHKa O0SBH PE3yNITATUTE OT NPOBEAECHOTO
penoBHO 0o0mo c¢hOpaHuEe Ha akOMOHEpHUTe Ha bamkara, a Ha 29 maif 2012 r. Gemme

IyOJIMKyBaH IPOTOKONET OT TOBa ChOpaHue;

Ha 31 mait 2012r. 6sgxa nmyOnuKyBaHM KOHCOJMIUPAHHUTE (MHAHCOBH OTYETH HA

ITepsa nusecTrnuonna 6anka AJl kem 31 mapt 2012 1. (HeoguTHpaHK);

Ha 27 1onun 2012 r. ITspBa uHBeCTHIMOHHA 6aHKa CIIEYEIH 3a BTOPH IIBT rojsMara

Harpaja Ha Aconuanus ,,banka Ha roguHaTa” 3a banka na 2011 r.;

Ha 30 romu 2012 r. 6e ny6nukyBaH HEKOHCOIUAUPAHUS (OQUTHpPaH) QUHAHCOB OTYET
Ha IIvpea mnsectunmonna 6anka AJl xeM 30 1oHE 2012T., 2 KOHCOMMAMPAHUSAT
(ommTupan) ¢unancop ordeT Ha bankata xeM 30 roHmM 2012 r. Ge myGiuMKyBaH Ha

30.08.2012 r;

Ha 19 centemspm 2012 r. 6 myGiMKyBaHO YBEJIOMIICHHE, KAcacllo PEHTHHIUTE Ha

ITepBa nHBecTUIMOHHA OaHka oT areHuus Fitch Ratings.

IIpeaned na deunocmma na INUE kvm 30 cenmemepu 2012 2. Ha HeKOHCOMUOUPAHA OCHOBA

Hannu 3a akmusume xom 30 cenmemepu 2012 2.

banancosoto yncno Ha bankara keMm 30.09.2012 r. HapacTBa ¢ 671 MJIH. JIB. CIIPSIMO
31.12.2011 r. m poctura 6,772 MiH. JIB. YBEIMYCHHETO Ha AKTHBHTE € PE3YJITAT
IJIaBHO OT PBCTa Ha NPHUBJICYCHHTE CPEJCTBA OT APYIM KIHMEHTH 3a MepHoga —
649 MiH. 5B.

B ycnoBus Ha cHiIHAa KOHKYpeHIMs U nasapuus as1 Ha I[TUB octaBa crabuien, kato

TsI 3alla3Ba CBOsATA KOHKYPCHTHA IIa3apHa ITO3HITH.

Kpeoumen nopmabeiin

banmancopara cToifHOCT Ha KpenuTHHs nopTdein Ha [IbpBa MHBECTHIHOHHA OaHKa

ITHE AJ] ~ Meoicounen ooknao 3a oeiinocmma kvm 30 cenmemspu 2012 2.




kbM 30.09.2012r. mapactBa ¢ 341 muH. iB. cnpsmo 31.12.2011r. ® pgocrura

4,468 ™. B.

e Jlanunu 3a newanbama kom 30.09.2012 2. na Hexoncorudupana ocnosa
Hertnara nevan6a na bankara 3a nesetmeceunero Ha 2012 r. goctura 21,892 xur.
nB. O0muTe NpUxoay OT OAHKOBHU OIEpaIlMy 3a AeBeTTe Mecena Ha 2012 r. Bp3mm3ar
Ha 170,323 Xui. JIB., KaTO HETHHSAT JIMXBEH JIOXOA € B pa3mep Ha 108 ,436 xuu. 1B., a

HETHUSAT JIOXOJ OT TaKCH M KOMHCHOHH — 53,276 Xui1. NB.

e Kanumanogu pecypcu
Koedunnentst Ha kanuTanosa agexsatHocT Ha [TUB AJ] xbMm 30 cenrremspu 2012 1.
noctura 12.16 %. Ilpn u3uucnsgpaHe Ha KamuTanoBaTa axekBaTHocT IIMB mpunara
HOBOTO criopasymenue 3a kanutana (basen II), Taka KakTo € BB3IpUHETO B

epporneiickute aupextuBu U Hapenba Ne 8 na BHbB.

o Jluxguonocm

Koedunuentst Ha muksuanoct Ha [IMB AJl, u3uncien chIrilacHO M3UCKBAHHUATA Ha
Hapen6a 11 na BHB, koM 30 centemspu 2012 r. goctura 29.61 %, moxassailku

cTabuiHa JIMKBUAHA ITO3UN U

o O6wo 159 knoHoge u ogucu 6 cmpanama
Kem 30 centemsBpu 2012r. obmusar Opoit Ha xioHOBeTe M oducute Ha [IbpBa
uHBecTHUIMOHHA Oanka AJ] B beirapus e 159. B cboTBeTCTBHE € IOIHUTHKATA CH 3a
ONTHMHU3MpaHe Ha e(eKTUBHOCTTa Ha KJIOHOBAaTa MpeXKa IIpe3 JEBETTe Mecela Ha
2012 r. bankara 3axpu O(bﬁc »lanma” B rp. Pasrpan, oduc ,,JloHnykos” B rp.
Codus, oduc , JInkamumm-3anan” B rp. Bapra, oduc ,,Enemar” 8 rp. Codus u otkpu

oduc B IOrosanagnus ynusepcurer ,,Heodur Puiickn” B rp. Biaroesrpan.

ITHE AJ] - Meoicounen doxnad 3a Oetinocmma xom 30 cenmemspu 2012 2. 3




Ilpunoscenue 1

HHOOPMAITHA KM 30 cenmemepu 2012 2.
o4l 33, A1. 1, T. 6
OT HAPEJIbA Ne2
3a npocnexmume npu NYOAUYHO NPeOnazane u OONYCKAHe 00 MbP2OGUSL HA PEYIUPaK na3ap
HA YeHHU KHUXICA U 3A PASKPUSAHEMO HA UHDOPMAayus Om nyOauynume Opyrcecmea u
opyaume eMumeHmu Ha YeHHU KHUNCA

a) HH(pOpMAIHMs 38 IPOMEHHUTE B CYETOBOJHATA MOJIMTUKA [PE3 OTYETHUS IEPHOJ, TIPHIMHHTE
3a TAXHOTO M3BBPIIBAHE M MO KAKBB HAYMH CE€ OTpa3sBaT Ha (UMHAHCOBHA DPE3YIATAT M
coOCTBEHHs KallUTal Ha EMUTECHTA

Hama nacmvnunu cobumus.

6) nHpOopManus 32 HACTBHIMIM IPOMEHH B HKOHOMHUYECKATa IPyNa Ha EMHTEHTa, aKO y4acTBa
B Taxkapa rpyma:

Bo. bykea ,,6” no-oony.

B) HH(OPMAIHA 3a pe3yJITaTHTe OT OPraHW3alMOHHH IIPOMEHH B PaMKHTE Ha €MHTEHTa,
Karo npeoOpasyBaHe, IpojaxOa Ha ApyXKecTBa OT HMKOHOMHYECKAaTa Ipyla, anopTHH
BHOCKH OT JPYXKECTBOTO, JjaBaHe IMOJ HaeM Ha HUMYIIECTBO, JBJITOCPOYHH HHBECTHIHH,
[IpEYCTaHOBSIBaHE Ha JEHHOCT:

Ha 24.01.2012 2. 6 Tvpeoeckus pezucmvp e 6nucano npeobpaszysanemo Ha , Boakan
(aunenwvn  cvpeucuc”, 3a koemo e nooadeHo 3asenenue 3a npeobpasysane Ha
29.12.2011 2. C Hanpasenomo npeobpaszyeane e NpOMeHeHA NPAGHOOP2AHUIAYUOHHAMA
gopma na opyscecmgomo om EOOL ¢ EAJl , Bonkan painenwvn copeucuc” EAJ] e
AKYUOHEPHO OpYyacecmeo ¢ eonocmenenna cucmema. Opeanu Ha opysicecmeomo ca Cveem
Ha oupexmopume ¢ cvcmas Ceemocnae Monoosancku, Cmanucnas Boxckos, Mapuana
Caoocaxnuea u Apasuno Mymxyxaman; 3a usnviHumener Ooupexmop e usbpan Apaguno
Mymxyxaman,; xkanumanem Ha Opyscecmeomo e pasnpeodenen 6 1000 noumennu beznanuunu
00UKHOBeHU aKkyuu, cmotinocmma Ha écsaxa om koumo e 50 nesa.

Ha 20.06.2012 2. e usevpuena npomsna 68 éuoa Ha akyuume na ,, 30K OH XEJIT” A]],
EUK: 200103397, kamo cvwume om OOUKHOBEHU NOUMEHHU CA CMAHANU NOUMEHHU
besnanuyny, Opou axyuu: 5 000 000, nomunarna cmounocm: 1 ne. Ha 26.06.212¢. e
U36bPULEHA NPOMAHA 6 NPeOCMAGIABAUWUS U YNPABNABAUUS OpPYIHCECMEOMO, KAmo e
0c60600en docezauinusm usnviHumeneH oupexmop u unen na Cveema na oupexmopume 0-
p Ceemosap Aiinadvnos u Ha He2o60 micmo e usbpana 2-dca Henu Hewesa, na xosmo e
8b310JICEHO U YNPABICHUEMO HA OPYICECMEOMO KAMO U3NbIHUMENeH OUPEKMOp.

I) CTaHOBMINE HA YIPABUTEIHHUS OpPraH OTHOCHO BB3MOXHOCTHUTE 3a peaju3als Ha
nyOJIMKyBaHH IIPOTHO3M 3a Pe3y/ITaTUTE OT TeKylara QUHAHCOBA TOJMHA, KATO CE OTYMTAT
pesyiaTaTHTe OT TEKYIIOTO TpHMeceune, KakTo Hu uHbopMaums 3a Qakropure H
00CTOATENCTBATA, KOMTO II€ IIOBIHAAT Ha IIOCTHIAHETO Ha NPOTHO3HMTE PE3y/TaTH Haii-
MAaJIKO 3a CJIC/[BALIIOTO TPUMECEUHE:
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He ca nybnuxysanu npoenosu 3a pesynmamume 3a 2012 200una.
1) NaHHM 32 JIMLATA, IIPUTEKABaIK TPSKO M HENPAKO Hal-MaJKO 5 Ha CTO OT IJIacOBETe B
00mmoTO chOpaHue KbM Kpas Ha ChOTBETHOTO TPHMECEUHE, M IPOMEHHTE B IIPUTEIKABAHMTE

OT Jinharta rjiacoBe 3a N€puolia OT Kpas Ha IPEeAXOJHHUsS TPUMECEUEH nepuoma:

bpoii akyuu % om kxanumana

I'-n Llexo MuHeB 31,830,000 28,94
I'-u UBaitno Myrtaguues 31,830,000 28,94
Legnano Enterprise Limited, Kunsp 8,450,000 7,68
Domenico Ventures Limited, Bpuraticku Bupaxuacku octpoBu 10 695 000 9,72
Rafaela Consultants Limited, Bputancku Bupikuncku octposu 10 695 000 9,72

C) AAHHH 34 aKIUHUTE, IPUTCIKABAHU OT YIPABUTCIHUTEC H KOHTPOJHH OpraHH Ha €MUTEHTA
KBM Kpas Ha CBOTBCTHOTO TPUMECCYUC, KAKTO M HNPOMECHUTEC, HACTHLIIMIIN 3a Inepuoja or
Kpad Ha IIPCAXOAHUA TPUMCCCUCH IICPHUOJ 3a BCIKO JIMIIE MTOOTAEIHO:

Kvm 31 1onu 2011 2. Kvm 30 cenmemspu 2012 2.

Ynenose na Ynpasumennus

cveem % 9%
Bpoit akyuu bpoii akyuu
om Kanumana om kanumana
Bacun Xpucros 21676 0,02 be3 npomsHa
Mas Ofidanow 2350 0,00 Be3 npomsana

Jinmutep Koctos

0

0

be3 npomsna

CaetocyiaB MosIoBaHCKH

0

0

be3 npomsHa

CranuciaaB boxkos

0

0

be3 npomsana

Kom 31 1onu 2011 2. Kom 30 cenmemepu 2012 2.

UYnenose na Hadszoprus cveem % om %

Bpoit akyuu ’ bpou akyuu °

Kanumana om kanumara

Ceopru MyTaguues 9454 0,01 bes npomsna
Enrenn JlykaHos 168 739 0,1 be3 npomsHa
Vopnau Cropues 19 125 0,02 be3 npomana
Mas I'eopruera 11388 0,01 bes npomana

K) uH(OpMaNKA 32 BUCAIM CHACOHH, aJMUHHUCTPATHBHY WM apOUTPaXHM IPOM3BOJICTBA,
Kacaelly 3albDKCHHS WM B3€MaHUs B pasMep Hail-manko 10 Ha cro oT co6cTBeHHA
KalliTaJl Ha €MHTEHTa; ako o0IlaTa CTOHHOCT Ha 3aIBDKCHHSTA WM B3€MaHHATA Ha
eMHUTEHTA 110 BCHYKH 00pasyBaHH IPOM3BOACTBA HAAXBEPIL 10 Ha CTO OT cOGCTBEHHS My
KaIl|Tal, ce NpeJcTabs HHQOpMaIHs 3a BCAKO IPOU3BOACTBO [TOOTAEIHO:

Hama nacmvnunu cobumus.

3) uHQOpManKs 32 OTIYCHATHTE OT EMHTEHTA MM OT HErOBO JNBIIEPHO APYKECTBO 3a€MH,
NPEIOCTABIHE Ha TapaHUUM HIIM [IOeMaHe Ha 3aIBbJDKCHHS OO0 KBbM €IHO JIHIE WM
HETOBO ABLICPHO APYKECTBO, B TOBA YHCJIO ¥ HAa CBBEP3aHHU JIHIA C IOCOYBAHE HA XapaKTepa
Ha B3aHMOOTHOIIEHUSTA MEXKIY EMUTEHTa U JIUIETO, pa3Mepa Ha Heu3IJIaTCHATA [JIABHHUIA,
JIAXBEH IIPOILCHT, KpacH CPOK Ha IOracsBaHe, pa3Mep Ha IOETO 3aJbJDKEHHE, YCIOBHS H
CPOK:
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ITvpsa unsecmuyuonna 6anxa AJ] e nybnuuno Opysicecmeo, 4acm Om HUSMO OCHOGHA
Oetinocm e npedocmagaHemo HA KpeOumu uiu opyeo guuancupane. B mosu cmucvi 3a

nepuoda 0o 30 cenmemspu 2012 2. ne ca nacmvnuiu cobumus u3evH obuyainama Oeiinocm
Ha bankama.
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Ilpunoscenue 2

HHOOPMAITHA KBM 30 cenmemepu 2012 ..
o 4j1. 33, AJL 3
OT HAPEJ/IbA Ne2
3a npocnexmume npu NyOIUYHO NpeONazane u QONYCKane 00 MbP2OGUS HA PeYIUPAH NA3GP
HA YeHHU KHUICA U 30 PASKPUCAHEMO HA UHGOPMAayUs om nybrudnume Opyscecmed u
opyaume eMUumeHmu HQ YeHHU KHUXCA

1. Coenxu medxncoy cevp3anu nuya, CKIIOYEHU Npe3 OMuemHus. Nepuod HA MeKywama
QuHancoea 200una, KOUMO ca NO6NUANU CLUECMEEHO HA (PUHAHCOBOMO CLCMOAHUE UM
pesyrmamume om OetiHOCmma Ha Opy*CecCmeomo 6 mo3u Nepuoo:

ITepBa nHBecTHIIMOHHA OaHka AJ] CKIIIOUBaA CHEIIKH CHC CBBP3aHH JIMIIA B IpOLieca Ha CBOITA
obuyaiina GanKoBa JEHHOCT IPHU YCIOBHA, KOUTO Ouxa GuiaM oOWYaliHM NPH CKJIIOYBAHE Ha
CHCNKK C HECBBP3aHH JMIA. Te3M CHelIkH He BIMSAAT BBPXY (DHHAHCOBOTO CHCTOSHHE H

pesyaTaTtuTe oT AedHocTTa Ha [IppBa mHBecTHIIMOHHA Oarka AJl.

2. Ilpomenu 6 cxkaoueHume cOenKu CobC C6bPIAHU TUYQA, ONOBECMEHU 8 20OUUHUS OMYem,
KOUMO UMAM CbUleCMEeHO 6b30eliCmeue 6bpxy (PUHAHCOBOMO COCMOAHUE UL Pe3YIMamume
om OetiHOCMmMA HA OpYJceCmEOmO npe3 CbOMeemHUs. Omyemen Nepuod HaA MeKyuama
@unancosa 200una.

KoM 30.06.2012 1. B CKIIOMEHHTE C/EIKH ChC CBBP3aHM JIMIA HE Ca HACTBIMIM ITPOMEHH,

KOUTO UMAT CHIUICCTBEHO BB3JICHCTBUE BBPXY (I)I/IHaHCOBOTO CbCTOSIHUC W PE3YJITATHTC OT

AevinoctTa Ha IIppBa MHBecTUIIMOHHA Ganka AJl.

Cserocnas MonngoBaHCKH

WsneiHuTeneH qupekTop
Ynen na YC

Humutsp Koctos
WsmenauTeNIeH AUPEKTOp
Ipencenaren va YC
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HacrosiusT J0KyMeHT € M3roTBeH B CHOTBETCTBME C W3MCKBAaHWATA Ha wi. 33, an. 4 ot HapenGa Ne 2 Ha
Komucusra 3a ¢puHAHCOB HAA30p 32 MPOCNEKTHTE NMPH MyGAMYHO NpeiaraHe U I0MyCKaHe 1O ThPrOBHA Ha
perynupan na3ap Ha UEHHH KHIKA M 33 Pa3KPUBAHETO HA MHGOPMALKA OT MyOAHYHUTE APYKECTBA U APYTUTE
eMUTEHTH Ha LEHHM KHIKA, BbB (hOpMa M ChABpxkaHue chriacho [punoxkenne Ne 9 kuM wi. 28, an. 2 OT Hesl.

Hndopmauns oTHocHO obcTosiTeicTRA,
HacThIuAU Ro 31 mapr 2012 r.,
KOHTO GHXa MOTIJIH 12 OKAXKAT BIMSIHHE BLPXY [leHATA HAa NeHHuTe KHmka Ha [Inpea
HHBecTHNHONHA Ganka AJl

1. YBejomiieHHe OTHOCHO MNpPOMAHA B CbCTaBa Ha YNPAaBUTENHWUTe opraHu [Ibpea
uHBecTHLMOHHA 6anka AJ] — KOH Bx. Ne 10-05-1221/19.01.2012 r.;

2. TpumeceueH HekOHCONMMAMPaH (UHAHCOB OTHET (HEOAMTHpPaH) 3a AeiiHocTTa Ha [ThpBa
uHBecTHLHOHHA Oanka AJl kbm 31.12.2011 r. — KO®H Bx. Ne 10-05-2426/30.01.2012 r.;

3. YBENOMJIEHHE 33 BIWCBaHE B TbProBCKUS PErucTbp Ha MPOMEHH B YNPABHUTENHUTE
opran Ha [Thpsa nuBecTunMonHa 6avka AJ] — KOH Bx. 10-05-2831/02.02.2012 r.;

4, Tpumeceuen koHconuaupan (GUHAHCOB OTHET (HEOAMTHPaH) 3a JAeliHocTra Ha [IbpBa
HHBecTHLHOHHA Oanka AJl kbM 31.12.2011 r. — KOH Bx. Ne 10-05-4764/29.02.2012 r.;

5. VBenomienne, kacaelo peiituarute Ha [1bpBa HHBECTHLMOHHA GaHka oT areHuus Fitch
Ratings — KOH Bx. Ne 10-05-4948/01.03.2012 r.;

6. lomninen ortuer Ha IlbpBa mnBectHunonHa Oanka AJ] 3a 2011 r. (Hexonconuanpa,
omutupan) — KOH Bx. Ne 10-05-6716/26.03.2011 r.;

7. I'omnmen oruer Ha [TbpBa uuBecTHUMOHHA Oanka AJ] 3a 2011 r. (koHconuaupaH,
oautupan) — KOH Bx. Ne 10-05-6974/28.03.2011 r.;

8. CeukBaHe Ha pefloBHO oOmio chOpaHue Ha akuMOHEpUTe Ha [IbpBa WHBECTULIMOHHA
6anka AJl, nacpoueHro 3a 22 maii 2012 r. — KOH Bx. Ne 10-05-8194/09.04.2012 r.;

9. Hexounconuaupanu ¢uHaHcoBu oTdetd Ha IlbpBa MHBecTUUMOHHA Ganka AJ] xpMm 31
mapt 2012 r. (Heomutupanu) — KOH Bx. Ne 10-05-10306/02.05.2012 r.;

10. Pesynratu ot nposeaeno Ha 22 mait 2012 r. peposHo o610 cbOpaHHe Ha aKUMOHEPUTE
Ha [IMb AJl — KOH Bx. Ne 10-05-12153/22.05.2012 r.;

1. IIpotokon or nposeaeno na 22 maii 2012 r. penoBHO 061110 cbOpaHne Ha aKLHOHEPUTE
Ha [TUb A/l — K®H Bx. Ne 10-05-12627/29.05.2012 r.;

12. Konconuaupann ¢unancosu otuetu Ha [TepBa nHBecTHUHOHHA Ganka Al kbm 31 MapT
2012 r. (Heogutupanu) — KOH Bx. Ne 10-05-12913/31.05.2012 r.;




13. VYBenomnenue 3a criedencHa oT I[IbpBa nHBecTMLHOHHA G6anka A/l romsma Harpaja Ha
Aconuanua ,,banka Ha roamHata” 3a banka ma 2011r. — KOH Bx. Ne 10-05-
15201/28.06.2012 r.;

14, HexoHconunupan (ogutupan) ¢uuancos otder Ha [IppBa mHBecTHIMOHHA Oanka AJl
kbM 30 roun 2012 r. — KOH Bx. Ne 10-05-17893/30.07.2012 r.;

15. Konconuaupan (ogutupad) ¢punaHcos otuer Ha [InpBa HHBecTHUMOHHA GaHka AJl KbM
30 ronm 2012 r. — KOH Bx. Ne 10-05-20201/30.08.2012 r.;

16. VYeenomieHue, kacaewo peiTHHrute Ha [IbpBa HHBeCTHLMOHHA OaHKa oT areHims Fitch
Ratings — K®H Bx. Ne 10-05-21277/19.09.2012 r.

I/I31'IT>JIHI/ITEJIEH,I[I/IPEKT/} ﬁ\;? BA/ M3ITBJIH PEKTOP:

e

CB OCHAB MOJIIIOBAHCKI/I




JEKJAPALIAS

1o 4. 1000, ax. 4, T. 3 or 3akona 3a ny0anunoTo npeanarane na nennu kawxka (3IIIIK) u v
33,an. 1, T. 3 or Hapenta Ne 2 sga KOH 3a npocnekTure npu nmyGauuno npegiaarane u
JIONYCKAHE 10 THPrOBHA HA PEryJHpaH Na3ap Ha HeHHH KHHKA M 32 PA3KPHBAHETO HA

nadopmManus oT nyOIHYHATE APY:KeCTBA H APYrHTE EMHTEHTH HA NEHHH KHAKA

Honynognucanure, Jumutep Koctos KocToB, HM3NBIHUTENEH AMPEKTOp W TNpejaceaares Ha
Vnpasurennus ceBeT Ha [TbpBa nHBecTHIMOHHA GaHka AJl, u CeerociaB CToSHOB MoOJIZOBAHCKH,
W3IIBJIHUTENIEH JUPEKTOP M WIEH Ha YINpaBHTeNHUS ChBeT Ha IIbpBa mMHBecTHIMOHHA OaHka AJl,
yJAOCTOBEpSABAME, 4€ JOKOJIKOTO HH € U3BECTHO!

= KOMIUIEKTBT (PMHAHCOBHM OTHETH (HEKOHCONIMAMpaHW) Ha [IbpBa uHBecTHHMOHHA GaHka AJ]
kbM 30 centemBpu 2012r., CBCTaBEHM CBINIACHO NPHIOKUMHUTE CUSTOBOJHM CTAHAAPTH,
OTpa3fBaT BAPHO M HECTHO MH(OpMALMATA 32 AKTHBUTE W ACHBUTE, PUHAHCOBOTO CHCTOSHME
1 nevandara Ha [1ppBa nHBecTHLMOHHA GaHka A/l

. MEXMHHMAT JOKNaj 3a AedHocTTa Ha ITbpBa nHBecTMLMOHHA Ganka AJl kM 30 centemBpu
2012 r. chabprKa JOCTOBEpEH Nperiea Ha MHpopmanmsTa no wi. 1000, ai. 4, T. 2 ot 3akoHa 3a
nmyGIMYHOTO MIpeAiarane Ha EHHU KHIDKA.

y

Caetocnas MosngoBaHcku
HznenHuTENCH IUpEKTOP
Unen na YC

Jumutsp Koctos
Wsnpsinutenen qupexrop
Ipencenaren na YC

30 oxkromBpu 2012 1.
rp. Codus
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