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C nacrosmoro Bu yeenomsasame, ye Buepa pefiTHHrosata areHuns Fitch Ratings npomenu
nepcnekTisata Ha [InpBa MHBecTHUHOHHA Oanka AJl or ,nonoxurenHa” Ha ,cradunna”.
Jpyrute peiituary Ha [lbpBa muBecTHUMOHHa Oanka Oaxa noreepaenu: Long-term [ssuer
Default (IDR) 'BB-' (BB minus), Short-term IDR 'B', Individual 'D', Support '5' w Suppori
Rating Floor 'No Floor'.

B npec-cwoOmenunero, mybmukyeano ot Fitch Ratings, ce kassa, 4e mnpomsHara B
nepcrekTHBaTa oTpassea pasOupaneto Ha Fitch 3a nmo-mpenwipmkartenHara cpena, B KOATO
paborn B MomenTta bankara. PeiiTmHroBaTta areHuMs HW3TBKBa, Y€ PBCTHT Ha lIEHaTa Ha
(pHHAHCHpaHETO, KAKTO Ha MEKIYHAPOIHO, TAKA H HA MECTHO HHBO, ChYETaH ¢ OYaKBaHHA [10-
CKpOMeH pbeT Ha Kpenutupadero mnpes 2008 r., moxe na jgoBefe A0 HATHCK BBPXY
MapiKOBeTe, N0-HHCKA ONepaTHBHA nevanta W reHepHpaHe Ha NO-MaTbK BTPEIISH KallHTall.

Or Fitch Ratings nocoupar, 4e peTHHIBT Ha [Ispea nHBecTHIMOHHA OanKa oTpa3sasa nodpus
¢panuaiiz wa Oankata, mno-goOpata aueepcudukamms Ha Ou3Heca, nNpHeMIHBaTAa
KalHTA/IM3alHs M paMKaTa 3a ynpaeneHue Ha pucka. LluTupar ce nanumn 3a newandara Ha
TTUE AJ] 3a nepeoTo TpuMecedne Ha 2008 r., koaTo ce yeenuuana ¢ noyrd 50% Ha roaumna
Gasza, HO BEPOATHO TOBA CHITHO MpEACTaBaHe lle Objle TPYAHO Jla ce NojUIbpKa rpes uanara
roguna. [locousa ce, we mpe3 2007 HETHHAT NMPHXOA OT IHXBH, KOHTO € HaW-roneMusT
H3TOYHHK Ha ONEPAaTHBHH NMPHXOH, € COMHJIEH, 4 HETHHAT Mapuk Ha JIMXBHTE e crabuieH,



OCHOBHO TIOAKPENAH OT IO-BHCOKHMTE JIMXBEHH HHMBAa 10 KPEJMTHTE, J0KATO obOeMHTE Ha
KpeaHTHpaHe ocTaBaT cTabuaHu cnpaMo Kpas Ha 2007 r.

B npec-crobimennero ce moadeprasa, 4e KayecTeoro Ha akTHBHTE Ha [IMb ocraa moGpo,
KaTo HeoOCHyKBAHHTE KpPEeIHMTH MpPEICTaBIABAT MO-Manko OT 2% OT BCHYKH KpeIWTH, a
MOKPHTHETO ¢ poRH3HH € aaneyd Haxn 100%. Marekea ce u dakTsT, e oT HavanoTo Ha 2008 r.
bankata ycmemHo Yycnsgsa Ja TpPHBIHYA JENo3MTH OnarofapeHHe Ha MpellaraHdTe
KOHKYPEHTHH JTHXBEHH HHEA, KaTo KbM Kpad Ha Mapt 2008 r. ¢uHaHCHpaHeTO OT KIHEHTH
npeactapnsasa 66% ot ¢uHaHcHpanero Ha bankata, a ocTaHanata HacT € OCHOBHO TOJ
(opmara Ha TBRATOCPOUHO dUHAHCHpPaHE OT MER/IYHAPOJHUTE Na3apH.

Ot Fitch Ratings npunoMuAT, 4ye npe3 mepporo Tpumeceyne Ha 2008 r. bankara ycnemno
noracH mnagexupam eBpoboHn B pasmep Ha 200 MuiaMoHa eBpo, W JIONBIBAT, He
kanuTaTHiamuaTa Ha [Iepea mHBecTHIMOHHA aHKa € Ha NMPHEMIIMBO HHMBO, KATO B Kpas Ha
mapt 2008 r. KanmWTanoBaTa aJeKBaTHOCT Ha KanuTalla OT IbPBH peil M Ha obwmara
KanuTanosa 6a3a ca ceoTBeTHO 9,8% H 14%.

B sakmoueHHe B mpec-choOmeHneTo ce mnocoysa, 4e¢ B kKpadx Ha 2007 r. Ilwpsa
HHBeCTHIMOHHA OaHka Oe mectata mo akTuBH OaHka B bearapus, a kem 31 mapr 2008 r. s
uMa 7 % nasapeH Q41 NpH akTHBHTE W 8% masapen s NpH NENO3HTHTE. ]
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