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IMA3APEH BIOJIETUH U KOMEHTAP 3A ITIEPUOJIA
24 aBrycrt — 28 aBrycr 2015 .

Bauyren nasap

EUR/USD

WN3munanata cenMuna Oe H3KIIOUUTENIHO JUHAMHYHA, KaTO CTaHAXME CBUAETEIM Ha
rojeMu QUIyKTOauu Ha (GOHAOBUTE W BaIyTHUTE mazapu. OCHOBHATa MpHYMHA 3a TOBa Osxa
OlaceHusTa 3a KHUTalickaTa MKOHOMHMKA U cpuBa Ha (OHAOBUA Mazap B cTpaHarta. Omie Ha
cecusiTa B IOHEIEITHUK 3€JICHUTE Mapu JocTuruaxa gocrurna 1,1712 nonapa 3a eqHo €BpO,KOETO
€ U TpUMECEUeH BpbX 3a eAUHHATa BaiyTa. KbM Kpast Ha ceqmuIiiaTa, odade mociaeaBa Cepruo3Ha
KOpEKLUs , KaTO Ha CecHusiTa B YETBbPTHK JnocTturHa 1,1297 nonapa 3a enHo espo. [lo romsima
CTEIIeH 32 TOBA CIIOMOTHA U PEIIEHUEeTO Ha IIeHTpanHata OaHka Ha KuTail 1a MOHMXHU OCHOBHHUSA
JMXBEH MpOLEHT ¢ 25 6asucHu myHkTa 10 4,60%. Bnacture B [lekuH pemmxa ¥ Ja HaMasT
MUHUMAJTHUTE PE3ePBH 3a OAHKUTE, KOETO OU TOBENO /10 OTIyCKaHE Ha MoBeue KpeauTu. Te3u
MEpKM C€ O4YakKBa Jla CIIOMOTHAT 3a M3JM3aHE OT TEeXKKaTa CUTyalus, B KOSTO CE€ Hamupa
a3WaTcKara CTpaHa B MOMEHTA.

BpyTHUAT BbTpelIeH NPOAYKT HA Hali-rojsiMaTa eBporeiicka MKOHOMHKA OTOeNs3a pbCT
¢ 1,60% 3a BTOpoTO TpUMeceune , KOeTo O€ B paMKUTE Ha KOHCEHCYca.

IFO UnnekcwT oTpassiBaiy 6u3Hec 10BepreTo B ['epMaHus ce MOBUIM JIEKO MPe3 aBrycCT,
karo nocturHa 108,3 myHkra , koeto 0e chbBceM 01130 10 ouakBaHaTa ctoiHOCT oT 108,00 1 Hax
npeauiHara croiHocT ot 107,3 myHKTa 3a MpeaxoJHUs MECEII.

Bbpytausar Berpemen mpoayktr Ha CAIL] otbensiza cuien pwset ¢ 3,70% 3a BTOpOTO
TpUMeceune , KoeTo Oe HaJl o9akBaHUs PbCT OT 3,20% u nocta Hajg npeauirHus pweT ¢ 2,30% 3a
I'BPBOTO TPUMECEUHE Ha Ta3U TOAMHA.

[IyOnukyBanuTe naHHu 3a 3aetoctta B CAILl B 4eTBBpPTHK MOKa3axa , ue MOJOMUTE 3a
NoMoIIl NTpH O6e3paboTHia ce MoHMKuxa MUHUMaNHO 110 271 000 mpu koHceHcyc oT 275 000 u
ctoiiHoCT oT 277 000 3a MHHaaTa ceaMHUIIA.

B mocoxka Hamony HHMBO Ha MOAKpemna € TexHudeckoto HuBO oT 1,1230 momnapa 3a eBpo.
CrnenBamoTo HUBO Ha CHIIPOTHUBA € TEXHUYECKOTO M ICcUXojoruvecko HUBO ot 1,1200 momapa
3a efHo eBpo.IIpu nmpoabkKUIa KOPEKIUSA HAI0TIy € Bb3MOKEH TECT Ha IICUXO0JIOrMYECKOTO HUBO
ot 1,1145 nonapa 3a eqHO €BPO.

B nocoka Harope nipu TpaitHa Teprosus Hag 1,1300 e Bb3MOXKEH TECT Ha TEXHHUYECKOTO
HuBO oT 1,1360 nomapa 3a enHo eBpo.CrieABamoTo HUBO Ha CHIIPOTHBA € MCUXOJIOTHIECKOTO U
TexHn4yecko HuBoO ot 1,1400 nonapa 3a e1HO €Bpo.
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[Iponaxx6ute Ha npe6HO B OOEIMHEHOTO KPAJICTBO CE€ IMOKAYBAT TPE3 aBTYCT, KaTo
o0muAT GaJlaHC Ha NPOM3BOJIUTENHOCTTa ce yBenuuaBa 10 24,0% B cpaBHenue c¢ 21,0% 3a
M.IOJTH.

M3HOCKT OTYMTa PBCT Mpe3 BTOPOTO TpUMEceuHe, IMOMarailku Ha THProBHUsATa Ja
MOJIKPEN MKOHOMMUYECKOTO pa3pacTBaHe ¢ Hal-Obp3 TeMI OT YeTHpU TOAMHM HacaM. Toil e
HapacHan ¢ 3,90% B cpaBHEHHE ¢ NpPEAMIIHUTE TPU Mecella, a BHOCHT ce e yBeianuui ¢ 0,60%.
BpyTHUST BBTpELIeH MPOAYKT OTYMTAa PBCT 3a JECETO MOPEIHO TPUMECEUHe, KaTo PBhCTHT € C
0,70% 3a BTOPOTO TpUMeECEUYHe Ha FOINHATA.

OctpoBHaTa BajyTa Ce€ TOHM)XKMA 3HAYUTEIHO CIPSMO 3€JCHHUTE IapH,KaTo 3arovHa
cenMuiiata Ha HUBa okoso 1,5820 , a Ha cecusita B meThbK aocturHa 1,5361 monapa 3a mayuza. B
MOCOKa HAJIOJly HMBO Ha TOAKpena € TexHuueckoro HuBO oT 1,5320 nmomapa 3a mayH.
CrenBaiioTo HUBO € mcuxonorndeckoro HuBo ot 1,5300 nonapa 3a enun maysna. Ilpu mpoOus
HAJI0Jy € Bb3MOXKEH TECT Ha TEXHUYECKOTO HUBO OT 1,5280 monapa 3a eauH mayHa. B mocoka
Harope — npu TpaiiHa Teproeus Hag 1,5400 e Bb3MOXKEH TECT Ha CJIEIBAIIOTO TEXHUYECKO HUBO
ot 1,5496 nonapa 3a equH mayHI.
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bpurtanckus mayHzx ce MOBHUINM CIPSMO €IMHHATA BaJlyTa,KaTO 3all0YHA CeJAMHIIATa Ha
HuBa okoiio 0,7425 mayHpa 3a €Bpo, a KbM Kpasi Ha CEIMHIIaTa CE Pa3MCHSIIEC Ha HUBA OKOJIO
0,7300 maymma 3a emHO €Bpo. B mocoka HajO0My HUBO Ha MOAKPENa € TEXHHYECKOTO U
ncuxonorndecko HuBO oT 0,7300 maynaa 3a eBpo. Ilpu mpoOuB Hamomy € BH3MOXKEH TECT Ha
texandeckoto 0,7250 mayHna 3a eHO eBpo. B oOpaTHaTa mocoka Ba)KHO HUBO Ha CHIIPOTHBA €
TexHHYeckoTo HMBO oT 0,7385 maynpma 3a eBpo- mpu MpoOWB Harope € BH3MOXKEH 3a TeCT Ha
TEXHUYECKOTO U Tcuxoyiorndecko HuBo ot 00,7400 mayHa 3a e1HO eBpo.
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Ba:xHo nmosicHeHHe:

[IpenocraBenara nHpopmanus IMa U3IUI0 HHHOPMAITMOHEH XapaKTep U HE ClIeJBa Ja ce
pasriexaa KaTro Mpernopbka 3a IMOKYIKa WIM IpojaxOa WIM CKIOHSABaHE KbM B3E€MaHE Ha
WHBECTHIIMOHHO penieHue. M3moxkeHnTe KoMeHTapy M MHEHHUS ca MOJyYeHU OT W 0a3upaHu Ha
W3TOYHHUIM, 3a KOWUTO C€ CMsTa, Y€ Cca HaJCKIHM, HO HE ca TapaHius 3a TOYHOCT H
M34EpPHaTEITHOCT.

ToeproBusrta ¢ (MHAHCOBH WHCTPYMEHTH KpHe crienupudan puckose. He ce mpenmopbpuBa
THPrOBUSATA C T€3U MPOAYKTH, aKO KIUEHTHT HE € HASCHO C TAXHOTO €CTECTBO U HUBOTO HA PHUCK,
Ha KoeTo ce u3jara. To3um marepuan He € MpeIHa3HAYeH 3a MAJIKK KOPIOPATHUBHU KIUEHTH U
¢usnueckn nuna. B ciydail 4e TakbB KJIHMEHT TOJY4Yd KOMHE HAa TO3M MaTepual, He OuBa Ja
B3€Ma MHBECTUIIMOHHO PEIICHHE, OCHOBAHO HAa MH(OpMAIUATA, ChIbPIKallla ce B HETO, a TpsOBa
Jla IOThPCH HE3aBUCUM (DUHAHCOB CHBET.

[IUb A/l u cBBbp3aHu C Hes JHIlA € BB3MOXKHO Jla CKIIOYBAT CHICIKH C (PUHAHCOBHU
WHCTPYMEHTH 3a COOCTBEHA CMETKa, Ja I'M MPUTESKaBaT WM J1a JCHCTBAT KaTO MapKeT MEHKBD,
KOHCYATaHT WM OpoKep IO OTHOIICHWE Ha (U3WYECKH JIHIA, APYKECTBA WU JPYTU
opraHu3zanuu, ynomeHata B Marepuana. Ciyxwurenu Ha [IUb Al u cBbp3anu ¢ TIX JUIA MOXKE
Jla UMaT TMO3WIUS B WM Jla TPHUTEX)aBaT (UHAHCOBH WHCTPYMEHTH, IMOCOYCHHW B HACTOSIIATA
myOJmKanus.

[TMb AJl He e 3ambikeHa Ja pa3KpuBa WIM B3eMa I0JI BHUMAaHUE ChIbPKAHUETO Ha
npeAcTaBeHaTa MHGOpMaIMs, KoraTo MpenopbyBa WM Mpejiara onpejaeiieHa WHBECTHIIMOHHA
ctparerus Ha cBouTe kiueHTdH. [IMb AJ] He HOocM KakBaTo M Ja OwJia OTTOBOPHOCT 3a
MyOJIMKyBaHUTE MHEHUS U CTAHOBHILA B TO3M Marepual. Te u3pas3siBaT €MHCTBEHO MO3HIIMSITA
Ha HETOBUTE aBTOPH.



