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MvpBa uHBecmuyuoxHa 6arka

NPABWUIIA 3A KATETOPU3UPAHE HA
KNAEHTUTE

. BbBEOEHUE

1. HactosawwuTe npasuna Ha MbpBa
MHBECTMLMOHHA GaHka Al 3a kaTteropusanpaHe Ha
KNMEHTUTE B Ka4yecTBOTO W Ha WHBECTULMOHEH
nocpeaHnk ca paspaboTeHn B WU3NbIHEHWE Ha
pasnopenbute Ha 3akoHa 3a nasapute Ha
uHaHcoBM UHCTpyMeHTu /3MNPN/ un un. 45 ot
Oenervpan pernameHt (EC) 2017/565 Ha
Komucmara 3a pgonbnBaHe Ha [upektuBa
2014/65/EC Ha EBponenckus naprnameHT M Ha
CbBeTa NO OTHOLUEHME Ha OpraHu3aumoHHUTE
M3NCKBAHNA W YCNoOBUSATaA 3a M3BbpLUBaHe Ha
OENHOCT OT MHBECTULUMOHHUTE MOCpeaHnun 1 3a
AaBaHeTO Ha onpegeneHus 3a LUenuTte Ha
nocovyeHata auvpektnBa ([enervpaH pernameHt
(EC) 2017/565 Ha KomucusTa .

2. Tean npaBuna pernameHTUpaT MONUTUKUTE,
npouenypute, yCroBusTa U KpUTEPUUTE, NO KOUTO
MbpBa nHBecTMumoHHa Ganka Al /BaHkaTta, MNB
Alll B KayecTtBOTO CW Ha WHBECTULIMOHEH
nocpenHuk /baHkata/ kateropnampa KImMeHTUTe Ha
npoghecuoHasIHU  wnn  HernpogecuoHaslHUu,
obcTodATencTeaTa, Npu KouTo MoraT ga Obaar
onpefeneHn Kato npuemsuea HacpeuwiHa
cmpaHa, KaKTO W ycrnoBusiTa u npouegypute 3a
NpoMsiHa Ha KaTeropmsaumaTa.

Il. AE®UHNLNUN

3a uenuTte Ha HacTosUTe npasuia nNOHATUATA
no-gony nMmart crnegHoTo 3Ha4YeHue:

1. "lMpoghecuoHarneH KnueHmM" e KINEHT, KOWTO
nputexxasa OnNuUT, 3HAHUA U YMEHUs, 3a Aa B3ema
CaMOCTOATENMHO  WHBECTULUUOHHU  peLleHus U
npaBuUMNHO Ja oOLeHsBa puUcKoBeTe, CBbp3aHn C
WHBECTUPAHETO, U KONTO OTroBapsi Ha KpUTEPUUTE,
onucaHu B Te3u npasuna.

2."HenpocghecuoHaneH knueHmM" e KIVEHT,
KOWTO He e onpegeneH kato npodecnoHaneH
KNWEHT MUK KaTo NPUeMNIMBa HacpeLyHa cTpaHa

3."lMpuemnuea HacpeuwHa cmpaHa” e
KOHTpareHT, nonagaLy, B HAKOS OT NOCOYEHUTE MNo-
pony kareropuu, cnpsamo kouto baHkaTa, npu
npefocTaBsAHETO Ha  ycnyrute npuemaHe u
npefjaBaHe Ha HapexgaHus BbB Bpb3ka C eauH
nnm noseve do1HaHCOBM NHCTPYMEHTW,
nocpeaHNYecTBO 3a CKIKOYBaHe Ha cAenku C
(PUHAHCOBM NHCTPYMEHTU, KaKTO U U3MbIIHEHWE Ha
HapeXxaaHus 3a CMeTKa Ha KIUEHTU, BKITIOYUTESNTHO
ypes caenku 3a cobcTBeHa cMmeTka Ha baHkata, He
cnasea onpegeneHute no un. 89, an. 1 3MoA
N3UCKBAHNA:

3.1. VHBECTULMOHEH NOCPEaHWUK,

3.2. KpeauTHa MHCTUTYLUuS,

3.3. 3acTpaxoBaTesiHO OpPYXeCTBO,

3.4. KonekTMBHa MHBECTULUMOHHA CXeMa,
3.5. ynpaBnsBaLlo OpyXecCTBo,

3.6. MeHCMOHEH hoHa,

3.7. NEHCMOHHOOCUTYPUTESTHO APYXECTBO,

3.8. apyrn hMHaHCOBU MHCTUTYLIUKN, KOUTO UMmaT
nuUeHs wunu  ca  perynupaHn ot
3aKOHOOAaTeNcTBOTO Ha EBponenicknsa cbio3
N Ha ObpXKaBUTE YNEeHKU

3.9. HaumoHanHuTe npaBuTeENcTBa , ObpXKaBHU
opraHu, KOUTO YynpaBnsBaT [ObpXaBeH Obr,
UeHTpanHu 6aHkn n mMexgyHapoaHu WHCTUTYLIW,
KaKTO M TakuBa nvua oT TpeTu AbpXkasu, CNpsiMo
KOWUTO ce npunarat U3NCKBaHWUS, eKBMBANEHTHU Ha
M3NCKBAHUATA  Ha  3aKOHOAATENCTBOTO  Ha
EBponenckna cbtos.

3a npuemnuBM HacpellHu CTpaHu moraT ga ce
cuaTat WM Opyrm nvua, KOUTO OTroBapsaT Ha
onpegenexHuTte ¢ un.71 ot [enervpaH pernameHt
(EC) Ne 2017/565 Ha u3ucKBaHUS, BKIHOYUTENHO
nvua oT TpeTu AbpXKaBw.

4, "TpaeH  Hocumen” e cpeacteo  3a
npegocraBsaHe Ha MHAOPMaUNS Ha KIUEHT, KOETO
My no3BofisiBa fa 3anasn  uHdopMauumaTa,
agpecvpaHa NMYHO OO0 HEro, MO  HauuH,
no3BosifBaLy, nocrneasallo 3ano3HaBaHe C Hes 3a
nepvoa OT BpeMme, ajekBaTeH 3a uenute Ha
npeaocTaBsHe Ha MHOPMaUUATa U NO3BONsIBALL
Bb3MNPOM3BEXAAHE HA CbXpaHeHaTa MHOoPMaLns
6e3 npomeHn.
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ll. \BUCKBAHUSA KbM OEMHOCTTA U
NPOLIEAYPU

1. BaHkaTa kaTeropusvMpa BCEKW KIMEHT KaTo
npodecnoHarneH, HenpodecnoHaneH nnm
npuemnMBa HacpellHa cTpaHa CbobpasHo
KpUTEPUMTE, MOCOYEHN B TE3UN NpaBuUna.

2. baHkata yBedomMsiBa KNMEHTUTE Ha TpaeH
HOCUTEN 3a KaTeropusTa, KOSTO MM € onpeaenuvna
Bb3 OCHOBAa Ha WHopmauusTa, C KOSATO
pasnonara, KakTo 1 3a NpaBoToO UM Aa nouckaT aa
GbaaTt KaTeropusvMpaHy no pasnuyeH HauuH 1 3a
orpaHMYeHUsiTa Ha  TAXHATa  3awWmTta  npu
KaTeropvsnpaHeTo UM B Apyra rpyna.

3. baHkata no cobcTBeHa WHUUMATMBA WU MO
NcKaHe Ha KNMeHTa MoXe [a onpeaenu:

3.1. kato npocpecuoHaneH unm
HenpodecruoHaneH KNUeHT, KOUTO B gpyrn criydam
Oou 6un onpepeneH KaTto NpuMeMIiMBa HacpellHa
cTpaHa.

3.2. kaTo HenpodecuoHaneH KrUeHT, KONTO ce
cuMTa 3a npopecuoHarneH KNnMeHT No cMucbia Ha
NPUNOXEHUTE NO-A05Y KpUTEpUn.

4. Korato KOHTpareHT no caerkarta e npuvemnuea
HacpellHa cTpaHa baHkata moxe Oa M3nbhHsBa
ycrnyrmte no npuvemMaHe U nMpegaBaHe Ha
HapexgaHusi BbB Bpb3ka C eguH Wnu rnoBede
PUHAHCOBN MHCTPYMEHTW, MNOCPEOHUYECTBO 3a
CKMoYBaHe Ha COENKN c dMHaHcoBM
WHCTPYMEHTHU, KaKTO 1 Aa U3NMbIIHABA HapeXaaHus
3a CMEeTKa Ha KINWeHTU U cAenku 3a cobcTBeHa
cCMeTka C (PUHaAHCOBU WHCTPYMEHTM u 6e3 aa
crnassa M3nckBaHusTa Ha un. 70, un. 71, an. 1, un.
72,73, 74, 77, 78, 82, an. 3, 84, 85 n 8601 3MNdU
MO OTHOLLUEHWE Ha KOHKPETHUTE COENKWU UMK
CbOTBETHaTa [OONbfHWTENHa ycnyra, Mpsiko
CBbp3aHa C Te3an COenku, npu Yycrnoeue e
KOHTpareHTbT, OnpeaeneH KaTto npuemnuBea
HacpewHa cTpaHa cbobpasHo 31PN, He e
nouckan M3pUYHO OJa He Ce CMATa 3a TakaBa
CcTpaHa U3LUSANo Unu 3a KOHKpeTHaTa caernka.

4.1. KoraTo KITUEHT, onpeaeneH KaTto
npuemMnMBa HacpellHa CcTpaHa, noucka ga He
Oboe TpeTuMpaH kKato TakaBa W baHkata ce
cbrnacu, TO TOM LWe Cce TpeTnpa Karto
nNpodecroHarneH KNnMeHT, OCBEH ako U3PUYHO HE €
nouckan na obae TpeTupaH KaTo
HenpodecuoHaneH KImeHT.

4.2. B cnyyanTe, KoraTo NpMemMnvBa HacpeLiHa
cTpaHa M3pUYHO Moucka Aa 6bae TpeTupaHa kaTo

HenpodecuoHaneH  KNWEeHT, ce  npunarar
N3nCKBaHUSATa, NocodeHn B T. 5 - 9 no-gony.

5. baHkaTa ocurypsBa Bb3MOXHOCT 3a CBOUTE
npodgpecmMoHanHu KnNueHTn ga ce nonssaT OT Mo-
BMCOKa CTeMNeH Ha 3aluTta, KoATO ce npegocTtass
Ha HenpogecmnoHanHute KnueHtTn. baHkaTa
yBedomMsiBa npodecuoHanHua  KNueHT npeau
Ha4yanoTo Ha npefocTaBsHE Ha WHBECTULMOHHU
yCnyru, 4ye Bb3 OCHOBA Ha Morfy4yeHaTa OT KueHTa
WHopMauns ToM ce cMmsATa 3a npodecnoHaneH
KNMWEHT 1 NO OTHOLUEHWe Ha Hero e ce npunarat
npasunaTa 3a npogecnoHanHuTe KNMeHTn, oCBeH
ako He 6bae yroBopeHo Apyro.

6. baHkaTa B Ka4ecTBOTO CUM Ha WHBECTULIMOHEH
nocpeaHuK yBeaoMsiBa NpodhecUoHanHms KrmeHT,
4ye Mma NpaBo Aa novcka NpomsiHa B YCNoBUsiTa Ha
[OroBOpa C LeN ocurypsiBaHe Mo-BMCOKA CTEMeH
Ha 3alMTa 3a KnneHTa.

7. baHkaTa ocurypsiea Mno-BUCOKa CTeneH Ha
3alMTa 3a KIMEHT MO HEroBO MWCKaHe, KoraTto
KMMEHTBbT MpPELeHN, Ye He MOXe MNpaBuIiHO Aa
OLlEHNW W ynpaBnsiBa pPUCKOBETE, CBbp3aHU C
WNHBECTUPAHETO BbB (DUHAHCOBU MHCTPYMEHTM.

8. Mo-Bucokata cTeneH Ha  3awuta ce
npedocTaBas  Bb3  OCHOBA  Ha  MUCMEHO
criopasymeHve wmexay baHkaTa u knveHTa, B
KOETO M3PUYHO Ce NMOCOYBAT KOHKPETHUTE YCryru,
AENHOCTU, cOenku, (UHAHCOBU MHCTPYMEHTU Unu
ApYrM oMHaHCOBM NMPOAYKTU, BbB Bpb3Ka C KOUTO
Ha KNWeHTa Llle Ce ocurypsia Mno-BUCOKa CTeneH
Ha 3awuTa.

9. [llo-BucokaTa CTeneH Ha 3awuTa Ha KnvMeHTa
npegnonara, 4Ye CblMAT HAMA ga 6bae TpeTupaH
KaTo npodbecnoHarneH 3a Lenute Ha NpunoXxumms
pexmMm KbM denHocTtata Ha baHkata kaTo
WHBECTULMOHEH NOCPEaHMK.

IV. KPUTEPUU 3A KATETOPU3SUPAHE HA
KINUEHTUTE

IV. (A) lNpoghecuoHanHu KnueHmu,
onpedeseHu om baHkama

1. baHkata kaTeropmsnpa kaTo NpodecnoHanHu
MO OTHOLLUEHNE Ha BCUYKN MHBECTULIMOHHM YCYIW,
MHBECTULMOHHN JenHoCTn " dmHaHcoBM
WHCTPYMEHTU KITMEHTUTE, KOUTO OTrOoBapsT Ha
cnegHUTE  Kputepum, OCBEH ako He ca
KateropmanpaHn KaTo nMNpUEMIIMBA  HACPELLHU
CTpaHW CbrnacHoO Te3n npasuna uUnm MU3PUYHO He
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ca nouckanu pa 6bgar  TpeTMpaHu - KaTo
HenpodeCcUoHasnHu:

1.1. Jlvua, 3a KOUTO ce U3NCKBa U3gaBaHETO Ha
NMUEeH3 3a Wu3BbPLBAHETO Ha [OEeVHOCT Ha
domMHaHCOBUTE Nasapu UM YNATo AENHOCT Ha Teaun
nasapu e perynupaHa no gpyr HayuH OT
HaUMOHANHOTO 3aKOHOAATErNCTBO Ha [AbpXKasa
YyrieHka, He3aBMCUMO OT TOBa Aanu e CbobpaseHo
c aupektuea Ha Cbto3a, KakTo M nuua, nonyyunm
paspelleHne 3a U3BbpLIBAHE Ha Te3n AeNHOCTU
wiM  nNo  Apyr  HauvH  perynupaHm  OT
3aKoHOOATerncTBOTO Ha TpeTa [ObpXKaBa, KakTo
cnenea:

" KPEAWUTHU UHCTUTYLNW;
* VHBECTMUMOHHU NOCpeaHnLM;

* OPYrY WHCTUTYLUMKW, KOMTO noasiexaT Ha
nUUEeH3NpaHe uNU ce perynupat no Apyr
HauuH;

* 3acTpaxoBaTesiHu OpYXKecTBa;

* npeanpusiTUst 3a KONEeKTUBHO MHBECTUPaHe
N TEXHUTE yNpaBnsiBally OPYXKeCTBa;

" MEHCUOHHMU doHaoBe "
NEHCUOHHOOCUTYPUTENHNUTE APYXKECTBA,;

* fMua, KOMTO TbpryBaT MO 3aHATME 3a
cobcTBeHa CMeTKa CbC CTOKM WM CTOKOBU
aepuBaTy;

* MECTHM OpYXecTBa;

" [APYrY UHCTUTYLMOHANHN MHBECTUTOPMW.

1.2.Tonemn npeanpusiTUsi, KOUTO OTrOBapsiT
NOHe Ha AiBe OT CreaHnTe YCroBuUs:

= 6HanaHCcoBO 4MCMO - HaW-manko resoBaTa
paBHocTonHOCT Ha 20 000 000 eBpo;

" HeTeH O0OOpPOT - HaW-manko JresoBaTa
paBHocTonHOCT Ha 40 000 000 eBpo;

= cobcTBEHM cpeactBa -  HaW-marko
nesoBaTa paBHocTonHoCT Ha 2 000 000 eBpo.

1.3. HaumoHanHn wn pervoHanHu opraHn Ha
ObpXaBHaTa BMacT, ObpXaBHW OpraHW, KOUTO
yyacTBaT B ynpaBfeHVeTO Ha AbpPXXaBHUS AL,
LeHTpanHu ©aHkn, MeXayHapoaHu "
HagHauMOHamnHM MHCTUTYUMn kato CBeToBHaTa
GaHka, MexayHapoaHuMAT  BanyTeH  OHA,
EBponeickaTta ueHTpanHa 6aHka, EBponeinckarta
WHBECTMLUMOHHA OaHka wn  gpyrm nogobHu
MEXOYHapO4HW OpraHm3aLmu.

1.4. Qpyrv  WHCTUTYUMOHANHW  WHBECTUTOPW,
YNSATO OCHOBHA AEVWHOCT € WHBECTMpaHe BbB
(PUHAHCOBU WMHCTPYMEHTU, BKIOYUTENHO nNuua,

KOMTO W3BBbPLUBAT CEKIOPUTU3ALMUS Ha aKTMBM
Unu opyrm oMHaHCOBU TPaHCaKLUW.

IV. (B) Knuenmu, kamezaopu3upaHu Kkamo
npoghecuoHasiIHU 1o MsiXHO UcKaHe

2. KnueHtnte, wu3BbH Te3nW NO NPeaxoaHus
pasgen, BKNIOYUTENHO AbpXaBHUTE OpraHn wu
YacTHUTE WHAMBMAYaANHU WHBECTUTOPW, MoraTt da
nouckaT cnpsiMO TX Aa He ce npunaraT npasuna,
KOUTO OocurypsiBaT NMo-BMCOKa CTEMEH Ha 3awuTa.
B T031M cnyyan Te TpsbBa ga oOTroBapAT Haun-
Marnko Ha ABa OT CnegHUTe KpUTepuu:

2.1. npe3 nocnegHata rogMHa nuueTo da e
CKno4Bano cpegHo 3a Tpumeceune no 10 coenku
CbC 3HauMTeneH obem Ha CLOTBETEH Nasap;

2.2. CTOMHOCTTA Ha WHBECTULMOHHUA
nopTtdenn Ha NnUeTo, KONTO BKIoYBa (OMHAHCOBM
WHCTPYMEHTU U NapuyHM OEeno3vTu, Aa € noseye
OT neBoBaTa paBHocTonHocT Ha 500 000 eBpo;

2.3. nuueto ga pabotu unn ga e paboTtuno
BbB (PMHAHCOBUSI CEKTOP He MNO-Masnko OT efHa
roguHa Ha AfbXHOCT, KOSTO WU3MCKBA MO3HaAHUS
OTHOCHO CbOTBETHUTE COENKN UIN YCNYIn.

V. MPOLUEAYPU 3A KATETOPU3UPAHE HA
KINMUEHTUTE

1. KnueHTtute Ha baHkaTa no pasgen IV (B) morat
Ja nouckaT pga 6bgaT  TpeTupaHu  KaTo
npodecMoHanHn KIMeHT npu crna3BaHe Ha
crnepgHata npoueaypa:

1.1. knmeHTMTE TpAbBa M3pPUYHO Oda nouckaT
npen baHkaTta B nucmeHa dopma ga Obaart
TpetTMpaHu Kato npod)ecMoHanHM KIMeHTU o6Luo
UM BbLB Bpb3Ka C ornpefeneHn WUHBECTULMOHHU
ycryru unu caenku, unm ¢ onpeaened BuUa CAenku
UM MHBECTULIMOHEH MPOAYKT;

1.2. npeau pa B3eme pelleHve Jda TpeTupa
KnueHTa  Kato  npodecuoHaneH, baHkara
npeanpvemMa Heobxoaumute AENUCTBUSA, 3a Aa e
CUrypHa, Ye CbLUMAT OTroBaps Ha KputepuuTe 3a
npodecroHaneH KMeHT, CbIMacHo T.2 oT pasgen
IV.(B) no-rope.

1.3. baHkaTa npegynpexgasa B MUCMEH BUA
KNMeHTa, 4Ye TOMW HAMa [da ce nonssa oOT
CbOTBETHaTa 3aluMTa npu npegocTaBaHEeTO Ha
ycnyrm © UM3BbPLIBAHETO Ha [AenHoCTU OoT
WHBECTULIMOHHMSA NOCPEOHUK, KAaKTO U OT MPaBOTO
na Obgoe  komneHcupaH oTr doHga | 3a
KOMnNeHcupaHe Ha NHBECTUTOPUTE BbB
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(PUHAHCOBU WHCTPYMEHTU U U3UCKBA OT KIUEHTa
Aa geknapuvpa, 4ye e yBeJOMeH 3a nocrneauuure;
1.4.3a KnIMeHT, 3a KOMTO ca W3MbIIHEHU
ycnosuaTa no pasgen IV(B), He ce cmsATa, 4e
nputexxasa 3HaHUATA W ONMUTaA Ha KIMEHTUTE,
OTroBapsLLN Ha KpueTpuuTe 3a KaTteropmsmpaHe
KaTo npodecMoHanHN CbrnacHO MNOCOYEHOTO B
pasgen IV.(A) no-rope.

2. baHkata Moxe Aa He npwunara npasuna, KOUTo
ocurypsieaT Mo-BMCOKa CTENeH Ha 3awuta 3a
KMMEHTUTE, CaMO ako Bb3 OCHOBa Ha oueHkaTta i
3a onuTa, YMEHUSITA U 3HAHUSATA Ha KIMEeHTa MoXe
Aa HanpaBu 0OOCHOBaHO  3akfoyeHue, 4e
CcbobpasHo xapakTepa Ha CAenkuTe Unu ycnyrure,
KOMTO KIMMEHTBLT Bb3HaMepsiBa Aa Mnonsea unu aa
CKIoyBa, KMUEHTbT MOXe  Ja B3eMa
CaMOCTOSITENTHM WMHBECTULMOHHWN peLleHns 1 aa
npeLeHsiBa puckoBeTe, CBbp3aHu C TAX.

2.1. OueHkaTa MOXe da ce U3BbpLUBA CbITACHO
yCrnoBuaATa W pefa 3a oueHka, NpeaBuaeHn 3a
nauaTta, KouTO ynpaBngdBaT  AeMHOCTTa  Ha
WHBECTULMOHHUTE nocpeaHuum,
3acTpaxoBaTtenuTe UNu KpeauTHUTE WMHCTUTYLMM,
cbrnacHo npaBoTo Ha EBponerickata obLiHocT. B
cnyyauTe, KOrato KMMEHTbLT HAMa CaMOCTOSITENEH
ynpaBuTENEH OpraH, Ha oueHKa NoANEXMn NMUETO,
KOeTO MmMa npaBo Ada CKNYBa CaMOCTOSITENHO
COENKN 3a CMEeTKa Ha topnamyeckoTo nuue.

3. baHkaTta uM3unckBa OT KIMEHTUTE, onpeaeneHun
KaTO NPOECHMOHANHN CbIMacHoO Te3n Npaeuna, aa
A yBeooOMsIBAT 3a BCska MPOMsHA B [aHHUTE,
NOCIY>XUIM KaTO OCHOBaHWE 3a onpeaensiHeTo UM
KaTO NPOdheCUOHANHM KIMEHTH.

4. B cnyyaute, korato baHkata B xoga Ha
n3BbpLlUBaHaTa OT HeA [AEeVHOCT YCTaHOBW, 4e
KNWEeHT, onpedeneH kato npodecuoHaneH
CblMacHoO Te3W npaBwuna, e npecraHan Aa
OTroBaps Ha ycroBusaTa, Npu KOUTO e onpegeneH
KaTto TakbB, baHkaTa npeanpnema HeobxoanmMUTE
MEpKMN 3a npunaraHe Ha Mo-BMCOKaTa CTENeH Ha
3almMTa rno OTHOLLUEHME Ha TO3U KIMEHT CbrnacHo
BbTPELLUHUTE 1 Npoueaypu 1 NOAUTUKN.

3AKIMIOYUTENHU PA3NOPEOBU

§1. HacrtoawuTte npaBuna ca W3roTBEHM Ha
ocHoBaHuve 4n.71, an.(7) ot 3ron.

§2. Hactoqawumrte lNMpaBuna ca HepasgernHa 4Yact oT
O6Lwunte ycnoBus, NPUIOKMMU KbM OOroBOpU C

KNueHTn Ha [NbpBa MHBecTMUMOHHA OaHka Al 3a
WHBECTULMOHHN YCIyrn U AEeWHOCTU C PUHAHCOBMU
WHCTPYMEHTU.
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